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lMpasuna onpedeneHus cmouMoCmuU akmueo8 U 8eslu4UHbl 0bs3amesibcms,
rnoonexawux  UCIMOJMIHEHUO  3a cyem  akmueoe  WMHmMepeasibHo20  rnaeeoz2o
UHBECMUUUOHHO20 ¢oHOa CMeWaHHbIX  uHsecmuuyuu «Anbgha-Kanumany,
Haxoosiweaocss nod ynpasneHuem OOO YK «Anbga-Kanuman» (pnanee — [lpasuna)
YyCTaHOBIEHbl B COOTBETCTBMM C TpeboBaHusMu «[llonoxeHns o nopsgke M cpokax
onpegeneHnss CTOMMOCTU YUCTbIX aKTMBOB aKUMOHEPHbIX WHBECTULMOHHBIX (OOHAOB,
CTOMMOCTU YUCTbIX aKTUBOB NaeBblX WMHBECTULMOHHbLIX (POHOOB, PacYeTHONW CTOMMOCTU
WHBECTULMOHHBIX MaeB MaeBblX WHBECTULMOHHbLIX (POHOO0B, a Takke CTOMMOCTU YMUCTbIX
aKTMBOB aKUMOHEPHbIX WHBECTULMOHHbBIX (POHAOB B pacyeTe Ha OAHYy akuuio» (ganee —
MonoxeHwne) (ytB. MNMpukasom deaepanbHOM cnyxbbl N0 PUHAHCOBBIM pPbIHKaM OT 15 MOHS
2005r. N 05-21/n3-H ¢ mnameHeHusimn ot 15.12.2005, B pea. lNpukazoe PCOP PP ot
15.12.2005 N 05-83/n3-H, o1 16.07.2009 N 09-27/n3-H, oT 10.11.2009 N 09-45/n3-H).

1. CTOMMOCTb 4UCTbIX akTnBoB WHTepBanbHOro mnaeBoro WHBECTULMUOHHOIO
doHAa cmewaHHbIX MHBecTUUMW «Anbda-Kanutan» (ganee - WHBECTULMOHHDBIN
doHO) onpefenseTca Kak pasHuMua Mexay CTOMMOCTbIO aKTMBOB W BENMYUHOM
06a3aTenbCTB, Nognexawmx WUCMNOSTHEHUIO 3@ CYET YKa3aHHbIX aKkTMBOB, Ha MOMEHT
onpegereHns CTOMMOCTU YUCTbIX aKTUBOB.

2. CToOMMOCTb aKTMBOB MWHBECTUUMOHHOrO oHOa onpegenseTcsa Kak cymma
OEHEeXHbIX CPeACTB Ha cHeTax 1 BO BKIagax U oLeHOYHOM CTOMMOCTU MHOTO MMYLLLECTBA,
COCTaBIAOLLEro akTMBbl MIHBECTULNOHHOIO ooHaa.

Mpu coctasneHnn CnpaBkM O CTOMMOCTU YUCTbIX aKTUBOB MHBECTULMOHHOIO (hoHAa
OEHexXHble cpeacTBa Ha OaHKOBCKMX CYeTax, a TakKe [OeHeXHble cpeactsa B MyTu
oTpaxatTcsa B CnpaBke O CTOMMOCTU YUCTbIX aKTUBOB WHBECTULMOHHOrO (poHAa Kak
OEeHexHble cpeaCcTBa.

3. OueHo4yHass CTOMMOCTb LUEHHbIX 6ymar, BXxogswMx B COCTaB akTUBOB
MHBECTULMOHHOIO (ooHAa, onpeaenseTca B CrieayoLwem nopsake.

