N3MEHEHUA U JOITIOJIHEHUSA Ne 15
B IPABUJIA TOBEPUTEJIBHOI'O YIIPABJIEHUSA
OTKPBITHIM MNAEBBIM MHBECTUIIMOHHBIM ®OHJIOM OBJIUT AU
«AJIB®A-KAIIUTAJI OBJIMT'AIIMA ITTFOC»

(ITpaBuua 3apeructpupoBanbl PKIB Poccun 21 mapra 2003 roga 3a Ne 0095-59893492)

Hpemmm peaaKkuus

HoBas penakuust

12. Mecto  HaxOXAEHHUS  pPErucTparopa
107078, Poccuiickas ®enepamusi, r. Mocksa,
bosipckuii mep., 1.3/4, ctp.1.

12. MecTo  HaxXOXIEHUSI  perucTparopa:
105066, ropon MockBa, yauma HwukHas
KpacHoceabckas, nom 35, ctpoenue 1.

13. JIuuensust peructparopa ot «09» aBrycra

13. JIuuensus peructparopa ot «09» aBrycra

2002 r. Ne 10-000-1-00250, BeimanHasg | 2002 1. Ne  10-000-1-00250, BwigaHHas
denepanbHOM KOMHCCHUEHW TO PBIHKY UeHHBIX | DenepaibHON  cayk00id 1m0 (PUHAHCOBBIM
Oymar. pPbIHKAM.

15. Mecto Haxoxaenusa ayautopa 109180, r.
Mockga, yi. bonsmas [onsaka, 1. 7/10, ctp.1.

15. Mecto HaxoxaeHus ayauropa 125047, r.
MockBa, yia. byreipcknii BaJa, a. 24/13, cTp.1.

22. UuBecTULIMOHHAS HOJINTHKA
YIPaBIIAOMEH KOMIIAHNHN:

MHBECTULIMOHHOMN TTOJIUTUKON YIPABIAIOLICH
KOMIIAHUH SIBJISIETCA JOJITOCPOYHOE BJIOKEHUE
CPE/CTB B IIEHHBIC OyMar.

22. MuaBecTuinonnas MOJIUTUKA
YIPABIISIOENH KOMITAHNH:

NHBECTULIMOHHON TOJIMTUKOW YIIPABIISIOLLEH
KOMITAHWH SIBJISIETCS JIOJITOCPOYHOE BIIOKCHHUE
CpPEICTB B IIEHHbIE OyMarn MU KpaTKOCPOUHOE
BJIO’KCHHME CPEJICTB B UMYILIECTBEHHbBIE IpaBa U3
(GBIOYEPCHBIX W OMNIMOHHBIX  JOTOBOPOB
(KOHTPAKTOB).

HmymiecTBeHHbIe MpaBa U3 (BIOYEPCHBIX H
ONIIMOHHBIX JIOTOBOPOB (KOHTPAKTOB) MOTYT
COCTaBJISITh AKTUBBI IIPH YCIOBUHU YTO:

1) yxa3zaHHblE JOrOBOpHI 3aKIIOYEHBI Ha
Toprax (DOHJOBBIX, BAJIOTHBIX OHUPXK B
COOTBETCTBUM  C  YTBEPXKJCHHBIMU  HUMH
cnenupuKanrsIMuy, OTIpeeNAIOIUMU
CTaHJApTHbIE  YCIIOBUS  COOTBETCTBYIOLIUX
JIOTOBOPOB (KOHTPAKTOB);

2) cyMMa BEIMYMH OTKpBITOW JJIMHHOU
MO3UIMH 0 BCeM (PbIOUYEPCHBIM U OMIIMOHHBIM
KOHTpaKTaM HeE MPEBBIIIACT:

CyMMY JEHEXHBIX CpEACTB, COCTaBISIOLIUX
AKTHBBI donma u HaXOAIIUXCS y
npohecCHOHANBHBIX YYaCTHUKOB PhIHKA IIEHHBIX
OyMar, 3a BBIYETOM CyMMBI O0OS3aTE€IILCTB IIO
nepefadye JIEHEKHBIX CPEACTB, COCTABJISIOIINX




aKTUBBl (OHIA, MO CIHEIKaM, HE SBISIOIINMCS
MPOU3BOJHBIMU (PMHAHCOBBIMH WHCTPYMEHTAMH;
u

CyMMY  JIGHEXHBIX  CpPEICTB,  BKJIIOYAS
MHOCTPAHHYIO BAJIOTY, COCTABIISIOIINX AKTUBBI
donna, Ha OAHKOBCKUX CUETaX; U

CyMMY JEHEXHBIX CpEACTB, COCTaBISIOLIUX
aKkTUBHI (DOH/IA, BKITIOYAst HHOCTPAHHYIO BAIIOTY,
BO BKJIaJaxX B KPEOUTHBIX OpraHU3alusX,
UMEIOIINX PEUTUHT JIOJITOCPOYHOMN
KpEAUTOCIIOCOOHOCTH He Hibke ypoBHs "BBB-"
no Kiaccu(pukany pPEeUTHHTOBBIX AarceHTCTB
"Outu  Pelitunrce" (Fitch-Ratings)  wiu
"Cranpapt 317 Ilypc" (Standard & Poor's) mu6o
He Hmke ypoBHsS "Baa3" mo knmaccupukanmm
pedituHroBoro arenrcrea "'Myauc WHBecTopc
Cepruc" (Moody's Investors Service); u

CTOMMOCTH TOCYJapCTBEHHBIX IICHHBIX OyMmar
Poccuiickoit denepauuu, COCTAaBIISIIONIHE
aKkTUBBI (DOHIA, KOTOpHIE NOMYyLIECHBI K TOpram
OopraHu3aTopa TOPrOBJIM Ha pPBIHKE LEHHBIX
OyMar ¥ YCJIOBHUSMH BBITyCKAa KOTOPBIX HE
IPElyCMOTPEHO OTPaHUYEHHE UX B 000pOTE; U

CTOMMOCTh OOJUTalMii MHBIX SMHUTEHTOB,
COCTABIIIONIMX aKTHBBI  (DOHMA, WMEIOMIHX
pedTuHr He Hmxke ypoBHia "BBB-" 1o
KJaccu(UKaluy peHTHHTOBBIX areHTCTB "dury
Peiitunrc" (Fitch-Ratings) wnmm "CranmapTt sHJ
IMypc" (Standard & Poor's) nubo He HIDKe
YPOBHSA "Baa3" o Kiaccuukanun
peitunroBoro arentctBa "Mynuc WMuBecTopc
Cepsuc" (Moody's Investors Service);

3) BelIMUMHA COBOKYMHON KOPOTKOW MO3ULIMH
no (bIOYEPCHBIM M OMNIIMOHHBIM KOHTPAaKTam
(paccuuThIBaeTCA MO JOrOBOpPaM C OJJHUM U TeM
ke 0a30BBIM aKTHBOM) HE TIPEBBIMIACT BEITHUUHY
IOKPBITHSL COBOKYIIHOM KOPOTKOW  ITO3HUILIUHU
(paccunThIBaeTCS o aKTHBaM dbonma,
W3MEHEHUE IIEH Ha KOTOPbIE KOPPEIUPYET C
M3MEHEHUEM I1eH Ha 0a30BBIi aKTHUB).

23. OOBEKTH MHBECTHPOBAHUS, UX COCTAaB U
OITMCaHHE.

23.1. HWmymectBo, cocrtapiustonee (oHm,
MOET ObITh HHBECTUPOBAHO B

1) neHexHble cpeAcTBa, B TOM YHUCIE
WHOCTPAaHHYIO BaJIOTYy, Ha CUeTax W BO BKJIaJIax
B KPEJAUTHBIX OpraHU3aIsIX;

2) TONTOBbIE HHCTPYMEHTHI;

3) MHOJIHOCTBIO OIlIaYeHHEBIE aKIUHU
POCCHICKHUX OTKPBITHIX AKIIMOHEPHBIX OOIIECTB
3a  HCKJIIOYEHHWEM  aKIHWid  aKIMOHEPHBIX
WHBECTHIIMOHHBIX (OHIOB (majee - aKIuu
POCCHUHCKHX OTKPBITHIX aKIIMOHEPHBIX OOIIECTB);

23. OOBEeKTHI MHBECTUPOBAHUS, UX COCTaB U
OITHCAHHE.

23.1. HmymectBo, cocrtaBistomee DoHm,
MOXET ObITh HHBECTUPOBAHO B:

1) neHexHble cpeacTBa, B TOM 4YHUCIE
WHOCTPAaHHYIO BAJIIOTYy, HA CUETax M BO BKJIaJax
B KPEJAUTHBIX OpTaHU3aIUIX;

2) NOATOBbIE UHCTPYMEHTHI;

3) IMOJIHOCTBIO OIlIa4YeHHbBIE aKIUu
POCCHIMCKHMX OTKPBITBIX AKIIMOHEPHBIX OOIIECTB,
32 HWCKJIIOYEHHEM  aKIWid  aKIMOHEPHBIX




4)  DOJHOCTBPIO  OIUIAYEHHbBIE
MHOCTPAHHBIX aKLIMOHEPHBIX OOIIECTB;

5) aKuuMM AaKIUOHEPHBIX HWHBECTHIIMOHHBIX
(GOHIOB M WHBECTULMOHHBIE MAaU OTKPBITHIX,
WHTEPBAIBHBIX " 3aKPBITHIX MaeBBIX
MHBECTUIIMOHHBIX (OHJOB, OTHOCSIIUXCA K
kareropun (oHmoB obOnwranmii wim  (GoHIOB
JICHE)KHOT'O PHIHKA;

6) nau (axmum) MHOCTPaHHBIX
MHBECTULMOHHBIX ¢doH0B, HPOCIIEKTOM
KOTOPBIX MPEITyCMOTPEHO, YTO B COCTAB aKTHBOB
yKa3aHHBIX (OHAOB MOTYT BXOJUTH TOJIBKO
aKTHBBI, KOTOPHIE B COOTBETCTBUU C JIMYHBIM
3aKOHOM HHOCTPAaHHOI'O SMHMTEHTa OTHOCSTCS K
MHCTPYMEHTaM C (UKCHPOBAHHBIM JJOXOJIOM,
€CIIM MPHCBOCHHBIN yKa3aHHBIM MasM (AKLUAM)
kox CFI umeer cnenyrouiye 3Ha4deHHs: mepBast
OykBa - 3Hauenue "E", Bropas OykBa - 3HaUCHHE
"U", Tpetbs OykBa - 3Hauenue "O", msatas Oyksa
- 3HadyeHue "S";

23.2. B mwnenax wnHacrosumx IlpaBun moj
JIOJITOBBIMU MHCTPYMEHTAMH TOHUMAIOTCSI:

a) o0nuramuu POCCUUCKUX XO3SHUCTBEHHBIX
o0IIecTB, €ClIM  YCJIOBUS  UX  BBITyCKa
NpeIyCMaTpUBAIOT TIPAaBO Ha IOJNyYeHHE OT
HMHUTEHTa TOJBKO JEHEXHBIX CPEACTB WU

aKITMHn

SMUCCHUOHHBIX [IEHHBIX Oymar u
rocy/1apCTBeHHasI perucrpanus BBIITyCKa
KOTOPBIX  COINpPOBOXKJAJach  perucrparueit

MPOCIHEKTa [EHHbIX OyMar WM B OTHOIIECHUU
KOTOPBIX 3aperUCTPUPOBAH TPOCIEKT IICHHBIX
OyMmar (MpOCHEKT YMUCCUU IIEHHBIX OyMmar, TiaH
MPUBATH3AIIHH, 3aperuCTPUPOBAHHBIIM B
KadeCTBE MPOCIEKTa SMUCCHH IICHHBIX OyMar);

0) OupxeBble OONMralmMu  POCCHUHCKHUX
XO3SIMCTBEHHBIX OOIIECTB;

B) TOCYyJapCTBEHHBIC IICHHBIE  Oymaru
Poccuiickoit  ®enepauuu, ToOCyIapCTBEHHBIE
neHHele  Oymarum  cyObekToB  Poccuiickoit
denepanyy 1 MyHHUIIUIIATIbHBIE [ICHHbIE OyMaru;

r) oONMranuy WHOCTPAHHBIX AIMHUTEHTOB U
MEXIyHapOAHbIX (UHAHCOBBIX OpraHU3aluil
(mamee BMecTe - OOJUTallMKi WHOCTPAHHBIX
SMHUTEHTOB), €CIM 10 HHUM MpPeayCMOTPEH
BO3BpaT CyYMMBl OCHOBHOTO [0JiTa B IOJIHOM
obbeme W mpucBoeHHBbIN oOsmranusam kox CFI
UMeEeT CIIeAYIOIIMe 3HAa4YeHHs: TepBas OykBa -
sHauenne "D", BTOpas OykBa - 3HaueHue "Y',
"B","C","T";

) poccuiickue u WHOCTpPaHHbBIC
JIETIO3UTApHBIC PACHUCKU Ha IICHHbIE OyMmaru,
MIPElyCMOTPEHHbIE HACTOSIIIUM ITyHKTOM.

23.3. TocynapcTBeHHBIE IICHHBIE Oymaru

WHBECTUIIMOHHBIX (JOHJIOB;

4) IIOJIHOCTBIO OIINIAYCHHBIC aKIIMH
HHOCTPAaHHBIX aKITHOHCPHBIX 06HI€CTB;

5) HWHBCCTUIIMOHHBIC I1an 3aKPbITHIX,
HWHTCPBAJIBHBIX u OTKPBITBIX IIa€BbIX
HMHBCCTUIIMOHHBIX (I)OH,I[OB n aKIIMH
AKIMUOHCPHBIX MHBCCTUIITMOHHBIX q)OHILOB,

OTHOCSIIIUXCSL K Kareropuu (OHIOB OOIMraIuit
nin GOHIOB JIEHEKHOTO PHIHKA;

6) rau (aknun) WHOCTPaHHBIX
WHBECTUITMOHHBIX ¢boHIOB, MIPOCIIEKTOM
KOTOPBIX MPEyCMOTPEHO, YTO B COCTAaB AaKTHUBOB
YKa3aHHbIX (OHJOB MOTYT BXOJUTh TOJBKO
aKTUBBI, KOTOpPbIE B COOTBETCTBUU C JINYHBIM
3aKOHOM HHOCTPAHHOI'O0 SMUTEHTa OTHOCSATCSA K
UHCTPYMEHTaM C (UKCHPOBAHHBIM J0XO/O0M,
€CJIM IPUCBOEHHBIM yKa3aHHBIM MasM (aKIUsaM)
kox CFI umeer cremyronye 3HaYeHMs: MepBast
OykBa — 3HaueHue «E», Bropas OykBa —
3HayeHue «U», TpeTbs OykBa — 3HaueHHe «O»
WIM, €cld nau (akuuu) 3Toro (oHja MpOIIH
OpoLeaypy JUCTUHIAa XOTsA Obl Ha OAHOM u3
(GOHIOBBIX OHMpXK, yKa3aHHBIX B TyHKTe 23.4
Hactosmux IlpaBwi, - 3HadeHune «Cy, msATas
OyKkBa — 3HaUEHHE «S»;

7) UMYIICCTBEHHbBIE npaBa u3
(GBIOYEPCHBIX W OMNIMOHHBIX  JOTOBOPOB
(KOHTpaKTOB), ©0a30BBIM aKTUBOM KOTOPBIX
SIBJISICTCSI UMYIIIECTBO (uHIEKC),

MPEIYCMOTPEHHOE MYHKTOM 23.6 HaCTOSAIIUX
IIpaBuir.

23.2. B muenax Hactosiuux I[lpaBun mon
JOJTOBBIMU HMHCTPYMEHTAMU TTOHUMAIOTCS:

a) oOuranuu POCCHUNCKHX
XO3SICTBEHHBIX OOIIECTB, €CITU YCJIOBHS HUX
BBIITyCKa MpeIyCMaTpUBAIOT paBo
MOJTy4eHUE OT SMHUTEHTA TOJBKO JICHEKHBIX
CPEIICTB WM 3MHCCHOHHBIX IIEHHBIX Oymar u
roCyIapCTBEHHAS perucTpanms BBITTyCKa
KOTOPBIX COTIPOBOXIAJIaCh perucTpanuen
MpOCHEKTa IEHHBIX Oymar, Wik B OTHOIIECHUU
KOTOPBIX 3aperuCTPUPOBAH MPOCIEKT IEHHBIX
OyMar (IIpOCHEKT SMUCCUU LIEHHBIX OyMmar, miaH
MIPUBATHU3AIIHH, 3apErUCTPUPOBAHHBIN B
Ka4eCTBE MPOCIICKTa SMUCCHU IICHHBIX Oymar);

0) OupiKeBbIe OOJIUTAllMd  POCCUHCKHUX
XO3AHCTBEHHBIX OOIIECTB;

B) rOCy/IapCTBEHHbIE I[IEHHBIE Oymaru
Poccuiickoit  ®enepanuu, rocyaapCTBEHHbBIE
HeHHble Oymarm  cyObekToB  Poccuiickoit

Ha




cyOBeKTOB Poccniickoit denepannu u
MYHUIIMNIATBHBIE — IIEHHBIE  OymMarm  MOTYT
BXOJMTH B COCTaB aKTHBOB (DOHMA TOIBKO, €CIIU
OHM [IONMYHIGHBI K TOpPraM OpraHu3aTopa
TOPTOBJIM Ha PHIHKE IICHHBIX OyMar.

LlenHble OymMaru WHOCTPAHHBIX TOCYAAPCTB U
[IEHHbIE OyMaru MeXIyHapOIHBIX (PUHAHCOBBIX
OpraHM3aluil MOTYT BXOJHUTh B COCTaB aKTHBOB
doHIAa TPH YCIOBUHM, 4YTO HWHPOpPMAIUS O
3asBKax Ha MOKYIKY W/WIIM NPOJaXy YKa3aHHBIX
LIEHHBIX Oymar pa3memaercs
UH(QOPMAIIMOHHBIMU ~ areHTcTBaMu  bimymbepr
(Bloomberg Generic Mid/Last) umu Poiitepc
(Reuters), nub0 Takue I1eHHBIE OyMaru
oOpamiaroTcsi Ha  OPraHU30BAaHHOM  PBIHKE
[IEHHBIX OyMar.

B cocraB akTtuBOB (poHIAa MOTYT BXOJAWUTH
aKIIMM WHOCTPAHHBIX aKIMOHEPHBIX OOIIECTB,
o0nWranM ~ WHOCTPAHHBIX  KOMMEPYECKHX
OpraHM3aluii, WHOCTPaHHBIE JICTIO3UTapHBIC
pacluCKy, €ClIM yKa3aHHbIE IIEHHbIE Oymaru
OPOLUTM TPOIEAYpPY JUCTUHra Ha OJHOW U3
clenyromux (GOHIOBBIX OUPIK:

1) Awmepukanckas  QoHIOBas
(American Stock Exchange);

2) Tonxonrckas ¢ougoBas Oupxa (Hong
Kong Stock Exchange);

3) EBponekct (Euronext Amsterdam,
Euronext Brussels, Euronext Lisbon, Euronext

oupxa

Paris);

4) 3akpelToe  aKIHMOHEPHOE  OOIIECTBO
"®donpgosas oupka MMBB";

5) Upnannckas ¢pongosas 6upxa (Irish Stock
Exchange);

6) MHcnanckas ¢onnoBas Oupxa (BME
Spanish Exchanges);

7) Wranbsackas ¢ongoBas Oupxka (Borsa
Italiana);

8) Kopeiickas 6uprxa (Korea Exchange);

9) Jlonmonckas (oumoBas Oupxka (London
Stock Exchange);

10) JlrokcemOyprckas QoHmoBas
(Luxembourg Stock Exchange);

11) Hacnak (Nasdaq);

12) Hemernxkas ¢donmoBas O6upxka (Deutsche
Borse);

13) Hero-Mopkckas poumosas 6upxa (New
York Stock Exchange);

Oouprka

14) OrtkpeiTOE aKIMOHEPHOE OOIIEeCTBO
"®onpoBas Oupxka "Poccuiickas Toprosas
Cucrema";

15) Toxkwmiickas ¢onmoBas Oupxka (Tokyo
Stock Exchange Group);

®denepalii 1 MyHHIUIATbHbIC IEHHBIE OyMaru;

r) oOJHranmy WHOCTPAHHBIX 3MHTECHTOB U
MEXIYHAPOAHBIX (PUHAHCOBBIX OpTaHU3AIIMM,
€CIIM MO0 HUM MPEeIyCMOTPEH BO3BpAT CYMMBI
OCHOBHOI'O J0iAra B MOJHOM o0beMe U
npucBoeHHb oOnuranusm kox CFI umeer
CIIeTyIOIINe 3HAUCHUS: TIepBasi OyKBa - 3HAUCHHE
«Dy», BTOpas OykBa - 3HaueHHE «Y», «B», «C»,
«T» (manee BMecTe — OONMraliid MHOCTPAHHBIX
AMUTEHTOB);

1) poccuiickue U MHOCTpaHHbIE
JIETIO3UTAapHBIE PACIUCKU Ha IIEHHbIE OyMarw,
MPELYCMOTPEHHBIE HACTOALIUM ITyHKTOM.

23.3. TocynapcTBeHHBIE IIEHHBIE OyMmaru
CyOBEKTOB Poccuiickoii denepanun u
MyHHIIMNIAJbHBIE  IIEHHbIE  OyMaru  MOTYT

BXOJIUTh B COCTaB aKTUBOB (DOHIA TOJIBKO, €CIH
OHM JIOMyIIEHBl K TOpraM OpraHu3aTopa
TOPTOBIIM Ha PBIHKE IIEHHBIX OyMar.

[{ennble OymMaru HHOCTPAaHHBIX TOCYIApCTB U
[EHHbIe OyMaru MeKIYHapOIHBIX (PMHAHCOBBIX
OpraHHu3alfii MOTYT BXOIHUTh B COCTaB aKTHBOB
doHma mpH ycioBUHM, dYTO HH(pOpManus o
3asiBKax Ha MOKYMKY W/WIN MPOJIaXy YKa3aHHBIX
LIEHHBIX Oymar pasmeraercs
WHQOPMALMOHHBIMA ~ areHTCTBaMu  biaymbGepr
(Bloomberg) nnmn Tomcon Petitepc (Thompson
Reuters), mmbo Takue T1eHHBIE Oymaru
oOpamaioTcs Ha  OpPraHM30BAaHHOM  PBIHKE
[IEHHBIX OyMar.

