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Alfa Wealth - ynuxanbpHas cucreMa 00CTy;KUBAHUS KHBECTOPOB

} VK «Aabda-Kanutar» paspaboranra
VHHOBALIMIOHHYI0 CUCTeMY KOMIIAEKC-
HOTO IIEPCOHAABHOTO OOCAY>KMBaHUS
¥ BBICOKOKAACCHOTO CEpPBHUCA AAS MH-
BeCcTOpoB — nporpamMma Alfa Wealth.
3To MpeAArO’KeHUEe aApPeCOBaHO B3bI-
CKaTeAbHBIM KAHEHTaM, KOTOpbIe
CTPEMSTCS MOAYYHTh AyYIINE WHBe-
CTUIIMOHHBIE CTpATeruu M AOIIOAHU-
TeAbHbIE CEPBHUCHI. BEIMyCTHB Ha pbI-
HOK 3TO mnpepAroskeHue, YK «Aabga-
Kanurana» 3aBepuuia oopMupoBanne
MOAHOTO CHEKTPa MPOAYKTOB U YCAYT,

paccYuTaHHBIX Ha BCe KaTeropmm
KAHEHTOB, OT pureira Ao MO®O.
B sToi1 AnHelike — Alfa Wealth — 3T0
HOBOE€ YHHMKAaAbHOE INPEAAOIKEHHUE
Ha PBIHKE YCAYT MPpEeMUyM-KAacca.

Ka>XABINT KAMEHT, 00CAYKUBAIOLUUMCS
no nporpamme Alfa Wealth, moayuaer
PSAA CYLIeCTBEHHBIX IIPEMMYILIeCcTB
U NpUBUAErUi: obecrneunBaeTcs ObI-
CTPBIHM AOCTYII K Pe3yAbTaTaM yIIpaBAe-
HUSI WHBECTHIIMOHHLIM IOpTdeneM,
IpeAOCTaBAsIeTCSI IIOAHast MHpopMa-

IIMOHHAs IIOAAEPIKKA M AOCTYII KO BCeM
QHAAUTHUYECKHUM IIPOAYKTaM KOMIIa-
uuu. [ToMuMO PUHAHCOBBIX, KAMEHTY
NIPEAOCTABASIETCSI IIMPOKUHI CIEKTP
IOPUAMYECKUX YCAYT, Aydlllie 6aHKOB-
CKHMe U CTPaxoBble IMPOAYKTHL. Takxke
Ka>XKABII KAMEHT IIOAy4aeT BO3MOXK-
HOCTb IIOAKAIOUEHHSI K  YCAyTe
KOHCBEPJK CepBUCa Ha ABIOTHBIX YCAO-
BUSIX, TO €CThb IOAY4YEeHUs AFOOBIX YCAYT
OT apeHABI CAMOAETa AO IIOKYIKH Ou-
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} MFO Alfa Capital Luxury

Index — sro B3Bemennst mo Ka-
NUTAAU3AINU UHAEKC KOMIAHUN-TIPO-
HU3BOAMTEAEN TOBAPOB cerMeHTa luxury.
Lleapro 3amycka HHAEKCA CTaaad
HeO6XOAI/IMOCTB HAAWYNWAd HUHAWUKATO-
pa, KOTOPBIM OTpPa’kaeT AWHAMUKY
BeCcbMa MPUBAEKATEABHOTO C MHBECTH-
IUOHHOW TOYKM 3pPEHUsI AIOKCOBOTO
MMOTPEeOUTEABCKOTO CETMEeHTa, XapakK-
Tepru3yeMoro
CITPOCOM CO CTOPOHBI COCTOSITEABHBIX
Tpa’kAaH, B TOM YMCAE POCCHUSH.

npenMymeCTBeHHBIM

B umHAEeKC BRAlOUeHBI 14 Hauboaee
KPYIHBIX IPOU3BOAUTEAEN TOBApOB
cermeHTa Luxury: Louis Vuitton,
BMW, Compagnie Financiere Riche-
mont, Christian Dior, Hermes, Porsche,
Estee Lauder, Starwood Hotels&Resorts,
Hyatt Hotels, Tiffany&Co, Burberry,
Remy Cointreau, Bulgari, Sotheby's.
MFO Alfa Capital Luxury Index siBAg-
eTcd WINUPOKO AUBepPCUPUIUPOBAH-
HBIM — KOMIIaHUM, BXOAMIIUE B CO-
CTaB UHAEKCA OTHOCATCS K Pa3ANYHBIM
OTPaCAIM.

M AnkoronbHas npoayKuus
W Opexaa v akceccyapbl
KocmeTuka u napdiomepus

B {0enupHble n3nenus/
Yackl/MUCbMeHHbIE
NpUHAANEKHOCTU Knacca
nloKe

ABTOMOGUNbHAA
NPOMBILWNEHHOCTb

M Orenu

AyKUMOHHbIE fOMA

HNccaepoBaname pnHaMuku MFO AAb-
da-Kanutar Luxury Index mokasano,
9YTO AMHAMHWKA aKIIU¥ KOMIMAHUM Cer-
MeHTa Luxury omepeskaeT AWHaAMUKY
MUPOKOTO (POHAOBOTO PHIHKE, TAK KaK
CIpOC Ha TOBaphl CerMeHTa luxury
IOCAe KPU3UCOB BO30OHOBASIETCS
OBICTpee, YeM CIIPOC Ha APyTHe IIoTpe-
OuTeAbCKHUE TOBapHhI

MHBECTMUWLOMWUWU B

LUXURY

MFO ALFA CAPITAL

Kpurepuii oroopa
KOMIIQHUN-9MUTEHTOB

— Kaaccugukanus no O6peHAaM: AOAS
MIPOM3BOACTBA TOBAPOB AIOKCOBBIX
OpEeHAOB B KOMIIAHUN AOAKHO IIPEBHI-
matb 70%