3.1 OueHo4yHasi CTOMMOCTb LEHHbIX Oymar, OOMYWEHHbIX K Topram pPOCCUNCKUM
OpraHn3aTopoM TOProBfM Ha pblHKE LUeHHbIX Oymar, 3a wucknideHnem obnuraymn
BHELLIHMX 0bnuraumoHHbiX 3amMmoB Poccunckon degepaumm, npusHaeTcs paBHOW WX
npu3HaBaemMon KOTUPOBKE, ONpenerieHHONW 3TUM OpPraHn3aTopoM TOProBfW Ha pPblHKE
LUeHHbIX Bymar.

OueHoYHaa CTOMMOCTb YKa3aHHbIX LeHHbIXx ©Oymar onpegendetrcd € y4yeToMm
HWXecneayLwero:
- MpY onpeaeneHnm OLEHOYHOM CTOMMOCTU aKLUMA POCCUMACKNX aKLMOHEPHbIX 0OLLecCTB,
obnuraumMin pOCCUNCKMUX OpraHu3aumMm UCnosnb3yeTcs npu3HaBaemasi KOTMPOBKA,
onpegenseMasi pPoOCCUMACKAMW OpraHu3aTopamu TOProBnvM B cregylowemM nopsake:
CHayana wucnomnb3yeTcs npu3HaBaeMasd KOTUPOBKA 3aKpbITOro akKUUMOHEpPHOro
obuwecTtBa «PoHooBas O6upxa MMBB» (3AO «®b MMBB»), B cny4yae oTcyTCTBUS
npusHaBaemon koTupoBkn Ha 3A0 «db MMBbB» ncnonb3yeTca rnpusHaBaemas
KOTMpPOBKa npu3HaBaemasa KOTUpoBka OTKPbITOro akuuMoHepHoOro obuecTBa
«®oHaoBas 6upxa PTC» (OAO «®B PTC»).
- MpY OnNpeaeneHnn OLEHOYHOM CTOMMOCTU FOCyAapCTBEHHbIX LeHHbIX Oymar (P® u
cyobektoB P®), MyHuuMnanbHbIX UEHHbIX Oymar ucnonb3yetTca npu3HaBaemas
KOTMpoBKa, paccumtaHHaa 3A0 «®Pb MMBBE» 1n1 3akpbITOro akMOHepHOro o6wecrea
«MockoBckas Mex6aHKoBCcKasa BantoTHas 6upxa» (3AO «MMBB»).

3.2. B cnyyae ecnun nprM3HaBaemas KOTMPOBKA YKa3aHHbIX LIEHHbIX Bymar He MOXeT



ObITb ONpeaeneHa B NOpsiake, YCTaHOBIEHHOM HacTodAwmmmM NMpaBmunamu (LeHHble Bymaru
HEe UMEeIT NMpu3HaBaemMon KOTUPOBKWM), B TOM YuCrie, eCnNn Ha [aTy pacyeTa CTOMMOCTHU
aKTUBOB POCCUIMCKNUM OpraHn3aTopoM TOProBfiv Ha pbiHKE LIEHHbIX Bymar He NpoBOAUIIUCH
TOprM, a TaKkKe, eCcnvM UeHHble Oymarn, npuobpeTeHHble Ha Toprax Yy POCCUNCKOro
opraHusaTopa TOProBfiM Ha pPbiHKE LIEHHbIX Bymar, UCKNOYEHbI N3 CNUCKa LIEHHbIX Bymar,
AONYLLEHHbIX K TOpram, oLeHOYHas CTOMMOCTb YKa3aHHbIX LIeHHbIX Bymar onpegenseTcs B
cnegyrowemM nopsgke:

3.2.1 oueHo4yHass CTOMMOCTb MWHBECTMLMOHHOIO nasi NnaeBoro WHBECTULIMOHHOrO
doHOa Npu3HaeTcs paBHOM MX pPacYeTHOW CTOMMOCTW Ha aaTy onpefeneHuss CTOMMOCTU
aKTUBOB, a €CnvM Ha 9Ty pJaTy pacdeTHad CTOMMOCTb WHBECTUUMOHHOIO nas He
onpegensnach, - Ha NOCMEeAHIo AaTy ee pacdeTa, NpefLecTBYOLY0 AaTe onpeaeneHms
CTOMMOCTW aKTUBOB;