23.4. B cocraB akTuBOB (OHIA MOTYT
BXOAWUTb AaKIOWUHW HWHOCTPAHHBIX AKIIHOHCPHBIX

001ecTB, nau (axkun) WHOCTPaHHBIX
MHBECTUIIMOHHBIX boHIO0B, oOranu
WHOCTPAHHBIX KOMMEPUYECKHX  OpraHHW3aIui,

WHOCTpPaHHbBIC JCTO3UTAPHBIC PACIHCKH, €CIU
yKa3aHHbIE LIEHHbIE OyMaru Mpolud MpoLerypy
JUCTHHTA HAa OJHOW W3 CIEAYIOMHX (OHIOBBIX
OupxK:

1)  Awmepukanckas  (onmoBas
(American Stock Exchange);

2) Tonkonrckas ¢QougoBas Oupxka (Hong
Kong Stock Exchange);

3) Esponexkct (Euronext Amsterdam,
Euronext Brussels, Euronext Lisbon, Euronext

oupxa

Paris);
4) 3akpeiTO€  aKIMOHEPHOE  OOIIECTBO
"®onnosas oupxka MMBB";

5) Upnanackas ¢onmoas oupxa (Irish Stock
Exchange);




16) ®onpmoBas Oupxka Toponro (Toronto
Stock Exchange, TSX Group);
17) ®onnoBas Oupxa IlIBeiimapun (Swiss

Exchange);

18) Ilanxatickas poumoBas 6upska (Shanghai
Stock Exchange).

TpeboBanust  HacTosilero  IMyHKTa  HE

paclpoCTpPaHSIOTCS LIeHHbIe OyMaru, KOTOphie B
COOTBETCTBUH c JTIAYHBIM 3aKOHOM
MHOCTPAHHOT'O SMUTEHTA HE MPeIHAa3HAYEHBI JIJIs
nmyOoIuyHOTO OOpamlieHus, a Takke Ha Tau
(aknun) MHOCTPAHHBIX WHBECTUIIHOHHBIX
(OHI0B OTKPBITOTO THUIA.

23.4. JIuua, o0a3aHHEIE T10:

- TOCYJapCTBEHHBIM IIEHHBIM Oymaram
Poccuiickoit  @enepaunu, TIoCyIapCTBEHHBIM
LHeHHbIM Oymaram cyObekToB Poccuiickoit
denepaunu, MYHULUIATbHBIM IIEHHBIM
OymaraM, akIUsIM  POCCHHCKHUX  OTKPBITBIX
aKIIMOHEPHBIX 00I11eCTB, 00IUralysIM
POCCUICKHUX XO3SIICTBEHHBIX OOINECTB, AKIUSM
aKIIMOHEPHBIX HMHBECTHIIMOHHBIX (OHIOB H

HWHBECTUITMOHHBIM I1assMm I1a€BbIX
HMHBCCTUIIMOHHBIX q)OHI[OB, pOCCI/II>’ICKI/IM
ACTIO3UTAaPHBIM pacnrucKkam JOJIZKHBI OLITH

3apeructpupoBansbl B Poccuiickon denepanuu;

- aKIuWsIM  HMHOCTPAaHHBIX  aKIMOHEPHBIX
obmectB, masM  (aKIMUAM)  WHOCTPAHHBIX
WHBECTUIIMOHHBIX ¢boHIIOB, o0HUranusaM
WHOCTPaHHBIX SMHTEHTOB, WHOCTPaHHBIM
JNENO3UTAPHBIM ~ PACIHCKaM  JIOJDKHBI  OBITh

3apeructpupoBanbl B CoenuHeHHbix [llTarax
AMepuku, CoenrHeHHOM Koponesctse
BemukoOputanun, u CesepHoit HMpnangum,
denepaTuBHOU PecnyGninke I'epmanus,
Peciy6nmuke Kunp w (wnm) B rocymapcTBax,
saBisitonuxcst wieHamu EBpornelickoro Coro3a u
(wm) I'pynmsl pazpaboTku GUHAHCOBBIX MEp IO
6opnbe ¢ ormbiBaHueM JeHer (DATD).

NmymectBo, cocrtapiustoniee (GoHA, MOKET
OBITh MHBECTHUPOBAHO B OOJIUTAIINH, SMUTEHTAMHU
KOTOPBIX MOTYT OBITh:

- POCCHHCKHE OpraHbl
BJIACTH;

- WHOCTpPaHHBIE OpPraHbl TOCYIAPCTBEHHOMN
BJIACTH;

- OpraHbl MECTHOTO CaMOYTIPaBJICHHS,

- MEXTyHapOAHbIE (¢buHaHCOBbBIE
OpraHu3aIuy;

- poccuiicKHe I0pUANYECKUe JIHIIA;

- HIHOCTPaHHBIC IOPUINYECKHE JTHUIIA.

Ilennple Oymaru, COCTaBIISIOIINE
MOTYT OBITh Kak JOMYMIEHBI, TaK

roCyJapCTBEHHOMN

donz,
nu HEC

6) MWcnanckas
Spanish Exchanges);

7) Wranpsackas ¢ongoBas Oupxka (Borsa
Italiana);

8) Kopetickas 6upsxa (Korea Exchange);

9) Jlonnounckas cdonmoBas Oupxka (London
Stock Exchange);

10) JlrokcemOyprckas ¢doHmoBas Oupxka
(Luxembourg Stock Exchange);

11) Hacnak (Nasdaq);

12) Hemenxkas ¢onmoBasi 6upxka (Deutsche
Borse);

13) Hoto-Mopkekas doumosas Gupxa (New

donmoBass Oumpxka (BME

York Stock Exchange);

14) OrtkpeiTOE aKIMOHEPHOE OOIIECTBO
"OoumoBas Oupxka "Poccuiickas Toprosas
Cucrema";

15) Toxkwmiickas ¢onmoBas Oupxka (Tokyo
Stock Exchange Group);

16) ®onpmoBas Oupxka Toponto (Toronto
Stock Exchange, TSX Group);

17) ®ongoBast Oupxka IlIBeiimapun (Swiss
Exchange);

18) [lanxaiickas ¢pongoBas 6upxa (Shanghai
Stock Exchange).

TpeOGoBaHusi  HAcTOSIIETO  MyHKTAa  HE
pacmpoCTpaHsIOTCS ~ Ha  IIeHHbIE  Oymarw,
KOTOpbIE€ B COOTBETCTBUHU C JIMYHBIM 3aKOHOM
WHOCTPAHHOT'O SMUTEHTA HE MPEAHA3HAUCHBI JIJIS
nyOoNIuYHOTO OOpamieHus, a TaKkKe Ha Tmau
(axrum) WHOCTPaHHBIX WHBECTUIIMOHHBIX
(OHIOB OTKPHITOTO THIIA.

23.5. JIuna, o0s13aHHBIE T10:

- TOCYJapCTBEHHBIM ILIEHHBIM Oymaram
Poccuiickoit  ®enepauyu, rocynapCTBEHHBIM
cyosekToB  Poccuiickoii
MYyHUIUTATEHBIM [EHHBIM
POCCUICKUX

[EHHBIM  Oymaram
®denepauuu,
Oymaram, obsuramnusm
XO3SIICTBEHHBIX OOIIECTB, AKLMUSIM POCCUHCKUX
aKIMOHEPHBIX OOILECTB, MHBECTULIUOHHBIM
nasiM TaeBbIX MHBECTHLMOHHBIX (DOHIOB U
POCCHICKUM JIENIO3UTAPHBIM pacnuckam,
JOJIKHBI OBITH 3aperucTpupoBanbl B Poccuiickoit
denepaunu;

- o0nmuramusM HMHOCTPAHHBIX 3MUTEHTOB,
aKLMAM WHOCTPAHHBIX AKIIMOHEPHBIX OOUIECTB,
nasM (aKusiM) MTHOCTPAHHBIX WHBECTULIMOHHBIX
(GoHTOB, MHOCTPaHHBIM JIENIO3UTAPHBIM
pacnuckaM, TOJKHBI OBITh 3apErUCTPUPOBAHBI B
CoeanHEeHHBIX IIITaTax AMepuKH,
Coenunennom Koponesctse BenukoOpuranuu u




JIOTYIIIEHBI K TOpraM OPTraHW3aTOPOB TOPTOBIHU
Ha pbIHKE IIEHHBIX OyMmar.

Ilennbie Oymaru, cocTaBisOmKe (QOHI,
MOTYT OBITh KaK BKIIOUCHBI, TAK U HE BKIIOYECHBI
B KOTUPOBAIbHBIC CITUCKU (POHTOBBIX OHUPIK.

B cocraB akTHBOB (hOHIa MOTYT BXOJIUTH KaK
OOBIKHOBEHHBIC, TaK W TPHUBUICTHUPOBAHHBIE
aKIIUH.

[Tox HeMMKBUIHOM LIEHHOW OyMaroil B LEJsAX
Hactosimux  IIpaBun  moHumaeTcs — 1ieHHas
Oymara, KOTOpas B  COOTBETCTBHH  C
3akoHozaTenbCcTBOoM  Poccuiickoit  denepauuun
WM JTUYHBIM 3aKOHOM WHOCTPAHHOTO YMUTEHTA
orpaHuueHa B 000pOTe WIN Ha TeKYIIH IeHb HE
COOTBETCTBYET HHM OJHOMY U3 CIEIYIOIIHNX

KPUTEPHEB:
a) [eHHAs Oymara  BKJIIOYCHA B
KOoTUpoBaibHble  cnuckun  "A"  wim  "B"

pOCCUICKOH (OHTOBOM OUPIKU;

0) obbeM TOpProB Mo IICHHOW Oymare 3a
MpEeABIAYIIHNA KAJICHIApHBIM MeCsI Ha OJHOU W3
WHOCTpPaHHBIX (DOHAOBBIX OHMpPXK, yKa3aHHBIX B
nyHkre 23.3. nacrosiiux [IpaBum, npeBsimaet 5
MuTMoHOB nommapoB CIIA ans akuowmii, 3a
UCKIIIOYEHHEM aKuun MHOCTPaHHBIX
WHBECTUIIMOHHBIX (oHAOB, U 1 MHUIUIMOH
nomnapoB CIIA mis obnmuranuid, akiuii (maeB)
WHOCTPaHHBIX HMHBECTHLIIMOHHBIX (OHIOB U
JIENIO3UTAPHBIX PACIINCOK;

B) IleHHas Oymara uMeeT NPH3HABAEMYIO
KOTHUPOBKY POCCUICKOTO oprasusaropa
TOPrOBIIM HA pbIHKE IEHHBIX OyMmar, Ha
TOPrOBBIM [I€Hb, MPEIUIECTBYIOIUN TEKYIIEMY
AHIO;

r) neHHass Oymara yJIOCTOBEpSIET NpaBO €e
BJIaJIeNIblla HE peXe 4YeM OAWH pa3 B 14 nHen
TpeOOBaTh OT JHIIA, 0OSI3aHHOTO IO 3TOH IEHHOM
Oymare, ee MOTalIeHHs] W BBIILJIATH JIEHEKHBIX
CpPEeACTB, B CPOK, He mpeBbimatomuii 30 nHeu ¢
JaThl HaIpaBJICHUS COOTBETCTBYIOIIETO
TpeOoBaHUSI.

CesepHoii Wpnannuu, ®denepaTuBHON
Pecriybnuke I'epmanusi, PecnyOnuke Kump wu
(M) B roCyAapcTBax, SBISIOUIMXCS YJICHAMU
EBponeiickoro Corza u (uam) ['pynmsl
pa3paboTku  (UHAHCOBBIX Mep OOpbOBI C
oTMmbIiBaHuEM AeHeT (DATO).

donna,
Tak H

AKIUY, COCTaBIIAIOIIHC
MOTYT OBITh Kak OOBIKHOBEHHBIMH,
NPUBUJIETUPOBAHHBIMH.

NmymectBo, coctaBisitoniee (QOHA, MOXET

AKTHUBbI

OBITH WHBECTHPOBAHO B o0nurany,
SMUTEHTAMH KOTOPBIX MOTYT OBITh:
- POCCHICKHE OpraHbl TOCYIapCTBCHHOM

BJIACTH;

- WHOCTpPaHHBIE OpraHbl TOCYAAPCTBEHHOM
BJIACTH;

- OpraHbl MECTHOTO CaMOYIIPaBJICHHUS,

- MEXTyHaPOTHBIC (uHAHCOBBIE
OpraHu3aIuy;

- poccuiicKHe IOpUINUEcKIe JTUIIa;

- HIHOCTpPaHHBIC IOPUINYECKHE JIHIIA.

ennble Oymaru, coctaBistomue (HoH,
MOTYyT OBITh Kak JOMyILIEHbl, TaK U He
JOTIYIIEHBI K TOpraM OpraHu3aTOpPOB TOPTOBIH
Ha PbIHKE IICHHBIX OyMmar.

ennble Oymaru, coctaBistomue (HoH,
MOTYT OBITh KaK BKJIFOYCHBI, TAK U HE BKIFOUCHBI
B KOTUPOBAJIBHBIE CIUCKU (DOHOBBIX OMPK.

23.6. [lox 6a30BBIM aKTHBOM (PbIOUEPCHBIX U
OTIIITMOHHBIX JIOTOBOPOB (KOHTpPAKTOB),
YKa3aHHbIX B MOANyHKTe 7 myHKTa 23.1
HacTtosauwmx [IpaBui, noHnMarores:

a) MHJEKCHI, pacCYUTaHHble  (POHIOBBIMHU
OupxKamMu TOJBKO MO COOTBETCTBYIOIIEMY BHUIY
[EHHBIX Oymar (akmusM Wik OOJIUranusMm),
MPEAYCMOTPEHHBIX NYHKTOM 23.1 HacTosmux
IIpaBuir.

0) UMYIIIECTBO, YKa3aHHOE B TOJIMYyHKTax 1-6
nyHkTa 23.1 Hacrosmux IIpasui.

B) UMYIIIECTBEHHBIC TpaBa U3 (DHIOYEPCHBIX
JIOTOBOPOB (KOHTPAKTOB), 0a30BBIM  aKTUBOM
KOTOPBIX SBIISETCS MMYIIECTBO WM HWHJICKC,
NPEeIyCMOTPEHHBIE TOJMYHKTAMH  «@», «O»
HACTOSAIIETO MYHKTA.

24. Crpykrypa akTHBOB (DOHIA JIOJDKHA
OJIHOBPEMEHHO COOTBETCTBOBATH CIEAYIOIIUM
TpeOOBaHUAM:

1) neHexHble cpeAcTBa, HaXOMSIIUECS BO
BKJIAJaXx B OJHOM KpPEAUTHOM OpraHu3aluu,
MOTYT COCTaBJISITh HE Oonee 25 MpOIECHTOB

24. CtpyKTypa aKTUBOB (hOHJIA.

24.1. Crpykrypa akTHUBOB (oHIa JOJKHA
COOTBETCTBOBaTh OJHOBPEMEHHO CIEAYIOIINM
TpeOOBAHUSIM:

1) neHexHble CpenCTBA, HAXOMASIIHUECS BO
BKJIAJaX B OJHOM KpPEAUTHOM OpraHu3aluu,




CTOMMOCTH aKTHBOB;

2) He MeHee ABYX TpeTeil padouux IHEH B
TEUCHHE OJHOTO KAJICHIAPHOTO  KBapTaja
OIICHOYHAsI CTOUMOCTbH JOJTOBBIX HHCTPYMEHTOB
JOJKHA COCTaBJIATH He MeHee S50 MpOIeHTOB
CTOMMOCTH akTUBOB. [Ipu 3TOM pabounm aHeM B
uenax IIpaBunm cumraeTcs A€Hb, KOTOPBIA HE
MpU3HAETCS B COOTBETCTBUHU c
3aKkoHoarenscTBOM Poccuiickoin  ®denepanun
BBIXOJHBIM U (UJM) HEepabO4YMM Mpa3THUYHBIM
JTHEM;

3) olLleHOYHAas CTOMMOCTb IIEHHBIX Oymar
OJHOTO DMHUTEHTA MOKET COCTAaBIATL He OoJjee
15 IpoIeHTOB CTOMMOCTH aKTHBOB;

4) oleHOYHasi CTOMMOCTbh WHBECTHIIMOHHBIX
MaeB MaeBbIX MHBECTHIIMOHHBIX (POHIOB U (WIIN)
aKIUH aKIIMOHEPHBIX WHBECTHIIMOHHBIX (DOHIOB
u (umm) maeB  (akuumi)  WHOCTPAHHBIX
WHBECTUITMOHHBIX (DOHIOB MOXET COCTaBIAThH HE
6omee 10 MpOLIEHTOB CTOMMOCTH aKTUBOB;

5) KOJMYECTBO WHBECTUIIMOHHBIX TIacB
MaeBOT0 WHBECTUIIMOHHOTO (oHAa WM axiuit
aKIIMOHEPHOTO WHBECTHIIMOHHOTO (OHIA WITH
naeB (akuuil) THOCTPAHHOTO WHBECTUIIMOHHOTO
doHma Moxer cocrtaBiATe He Oomee 30
MIPOLIEHTOB KOJIMYECTBA BBITAHHBIX
(BBIMTYIIEHHBIX ) WHBECTUITMOHHBIX MMaeB (aKIUil)
Ka)XJIOTO U3 3TUX (POHJIOB;

6) OILIGHOYHAss CTOUMOCTh HEIUKBHUIHBIX
IIEHHBIX OyMar MOKeT COCTaBJIsITH He Oojyee 10
MPOIIEHTOB CTOMMOCTH aKTHUBOB;

7) olEeHOYHasT CTOMMOCTb IIEHHBIX OyMar,
KOTOpBIE B COOTBETCTBUU C 3aKOHOJATEIIHCTBOM
Poccuiickoit ®denepanuu NpenHA3HAYEHBI IS
KBTH()UIIMPOBAHHBIX WHBECTOPOB HIIM JTUYHBIM
3aKOHOM WHOCTPAHHOTO SMHUTEHTA HE
NPEIYyCMOTPEHbI JJIsl MyOJIMYHOTO OOpalleHus,
MOXET COCTaBJIATH HE Oojiee 5 MPOIECHTOB
CTOMMOCTH aKTHBOB;

8) omeHOYHass CTOMMOCTh aKIIUH POCCUUCKHUX
U UWHOCTPAaHHBIX AaKIMOHEPHBIX OOIIECTB, a
TaKke KOHBEPTUPYEMBIX B aKIIMU OOJIATAIIAN
POCCHUHCKMX W HWHOCTPaHHBIX aKIMOHEPHBIX
o0IIeCTB MOXET CcoCTaBiATh He Oomee 20
MPOIIEHTOB CTOMMOCTH aKTUBOB;

9) omeHOYHAasT CTOMMOCTh HWHOCTPAaHHBIX
[EeHHBIX Oymar, He [OMyUICHHBIX K TOpram
POCCHUICKMMH OpraHW3aTOpaMH TOPTOBJIM Ha
pPBIHKE IIEHHBIX OyMar, MOXKET COCTaBJISITh HE
6onee 70 MPOIEHTOB CTOMMOCTH AaKTHBOB
OTKPBITOTO MTA€BOTO MHBECTHIIMOHHOTO (hOHAA.

TpeGoBanne moOANMYHKTa 3  HACTOSIIETO
MyHKTa HE pacupocTpaHseTcs Ha

MOTYT COCTaBJIAITb He Oosee 25 MpPOLEHTOB
CTOUMOCTH aKTHBOB;

2) He MeHee ABYX TpeTed pabouux AHEH B
TEYCHHE OJHOTO  KaJICHJAapHOTO  KBapTalia
OIICHOYHASI CTOUMOCTb JOJTOBBIX HHCTPYMEHTOB
JOJKHA COCTaBNIATH He MeHee 50 MpoIEeHTOB
CTOMMOCTH aKTHBOB;

3) oleHOYHAas CTOMMOCTh IICHHBIX Oymar
OJIHOTO OSMHTEHTAa ¥ OIEHOYHAs CTOUMOCTH
POCCHHCKMX ¥ HMHOCTPAHHBIX JETMO3UTAPHBIX
pacnMCcoOK Ha YyKa3aHHBIC IIEHHBIC Oymaru, 3a
UCKJTIOYCHHEM HEHHBIX Oymar,
MPEAYCMOTPEHHBIX TYHKTOM 24.2 HACTOAIIUX
[TpaBui, MoxeT cocTaBisiTh He Oomee 15
MPOIEHTOB ~ CTOMMOCTH  aKTHBOB  (pOHIA.
TpebGoBaHKe HACTOSIIETO MOJAMYHKTa B YacTH,
Kacarollleicsl OrpaHUYEeHMs] Ha LIEHHble OyMaru
OJIHOTO DSMHTEHTa, HE pPaCHpPOCTpPAHSIETCS Ha
POCCHIICKHE ¥ WHOCTPaHHBIC JCTIO3UTAPHBIC
pacIHCKH;

4) olLleHOYHasi CTOMMOCTh HMHBECTHUIIMOHHBIX
MaeB MaeBbIX MHBECTULIMOHHBIX (POHIOB U (HIIH)
aKIUU aKITMOHEPHBIX WHBECTUIIMOHHBIX (POHIIOB
u (i) maeB  (aKkuumi)  WHOCTPAHHBIX
WHBECTHUITMOHHBIX (DOHIOB MOXET COCTaBJIATh HE
6onee 10 mpoLIEHTOB CTOUMOCTH AKTHUBOB;

5) KOIWYECTBO WHBECTHIIMOHHBIX TIacB
MaeBOr0 WHBECTUIIMOHHOTO (oHAa WM aKuuit
AKIIMOHEPHOTO WHBECTUIIMOHHOTO (OHIA WU
naeB (aKIuil) UHOCTPAHHOTO WHBECTHITMOHHOTO
donma Moxer cocTtaBiiaTh He Oonee 30
MPOLIEHTOB KOJIMYECTBA BBIJIAHHBIX
(BBIMTYIIEHHBIX ) WHBECTUIIMOHHBIX MMaeB (aKITHil)
KaKJIOTO U3 3TUX (POHJIOB;

6) OIlEHOYHAss CTOUMOCTh HEIUKBHUIHBIX
IIEHHBIX OyMar MOKeT COCTaBJIATh He Oojee 10
MPOIEHTOB CTOMMOCTH aKTUBOB (JOHIA;

7) oOlleHOYHAss CTOMMOCTH IIEHHBIX OyMar,
NpeIHa3HAYCHHBIX IS KBATH(UIIMPOBAHHBIX
MHBECTOPOB, KOTOpbIE BBIMYIIECHbI (BBIAAHBI) B
COOTBETCTBUU c 3aKOHO/IATEIHCTBOM
Poccuiickoit  denpeparmu, W  HMHOCTPAHHBIX
[EHHBIX OyMar, KOTOpble B COOTBETCTBHH C
JUYHBIM 3aKOHOM HMHOCTPAaHHOTO SMHTEHTa HeE
MOTYT OBITh TPEJIOKEHBI HEOTPAHUYCHHOMY
KpyTy JIMIl, MOXET COCTaBisATh He Oomee 10
MPOIEHTOB CTOMMOCTH aKTHBOB (hOHIA, a B
clly4ae €clii Takhe IleHHble Oymaru B
COOTBETCTBUU ¢ Hacrosmmmu [IpaBunamu
ABIISIOTCS HETMKBUIHBIMU LIEHHBIMH OyMaramu -
He Ooliee 5 MPOIEHTOB CTOMMOCTH AaKTHUBOB.
TpebGoBanue  HacTosIIEro  MNOANYHKTa  HE
pactpoOCTpaHsIeTCsT Ha WHOCTPAHHBIE IICHHBIC




rOCy/apCTBEHHBIC IIeHHBIe Oymaru Poccuiickoit
Qenepanuy, a TakkKe Ha IeHHble Oymaru
MHOCTPAHHBIX TOCYIAapCTB M MEXIYHAapOIHBIX
(UHAHCOBBIX OpraHM3alUd, €cIM SMUTEHTY
TaKUX LEHHBIX OyMmar TMpPUCBOEH PEUTHHT
JIOJITOCPOYHON KPETUTOCIIOCOOHOCTH HE HMXKe
YPOBHS "BBB-" 1o KJ1accupuKaluu
pedTuHroBelx areHrctB  "®utu  Peittunrce"
(Fitch-Ratings) wmm "Cranmapr sHx Ilypc"
(Standard & Poor's) nmubo He HMXKE YpPOBHS
"Baa3" mo kimaccupuKaMM  PEUTHHTOBOTO
arenrctBa  "Mynuc  HMuBectropc  Cepsuc"
(Moody's Investors Service).

TpeboBanus HACTOSILEro MYHKTa
OPUMEHSIOTCS 10  JAaTbl  BO3HUKHOBEHHS
OCHOBaHMs npekpaieHus Poxna.

Oymaru, CHEUUaJbHO  BBINYIICHHbIE  JUIS
oOpallleHrss B ”HOM WHOCTPaHHOM TOCYJapCTBE
U [POLIEAIINE MTPOLEYPY JIUCTUHTA XOTS OBl Ha
OJIHO 13 GOHIOBBIX OUPIK, YKA3aHHBIX B IMTyHKTE
23.4 nactrosmux [Tpasur;

8) olleHOYHAsi CTOUMOCTh aKIUN POCCHUICKUX
U WMHOCTPAaHHBIX aKIMOHEPHBIX OOMIeCTB, a
TaKk)K€ KOHBEPTHPYEMBIX B aKIMH OOJHUTranuit
POCCUHMCKMX W HHOCTPAHHBIX aKLMOHEPHBIX
o0IIeCTB MOXET CcocTaBlsATh He Ooznee 20
IPOLIEHTOB CTOMMOCTH aKTHBOB;

9) olleHOYHas CTOMMOCTh MHOCTPAHHBIX
LHEHHBbIX Oymar, He JOMyLIEHHbIX K TOpram
POCCUIICKUMHM OpraHu3aTOpaMd TOPIOBJIM Ha
pPBIHKE LIEHHBIX Oymar, MOXET COCTaBJISATh HE
O6onee 70 TMPOLIEHTOB CTOMMOCTH AaKTHBOB
dbonna.

24.2. TpebGoBanus myHkta 24.1 HacTOSIIMX
[IpaBun npuMeHSIIOTCS 10 AAThl BOSHUKHOBEHUS
OCHOBaHUs MpeKpalieHus GoHma.

TpeboBanust mnoxamyHkrta 3 myHkTa 24.1
Hactossmux IlpaBun He pacmpocTpaHstoTCs Ha
rocyJapCTBEHHbIE IIeHHbIe Oymaru Poccuiickoi
Qenepanil, a Tak)Ke Ha IIEHHble OyMmaru
MHOCTPaHHBIX TOCYIAapCTB U MEXAYHapOIHBIX
(UHAHCOBBIX OpraHU3alUi, €eCIH OSMUTEHTY
TaKUX LEHHBIX OyMar TPUCBOCH pPEUTHHT
JOJITOCPOYHONH KPEAUTOCIIOCOOHOCTH HE HUXKE
YPOBHS «BBB-» o KJIaccu(uKanuu
peUTUHTOBBIX areHTCTB «Dduty  PelTuHIrCH
(Fitch-Ratings) wmm «Cranpapt 31 Ilype»
(Standard & Poor's) nmubo He HWKE YpPOBHA
«Baa3» mno kmaccupuKanMu PEHTHHIOBOTO
areutctBa «Myauc  HuBectopc  CepBucy»
(Moody's Investors Service).

24.3. Tlox HENMUKBUIHON IIEHHOW Oymaroi B
nessix Hacrosmux IIpaBun nmoHumaercs neHHast

Oymara, KoTopas Ha TeKymMd JeHb He
COOTBETCTBYET HHU OJHOMY U3 CIEIYIOLIUX
KPUTEPHUEB:

a) LeHHAas Oymara BKJIIOUEHA B
KOTHPOBAJIbHBIE  CHOUCKH  «A» umum  «b»

poccuiickoii (hOHIOBOM OUPKU;

0) oOBeM TOpProB MO IIEHHOW Oymare 3a
MPEABIAYIIANA KaJE€HIAPHbBIA MECAL] HAa OJHOU U3
WHOCTPAaHHBIX (DOHIIOBBIX OHWPK, YKa3aHHBIX B
nyHkTe 23.4 Hactosiux IlpaBun, npesbimaer 5
MWIIMoHOB aojapoB CIIA nmnga akmuid, 3a
UCKIIIOUEHHEM aKIui WHOCTPAHHBIX
WHBECTUIIMOHHBIX (oHAoB, U 1 MHUUIHOH
nomnapoB CIIA ans obGnuranuii, akiuii (maes)
WHOCTPAHHBIX HMHBECTULIMOHHBIX (OHIOB U
JIETIO3UTAPHBIX PACIHUCOK;




B) IIeHHasg OyMara HuMeeT IpPHU3HABAEMYIO
KOTHPOBKY POCCUICKOTO oprasmsaTopa
TOPTOBIM Ha pBIHKE IIEHHBIX Oywmar, Ha
TOPTOBBIN JI€Hb, MPEIIIECTBYIOUINI TEKyIIEeMY
JTHIO;

r) IeHHass Oymara yJIOCTOBEpsieT MpaBoO ee
BIIAJICNIbIIa HE PEXKe 4YeM OJuH pa3 B 14 aHel
TpeOoBaTh OT JIHIIa, 00SA3aHHOTO IO 3TOH IEHHOI
Oymare, ee MOTAIIeHUS W BBIIUIATHI JIEHEKHBIX
CPEICTB, B CPOK, He mpeBbimaromuil 30 aHei ¢
JaThI HaTpaBJICHUS COOTBETCTBYIOIIETO
TpeOoBaHUS;

) Ha TOPTOBBIM JCHB, MNPEAIICCTBYIOUIUN
TEKyIIeMy IHIO, B WH(OPMALMOHHOW CHUCTEME
baym6epr (Bloomberg) Obun 0IHOBpEMEHHO
BBICTABIICHBI 3asBKHM HA MOKYIKY U Ha TMPOAAXY
[IEHHBIX OyMar Kak MHHAMYM TpeMs THIICPaMHU.
[Tpu sTomM HauOomnblmas W3 IIE€H, YKAa3aHHBIX B
3agBKax HAa  TOKYNKy LEHHBIX  OyMar,
OTKJIOHSIETCSI OT  HauWMeHbIIe U3  IIeH,
yKa3aHHBIX B 3asBKaxX Ha WX Mpojaaxy, He Oonee
YeM Ha 5 MPOIIEHTOB;

€) Ha TOProBbIM JEHb, MPEALIECTBYIOIINN
TEKyIIeMy IHIO, B WH(OPMAlMOHHOW CHUCTEME
Tomcon Petitepc (Thompson Reuters) Obiim
OJIHOBPEMEHHO BBICTaBJICHBI 3a5BKH Ha MOKYIKY
U Ha TPOAAXy LEHHBIX OyMmMar Kak MUHHUMYM
TpeMsl AujiepamH, TPy 3TOM KOMIIO3UTHAs lieHa
Ha MOKynKy neHHbix Oymar (Thompson Reuters
Composite bid) OTKIOHSETCS OT KOMIO3UTHOM
IeHbl Ha Tpojaxy meHHblx Oymar (Thompson
Reuters Composite ask) He Oosiee uem Ha 5
IPOIICHTOB.

24.4. B ciy4yae BKJIIOYEHUS B COCTaB AKTUBOB
(oHIa UMYIIIECTBEHHBIX NPaB U3 (PbIOYEPCHBIX U
OTIIIMOHHBIX JIOTOBOPOB (KOHTpPAKTOR),
TpeOOBaHUS K CTPYKType akTUBOB (hoHJIA
NPUMEHSIOTCS. C  Y4YETOM  YCTaHOBJIEHHBIX
HOPMAaTHUBHBIMU MIPaBOBBIMU aKTaMu
denepanbHOro OpraHa MCHOJIHUTEIBHOM BIAcTH
N0 pPBIHKY IIGHHBIX Oymar TpeOoBaHUH,
HaIpaBJIEHHBIX HA OTPAaHUYEHUE PUCKOB.

[pu NpUMEHEHUN YCTaHOBJICHHBIX
Hactosimumu  [lpaBunmamMu  TpeGoBaHUN K
CTPYKType  akTUBOB  (oHIAa  CTOMMOCTH
UMYILECTBA, IMpUMEHsieMasi MJsi OIpeaeseHUs
CTPYKTYpbl aKTHUBOB (POHMA, YBEINYMBAETCS Ha
BEJIMYUHY  OTKPBITOM  JUIMHHOW  TO3UIUH,
OTIpPENICICHHYI0 B TOpPSAKE, YCTAaHOBICHHOM
HOPMaTHUBHBIMH MIPaBOBBIMU aKTaMu
¢enepanbHOrO OpraHa MCIOJHUTEIBLHON BIIACTH
M0 PBIHKY IIEHHBIX Oymar, mo (bIOYEPCHBIM H
OILIMOHHBIM JIOTOBOpaM (KOHTpakTam), 6a30BbIM




aKTHBOM KOTOPBIX SBJISIETCS 3TO UMYIIECTBO. B
Cly4yae €clii B COCTaB AaKTUBOB HE BXOJUT
UMYIIECTBO, SBISIONMIEECS Oa30BBIM aKTHBOM
(GBIOYEPCHBIX W OMIMOHHBIX  JOTOBOPOB
(KOHTPAKTOB), TIO KOTOPBIM  OIpPEAEIseTCS
BEJIMYMHA OTKPBITOM JUIMHHOW MO3ULIMM, TPHU
MPUMEHEHUN TPeOOBaHUN K CTPYKTYypE aKTHUBOB
CTOMMOCTbh YKa3aHHOT'O HMYUIECTBA CUHUTAETCS
PaBHOM BEJIMYMHE OTKPBITON JJIMHHOM NO3ULIUN.

CymMMa  BE€IMYMH  OTKPBITOM  JIMHHOM
MO3UIIUH, OTMPEJEICHHBIX MO (BIOYEPCHBIM U
OMIIMOHHBIM JI0TOBOpaM (KOHTpaKTam), 0a30BbIM
aKTMBOM  KOTOPBIX  SIBIISIIOTCSL  MHJEKCHI,
paccuMTaHHbIE MO AaKIUSAM, HIU (bIOYEPCHBIE
KOHTPaKTbl, 0a30BbIM  aKTHBOM  KOTOPBIX
ABIISIFOTCSL UHAEKCHI, pACCUMTAHHBIE IO AKIIHM,
HE MOXeET TpeBbIaTh 20 MPOIEHTOB CTOUMOCTH
aKTUBOB (OHJA.

CyMMma  BEeTMYMH  OTKPBITOM  JITTUHHOM
MO3UINH, OMNPEACNECHHBIX MO (HIOYEPCHBIM U
OIIIMOHHBIM JIOTOBOpaM (KOHTpaKTam), 6a30BBIM
AKTMBOM  KOTOPBIX  SIBIISIIOTCSL ~ MHJEKCHI,
paccyuTaHHBIC o obyuranusmM, W
¢bprOuepCcHbIE KOHTPAKThI, 0a30BBIM aKTHBOM
KOTOPBIX SIBJISIIOTCS MHJIEKCHI, PACCUUTAHHBIE TIO
obnuranusM, He MoxeT mpeBblmarh 30
MPOIEHTOB CTOMMOCTH aKTUBOB (JOHIA.

BennunHa OTKPBITOM KOPOTKOM MO3HIUU TI0
(GBIOYEPCHBIM W OMIHUOHHBIM  JIOTOBOPAM
(KOHTpaKTaMm) HE  JIOJDKHA  TIPEBBINIATH
OTpaHUYECHUH, YCTaHOBJIEHHBIX
MHBECTULIMOHHOW JIeKJIapanyel B OTHOIICHUU
UMYIIECTBA, SBIAIOMIETOCS 0a30BBIM aKTHBOM
YKa3aHHBIX  JOTOBOPOB  (KOHTPAKTOB)  WJIU
(bBIOYEPCHBIX KOHTPAKTOB, SIBJISTFOLLIAXCSL
0a30BbIM  AaKTHBOM  YyKa3aHHBIX JJOTOBOPOB
(xontpakToB). Ecnmm  0a30BBIM  aKTHBOM
YKa3aHHbIX  (BIOYEPCHBIX UM OMIMOHHBIX
JIOTOBOPOB  (KOHTPAKTOB) SIBJISIETCS HMHACKC,
pacCcUMTHIBAEMBbIII HA OCHOBAaHUU COBOKYITHOCTH
LICH Ha aKI[1MH, TO BEJIIMYNHA OTKPBITOM KOPOTKOMN
MO3UIIMA TI0O TaKUM JOTOBOpaM (KOHTpPAKTaMm)
MOXET COCTaBIATh He Ooznee 20 MPOIEHTOB
CTOMMOCTH aKTHBOB (hOH/IA.

BenuurHa OTKPBITON KOPOTKOW IMO3HUILIMM I10
(GbpIOYEpPCHBIM U ONLUOHHBIM  JIOTOBOPaM
(KOHTpaKTam) HE  JOJDKHA  MPEBBINIATH
OTpaHUYEHUH, YCTaHOBJIEHHBIX
VHBECTULIMOHHOW JIEKJapalueil B OTHOLLICHUU
UMYILECTBA, SBIAIOIIErocs 0a30BbIM aKTUBOM
YKa3aHHBIX  JIOTOBOPOB  (KOHTPAaKTOB)  WJIH
(bBpr0UEpCHBIX KOHTPAKTOB, ABJISTFOLIUXCSI
0a30BBIM AaKTHMBOM YKAa3aHHBIX  JIOTOBOPOB

10



(koHTpakToB). Ecimm  0a30BBIM  aKTHBOM
yKa3aHHBIX  (PBIOUEPCHBIX W OMNILMOHHBIX
JIOTOBOPOB  (KOHTPAKTOB) SIBJISIETCA MHJEKC,

paccUMTHIBACMbIi Ha OCHOBAHWUU COBOKYITHOCTH
LeH Ha o0iuramuu, TO BEJIWYMHA OTKPBITON
KOPOTKOW TMO3WIMU MO TaKuM JOTOBOpaM
(KOHTpaKTaM) MOXET COCTaBiAThH He Oosee 30
IPOLICHTOB CTOMMOCTH aKTHBOB (poH[Ia.

25. Onucanue
WHBECTUPOBAHUEM.

WNuBectupoBaHne B IICHHBIE OyMaru CBS3aHO
C BBICOKOM  CTENEHbIO PUCKOB, H  HE
MoJIpa3yMeBacT TapaHTHH, KaK TI0 BO3BpaTy
OCHOBHOI MHBECTHPOBAaHHOW CYMMBI, TaK U IO
MIOJTYYCHHIO KaKHX-JTNOO JI0XOJIOB.

CronMocTh OOBEKTOB BIIOXKEHUS CPEIICTB U
COOTBETCTBEHHO pacueTHas CTOUMOCTH
WHBECTHUIIIOHHOTO nas donma MOTYT
VBEIMUMBATLCS W yMCHBINATHCS, PE3YIbTAThI
WHBECTUPOBAHUS B MPOILIOM HE ONPEIENSIOT
JIOXOAsl B OyIymieMm, TOCyJapcTBO  HeE
rapaHTUPYET JTOXOAHOCTh MHBECTHIIMH B (OHI.
3agBneHHUsT JIOOBIX JIAIl OO0 YBEJIWYCHHUU B
OyaylieM CTOMMOCTH WHBECTUIIMOHHOTO TMIast
doHIa MOTYT pACIICHMBATHCSI HE HHA4Ye Kak
MIPEIMOJIOKEHUS.

Hacrosiiee onvcanne pucKoB He pacCKphIBaeT
uHbopMaluu 000 BCEX pHUCKAX BCIEICTBUE
pa3HOOOpa3usi CUTyallii, BO3HUKAIOUIUX IpHU
WHBECTUPOBAHUHU.

B nambosee oOmem BUIE TOHATHE pPHUCKA
CBS3aHO C BO3MOXKHOCTBIO TIOJIOKUTEIHHOTO UITU
OTPUIATCIILHOTO  OTKJIOHGHHS  pe3yJibTaTa
JESITEIbHOCTH OT OXXUAAEMBIX WU TUIAHOBBIX
3HaYEeHU, T.C. pHUCK XapaKkTepu3yeT
HEOIPEEIEHHOCTh  TOJIyYEHUS  0XKHIAeMOT0
(buHAHCOBOTO pe3ynbTara 1o UTOTaM
WHBECTUIIMOHHOM J1eATEIbHOCTH.

Jnga  1enerl HACTOSIIETO OINMUCAHUS IO/
PUCKOM TIPH OCYIIECTBICHUHU OIMEpaIuili 1o
WHBECTUPOBAHUIO TOHMMAETCd BO3MOXKHOCTh
HACTYIUJICHUSI COOBITHS, BIEKYIIETO 3a CO0OM
MOTEPH 711 THBECTOPA.

WNuBectop Hensz0ekHO  CTaJKUBaeTcsi C
HEOOXOJIMMOCTBIO YUUTHIBAaTh (DAKTOPBHI pHCKa
camoro Pa3IMYHOTO CBOIiCTBA. Pucku
WHBECTUPOBAHUS B IICHHBIC OyMaru BKIIOYAIOT,
HO HE OTPAHUYUBAIOTCS CIIEIYIONIMMH PUCKAMHU:

0 MOJIMTUYECKHE U SKOHOMHUYECKHE
PHUCKH, CBSI3aHHBIE C BO3MOXKHOCTHIO U3MEHEHUS
MOJIUTUYECKOW  CUTyallud,  OSKCHPONpHUAIUH,
HAI[MOHATM3allMU,  TPOBEACHHUS  MOJUTHKH,
HAaIlpaBJICHHON Ha OTrpaHUYCHHE HHBECTHUIMU B
OTpaciu HSKOHOMHUKH, sIBIsifolIuecss cdepoit

PUCKOB, CBA3aHHBIX C

25. OmnwMcaHue pHUCKOB, CBSI3aHHBIX C
WHBECTHUPOBAHUEM.

NuBecTUpoBaHHe B LeHHbIe OyMaru
CBSI3AHO C BBICOKOH CTEeNEeHbI0 PHCKOB, U He
NMoApasyMeBaeT KAKUX-JIH00 rapaHTHii, Kak
10 BO3BPATy OCHOBHOW WHBECTHPOBAHHOM
CYMMbI, TAK W MO0 MOJYYEHHI) KAKMX-JIU00
J0XO0/10B HA Hee.

NuBecTupoBaHWe B  COOTBETCTBHM C
HaCTOsIIeH MHBECTUIMOHHOM JeKJIapauued u

HOPMATHBHBIMH NPaBOBbIMHU aKTaMu
(denepasbHOro opraHa  MCHOJHUTEIbHOI
BJACTH 10 PBIHKY MNEeHHbIX Oymar B

HMYIlleCTBeHHbIe TPaBa Mo (bIYEPCHBIM H
OIIUOHHBIM AOTOBOpaM (koHTpakKTaMm),
npeaycMaTpUBAKIIUM npuodpeTreHue
0a30BOro aKTHBAa, JM0O MOJYYEeHHEe 10X01a OT
YBeJIMYEHUS] €ro CTOMMOCTH (OTKpbITHE
JJIMHHOW TO3UIMM) CBS3aHO C PHIHOYHBIM
puckoM 0a30BOro akTHBa (PUCKA CHUKEHHS
€ro IeHbl).