— PpIHOYHas KamuTaAu3amus: Ooaee
3 MApA Aoa. CLLTA

— CTpaHa AMCTHHra: aKI[u1 KOMIIaHUMN
AOAKHBI BXOAUTBH B AUCTHHT OUPIK
Pa3BUTLIX PHIHKOB

— AHKBHAHOCTB: CPEeAHUN AHEBHOU
06GOPOT TOPTOB (Ha TOPU3OHTE TTOCAEA-
HUX 6 MecsAneB) AOAKEH IIPEBBIIIATH
6 MAH poa. CIIA

— AuBepcudukanmus mo cerMeHTam:
AOASI SMUTEHTOB, OTHOCSIIIUXCS K TIPO-
U3BOACTBY TOBApOB CXOAHOM KaTero-
puu, He 6oaee 40%

MeToponorus pacyera

Pacuer MFO Aabda-Kanuraa Luxury
Index 6n1A HauaT 01 suBaps 2011 roaa.
HauanbHOe 3HaueHUe MHAEKCA PaBHO
100 myHkTamM. HayaAbHBIM BeC KOMIIa-
HUM B MHAEKCe OBIA OIIpepeAeH IIPo-
IIOPIMOHAABHO MX PBIHOUHON KalluTa-
Anzarun. TabAnIia HUDKe ANOCTPUPYET
HayaAbHBIE Beca KOMIIAHUM B HHAEKCe
MFO Aabca-Kanuraar Luxury Index:

HasBaHue komnaHumn PbiHOYHaA Hlona 8 MFO
T
\h;llj)igggoll-!lennesy Louis 75 810 26,38%
BMW 52 126 18,14%
Compagnie Financiere
Richemont 34019 11,84%
Christian Dior 26 320 9,16%
Hermes International 22 187 7,72%
Porsche 15 946 5,55%
Estee Lauder Cosmetics 15 777 5,49%
Starwood Hotels 11 820 4,11%
Resorts
Hyatt Hotels 8 064 2,81%
Tiffany & Co 7 809 2,72%
Burberry Group 7706 2,68%
Remy Cointreau 3451 1,20%
Bulgari 329 1,15%
Sotheby's 3 066 1,07%
Wroro: 287 395 100%

AKI_II/II/I KOMIIAHHWM, BKAIOYEHHBIX B
MFO Alfa Capital Luxury Index nHomn-
HUPOBAHBI B PA3AWMYHBIX BAAKOTAX:
AOAAAP, €BPO, HMIBEUIapCKUN PPaHK U
@dYHT cTepAnHTOB. [TpaBUABHOCTB pac-
JeTa MHAEKCA 00EeCIIeUNBAETCS €XKEA-
HEBHBIM IIepepacyeToM KalHUTaAu3a-
MY KOMIIQHUYU B OAHY BarroTy

| Sotheby’s
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KoMIIaHHUH-IMHUTEHTHI, BXOIAIIHE
B MFO Alfa Capital Luxury Index

Moét Hennesy Louis Vuitton

DpaHLy3CKUN XONJMNHT, OLMH U3 MUPOBbIX
TOP-3 Ha pbiHKe Luxury, U3BEeCTHbI
NpOW3BOAUTENb NPELMETOB POCKOLWM NOJ,
ToproBbiMU Mapkamu Louis Vuitton, Givenchy,
Guerlain, Kenzo, Chaumet, Moét & Chandon,
Hennessy, TAG Heuer u pip.

fon ocHoBaHuA: 1987

Jnctunr Ha 6upxe: Euronext

Tukkep: MC

www.lvmh.com B

Compagnie Financiere
Richemont

LliBeALLAPCKNIA XONAUHT, OAUH U3 MUPOBbIX
TOP-3 Ha pbIHKe Luxury, ©3BeCTHbIN
NPOM3BOAUTENb NMPEAMETOB POCKOLWN NOg,
ToprosbiMu Mapkamu Cartier, Chloe, IWC,
Dunhill, Montblanc, Piaget, Vacheron
Constantin, Van Cleef & Arpels v gp.

[op ocHoBaHusA: 1988

Jlnctuur Ha 6upxe: SIX Swiss Exchange u JSE
Securities Exchange

Tukkep: CFR

www.richemont.com B

BMW Group

Hemewukuii nponssoguTens aBToMoGuUNEN,
MOTOLWMKNOB W ABuUratenei. Bnapeer
npemuanbHbIMKU aBTo6peHaamu BMW, MINI u
Rolls-Royce.

[on ocHoBaHusA: 1916

JIucTuHr Ha bupxe: ®paHkdypTckas u
NTanbaHckas hoHaoBble GUpxM

Tukkep: BMW

www.bmw.com B

Porsche

HemeuKuit aBTOMOGUIECTPOUTENbHBI
KOHL{ePH, OCHOBAHHbI U3BECTHBIM
KOHCTpyKTOpoM PepauHaHaom Mopue.
lpon3BoAMT COPTUBHbIE aBTOMOGUM Knacca
«IIOKC».

lop, ocHoBaHusA: 1931

JInctunr Ha Gupxe: Ppankdyprckas
thoHaoBas Gupxka

Tukkep: PAH3

www.porsche.com H

MHBECTHULOMWUUNW B

LUXURY

Christian Dior

®paHuy3sckas Komnanusa log 6peHoM
Christian Dior BbinyckatoTca ofexaa, akceccy-
apbl, napdomMepus u kocmetuka. Komnanum
npuHaanexut 42% B KoHuepHe LVMH.