3.2.2 oueHo4YHasa CTOMMOCTb Obnmrauui, No KOTOPbIM UCNONTHEHbI 06s3aTENbCTBA NO
BbIffate CyMMbl OCHOBHOrO A0Sira, NpuU3HaeTCA paBHOM HYNO C AaTtbl NOCTYNSEHUS B
COCTaB aKTMBOB aKUMOHEPHOr0 WHBECTUUMOHHOIMO OHO4a WM  aKTMBOB MaeBOro
WHBECTULMOHHOIO hOHAA AEHEXHbIX CPeACTB UMM MHOTO MMYLLIECTBEHHOIO SKBMBAarieHTa B
CYeT noralleHuns ykasaHHbIX obnurauum;

3.2.3 B cny4ae HeucnonHeHus1 NpegycMoTpeHHoro obnuraunen obasatenscrTea no
BbInsiaTe CyMMbl OCHOBHOIO ofra oLeHOYHas CTOMMOCTb Takmx obnmraumin no MCtedeHnm
7 OHen ¢ aaTbl OKOHYaHUSA CPOKa MCMOMHEHUS yKa3aHHOro obasaTenncTBa onpenensercs
no goopmyne:

S =max[0; ((0,7-(i-7)x0,03) xS,
0
roe:
S - oueHOYHas CTOMMOCTb Obnuraumin Ha gaty onpegeneHns CTOMMOCTU akTUBOB
aKLMOHEPHOr0 NHBECTULIMOHHOIO POHAA MU NAaeBOro MHBECTULMOHHOIO OOHAA;
S - oOueHOYHas CTOMMOCTb YyKa3aHHbIX obnuraumMni Ha paty

0
NUCTEeYeHUs NpPeayCMOTPEHHOrO MMUM CpoKa UCMOMHEHNA 06a3aTenbCTB Mo
BbInsaTe CyMMbl OCHOBHOMO 4ONra;

i - KONMMUYEeCTBO MOJSHbIX KaneHOdapHbIX AHEW, NpoweawnX ¢ AaTbl OKOHYaHNA
Cpoka WucnonHeHna o6a3aTenbCTB MO BbiNfate CyMMbl OCHOBHOrO AONra,
npeayCcMOTPEHHON YKadaHHbIMU obnuraunsamu;

3.2.4 oueHOYHasA CTOMMOCTb MHbIX LEHHbIX Bymar npusHaeTcsi paBHOM UX MOCNEeaHEN
npu3HaBaemMom KOTUPOBKE, a €CfiM C MOMEHTa WUX NPUOBPETEHUS OHM HEe UMEeNn
Npu3HaBaeMoOn KOTUPOBKM, - LieHe NpUOBpeTEHNsa 3TUX LIEHHbIX Bymar, paccuyMTaHHOM no
MeTody OueHKM Mo cpegHen cTtommocTn (6e3 yyeTa pacxodoB, CBA3AHHBIX C  UX
npnobpeTeHnem), T.e. NyTeEM AENIeHUss CTOMMOCTU MPUOBPETEHNsT LUEHHbIX Bymar Ha nx
KONMMYECTBO, CKMaablBalOLWNXCSl, COOTBETCTBEHHO, W3 CTOMMOCTU MpUOBpeTEeHUs wn
KONMM4ecTBa UEHHbIX Oymar no ux OCTaTKy Ha npeabliaywun MOMEHT onpeneneHus
CTOMMOCTU YUCTbIX aKTMBOB M MO UEHHbIM Oymaram, MOCTynuBLUMM B MNepuog mexay
npeaLwecTBYOLWNM N TEKYLLIUM MOMEHTaMM ONpeaenieHnsi CTOMMOCTU YNCTbIX aKTUBOB.