NuBecTupoBaHHe B  COOTBETCTBHM C
HACTOsIIeH MHBECTUIHOHHOM JIeKJIapanuei u

HOPMATHBHBIMH NMpPaBOBbIMU aKTaMu
(denepasbHOro  opraHa  HCHOJHHUTEJIbHOI
BJACTH 10 PbIHKY MLeHHbIX Oymar B

HMYIIeCTBEHHbIE MPaBa MO0 (bHYEPCHBIM M
ONIMOHHBIM A0TOBOpaM (koHTpakTam),
NnpeaycMaTPUBAIOIIUM OTYY:KIeHHe 0a30BOro
aKkTuBa, Ju00 NOJy4YeHHe [0X0Aa  OT
CHH)KEHHSI ero  CTOMMOCTH  (OTKpbITHE
KOPOTKOW TMO3UIMH) BJIeYeT KaK CHUKeHHe
pHUCKa YMeHbIIEHUsI CTOMMOCTH AaKTHBOB
(¢onaa, Tak U CHUKEHUE UX TOXOTHOCTH.
CrouMocTh 00BEKTOB HMHBECTHPOBAHMS,
cocTaBasaOmuX ¢GoHA M, COOTBETCTBEHHO,
pacueTHasi CTOMMOCTb HMHBECTHIIHOHHOTO
nasi, MOryT YBeJIUYUBATHCA MU YMEHbIIATHCS,
pe3yabTaThl HHBECTHUPOBAHMNS B MPOILIOM He
onpeaeJsloT J0XO0AbI B Oyayuiem,
rocy1apcTBo0 He TapaHTHPYeT [0XOAHOCTH
HHBeCcTUIUH B (poHI. 3asBJIeHUS JTIOOBIX JINI
0 BO3MOKHOM YBeJHYEeHHMH B Oyayuiem
CTOMMOCTH WHBECTHIIHOHHOI0 MAasi MOIYT
pacueHuBaThbCsl He HHaYe KaK
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0COOBIX roCcyJ1apCTBEHHBIX HUHTEPECOB,
MajjeHueM IIeH Ha DSHEPropecypchl W TpOoUYHe
00CTOSITENLCTBA;

(] CHCTEMHBIM  PHUCK,  CBS3aHHBII  C
HECIIOCOOHOCTHIO OOJNBIIOTO YKcia (PUHAHCOBBIX
WHCTUTYTOB BBITIOJIHATH CBoM 0Os3aTenbcTBa. K
CUCTEMHBIM puckam OTHOCHUTCS pHUCK
0AHKOBCKOM CHUCTEMEI;

(] pBIHOYHBIA  PHUCK, CBSI3aHHBIN c
KoJeOaHUSIMH  KypCOB  BaJlIOT, MPOIEHTHBIX
CTaBOK;

(] 1IEHOBOM PpHCK, TMPOSBIISIIOMIUICT B
W3MEHCHUU IIeH Ha aKIuu OOIIeCTB, KOTOPBIH

MOXKET TPUBECTH K MAJCHUIO CTOMMOCTH
aKTUBOB (OHJIA;
(] PpHCK HENpaBOMOYHBIX JEHCTBUH B

OTHOILECHUM LIEHHBIX OyMar co CTOPOHBI TPETBUX
JINLL;

(] KpeaWTHBIM  PHUCK,  CBA3aHHBIM, B
YaCTHOCTH, C BO3MOKHOCTBIO HEHCIIOJHEHUS
MPUHATHIX 0053aTEIbCTB CO CTOPOHBI SMUTEHTOB
LIEHHBIX OyMar ¥ KOHTPareHTOoB I10 CAENKaM;

"] puck PBIHOYHOMN JIMKBUIHOCTH,
CBSI3aHHBIN C NOTEHIIMAIBHOW HEBO3MOKHOCTBIO
peann30BaTh aKTHBHI M0 OJAroNpHUsATHBIM LIEHAM;

'] onepalMOHHBIA PpHUCK, CBSI3aHHBIM C
BO3MOKHOCTBIO HEINPaBHIILHOTO
(YHKIMOHUPOBAHUS 000pyI0BaHUS "
IPOrPaMMHOI0  OOECTIEUEHHs, HCIOIb3yEMOTrO
npu  o0OpaboTKe  TpaH3akUud, a  Takke
HENPAaBWIBHBIX JEHCTBUI WKW  Oe3aeicTBUS
IEpPCOHANa OpraHu3alui, Y4YacTBYIOIUUX B
pacuerax,  OCYLIECTBJIEHHMM  JIENIO3UTApHON
NEeSITEIbHOCTH U MPOYUE 00CTOATENbCTBA;

'] PHUCK, CBSI3aHHBIM C  W3MEHCHUIMH
JIEHCTBYIOILETO 3aKOHOAATEIILCTBA;

"] pHCK BO3HHMKHOBEHHs (HOPC-MaKOPHBIX
OOCTOATENIBCTB,  TaKMX  Kak  [PHUPOJHbBIE
KaTaKJIN3Mbl U1 BOCHHBIE EHCTBUS.

Oomen3BecTHa npsivast 3aBHCHUMOCTh
BEIMYMHBI OXHUIAEMOH NpUOBUIM OT YpPOBHS
IIPUHUMAEMOT O pucka. OnTtumanbHoE
COOTHOILIEHUE YPOBHEM pHUCKA M O0XHUAAEMOM
npuObUIM Pa3JIMYHO M 3aBUCUT OT LIEJIOr0 psaa
OOBEKTHBHBIX M CYOBEKTUBHBIX (hakTopoB. Ilpu
IUIAHUPOBAHUM M IPOBEJCHUM Olepanuil ¢
WHBECTUIMOHHBIMM TassMM MHBECTOpP BCeraa

JOJDKEH  TMOMHMTh, YTO  Ha  IPaKTHKe
BO3MOYKHOCTH HOJIOKHUTETBHOTO u
OTPULATENILHOTO OTKJIOHEHUS peabHOTO
pesyiabTata  OT  3alJlaHUPOBAHHOrO (WU
0KU/1aEMOT0) 4acTo CYILECTBYIOT

OJHOBPEMEHHO W PEAIHU3YIOTCS B 3aBUCUMOCTHU
OT WEJOr0 psla KOHKPETHBIX OOCTOSITENBCTB,
CTEMEeHb Yy4yeTa KOTOPBIX, COOCTBEHHO, |

NPeanoa0KeHI .
Hacrosimmee  onmucanme  pHCKOB  He
packpbiBaeT uHGopManuu 000 BCeX PHCKAX,
BO3HMKAKIINX B CBA3H C /1eSITeJIbHOCTBIO
yIOpaBJIsOIIedl KOMIAHMU 1O YNPABJEHUIO
(MHBECTMPOBAHUIO) HUMYLIECTBOM,
COCTABJISIIOIIIUM donn, BCJIEJICTBHE
pa3HooOpa3us cUTyauuii, BOSHUKAKIIUX NPH
TAKOM yIpaBJieHUU (MHBECTHPOBAHMH).

B nauboJiee o0meM Bujae, MOHATHE PUCKA
CBSI3aHO € BO3MOKHOCTHK) IOJIOKMTEJIbHOIO
WIN OTPHIATEIHLHOIO OTKJIOHEHUS
pe3yiabTata JesiTeJbHOCTH  YNPAaBJISIOLIel
KOMIIAaHUM T1I0 YNPaBJEHUI0 HMMYLIECTBOM,
COCTABJAKIMUM (OHI, OT 0KHMIAAEMBIX HJIH

TJIAHOBBIX 3HAYEHUH, T.€. pucK
XapaKTepu3yer HeompeieIeHHOCTh
NOJTyYeHusI 0KN2eMOro  (PMHAHCOBOTO

pe3yibTata 10 HMTOraM HWHBECTHLHHOHHOMN
AesITeJIbHOCTH.

Jsi meseid HACTOSINIEr0 ONMCAHMSA, TOJ
PHUCKOM MIPH OCYILIECTBJIEHUM OINepanui 1o
HHBECTHPOBAHMI) NMOHMMAETCH BO3MOKHOCTH
HACTYIUICHUS] COOBITHS, BJeKYylIero 3a codoi
najeHne CTOMMOCTH YHMCTHIX aKTMBOB (oHIa
U, COOTBETCTBEHHO, PAaCYeTHOH CTOMMOCTH
HHBECTULMOHHOIO Masi, YTO B CBOK0 O4epenb
ABJsAETCA  YOBITKOM  JJd BJIa/IeJIbIIA
HHBECTUIHOHHBIX 11a€B.

Baanesienn HHBeCTHIIHOHHBIX Ma€B W JHMLO,
JKeslaloliee MPUOOpPecTH HHBECTULHOHHBbIE
nau, Hen30e:KHO CTAJIKMBaeTCs c
HeO0OXOIMMOCTB)  YUYMTBHIBATHL  (PaKTOPBI
PHUCKa caMoOro pasjiM4HOro cBoicrea. Pucku

HHBECTHPOBAHHUSI B  LIeHHble  OyMaru
BKJIKOYAOT, HO He  OrPAHHUYHUBAIOTCHA
cJIeAYIOIUMH PUCKAMM:

1. TIMoiuTHyeckHe H IKOHOMHYECKHE
PHUCKH, CBSI3aHHble €  BO3MOKHOCTHIO
HU3MEHEeHUs NOJMTHYECKOM CUTYyallMH,
IKCNIPONPUALMH, HALMOHAJIM3AIUH,

NpOBeeHUs] TMOJUTHKH, HaNpPaBJCHHOH Ha
OrpaHHYeHHe HHBECTMIMI B  OTpaci
IKOHOMMKH, fBJSOIHecs: cdepoil 0coObIX
rocyJapcTBeHHbIX MHTEpPecoB, NMajeHueM LeH

HA JHepropecypcol u NMPOYUMH
00CcTOATEILCTBAMMU.

2. CucremHbIii PpHCK, CBSI3aHHBIH ¢
HeCNOCOOHOCThIO 00JB1IOT0 qgucIa

(puHAHCOBBIX MHCTHUTYTOB BbINOJHATH CBOH
o0s13aTesibeTBa. K cucTeMHBIM puckaM, B TOM
yHucjae, OTHOCHTCS  PHCK  0aHKOBCKOM
CHCTEMBI.

12




omnpenesaet pe3yIbTaTUBHOCTD onepanui
WHBECTOpA.
Pe3ynbpTaThl  €SATENBHOCTH  YHPABISIONICH

KOMITAHUU B TNPOLUIOM HE SIBIISIIOTCS TapaHTHER
noxonoB (GoHma B OyaymeM, W pEIIeHHe O
nproOpeTeHNN WHBECTUIIMOHHBIX TaeB (oHIa

NPUHUMAETCS  HMHBECTOPOM  CaMOCTOSITENILHO
IIOCJIC O3HaKOMIJICHUA C HaCTOALINMHU
[IpaBunamu.

3. PbIHOYHBIH PHCK, CBSA3AHHBIA C
KO0JIeOAHUSIMU KYPCOB BAaJIIOT, NMPOLEHTHBIX
CTaBOK, lleH GUHAHCOBBIX HHCTPYMEHTOB.

4. KpeautHbiii puCK, CBS3aHHbIH, B
YaCTHOCTH, ¢ BO3MOKHOCTHK) HEHCIOJTHEHUS
NPUHATBHIX  0053aTeJILCTB €O CTOPOHBI
IMHUTEHTOB LEHHbIX OyMar, KOHTPareHToB 10
cAeJIKaM, 0aHKOB, KJIMPUHTOBBIX
OpPraHM3auMid M  NPOYMX  HMHCTUTYTOB,
YYACTBYIOIIMX B pacyeTrax Mo JAeHe:KHbIMH
CpeACTBaM U IIeHHbIM Oymaram.

5. Puck  pbIHOYHOW  JIMKBUAHOCTH,
CBSI3AHHBbII c NMOTEeHINAJILHOM
HEBO3MOKHOCTBHI0O Peajn30BaTh AKTHBbI MO
0/1aronpUATHLIM IEHAM.

6. OmnepanuoHHBIH PHUCK, CBSI3AHHBIN €
BO3MOKHOCTBHIO HeNpPaBHJIbHOIO
(byHkuonupoBanus o0opynoBaHusi U
NMPOrPaMMHOI0 o0ecrnevYeHusi, MCIOJIb3yeMOro
NpH COBepLICEHMH CHAeJOK M 00padorke
TPaH3aKUMHi, a TakKkKe HeNpPaBHJIbHBIX
aelicTBMA wWiam  Oe3aeiicTBUSI  MepCcoOHAJIa
OpPraHM3anMii, Y4YacTBYWOIIUX B pacyerax,
OCylIeCTBJIEHHH JAeNno3UTAPHOM
NeATeJIbHOCTH, WCHOJHEHUM 3asiBOK HAa
coBeplIeHHne C/1eJI0K, " NMPOYUMH
00CTOSATEJILCTBAMM.

7.  PeryJsiiMOHHBIH PHCK, CBA3AHHBIN C
HelpeacKasyeMocTbI0 H3MEeHeHU
JAeHCTBYIOLIEr0 3aKOHOAATEIbCTBA, 4 TAKXKE C
HECOBEPIIEHCTBOM 3aKOHOB U HHBIX
HOPMATHBHBIX TMPABOBBIX AaKTOB, B TOM
ynciie, peryJMpylIInx ycJOBUs 00paleHust
LIeHHBbIX OyMmar;

8. Puck
MAaKOPHBIX

BO3HMKHOBEHUSA dopc-
00CTOSITEJILCTB, TAKHUX Kak
NPUPOAHbIE  KAaTAKJU3Mbl, TEeXHOTCHHbIE
KaTtacTtpodml, MaccOBbI€ Oecnopsiaku,
3a0aCTOBKH, 00eBbIe M BOCHHBIE JIeHCTBHI.

9. Puck npoTHBONPAaBHBIX [eiCTBHIl
TPeTbUX JIMII B OTHOLIEHMHM MMYLIECTBA,
cocrapiasirouiero Gpoua.

10. IlenHoBoii pucK, NPOABJAKINMICA B
H3MEHEHUHM IleH HA IeHHble O0yMaru, KoTopblie
MOIYT MNPHBECTH K MaJeHUI CTOMMOCTH
aKTHBOB (oHIa. [IaHHBIH pHCK SABJIAETCHA
YACTHBIM CJIy4aeM PbIHOYHOI'0 PHCKA.

11. HanoroBblii pHuCK, CBSI3aHHBIA C
BEPOATHBIMH HEraTHBHBIMM HAJOTOBBIMH
NMOCJIEJICTBUSIMH [IJISI HUHBECTOPOB, a TaKiKe C
BO3MOKHOCTBI0 HM3MEHEHHs /IeliCTBYIOLIEro
3aKO0HOAATEILCTBA B obJiacTu
HaJI10r000J10:KeHus1. JInno, paccMarpuBaouiee
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BO3MOKHOCTH NpuodpeTeHus
HHBECTUIIHOHHBIX naes, J0JIZKHO
CaMOCTOATEIbHO OLICHUTh BO3MO KHbIE
HAJIOTOBbIEe  TOCJEACTBHSI, CBSI3aHHbIEe C
TAKMMHU HHBECTHLHSIMHU.

OOmen3BecTHa NpsAMast  3aBHCUMOCTH

BEJMYMHBI 0KMIAeMOIl NMPUOBLIM OT YPOBHA
NPHHUMAEMOr0 pucka. OnrumaibHoe
COOTHOLIICHHE YPOBHEll PHCKAa H 0KHIAeMOM
NpuObLIM Pa3JMYHO M 3aBHCHT OT LeJIOro
psfaa  O0bEKTHBHBIX M  CY0OBEKTHMBHBIX
(dakTopos. IIpu IVIAHMPOBAHUHU "
NpOBeJeHUH ONepanuii ¢ HHBeCTHLHOHHBIMH
nasiMM, BJjajiejiell HHBECTUIHOHHBIX N1aeB HJIH

JHIO, JKeJ1aronee npuoodpecTn
HMHBECTHIIHOHHbIE TaH, Bcerga I0JIKeH
NMOMHHUTH, YTO HA MPAKTHKE BO3MOKHOCTH
MOJIOKUTEIBLHOTO " OTPULATEIHHOTO
OTKJIOHEHHUS] PeaIbHOr0  pe3yJibTaTa oOT

3aIJIAHUPOBAHHOIO (MJIM 0:KM1A€MOI0) 4acTo
CYIIeCTBYIOT OJHOBPEMEHHO U PeaJIu3yI0Tcs B
3aBHCMMOCTH OT LeJIOr0 Psiia KOHKPETHBIX

00CTOATENLCTB, CTeNeHb Y4YeTa KOTOPBIX,
COOCTBEHHO, H omnpenessieT
pe3yJIbTATUBHOCTL  ONepalnuii  BJajeabla
HHBECTHIHOHHBIX naes HJIH JIHMILA,

JKeJIaoIIero MNpuodpecTH HHBECTUIHOHHBbIE
nau.

Pe3yabTaThl AeITeJIbHOCTH yIPABJSIONIEH
KOMIIAHMHM B TMPONLJIOM He SBJSIIOTCA
rapantued goxoaoB ¢oHga B Oyayuiem,
pelleHre O MOKYNKe WHBECTHIHOHHBIX MaeB
NPUHUMAETCH JIMLIOM, KeJIAK UM
npuodpecTu HHBECTUIIMOHHbIE nau
CAMOCTOSITEJILHO 10CJI€ O3HAKOMJICHUSI C
Hacrosmumu I[lpaBuiaMu, MHBECTULHOHHOMN
aekjgapanueid ¢GoHaa, ¢ y4eTOM OLEHKH
PHMCKOB, IPUBEAEHHBIX B HACTOSIIIIEM MYHKTE,
HO He OTPAHUYMBASACHh HMH.

27. Ynpasaustolas KOMIaHUS:

1) 6e3 CHEIMATIbHOM JIOBEPEHHOCTHU
OCYUIECTBIIIET BCE IMIpaBa, YJIOCTOBEPECHHBIE
IIEHHBIMU OyMaraMu, COCTaBJISIOMUMU (OHT, B
TOM YHCJIE MPaBO ToOJioca MO TOJIOCYIONTUM
[IEHHBIM OyMaraw;

2) NIpeapsaBIAsSET  HWCKHU u BBICTyTIAeT
OTBETYMKOM II0 HCKaM B CyJI€ B CBSI3HU C
OCYIIIECTBIICHUEM JeSTEIIbHOCTH o
JIOBEPUTEIHHOMY YIIPABICHUIO (DOHIOM;

3) mepemgaeT CBOM MpaBa U OOS3aHHOCTH IO
JIOTOBOPY JAOBEPHUTEIHHOTO yIpaBiIeHHs (HOHIOM
JIPyTOi YHOpaBisIONIEd KOMIIAHHMM B TOPSIKE,
YCTAaHOBJICHHOM HOPMATHUBHBIMH TPABOBBIMU

27. Yupasnstoas KOMIaHUs:

1) ©0e3 choeuManbHOM  JIOBEPEHHOCTH
OCYIIECTBIIIET BCE IIpaBa, YIOCTOBEPEHHBIC
[IEHHBIMU OyMaraMu, COCTaBJISIIOITUMU (DOHJ, B
TOM YHCJIE TPaBO ToOJoca TO TOJIOCYIOUTUM
[IEHHBIM OyMarawm;

2) TOpembABISET WCKH W BBICTyIAeT
OTBETYMKOM II0 HCKaM B CyJ€ B CBS3U C
OCYIIIECTBIICHUEM JEeSATeIIbHOCTH 1o
JIOBEPUTEIBHOMY YIIPABICHUIO (DOHIOM;

3) BHOpaBe NpHU YCJOBHH COOJIIOAEHHS
YCTAHOBJIEHHBIX HOPMATHBHBIMHU
NPaBOBLIMU aKTamMM (enepajbHOr0 OpraHa
HCMOJHUTEIbHOM BJIACTH MO PBIHKY HEHHbIX
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aKTaMH (peZiepaJbHOro0 OpraHa UCHOJHHUTENBHOM
BJIACTH 110 PHIHKY LIEHHBIX OyMmar;
4) BripaBe MPUHSTH PELICHUE O MPEKpaIleHUN

donna;

5) BIpaBe TMOTacHTh 3a CYET HWMYIIECTBA,
COCTAaBJISIFOIIIETO ¢oH, 3a10JDKEHHOCTD,
BOZHUKINYI0 B pe3yJbTaTe HCIOIH30BAHUS
YIpaBIISFOIIEH KOMITaHHEHN COOCTBEHHBIX

ACHCIKHBIX CPCACTB [JIA BBIIJIATHI I[GHG)KHOﬁ
KOMIICHCAIMM BJaaCjIbaM HMHBCCTHIIHMOHHBIX
nacs Wjin i1 NPOBCACHHA OIICpalun obMeHa
WMHBCCTUIIMOHHBIX IIaCB.

Oymar TpeOOBaHHWil, HANpPAaBJEHHbIX Ha
OrpaHMYeHHe PHCKOB, COBepIIATH 3a cYeT
AKTHBOB, COCTABJAKIIHNX (OHI, CIEJIKH,
npeaycMaTpHuBalolue:

- 00SI3aHHOCTb CTOPOHbI MJIM CTOPOH
ClIeJIKH YIUIAYMBaTh [IeHeKHble CYMMBbI B
3aBHCHMOCTH OT M3MeHEHHs] leH HAa IeHHbIe
OymMaru, Kypca COOTBeTCTBYMOLEH BaJIIOThI
WIM OT 3HAYeHWil, pPacCYUTHIBaeMbIX Ha
OCHOBAHMU COBOKYITHOCTH YKa3aHHBIX
nokasareJjieil, Ju00 OT HACTYIUICHHUSI MHOIO
00cTOATELCTBA, KOTOpPOE IpPelycCMOTPEHO
3A4KOHOM M OTHOCHTEJIBHO  KOTOPOIO
HEM3BEeCTHO, HACTYIIUT OHO WJIM He HACTYIHT,
B TOM 4HCJIe CIeJIKH, NpeaycMaTpuBaolue
Takxke OO0f3aHHOCTL OJHOM M3 CTOPOH
nepeaarb JAPYyroil CTOpOHe LEHHbIe Oymaru
WIN BAJIIOTY;

- 00513aHHOCTH OJHOW CTOPOHBI B CJy4ae
npeabsiBIeHUs] TPeOOBAHMSA APYTOil CTOPOHOM
KYNUTh WJIH NPOAATh LEeHHble OymMaru WM
BAJIIOTY HA YCJIOBHUSX, OIpeJeJeHHBIX NpPH
COBEpPLICHUH TAKOM CIeJIKH.

4) nepenaer cBOM IpaBa M OOSI3aHHOCTU MO
JIOTOBOPY JI0BEPUTEIBHOTO YIpaBieHUs (OHIOM
Jpyroil ymnpaBisiolell KOMIIAaHUM B TOPSJIKE,
YCTAaHOBJICHHOM HOPMATUBHBIMH  IIPABOBBIMHA
aKTamMH (peepanbHOrO OpraHa MCIOJHUTEIbHON
BJIACTH I10 PHIHKY IICHHBIX OyMmar;

5) BIpaBe MPUHATH PELICHHUE O MPEKPALICHUN

donna;

6) BIpaBe IOracUTh 3a CUET HMYIIECTBA,
COCTAaBJISIOLIETO ¢boun, 3a/10JKEHHOCTb,
BOZHUKIIYI0 B PE3YyJbTaTe MCIOIb30BaHU
YIPaBIISIOLEN KOMITAaHUEHN COOCTBEHHBIX

JIEHEKHBIX CPEACTB IS BBIILIATHI JICHE)KHON
KOMIIEHCAIIMK BJIaAe€NblaM HHBECTHIIMOHHBIX
MaeB WIH JJIsi TPOBEACHHS Omeparuyd oOMeHa
WHBECTUIIMOHHBIX I1a€B.