fon ocHoBaHusA: 1946

Juctur Ha Gupxe: Euronext

Tukkep: CDI

www.dior.com H

Estee Lauder Cosmetics

AMepUKaHCKUIi NPOM3BOAUTEND JIOKCOBOW
KocMeTuku 1 napgioma. Ltab-keaptupa
pacrionoxeHa B Hulo-Vopke.

fop ocHoBaHua: 1946

JIncTuHr Ha 6upxe: NYSE

Tukkep: EL

www.esteelauder.com H

Hermes International

®paHLy3CKMiA NPOU3BOAUTEND U3AENUIA
BbICOKOM MOJAbI: aKCeCCyapos, NpeaMeToB
lifestyle, u3gennii U3 koxu, naphromepuu.
fon ocHoBaHusA: 1837

JIncTuHr Ha 6upxe: Euronext

Tukkep: RMS

www.hermes.com Hl

Burberry Group

BpuTaHCcKas KOMNaHUA — NpOU3BOAUTENb
OAeXAbl, akceccyapos M napdiomepuu knacca
IIOKC».

fon ocHoBaHusA: 1856

JIncTuHr Ha 6upxke: JloHpoHCKas hoHAoBas
Oupxa

Tukkep: BRBY

www.burberry.com B

Starwood Hotels & Resorts
Worldwide, Inc.

0AHa U3 KpynHelwWwmnx B MUpe KOMNaHWiA,
BNIAZlEOLLMX CETAMU OTeNeN, KYpopTOB, Cna v
LpYroii KypopTHOI HepBuxumocTu. Bnapeet 9
CeTeBbIMU GPEHAAMK, B YMCIE KOTOPbIX
Sheraton, Le Meridien, Westin.

Top ocHoBaHusA: 1969 (kak REIT), 1980 (kak
Kopnopauus)

JInctuHr Ha 6upxe: NYSE

Tukkep: HOT

www.starwoodhotels.com B

multifamily office

Hyatt Hotels

AMepUKaHCKaA KOMNAHMA, yNpaBnsioLLas
CETAMMU OTeNeil BbICLIErD Knacca no BCeMy
mupy. LLTab-kBaptupa — B Yukaro.

lop ocHoBaHusa: 1957

JIncTuHr Ha 6upxe: NYSE

Tukkep: H

www.hyatt.com H

Tiffany & Co

AmepuKaHCKas 10BeIMPHAs KOMNaHUs,
ocHoBaHHas Yapnb3om Jibloncom Tuddanm u
[xoHom @, fHrom.

fon ocHoBaHus: 1837

JlncTuHr Ha 6upxe: NYSE

Tukkep: TIF

www.tiffany.com B

Bvlgari

WUtanbAHCKaA KOMNaHUA, cneumanmsnpyroLasncs
Ha NPOW3BOACTBE NPEAMETOB POCKOLIM NMOJ,
OHOVWMEHHON TOProBON MapKo.

fon ocHoBaHuA: 1884

JInctur Ha 6upxke: pnaHackas doHpoBas
Oupxa

Tukkep: BUL

www.bulgari.com B

Remy Cointreau

®paHLy3CcKaa KOMNaHWA, NPOU3BOAUTENb
3aNnUTHOro ankorons. O6pasoBaHa nyTéM
CAMAHNA KoMnaHuit Remy Martin (ocHoBaHa
B 1724 rogy) u Cointreau (ocHoBaHa B 1849
ropy). Bnapeet takumu 6peHpamu

kak Remy Martin, Cointreau, Metaxa u gp.
fon ocHoBaHusA: 1991

Jnctuur Ha Gupxe: Euronext

Tukkep: RCO

www.remycointreau.com H

Sotheby's

O0AUH U3 cTapenX B MUPe ayKLMOHHbIX
AOMOB. COBMECTHO C ayKLMOHHbBIM LOMOM
Christie's 3aHumaeT oko0 90 % MUPOBOrO
pbIHKA ayKLMOHHbIX MPOAAX aHTUKBApMaTa,
NpeAMeToB UCKYCCTB U T.A.

l[op ocHoBaHuA: 1744

JInctuHr Ha 6upxe: NYSE

Tukkep: BID

www.sothebys.com H
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CTaJI Jlagf
SPEAR’

} «AAsl Hac OoAabLIasi 4eCTh IOAYYHUTH
CTOAB IIPECTUIKHYIO B IIpodeccHuo-
HaABHOM C000IecTBe IpeMuio. Xouy
BBIPa3uTh Hallly OAaropAapHOCTb raaBe
Skate's Ceprero CKaTepIjuKoBy. ApT-
KOHCAATHHT ceiiyac o4eHb BOCTPe0o-
BaH CPeAU KAUEHTOB Halllero MyAbTH-
ceMelHOro oguca, 1 Mbl OYAeM IIpoO-
AOAJKaTh AeraTh OOABIIIE U pa3BUBaTh
5TO HAIIPaBAEHHE» — OTMETHUA PYKO-
BoAuTeAb M@O fkoB l'aarbniepuH.

MFO Anbpa-Kanutar Hagaa CBOIO pa-
ooty B gHBape 2010 ropa. Hapsay c us-
BECTHUIMOHHBIMU pelleHusAMu, OaH-
KOBCKHMH U CTPaxXOBBIMH YCAYTaMH,
YABTPACOCTOATEABHBIM epcoHam
npepraraeTcss KoMmaekc LifeStyle n
KOHCYABTAIIMOHHBIX CepBUCOB. OA-
HUM H3 Hauboaee BOCTpeOOBAHHBIX
CTaAO KOHCYABTHPOBAHHE B 0O0OAACTH
UHBECTUIIUH B COBPEMEHHOE U PyC-
CKO€ HCKYCCTBO. 'AaBHBIM IpHHIIU-
oM pabotel MFO Aabda-KanuTtana 8-
ASIeTCS IIPEAOCTaBAEHME BBICOYAUIIe-
TO YPOBHS 3KCIIEPTH3BI, 4TO obeclre-
YMBAETCS CKPYIYAE3HBIM BHIOOPOM
TIapTHEPOB U CEPBUCOB B paMKaxX «OT-
KPBITOM aPXUTEKTYPHI».