3.2.5 B cny4ae onybnukoBaHUs B COOTBETCTBUM C 3akoHogaTenbcTtBoM Poccumnckon
degepaumm cBedeHUM O MpPU3HAHUM aMUTEHTa obnuraumn GaHKPOTOM OLEHOYHas
CTOMMOCTb OOnurauuim Takoro aMUTEHTa C AaTbl ONyGrMKOBaHUS YyKa3aHHbIX CBEAEHUN
NPU3HaeTCs paBHOW HyIO.

4. lpasuna BblbOopa WMHOCTPAHHbLIX (OOHAOBLIX OBUPX, MO pe3ynbTaTaMm TOPros Yy
KOTOPbIX ONPEeaensatoTCs LEHbI 3aKpbITUS, UCNOSb3YEMbIE AN OLEHKN LEeHHbIX Bymar:



4.1. OueHo4yHass CTOMMOCTb OOnuUraumm BHELWHUX OONUraumMoHHbIX 3alMOB
Poccuiickon ®depepaummn, LEHHbIX Gymar MHOCTPaHHbIX FOCYAapCTB (3a WCKMAYEeHUEM
rocygapcTBeHHbIX LieHHbIX Bymar Poccunckon degepaumm n LEHHbIX Bymar MHOCTPaHHbIX
rocygapcrs, YyCrnoBusi amuccum UM obpalleHuMs KOTOpbIX He npegycMaTtpuBaloT
BO3MOXHOCTU MX OOpalleHUss Ha BTOPUYHOM pPbIHKE), LEHHbIX Bymar MeXgyHapoaHbIX
(PUHAHCOBbLIX OpraHu3auun, a Takke eBpoodbnuraumin WUHOCTPAHHBLIX KOMMEPYECKMX
opraHuMsauuin NpusHaeTcs paBHOW cpefHen LueHe 3akpbiTma pbiHka (Bloomberg generic
Mid/last), packpbiBaemon wuHdoOpmaumoHHon cuctemon "BnymbGepr" (Bloomberg). [MNpu
OTCYTCTBMM Ha pdaTty onpeneneHns OUeHOYHOW CTOMMOCTM YKasaHHbIX LEHHbIX Oymar
MHOpMaUMN O cpedHen LeHe 3aKpbiTUS pblHKA OUEHOYHAs CTOMMOCTb YKa3aHHbIX
LeHHbIX Bymar npu3HaeTca paBHOM NocnefHen cpegHen LeHe 3akpbiTUS pblHKa, a ecnn C
MOMEHTa npuobpeTeHna UeHHbIX Oymar cpegHss LUeHa 3akpbiTUa  pblHKA He
paccunTbiBanacb, - LieHe NpuobpeTeHnst yKasaHHbIX LEeHHbIX Bymar, paccYMTaHHOW no
MeTody OUEeHKM no cpedHen crtommocTn (6e3 ydyeta pacxodoB, CBSA3AHHbIX C  UX
npnobpeTeHnem).

4.2. OueHovyHass CTOMMOCTb [OCYAapCTBEHHbIX LEHHbIX Oymar Poccumnckon
degepaumm N LEHHbIX BymMar MHOCTPaHHbIX rocya4apcTB, YCNOBUS aMUCCUN N 0BpaLleHuns
KOTOpPbIX HE npegycMaTpuBaloT BO3MOXHOCTM MX obpalleHuss Ha BTOPUYHOM pPbIHKE,
Npu3HaeTCsl pPaBHOW LEHe WX NpuobpeTeHusi, pacCYNTaHHOW MO MeTody OLEHKM Mo
cpeaHen ctonmocTtu (6e3 yyeTta pacxofoB, CBA3AHHbBIX C UX NPUOBPETEHNEM).

