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[Mpasuna onpedeneHus cmMOUMOCMU aKmueog8 U 8eNu4uHbl 0bsi3amernibcms,
nodnexawux UucrosiHeHur 3a cyem akmueos OMmKpPbIMO20 naeeo2o UHBECMULUUOHHO20
¢oHOa obnueayuti «Anbga-Kanuman O6nueayuu [lnocy, Haxodsweaocss o0
ynpasneHuem OOO YK «Anbgpa-Kanuman» (pnanee — [lpaBuna) ycCTaHOBMNEHbl B
COOTBETCTBUM C TpeboBaHusaMKU «[1onoXeHMss O nopsgke W Cpokax onpeaeneHus
CTOMMOCTUN YNUCTbIX aKTUBOB aKLMOHEPHbLIX MHBECTULMOHHBLIX (OOHOOB, CTOMMOCTU YUCTbIX
aKTMBOB MaeBbIX MHBECTULMOHHbBIX (OOHA0B, pac4YeTHON CTOMMOCTU MHBECTULIMOHHbIX NaeB
naeBblX MHBECTULMOHHbLIX (DOHAOB, @ TaKKe CTOMMOCTM YUCTbIX aKTUBOB aKLMOHEPHbLIX
WHBECTMLUMOHHbBIX (POHOOB B pacyeTe Ha OAHy akumoy» (panee — [lonoxeHue) (yTB.
[Mpukasom denepanbHon criyxObl NO PMHAHCOBBLIM pbiHKam OT 15 noHa 2005 r. N 05-
21/n3-H).

1. CToMMOCTb 4MCTbIX akTMBOB OTKPbLITOro nNaeBoro MHBECTUUMOHHOro coHAaa
obnurauumn «Anbca-Kanutan O6nurauum lMnroc» (ganee - MHBECTULMOHHBIA (hOHA)
onpegenseTcs Kak pasHuua Mexay CTOMMOCTbIO aKTUMBOB WU BeENUYMHOW 00A3aTenbCTs,
nognexawmnx WCNOSHEHNIO 3a CYeT YyKas3aHHbIX aKTMBOB, Ha MOMEHT onpeneneHuns
CTOMMOCTU YUCTbIX aKTUBOB.

2. CToMMOCTb aKTMBOB MWHBECTUUMOHHOrO oHOa onpefenseTcs Kak cymma
OEHeXHbIX CPeACTB Ha cHeTax 1 BO BKIagax U oLeHOYHOM CTOMMOCTU MHOTO MMYLLIECTBA,
COCTaBIAOLLEro akTMBbl MIHBECTULNOHHOIO ooHaa.

Mpu coctaeneHnn CnpaBkM O CTOMMOCTU YUCTbIX aKTUBOB MHBECTULMOHHOIO (hoHAa
OEHexXHble cpeacTBa Ha OaHKOBCKMX CYeTax, a TakKe [OeHeXHble cpeactsa B MyTu
oTpaxatoTcs B CnpaBke O CTOMMOCTU YUCTbIX aKTUBOB WHBECTULMOHHOrO (poHAa Kak
OEeHexHble cpeaCcTBa.

3. OueHoyHas CTOMMOCTb UEHHbIX ©Oymar, BXOAsWMX B COCTaB akTUBOB
WHBECTULUMOHHOIO poHAa, onpedenseTca B crieqyoLem nopsake.

3.1 OueHo4yHasi CTOMMOCTb LEHHbIX Oymar, OOMYWEHHbIX K Topram pPOCCUNCKUM
OpraHn3aTopoM TOProBfM Ha pblHKE LUeHHbIX Oymar, 3a wuckniodeHnem obnuraymmn
BHELLIHMX 0bnuraumoHHbiX 3arMmoB Poccunckon degepaumm, npusHaeTcs paBHOW WX
npu3HaBaemMon KOTUPOBKE, ONpeaerieHHON 3TUM OpPraHn3aTopoOM TOProBfW Ha pblHKE
LeHHbIX Bymar.

OueHoYHaa CTOMMOCTb YKa3aHHbIX LUeHHbIX ©Oymar onpegendetrcd € y4yeTom
HWXecneayLwero:

- MpY OnpeaeneHnm OLEHOYHOM CTOMMOCTU aKLUMA POCCUMACKUX aKLMOHEPHbIX 0OLLEecCTB,

obnuraumMin pPOCCUNCKMUX OpraHu3aumMm UCnonb3yeTcs npu3HaBaemasi KOTMPOBKA,

onpegenseMasi pPoOCCUMACKAMW OpraHu3aTopamu TOProBnvM B cregylowemM nopsake:

CHayana wucnomnb3yeTcss npu3HaBaeMad KOTUPOBKA 3aKpbITOro akKUUMOHEpPHOro

obuwecTtBa «PoHooBas Oupxxa MMBB» (3AO «®b MMBB»), B cnydyae oTcyTCTBUS

npusHaBaemon koTupoBkn Ha 3A0 «db MMBbB» ncrnonb3yeTca rnpusHaBaemas

KOTUpPOBKa npu3HaBaemas KoTMpoBka OTKPbITOro akuuMoOHepHoOro obuecTBa

«®oHaoBas 6upxa PTC» (OAO «®Bb PTC»).

- MpY OnNpeaeneHnn OLEHOYHOM CTOMMOCTU FOCyAapCTBEHHbIX LeHHbIX Oymar (P® u
cyobektoB P®P), MyHuuMnanbHbIX UEHHbIX Oymar ucnosnb3yetTca npu3HaBaemas
KOoTMpoBKa, paccumtaHHaa 3A0 «®Pb MMBBE» 1nn 3akpbITOro akMoOHepHoOro o6wecrea
«MockoBckas Mexb6aHKoBCcKasa BantoTHas 6upxa» (3AO «MMBB»).