B mae 2010 ropa YK «Aabda-Kamuran»
u Skate's, Apep B 00AaCTU MHBECTH-
IIMOHHOTO aHaAM3a Ha PLIHKEe ITpeaMe-
TOB UCKYCCTBQ, IIOATIMCAAU AOTOBOP O
mapTHepcTBe. B paMKax AQHHOTO CO-
TpyAHudectBa MFO Aabda-Kanurtaa
IIOAYYHA BO3MOJXHOCTH IIPEAOCTa-
BASITb BBICOKOCOCTOSITEABLHBIM TI€PCO-
HaM OKCIEePTHU3y U HCCAEAOBAHMUSA,
noAroroBAaeHHBIe Skate's Art Market
Research. OTo obGecneunBaeTr Goaee

MHBECTMUWLOMWUWU B

NCKYCCTBO

MFO Anb@a-Kamuran

€aTOM IIPEMHH
ussia

TAyOOKMH MHBECTHUIMOHHBIM aHAAU3
NIPEAMETOB UCKYCCTBa, UMEIOIINX WH-
BECTUIIMOHHYIO IIeHHOCTb, YAOBAETBO-
psieT MHTEepechl KOAAEKIIMOHEPOB U
UHBECTOPOB, IIOMOTaeT B IIpoIlecce
NPUHATHUS B3BEIIeHHLIX CTpaTerude-
CKUX pellleHUH IIPU ITOKYIIKe IIPOU3Be-
AEHHU UCKYyCCTBa.

IMpn yyactum MFO Aabda-Kannran
OBINO IPOBEAEHO IIPEeMbEePHOE 3aceaa-
HHE CO3MaHHOTO 3aKPBITOTO apT-KAyba.
Temo¥ mepBOro Beuepa, B KOTOPOM
NpUHAAU ydacThe Mmuxamn Kamen-
CcKUM  (YHpaBasIOIUM — AUPEKTOP,
Sotheby's) 1 Omuama Kabakosa (co-
BPEMEHHBI XYAOKHUK U CyIpyra
Vapnm KabakoBa) cTan MHpPOBOM apT-
PBIHOK, WTOTH AyKIMOHHOI'O Ce30Ha
2009 — 10 rT., a TaK)Xe yIIpaBAe€HHUE CTO-
UMOCTBIO COBPEMEHHOTO UCKYCCTBa. A
B OKTsI0pe-HOsIOpe IIPOIIAOTO TOAQ B
F'ocyaapcTBEeHHOM My3ee COBpEMeH-
HOTO UCKYCCTBa IIpu nopaepkke MFO
Anbda-Kanuran 1 U3BECTHOIO KOANEK-
nuoHepa Bukropa BorpapeHKo ¢ ycne-
XOM IIPOIINAA BEICTABKA XYAOKHUKA
Koncrantuna Xyasakosa «VIcKyccTBO
BBICOKOTO Pa3pelIeHusI».

SPEAR'S Russia Wealth Management
Awards — nepBasg B Poccuu esxeroa-
Hasa [IpeMus, onpepeAsionias AyqIInx
NIpeACTaBUTEAeN UHAYCTPHUU YaCTHOTO
OaHKOBCKOT'O OOCAY>KUBaHUS U yIIpa-
BA€HUSI OOABIINMU KallUTaraMu. [pe-
MUSI IPOBOAUTCS IO TPAAUIIUM U aHa-
aorum ¢ OpurTaHckolu [Ipemueit SPE-
AR'S Wealth Management Awards,
koropyto kxypHaa SPEAR'S UK exe-
TOAHO IIPOBOAUT B AoHAOHE H

MEARN

WEALTH MANAGEMENT

RUSSIA AWARDS

2010

in cooperation with

WWW.PBWM.RU

-
\

\

U

FLSSIA 0 RIS

8 ropraling ik

WWRPELR

15 rease mawen .
UEPHBIR AYK, BAECTAUHE.
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Silentium

MHBECTMUWLOMWUWU B

NCKYCCTBO

3AKPBITHIN [TOKA3 BBICTABKK Payda Mameosa

anepes AripaH M MOCKOBCKUM

My3el COBPEeMEeHHOr0 UCKYCCTBa

c 10 ¢geBpanrs no 13 mapra 2011
I. IPOBOAUAY EPCOHAABHYIO BBICTaB-
Ky SIPKOro MPEACTaBUTEASI IMOCTMO-
AepHusma Payga MamepoBa «Silenti-
um». Myastucemernbiit opuc (MFO)
Anrbga-Kanutaa craar 'rhaBHBIM napT-
HepPOM 3aKpPBITOro MOKa3a BhICTaBKU.

Payd MamepoB popmaca B 1956 r. B
A3zep0OatipxaHe. B 1985 r. okoHuma pe-
sxuccepckoe oTaerenne BIMIKA u pa-
OoTan KMHOpeskuccepoM. [ToctaBua Ta-
Kue (PUABMEL, KaK «OCTPOB IOTHOIINX
Kopabaei» (1987), «PyaHckas AeBa IIO
npossuiy Ienmka» (1989) u ap. B 90-e
TOABl YBAEKCS COBPEeMEeHHBIM HCKYC-
ctBoM. C 1998 r. mpoBeA LEABIM Psip
NIepPCOHAABHBIX BBICTABOK CBOUX PabOT
B l'oananpuu, bBeawsrnu, HWspauae,
CLHA, Poccun. Ero paboTel HaXOAATCS
B YACTHBIX KOAAEKIUSX U KOAAEKIUSIX
My3ess COBpeMEeHHOro HCKYCCTBAa B
Teab-ABuBe, West Collection (CLLIA),
®onpa Exkareprna (Mocksa).

Payd MamepoB — SpKUM IPEACTABU-
TeAb IIOCTMOAepHU3Ma. Hepes Bce ero
MIPOEKTHEl KPACHOW HUTHIO ITPOXOAUT
TeMa YHUKAABHOCTU YeAOBeYeCKOM
>KU3HU. MamepoB paboTaeT C AIOABMY,
OTMEUYEHHBIMH OCOOBIM 3HAaKOM —
cusppoMoM AayHa. OHH aOCOAIOTHO
AWIIEHBI arpeccuy, 3A00bI, HeHaBU-
CTH, 3aBUCTH. baaropapst ux mpucyr-
CTBHIO Ha (pororpadusax Payd aodu-

BAeTCs CaMOTro TAABHOTO OT 3PUTEAS:
AyMaTh U IyBCTBOBATb, AIOOUTH M CO-
TIepe’KUBaTh.

XyAOKHHK obOpalllaeTcs K XapaKTep-
HOMY AASI TIOCTMOAEPHM3Ma IpUEMy
OUTATHOTO MBIIIACHHUS, 3aMMCTBYS
uper 1 POpMEI N3 KapTHUH CTaphIX Ma-
cTepoB. Bo Bcex paboTrax Payd Mawme-
AOB HCIIOAB3YyeT €BaHTeAbCKUMU CIO-
xeT. Cpean Hambonee 3aMeTHEBIX €ro
npousBepeHur «TarHasgs Beueps»,
«ITpeTar, «Y>XUH B OMMayce».

B HOBOM mnpoekTe MamepoBa — «Moa-
4aHue Mapun» — IO03TUYeCKOe Pa3BU-
THe oOpeTaeT TeMa OOpeTeHUs TUIIU-
HBI B AOOd111eM cepalle. B3opy noceTu-
TeAel 3aKpBITOrO IIOKasza IIPeACTan
smm30A, xu3Hu Cearoro CemerncTBa —
«berctBo B Erumer» — B BUAE IIOAMII-
THXQ, Ha «KaApax» KOTOPOTO CAeBa Ha-
npaso: MaabuuK Makos, AeBa Mapus ¢
MhapennieMm Ha ocae, Mocud. A paree
— AOATUY IIyTh 4epe3 MyCTHIHIO — Me-
CTO TOKAsTHUSI, MUCIIBLITAHUS, CKBO3b XO-
AOA M AOKAB K Beankomy CriaceHuto.

«PaboTel Payda MamepoBa yAUBASIIOT
¥ BIIEUATASIIOT» — OTMEYaeT PYKOBO-
anteab MFO Aabda-Kannranr SAxos
laabnepun. — «AAsT HaC BHUMaHUe
K COBPEMEHHOMY HCKYCCTBY — 3TO
He CTOABKO TeMa BO3MOJKHBIX HHBe-
CTULIUM AAS HAIIUX COCTOSTEABHBIX
KAUEHTOB, CKOABKO BO3MOXHOCTb
AOHECTH AO AIOAEM MHTepeCHBIE TBOP-
yeckue u purocodckue npen» M

Monuatue Mapuu. 2010, MMCW

MMCW  ®oro: AiipaH lanepes

Wn3oApam u WusoEsa. 2000

b 4
flkos [anbnepuH:

«pabotbl Payha MamepoBa
YOMBASAIOT U BNEYATAAOTY
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BO3HUKHOBeHus Poccuiickoro
(POHAOBOTO pPBIHKA MOJKHO CUYUTATH
1769r., koraa B AMcTeppaMe OBIA pea-
AM30BaH INepBBIM Poccuiickuii rocy-
AAPCTBEHHBIN 3aeM. [lo cBoel 3KOHO-
MHMYECKOU CyTH 3TO OBIAM HEPBIHOYHEIE
IleHHBle OyMaru, Tak KaK BBIIIyCKa-
Auch HomMuHaroM B 500 TwICcay
TOAAHACKHUX TYABACHOB U SIBASIAMCH
CBOEOOpPAa3HOM AOATOBOM PAaCIHCKOM
POCCHUUCKOTO IIPABUTEALCTBA, BBLIAQH-
HOU OaHKUPCKOMY AoMy «I'ome u Ko».

nepBOHaquBHO notrpebHOCTH
rocypapcTBa B HeOOXOAUMBIX
(PUHAHCOBBIX pecypcax yAOBAETBODSI-
AUCHL OOABIIEM dYacTbIO 3a CUYeT
pacnpocTpaHeHus KPYIHBIX rOCyAap-
CTBEHHBIX 3aiMOB Ha HHOCTPAHHBIX
priHKax. Co6CTBEHHO, Ha POCCUMCKOM
PBIHKE TOCYAApPCTBEHHBIE AOATOBEIE
OyMaru HOSIBUAUCH 3HAYUTEABHO
nosxe, B 1809 roay.