B cnyyae ecnu poxogoMm no rocygapCTBEHHbIM LEeHHbIM Oymaram Poccunckon
depgepaumm N UeHHbIM Bymaram WHOCTPaHHbIX FOCYyAapCTB, YCMOBUMS 3MUCCUUN U
obpalleHnsa KOTopbIX He npegycMaTpuBatoT BO3MOXHOCTU UX obpalleHns Ha BTOPUYHOM
PbIHKE, SIBMSETCA AUCKOHT, TO €CTb pasHuua Mexay HOMWHANbHOW CTOMMOCTbIO LIEHHOW
Bymaru n ueHom ee npmnobpeTteHus (6e3 yyeTa pacxogoB Ha NpnobpeTeHne), N UCKOHT
N NPOLEHT (KYMNOH), OLLeHOYHast CTOMMOCTb Takux LieHHbIX Bymar onpegensercsa mcxogsa m3
YCIOBWUIA UX SMUCCUN, COAEPXKALLMXCA B PELLEHUMN O BbINycKe (4ONONMHUTENBHOM BbIMyCKe)
LEHHbIX Bymar, u noanexuT nepepacyety Ha gaty onpegeneHns CTOMMOCTU YMCTbIX
aKTUBOB C YY€TOM pPaBHOMEPHOrO OTHECEHWA [OUCKOHTHOIMO A0XO04a Ha OLEHOYHYH
CTOMMOCTb Takux LUeEHHbIX Bymar. [1o MOMeHTa NepBOro nepepacyeta TakMe LEHHbIe
Oymarn oueHmBalTCA MO CTOMMOCTM UuX npuobpeTeHus (6e3 ydyeTa pacxogoB Ha
npuobpeTteHune).

4.3. OueHOYHasi CTOMMOCTb aKUWM WHOCTPaAHHbLIX aKUMOHEpPHbIX OoOLWecTB u
obnuraymMin MHOCTPAHHBIX KOMMEPYECKUX OpraHuM3auumn, WMHOCTPaHHbIX AEen03UTapPHbIX
pacnucok, npolweawmnx npoueaypy JIMCTUHra Ha WHOCTPaHHOW doHaoBon 6Gupxe (3a
NCKIMIOYEHMEM eBpoOobnuraumin), Npu3HaeTCsl paBHOM LIEHE 3aKpbITUSA PblHKA YKa3aHHbIX
LUeHHbIX Bymar no utoram nocnegHero TOpProBoro OHS Ha ykasaHHoOW hOHOOBOW Gupxke
nepen AaTon onpeaeneHnst NX OLEHOYHOM CTOMMOCTW, a B Clnyyae, €Cniv yKal3aHHble
LeHHble Oymary npownu npoueaypy fUCTUHFA Ha ABYX unu 6onee WHOCTPaHHbIX
doHAOBbIX Bupxax, - N0 UToraMm NOCrneaHero TOProBoro AHsA Ha MHOCTPaHHOW (POHO0BON
Bupxe, Ha KoTopon ObIN BGoNbLWNN 06BEM TOProB NO AAaHHOW LieHHOW Bymare.

OueHo4yHaas CTOMMOCTb YKa3aHHbIX LEHHbIX Oymar onpegensieTcsa C  y4yeTom
HWXecneayrLwero:

1) AmepukaHckas doHgoBas bupxka (American Stock Exchange);

2) NoHKkoHrckasa poHaoBas bupxa (Hong Kong Stock Exchange);

3) EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext
Paris);

4) 3akpbIToe akumoHepHoe obuiecTtso "®oHaoBasi Gupxxa MMBB";

5) pnaHackas doHgoBas 6upxa (lrish Stock Exchange);



6) VcnaHckas doHpoBas bupxa (BME Spanish Exchanges);

7) UtanbsiHckaga cooHaoBas 6upxka (Borsa Italiana);

8) Kopeiickasa bupxa (Korea Exchange);

9) lNongoHckas doHpoBas bupxa (London Stock Exchange);

10) Jlrokcembyprckas doHpoBas bupxa (Luxembourg Stock Exchange);

11) Hacpgak (Nasdaq);

12) