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[pasuna onpedeneHusi CMOUMOCMU aKkmueos U 8e/UYUHbl 0bs3ameribecmes,
nodnexauwjux ucrnosiHeHur 3a cyem akmueoe OMKpbIMO20 naeeoeo UH8EeCMUYUOHHO20
goHda obnueayull «Anbgha-Kannuman O6nuzayuu nmrOc», Haxoddweesocsa 1od
ynpasneHuem QOO YK «Anbga-Kanuman», (ganee - [lpaBuna) YCTaHOBMEHbl B
cooTBeTcTBMM C TpeboBaHusmu «[llonoxeHus O nopsAake M Ccpokax onpefeneHus
CTOMMOCTU YUCTBIX aKTUBOB aKLUWOHEPHbIX MHBECTULMOHHBIX (DOHA0B, CTOMMOCTU YUCTbIX
aKTUBOB NaeBbIX NHBECTULMOHHBIX (DOHA0B, PacYeTHON CTOMMOCTU MHBECTULMOHHbLIX Naes
NnaeBblX MHBECTULMOHHBLIX (POHAOB, @ TakKe CTOMMOCTM YUCTbIX aKTUBOB aKLWOHEPHbIX
WHBECTULUMOHHBIX (DOHOOB B pacyeTe Ha OAHY akuuio» (aanee — [lonoxeHue) (yTB.
Mpukaszom PepepanbHOin cnyxbbl MO uHaHCOBbLIM pbiHkam oT 15 uoHs 2005r. N 05-
21/n3-H, B peq. lNpukasza PCPP ot 24.04.2012 Ne 12-27/n3-H).

1. CtommocTb u4MCTbIX akTMBOB OTKpbLITOro MnaeBoro WHBECTULMOHHOro doHaa
obnurauun  «Anbda-Kanurtan O6Gnuraumm nnwc» (ganee -  naesBow
WHBECTULMOHHBLIN (hOHA) onpefenseTca Kak pasHuua Mexay CTOMMOCTbIO akTUBOB W
BENVYUHOW 065A3aTeNbCTB, NOANEXaLUMX UCMOMHEHUNIO 3a CYET YKasaHHbIX akTUBOB, Ha
MOMEHT OnpeaeneHna CTOUMOCTY YUCTbIX aKTUBOB.

2. CToumMOCTb aKTMBOB NaeBOro MHBECTUUMOHHOro hoHaa onpenenseTcss Kak cymma
AEHEeXHbIX CPEeACTB Ha cyeTax W BO BkMNagax W OLEHOYHOW CTOMMOCTU WHOrO
MMYLLECTBa, COCTaBMAIOWEro YykasaHHble akTuBbl, KoTopas onpeaensieTcs B
COOTBETCTBUM C HacTosawmmn MNMpasunamu.

Mpu cocTaBneHun Cnpasku 0 CTOMMOCTM YUCTbIX aKTUBOB NaeBoro MHBECTULIMOHHOIO
thoHaa OeHexHble cpeacTBa Ha DAHKOBCKUX cyeTax, a Takke JeHeXHble cpeacTsa B
nyTu oTpaxakTcs B CnpaBke O CTOMMOCTU YUCTbIX aKTUBOB MHBECTULIMOHHOIO (poHAa
KakK OeHexHble cpeacTsa. &

3. OueHoYyHast CTOMMOCTb LEHHbIX Oymar, [AonyweHHbIX K Topram poccnﬁcnmﬁ!
OpraHW3aTopoM TOProBAW Ha pbIHKE LEHHbIX Oymar, 3a WUCKIYeHueM obnurauuit
BHELWHUX obrnuraumoHHbIX 3aiimoB Poccuitickoint Pegepaunn U MHOCTPAHHBLIX LEHHbIX
Bymar, ykasaHHbIX B M. 6, NpuU3HaeTcs pPaBHOW WX MNpuU3HaBaeMoh KOTUPOBKE,
onpefeneHHol 3TUM OpPraHW3aTopoM TOProBMW Ha PbIHKE LEHHbIX Oymar B nopsiake,
yCTaHOBMEHHOM HacTosiwumm MNMpaBunamu, ¢ y4eTom TpeboBaHuii K AeATeNbHOCTY No
opraHu3auun TOProBny Ha pblHKE LUEeHHbIX Oymar, yCTaHOBMEHHbIX HOpPMaTUBHbLIMU
NnpaBoBbIMM akTamu dedepanbHOro opraHa WUCMONHUTENbHOW BnacTv Mno  PbiHKY
UEHHbIX OGymar. [lns onpeaeneHuss OLEHOYHOW CTOMMOCTM  UCMONb3yeTcs
npusHaBaemas kotuposBka OTKPLITOrO akumoHepHoro obuiectsa "Mockosckas bupxa
MMBB-PTC" (OAO «MockoBckasi bupxka»). B cnyvae, ecnn npusHaBaemasi KOTUPOBKa
yKaszaHHbIX LEeHHbIX Bymar He moxeT ObiTb onpegerneHa B nopsigke, yCTaHOBNEHHOM
HacToAwmMu MNpaBunamu (LeHHble Bymarn He MMEerT npusHasaeMoin KOTUPOBKW), B
TOM YWUCMEe ecnv Ha AaTy pacyeta CTOMMOCTW aKTMBOB POCCUICKAM OpraHvM3aTopoMm
TOProBNM Ha pblHKE LeHHbIX Bymar He NMpoBOAMIUCL TOPru, a Takke, ecrnin LEeHHble
Bymaru, npuobpeTeHHbIe Ha Toprax y POCCUNCKOro opraHusaTopa TOProBniv Ha pbiHke
LUeHHbIX Oymar, MCK/oYeHbl M3 crucka LeHHbIX Bymar, AOonyuleHHbIX K Topram,
OLIEHOYHasi CTOMMOCTb YKa3aHHbIX LeHHbIX Oymar onpegensetcs B crnegylouem
nopsgke:

3.1.0LEHOYHas CTOMMOCTb MHBECTULMOHHOMO Masi NaeBOro MHBECTULIMOHHOrO doHaa U
WNOTEYHOro cepTudmrkaTa y4yacTuss NPU3HAETCA PaBHOW MX pPacyeTHOW CTOMMOCTM Ha
AaTy onpedeneHns CTOMMOCTM aKTMBOB, @ €Cni Ha 3Ty AaTy pacyeTHasi CTOMMOCTb
WHBECTULMOHHOrO Nasi Unu UNOoTe4Horo ceptudukara y4yactus He onpeaensanach, - Ha
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NnocrnedHol AaTy ee pacyeTa, NpelWecTBYOWY AaTe onpeaeneHns CTOMMOCTU
aKTUBOB;

3.2.0UEHOYHass CTOUMOCTb obnurauuii, Mo KOTOPbIM UCMOMHEHbl obs3aTenbcTBa no
BbifnaTe CyMMbl OCHOBHOMO A05ra, NPU3HAETCA PaBHOW HYMK C AaTbl MOCTYMIIEHUS B
COCTaB aKTUBOB WIM aKTUBOB NaeBoro MHBECTULMOHHOrO hoHAa AEHEXHbIX CPpeacTs
MM VHOTO UMYLLIECTBEHHOMO 3KBUBANEHTA B CYET NOralleHus ykasaHHbIX obnuraumi; -

3.3. B criyyae HencrnosiHeHus npeaycMoTpeHHoro obnurauvei obsizatenbcTea nNo Beinnare
CYMMbl OCHOBHOIO A0fira OLEHOYHas CTOMMOCTb Takux obnurauumii no ucreveHun 7
OHEA C [aTbl OKOHYaHWA CpoKa WCMOMHEHMs yKasaHHoro obssaTenbcTea
onpepgensieTcs no opmyne:

S =max[0; ((0,7- (i- 7) x0,03) x S)I,
0

roe:

S - oLeHOYHast CTOMMOCTb Obnuraunin Ha faTty onpeaeneHns CTOMMOCTA akTUBOB
U NaeBoro MHBECTULMOHHOro hoHAa;

S - oOueHO4YHas CTOMMOCTb YKasaHHblIX obnurauvi Ha party

0

UCTEYEHUs] NPEeaYCMOTPEHHOTO UMK CPOKa UCMOSTHEHUS 0Bs3aTENbLCTB MO
BbiNfaTe CyMMbl OCHOBHOMO A0Nra;

i - KOMUYECTBO MOSHbIX KaneHJapHbIX AHEW, NpolleflnX ¢ AaTbl OKOHYaHUSA
cpoka ucnonHeHus ob6sizaTenbCTB MO BbINATE CyMMbl OCHOBHOrO A0nra,
npeayCMOTPEHHON yKasaHHbIMK obnuraymsamu;

3.4. 0UEHOYHAsi CTOMMOCTb WHbIX LEHHbIX Oymar npu3HaeTcs paBHOW uX nocnegHewn
npu3HaBaeMoil KOTUPOBKE, @ €Cru C MOMEeHTa WX MPUODPETEHUs OHU He WMenw
NPW3HaBaeMoi KOTUPOBKK, - LieHe NpuobpeTeHns aTux LeHHbIX Bymar, paccunTaHHOi
Nno MeTody OLIEHKM Mo cpefHei ctoumocTu (6es ydyeTa pacxofoB, CBA3AHHBIX C KX
npuobpeTeHnem), T.e. NyTem AeNeHUs CTOMMOCTU NpuobpeTeHus LieHHbIX Oymar Ha ux
KONMUYECTBO, CKIafblBalOLLMXCH, COOTBETCTBEHHO, W3 CTOMMOCTU NPUODpEeTEeHUa W
KonuyecTBa LUEHHbIX Bymar no ux ocTtaTky Ha npeablaywiuin MOMEHT onpeaeneHus
CTOMMOCTM YUCTbIX aKTUBOB W MO LEeHHbIM ©Bymaram, NOCTyNUBLLMM B Nepuo Mexay
NMPedWecTBYOWUM 1 TEKyLMM MOMEHTaMU oOnpeaeneHns CTOMMOCTU  YUCTbIX
aKTUBOB;

3.5.8 cny4yae onybrnvkoBaHWs B COOTBETCTBAM C 3aKOHOLATENbCTBOM Poccuiickoi
degepaunn CBeAeHW O NMPU3HAHUU 3MUTeHTa obnwurauuit BaHKPOTOM OLeHOYHas
CTOMMOCTb 0Bnurauuii Takoro aMUTEHTa ¢ AaThl OnyGrMKOBAHWUA YKa3aHHbIX CBEAEHUN
NpU3HaeTCs PaBHON HyIIO. ;

4. OueHOYHasi CTOMMOCTb oBnurauuii BHEWHUX OONUraumoHHbIX 3aMoB Poccuiickon
deaepaunu, UEHHbIX Oymar MHOCTPaHHbIX rOCYAapcCTB (3@ WUCKMYEHWEeM LEHHbIX
Bymar, ykasaHHbIX B NyHkTe 14 HacTosAwwmx [Mpasun), ueHHbIX Oymar MexayHapoaHbIX
hVHAHCOBbLIX OpraHusauui, a Takke eBpoobnuUraunmii MHOCTPAHHbLIX KOMMEpPYECKUX
opraHu3aumnii NpusHaeTcs paBHON cpeaHeil LeHe 3akpbiTus pbiHka (Bloomberg generic
Mid/last), packpbiBaemoii nHdopMaunoHHoi cuctemolt "Bnymbepr” (Bloomberg). MNpw
OTCYTCTBUW Ha AaTy ONpeaeneHusi OLEHOYHON CTOMMOCTM YKas3aHHbIX LEeHHbIX Oymar
MHopMaLum O cpedHel LeHe 3aKpbiTUA pblHKa OLEHOYHasi CTOMMOCTb YKasaHHbIX
LIeHHbIX Bymar npu3HaeTCA paBHOW nocrnegHew cpefHed LieHe 3aKpbiTUA pbiHKa, a
ecnu ¢ MoMeHTa npuobpeTeHns LeHHbIX Bymar cpefHaa ueHa 3akpbiTUs pPbiHKa HEe
paccuuTbiBanach, - LeHe npuobpeTeHns ykasaHHbIX LieHHbIX Bymar, paccynTaHHOW no
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MEeToAy OUEeHKM Mo cpedHen ctoumocTy (6e3 yyeTa pacxonoB, CBSA3AHHbIX C MX
npuobpeTeHnem). 5
5. OueHouyHas CTOMMOCTb rocyAapcTBEHHbIX LieHHbIXx Bymar Poccuiickon denepauuu "
LieHHbIX BymMar MHOCTPaHHbIX rocy4apcTB, YCNOBUA 3MUCCUMK U 0BpaLLeHUst KOTOPbIX He
npeaycmaTpuBaloT BO3MOXHOCTU UX obpalleHus Ha BTOPUYHOM DPbiHKE, NMPU3HaeTcs
paBHOW UeHe WuX NpuobpeTeHus, pacCUYUTaAHHOM MO METOAY OLEHKU Mo cpenHedn
ctoumocTu (6e3 yyeTta pacxogoB, CBA3AHHbIX C UX NpUobpeTeHnem).
B cnyyae ecnu [oxogom MO rocyAapcTBEHHbIM LeHHbiM Bymaram PoOCCUINCKOWR
Depepauun unm UeHHbIM BymMaram WHOCTPaHHbIX rOCy4apCTB, YCMNOBUS 3MUCCUW W
obpalleHus KOTOPbIX He MpeaycMaTpuMBalT BO3MOXHOCTM UX oOpalleHus Ha
BTOPUYHOM pbIHKE, SABMAETCA AWUCKOHT, TO €CTb pasHuua Mexay HOMUHarbHOMW
CTOMMOCTbIO LeHHOW Oymarn v ueHon ee npuobpeTtenusa (6es3 yyeta pacxofoB Ha
npuobpeTeHne), unu UCKOHT U NPOLEHT (KYMOH), OLEHOYHAas CTOMMOCTb TakUX LieHHbIX
Bymar onpegenseTcs ucxons U3 ycnoBul UX 3SMUCCUU, COAEPXKaLLUUXCHA B PELUEHUU O
Bbifycke (OOMNOMHMTENbHOM BbINYCKE) LEeHHbIX Bymar, n nognexut nepepacyeTy Ha
AaTe onpegeneHus CTOMMOCTH YUCTbIX aKTUBOB C y4ETOM PaABHOMEPHOrO OTHECEHUS
OUCKOHTHOrO [0X04a Ha OUEHOYHYI0 CTOMMOCTb Takux UeHHbiX BGymar. [Jo MomeHTa
nepBoro rnepepacyeTa Takue LEHHble Oymaru OLeHUBAKTCS M0 CTOMMOCTU UX
npuobpeTteHns (6es yyeta pacxoqos Ha npuobpeTteHue).

6. [pu onpeaeneHun OUEHOYHOW CTOMMOCTU WHOCTPAHHbLIX LEHHbIX Oymar, npoleamx
npouenypy nuctuHra Ha OAO «MockoBckas Oupxa», B Crnyy4ae Hanumyus
npu3HaBaeMow KOTMPOBKM, pPacCCYUTAHHOW 3TUM  OpraHu3aTopoM  TOProBnuy
ucnonbayetcs npusHasaemas kotupoBka OAO «MockoBckasi OGupxa», npu ee
OTCYTCTBUM UCMONb3YETCA NOCNEeAHAS Npu3HaBaemasi KOTUPOBKa, paccyuTaHHas 3TUM
OpraHu3aTopoOM TOProBMM, @ €criu C MOMeHTa NPuobpeTeHUs MHOCTPaHHLIX LIEHHbIX
Bymar oHu He MMenu npusHaBaemoin KOTUPOBKW Yy 3TOr0 OpraHusatopa TOProsnu, TO
OLIEHOYHasA CTOMMOCTb 3TUX LieHHbIX Bymar onpegensieTcsa B cootBeTcTBumn ¢ n. 6.1.

6.1. OueHOYHas CTOMMOCTb akUWii MHOCTPaHHbIX aKUWOHEepHbIX obulecTs u obnurayui
WHOCTPaHHbLIX KOMMEPYECKUX OpraHu3aunii, NHOCTPaHHbLIX Aeno3UTapHbIX PacMnUCcoK,
naes/akunii MHOCTPAHHbIX WHBECTULMOHHBIX (OHAOB, MpoWeawnx npouenypy
NIUCTUHrA TOMbKO HAa WHOCTPAHHON doHOooBOW Oupxe (3a UCKIYeHuem
eBpoobnurauni), NpU3HaeTCA paBHOW LEHe 3aKpbiTUA pbiHKa yKas3aHHbIX LEHHbIX
fymar no utoraMm nocriegHero TOproBoro AHA Ha ykasaHHoi oHA0BOW Dupxe nepen
[aToi onpeneneHns ux oLeHOYHOM CTOMMOCTHM, a B Cryvae, ecnu ykasaHHble LeHHble
Bymaru npownu npoueaypy NUCTUHra Ha AByX unu 6onee MHOCTPaHHbIX (POHAOBbIX
Bupxax, - paBHOI LieHe 3aKpbITUA Mo UToram NocrnegHero TOProBoro AHS nepeqs 4aTon
onpedeneHnst UX OLIEHOYHOW CTOMMOCTM Ha WMHOCTPaHHOW poHAOBOW OupxXe, Ha
KOTOPOI OHYW ObiNu NpuobpeTeHs.I.

OueHo4YHas CTOMMOCTb YKa3aHHbIX LEHHbIX Oymar MoxeT ObiTb onpegerneHa no
LieHe 3aKpbITUs criegylowmx MHOCTPaHHbIX (POHA0BbLIX BUPX:
1) AmepukaHckasa doHaoBas dupxka (American Stock Exchange); -
2) MoHKoHrckas pongoas bupxa (Hong Kong Stock Exchange); W
3) EepoHexkcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext
Paris);

4) Npnanackasa ponposas dupxa (Irish Stock Exchange);

5) Ucnaxckas choHaosas bupxka (BME Spanish Exchanges);
6) UTanbaHckas ooHaoBas bupxa (Borsa ltaliana);
7) Kopeiickas bupxa (Korea Exchange);
8) INongoHckas coHgosBas Bupxka (London Stock Exchange);
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9) ITiokcembyprckas poHaoBas dupxa (Luxembourg Stock Exchange);

10) Hacgak (Nasdaq);
) Hemeukas cdoHgoBas bupxa (Deutsche Borse);
) Hbto-Mopkckas hoHaosas 6upxa (New York Stock Exchange);

3) Tokuinckas coHgosana dbupxa (Tokyo Stock Exchange Group);

4) ®oHposasn bupxa TopoHTo (Toronto Stock Exchange, TSX Group);

5) ®oHpoBas 6upxka LUsenuapun (Swiss Exchange);

6) LLlanxaiickaa dpoHgosas 6upxa (Shanghai Stock Exchange).
Mpu onpegeneHun OLEHOYHOW CTOMMOCTM aKUWA WMHOCTPAHHbBIX aKLIMOHEPHbIX
obulecTe n obnuraymii NHOCTPaHHbLIX KOMMEPYECKUX OpraHunsauunil, NHOCTPaHHbIX
Aernos3nTapHbIX Pacnmcok, naes/akunil WHOCTPaHHBIX WHBECTULMOHHBIX POHAOB,
npolieawnx npoueaypy NWUCTMHrAa Ha MHOCTPaHHOW  (hOHAOBON  BUpXKE
NCNonb3ylTCA AaHHblE, packpbiBaeMble MHOpMaLMOHHON cucTemol "Bnymbepr”
(Bloomberg).
TpeboBaHua HacTOALWEro NyHKTa HEe pPacnpoCTPaHAKTCA Ha LUeHHble Bymaruy,
KOTOpble B COOTBETCTBAUN C JIMYHBIM 3AKOHOM WHOCTPAHHOrO 3MUTEHTa He
npeAHasHayeHb! gnsa nyénuyHoro obpalieHus.
KoTupoBku, 06bABNEHHBIE B UHOCTPAHHOM BanioTe, NepecynThiBaTCa B pydonu no
Kypcy baHka Poccun Ha aaty pacyeta CHA u okpyrnswTcs oo 6-ro 3Haka nocrne
3anaTou.

7. OueHoyHas CTOMMOCTb UHBECTULMOHHBIX NaesB NaeBbiX WHBECTULIMOHHbLIX (POHAOB, HE
AOMYLIEHHbIX K TOopram POCCUACKAM OpraHu3aTopoOM TOProBIM Ha PbIHKE LUEHHbIX
Bymar, npusHaeTcs paBHOW WX PacYeTHON CTOMMOCTU Ha QJaTy onpenerneHus
OLEHOYHOW CTOMMOCTMW, @ €Cnu Ha 3Ty AaTy pacyeTHas CTOMMOCTb UHBECTULMOHHbBIX
naeeB He onpegensanack, - Ha NOCMEeAHIo AaTy ee onpeaeneHns, npealecTBYOLLYIO
AaTe onpeaeneHnsa OLeHOYHOW CTOMMOCTU YKa3aHHbIX MHBECTULVOHHbLIX Naes.

8. OueHo4yHasi CTOMMOCTb AeHexXHbiX TpeboBaHuW No obssaTtenLcTBam M3 KpeOuTHbIX
[OrosBopoB UMW [JOroBOpPOB 3alMa nNpPU3HaAeTCA pPaBHOW TEeKylleld COBOKYMHOW
CTOMMOCTU OCTaBLUMXCHA NnaTexein no Takum TpeboBaHMAM, AUCKOHTUPOBAHHOW MO
CXeMe CINOXHOro npoueHTa Ha AaTy onpefeneHus CTOMMOCTW akTUBOB C
UCNOMb3oBaHMEM  CTaBKM  (CTaBOK), MNPEAyCMOTPEHHOW  (NpedyCMOTPEHHbIX)

[MpaBunamu, no copmyne: o
P
N n
oo 1) " I——
n=1 D /365
n
(1+r)
n
Tp - OLEHOYHAas CTOMMOCTb [EHEeXHOro TpeBGoBaHUsi Mo 06s3aTenbCTBY U3

KpeauTHOro 4oroeBopa unu Jorosopa 3aima; h
N - KONMMYecTBO MNEepuoAoB, MO OKOHYAHMM KOTOPbIX AOMMKHUKOM Mo TpeboBaHuio
[AOMKHbl ObiTb BbINMaYeHbl COOTBETCTBYIOLME NnaTexu (nnaTtexHbix nepuogos). B
criy4ae ecnv KONMYECTBO MaTeXHbiX NEepuooB 3aBUCUT OT 3HAYEHUS MPOLEHTHON
CTaBKW, KOTOpasi MOXeT MW3MeHATbCcs (TpeboBaHuMe C nnaBalolieil MPOLEHTHOM
CTaBKOW), KOMMMYECTBO NNATEXHbLIX NEPUOAOB ONpenensaeTcs ucxonsa u3 akTu4YecKkoro
3HauYeHUsA MPOLIEHTHOW CTaBKW, YCTAHOBIIEHHOrO Ha [aTy OnpefereHuss CTOMMOCTU
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aKTUBOB,
P - cymma nnarexa no tpeboBaHuio 3a N-biil NnaTexHslit nepvos. Ons
n
TpeboBaHus ¢ nnasatoLLeit NPOLIEHTHOW| CTaBKOI, B KOTOPOM CyMMa nnaTexa
32BUCUT OT 3HaA4EHUs NMPOLIEHTHOW CTaBKMU B KaXKAblil NraTeXHbIil Nnepuoa,
CyMMa TaKoro nnarexa 3a n-blil NfiaTeXHbl Nnepuos onpeaensaeTcs UCXoas
13 (haKTUYECKOro 3Ha4eHNst NPOLIEHTHOI CTaBKW, YCTAHOBIIEHHOrO Ha Aary
onpepaeneHnsi CTOUMOCTU aKTUBOB;
N - NOPSAKOBbLIA HOMEP MNaTeXHOro nepuofa, HayuHasa ¢ AaTbl onpeaeneHus

CTOMMOCTU aKTUBOB;

D - konuyecTso AHEN A0 AAaTbl OCYLECTBNEHNUA N-TO NNATEXa;
n
r - cTaeka OUCKOHTUPOBAHWA B MpoueHTax ro4oBbIX,
n

npeaycMoTpeHHas B lNpasunax.

9. OueHouyHasi CTOMMOCTb akuWi [OMOSHUTENbHOIO BbINYCKa, BKMOYEHHBIX B COCTaB
aKTUBOB WK aKTUBOB MNaesoro MHBECTULMOHHOrO hoHAa B pe3ynbTaTe pasmelleHus
3TUX akumuii NyTem pacnpegeneHns cpeau akLMOHEepOB UMU NyTEM KOHBEepTauuu B HUX
KOHBEPTUPYEMbIX LEHHbIX OyMar, COCTaBnsBLUMX YKa3aHHble aKTUBbI, MPU3HaeTcs
PaBHOW OLEHOYHOW CTOMMOCTWU aKUMin BbiMycka, MO OTHOLUEHUKO K KOTOPOMY TaKoM
BbINYCK ABMSAETCA AONONMHUTENbHbIM.

OueHo4YHaa CTOMMOCTb aKUMii OOMONMHUTENBHOrO BbiNyCcKa, BKIOYEHHbIX B COCTaB
aKTMBOB WIV aKTUBOB NaeBoOro MHBECTULIMOHHOro choHAa B pesynbTaTe KOHBepTauuu B
3TU aKUUW akuui, COCTaBISBLUMX YKa3aHHble akTuBbl, NMpW peopraHusaunn B opme
NPUCOEANHEHUS, NPU3HAEeTCs PaBHOW OLIEHOYHOW CTOMMOCTM akuuid BbiMycka, Mo
OTHOLLEHUIO K KOTOPOMY TakoWn BbIMYCK ABNAETCA AOMONMHUTENbLHbLIM.

OueHoYyHasa CTOMMOCTb OBnuraunii JONONMHUTENBHOIO BbIMyCKa, BKMIOYEHHbIX B COCTaB
aKTUBOB WIK aKTUBOB MaesBOro MHBECTULUNOHHOrO poHaa B pesynbTaTe pasMeLleHus
nyTemM KOHBepTauuu B HUX KOHBEPTUPYEMbIX oOnurauuii, COCTaBnsBLUMX YKa3aHHbie
aKTWBbl, NPU3HaeTCs paBHONW OLEHOYHOW CTOMMOCTM obnurauuii Bbinycka, no
OTHOLLIEHUIO K KOTOPOMY TaKOW BbIMYCK ABNAETCA AONOMHUTENbHbLIM.

10. OueHoYHas CTOMMOCTbL akuuii ¢ Donbluei (MeHbLUe) HOMWHAaNbHON CTOMMOCTbLIO,
BKMIOYEHHbIX B COCTaB akTMBOB MWW aKTUBOB NAeBOro WHBECTULWMOHHOro oHaa B
pesynbTaTe KOHBEpTaLUUM B HWUX aKUWi, COCTaBMSABLUMX YKa3aHHbIE aKTUBbI,
Npu3HaeTcs paBHOW OLIEHOYHON CTOMMOCTU KOHBEPTUPOBAHHbLIX B HUX akLUMA.
OueHoyHass CTOMMOCTb akuuii TOW Xe KaTeropum (Tuna) C UHbIMKA MpaBamu,
BKITIOYEHHbIX B COCTAB aKkTUBOB WM aKTUBOB NaeBOro UHBECTULMOHHOIO (oHAa B
pesynbTaTe KOHBEpTaLUUMW B HUX aKuWi, COCTaBMSABLUMX YKa3aHHblE aKTUBbI,
Npu3HaeTCa paBHOWN OLIEHOYHOW CTOMMOCTU KOHBEPTUPOBAHHbBIX aKLWA.

OueHoYHasi CTOMMOCTb aKUWi, BKITHOYEHHbIX B COCTAB akTUBOB WM akTUBOB NaeBoro
MHBECTULMOHHOrO (poHAa B pes3ynbTaTe KoHBepTauuu npu ApobneHun akuwui,
COCTaBMABLUMX YKa3aHHble aKkTUBbl, MPU3HAETCA pPaBHOW OLIEHOYHON CTOUMOCTU
KOHBEPTUPOBAHHbIX akUWin, AeNeHHOW Ha KoadhuumeHT apobneHus.

OueHoyHaa CTOMMOCTb aKLUUiA, BKITOYEHHbIX B COCTaB akTUBOB WS aKTUBOB MaeBoro
WHBECTULMOHHOIO (poHAA B pe3ynbTaTe KOHBEpPTaUUW MpU KOHCOMMAauuu akuui,
COCTaBMABLUMX YKa3aHHble aKkTWBbi, MPU3HAETCH pPaBHOW OLEHOYHON CTOUMOCTHU
KOHBEPTUPOBAaHHbIX aKLMA, YMHOXEHHOW Ha KoadhhuumeHT KoHconuaauum.

[MonoxeHnsi HacToALEero nyHKTa NPUMEHSIIOTCS 0O BO3HWKHOBEHUS MpU3HABaeMoii
KOTMPOBKN akuui, B KOTOpble ObiNv KOHBEPTUPOBaHbI aKLUK, COCTaBMABLUNE aKTUBbI
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11.

12.

U aKTUBbI NAeBOro NHBECTULMOHHOIO hoHaa.

OueHoYHas CTOMMOCTb akuuii unu obnurauuii HOBOro BbIMyCKa, BKITIOYEHHbIX B COCTaB
aKTMBOB WK aKTMBOB NAeBOro MHBECTULIMOHHOIO hoHAA B pesynbTaTe KOHBepTaLumn B
HUX KOHBEPTUPYEMbLIX LIEHHbIX Oymar, npusHaeTcsi pPaBHON OLEHOYHOW CTOMMOCTHU
KOHBEPTUPOBAHHbIX LieHHbIX Bymar, AeneHHOW Ha KONMW4ecTBO akuui (obnurauwi), B
KOTOpOE KOHBEPTUPOBAaHA OHa KOHBEpTUpyemas LeHHas bymara. “
[MTonoxeHns HaCcTOALWEro MyHKTa MPUMEHSIIOTCA 40 BO3HWKHOBEHUSA npusﬂasaemou
KOTMPOBKMU akuumin (obnurauunin), B KOTOopble ObINM KOHBEPTUPOBAHbLI KOHBEPTUPYEMbIE
LUeHHble Bymaru, CoOCTaBnsBLUME aKTUBbI NAaeBOro MHBECTULIMOHHOIO hoHAa.
OueHo4yHass CTOMMOCTb akKUuKW, BKIIOYEHHbIX B COCTaB aKkTMBOB MaeBoOro
MHBECTULMOHHOIO (hOHAa B pesynbTaTe KOHBEpTauuu B HUX akKLWin, COCTaBMABLUMX
yKasaHHble aKTuWBbl, NpW peopraHu3auun B opMe CrUAHUS NPU3HAETCH PaBHON
OLEHOYHOW CTOMMOCTU KOHBEPTUPOBAHHbLIX LUEHHbIX Oymar, YMHOXEHHOW Ha
KO3hMUNEHT KOHBEPTALMN.

12.1. OueHoyHas CTOMMOCTb akuMi BHOBb CO3[aHHOrO B pe3ynbTaTe peopraHusauuu B

dhopMe pasgeneHus Unu BbiAeneHns akuMoHepHoro obLecTsa, BKIHOYEHHbIX B COCTaB
aKTMBOB WM aKTUBOB NAeBOro UHBECTULUMOHHOrO hoHAa B pesynbraTe KoHBepTauuu
B HUX aKUWi, COCTaBMABLUMX YKa3aHHble aKTUBbI, NMPU3HAETCH PaBHOW OLIEHOYHOW
CTOMMOCTY KOHBEPTUPOBaHHbIX aKUWi, AeneHHOW Ha ko3dpuLUMeHT koHBepTauuu. B
criyyae, ecnv B pesyrnbTaTe pasgerieHns unu BoliaeneHns cosgaeTca ABa unu bonee
aKUMOHepHbix obllecTBa, Ha KO3MMMULMEHT KOHBEpTauuu OENUTCA OLEeHOYHas
CTOMMOCTb KOHBEPTUPOBAHHLIX aKUWW, YMEHbLUEHHass NPOMNOpLMOHAanbHO Aorne
VMyLLIEeCTBA  PEOPraHU3OBaHHOrO  akuuoHepHoro  obulecTsa,  nepeaaHHOro
aKLUMOHEepHOMY ODOLLECTBY, CO3AAHHOMY B pesynbTaTte pasferieHns unv BblaeneHuns.

12.2. OueHo4Has CTOMMOCTb aKLMil BHOBb CO3[AAHHOro B pesyrnbTaTe peopraHusauyuuv B

thopme BbloEneHus akLMOHEPHOro obLiecTBa, BKIIOYEHHbIX B COCTaB akTWBOB WITK
aKTMBOB MaeBoro MHBECTULMOHHOrO hoHAa B pesynbTaTe UX pacnpefeneHus cpeamn
aKUVMOHEPOB PEOoPraHu30BaHHOrO akKUMOHEPHOro obLllecTBa, nNpuU3HaAeTcs paBHOW
HynIo.

12.3. OueHOoYHasi CTOMMOCTb OBnurauuii HOBOrO BbIMyCKa, BK/IOYEHHbIX B COCTaB

aKTMBOB WKW aKTVMBOB NaeBOro MHBECTULIMOHHOrO hOHAa B pesynbTaTe KoHBepTaluu
B HUX obnurauuii, COCTaBnNSBLUNX yKasaHHble aKTuBbl, NPU peopraHn3auun aMUTEHTa
Takux obnurauuit NPu3HaeTcss PaBHON OLIEHOYHOW CTOMMOCTU KOHBEPTUPOBaHHbLIX
obnurayui.

12.4. OueHOYHass CTOMMOCTb BKNaAoOB Y4yacTHUKOB obwecTtBa C  OrpaHn4eHHOW

13.

OTBETCTBEHHOCTbIO, MAEB YNIEHOB MPOU3BOLACTBEHHOrO KoonepaTusa, BKMIOYEHHbIX B
COCTaB aKTMBOB MNaeBOro WHBECTULIMOHHOrO doHAa B pesynbTare obmeHa Ha HUX
COCTaBIABLUNX yKasaHHble aKTuBbl aKuun aKUNOHEPHOro obuiecTBa,
peopraHu3oBaHHOro B ¢opme npeobpas3oBaHMs B OOLECTBO C OrpaHU4YeHHOW
OTBETCTBEHHOCTBbIO UMW  MPOU3BOACTBEHHbIA KOOMepaTuB, TMpPU3HAETCA pPaBHON
OLIEHOYHOI CTOMMOCTM YKa3aHHbIX akLuid C y4eTOM YCrioBUin oomeHa.

Monoxexnus ab3aueB nepBoOro, BTOPOro W YETBEPTOro HacCTOAWEro MyHKTa
MPUMEHSIIOTCA [0 BO3HMKHOBEHMS MNPWU3HABaeMoil KOTUPOBKM akuui (obnurauui),
BKIMIOYEHHBIX B COCTaB aKTMBOB W/ aKTUBOB NaeBOro MHBECTULIMOHHOIO poHAa.
MonoxeHue ab3aua TpPeTbero HacToAWEero MyHKTa NPUMEHAITCA A0 BO3HUKHOBEHUSA
NpU3HaBaeMoi KOTUPOBKM akUWiA uUrv OO NpoBeAeHUA WX OUEHKW OUEHLLUMKOM  Unw
naeBoro NHBECTULMOHHOro ooHAaa.

OueHoYHas CTOMMOCTb UMYLLECTBa, He ykasaHHoro B nyHkrtax 3, 4 - 11, 11.1. - 11.35.
HacTosllero MpaBun, onpeaenseTcs OLEHLIMKOM NaeBoro MHBECTULMOHHOrO oHaa.
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MNpy npuoBpeTeHnn Takoro MMyLLECTBA B COCTaB aKTUBOB MaeBOro WHBECTULIMOHHOMO
¢hoHaoa ero oueHoYHaa CTOMMOCTb MOXET OnpefenATbCA WHbIM HEe3aBUCUMbIM
oueHwukoM. OueHOYHass CTOMMOCTb YKa3aHHOro B HACTOSILLEM MYyHKTE UMYLUEeCTBa, B
TOM 4YuUCre Npu ero OTYYKAEHUU, NPU3HAETCA PaBHOW UTOrOBOM BENMUYUHE CTOUMOCTM
3TOro MMyLecTsa, coaepxallencs B OTHETE O ero OLEHKe, ecn C AaTbl COCTABMNEHUS
YKazaHHOro ot4yeTa npowuno He 6onee 6 mecsiLes.

14.B pacyeT CTOMMOCTN aKTUBOB WNW aKTWBOB NaeBOro UHBECTULMOHHOrO hoHAa, ecnu
WHOE HEe NPeyCMOTPeHO HacToALWmMMM [paBunamu, NpuHUMaeTcs Takke gebutopckas
3al0/DKEHHOCTb, BO3HWKLIAS B pes3ynbTaTe COBEpLUEHUS CAENOK C YyKasaHHbIMU
aKTuBamu. :
Hebutopckas  3agOfmKeHHOCTb MO NPOLEHTHOMY  (KYMOHHOMY)  4OXo4y no
COCTaBALWMUM aKTUBbI NaeBOro UHBECTULIMOHHOrO (boHAa AEHEXHbIM cpeacTBam Ha
cyeTax v BO BKNagax v LeHHbIM Bymaram npuHMMaeTCs B pacyeT CTOMMOCTM akTUBOB
B CyMMe, WCHUCNEeHHOM uCXoAA W3 CTaBkum npoueHTa (KyMOHHOro [A0xo4a),
yCTaHOBNEHHOW B foroBope GaHKOBCKOro cyeTa, JOroBope GaHKOBCKOro Bknaga unu
peLueHnn o Bbinycke (0 AONONHUTENBHOM BbIMYCKE) 3MUCCUOHHbIX LIeHHbIX BGymar.

B cnyyae, ecnu gebutopckas 3a40/MKEHHOCTb, BO3HUKLLAS B pPe3yrbTaTe COBEpLUEHUS
CAENOK C aKTuBamu naeBoro MHBECTULIMOHHOMO hoHAa, HE noralleHa no ucrtedyeHuun 6
MecsiLeB C AaTbl, Korga oHa formkHa OblTb MoralleHa B COOTBETCTBUM C YCMOBUAMMU
COEenoK, Cymma 3TOW 3a[0/MKEHHOCTM YMeHbLUaeTca AnS Uenein onpegeneHus
CTOMMOCTU YUCTbIX akTmBoB Ha 30 NMPOLEHTOB Ha AAaTy UCTEYEHUS YKa3aHHOro 6-
MECAYHOro Ccpoka, a B [arnbHEeWlleM eXeQHEeBHO YMEHbLUAeTCs Ha BenuuuHy,
onpepensemMyto ucxoasa us 30 NpoUEHTOB rogoBbIX.

OueHouyHas CTOMMOCTb (OUHAHCOBBLIX UHCTPYMEHTOB MO (HbOYEPCHBIM U OMLMOHHBLIM
AoroBopam  (KOHTpakTam) MpPU3HAeTCA pPaBHOW CyMMe [EHEeXHbIX CpenacTs,
MHOCTPaHHON BanioTbl M CTOMMOCTWU LEHHbIX Oymar, KoTopbie npeaocTaBneHbl B
pacnopsikeHue KIUPUHIOBOro LeHTpa B obecneyeHue ucnonHeHus obssaTenscTe no
yKasaHHbIM KOHTpakTam. [1pyM 3TOM yKasaHHas OLEHOYHasi CTOMMOCTb yBenuunsaeTcs
Ha BENU4YUHY, OMpeaenseMylo UCXOAA W3 KOMUYECTBA OMUMOHHbLIX KOHTPAKTOB, He
npedycmaTpuBaiolnx ynnaty CTOPOHOW (CTOpoHamu) BapualWoHHOW Mapxu, U Mo
KOTOPbIM NULIO, AEWCTBYIOLLEE 3a CYET aKTUBOB MAeBOro WHBECTULIMOHHOrO hoHAa,
ABMNAETCA YNPaBOMOYEHHbIM IMLOM, W TEOpeTU4eCKOW LUEeHbl 3TUX OMNUUOHHbIX
KOHTPAaKTOB, U YMEHbLUAeTCA Ha BENUYUHY, Onpefensemylo Ucxoas W3 KonuvyecTtea
OMUUMOHHBIX KOHTPAKTOB, HE npeaycMaTpuBaloWMUX ynrnaTy CTOPOHOW (CTOpOHamMMu)
BapuaLnOHHON MapXXu, U No KOTOpbIM NULO, AEeACTBYIOLLEE 3a CYET akTUBOB MaeBoro
NHBECTULUNOHHOro doHaa, ABnAeTca 006A3aHHbIM NMULIOM, U TEOPETUYECKON LeHbl 9TUX
OMNUMOHHbBIX KOHTPAKTOB.

15.He npuHumaloTca B pacyeT CTOMMOCTM aKTUBOB NaeBOro MHBECTULUOHHOIO dhoHaa:

15.1. HayucneHHbll MNPOLEHTHbIN  (KYMOHHbIA)  Aoxo4 MO UeHHbiM  Bymaram,
COCTaBMALNM aKTUBbI NaeBOro MUHBECTULMOHHOIO (horaa, B Criyyae ecnu ykasaHHbIN
A0X0[ BKMOYEH B OLIEHOYHYKD CTOMMOCTb TakuX LIeHHbIX Bymar, a Takke B criyyae
onybnukoBaHuss B COOTBETCTBUM C hedepanbHbIMU  3aKOHAMW U UHbIMU
HOpMaTUBHBIMU NpaBoBbIMU akTamu Poccuitckon Pepepauuu ceeneHuit 0 NpocpoYKke
WUCMONHEeHUss 3MUTEHTOM obA3aTenbcTBa MO BbINMATE YKA3aHHOro goxoda Wiu
CBefeHU O NPUMEHEHUN K SMUTEHTY npoueayp 6aHKpoTCTBa;

15.2. 0bObsiIBNEHHbIE, HO He NonyYeHHble AUBUAEHAbI MO aKUMAM, COCTABNSOLWUM aKTUBbI
naeBoro MHBECTULMOHHOIO hoHAa; .

15.3. HayucneHHble, HO He NOMyYeHHble A0XOAbl MO UHBECTULMOHHBLIM NasM 3aKpbiTblX
naesbix WHBECTULIMOHHbIX doHaoB, COCTaBnALWUM aKTUBbI naeeoro
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WHBECTULMOHHOIo hoHAaa; i

15.4. HauyuCneHHble, HO He nony4YeHHble nnaTexu no obssaTtenbcTBam (BbiMnatbl MO
UNoTEeYHbIM cepTudukaTtam y4dactusi), TpeboBaHMA MO KOTOpbIM  (KOTOPbIE)
COCTaBNAT UNOTEYHOE NOKPbITUE, AONI0 B Npaee obLlein cCoBCTBEHHOCTN Ha KOTOpoe
YAOCTOBEPSIOT UNOTeYHble cepTudurkaTbl y4yacTusi, COCTaBNALWMNE aKTUBbl NaeBoro
WHBECTULMOHHOrO choHaa.

16. BenuunHa o6s13aTenbCTB MO pasMeLLleHnto akuuin unm obasaTenbCcTB ynpasnsaoLlen
KOMMaHuu naeBoro WHBECTUUMOHHOrO poHAa Mo BbiAa4e WHBECTULIMOHHbLIX Maes
CYNTAETCA PaBHOW CYyMME AEHEXHbIX CPEeACTB W (UfK) OLEHOYHON CTOMMOCTU WHOrO
AMyLLECTBa, MOCTYNUBLUMX B ONMaty WHBECTULMOHHBIX MaeB 3TOro nNaeBord
WHBECTULIMOHHOrO oHAa. B

17.BenuuuHa 06a3aTenbCTB ynpasnsiowen KoMnaHuy naesoro MHBECTULMOHHOTrO hoHAE
MO BbINNATe [JOEHEXHON KOMMEeHcauun npu MoralieHun WHBECTULIMOHHBbIX Maes
CYNTaETCs PABHOIN CyMME AEHEXHOW KOMNEeHcaumm, nognexatien soinnare.

18. BenuunHa 06a3aTenbCTB ynpasnsaoLwein KoMnaHnuy naesoro MHBECTULMOHHOIO hoHaa,
WHBECTUUMOHHbIE Nau KOTOporo OOMEHWBAKTCA Ha WHBECTULIMOHHbIE Naw ApYyroro
NaeBoro WHBECTULMOHHOIO hoHAa, MO nepepave AEHEXHbIX CPeAcTB U (UNu) MHOro
MMYyLLEeCTBa B NAEBON WHBECTULIMOHHbIA (POHA, HA WHBECTULIMOHHBIE Nau KOTOPOro
ocyulectensaeTcs 0OMEeH, CcuYuMTaeTCs paBHOW CyMMe nepefaBaeMbiX [OeHEXHbIX
cpencTs 1 (Unu) OLLEHOYHOW CTOMMOCTM MHOrO NepefaBaemMoro UMyLLIeCTBa Ha aaTy Ux
nepeaadu.

19.BenunynHa 0053aTenbCTB MO BO3MELUEHWIO 3a CYeT WUMyLLecTBa, COCTaBNAKLIEro
NaeBol WHBECTULMOHHBLIN (hOHZ, COOCTBEHHbIX [AEHEeXHbIX CPeAcTB Yrpasnsaollen
KOMMaHuM 3Toro hoHAa, UCMONb30BAHHbIX €10 AN BbiNNaThl AEHEXHON KOMNeHcauuv
B CBA3U C noralleHnem UHBECTULIMOHHbIX NaeB, CYUTAETCA PaBHOW CyMMeE YKasaHHbIX
AEHEXHbIX CPeACTB.

20.BenuuuHa 06s3aTenbCTB No NOralleHnto 3a CYeT UMYLLeCTBa, COCTaBMNALLEero naesou
WHBECTULMOHHBIN DOHA, 3aiMOB U (MnM) KPeawuToB, MOSYYEHHbIX YNpasnsAlLen
KOMNaHueil aToro oHaa ANA NOoraleHWss WHBECTULUMOHHBIX naes, onpeaenseTcs
NCXOAS W3 CyMMbl 3aiiMOB (KPeauToB) M pasMepa NPOLEHTOB MO TakuM 3aiimam
(kpegutam). 8

21.Pe3epB nNpeAcTosALWNX pacxofAoB Ha BbiNnaTty BO3HArpaXaeHus ynpasrnsioLe

KOMMNaHWW, crneunanu3aupoBaHHOMY Aeno3uTapuio, ayauTopy, OUEeHUMKYy naeBoro
MHBECTULIMOHHOrO hoHaa, nuuy, OCyLIecTBRsWEMY BeJeHue peecTpa Bnajenbues
WHBECTULMOHHBIX MNaeB MNaeBoro  WHBECTULMOHHOrO  doHaa, DOopMUpyeTes
HapacTalLWnM UTOrOM B TEYEHWE KaneHaapHoro roga B cneaylowem nopsgke: cymma
pe3epBa €XeQHEBHO YBENMYMBAETCS Ha CyMMYy, paBHYl0 OOHOW TPUCTa LWEeCTbAECAT
MATON pPacyYeTHOV BEMUYMHbI BO3HArpaXaeHws Ha gaTy onpegeneHus CToOMMOCTY
YUCTbIX aKTUBOB.
Pasmep cdopmupoBaHHOrO pesepsBa NPeACTOALMX PacxodoB Ha  Bbinnarty
BO3HArpaXkaeHWs YNpaBnsiollell KOMNaHWM, CneunanmsupoBaHHOMY [Aeno3uTapuio,
ayauTopYy, OLEHLUMKY MaeBOoro WHBECTULUMOHHOrO oHAa, nuuy, OCyLlecTBnslowemMy
BeJeHue peecTpa BnagernbLEB WHBECTUUMOHHbLIX Maes MaeBoro WHBECTULMOHHOIO
hoHAa, YMEHbLUAEeTCA HAa CYMMbl HAYUCMEHHOrO yKa3aHHbIM fiMlamM BO3HarpaXxaeHus
3a yCnyru, okasaHHble B TEYEeHWe KaneHgapHoro roaa.