1_[0 CBOMM MacumTabaM ypOBEHb
U TAyOMHA omepanuil pa3BUTUS
PBIHKA IeHHBIX Oymar B Poccuu 3Ha-
YUTEABHO OTCTAaBaAW OT 3allapHBIX
CTpaH, IpeXkApe Bcero oT ['epMaHuy,
®pannuu, Auraun, CIIIA. Boaee Toro,
Ha POCCUUCKOM PHIHKE IIeHHBIX Oymar
OBIAO MAaAO BBIIIYCKOB OOAUTAIUN
OpeAnpusTUd m KomnaHmi. CBoero
arores PHIHOK IJeHHBIX Oymar Poccun
AocTur K 1914 r.

BHaCTo;{mee BpeMsi CTapUHHBIE
IleHHble OyMaru CTaAd OOBEKTOM
KOAAeKIMOoHUpoBaHusg. CobupaHue
CTApPUHHBIX II€HHBIX OyMar, akiui u
obOAMTanui — CKPUINOMPUANS — Ha-
BEpHOE, OAHAa M3 CAMBIX MOAOABIX
OTpacAel KOAEKITMOHUPOBaHus. [1pu
3TOM A@HHAas1 0OAACTh-3aHITHE, TPEOYIO-
1Iee 3HaHWH IO UCTOPUU U 9KOHOMUKE,
a TaK’)Ke XYAOKECTBEHHOTO UYThs.

B cTapeix aknmgax U oOAMTanmsax Iie-
HATCSI BO3PACT U XyAOKECTBEHHOE
oopMAEHHUE, YUYUTHIBAETCS COXpa-
HHUBIIIeecsd KOAMYECTBO, COCTOSHUE U
3HaYeHUE TPeAnpusITrs. CaMOn AOPO-

roy LeHHOM OyMarou, BUAUMO, CAEAY-
€T IPU3HATh aKIKUI0 American Express
Company Hadara XX BeKa — HECKOAb-
KO A€T Ha3ap 3a TaKylo, C IOAWHHBIMU
aBTOrpadaMu IEpPBBHIX MPE3UAEHTOB
KOMIIaHUH, OBIAO yTIA@ueHO 40 ThIC.

'[_IeM JKe INpUBAEKAeT KOAAEKIINO-
HUpOBaHHe IeHHBIX OyMar?
AKIIUM U OOAWTAIIUM WHTEPEeCHBI Kak
CcBOeOOpa3Hble CBUAETEALCTBA YIIIEA-
e smoxu. OHU — HENOCPEeACTBeH-
Hble OUEBUAIIBL IEPUOAA 3aPOKAECHUSI
KanuTtarusMa B Poccuu. I'Asipst Ha 3T
00pa3lel, MOKHO H3y4aTb HCTOPUIO
SKOHOMUKHY, Pa3BUTUS BCEX OTPaCAeU
IIPOMBIIIAEHHOCTH U OaHKOBCKOW CHU-
creMbl. OHU CHOCOOHEI IIepepaTh He-
IIOBTOPUMBIM AYX AOPEBOAIOIIMOHHOIO
BpeMeHH. V3ydas akIiuu 1 OOAUTallU
MIPOLIEAIINX BEKOB MOJKHO IIOAYYUTH
U 3CTeTUYeCKoe YAOBOABCTBHe. Pyc-
ckue OyMaru o6bIYHO OBIAU BEICOKOXY-
AOJXKECTBEHHO O(QOPMAEHBI — B3AThb
X0Ts OBl akIuu MOCKOBCKOTO HApOA-
HOro OaHKa, BSCKU3BI
AASI KOTOPBIX pa3pabo-
Tan B 1912 ropy Usan
BuAubum.

Kax U AbOOu
AQHTHUKBApHaT,
IeHHBle OyMaru
— 9TO U HHTe-
PecHBINT OOBEKT
MHBECTUPOBA-
uHug. Copoc u
IeHbl, KaK Ha
CTapUHHEIE o
IeHHbIe OyMars, Tak 1 R, 2
Ha BBINYCKH COBETCKOTO BPeMeH i s
U AQK€e PEAKIE OK3E€MIASIPBI He,A,aBﬁe- Za
TO COBPEMEHHOTO ITPOIIAOTO; CTaGH_Ab_-’ A (+
HO pacTyT M 1)

Io ungopmayuu KOMﬂaH‘llll
«HMcmopuieckuil goxymeﬂm»

http://hdoc.
g S




MHBECTHUWUILOHWUU B

ITAPTHEPCTBO

EBPOMOCTDI -
CHUMBOJI ITAPTHEPCTBA

a 6aHKHOTax eBpPOBANIOThl UCMOMb3Y-
} H I0TCA MOTMBbI MOCTOB, KaK CUMBONA

napTHepCTBa U COTPYAHMYECTBA
MeX [y cTpaHamu. ABTOPOM PUCYHKOB ABNA-
€TCs aBCTPUIACKMIA XyRoXHUK PobepT Kanu-
Ha, KOTOpbIV BbIMrpan B 1996r. KOHKYpC Au-
3aifiHa Kyniopbl eBpo. KanuHa yeepseT, 4to
He M306paxan peanbHo CyliecTByLMe MO-
CTbl, @ A€NaNn CTUAN3ALMIO PA3IUYHBIX UCTO-
PUYECKMX 3NOX U eBPONeCKUX CTUNEN.
Mpodeccop MH¥KEHepHO-CTPOUTENLHOTO
takynbTeTa [lpe3geHCcKoro TeXHUYECKOro
yHuBepcuteTa MaHdpen Kypbax nposen
cneuuanbHoe UccneaoBaHmne U caenan
NpeAnoNoXeHune, YTO peanbHble MPOTOTUMbI
BCE e CYLLeCTBYIOT.

g, . &0 5,

5 eBpO — aHTUYHOCTH

3TOT MOCT BepOsATHee BCero COOTBETCTBYET
AHTUYHOMY BUAAYKY ANUHOM 50 Kunome-
TPOB W BbICOTOV 17 MeTpoB y ropoaa Hum.

r

1746594609 © J|

w10

10 eBpO — POMAHTU3M

N306paxeHue [aHHOTO MOCTA OYEHb CXOXE
C MOCTOM B CTUJIe POMAHTU3Ma, NOCTPOEH-
Hom B 1178 roay y ABuHbOHA. [0 nerexpe
ero noctpoun npoctoit nactyx. Korga ro-
POACKWe BNACTU CTaNM UCKaTb NOAPA[YMKA,
OH MPEepN0XNUN CBOU YCIYTH, HO B €r0 CMo-
cob6HOCTW He moBepuiu. B kayectee npo-
BEPKM eMy Npepoxuam 3a Hoyb yopats Ne-
Xaluit nepes, 3aMKOM OFpOMHBbIA BaslyH.
Haytpo BanyH ncye3. A NOCTPOEHHbIN nac-
TYXOM MOCT CTOUT y3ke Gosee 800 ner.

2058%
20 eBpO - roTuKa

CwnyaT 3TOr0 MOCTA CXOX C FOTUYECKUM MO-
cToM Ha peke JloT B ropoge Kaop, XIV Beka. ¥
3TOr0 MOCTa eCTb TaK¥e CBOS ApKas NiereHpa.
fIKo6bI CTpOUTENb B KaYecTBe 3asora 3a
CTPOMTENbCTBO MOCTA OCTaBUA CBOIO AyLIY
abssony. Koraa MocT 6611 roToB, U NPULLIO
BpEMsl pacnniatbl, MacTep noobeLan ynsouTb
LLeHy, eci1 YepT NPOHECET Yepe3 MOCT BOAY B
pelueTe. 3T0 eMy He yAANOCh, Aylua 0CTanach
y cTpouTens. A B KayeCTBe MECTU HEYNUCTON
CUNbl OT MOCTA KaXAbli rof, OTBANNBANCA U
nagan B Bofy KameHb. Ero TweTHo Bo3Bpa-
Lanu1 Ha MecTo U TOJIbKO NOC/e TOro, Kak Ha
KaMHe BbICEK/M U300paXeHne [bABONA, OH
oCTancs Ha MecTe.

E_\ili}rnuonn

50 wae, 50

50 eBpo - BO3poOXKAEHUE

B kayecTBe BO3MOXHOro NpOTOTUNA Ha3bl-
BAETCA MOCT, NOCTPOEHHBIN B anoxy Bos-
poxgpenus B Tynyse (Pont Neuf, 1632).

M ETEEES s TAv00

100
100 eBpo — 6apOKKO

Mocrt Ha 370/t 6aHKHOTE MO CBOMM NpOMop-
UMAM 9 K 1 cxox € No6UMOI KOHCTPYKLIMEN
apxutekTopa }aHa-Pynonbda MeppoHeta.
(Gopmyna onucbIBAET OTHOWEHWE ANUHbI
nposeTa apku K TonwuHe onopsl. B XVIIT
BEKe TaKoe MHXEHEepHOe pelleHue Bbifs-
AENo 0YeHb PUCKOBAHHO.

PUCYHKOB MOCTOB
6aHKHOT eBpo

SLBREARR 74900
i o ..-
.r’g_ J\

200 eBpo -
UHAYCTPpUanunsauna

Takve MOCTbl €CTb B pa3HbIX €BPONeiCKnxX
CTpaHax. 370 TUNUYHAsA KOHCTPYKLUA Xe-
ne3HogopoxHoro MmocTa XIX Beka. B yact-
HOCTM K Heil oTHocuTcs MocT «fonyboe yy-
no» B [lpesaene.

012545878700 .

! {

500, -

500 eBpo — COBpEMEHHOCTb

MocT Ha 6aHKHOTe HauBbICLIErO HOMKUHANA
OTHOCUTCS K COBPeMEHHOIA 3noxe. Mpoob-
Pa3oM MOXET CAYXUTb MOCT BO (hpaHLy3-
ckom laBpe Le Pont de Normandie, noctpo-
eHHbI B 1995r. ITO camblii 60NbLIOI BaH-
TOBbI MOCT B EBpone.

B3rnanuTe Ha KpacoTy nponopuuii. Yo ewe
MOXKET Ny4Lle CUMBONM3MPOBATb CBA3b MEXK-
LY Pa3nu4HbIMUM 3N0XamMu 1 cTpaHamu Espo-
Nbl, 4eM Kpacusble U HagexHble MocTbl? Ml

COCTOSATEAbHBII HHBECTOP
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MHBECTMUWLOMWUWU B

CEPBUC

[Iporpamma Alfa Wealth
Komdopr B OBCEHEBHOM C «Ab(a-Karmuran

HNpuna KpusonieeBa,
reHepaAbHBLU guPeKmop
«YK «Aabpa-Kanuman»