3.2. B cnyyae ecnn nprMsHaBaemasi KOTMPOBKA yKa3aHHbIX LIEHHbIX Bymar He MOXeT
ObITb ONpeaeneHa B NOpsiAke, yCTaHOBIEHHOM HacTodAwmmmM NMpaBunamu (LeHHble Bymaru
He MMelT NpM3HaBaemMoOn KOTUPOBKWM), B TOM YMCIe, eCnn Ha AaTy pacyeta CTOMMOCTM
aKTUBOB POCCUMCKNUM OpraHn3aToOpoOM TOProBfiv Ha pPbiHKE LIeHHbIX Bymar He NpoBOAUIIUCH
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TOprn, a TaKkke, €Cnu LeHHble Oymaru, npuobpeTeHHble Ha Toprax y POCCUNCKOro
opraHusaTtopa TOProBfN Ha pbiHKE LEHHbIX Bymar, NCKNoYeHbl U3 Cnucka LeHHbIX Gymar,
AONYLLEHHbIX K TOpram, oLeHOYHas CTOMMOCTb yKa3aHHbIX LIEHHbIX OymMar onpegensieTcs B
cneaywowem nopsagke:

3.2.1 oueHo4YyHasi CTOMMOCTb MHBECTULMOHHONO nasi naeBoOro WHBECTULMOHHOIMO
dooHAa NpU3HaEeTCa paBHOW MX pacyYeTHOW CTOMMOCTW Ha faTy onpeaeneHus CTOUMOCTU
aKTMBOB, a €CnM Ha 9Ty pgaTy pacdeTHas CTOMMOCTb WMHBECTMUMOHHOIO nasi He
onpegensnacs, - Ha NOCeAHIo AaTy ee pacdeTa, NpeiLlecTBYOLWY0 AaTe onpeaeneHus
CTOMMOCTW aKTUBOB;

3.2.2 oueHOoYHasa CTOMMOCTb obrMraumin, No KOTOPbIM UCMOSNHEHbI 06a3aTenbCcTBa No
Bbinfiate CyMMbl OCHOBHOIMO A0Sira, NPU3HaAeTCA pPaBHOM HYNK C AaTtbl NOCTYNMEHUS B
COCTaB aKTUBOB aKUMOHEPHOr0 WHBECTUUMOHHOIO doHAa WM  aKTMBOB MaeBOro
WHBECTULMOHHOIO hOHAA OEHEXHbBIX CPEACTB MU MHOTO MMYLLIECTBEHHOMO 3KBMBArieHTa B
CYeT noraleHns ykasaHHblX obnurauun;

3.2.3 B cny4yae HeucnosiHeHUst NpenycMOTpeHHoro obnuraunen obasartenscrea no
BbINsiaTe CyMMbl OCHOBHOIO A0fra OoueHOYHast CTOMMOCTb Takux obnuraumi no ncteveHmm
7 OHen C aaTbl OKOHYaHMS CpOKa MCMNOJSTHEHMS YKa3aHHOro obasaTtenncTBa onpenensercs
no popmyne:

S =max[0; ((0,7 - (i-7)x 0,03) x S )],
0

roe:

S - oueHOYHasa cToMMOCTb Obnuraumin Ha gaTty onpeneneHns CTOMMOCTU akTUBOB
aKUMOHEPHOro MHBECTULMOHHOIO dooHAa Unn NaeBoro MHBECTULIMOHHOIO PoHAa;

S - oueHOYHas CTOMMOCTb YyKa3aHHbIX obnurauuMni Ha paty

0
NUCTEeYeHUs NpPeayCMOTPEHHOrO MMU CpoKa UCMOMHEHNSA 0b6a3aTenbCcTB Mo
BbInsaTe CyMMbl OCHOBHOMO 4ONra;

i - KONMMYEeCTBO MOJSHbIX KaneHOdapHbIX AHEW, NpoweawnX ¢ AaTbl OKOHYaHNSA
CpoKka WuCnonHeHns o06a3aTenbCTB MO BbiNfate CyMMbl OCHOBHOrO AONra,
npegyCcMOTPEHHON YKasdaHHbIMU obnuraumsamu;

3.2.4 oueHOYHasA CTOMMOCTb MHbIX LEHHbIX Bymar npusHaeTcsl paBHOW UX MOCNEeaHEN
npu3HaBaeMom KOTUPOBKE, a €CfiM C MOMEHTa WUX NPUOBPETEHUS OHM HEe UMenn
Npu3HaBaeMOn KOTUPOBKM, - LieHe NpUOBpeTEHNsa 3TUX LIEHHbIX Bymar, paccuyMTaHHOM no
MeTody OueHKM Mo cpegHen cTtommocTn (6e3 yyeTa pacxodoB, CBA3AHHBIX C  UX
npnobpeTteHnem), T.e. NyTeEM AENieHUss CTOMMOCTM MPUOBPETEHNST LUEHHbIX Bymar Ha mx
KONMMYECTBO, CKMaablBalOLWNXCSl, COOTBETCTBEHHO, W3 CTOMMOCTU MpUOBpeTEeHUs wn
KONMM4ecTBa UEHHbIX Oymar no ux OCTaTKy Ha npeabliaywun MOMEHT onpeneneHus
CTOMMOCTU YUCTbIX aKTMBOB M MO UEHHbIM Oymaram, MOCTynuBLUMM B MNepuog mexay
npeaLwecTBYOLWNM N TEKYLLUM MOMEHTaMM ONpeaenieHnsi CTOMMOCTU YNCTbIX aKTUBOB.