29. Yipapnsionias KOMIIaHUS HE BIIPaBe:

1) pacniopsixaThest UMYIIECTBOM,
cocTaBisrolM  (oHZ, 0e3 MpeABaPUTEIHLHOTO
coriacus CIEUATN3HPOBAHHOTO
JIeTIo3uTapus, 3a HCKITIOYEHUEM CIICJIOK,
COBEpILAEMBIX Ha TOprax (poHm0BOW OUPKU HITH
MHOTO OpraHW3aToOpa TOPTOBIM Ha PBIHKE
IICHHBIX OyMar;

2) pacriopsbKaThCs JCHEKHBIMU CPEICTBaMH,
HaXOMAUIMMHUCSA Ha TPAH3UTHOM cueTe, 0e3
HPEIBAPUTEIHLHOTO cormacus
CHELHATU3UPOBAHHOTO JCTIO3UTAPHS;

3) ucnonb30BaTh UMYIIECTBO, COCTABIISIONICE
doHn, g obecnedyeHUs]  MCIIOJHEHHS

29. Ynpasnstoniasi KOMIIAaHNS HE BIIPABE:

1) pacropsKaThbest MMYLIECTBOM,
cocTaBisonMM (GoHA, 6e3 INperBapUTEIbHOTO
corlacusl CHEIHUAIM3UPOBAHHOIO JETO3UTaApHs,
3a HCKJIIOUCHHEM CJIeJOK, COBEpIIAeMbIX Ha

Toprax  (OHOOBOH  OMpPXXM MM  HHOTO
OpraHM3aTopa TOPTrOBIM Ha PBIHKE LEHHBIX
Oymar;

2) pacnopspKaTbCs ACHEKHBIMH CPEICTBAMH,
HAXOISAIIMMHUCS Ha TPaH3UTHOM cuere, 0Oe3
MIpeABAPUTEIILHOTO corjacus
CIIELUATM3UPOBAHHOIO JEMO3UTAPUS;

3) UCTIOB30BaTh UMYIIECTBO, COCTABIISAIOIICE
doHx, JUIS obecnieueHUs HCIIOJIHCHHS
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COOCTBEHHBIX 003aTENbCTB, HE CBI3aHHBIX C
JIOBEPUTENBbHBIM yHpaBlieHUeM (GOHIIOM, WU
It o0ecTieueHUsT MCITOTHEHUS 0053aTeIbCTB
TPETHUX JIULL;

4) B3uMaTh MPOLEHTHl 3a  IOJIb30BAHUE
JICHEKHBIMU CpeICcTBaMu yHpaBJIsoIei
KOMIIAaHUM, NPEJOCTABIECHHBIMU JJISl BBIIUIATHI
JICHEXKHOM KOMIICHCAIIH BJIaJIeNbLIaM

WHBECTUIIMOHHBIX TIACB WM JUISI TIPOBEICHUS
omepanuu OOMEHa WHBECTUIMOHHBIX TaeB B
clIydae HEIOCTATOYHOCTH JICHEKHBIX CPEICTB,
cocTapmsonux HoHm;

5) coBepmiath  CICAYIOMIUE  CACIKH  WIH
JaBaTh MOPYYEHHUS Ha COBEPILEHUE CIIETYIOINX
CHEJIOK:

CAENKM TO TPHOOPETEeHUI0 3a  CUeT
UMYIIECTBA, COCTABIIAIOMETO (OHI, OOBEKTOB,
HE TpeaycMOTpeHHbIX DenepalbHbIM 3aKOHOM
"O06 UHBECTULIMOHHBIX ¢donnmax",
HOPMAaTUBHBIMH MIPaBOBBIMU aKTaMu
denepanbHOTO OpraHa UCIOTHUTEIHLHOW BIACTH
MO0 PBIHKY LEHHBIX Oymar, WHBECTUIMOHHOMN
neknapanueit GoHma;

CHENKU TO OE€3BO3ME3THOMY OTUYKICHHUIO
MMYIIECTBA, COCTABJISIFOIIETO (DOH/I;

CETKH, B pe3ynbTare KOTOPBIX
yIIpaBIIAIOLEn KOMITaHUEHN MPUHUMAETCS
00513aHHOCTH TIO Tepeaye UMYIIECTBa, KOTOPOe
B MOMEHT MPHUHATHS TaKOH OO0S3aHHOCTH HE
cocTaBisieT (OHA, 32 HCKIIOYEHUEM CHEIIOK,
COBEpIIaeMBIX ~HAa  TOprax  OpraHm3aTopa
TOPrOBIM Ha PBIHKE NEHHBIX Oymar, TMpu
YCIIOBUU OCYIIECTBJICHUS KIMPUHTA TIO TaKUM
CIeNKaM;

CHCNKH TIO TPUOOPETCHHIO UMYIIECTBA,
SBIIAIONIETOCS TPEIMETOM 3ajora WM HHOTO
obecrieyeHnsi, B pe3yJbTaTe KOTOPHIX B COCTaB
dboHa BKIIOYAETCS HUMYIIECTBO, SBISIOIICECS
MIPEIMETOM 3aJI0Ta WM UHOTO O0ECTICUCHUS;

JIOTOBOPBI 3aiiMa WIIM KpEeTUTHbIE JOTOBOPHI,
BO3BpaT [JIEHEKHBIX CPEACTB IO KOTOPHIM
OCYUIECTBIIIETCS 3a CUYET MUMyIlIecTBa (hoHAa, 3a
UCKITIOYCHHEM CIy4aeB TOTYUYEHUS JICHEXKHBIX
CpeIcTB  JuIs  MOramieHuss Wikn  oOMeHa
WHBECTUIIMOHHBIX MaeB MPH HEIOCTATOYHOCTH
JEHEeXKHBIX CpPEeACTB, cocTaBisitomux (oua. [Ipu
9TOM COBOKYMHBIH 00BEM  3aJI0OKEHHOCTH,
MoJJIeKallell MOralleHuI0 3a CYeT MMYILECTBa,
cocTaBisomero (oHa, MO BCEM JOTrOBOpaM
3aliMa U KpEOUTHBIM JOrOBOpaM HE JIOJKEH
npeBbimarh 20 MPOUEHTOB CTOMMOCTH YHCTBIX
aKTUBOB (POHJA, a CPOK MPUBJICUCHUS 3a€MHBIX
CpPEeIICTB MO KAXKJIOMY JOTOBOpY 3aiiMa U

COOCTBEHHBIX 00S3aTCILCTB, HE CBSA3AHHBIX C
JOBEPUTENBbHBIM yTpaBieHHEM (OHIOM, WU
I o0ecrieueHusT MCIOTHEHUS 0053aTebCTB
TPETHUX JIUIL;

4) B3uMaTh NPOLEHTHl 3a I[OJIb30BAHUE

JIEHEKHBIMU CpelCcTBaMuU yHOpaBIsIoIeit
KOMITAaHWH, TPEIOCTABICHHBIMU [IJIs1 BBIIUIATHI
JIIEHEKHON KOMIIEHCAI[A BJIAJIEJIBI[AM

WHBECTUIIMOHHBIX Ta€B WM IS TIPOBEICHUS
ormepanuyu oOMEHa HWHBECTUIIMOHHBIX TI1aeB, B
Cly4yae HEIOCTAaTOYHOCTH JCHEXHBIX CPEICTB,
cocTapmsonmXx HoH,

5) coBepmath CICAYIOIMIME CIOCIKA WIH
JaBaTh MOPYYEHHUS HA COBEPIICHUE CIIETYIOIINUX
CIICIIOK:

a) ClIeIKM 1O TPUOOpPETEHHIO 3a CUeT
MMYIIECTBA, COCTABISAIOMIETO (DOHI, OOBEKTOB,
HE TperycMOTpeHHbIX dDenepallbHbIM 3aKOHOM
"O0 MHBECTUIIMOHHBIX dbonmax",
HOPMATUBHBIMH MIPaBOBBIMU aKTaMu
dbenepaibHOTO OpraHa MCHOJHUTEIBHON BJIACTH
MO0 PpBIHKY IEHHBIX OyMar, WHBECTHIIMOHHOM
neknapamueit GoHaa;

0) caenku mo 6€3BO3ME3THOMY OTUYKICHHUIO
UMYIIECTBA, COCTABJISIONIETO (HOH/I;

B) CHENKHA, B  pe3yibrareé  KOTOPBIX
YIPaBIIAIOWEN KOMITAHUEHN [IPUHUMAETCS
00s13aHHOCTH TI0 TIEpe/iaue UMYIIECTBA, KOTOPOE
B MOMEHT NpPHUHATUS TaKOH O0O0s3aHHOCTU HE
cocTaBisieT (OHI, 3a HCKIIOYCHHUEM CJIETIOK,
COBEpIIaeMbIX ~Ha  TOprax  OpraHMu3aTropa
TOPrOBJIM Ha pbIHKE [EHHBIX OyMmar, mpu
YCIIOBUU OCYIIECTBJICHUS KIMPUHTA TIO TAKUM
CIEJIKaM;

r) CHENKH IO TPHOOPETEHUI0 HMYIIECTBA,
SBJISIFOIIETOCS TIPEAMETOM 3aJilora WJIW WHOTO
obecrieyeHns, B pe3yJIbTaTe KOTOPHIX B COCTaB
dboHAa BKIIOYACTCS HMMYIIECTBO, SBJISIONICECS
MPEIMETOM 3aJI0Ta WJIH UHOTO 00ECTICUeHUS;

1) JIOTOBOpHI  3aiiMa WM  KPEIUTHBIC
JIOTOBOPBI, BO3BpPAT JCHEKHBIX CPEACTB IO
KOTOPBIM OCYIIECTBJISIETCS 3a CUYET UMYIIECTBA
doHIa, 3a HMCKIIOYCHUEM CIIy4aeB IOIYYCHUS
JIEHEKHBIX CPEJICTB JJIs TIOTAIICHUSI WK OOMeHa
WHBECTUIIMOHHBIX MaeB MPH HEIOCTATOYHOCTH
JIEHEXKHBIX CPEJCTB, cocTaBisiommx (Goua. [Ipu
9TOM COBOKYMHBIH 00BEM  3aJ0IKCHHOCTH,
MOJIJIeXKAIICH TOTAIICHUIO 32 CYET WMYIIECTBA,
cocTapisiomiero (oHA, MO BCEM JOrOBOpam
3aiiMa W KpPEIWUTHBIM JIOTOBOpaM HE JOKCH
npeBblath 20 MPOIEHTOB CTOMMOCTH YHMCTBIX
aKTHBOB (JOH/A, a CPOK NMPHUBICUYCHUS 3aCMHBIX
CPEIICTB N0 KAXIOMY JOTOBOpYy 3aiiMa U
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KpEAWUTHOMY  JIOTOBOpY  (BKIIOYass  CpPOK
MIPOJIJICHHST) HE MOJKET MPEBBIIIATH 6 MECSIICB;
CHIEJKH pemo, TMOMJISKAIINe WUCTIOTHEHUIO 32
cdeT umyIecTa Gonmaa;
CHCJIKH TI0 TPUOOPETEHHIO B cocTaB (oHIa
UMYIIECTBA, HAXOJIICTOCS Yy YIpaBJISIOIICH
KOMITaHWKW B JOBCPHUTCIBHOM YIPABJICHHUU 110

HWHBIM A0rosopam, n HMYIIECTBA,
COCTaBJIAOIICTO AKTHUBbI AKIMUOHCPHOT'O
HMHBCCTUIIMOHHOI'O (1)0Hz[a, B KOTOpOM

YIOPaBISAOLIAs KOMIIAHUS BBIMONHIET (QYyHKIUU
€MHOJIMYHOT O UCIIOJHUTEIBHOTO OPraHa;
CHCIIKM TIO0  OTYYXACHUIO  HMYIIECTBA,
cocTaBisioliero (oHA, B COCTaB HMYIIECTBA,
HaxoJAIIErocss y YNPaBIAIOIIE KOMIIAHUM B

JOBECPUTCIIBHOM yHpaBJICHUN 110 HWHBIM
A0roeopam, niIn B COCTaB HMYIICCTBA,
COCTaBJIAIOIICTO AKTHBbI AKIMUOHCPHOT'O
WHBCCTHUIIMOHHOI'O q)OHI[a, B KOTOpOM

YVOPaBISIONIAs KOMITAHUS BBIMONHSIET (yHKIUU
SIMHOJIMYHOTO UCITOJIHUTEIFHOTO OpPTaHa;
CAENKU MO MpUOOpPETeHHIO B cocTaB (oHIa
IEHHbIX OyMar, BBIMYIIEHHBIX (BBIIAHHBIX)
YY4aCTHUKAMU YTPABISAIONICH KOMIIAHWUH, WX
OCHOBHBIMU u peodIIaJalo MU
XO3SIICTBEHHBIMU OOIIIECTBAMH, TOUYEPHHUMH U
3aBUCHMBIMH  OOIIECTBAMH  yMPaBISIONICH
KOMIIAaHUHM, a TakXke CHelHaTu3UPOBAHHBIM
JETO3UTApUEM, AYTUTOPOM, PETUCTPATOPOM;
CHCIIKH TI0 TPUOOPETEHHIO B cocTaB (oHIa
UMYIIECTBA, MPUHAIJICKAIIETO YIPABISIONMIEH
KOMIIAaHUM, €€ Yy4YyaCTHUKaM, OCHOBHBIM U
peodIaaroiM  XO3SMCTBEHHBIM  00IIeCcTBaM
€€ YYaCTHHUKOB, €€ JOYEepPHHUM U 3aBUCHMBIM
oOmiecTBam, MO0 MO OTUYKICHUIO UMYIIECTBA,
cocTaBisifolero GoH 1, yKazaHHbIM JIHIIAM;
CHENKHU MO TMPUOOPETEeHHIO B cOCTaB (oHIA

UMYILIECTBA y CHEIHUAIN3UPOBAHHOTO
ACTIO3UTapus, ayauTopa, C KOTOPBIMHU
YIPaBIISIOLIEH KOMIIaHUEH 3aKJIFOYEHBI

JIOTOBOPBI, MO0 TO OTYYXKACHUIO WMYIIECTBA
yKa3aHHbIM JIMIIaM, 32 HCKIIIOUYEHUEM CIy4yaeB
OTLIIATHI pacxomos, MIEPEYNCIICHHBIX B
nyHkTe 101 nactosimux I[lpaBui, a Takke MHBIX
CIy4aeB,  MPEAYCMOTPEHHBIX  HACTOSIIUMHU
[IpaBunamu;

CHENKHA TO MPUOOPETEeHHIO B cOCTaB (oHIA
IIEHHBIX OyMar, BBIMYIICHHBIX (BBIJIAHHBIX)
yIIpaBIIAIOEN KOMITaHHEH, a TaKxe
aKIMOHEPHBIM  HWHBECTULUOHHBIM  (OHJIOM,
aKTUBBI KOTOPOTO HAXOIATCS B JOBEPHUTEIHLHOM
YOpaBJICHUU YOPABISAOLMIEH KOMIIAHUU WJIU
GYHKIIUM ~ €IUHOJIUYHOTO  HMCIOJIHHUTEIHLHOTO

KpEAUTHOMY  JIOTOBOpY  (BKJIOYass  CpOK
MPOJJICHHS) HE MOXKET MPEBBIIATh 6 MECSIIEB;

€) CHIEIKU pEemno, MOAJEKAIIUE HUCIOTHEHUIO
3a cyeT wumymiectBa ¢oHaa. Ecaum uHoe He
NPeIyCMOTPEHO HOPMATUBHBIMHU NPABOBBIMH
aKTaMHu (enepanbHoro oprana
HCIOJHUTEIbHOH BJIACTH MO PBIHKY HEHHbIX
OyMmar, JaHHOe OrpaHMYeHHe He IPUMeHsIeTCs
B CJy4Yae OJHOBPEMEHHOIr0 COOJIIOIeHUSA
cJIeyIOIUX TPeOOBAHMIA:

- ceJKa pemo 3aKJIKYaeTcsi Ha TOprax
OPraHu3aTopa TOProBJIM HAa PbIHKEe LEHHBIX
Oymar;

- cymma nepBo YaCcTH perno,
npeaycMaTpuBalleil NpuodpeTeHne HeHHbIX
OymMar B COCTaB aKTHBOB (OHAA, MeHbIIe
cymmbl BTOpPOM 4actu peno. Ilpm 3ToM B
clydyae 3aKJIOYEHHs C/JeJKH 10 MOKYIKe
(mpopaxe) IEeHHBIX Oymar,
npeaycMaTpuBamonieii  0083aTeJIbCTBO 1O
oOpaTHO# npoaaske (MOKyIKe) HeHHbIX Oymar,
B Hesix Hactosimux [IpaBui nepBoii 4YacTbio
peno cuurtaercs 0083aTeJIbLCTBO MO MOKYIKe
(mpoaaxe) meHHBIX OyMar, a BTOPOil 4acTbIO
peno - 00s13aTeJIbCTBO N0 OOPAaTHOM NMPOAANKe
(mokynke) umeHHbIX Oymar. B cayuae
3aK/JII0YECHUsS] OJJHOBPEMEHHO C OJHMM U TeM
’Ke JIMIOM B3aUMOCBSI3AHHBIX CA€J0K KYILIU-
NPOAaKM MO  mpoaaxke  (MOKyNKe) M
nocjeaywuieil mnokynke (mpoaake) HEHHBIX
oymar B mejasix Hacrosmux IlpaBun mepBoii
YaCcTbI0) pemno CYUTaeTcsi 00513aTeIbCTBO,
BO3HHUKIIIEE U3 CIeJKHU 0 nmpoaaxe (MOKyIKe)
HEeHHbIX OyMar, a BTOPOii 4YacTbI0 peno -
00513aTEJIbCTBO, BO3HHUKILNEE M3 CICJIKH 110
nocjeaywuieil mnokynke (mpoaazke) HEHHBIX

oymar;

- cyMMa nepBoit 4acTH pemno,
NpelyCMaTPpUBAIOIIEeH  NMPOAA)KY  LEHHBIX
Oymar u3 cocraBa aKTuBOB  (oHaa,

NpeBbIIAET CYMMY BTOPOIi YacTH pero;
- o0mee KOJIHYECTBO NEHHbIX Oymar

(o0mas CyMMa  JIeHEeKHbIX CpeacTB),
COCTABJSIOIINX AKTHUBBI (OHIA, C Yy4eTOM
HeHHbIX OyMmar  (JIeHEeXKHBIX  CPeICTB),

npuodpeTeHHbIX (MOJYYEeHHbIX) B COCTAB
aKTHBOB (POHJA MO MEPBOM YACTH pemno, A0
NpeKpalleHuss BTOPOH 4acTH peno He MOKeT
COCTABJIATH MeHee KOJMYeCTBa IEHHBbIX
Oymar  (CyMMBI  J€HEKHBIX  CPEACTB),
NPUOOpeTEeHHBbIX (MOJYYEeHHbIX) MO MNepPBOi
YaCTH peno;

- CPOK HCIOJTHEHHs] BTOPOi 4acTH peno He
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opraHa KOTOPOT'O OCYIIECTBISIET YyNpaBisioLias
KOMIIaHUSI.

npesbimaer 30 gHell ¢ ATl 3aKJIYEHUSA
C/IeJIKH pemno;

- HAa MOMEHT 3aKJIIOYEeHHsl CIeJKH perno
IMUTEHTOM LEHHbIX OymMar, B OTHOLIEHUH
KOTOPBIX 3aKJII0YEeHa yKa3aHHasl cAeKa, He
packpbiTa  HHPOPMALMA O  NPUHIATHH
pellleHHus1 O PpeopraHu3auuud >IMHUTEHTa, O
KOHBEPTallUM IeHHbIX Oymar, o0 TmpaBe
BJIaJleJIblIa LEHHBIX OymMar mpeabsiBUTh HX K
JOCPOYHOMY MOTAlIEeHHIO, 00 0TKa3e WJIH 00
OTCPOYKe MCHOJHEHUsI 0013aTeJbCTB 10
HeHHBbIM Oymaram;

- Ha MOMEHT 3aKJIIOYEHHsl CIeJKH pemno
NMpocpoYKa HCIIOJHEHUS JEHEKHBIX
00513aTeJIbCTB MO0 LEeHHbIM OyMmaram, B
OTHOIIEHMH KOTOPBIX 3aKJIHYEHA YKa3aHHasA
cIeJIKAa, COCTABJISIET MeHee 7 THeH;

- HA MOMEHT 3aKJII0YEeHHUs CAeJKH peno He
packpbiTa  uHpoOpManusi O  NPUHATHH
pelieHusi 0 NPU3HAHUM JMHUTEHTA LEHHBIX
OyMar, B OTHOLIEHMH KOTOPBIX 3aKJIHYaETCH
yKa3aHHas c/1eJIKa, 0aHKPOTOM.

) CHEJIKM IO TNpUOOPETEHHIO B COCTaB
donma HUMYIIIECTBA, HaXOISIIEroCs y
ynpaanﬂomeI‘/’I KOMIIAHUHU B I[OBepI/ITeJ'II)HOM
VOpaBI€HUH 1O  HUHBIM  JIOTOBOpaM, |
I/IMyIJ_[eCTBa, COCTAaBJIAOIICTO AKTHUBBI
aKIIMOHEPHOTO HMHBECTUIIMOHHOTO (oHIa, B
KOTOpOM praBHHIOH_[aH KOMIIAHUA BBIIIOJIHSCT
GYyHKIIMM ~ €IMHOJMYHOTO  HUCIIOJTHUTEIHHOTO
Oprasa;

3) CHENKH TIO OTYYXKICHUIO HWMYIIECTBA,
cocTaBisiomiero (GoHA, B COCTaB MMYIIECTBA,
HaXOJIAIIETOCs] Yy YIPaBISAIOMICH KOMITAHWH B

JOBEPUTEIIPHOM  yIPaBIEHUHM  TIO0  HHBIM
JIOTOBOpaM, WJIM B  COCTaB  HMYIIECTBA,
COCTAaBJISAIOIICTO AKTHBBI aKIIMOHEPHOTO
WHBECTULIMOHHOTO dbonma, B KOTOPOM

YIOPaBISIONAsi KOMITAHUSI BBIMONHIECT (YHKIIUU
€IMHOJIMYHOTO UCTIOJTHUTEIEHOTO OpTraHa;

M) CIIEJKH TI0 IPHOOPETEHHUIO B COCTaB OHA
IIEHHBIX OyMar, BBIMYIICHHBIX (BBIJIAHHBIX)
YY9aCTHUKAMU YTPABJISAIONICH KOMIIAHUHU, WX
OCHOBHBIMH " npeodIaIalo MU
XO3SCTBEHHBIMU OOINECTBAMH, TOYECPHHUMH U
3aBUCUMBIMH  OOIIECTBAMH  YIIPABIISFOIICH
KOMIIAHUHM, a TaKXke CIEeHHaTu3UuPOBAHHBIM
JIETIO3UTapUEM, Ay TUTOPOM, PETUCTPATOPOM;

K) CIEJIKH 110 IPUOOPETEHUIO B COCTaB OH/A
UMYIIECTBA, NPUHAIICIKAIICTO YIPABISFOIICH
KOMIIAaHUHM, €€ YYaCTHHKaM, OCHOBHBIM U
npeo0IaJarouM  XO3IMCTBEHHBIM  001IIeCTBaM
€€ YYACTHHUKOB, €€ JOYEPHHM U 3aBHCHMBIM
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oOuiecTBam, MO0 MO OTYYKICHUIO UMYILECTBA,
COCTABJISAIOMIETO (DOH/I, YKa3aHHBIM JIUIIAM;
) CIIEJIKY TI0 IPHOOPETEHHUIO B cocTaB (OoH 1A

HMYIIECTBA y CIICUAJIN3UPOBAHHOI'O
ACTIO3UTapus, ayauTopa, C KOTOPbIMHU
ynpaBJ’IHIOH_Ieﬁ KOMITaHHuEH 3aKJIFOYCHBI

JIOTOBOPBI, JIMOO MO OTUYX ACHHUIO HUMYIIECTBA
yKa3aHHBIM JIMIIaM, 33 HCKJIIOYEHHEM CIIydaeB
OIIaThl PAcXOOB, IEPEUUCICHHBIX B ITyHKTE
101 Hacrosmux IlpaBun, a Takxke HHBIX
Clly4aeB,  INPEAYCMOTPEHHBIX  HACTOSALIUMHU
IIpaBunamuy;

M) CHAEIKM 10 NPUOOPETEHUI0 B COCTaB
donna LIEHHBIX Oymar, BBINYIIEHHBIX
(BBIIAHHBIX ) YIPABISAIOLIEH KOMIIAHUEH, a TAKXKE
aKIMOHEPHbIM  MHBECTULMOHHBIM  (OHIOM,
aKTHUBBI KOTOPOTO HAaXOJAATCA B JOBEPUTEIBHOM
yIOpaBICHUU YNPaBISAIOLIEH KOMIIAHUM WU
GYHKIMM ~ €JUHOJIMYHOTO  MCIIOJHUTEIBHOIO
Oprasa KOTOPOI'O OCYIIECTBIISET YNpaBIISIOLIas
KOMIIaHUsI.

30. OrpaHnuueHuss Ha COBEpPIICHUE CIEIOK C
[EHHBIMH Oymaramu, yCTaHOBIICHHBIE ab3amaMu
BOCbMBIM,  JI€BATBIM,  OJMHHAIUATBIM U
JIBEHAIIATHLIM MOANYHKTA 5 myHKTa 29
Hacrosmux [IpaBui, He IpUMEHSIOTCS, €CITu:

1) Takue cIenKu COBEpIIAIOTCS Ha TOprax
OpPraHM3aTOPOB TOPIOBIM HA pBHIHKE ILIEHHBIX
OyMar Ha OCHOBE 3asiBOK Ha MOKYIIKY (IIPOJaxy)
[0 HAWIYYIIUM U3 YKa3aHHBIX B HUX LIEHaM MpHU
YCIIOBUHU, 4YTO 3aBKHM  aJpECOBAaHbl  BCEM
y4acTHHKaM TOProB u uHpopmManus,
MO3BOJIAIOIIAS  HMJIEHTU(PUIUPOBATh IOAABILNX
3aBKM YYaCTHUKOB TOPIOB, HE PAaCKpbIBAETCs B
X0JIe TOPTOB APYTUM yUaCTHUKAM;

2) cienKd  COBEpLIAIOTCS  C  IIEHHBIMHU
Oymaramu, BXOASIIMMU B cocTaB (oHza,
MHBECTULMOHHBIE Ial KOTOPOTO MOTYT OBITh
OOMEHEHbl HAa WMHBECTULMOHHBIE Mau JAPYroro
[aeBOI'0 MHBECTULMOHHOTO (oHAa, B COCTaB
KOTOpPOro TpUOOPETAIOTCS yKa3aHHbIE IICHHbIE

Oymaru;

3)coenkd  COBEPIIAIOTCS € IICHHBIMHU
Oymaramu, BXOJSIIMMH B COCTaB JpPyroro
aeBOT0 WHBECTULIUOHHOTO ¢doHnpa,

WHBECTUIIMOHHBIC AW KOTOPOTO MOTYT OBITh
00OMEeHEeHbI Ha HBECTHUIIMOHHBIC Man (OHJIA.

30. OrpaHuueHuss Ha COBEPIUEHUE CHAEIOK C

LEHHBIMU Oymaramu, YCTaHOBJICHHbIE
HOJITYHKTAMH K, «3», «K» M «JD» IOAITYHKTA 5
nyHkta 29  nHacrosmmx  IlpaBun, — He

HNPUMEHSIOTCSI, €CIIN:

1) Takue CHENKM COBEPIIAIOTCS HAa TOprax
OpPraHU3aTOpPOB TOPIOBIM Ha PpBbIHKE LIEHHBIX
OyMar Ha OCHOBE 3asiBOK Ha MOKYIIKY (IIPOJaxy)
[0 HAWIYyYIIUM U3 YKa3aHHBIX B HUX LIEHAM MpHU
yCJIOBHUH, qTo 3as1BKH aIpCCOBAHbI BCEM
y4acTHHKaM TOPToB U uHpopmanus,
IIO3BOJIAIOIIIAaA I/IILCHTI/I(bI/IIII/II)OBaTI) IoaaBIINX
3asBKM YYaCTHHUKOB TOPrOB, HE PACKPBIBAETCS B
XO0Jie TOProB IPYrUM YYaCTHHUKAM;

2) cHENKM COBEpUIAIOTCA C  IIEHHBIMHU
Oymaramu, BXOIAIIMMH B cocTaB (oHma,
MHBECTUIIMOHHBIE Tal KOTOPOIO0 MOTYT OBITH
oOMeHeHBI Ha HWHBCCTHULIMOHHBIC IIak APYyIroro
[aeBOr0 HMHBECTUIMOHHOTO (hOHIA, B COCTaB
KOTOPOTO TPHOOPETAIOTCS yKa3aHHBIC LEHHBIE

Oymaru;

3) cCHEeNKH COBEpPIIAIOTCS C  IICHHBIMHU
Oymaramu, BXOISIIMMH B COCTaB JPYroro
aeBOro MHBECTUIIUOHHOTO donma,

WHBECTUIIMOHHBIC AW KOTOPOTO MOTYT OBITh
0OMEeHEeHbI Ha MHBECTHIIMOHHBIC TTau (OHIA.

31. OrpanuueHuss Ha COBEpIICHUE CHACIOK,
yCTaHOBIICHHBIE a03alleM JeCsATHIM TMOIITyHKTa 5
nmyHKTa 29 HAaCTOSLIUX [IpaBumn, HE
IIPUMEHSIIOTCS, €CIIM YKa3aHHbIE CIIEIKU:

1) coBepmiatoTcst ¢ LEHHBIMH Oymaramu,
BKJIIOUEHHBIMH B KOTHPOBAJIbHBIE  CIIMCKHU

31. OrpaHnyeHus Ha COBEpLICHHE CHEIOK,
YCTaHOBJICHHbIE MOANYHKTOM «M» MOJIMYHKTa 5
nyHkra 29  Hacrosmmx — [lpaBun, — He
IPUMEHSIOTCS, €CIIM YKa3aHHbIE CIEIIKU:

1) coBepmatoTcsi ¢ LEHHBIMH Oymaramu,
BKJIIOUEHHBIMM B KOTHPOBAJIbHbBIE  CIHCKHU
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poccuicKuX (POHIOBBIX OUPIK;

2) coBepILAOTCs npu pasMeleHnH
JIOTIOJTHUTEIHHBIX IIEHHBIX OyMar akIMOHEPHOTO
oOmiecTBa MpHU OCYILIECTBICHUU YIPaBISAIOIIEH
KOMITAaHUEHN rpaBsa aKIuoHepa Ha
NPEUMYIIECTBEHHOE TNPUOOpEeTEeHHEe aKuuil u
OMHCCHUOHHBIX IIEHHBIX OyMar, KOHBEPTHPYEMBIX
B aKI[MH 3TOr'0 aKIIHOHEPHOT'0 OOIIECTBA;

3) ABNAIOTCSA CHAEIKAMH IO TMPHOOPETEHUIO
Ak aKIMOHEPHBIX OOIIECTB, KOTOpbIE Ha
MOMEHT  COBEpIICHHUS  CICNIOK  SIBISUIUCH
3aBUCUMBIMU  (JIOUEPHUMH) XO35ICTBEHHBIMHU
o0ImIecTBaMH yTPABISAIONEH KOMITAHUU B CHITY
nproOpeTeHusl MOoCcieIHeH yKa3aHHBIX akUuil B
MMYIIECTBO, COCTABIISIIONICE aKTHBbI (DOHA.

poccuiickux (OHIOBBIX OHUPIK;

2)  coBepwiaroTcs  HOpU  Pa3MELICHUU
JOITIOJIHUTEIIBbHBIX IICHHBIX 6YMal" AKIMUOHCPHOT'O
oOmiecTBa MpU OCYLIECTBICHUU YHPaBIISIONIEH
KOMITAaHUEN rpaBsa aKnuoHepa Ha
NPEUMYIIECTBEHHOE TNPUOOpETeHHE aKui u
OYMHCCHOHHBIX IIEHHBIX OyMar, KOHBEPTHPYEMBIX
B aKI[MH 3TOr'0 aKIMOHEPHOT0 OOLIEeCTBA;

3) ABISIOTCS CcHENKaMU 10 NPUOOPETEHUIO
aKIUil aKIMOHEPHBIX OOIIECTB, KOTOpbIE Ha
MOMCECHT COBCPUICHUA CICIOK SABJIIINCH
3aBUCUMBIMU  (JIOUEPHUMH) XO35IIICTBEHHBIMU
oOuiecTBaMH yIpaBIISOLIEH KOMIIAHUU B CHITY
npruoOpeTeHusl MOociIeIHeH yKa3aHHBIX aKIUi B
UMYIIECTBO, COCTaBIISIIONIEE AKTUBBI (POHAA.

32.1lo clIeKaM, COBEPILECHHBIM B
HapylleHue TpeOOBaHUN MOAMYHKTOB 1, 3 u 5
nyHkta 29 Hacrosmux IIpaBun ynpasnsromas
KOMITaHHSI HECeT O00s3aTeNbCTBa JHYHO U
OTBEYaeT  TOJBKO  MPUHAISKAIMM  ei
uMyIecTBoM. Jlodru, BO3HUKIIKME MO TaKUM
00s13aTeNIbCTBAM, HE MOTYT IOramarbes 3a CueT
MMYILECTBA, COCTABIISIFOIIETO (POH/.

32. Tlo cpenkaMm, COBEpUICHHBIM B
HapylieHue TpeOOBaHM MOAMYHKTA 3 MyHKTa
27 nacrosimux IlpaBua, nognyHkroB 1, 3 u 5
nyHkta 29 nHactosmux [IpaBwi, ynpaisronias
KOMIIAaHHUS HECeT 0053aTeNbCTBA JIMYHO U
OTBEYACT  TOJILKO MpUHAIJICKALITAM e
uMyIecTBoM. Jlodru, BO3HHKIIHE TO TaKUM
00s13aTeIbCTBaM, HE MOTYT MOTaIiaThCs 3a CUET
MMYIIECTBA, COCTABIISIFOIIETO (DOH.

49. 3aaBku Ha npuodpereHue

WHBECTUIIMOHHBIX NIA€B MOJAIOTC:
—  YOPAaBIJISIOLIEH KOMIIAHUY;
— areHTaM II0 BbIJauye, I[OTALICHUIO U

06M€Hy HWHBCCTUIIMOHHBIX IT1aCB.

49. 3asiBKU Ha npuodpereHue
MHBECTULIMOHHBIX naeB IOPHANYECKHUMHU
JHMIAMH NOJAIOTCSH:

- YOpaBJIsIoIe KOMIaHUH;

- areHraM, KpoMe areHTa: 3akpbIToe
aKLMOHEpPHoe o0mecTBo «lOunKpenur
banx».

3asBKH Ha npuodpereHue
HHBECTHIHOHHBIX naes pu3nUecKUMHU
JHMIAMH NOJAI0TCH:

- yIpaBJsilonieil KOMIAHNHU;

- areHTaM.

49.1. 3asBKH Ha npuodpereHue

HHBECTUIIHOHHBIX MaeB MOI'YT HANPABJISITHCA
B YIPaBJISAKIIYI0 KOMIAHUIO TNOCPEICTBOM
NMOYTOBOI CBf3HM, MO3BOJSIOLIEH JOCTOBEPHO
YCTAHOBHUTDH JINILIO, HaNpaBuUBIIIee "
nojanucaBliee 3asiBKY.

3asBKa HA npuodpereHue
HHBECTUIIMOHHBIX naeB BMeCTe c
KOMILIEKTOM JTOKYMEHTOB, TPeOYIOUIUXCS 1JIS
OTKPBITHSl JIMLIEBOI0 cYeTa B peecTpe
BJIa/leJIbIleB MHBECTHIMOHHBLIX maeB (oHAAa,
A0JKHA  ObITb  OTHPAaBJIEeHA  3aKA3HBIM
NHUCbMOM C YBeIOMJIEHHMEM O BPYYEHHH MO
aapecy yhpasJsiioniei KOMIIAHWH:
Poccuiickas ®enepaums, 123001, r. MockBa,
ya. Caposas-Kyapunckas, a. 32, crp. 1.
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IIpu 3TOM Bce moanmucu JuI B 3asiBKe Ha
npuodpereHHe HMHBECTMIHMOHHBIX TMAaeB, B
3asiBJICHMH HA OTKPBITHE JHIEBOI0 CYeTa, B
aHKeTe 3aperMCTPUPOBAHHOIO JIMLA, 2 TAKKe
BC¢ KONHMH NOKYMEHTOB, TPEOYIOIIUXCH I
OTKPBITHS JIMIEBOIO0 cYeTa B  peecTpe
BJIaJIeJIbIICB HHBECTHIHOHHBIX NAa€B, H0/IKHBI
OBbITH HOTAPHAJILHO Y/10CTOBEPEHHbIMH.

B Tom ciayyae, ecau 3agBKa Ha
npuodpereHue HHBECTHLHMOHHBIX  MaeB,
3asiBJICHHEe HA OTKPBITHE JIHIEBOI0 CYeTa
ObLIM MOANMCAHBI YIIOJTHOMOYEHHBIM
npeacTaBuTeIeM 3asiBUTeEJIS, TO K
BbIIIEYKA3aHHBIM JIOKYMEHTaM He00X0AUMO
NPHJIOKUTH Ha/VIeKAIUM o0pa3om
0(P)OPMJICHHYIO 10BEPEHHOCTh HA COBEpILIeHHEe
YIOJTHOMOYEHHbIM npeacTaBuTeIeM
COOTBETCTBYKOIIUX JACeHCTBHI OT HMMEHH
3asiBUTEJIS.

JlaToi W BpeMeHeM mpHeMa 3asiBKM Ha
npuodpereHHe  HHBECTHLHOHHBIX  IaeB,
MOJIYYeHHOM MOCPeICTBOM IOYTOBOM CBAA3M,
CYMTaeTcs JaTa ¢ BpeMs IOJy4YeHHA
yIpaBJIAOLIeH KOMITAHH el 3aKa3HOI0
NMHUCHbMA C YBeJOMJICHHEM O BPY4YCHHH.

B caydae orka3a B mpueMe 3asiBKH Ha
npuodpereHue HHBECTHLHOHHBIX  I1a€B,
MOJIy4eHHOH IOCPeICTBOM I0YTOBOH CBA3M,
Ha OCHOBAHHAX, NpeayCMOTPEHHbIX
HacTrosiiumu IlpaBuiiaMu, MOTUBUPOBAHHBIH
0TKa3 HAIPaBJIAETCH ynpasJjsouen
KOMIIaHUeH 3aKa3HBIM NMHUCbMOM c
yBeIOMJICHHEM O BpPY4YEHHHM HA MOYTOBBIi
aapec, YKa3aHHbIN B aHKeTe
3aperucTPUMPOBAHHOIO JIMIA, a B Ciay4asx
OTCYTCTBHA a/ipeca B aHKeTe I OTCYTCTBUA
caMoil aHKeTbl, HAa OOpPATHBIN TMOYTOBbII
ajpec, YKa3aHHbIN Ha MO4YTOBOM
OTHPABJICHHH.

56. Beimaya WHBECTUIIMOHHBIX TaeB IOCIE
JaThl 3aBeplieHusl (OKOHYaHus) (OPMUPOBAHUS
doHIa OCyIIeCTBISETCS MPH YCIOBUU MEepeaadu
B UX OIUJIATy JICHEKHBIX CPEJICTB B CyMME:

- #e wmenee 30000 (Tpuamatu THICSY)
pyOIeil — mpu momaue 3asBKH Ha MPUOOpETEHHE
MHBECTUIIMOHHBIX raeB yIpaBIsoLeit
KOMIIaHUW;

- He menee 5000 (Ilsatm TeicsY) pyOnen —
npd Tojade 3aiBKM HA  NPUOOpETeHHE
MHBECTUIIMOHHBIX MTA€B areHrTy;

JUis 1vl, UMEIOIIUX WM paHee HMMEBIIUX
WHBECTHUIIMOHHBIE NTau (OH/Ia Ha JIUIIEBOM CUETE
B pEecTpe BJaJeNblieB WHBECTUIIMOHHBIX I1a€B,

56. Beijaua WHBECTHIIMOHHBIX TaeB IMOCIE
JaThl 3aBepIIeHUs (OKOHYaHHS) (HPOPMUPOBAHHS
dboHIa OCyIIeCTBISETCS P yCIOBUU MEepeaavu
B MIX OIUIATy JEHEKHBIX CPEJICTB B CyMME:

- #e wmenee 30000 (Tpuamatu THICSY)
pyOneit — nmpu mogade 3asBKU HA IPUOOpETEHHE

WHBECTUITUOHHBIX naeB yTpaBIISIONIEH
KOMIIQaHUH;

- He menee 5000 (Ilsatu TeIcsS4) pyOaeit —
npu mojade 3asBKM Ha  NPUOOpeTeHHe
WHBECTUITUOHHBIX macB areHTy, 3a

WCKIIIOUEHHEM areHTa: 3akphITO€ aKIMOHEPHOE
obmectBo «fOHuKpenur banky;
- He menee 500 000 (ITsatucot ThICSY) pyOIeh
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BbIJIa4a WHBECTUITMOHHBIX nacB
OCYIIECTBIISICTCS IIPU YCIOBHH BHECEHUS B (DOHT
JIEHEXKHBIX CpeACTB B pa3smepe He meHee 1 000
(OnHolt ThICSIUN) pyOuIet.

— TMpW ToAade 3asBKM Ha TMPUOOPETCHHE
WHBECTUIIMOHHBIX IIA€B  areHTy: 3aKpbITOe
akimonepHoe obuiectBo «lOHUKpenut banky.

B ciywae nmonmaum 3asBKM Ha mpuoOpeTeHHe

WHBECTULIMOHHBIX rnaeB YIIPaBIIAOLIEH
KOMITAHUH WJIM areHTy, 3a UCKIIFOUCHHEM arcHTa:
3akpsiTOe aKIIMOHEPHOE 00111ecTBO

«}OnuKpeaur bank», Bbllaya HHBECTULIMOHHBIX
naeB JUIs JIMI, UMEIOINX WIM paHee MMEBIINX
WHBECTHLIMOHHBIC T1al Ha JIMIIEBOM CYETE B
peecTpe BIAJEIBIEB WHBECTHIMOHHBIX IIa€B,
OCYIIECTBIISICTCS TIPH YCJIOBUH TEpeJadd B HX
OIJIaTy JIEHEXKHBIX CPEACTB B CyMMe He MeHee |
000 (OnHoii ThICsUM) pyOIIei.

65. Ilpu mojave 3asiBKM Ha NpuUOOpeETeHHE
nHBecTUIIMOHHBIX MaeB areHTy OAO XAHTbI-
MAHCUMCKWUN BAHK  napbaBka, Ha
KOTOPYIO YBEIMYUBAETCSl pacueTHash CTOMMOCTh
MHBECTUIIMOHHOTO M1asl, COCTABIISET:

e 1,49 (Ogna menasi COpPOK NEBSTH COTHIX)
MpOIEHTa C Y4YeTOM Hajora Ha J00aBJICHHYIO
CTOMMOCTb OT PAcCUYE€THOM CTOMMOCTH OJHOIO
WHBECTUIIMOHHOTO Tas TMpU HHBECTHPYEMOU
cymme menee 250 000 (/[IByxcoT mnstuaecaru
ThICSIY) pyOnei;

e 1,25 (Onna menast nBaAmaTh MSATh COTHIX)
MpOLEHTa C Y4YeTOM Hajora Ha J00aBJICHHYIO
CTOMMOCTb OT pPAacCUYE€THOM CTOMMOCTH OJHOIO
WHBECTUI[MOHHOTO TMasi MpU HHBECTHPYEMOU
cymme ot 250 000 (/IByXCOT MATUAECATH THICSY)

pyOreit, BriIrOUHMTENBHO, 10 999 999,99
([IeBATHCOT IEBSAHOCTA IEBATH THICSY JICBITUCOT
JIeBsiHOCTa  JAeBsATH)  pyomer 99  xom.,
BKITIOYHTEINBHO;

e 0,99 (Homp mnenwix JeBSHOCTO JACBATH
COTHIX) TPOLEHTa C YYETOM Hajora Ha
n00aBIECHHYID  CTOMMOCTH  OT  PacUeTHOM

CTOMMOCTH OJHOTO HWHBECTHUILIMOHHOIO Mas MpH
unBectupyemoir cymme ot 1 000 000 (Omnoro
MUJUTHOHA) PyOseH, BKIIOYUTENbHO, 10 2 999
999, 99 (JdByx MWUIMOHOB  JEBATHUCOT
JEBSHOCTA JIEBSITH THICAY AEBSTHCOT JEBSHOCTA
NeBsITH) pyoseit 99 Kxorl., BKIIOUUTENTBHO;

¢ 0,49 (Honp uenbix COpOK JI€BATH COTHIX)
MpOLEHTa C Y4YeTOM Hajora Ha J00aBJICHHYIO
CTOMMOCTh OT PACYETHOM CTOMMOCTU OJHOTO
WHBECTUI[MOHHOTO TMasi TMpU HHBECTHPYEMOU
cymme paBHot u cBeime 3 000 000 (Tpex
MUJUTHOHOB) pyOJIeii.

65. Pasamep  wagbaBku,  Ha
YBEIMYNBACTCS pacueTHas
WHBECTULIMOHHOTO Tas.

65.1. Ilpu nogade 3asgBKU Ha MPHOOpETECHUE
nHBecTUIIMOHHBIX maeB areHTy OAO XAHTBI-
MAHCUVICKUI BAHK Han6aBka, Ha KOTOPYIO
YBEITUYUBACTCSA pacyeTHast CTOMMOCTD
WHBCECTUILIMOHHOTO T1asl, COCTABJISICT:

e 1,49 (Onna uenasi COpOK AEBATH COTBHIX)
MPOIEHTa C YYeTOM Hajora Ha J00aBIICHHYIO
CTOUMOCTh OT PACUETHOW CTOMMOCTH OJHOTO
WHBECTUIIMOHHOTO Tiasi TPU HWHBECTUPYEMOM
cymme Menee 250 000 (JIByxcoT msTumecsité
TBICSIY) pyOneit;

e 1,25 (OnHa menast nBaanaTh MATh COTHIX)
NpOIEHTa C Y4YeTOM Hajora Ha J00aBIEHHYIO
CTOMMOCTh OT PACYETHOM CTOMMOCTH OJHOTO
WHBECTUIIMOHHOTO Tasg TMpPU HHBECTUPYEMOi
cymme oT 250 000 (IBYyXCOT MATUIECATH THICSY)
pyOneif, BkmouuTeNnbHO, 10 999 999,99
(eBsiTUCOT AEBSHOCTA JEBATU THICAY JI€BATUCOT
NeBSHOCTa  JAeBATH)  pyomed 99  kom.,
BKIIFOUUTEIIHHO;

e 0,99 (Homp menwIx JEBSHOCTO JEBATH
COTHIX) TPOIEHTa C YyYETOM Hajora Ha
NOOABJICHHYI0  CTOMMOCTH  OT  PacUeTHOMH
CTOMMOCTH OJIHOT'O MHBECTULMOHHOTO Masi MpH
uaBectupyemoit cymme ot 1 000 000 (OmnHoro
MWUIHOHA) pyOJiei, BKIIOYUTENbHO, 10 2 999
999,99 (JIByXx MUJUTMOHOB JEBATHUCOT JCBSIHOCTA
JIEBSATH THICSY JICBATHUCOT JCBSHOCTA JICBSTH)
pyo6uteii 99 Korr., BKIFOUHTENBHO;

¢ 0,49 (Homp menbix COpPOK AEBITH COTHIX)
NpOIEHTa C Y4eTOM Hajora Ha J00aBIIEHHYIO
CTOMMOCTh OT PAacYeTHOM CTOMMOCTH OJHOTO
WHBECTUIIMOHHOTO Tasi TPU HHBECTUPYEMOI
cymme paBHoi u cBeime 3 000 000 (Tpex
MUJUTHOHOB) pyOIIe.

KOTOPYIO
CTOUMOCTh
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65.2. IIpu nomave 3aBKH HA
npuodpereHue HHBECTUIIHOHHBIX naes
arenTty OTKpbBITOC aKIHOHEPHOE O00IIECTBO
«BocTouHbIii 3Kcnpecc 0aHk» HagdaBka, HA

KOTOPYIO yBeJIMYHBaeTCs pacyeTHasi
CTOUMOCTh WHBECTHIIHOHHOTO nas,
cocTaBJseT:

e 1,4 (omHa mnenast 4YeTbIpe [eCATHIX)
NPOLIEHTA C Y4eTOM HAJIOra Ha 100aBJICHHYIO
CTOUMOCTH OT PacyeTHON CTOMMOCTH OJHOIO
WHBECTUIIMOHHOTO Tasi MPU MHBECTUPYeMOii
cymme menee 100 000 (Cra Teicsig) pyoJieid;

e 0,9 (HOJb weJbIX [AeBATH ECATHIX)
NPOLIEHTA C Y4eTOM HAJIOra Ha 100aBJIEHHYIO
CTOUMOCTH OT PacyeTHON CTOMMOCTH OJHOIO
WHBECTUIIMOHHOTO Tasi MPU HHBECTUPYeMOii
cymme or 100 000 (Cra ThIcsiu) pyO.aei,
BKJIIOYUTEIbHO, 10 999 999,99 (/eBsitucOT
AeBSIHOCTA  JIeBAATH  ThICAY  JIEBATHCOT
JdeBSIHOCTA  JeBATH) PpyoOJaeid 99 kom.,
BKJIIOYHTE/ILHO;

e 0,5 (HOAL WeABIX MNATH JAeCATHIX)
NMPOLIEHTA C Y4eTOM HAJIOra Ha J100aBJIEHHYI0
CTOMMOCTH OT PACYETHOH CTOMMOCTH OJHOTO
HHBECTUIIMOHHOTO Masi MPU HHBECTHPYeMOil
cymme paBHoil u cBbime 1000 000 (Oanoro
MWLJIMOHA) PYOJIeid.

65.3. Ipu nojayve 3asiBKH HA
npuodpereHue HHBECTUIIMOHHBIX naeB
areHTy 3axKpbITOe aKIHOHEPHOe O00IIecTBO
«lOnuKpenur bank» HagdaBka, Ha KOTOPYIO
yBeJIU4NBaeTcs pacueTHasi CTOUMOCTbH
HHBECTUIIHOHHOIO Masi, COCTABJISAET:

e 1,25 (oaHa menass aBaauaThL IATH
COTBHIX) TPOIEHTA ¢ Y4YeTOM HAJI0ra Ha
JN00aBJIECHHYI0 CTOMMOCTb OT PacyeTHOM
CTOMMOCTH OJHOT0 WHBECTHLMOHHOIO masi
NpH HMHBECTHPYEMOIl CyMMe PaBHOW WIH
oosiee 500 000 (IIsTucor ThHICSIY) pyodJieil, HO
MeHee 999 999,99 (/IeBsiTHCOT JAEeBSAHOCTA
JAeBATH ThICAY AeBATUCOT /IEBSHOCTA IEBATH)
pyOJieii 99 Koneek BKJIYUTEIbHO;

e 0,99 (Hoap meJbIX AEeBSIHOCTO JA€BATH
COTBHIX) TMPOLEHTA ¢ Y4YeTOM HAJI0ra Ha
JN00aBJIECHHYI0 CTOMMOCTb OT PacyeTHOM
CTOMMOCTH OJHOT0 HWHBECTHLHMOHHOIO masi
NpH HHBECTHPYEMOIl CyMMe PaBHOW WIH
ooJiee 1 000 000 (Ognoro MusIMOHA) pyoJei,
HO MeHee 2 999 999,99 (/IByx MH/IJIMOHOB
JEeBATHCOT  JAEBSAHOCTA  JIeBATH  ThICAY
JNEeBATHCOT [EeBAHOCTA JeBATH) pyoOsaed 99
KOIeeK BKIKYHUTEIbHO;
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e HajbdaBKa He B3MMAaeTcs, ecn
HHBECTHpyeMasi cyMMa paBHa ujm Oosee 3
000 000 (Tpéx MuIIHOHOB) py0JIei.

65.4. Ilpu nomave 3aIBKH HA
npuodpereHue HHBECTUIIMOHHBIX naes
arenty OTKPBITOE AKIUWOHEPHOE
OBLHIECTBO «AJIb@A-BAHK» naataBka,
HA KOTOPYW YBeJMYHBAETCSl pacyeTHas
CTOMMOCThH HHBECTUIIHOHHOTO nasi,
COCTaBJIfIET:

e 1,19 (omHa mesas A1eBATHAALUATH COTHIX)
NpoLeHTa (e3 yyeTa HAJIOra Ha 100aBJIeHHYI0
CTOUMOCTH OT PacyeTHON CTOMMOCTH OJHOIO
WHBECTUIIMOHHOTO TMasi MPU HMHBECTUPYeMOii
cymme Mmenee 500 000 (IIstucor THICHY)
pyO.eii;

e (0,76 (HoJb UEJBLIX CeMbJECAT IIECTh
COTBHIX) MNpoHeHTa 0e3 ydera HAJOra Ha
A00aBJIEHHYI0 CTOMMOCTH OT pPac4YeTHOM
CTOUMOCTH OJHOT0 HMHBECTHLMOHHOIO mAasl
npu wuHBecTHpyemoii cymme ot 500 000
(IlIaTucor THICAY) PpYyOJed, BKJIHYHUTEIBLHO,
10 2 999 999,99 (/IByX MHUJUINOHOB 1€BSITHCOT
AeBSIHOCTA  JIeBSAATH  ThICAY  JIEBATHCOT
JdeBSIHOCTA  JeBATH) PpyoOaeid 99 kom.,
BKJIIOYHTE/ILHO;

e 0,42 (HOTb WeJBIX COPOK JBE COTBIX)
NpoLeHTa (e3 yyeTa HAJIOra Ha 100aBJIeHHYI0
CTOUMOCTH OT PacyeTHON CTOMMOCTH OJHOIO
WHBECTUIIMOHHOIO TMasi MPU MHBECTUPYeMOii
cymme paBHo u cBbime 3000 000 (Tpex
MWLJTHOHOB) py0.Jieid.

65.5. Ilpu nomade 3aIBKH HA
npuodpeTreHue HHBECTUIIMOHHBIX naes
areHTty OTKpbBITOEC aKIHOHEPHOE O00IIECTBO
bank «OTKPBITHUE» nag6aBka, Ha KOTOPYI0
yBeJIU4NBaeTcs pacueTHasi CTOUMOCTbH
HHBECTUIIHOHHOIO Masi, COCTABJISET:

e 1,4 (Opna mesasi d4erbipe JAeCATHIX)
NMPOIEHTA C YYeTOM HAJIOra HA J100aBJIEHHYIO
CTOUMOCTH OT PacyeTHON CTOMMOCTH OJHOIO
WHBECTUIMOHHOIO Tasi MPU HMHBECTUPYeMO
cymme meree 100 000 (Cra Thicsa4) pyoO.ieid;

e 0,9 (Hoap meabIx AeBATH JAeCATHIX)
NMPOIEHTA C YYeTOM HAJIOra HA J100aBJIEHHYIO
CTOUMOCTH OT PacyeTHON CTOMMOCTH OJHOIO
HHBECTUIIMOHHOI0 TMasi MPU HMHBECTUPYeMOi
cymme or 100 000 (Cra TbIcaY) pyoOJed,
BKJIIOYUTEIbHO, 10 999 999 (/eBsiTCOT
AeBSIHOCTA  JIeBATH  ThICAY  JIEBATHCOT
AeBSIHOCTA JeBATH) pybaed 99 kom.,
BKJIIOUHTEJIbHO;
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e 0,5 (Hoap meablx MNATH [JeCATHIX)
NMPOLIEHTA ¢ Y4eTOM HAJIOra Ha J100aBJIEHHYIO
CTOMMOCTH OT PACYETHOH CTOMMOCTH OJHOTO
HHBECTUIIHOHHOTO Nasi MPH HHBECTHPYEMOii
cymme paBHoii U cBbime 1 000 000 (Ognoro
MHWJLIHOHA) PyOJIei.

70. 3agBKHM Ha MOTalll€HHE WHBECTUIIMOHHBIX
ITaeB I10Ial0TCS:

YIPABJISIOLIEH KOMIIAHUU;

arcHTam.

70. 3asgBKU Ha MOramleHUe WHBECTUIIMOHHBIX
MacB WPUANYECKUMH JULIAMHU MM0JIAI0TCA:
- YIIPaBIAOLIEH KOMIIAHUH;

- areHraM, KpoMe areHTa: 3aKpbiToe
aKLMOHEpPHoe o0mecTBo «OunKpenur
baunk».

3asBKM Ha morameHue WHBECTHIIMOHHBIX
naesB GU3NYECKMMU JMLIAMU MOAAKOTCH:

- ynpapJisiionieii KOMIaHWHU;

- areHTaM.

70.1. 3asBKH HA noraiieHue
HHBECTUIHOHHBIX MaeB MOTYT HANPABJIATHCA
B YIPaBJISAKIIYI0 KOMIAHUIO TNOCPEICTBOM
NMOYTOBOI CBfI3HM, MO3BOJSIOIICH JOCTOBEPHO
YCTAHOBHUThH JINIIO, HaNpaBuUBIIee "
NnoAnucaBiIee 3asiBKY.

Ilpuy mnomave 3asiBKH Ha MorameHue
WHBECTUIHOHHBIX MaeB MO Mo4YTe, 3asiBKA C
yKa3aHueM B Hell PeKBH3MTOB OAHKOBCKOIO
cyera /Jsl MOJYYeHMS] CYMMBbI [ICHEKHOH
KOMIIEHCAIlUN [I0JLKHA OBITH OTHpaBJieHA
3aKa3HbIM MNHCBMOM C YBeIOMJICHHEM O
BPYYEHHUM 10  aJpecy  yHpaBJsioulei
komMnannu: Poccmiickaa ®enepanus, 123001,
r. MockBa, yia. Cagoas-Kyapunckas, a. 32,
crp. 1.

IIpu 3TOM moamuch JaUIA, MOANUCABIIETO
3asiBKy, /JOJUKHA  ObITh  HOTAPHAJIBHO
yaocToBepeHHO. B Tom cayudae, eciim 3asiBKa
HA TMorameHHe WHBECTHLHOHHBIX I1aeB
MOANMUCAHA YIOJIHOMOYE€HHBIM
NpeJCTaBUTE/IeM 3asiBUTeNs, TO K JAaHHOH
3asiBKe HEe00X0AUMO NMpPe10CTABUTH
HaJJIesKaAUM o0pa3zom 0(p)OpMJICHHY IO
JI0BEPEHHOCTH Ha coBeplIeHHne
YIIOJTHOMOYEHHBIM NnpeacTaBUTeIeM
COOTBETCTBYKOIIUX JACHCTBHI OT HMMEHH
3asiBUTeJIS.

JlaToii U BpeMeHeM mnpHeMa 3asfiBKM Ha
norameHue HHBECTUIHOHHBIX naes,
MOJIYYeHHO MOCPeICTBOM IMOYTOBOM CBAA3M,
CYUMTAeTCA JaTa M BpeMs MOJYy4YeHUd
ynpasJsioniei KOMIIaHH el 3aKa3HOIr0
NMCbMa € YBeIOMJICHHEM 0 BPy4YeHHH.

B cayyae orkasza B mnpuemMe 3asiBKM Ha
norameHue HHBECTUIHOHHBIX naes,
MOJIYYCHHOM MOCPeJICTBOM IMOYTOBOM CBAA3M,
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Ha OCHOBAaHMAX, NpeaycMOTPEHHBIX
HacTtossmumu IlpaBunamMu, MOTHBHPOBAHHBIH
0TKa3 HaIpaBJIsieTcst ynpasJsironiei
KOMIIaHUeH 3aKa3HbIM NHCBMOM c
yBeOMJIeHHEM O BpPY4YEHMH HAa MOYTOBBIi
ajpec, yKa3aHHbIi B peecTpe BJIajie/IbLieB
HHBECTHIIHOHHBIX NA€B.

83. luBeCTUIINOHHEIE nau MOTYT
0OOMEHMBATHCI HAa  MHBECTULMOHHBICE  Tau
OTKpBITOTO TAeBOTO WHBECTUIIMOHHOTO (hoHIa
akii  «Anbpa-Karmuran Axkmum»y, OTKpBITOrO
MaeBOT0 MHBECTUIIMOHHOTO ()OHIA CMEUIaHHBIX
VHBECTULIMI «Anbda-Kammran
C6anancupoBaHHbI», OTKPHITOTO WHIEKCHOTO
MaecBOTO HWHBECTUITMOHHOTO (oHma «Ambda-
Kanuran Uunekc MMBB», OTkpbiTOro maesoro
WHBECTUIIMOHHOTO (oHma akmmii  «Aubpa-
Kanuran Meramnyprus», OTKpBITOrO MaeBOro
WHBECTUIIMOHHOTO (oHma akmuii  «Aubpa-
Kanuran Hedreras», OTKpeITOro mMaeBoOro
WHBECTUIIMOHHOTO  (oHma akmuii  «Aubpa-
Kanutan TenekomMmyHukamum», OTKpBITOro
[a€BOT0  MHBECTUIMOHHOTO  (oHAA  aKuui
«Anbpa-Kanuran IloTpeOutenbekuii  cekTopy,
OTKpBITOTO MMAEBOT0 WHBECTUIMOHHOTO (oHIa
akuuit  «Anega-Kanuran [Ipeampusitus ¢
rOCYJapCTBEHHBIM  y4acTuemM»,  OTKpBITOTO
MaeBOT0  WHBECTUIIMOHHOTO  (oHAA  aKiuit
«Anp¢a-Kanutan  ®uHaHCe»,  OTKpHITOrO
MaeBOT0  WHBECTUIIMOHHOTO (oHAA  aKiuit
«Anppa-Kanutan  DIEeKTpo3HEpPreTuka»  u
OTKpBITOTO TAEBOTO WHBECTUIIMOHHOTO (oHIa
obmuranmii  «Anbda-Kamuran Peseps» moj
yopaeineHueM OOmiectBa ¢ OrpaHUYCHHON
OTBETCTBEHHOCTBIO «YIIpaBidomias KOMIaHUs
«Anbda-Kanurany.

83. luBeCcTUIINOHHBIE nau MOTYT
OOMEHUBaTbCSd HAa  WHBECTULIMOHHBIE  Iau
OTKpBITOr0 MaeBOro HWHBECTHLHMOHHOTO (OHIA
aknuii  «Anbda-Karmmran Axmumy, OTKpBITOTO
[aeBOI'0 MHBECTULMOHHOTO (POHAA CMEIIaHHBIX
WHBECTHUIINI «Anbha-Kamumran
C6anaHcupoBaHHbI», OTKPBITOrO HHAEKCHOTO
MaeBOro WHBECTUIIMOHHOTO (GoHAa «Aubda-
Kanuran Uupekc MMBB», OTkpbITOro mnaeBoro
WHBECTUIIMOHHOTO  (oHIa akmmii  «Aubga-
Kannran Meramtyprus», OTKpBITOro IaeBOro
WHBECTUIIMOHHOTO  (oHIAa akmmii  «Aubga-
Kanuran Hedreraz», OTKpBITOro mnaeporo
HHBECTUIHOHHOTO (oHIa akuuii «AJabda-
Kanuran Beicokue Texnosiorum», OTKpBITOro
[aeBOr0  MHBECTUIMOHHOTO  (oHma  akuumit
«Anbda-Kanurtan IloTpebutenbckuil cexTopy,
OTKpBITOrO MaeBOr0 WHBECTHIIMOHHOTO (OHIA
akuuit  «Anbsga-Kanuran Ilpeanpusitus ¢
rOCyapCTBEHHbIM  y4yacTHem»,  OTKpBITOro
[aeBOr0  MHBECTULHMOHHOrO  (oHma  akuui
«Anbdpa-Kammran ~ ®unance»,  OTKpBITOTO
[aeBOr0  MHBECTULHOHHOrO  (oHma  akuumi
«Anbda-Kammran DNEeKTPOIHEPTETUKAY,
OTKpBITOr0o MaeBOro HMHBECTHLHMOHHOTO (OHIA
oOnuranui «Anbda-Kannran Pesepsy,
OTKpBITOrO0  NMaeBOr0  MHBECTHLHOHHOIO
(¢onna cmemaHHbIX HMHBeCTHIHI «AJb(a-
Kanuran CrIpbeBbie PBIHKI 1oz
ynpasieHueM OOmiectBa € OrpaHUYEHHOUN
OTBETCTBEHHOCTBIO «YIIPABIIAIOIIAs KOMIaHUS
«Anbda-Kanuram.

87.3asgBKK1 Ha 0OMEH MHBECTHIIMOHHLIX I1Aa€B
MMOJIAOTCS:

- YIpaBIAONIEH KOMIaHHH;

- areHTam.

Jluma, KOTOpHIM B  COOTBETCTBHH  C
mpaBUJaMd MOTYT TIOJaBaThCA 3asBKH Ha
nprodOpeTeHne HHBECTULIMOHHBIX rmaes,
MPUHUMAIOT  TaKKe  3aiBKMU Ha  OOMEH
MHBECTULIMOHHEIX I1a€B.

87. 3asBKu Ha 0OMEH MHBECTUIIMOHHBIX I1AEB
IOPUAHYECKUMH JTULIAMEU TTOTAOTCS:
- YIpaBIsOIIeH KOMIaHHH;

- areHraM, KpoMe areHta: 3akpbIToe
aKLMOHEpPHOe o0mecTBo «OunKpenur
bank».

3asgsBKH Ha 00MeH MHBECTHIHOHHBIX IaeB
(puznyecknMM JTUIIAMU MOAAKOTCS:

- ynpapJsiionieii KOMINaHWHU;

- areHTaM.

Jluma, KOTOpHIM B  COOTBETCTBHH  C
npaBWjaMd MOTYT TIOJaBaThCsA 3asBKU Ha
npuodpeTeHue MHBECTULIMOHHBIX [aes,
NPUHUMAIOT  TaKkKe 3aiBKH  Ha  OOMEH
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‘ WHBECTUIIMOHHBIX ITacB.

[TynxTel 88 — 90 IIpaBun ponga cuntath cooTBeTCTBEHHO MyHKTaMu 89 — 91 TlpaBun donna

88. 3asBKkM Ha 00MeH HWHBECTHIIMOHHBIX
naeB MOTyT HANPABJISATHCHA B YNPABJISIOIIYIO
KOMIIAHMK) MOCPEJACTBOM MNOYTOBOH CBf3M,
MO3BOJISIOIIEH 10CTOBEPHO YCTAHOBHUTD JIHIIO,
HANpaBHUBIIee U MOANNCABIIEE 3aIBKY.

3asBka Ha 00MeH MHBECTHIIMOHHBIX I1aeB,
a TakiKe MNP HeOOXOAMMOCTH KOMILJIEKT
JOKYMEHTOB, TPeOYHIIHUXCH s OTKPbITHUS
JHUIEBOr0 cYeTa B peecTpe BJIajejbleB

MHBECTHIIHOHHBIX naeB donna, HA
HHBECTHIIHOHHDIE nau KOTOPOro
MPOU3BOAUTCH o0MeH, JOJIZKHA ObITh
OTHpaBJieHa 3aKa3HbLIM MHCbMOM c
YBeIOMJIECHHEM O BpYYeHHH TI0 ajpecy
ynpasiaswmed  komnanum:  Poccmiickas

®enepanus, 123001, r. Mocksa, yia. CagoBas-
Kynpunckas, 1. 32, ctp. 1.

IIpu 3TOM BCe MOANMMCH JHUIl B 3asiBKe HA
00MeH MHBECTHIMOHHBIX MAaeB, 4 TaKyKe MPH
HEOOXOMMOCTH B 3asiBJICHHH HA OTKPbITHE
JINIEBOTO cuera, B aHKeTe
3aperucTPUPOBAHHOIO JIMIIA, a TaKXKe BCe
KONHMU JOKYMEHTOB, TpeOyomuxcsi s
OTKPBLITHSI JIMIIEBOTO0 CYeTa B peecTpe
BJIaJIeJIbIIeB HHBECTHIIHOHHBIX MaeB, H0JKHbI
OBbITH HOTAPHAJIBLHO YI0CTOBEPEHHBIMH.

B Tom ciayudae, ecqim 3asiBKa Ha 00OMeH
HHBECTHIIHOHHBIX TMaeB W 3asiBJileHHe Ha
OTKPbITHE JUIEBOr0 cYeTa ObLIN MOANNCAHBI

YIIOJITHOMOYEHHbIM NnpeACcTABUTEIEM
3asiBHTEJIA, TO K BbIILIEYKA3aHHBIM
JOKYMEHTaM HE00X0AMMO NMPUI0KHUTH
HaJAJIeKaIuM o0pa3zom 0(pOpMJICHHY IO
JI0BEPEHHOCTH Ha coBeplIeHHne
YIIOJTHOMOYE€HHBIM NnpeacTaBUTeIeM
COOTBETCTBYKOIIUX JACHCTBHI OT HMEHH
3asiBHTEJIA.

JlaToii U BpeMeHeM mnpHeMa 3asfiBKM Ha
00MeH MHBECTHLHHMOHHBIX I1aeB, NMOJYYeHHOH
NMOCPeJCTBOM TMOYTOBOI CBSI3M, CUYHMTAETCHA
JaTta M BpeMsl MOJIyYeHHs YymnpaBJsiouiei
KOMIaHuei 3aKa3HOI0 nmuchbMa c
yBeJIOMJIEeHHEM O BPYUeHHH.

B cayuae oTka3a B mpueMe 3asiBKH Ha
00MeH MHBECTHHHMOHHBIX I1aeB, NMOJYYeHHOH
MoCpeaCTBOM MOYTOBOM CBA3H, HA
OCHOBAHHUAX, npeaycMOTPEeHHbIX
Hactosimumu [paBuiaMu, MOTUBHPOBAHHBIH
0TKAa3 HanpaBJisieTcs ynpasJsiiouiei
KOMIIaHue 3aKa3HbIM MHCLMOM c
yYBeJIOMJIECHHEM O BpPYYE€HHHM HA NOYTOBBIii
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azpec, yKa3aHHBI/i B peecTpe BJajeJbleB
WHBECTHIHOHHBIX MaeB.

08.3a cuer WMYIIECTBa, COCTABISAIOIIETO
¢boHn, BBINJIAUYNBAIOTCS BO3HArPaXAECHUS
yhopasisitoleli komnanuu B pazmepe 1,5 (Onnoit
LEJION MATH AECATHIX) MPOLIEHTa CPETHET0I0BOM
CTOMMOCTH YHCTBIX aKTUBOB (oHIa (C y4eTom
HAC), a Ttakke  cCHELUAIU3UPOBAHHOMY
JETIO3UTApUIO,  PETHCTPAaTopy, AayAauTopy B
pasmepe He Oomnee 1,5 (omHol wenol mATH
JIECSITHIX) MPOIEHTa CPEAHEr0J0BOH CTOMMOCTH
YUCTHIX akTUBOB PoHaa (c yuetom HJIC).

98.3a cuer uMYyIIECTBa, COCTABISIOIIETO
¢oun, BBIMJIAYUBAIOTCS BO3HArPaX1€HUS
yrpasistonei komnanuu B pazmepe 1,3 (OnnHoi
LIEJION TpeX AECATHIX) MPOLIEHTa CPETHETOJOBOM
CTOMMOCTH YHCTBIX aKTHBOB (oHIa (0e3 ydeTa
HAC), a Takke  cHeUHaIU3UPOBAHHOMY
JIeTIO3UTApUIO,  PETUCTPAToOpy, AayIduTopy B
pasmepe He Oosee 1 (OmgHoroe) mporeHTa
CPEIHETOJOBOM CTOMMOCTH YHCTBIX aKTHBOB
¢donna (6e3 yuera HIIC).

101.3a cuer wuMyIIECTBa, COCTABISAIOIIETO
(GOHI, OIUIAYUBAIOTCS CIICAYIOUIHE pPACXOJBbI,
CBSI3aHHBIE C JOBEPUTENIBHBIM YIPABICHUEM
YKa3aHHBIM UMYIIECTBOM:

1) omnmata ycayr — opraHuzanuii 1o
COBEPILICHUIO CACIIOK 3a CYEeT MMyIecTBa (GoHIa
OT UMEHHM JTHX OpraHHM3aldid WM OT HMEHHU
YIPaBIISIONIEH KOMIAHHUH;

2) orutata yciyr KpeIuTHBIX OpraHU3aluil no
OTKPBITHIO  OTJEIBHOTO OaHKOBCKOTO CyeTa
(cdeToB), MpenHA3HAYEHHOTO [JIsi PacuyeToB IO
ofepainusM, CBS3aHHBIM C  JIOBEPUTEIHHBIM
yIpaBJICHUEM UMYIIECTBOM (OHIA, IPOBEICHUIO
orepanuii Mo 3TOMy cyeTy (cueram), B TOM
qHCcie OIUlaTa YCIyT KPEeIWTHBIX OpraHMU3aluit
o MPEIOCTABICHUIO BO3MOYKHOCTH
YIpaBIISIOIIEH KOMITAaHUHT UCTIOJIb30BaTh
DJIEKTPOHHBIE JOKYMEHTBI TIpU COBEPIICHUHU
OTIEpaIlHii M0 yKa3aHHOMY CUETy (cueTam);

3) pacxojibl CHEIHUATM3UPOBAHHOTO
NEeTIO3UTapusi 10  OIlaTe  YCIyr  JApYTHX
JICTIO3UTAPUEB, MPUBJICUCHHBIX UM K
MCTIOJTHEHUIO CBOMX O0S3aHHOCTEH 110 XpaHEHUIO
M (unu) ydeTy mpaB Ha IEHHble Oymaru,
COCTABIIAIONINE HWMYIIECTBO (OHIA, a TaKKe
pacxo/pl CIEMUATM3UPOBAHHOTO JICTIO3UTAPHS,
CBSI3aHHBIC C OTEPALMSAMH IO TIEPEX0ay MpaB Ha
yKa3aHHbIC IICHHbIC OyMard B CUCTEME BEICHUS
peecTpa BiIaJIeTbIIeB IEHHBIX OyMar;

4) pacxonbl, CBSI3aHHBIE C y4eTOM H (WJIH)
XpaHECHHEM UMYIIECTBA doHpa, 3a
UCKJTFOUEHHEM PAcXoJI0B, CBS3aHHBIX C YUYETOM U
(umm)  XpaHeHWeM — uMmymectBa  (oOHIA,
OCYIIIECTBIIIEMOTO CHEIHUAT3UPOBAHHBIM
JIETIO3UTApUEM;

5) pacxompl Mo OIUIATe YCIYr KIMPHUHTOBBIX
OpraHu3alliii 10  ONPEACTCHUIO B3aWMHBIX
0053aTeNIbCTB 10  CICNIKAM, COBEPIICHHBIM C
UMyIIecTBOM  (QOHAA, €CIIM TaKhe YCIyTu
OKa3bIBAIOTCS YIIPABIISAIONICH KOMITAHUY;

6) pacxojbl, CBSI3aHHBIE C OCYIIECTBICHHEM

101.3a cuer wuMyIIECTBa, COCTABIISIONIETO
GOHI, OIIAYUBAIOTCS CIEIYIOLIHE PacXOAbl,
CBSI3aHHBIE C JIOBEPUTEILHBIM YIPABICHUEM
yKa3aHHBIM UMYIIIECTBOM:

1) ompmata yciyr — opraHuzauuil 1o
COBEpILEHUIO CAEJIOK 3a CYeT UMyIlecTBa (GoHIa
OT MUMEHHM JTHUX OpPTaHM3aldid WM OT HMEHHU
yHpaBsoneil KOMIaHUH;

2) oruiara ycilyT KpeIUTHBIX OpraHu3alui mno
OTKPBITUIO  OTJIENIBHOTO OaHKOBCKOIO cueTa
(cueToB), MpenHA3HAYEHHOTO [JIsi PAacueToB IO
olepauusM, CBS3aHHBIM C  JJOBEPUTEIbHBIM
yIpaBJICHUEM UMYIIECTBOM (OHIA, TPOBEICHUIO
orepauuii Mo 3TOMy cyeTy (cueram), B TOM
Yycie OIulaTa YCIYyT KPEIWTHBIX OpraHM3aluit
o IPEOCTaBICHUIO BO3MOKHOCTH
yIpaBIISIONIEH KOMITAaHUHU WCTIOJB30BATh
JJIEKTPOHHBIE JIOKYMEHTbl TIpU  COBEPIICHUU
OTIepalHii M0 yKa3aHHOMY CUETy (cueTam);

3) pacxo/ibl CHELHATU3UPOBAHHOTO
JeTIO3UTapusi M0  OIUlaTe  YCIyr  JIPYTHX
JIeTI03UTapuUeB, NPUBJICUYEHHBIX um K
UCTIOJIHEHUIO ~ CBOMX  OO0S3aHHOCTEH  TI0
XpaHeHHI0O W (MJIM) y4yeTy HpaB Ha LIEHHbIE
Oymaru, COCTaBIISIONINE HMMYINECTBO (oHIA, a
TaKxKe pacxo/bl CHELHUATU3UPOBAHHOTO
JIeTIO3UTapusi, CBSI3aHHBIE C OIEPalUsSIMHU TI0
nepexojay MpaB Ha yKa3aHHbIE LIEHHbIE OyMaru B
CHCTEME BEJICHUS peecTpa BIIACIBIEB IIEHHBIX
Oymar;

4) pacxonpbl, CBSI3aHHBIE C Y4E€TOM M (WJIM)
XpaHEeHUEM UMYIIECTBA doHma, 3a
HCKJTFOUEHHEM PacXoJI0B, CBSI3aHHBIX C yUYETOM U
(unn) XpaHEHHEM  UMYIIECTBa donna,
OCYILECTBIISIEMOTO CTENAITN3UPOBAHHBIM
JIeTI03UTapueM;

5) pacxonpl Mo OIIaTe yCIYT KIWPHHTOBBIX
OpraHu3alii 1Mo ONpeAeNeHUI0 B3aUMHBIX
0053aTENIbCTB 110 CJENIKaM, COBEPIICHHBIM C
UMYLIECTBOM (OHAA, €ClM TaKhe YCIyru
OKa3bIBAIOTCS YIIPABIISIONICH KOMITAHUHY;
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mpaB, YJIOCTOBEPEHHBIX IICHHBIMH OyMaramu,
COCTaBISAIOIIMMU  HMyllecTBO  ¢GoHIA, B
YaCTHOCTH, MOYTOBBIC WJIM WHBIE aHAJOTHYHBIC
pacxoApl MO HAMpaBICHUIO OIOJIETEHeH st
rOJI0COBaHUS;

7) pacxompl MO YyIulate 00s3aTeNbHBIX
MJIATEKEH, YCTAHOBJIEHHBIX B COOTBETCTBUU C
3akoHozaTenbCcTBoM  Poccuiickoit  denepauuun
WM WHOCTPAHHOI'O TOCYJapCTBa B OTHOILICHUU
umyniectBa  ®DoHga WM CBA3AHHBIX  C
onepauusMu ¢ YKa3aHHbIM UMYIIIECTBOM;

8) pacxofpl, BOSHHUKIIINE B CBS3H C Y4aCTHEM
YIpaBJISAIoNed KOMIIAHUH B CYJI€OHBIX CIIOpax B
KaueCcTBE HCTLA, OTBETUMKA WUJIM TPETHETO JUIA
M0 HMCKaM B CBA3M C  OCYLIECTBICHUEM
JIeATEILHOCTH 0 JOBEPUTEIILHOMY YIIPABICHUIO
UMYIIEeCTBOM (HOHIA, B TOM HYHCIC CYMMBI

CYJIeOHBIX H3JEpXKEK U  TOCYJapCTBEHHOMH
NOLUIMHBI,  yIUIJaYMBaeMble  yHpaBISIOLIEH
KOMIIaHWEeH, 3a MCKIIOYEHHEM  PacxojoB,

BO3HUKIIUX B CBA3U C Y4aCTUCM ynpaBHﬂIOHlefl
KOMIIaHUHM B Cy,[[e6HLIX CIIopax, CBA3aHHBIX C

HapyIIeHHEM npaB BJIAJICJIBIICB
WHBECTHIIMOHHBIX ~ TaeB IO  JOTOBOpaM
JOBEPHUTEIBHOTO  YIPABICHHUS  HUMYIIECTBOM
donna;

9) pacxonpl, CBS3aHHBIE C HOTAPUAIBHBIM
CBHJICTEIHCTBOBAHUEM BEPHOCTH KOTINU
Hactosmux [IpaBui, WHBIX JIOKYMEHTOB U
HNOJJMHHOCTH  TOJANHMCH  HAa  JIOKYMEHTaXx,
HEOOXOIUMBIX ISt OCYILIECTBIICHUS
JIOBEPUTEILHOTO  yNPaBICHUS  MMYIIECTBOM
doHnna, a TaKkKe HOTAapUAJIbHBIM

YAOCTOBEPEHUEM CJIEJIOK C UMYIIECTBOM (OHJa
WIA CIEJIOK IO MPUOOPETeHUI0 HMMYIIECTBA B
COCTaB dbonma, TPEOYIOIINX TaKoro
YAOCTOBEPEHUS;

Omnata m BO3MELIEHHWE HHBIX PacXoJo0B,
IIOHECEHHBIX YIPABIIAIONICH KOMIIAHUEH B CBSA3HU
C JIOBEpUTEIbHBIM YyIpaBieHHeM (OHAOM, 3a
CYeT HMYIIECTBA, COCTaBJAIOMEro (oHI, HE
JTOITY CKarOTCH.

MaxkcumanbHbIN pasmep pacxonos,
MOJUIeXKAlMX OIUlaTeé 3a CYeT HWMYIIECTBa,
cocrapisitomiero ¢gonn, cocraBmser 1,5 (Ogna
nenasi msaTh JAECAThIX) MPOLEHTa CPEeTHEr0A0BOM
CTOMMOCTH YHCTBIX aKTUBOB (oHIa (C y4yeTom
HIC), ompenensieMoi B TOPSIZIKE,
YCTAaHOBJIEHHOM HOpPMAaTHUBHBIMH IIPABOBBIMU
aKkTamu (efepaibHOro opraHa UCHOJHUTEIbHOM
BJIACTH I10 PBIHKY IICHHBIX OyMmar.

6) pacxopl, CBS3aHHBIE C OCYIIECTBICHHEM
1paB, yJOCTOBEPEHHBIX IIEHHBIMH OyMmaramu,
COCTaBISIOIIMMU  MMyllecTBO  (OHJA, B
YaCTHOCTH, TIOYTOBBIC WJIM WHBIC aHAJOTUYHBIE
pacxoibl IO HamNpaBiICHUIO OroJieTeHeH ams
TOJIOCOBAHUS;

7) pacxonmpl TIO yIulaTe 00sA3aTeNbHBIX
TIaTexel, yCTaHOBJICHHBIX B COOTBETCTBUHU C
3akoHomarenscTBOM  Poccniickoit  ®denepanun
WIM WHOCTPAHHOTO TOCYJapCcTBa B OTHOIIECHUU
uMmyniectBa  (GoHma  HMIM  CBSI3aHHBIX  C
OTepaIsIMu C YKa3aHHBIM UMYIIECTBOM;

8) pacxonpl, BO3HUKIIKNE B CBSI3U C y4acTUEM
YOpaBISIONIEH KOMIIAHUU B CyJIEeOHBIX CIIOpax B
KayecTBE HCTLA, OTBETYMKA WM TPETHETO JHIA
M0 HWCKaM B CBS3M C  OCYIIECTBIECHUEM
JESATEIIbHOCTH 10 IOBEPUTEIBHOMY YIPABICHUIO
UMyIIeCTBOM (OHAA, B TOM UHUCIE CYMMBI

CyleOHBIX HU3JIEP)KEK U  TOCYJapCTBEHHOM
NOLIUIMHBI,  YIUIAYUBAEMBIE  YNPABIAIOLICH
KOMIIAaHUCH, 33 HCKIIOYCHHMEM  PAaCXOJO0B,

BO3HHUKIIUX B CBA3U C yUAaCTUCM ynpaBnﬂIomeﬁ
KOMIIaHHUH B CYILC6HI)IX CIiopax, CBs3aHHBIX C

HapyIIeHUEM npas BJIAJEIIBIIEB
MHBCCTUIITMOHHBIX I1acB 10 I[OFOBOpaM
JIOBEPUTEIBHOTO  YMPaBICHUS  MMYIICCTBOM
donna;

9) pacxompl, CBSI3aHHBIC C HOTApHAIBLHBIM
CBHUACTCIIbCTBOBAHUEM BepHOCTI/I KOIInmn
HactosmuxX [IpaBWi, HWHBIX JOKYMEHTOB U
IIOAJIMHHOCTHU IIOAIINCHU Ha ILOKYMCHTaX,
HEO0OXOUMBIX JUTS OCYIIECTBIICHUS
I[OBepI/ITe.HBHOFO praBHeHHH I/IMYH_ICCTBOM
dbonma, a TaKKe HOTapHaIbHBIM

YIOCTOBEPEHHEM CJICIIOK C MUMYIIECTBOM (hOoHIA
WIM CAENOK IO TNPUOOPETEHHI0 UMYIECTBA B
COCTaB donma, TpeOyoImx TaKoro
Y0CTOBEpPEHUSI.

Omiata u BO3MCIICHUC HHBIX pPACXOdO0B,
MMOHECEHHBIX YIPaBIAIONIEH KOMIAHUEH B CBA3U
C JOBEPHUTEIBbHBIM yIpaBieHUeM (OHIOM, 3a
CYeT MMYIIECTBa, COCTaBisiomero (oua, He
JIOITyCKaOTCH.

MakcumanbHbII pa3mep pacxoos,
nmouIc)Kamux  omjare 3a CUCT UMMYNICCTBA,
coctapstomiero ¢ona, cocrasuser 0,5 (Houab
HeJbIX IISTh ,Z[CC?ITBIX) IMPpOLCHTAa
CPEIHErOJIOBOM CTOMMOCTH UHCTBIX AaKTHBOB
¢onna (0e3 ywera HJIC), ompemensiemoii B
MOpsIKE,  YCTAHOBJIEHHOM  HOPMAaTHBHBIMHU
NpaBOBBIMU  akTaMH (peaepaibHOrO  OpraHa
UCIIOJTHUTENIbHOM BJIAcCTH MO PBHIHKY LEHHBIX
Oymar.
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102. Pacxofpl, HE MpEeyCMOTPEHHBIE
nyHktoM 101  HacToAmMX mOpaBWiI, a TaKxke
BOZHAarpaXJ€HUs B  YacTH  IPEBBILICHUS

pa3MepoB, yKazaHHBIX B IYHKTE 98 HacToOALIMX
IIpaBui, WIN 3 (Tpéx) IIPOLICHTOB
CPEIHET0JI0OBOM CTOMMOCTH YHCTBIX aKTHBOB
donma (Bxmowas HJIC), BbeIIaunBaroTCs
yHOpaBisIomell KOMIaHueHl 3a CcYeT CBOMX
COOCTBEHHBIX CPEJICTB.

102. Pacxompi, HE MPEyCMOTPEHHBIE
nyHktoM 101 nHacrosamux IlpaBmia, a taxxe
BOZHAarpaXJeHWs B  YacTH  IPEBBILICHUS

pa3sMepoB, yKa3aHHBIX B IyHKTE 98 HacCTOAIMIMX
[paBun, niu 2,3 (JIByX meabIx Tpex AecsATHIX)
NPOLEHTA CPEIHEr00BOM CTOMMOCTH YHMCTBIX
aKTHBOB dbonga  (0e3  ywera  HJIC),
BBIMJIAUYMBAIOTCS YNPABIAIOLICH KOMIIAHMEH 3a
CYET CBOMX COOCTBEHHBIX CPEJCTB.

I'enepanbHbBIil AUPEKTOP
000 YK «Aaspa-Kanuramp»

N.B. KpuBoweesa
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