22.Pe3epe Ans BO3MELEHUs NPeACTOAWMUX PacxooB, CBA3aHHbIX C A0BEpPUTENbHbIM
ynpaeneHvem oHA0M, He (hopMUpPYyeETCS.

23.He ucnonb3oBaHHbI B TeYEeHUe KaneH4apHoro roaa peseps, ykasaHHbli B nyHkTe 20
HacTosAwmX MNpasun, MNoANeXuT BOCCTAHOBMEHWUIO B MNOCNEAHUN KaneHaapHbid OeHb

&
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roga, a ykasaHHOe BOCCTaHOBMIEHME OTpaXaeTcs npu MNepBOM onpeaerneHun
CTOMMOCTY 4YMCTbIX aKTMBOB B KaleHAapHOM rody, CrieaylolleM 3a KaneHaapHbim
roflom, B KOTOPOM pe3epB ChOpMUPOBAH.

24.BenuunHa 006s3aTenbCcTB, noanexalux WCMOMHEeHWK 3a CYeT akTUBOB NaeBoro
MHBECTULIMOHHOIO (hoHAa, He MpedyCMOTPEeHHbIX B MyHKTax 26 - 32 HacToswero
MpaBun, B ToM uucne o6s3aTenbCTB NO BbiNMaTe BO3HArpaKaeHUs ynpaBnsioLLeil
KOMnaHuy, cneynanu3vpoBaHHOMY AEeno3vuTapuio, ayauTopy, OLEHLUMKY naeBoro
WHBECTULMOHHOIO ¢hoHAa, NuLly, OCYLLECTBISIOWEMY BeAeHUe peecTpa BrnagenbLes
NHBECTULIMOHHbIX MNaeB MnaeBoOro WHBECTULWOHHOrO doHaa, obsa3arenscts Mo
BO3MELLEHUIO PacxofoB YNpaensloOWENn KOMMAHWMKU, CBS3aHHbIX C [0BEpUTENbHbLIM
ynpaereHneM WHTepBanbHbIM WM 3aKPbITbIM NaeBbiM WHBECTULMOHHLIM (DOHIOM,
ynnate Cymm CKWAOK C pacyeTHOW CTOMMOCTM WHBECTULUMOHHOrO nasi (HaabaBok K
Pac4yeTHON CTOMMOCTM WHBECTULIMOHHOIO nas) ynpasnsAloLweil KOMNaHuu naesoro
WHBECTULMOHHOTO ¢hoHAa W (MNW) areHTam No BblAadve, MNOraleHnto u obMeHy
MHBECTULMOHHBIX NaeB, CYNTAETCA PaBHON CyMMe KPEeAWUTOPCKOW 3a0/MKEHHOCTU Ha
AaTy onpefeneHus CTOUMOCTM YUCTbIX aKTUBOB.

25.CpefHerogoBas CTOMMOCTb 4YUCTbIX aKTUBOB MNaeBOr0 WHBECTULIMOHHOrO (oHAa

paccymTbiBaeTCA Kak OTHOLIEHWEe CyMMbl CTOMMOCTM YUCTbIX akKTUBOB (oHAa Ha
KaXxablil AeHb KaneHAapHOro roda K Yucny AHeit B kaneHaapHoOM rogy.
B pacuyeT cpegHerogoBOW CTOMMOCTM YUCTbIX aKTUBOB MNPUHUMAETCH 3HAYeHue
CTOMMOCTM YUCTbIX aKTUBOB Ha COOTBETCTBYIOLLMIA OEHb KaneH4apHOoro roaa, a ecrnv
Ha 3TOT JeHb CTOMMOCTb YUCTbIX aKTUBOB HE Onpeaensanacs, - Ha NocneaHui JeHb ee
onpeaeneHus, NpealecTBYOWMi TaKoOMy OHIO.

26. BblpaXxeHHble B MHOCTPAHHOW BantTe akTUBbl MAeBOro UHBECTULMOHHOro cdoHaa, a
TaKke obsAsaTenbcTBa, nNoAnNexalime WCMOMHEHUD 3a CYeT YKas3aHHbIX aKTUBOB,
NPVHMMAKTCSA B pacyeT CTOMMOCTU YUCTbIX akTUBOB B pybnsix no kypcy LleHTpansHoro
BaHka Poccuiickon Pegepauumn Ha MOMEHT onpeaerneHns CTOMMOCTY YACTbIX aKTUBOB.

27.CTOMMOCTb YUCTbIX aKTUBOB MHBECTULMOHHOIO hOHAA ONpeAensAeTcs:

27.1. xaxablihi paboyunii OeHb.

27.2. B crny4ae npuocTaHOBNEHWUS Bbladu, norawieHuss u obmeHa NHBECTULMNOHHbIX
naes - Ha AaTy BO30OHOBNEHWS UX Bblaayu, noraweHus, oomeHa;

27.3. B cnyvae npekpalieHus WHBECTWUMOHHOro ¢onaa - Ha Aparty BO3HMI{HOBEHMﬂ
OCHOBaHWSA €ro NpekpaLleHus.

28.CTOMMOCTb YUCTBIX aKTUBOB UHBECTULUMOHHOMO (hoHAa, a TakkKe pacyeTHas BernvuuuHa
NHBECTULIMOHHOMO Nas WHBECTULUMOHHOro hoHAa ONpedensaTcs 40 2-X 3HAKOB nocre
3ansATon no cocTtosHMo Ha 20 4acoB MOCKOBCKOro BpeMeHu. [lpu onpeaeneHuu
CTOMMOCTU YUCTbIX aKTUBOB YUUTHIBAIOTCH W3MEHEHWs B aKTMBaxX WHBECTULMOHHOrO
thoHaa n obssatenbcTBax, NoaneXaliMx WCMOMHEHMIO 33 CYET YKasaHHbIX aKTUBOB,
npousowelwine B MNEpPUOA MexXay MpealecTByrWMM U TEKYLWUM MOMEHTaMu
onpegeneHnss CTOMMOCTU 4YMUCTbIX aktueoB. [lpu Bblgaye oaHOMY BRagensuy
WHBECTULNOHHbIX NaeB, COCTaBNSAOLWNX APOOHOE YUCO, KONMUYECTBO MHBECTULMOHHbIX
naes onpejensieTcsi C TOYHOCTbIO A0 MNATW 3HAKOB nocne 3anatoil. PacyeTHas
CTOMMOCTb WHBECTULIMOHHOMO nNas WHBECTULMOHHOro oHAa onpenensieTcs nyTem
AeneHns CTOMMOCTU YUCTbIX aKTUBOB (POHAA HA KONMUYECTBO UHBECTULIMOHHbIX Naes rno
AaHHbIM peecTpa BnagenbueB WHBECTULUMOHHBIX NaeB WHBECTULUMOHHOrO hoHAa Ha
MOMEHT OnpeaeneHnsa pacYeTHOW CTOMMOCTH.
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