3.2.5 B cny4ae onybnukoBaHUs B COOTBETCTBUM C 3aKoHogaTenbcTtBoM Poccumnckon
degepaumm cBedeHUn O MpPU3HAHUM SMUTEHTa obnuraumn GaHKPOTOM OLEHOYHas
CTOMMOCTb OOnurauuim Takoro aMmMTEHTa C AaTbl ONyGrMKOBaHUS YyKa3aHHbIX CBeAeHUN
NPU3HaeTCs paBHOW HyIO.

4. lpasuna Bbl6opa WMHOCTPAHHbLIX (OHAOBLIX OBUPX, MO pe3ynbTaTaMm TOPros Yy
KOTOPbIX ONPeaensatoTCs LiEeHbl 3aKpbITUSA, UCNOMNb3YyEMbIE ANSA OLEHKN LIEHHbIX Bymar

4.1. OueHo4yHasas CTOMMOCTb oObnuraumMn BHELWHUX OONUraunoOHHbLIX 3arMOB
Poccunckon depepaumn, LEHHbIX Gymar WMHOCTPAHHbLIX FOCydapcTB (3a WCKIHOYEHMEM
rocygapcTBeHHbIX LieHHbIX Bymar Poccunckon degepaumm n LeHHbIX Bymar MHOCTPaHHbIX
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rocygapcrs, ycrnoBus amuccum M obpalleHus KOTOpbIX He npedycMaTtpuBaloT
BO3MOXHOCTU MX OOpaleHns Ha BTOPUMYHOM PbIHKE), LEHHbIX BGymar mexayHapoOHbIX
(OMHAHCOBbLIX OpraHu3auMn, a TaKkke eBpoobNUrauMn WHOCTPAHHbLIX KOMMEPYECKUX
opraHusauum npusHaeTcsl paBHOW CpefdHen LeHe 3akpbiTusa pbiHka (Bloomberg generic
Mid/last), packpbiBaemon uHcopmaumoHHon cuctemon "bBnymbepr" (Bloomberg). Mpwu
OTCYTCTBUM Ha [aTy onpeaeneHns OLEHOYHOW CTOMMOCTU YyKasaHHbIX LEeHHbIX ©Gymar
WHpopMauMn O cpedHen LeHe 3akpbiTUS pblHKA OLEHOYHasi CTOMMOCTb YKa3aHHbIX
LeHHbIX Bymar npusHaeTcst paBHOMW NOCneaHen CpegHen LeHe 3aKpbITUS pbiHKa, a eCnu ¢
MOMEHTa npuobpeTeHns UeHHbIX Oymar cpefgHss LUeHa 3akpbiTUS pblHKA He
paccunTbiBanacb, - LieHe NpuobpeTeHns yKasaHHbIX LEeHHbIX Bymar, paccyMtaHHOM no
MeTody OUEeHKM Mo cpedHen crtommocTn (6e3 ydyeTa pacxofoB, CBSA3AHHbIX C  UX
npnobpeTteHnem).

4.2. OueHOYHasi CTOMMOCTb aKUWM WHOCTPaHHbIX aKUMOHEpPHbIX O0OLWecTB u
obnuraum MHOCTPaHHbIX KOMMEPYECKMX OpraHm3auunmn, npowenmnx npoueaypy nMCcTuHra
Ha WMHOCTpaHHOMW COHAOBOM OuMpXe (3a WUCKMIYEeHMEM eBpoobnurauun), npusHaeTcs
PaBHOM LEHE 3aKpblITUA pblHKA YKa3aHHbIX LEHHbIX Oymar no utoram nocnegHero
TOProBOro AHS Ha ykaszaHHOW hoHOoBOW Bupke nepea AaTon onpeneneHns Nx oLueHOYHOM
CTOMMOCTU, a B Clnyyae, ecnv ykasaHHble LieHHble Bymarn npownun npouenypy fMCTUHra
Ha OByX unu 6onee MHOCTpPaHHbIX POHOO0BbLIX BMpPXax, - N0 UToram nocrnegHero TOproBoro
OHA Ha MHocTpaHHoW choHaoBon Bupxe, Ha koTopon Obin Gonbwuii 06bEM TOPros Mo
OaHHOWN LieHHon Bymare.

4.3. OueHo4yHass CTOMMOCTb [OCYAapCTBEHHbIX LEHHbIX Oymar Poccumnckon
degepaumn 1 LeHHbIX Bymar MHOCTPaHHbIX rOCYyAapCTB, YCIOBUA 3MUCCUMU U oBpaLleHns
KOTOpPbIX HEe npefycMaTpuBaloT BO3MOXHOCTM MX obpalleHnss Ha BTOPUYHOM pPbIHKE,
NPU3HaeTCs pPaBHOW LEHe uX NpuobpeTeHusi, paccYNTaHHOM MO MEeToAYy OLEHKM no
cpeaHen ctonmocTtu (6e3 yyeTta pacxofoB, CBA3AHHbBIX C UX NPUOBPETEHNEM).

B cnyyae ecnu goxogoMm no rocygapCTBEHHbIM LeHHbIM Oymaram Poccunckon
depgepaumm NN UeHHbIM Bymaram WHOCTPaHHbIX FOCYyAapCTB, YCMOBUS 3MUCCUUN U
obpalleHnsa KOTopbIX He NpeaycMaTpmBaloT BO3MOXHOCTU MX obpalieHns Ha BTOPUYHOM
PblHKE, ABMSETCH OUCKOHT, TO €CTb pasHuua Mexay HOMWHANbHOW CTOMMOCTBIO LIEHHOM
Bymaru n ueHom ee npmnobpeTteHus (6e3 yyeTa pacxogoB Ha npuobpeTeHne), N UCKOHT
N NPOUEHT (KYMNOH), OLleHOYHast CTOMMOCTb Takux LieHHbIX Bymar onpegensercsa ncxoasa m3
YCIOBWUIN UX SMUCCUN, COAEPXKALLMXCA B PELLEHUMN O BbINycKe (4ONONMHUTENBHOM BbIMyCKe)
LUeHHbIX Oymar, U noanexuT nepepacyeTy Ha JaTy onpeaeneHns CTOMMOCTU YUCTbIX
aKTUBOB C YY€TOM pPaBHOMEPHOrO OTHECEHWA OUCKOHTHOIMO A0XO04a Ha OLEHOYHYH
CTOMMOCTb Takmx LeHHbIXx Oymar. [lo MOMeHTa nepBOro nepepacyeta TakMe LEeHHble
Oymarn oueHMBalTCA MO CTOMMOCTM UX npuobpeTeHus (6e3 yyeTa pacxogoB Ha
npuobpeTteHune).

5. B kayecTBe CTaBKM OWCKOHTUPOBAHUSA OCTaBLUMXCS MfaTtexem no AEHEXHbIM
TpeboBaHNAM, COCTaBNAOLLMM aKTUBbl MAaeBOro MHBECTULMOHHOIO hOHAA, MCMOMb3yeTcH
CTaBka, KOTOpasi COCTaBfsieT He MeHee [ByX TpeTen CTaBkM pedrHaHCMPOBaHUS
LlenTpanbHoro 6aHka Poccuinckon denepaumn.

6. OueHo4YHast CTOMMOCTb MHBECTULMOHHbBIX NaeB NaeBbIX NHBECTULMOHHBLIX (OOHO0B,
He OOMyLlEeHHbIX K TOpraMm POCCUWCKMM OpraHu3aTopoM TOProBAW Ha PbIHKE LUEHHbIX
Oymar, NnpusHaeTCcsl paBHOM UX pacyeTHOM CTOMMOCTU Ha AdaTy onpeferieHns oueHOYHOW
CTOMMOCTW, @ €eCcnv Ha 3Ty AaTy pacyeTHas CTOMMOCTb MHBECTULMOHHbLIX MaeB He
onpegensanacb, - Ha MNOCMEOHIO [aTy ee onpegeneHus, npegwecTByowWwyo parte
onpegerneHns oueHOYHON CTOMMOCTU YKa3aHHbIX MHBECTULIMOHHbIX Naes.

7. Tlopsgok onpegeneHnsl OLEHOYHOW CTOMMOCTU AEHEXHbIX TpeboBaHui no
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obsizatenbCcTBaM M3 KPeAUTHbIX [AOrOBOPOB WM AOrOBOPOB 3aiMa B Chnyyae
BO3HMKHOBEHMSA Takmx TpeboBaHMi OCyLLECTBNSETCA C y4eToM TpeboBaHui MonoxeHus.

8. OueHoYHas CTOMMOCTb akuun AOMNOSTHUTENBHOrO BbIMYCKa, BKOYEHHbLIX B COCTaB
WHBECTULMOHHOIO (poHOa B pesynbTaTte pasMeLleHuss 3TUX akumin nyteM pacnpeneneHus
cpean akuMoHepoB MMM MyTeM KOHBEpPTauMM B HUX KOHBEPTUMPYEMbIX LIEHHbIX Oymar
Npu3HaeTCsl paBHOW OLEHOYHOW CTOMMOCTM akuur BbIMyCKa, MO OTHOLLUEHUIO K KOTOPOMY
TaKOW BbINYCK ABNAETCA AOMNONHUTENBbHbLIM.

OueHo4YHas CTOMMOCTb aKuMi OOMOMHUTENBHOIO BbINYCKa, BKOYEHHbIX B COCTaB
aKTUBOB MHBECTULUMOHHOIO (poHOa B pe3ynbrTaTe KOHBepTauuMm B 3TU akUuMn  akuuw,
COCTaBMSIBLUMX YKa3aHHble akTMBbl, MpU peopraHu3aumm B OpMe NpUCoeaUHEHWS,
npu3HaeTcs paBHOW OLEHOYHOW CTOMMOCTM aKLMWA BbiMycKa, MO OTHOLUEHUID K KOTOPOMY
TaKoW BbINYCK ABNAETCA AOMNOMHUTENBbHbLIM.

OueHo4yHasa CToOMMOCTb Obnuraumin OOMOMAHUTENBHOIO BbIMYCKA, BKMHOYEHHbIX B
COCTaB aKTMBOB WHBECTUMUMOHHOrO doHA4a B pesynbTate pasMeLlleHna nyTem
KOHBEpPTAUUN B HUX KOHBEPTUPYEMbLIX OOMMrauuin, COCTaBNSABLUMX YKa3aHHblE€ aKTUBbI,
NPU3HAeTCss PaBHOW OLIEHOYHOW CTOMMOCTW ObGnurauunm BbiMycKa, MO OTHOLIEHUIO K
KOTOPOMY TaKOW BbIMYCK SBMSETCHA AONOSTHUTENbHbLIM.

9. OueHoYHasa CTOMMOCTb akuuin ¢ 6onblien (MeHbLen) HOMUHANBHOMW CTOUMMOCTbIO,
BKIMIOYEHHbIX B COCTaB akTUBOB MHBECTULMOHHOIO boHAa B pes3yrnbTaTe KOHBepTauuu B
HUX aKuMh, COCTaBnsABLUMX YKa3aHHble akTMBbl, MNPU3HAeTCA paBHOW OLEHOYHOW
CTOMMOCTW KOHBEPTUPOBAHHbIX B HUX aKLUNA.

OueHoYyHass CTOMMOCTb akuuMi TOM >Xe KaTteropuu (Tuna) C WHbIMKM MNpaBamMw,
BKIMIOYEHHbIX B COCTaB akTUBOB MHBECTULMOHHOIO boHAa B pes3yrnbTaTe KOHBepTauuu B
HUX aKuMh, COCTaBnsABLUMX YKa3aHHble akTMBbl, MNPU3HAeTCA paBHOW OLEHOYHOW
CTOMMOCTW KOHBEPTUPOBAHHbIX aKLNNA.

OueHo4yHasa CTOMMOCTb akuUWW, BKMAKOYEHHbLIX B COCTaB aKTUBOB MHBECTULIMOHHOIO
doHOa B pesynbTaTe KOHBepTauuu npu OpoOneHun akuumn, COCTaBMSABLUMX YKa3aHHble
aKTVBbl, NPU3HAETCH paBHOW OLEHOYHON CTOMMOCTWN KOHBEPTUPOBAHHbLIX akUUW, OeNeHHON
Ha KO3 puMUMEHT apobneHus.

OueHoYyHass CTOMMOCTb akLUWW, BKMHOYEHHbIX B COCTaB aKTUBOB MHBECTULIMOHHOIO
doHAa B pesynbTaTe KOHBEPTALMKU NP KOHCONMMAAuMM akumim, COCTaBMsABLUMX YKa3aHHbIe
aKTMBbl, MNPU3HaAeTCsd pPaBHOW OLEHOYHOM CTOMMOCTM KOHBEPTUPOBAHHbLIX aKLWUM,
YMHOXEHHOW Ha KO3 (PULMEHT KOHCONNaaumn.

[MonoxeHnss HacToAWero NyHKTa NPUMEHSAKTCA 00 BO3HMKHOBEHUSI NMPU3HaBaeMOoW
KOTUPOBKM akuuni, B KOTOpble Oblfi KOHBEPTMPOBAHbI aKUMK, COCTaBMSIBLUME aKTUBbI
WHBECTULMOHHOIO (poHAa.

10. OueHoYHas CTOMMOCTb akuMi UnNu obnurauuim HOBOrO BbINyCKa, BKMOYEHHbLIX B
COCTaB aKTMBOB WHBECTULUMOHHOINO (poHOa B pes3ynbTaTte KOHBepTauuMmM B HUX
KOHBEPTUPYEMbBIX LEHHbIX ©Oymar, npu3HaeTcs paBHOW OLEHOYHOM CTOMMOCTM
KOHBEPTUPOBAHHbBIX LEHHbIX Oymar, OeneHHOW Ha KONMYecTBO akuui (obnurauui), B
KOTOpO€e KOHBEPTUPOBAHA 0fHa KOHBepTMpyemas LeHHasa bymara.

[MonoxeHnss HacToAWero NyHKTa NPUMEHSAKTCA 00 BO3HMKHOBEHUSI NMPU3HaBaeMoWn
KOTUPOBKM akuumn (obnurauymi), B KOTOpble OblIM KOHBEPTUPOBAHbI KOHBEPTUPYEMbIE
LeHHble Bymaru, cocTaBnsaBLUME aKTUBblI UHBECTULMOHHOIO hoHAa.

11. OueHo4YHas CTOMMOCTb aKLUWIN, BKITHOYEHHbIX B COCTaB akTUBOB WHBECTULIMOHHOMO
doHaa B pe3ynbTaTe KOHBEPTALMM B HMUX aKLUW, COCTABMSABLUMX YKa3aHHbIE aKTUBbI, NPU
peopraHn3aumm B OpPME CNUAHMSA NPU3HAEeTCa pPaBHOW OLEHOYHOW CTOMMOCTMU
KOHBEPTUPOBAHHBIX LEHHbIX Bymar, YyMHOXEHHOW Ha KO3I(MULMEHT KOHBEPTALINN.

OueHo4YHasa CTOMMOCTb akuui BHOBb CO3[aHHOrO B pesynbTaTte peopraHu3auum B
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dopme pasgeneHuss unn BblAENeHnst akuMOHEPHOro obLiecTBa, BKMAOYEHHbLIX B COCTaB
aKTMBOB WHBECTULUMOHHOrO doHAa B pesynbTaTe KOHBEpTAUMW B HUX  aKUWW,
COCTaBMSIBLUMX yKa3aHHble akTuBbl, MNPU3HAETCH pPaBHOW OLEHOYHOM CTOMMOCTM
KOHBEPTUPOBAHHbIX akuuin, AefleHHOM Ha KO3UUMEHT KOHBepTauuun. B cnyyae, ecnu B
pesynbTate pasfeneHns unum BbleneHus co3garoTcs ABa unm bonee akuMoHepHbIX
obuwiectBa, Ha KOI(PPUUMEHT KOHBEPTAUUM OENUTCA  OLEHOYHas  CTOMMOCTb
KOHBEPTUPOBAHHbLIX  aKUWW, YMEHbLUEHHAss MNpPOnopuMOHaNbHO  JOofe  MMmyLlecTBa
peopraHM30BaHHOIO akUMOHEPHOro obuiecTsa, nepeaaHHoOro akumoHepHoMmy obLlecTsy,
CO3JaHHOMY B pe3ynbTaTe pa3feneHus unm BolaeneHus.

OueHo4yHas CTOMMOCTb akuun BHOBb CO3[aHHOr0 B pesynbTaTte peopraHusauumM B
dopme BblAeNeHusi akUMOHEpPHOro oOLlecTBa, BKIIOYEHHbIX B COCTaB aKTMBOB
WHBECTUUMOHHOIO (poHOa B pesynbTaTte UX pacnpegeneHus cpeam  akumoHepoB
peopraHM3oBaHHOIoO akLMOHEPHOro obLecTBa, NPU3HAETCS PaBHOW HYIHO.

OueHoYyHasa cToMMOCTb OBnuraumnin HOBOroO BbIMyCKa, BKMIOYEHHbIX B COCTaB aKTMBOB
WHBECTUMLUMOHHOIO (bOHA B peaynbTaTte KOHBepTauuMm B HUX obnurauun, coctaBnsABLUMX
YKa3aHHble aKTVBbI, NPU peopraHn3auun aMmTeHTa Takmx obnuraunin, npu3HaeTca paBHOM
OLIEHOYHOM CTOMMOCTU KOHBEPTUPOBAHHbLIX 0brraumn.

MonoxeHns ab3aueB NepBoro, BTOPOr0 W YETBEPTOr0 HACTOSLEro MyHKTa
NPUMEHSAIOTCA [0 BO3HUKHOBEHUS MNpPU3HABAEMOM KOTMPOBKM akuui (obnurauyun),
BKIMKOYEHHbBIX B COCTaB aKTUBOB MHBECTULMOHHOIO dhoHaa.

MonoxeHns ab3aua TpeTbero HacTOSLWEro NyHKTa NPUMEHSATCS A0 BO3HUKHOBEHUS
npu3HaBaeMon KOTUPOBKM aKLUN.

12. MyLLecTBO, He yka3daHHOE B BbilleyKa3aHHbIX NyHKTaX, He MOXeT npunobpeTtaTbeca
B hoHA.

13. B pacyeT CTOMMOCTM aKTMBOB WHBECTUMUMOHHOIO dOHAA, €Cnu WHOoEe He
npeaycmoTpeHo [lonoxeHnem, npuHUMaeTCa Takke [ebuTopckas 3agosmKeHHOCTb,
BO3HUKLLAs B pe3ynbTaTe COBEPLUEHUS COEMNOK C YKadaHHbIMWN aKTUBaMM.

[ebutopckaa 3adO0/MKEHHOCTb MO  MPOUEHTHOMY  (KyMmOHHOMY) goxogy no
COCTaBNSAKLLNM aKTUBbl MIHBECTULMOHHOIMO dOHAA AEHEXHbIM CPeaCcTBaM Ha cyeTax MU BO
BKMagax M LUEHHbIM Oymaram npuHMMaeTcs B pacyeT CTOMMOCTU aKTUBOB B CyMMe,
MCYUCNEHHON MCXOAA W3 CTaBKM npoueHTa (KYynmOHHOro [[oxoda), YCTaHOBIIEHHOW B
porosBope 6aHKOBCKOro cyeTta, 4oroBope 6aHKOBCKOro BKnaga unv peleHumn o Bbinycke (o
AOMNONHUTENBHOM BbINYCKE) SMUCCUOHHbIX LlEeHHbIX Bymar.

B cnyyae ecnu gebutopckas 3agomKeHHOCTb, BO3HUKLLAS B pe3ynbTaTe COBEPLUEHUSN
COENoK C aKkTMBaMu MHBECTULMOHHOIO (poHAa, He norawieHa no UctevyeHnn 6 mecsiles C
AaTbl, KOraa oHa AoSmKHa ObiTb noraweHa B COOTBETCTBUM C YCIIOBUMSIMW COENOK, CymMMa
9TOW 3a0/MKEHHOCTN YMEHbLUIAeTCa Ans uenen onpeaeneHns CTOMMOCTU YACTbIX aKTUBOB
Ha 30 NPOLEHTOB Ha AaTy UCTEYEeHUs] yKa3aHHOro 6-MecA4YHOro Cpoka, a B JanbHenwem
eXeJHEeBHO YMeHbLUaeTCsa Ha BeNnuuuHy, onpegensemyro mcxoga u3 30 npoueHToB
roAoBbIX.

[ebutopckaa 3aQ0rmMKEeHHOCTb MPU3HAEeTCs paBHOM HymM (MorawaeTtcd) B MOMEHT
NCMNONHEHNSA CAENOK, B pe3yrbTaTe COBEPLUEHNSA KOTOPbIX OHa BO3HMKNA.

14. He npnHumatoTca B pac4eT CTOMMOCTU aKTUBOB MHBECTULMOHHOIO dhoHaa:

14.1 HaYMCNEHHbIN MNPOLUEHTHbLIM (KYNMOHHbIN) OOX04 MO LUEHHbIM Bymaram,
COCTaBMALWMM aKTUBbl WHBECTULMOHHOIO (hoHAa, B Criydae ecrnv yKasaHHblM [40oXo[4
BKIMIOYEH B OLEHOYHYKD CTOMMOCTb TaKMX UEHHbIX ©Oymar, a Takke B crnydae
onybnunkoBaHNA B COOTBETCTBUWM C chedepanbHbiMU 3aKOHAMU U UHBIMW HOPMaTUBHbLIMU
npaBoBbIMW akTamu Poccuinckon ®Pepepaumm cBefeHUW O MNPOCPOYKE UCMOSTHEHUS
9MUTEHTOM o00si3aTenbCcTBa NO BbiNNaTe YKasaHHOro [[oxoda WU CBEAEHUW O
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NPUMEHEHNN K SMUTEHTY npouenyp 6aHKpoTCTBa;

14.2 0b6bsABNEHHbIE, HO HE MNOMyYEeHHble AUBMAEHObl MO aKUMAM, COCTaBNAOLLMM
aKTMBbl UHBECTULNOHHOIO (PoHAA;

14.3 HayncreHHble, HO He NOoryYeHHble JOX04bl MO MHBECTULMOHHBIM NasiM 3aKpbITbIX
NnaeBbIX MHBECTULMOHHbBIX POHA0B, COCTaBNSAIOLWNM aKTUBbI UHBECTULMOHHOIO (boHAA.

15. BenuunHa 06a3aTenbCTB yNpaBnsowen KOMnaHum MHBECTULUMOHHOIO oHaa no
BblJaye MHBECTULMOHHbLIX MaeB CYUTAETCH PaBHOM CYMME [OEHEeXHbIX CpeacTB v (Mnwn)
OLIEHOYHOM CTOMMOCTM MHOMO MMYLLLECTBA, MOCTYNUBLUMX B OMMaTy MHBECTULMOHHbLIX NaeB
3TOro NaeBoro MHBECTULIMOHHOIO hoHAa.

16. BenuunHa 06a3aTenbCTB yNpaBnsowen KOMnaHum MHBECTULMOHHOIO oHaa no
BblNsiaTe OEHEXHOW KOMMeHcauuuM npwu noraweHuM WHBECTULUMOHHBIX NaeB cyuTaeTcs
paBHOW CyMMe [eHeXHOW KoMneHcauuu, noanexatien soinnare.

BennunHa o06s3aTenbCTB  ynpaBnswoWen KOMMNaHMM MHBECTULMOHHOMo ¢oHha B
cnyyae, €Cnu MHBECTULMOHHblIE Nan OoOMEeHMBaKTCA Ha WHBECTULMOHHBbIE Mau LpYyroro
NaeBoro UHBECTULMOHHOIO (poHAa, CYMTAETCA paBHOM CyMMe nepefaBaeMblX OEHEXHbIX
CpeacTB Ha aaTy Ux nepegayu.

17. BennunHa o6a3aTensCcTB MO BO3MELLEHUIO 3a CHET MMYLLECTBa, COCTaBMSOLWEro
WHBECTULMOHHBIN (POHA, COBCTBEHHBLIX AEHEXHbIX CPEACTB YMNPaBrsloWENn KOMMaHum
3TOro poHAa, UCMNONb3OBaHHbLIX €K ANA BbiNfaThl JEHEXHOW KOMMNeHcauun B CBA3U C
norawleHnemM MHBECTULUOHHbLIX MaeB, CYATAETCA PaBHOW CyMME YKa3aHHbIX OEHEXHbIX
cpeacTs.

18. BennumHa o6a3aTenbCTB MO MOralleHunto 3a CYeT MMYLLEeCTBa, COCTaBMSLLEro
WHBECTULUMOHHBIN  OOHA, 3anMMOB W (MNN) KPeauToB, MONYYEHHbIX YNpaBndAoLEen
KOMNaHuen aToro ooHAa Aris rnoraweHus MHBECTULMOHHbLIX Naes, onpeaenseTca ncxoas
N3 CyMMbl 3aMMOB (KpeauToB) 1 pa3mMepa NPOLEHTOB MO TaknMm 3arimam (Kpegutam).

19. Pe3epB npeactoslnx pacxodoB Ha BbiNfaTy BO3HArpaXKaeHWsa ynpasnstoLllen
KOMNaHuu1, crneumnanuMavMpoBaHHOMY Aeno3nTapuio, ayauTopy, nuuy, OCyLecTBRsAwLemMy
BedeHWe peecTpa BnagenbueB WHBECTULUMOHHBIX MaeB WMHBECTUMLUMOHHOMO (OOoHAa,
dopmupyeTcsa HapacTalwmm UTOroM B TedyeHue kKaneHgapHoro roga. Cymma pesepBa
€XeAHeBHO YBENMYMBAETCA Ha CyMMYy, paBHYl0 OAHOW TPUCTa LWECTbAECAT NATOMU
pacyeTHOM BeNMYMHbI BO3HArpaXxgeHus Ha pfaty onpefeneHns CTOMMOCTUM  YUCTbIX
aKTUBOB.

PacueTHas BeNMYNHa BO3HarpaxxgeHus ynpasnsooLen KOMMNaHuu,
cneumannsvpoBaHHOMY [Oeno3nTapuio, ayamTtopy, nuvuy, OCYyLeCTBNSALWeEMY BeaeHue
peecTtpa BnagenbueB WHBECTULMOHHbBIX MaeB WHBECTULMOHHOIO (poHOa, cumTaeTcs
paBHOM 0OOLleMy pa3mepy BO3Harpak4eHUs YKa3aHHbIM fvuam, npeaycMOTPEHHOMY B
npaBunax 0OBEPUTENbHOrO yrnpasneHna UHBECTULUMOHHbIM (boHaoM. [na onpeneneHus
pac4yeTHOM BENWYUHbI BO3HArpaXKaeHust MPUHMMAETCA 3HayYeHue CTOMMOCTU YUCTbIX
aKTUBOB Ha NOCMEeAHIo AaTy ee onpeaeneHus, NpeallecTBYOLWY AaTte onpeaeneHus
CyMMbl pe3epBa.

Pasmep copmmpoBaHHOrO pesepBa MNPeACTOSAWMX pacxo4oB Ha  BbinnaTty
BO3HArpaXKaeHus ynpasnsaioowWen KOMMaHuu, CcrneuvanmsavMpoBaHHOMY Aeno3vTapuio,
ayauTopy, nvuy, OCyLlecTBRSALWeMY BedeHue peecTpa BragefbueB WHBECTULMOHHbIX
naeB MHBECTULMOHHOIMO POHAA, YMEHbLUAETCA Ha CyMMbl BbINla4MBaeMoro ykasaHHbIM
nuuam BO3HarpaXaeHus 3a ycnyru, okasaHHble B Te4eHWe KaneHaapHoro roga.

20. He ncnonb3oBaHHbIE B TEYEHME KaneHa4apHOro roga pesepsbl, NpegyCcMoTPEeHHbIe
B nyHkTe 19 [Npasun, nognexaTr BOCCTAHOBSIEHMIO B NMOCNeAHUN KareHAapHbIW OeHb
roga, a ykasaHHoe BOCCTAHOBIEHME OTpaXkaeTcs Nnpu NepBOM onpeaesieHun CTOUMMOCTU
YUCTbIX aKTUBOB B KareHAapHOM rody, creayrowemM 3a KaneHgapHbiM rogoM, B KOTOPOM
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pe3epB chOpMNPOBaAH.

21. BenunumHa o0653aTenbCcTB, MNoanexawmx WCMONMHEHNIO 3a CYeT aKTUBOB
WHBECTULUMOHHOIO poHAa, HE NPeayCMOTPEHHbIX B NyHkTax 15-19 HacToawwmx lNMpasvn, B
TOM uucne o6a3atenbCTB MO BbiNfaTe BO3HArpaXxaeHus YnpasnsAloLWen KoMMaHUm,
cneunanmsanpoBaHHOMY [Leno3vTapuio, ayauTopy WHBECTUUMOHHOro doHaa, nwuuy,
OCyLleCcTBNAWLWEMY  BeJeHuMe  peecTpa BnagenbueB  MHBECTULMOHHBbIX  MaeB
WHBECTMLUMOHHOIO dooHAa, 00s3aTenbCTB MO BO3MELLEHWUIO PacXOAOB YNpaBnstoLEN
KOMNaHUM, CBA3AHHbIX C [JOBEepuUTEernbHbIM YnpaBrieHUEM WHBECTULUOHHBLIM (OHOOM,
ynnate CyMM CKMOOK C pacyeTHOM CTOMMOCTM MHBECTUUMOHHOro nasi (HagbaBoK K
pacyeTHON CTOMMOCTH WHBECTULMOHHOIO nas) ynpaBnsoLen KOMMaHun
WHBECTMUMOHHOIO boHaa w  (Mnmn) areHTam nNo  Bblgadye/noraweHuto/obmeHy
WHBECTULIMOHHBIX NMaeB, CHNTAeTCs paBHOM CyMMe KpeaAUTOPCKOW 330 DKEHHOCTU Ha aaTy
onpeneneHns CToMMOCTU YUCTbIX aKTUBOB.

22. CpepgHerogoBasi CTOMMOCTb YUCTbIX aKTMBOB WHBECTULMOHHOrO doHaa
paccYnTbIBAETCA KaK OTHOLUEHME CYMMbl CTOMMOCTM YMCTbIX aKTMBOB DOHAA HA KaxObln
O€eHb KaneHgapHoro roga K Yncny AHen B KaneHgapHoOM roay.

B pacuer cpegHerogoBoM CTOMMOCTU YUCTbIX aKTUBOB MNPUMHUMAETCH 3HadYeHue
CTOMMOCTU YMCTbIX aKTUBOB Ha COOTBETCTBYIOLINN OeHb KaneHgapHoro roga, a ecrnm Ha
9TOT OeHb CTOMMOCTb YUCTbIX aKTMBOB He onpegensnacb, - Ha NocnegHun OeHb ee
onpeaeneHus, NpeawecTBYOLWMA TaKOMY OHIO.

23. BblpaxeHHble B MHOCTPaHHOW BanioTe akTUBbl MHBECTULIMOHHOIO (OOHAA, a Takke
obas3aTenbCcTBa, Nognexalime UCMOMHEHMUIO 3a CHET YKa3aHHbIX akTUBOB, NPUHUMAKOTCS B
pacyeT CTOMMOCTM YNCTbIX akTUBOB B pybnsax no kypcy LleHTpanbHoro 6aHka Poccuiickon
denepaumm Ha MOMEHT onpeaeneHnsi CTOMMOCTU YUCTbIX aKTUBOB.

24. CTOMMOCTb YMCTbIX aKTUBOB MHBECTMLMOHHOIO dhoHAa onpeaenseTcs:

24 .1 kaxgbln pabounn OeHb.

24.2 .B cny4yae npuocTaHOBMNEHUS Bblgavn, noraweHns n obMeHa WHBECTULMOHHbIX
naeB - Ha aaTy BO30OHOBMEHNSA UX Bbl4ayu, noraweHusi, obmeHa;

24.3. B cnyyae npekpaweHusi MHBECTULMOHHOrO (poHaa - Ha AaTy BO3HUKHOBEHUS
OCHOBaHWSA ero npekpaLleHus.

25.CTOMMOCTb 4YUCTbIX aKTMBOB WHBECTUMUMOHHOrO oHAa, a Takke pacyeTHas
BENNYNHA MHBECTULIMOHHOIO Nasi MUHBECTULIMOHHOIO (hoHAa onpeaensaioTcs 40 2-X 3HAKOB
nocrne 3anaTon No coctosiHM Ha 20 4YacoB MOCKOBCKOro BpemeHu. [lpu onpegeneHun
CTOMMOCTU YUCTbIX aKTUBOB Y4YUTBIBAOTCA W3MEHEHUS B aKTMBaxX MHBECTULMOHHOIO
doHOa u obasaTenbCcTBax, MNOANEXalmMX WCMNOMHEHUIO 3@ CYEeT YyKa3aHHbIX aKTUBOB,
npousowlegune B Nepuog Mexay MpealwecTBY WM U TEKYWMM  MOMEHTaMu
onpegeneHnss CTOMMOCTM  4YUCTbIX akTueoB. [lpn Bblgadye oAHOMY BRagenbLy
WHBECTMLMOHHBIX MaeB, COCTaBMALWMNX APOOHOE 4MCNO, KONMMYECTBO WMHBECTULIMOHHBLIX
naeeB onpeaensieTcsl ¢ TOYHOCTbIO A0 NATU 3HAKOB Nocne 3ansaton. PacyeTHas CTOMMOCTb
WHBECTMLUMOHHOIO nNasi WHBECTULMOHHOIO doHAa onpenenseTcsa nyTeM OeneHus
CTOMMOCTWN YUCTbIX aKTMBOB (pOHAA HA KONIMYECTBO WMHBECTULMOHHbLIX NaeB MO AaHHbIM
peectpa BnagesnbLeB WHBECTULUMOHHbLIX MaeB  MHBECTULMOHHOrO (poHOA Ha MOMEHT
onpeneneHnst pac4eTHOM CTOMMOCTMN.