«ITporpamma Alfa Wealth — 3T0 HOBBII
YPOBEHBb OOCAYKMBAHUs, COUYETAIOMINAMI
KOMQOPT, TapMOHUIO, TPECTUK U BHU-
MaHUe K AeTardM. S1 C yBEpEHHOCTBIO
MOI'y CKa3aThk, YTO HAllle IIPEAAOIKEHNE
AEUCTBATEABHO YHUKAABHO. Ero yHm-
KaABHOCTB 3aKAIOUAETCSI B TOM, UTO AO
CETOAHSIIITHETO AHSI HA OAHA YIIPABASIIO-
11asi KOMIIGHHUST Ha POCCUMCKOM DBIHKE
He OKa3sblBaAa ellle ITOAOOHOTO KOM-
TIAEKCa YCAYT CBOMM KAMeHTaM. [Ipepo-
craBAreHUEM yCAyT «Private banking» B
Poccum 3aHMManAuch TOABKO OAaHKH,
TIPEAOCTABASAS KAMEHTaM OaHKOBCKHE
YCAYTHU IIPEMUYM-KAAcca U3 COOCTBEH-
HOM AMHEWKY, @ YIPABASIOLINEe KOMIIa-
HUM OBIAY TOABKO areHTaMu OaHKa B 4a-
CTH ylIIpaBAeHHs akTuBaMu. Harra kom-
TIaHUS IEPBOM IPEAAOSKMAQ CBOUM KAU-
€HTaM IIOAOOHBIM CEPBUC, PACUIUPUB
€ro COOCTBEHHBIMU IIPOAYKTaMH M yC-
AYTaMH, a TaKKe, IPEAANOKEHUSIMU Ha-
LIUX TaPTHEPOB U PSIAOM AOTIOAHUTEAD-
HbIX onrmii» M

} Alfa Wealth - 310 HOBbI ypoBeHb Balinux BO3MOXKHOCTEN.

Mporpamma BKNoYaeT B cebs TpM nnaHa 06CNYKUBAHUS, C PasNUYHbIM
HabopoM CepBUCOB U NPUBUNETWIA, KOTOPblE NPELOCTABAAIOTCA B 3aBUCMMOCTH
OT pa3mepa CpeAcTB, MHBECTUPOBAHHBIX B MPOAYKTHI yNpaBAsioLei

KOMNAaHUKU:

Silver— fgoctyneH npu o6beme MHBECTUPOBAHHbIX cpeacTB 10 — 20 MAH. pyo6.
Gold - goctyneH npu o6beme MHBECTUPOBAHHBIX cpeacT 20 — 30 MAH. pyo.
Platinum - focTyneH npu 06bemMe MHBECTUPOBAHHbIX CPELACTB CBbiLe 30 MAH. pyo.

Noapo6Hee o MnaHax 06CNYKUBAHUAX MOXKHO Y3HATb Ha CaiiTe

http://aw.alfacapital.ru

Anpapent baoOusn,
3amecmumerb gupekmopa
IJenmpa no pabome ¢
UHJUBUgYQAAbHbIMU KAUeHmMamu

«MBI ©UMeeM MHOTOAETHIOIO MCTOPHUIO
AOBEPUTEABHOTO YIPABAEHUSI CPEA-
CTBAMHN COCTOATEABHBIX KAHWEHTOB,
obecrieunBas UM Harmboree KOMPOPT-
HBIE YCAOBUs OOCAy>KMBaHHsA. Hako-
TIAEHHBIM ONBIT IO3BOASET obeclie-
UUTHh HAIIUM KAMEHTAM WHAUBUAYAAB-
HBIM IIOAXOA, ONEPaTMBHOCTH U KOH-
(PUAEHIIMAABHOCTb.

CrnenuanbHO AAS YYaCTHUKOB IIPO-
rpammbl Alfa Wealth Hamm cnerfuanu-
CTBI IOCTOSSHHO paboTaloOT Hap pPacIlu-
peHHeM CIIeKTpa IpepraraeMbIX IIPo-
AYKTOB M YCAYT, HCIIOAB3YS IEPeAOBOM
POCCHUUCKAU U  MEeXAYHApPOAHBIN
onbIT. KpoMe 3TOTO, B paMKax CHHep-
run ¢ Aabga-bankoM, kameHTH Alfa
Wealth AOIIOAHUTEABHO CTAHOBSITCS
06AapaTeAsIMU TTaKeTa YCAYT «Makcu-
MyM», KOTOPBIM TakK >Xe BKAIOYAeT B
cebsl IMIUPOKUU CHEeKTp OGaHKOBCKUX
ycayr» B

HNabsa 3ubapes,
3aMecmumeAnb DyKOBOgUMEASs.
OA0Ka « POBHUYHbBIU OUu3HEC»
Aabgpa-banka

«I'TakeT ycayT « MakCUMyM» — 3TO MaK-
CHUMYM BO3MOJKHOCTEM U YAOOCTBA AN
TeX, KTO TIEHUT OMePaTUBHOCTDL W 6e30-
TMaCHOCTH TPU TIOAB30BaHUU OAHKOB-
CKHMMU CEepPBUCAMU, MHOTO ITyTeIIeCTBY-
€T U IIPEAOYUTAET MHAUBUAYAABHBIN
IIOAXOA, B OOCAY>KMBAHUU. MBI yBEPEHH],
YTO HAIlle COBMECTHOE TIPEAAOIKEeHUe C
KoMnaHueln «Aabga-Kanutan», IBAISACH
IIpUMEePOM COBPEMEHHOTO U 3 (PeKTUB-
HOTO TIOAXOA@ K BEAEHUIO Om3Heca B
paMKax OAHOMW I'PYIIIBL

KOMITaHUM, AQeT AO-

TIOAHUTEABHEBIE IIPpEn-

MyIIIecTBa KAWEHTaM
u OaHKa, U yIIpa-
BASIIOIIIEN KOM-

nauumn» Wl

Bce AaHHbIE, NpeACTaB/ieHHble B HACTOALWEM MHqJOpMaLLMOHHOM 6lonneteHe npeaHasHavyeHbl UCKNHYUTENBHO

A UHAMBUAYaNbHBIX MHPOPMALMOHHBIX Lieneil u He noanexat pacnpoctpaternto. 000 YK «Anbda-Kanutany

He HeceT OTBETCTBEHHOCTW 3a pe3y/nbTaTbl UCNO/Ib30BAHNA VIHdJDpMaLlMM, I'IDMBeIJeHHOl:i B flaHHOM GlonneteHe.
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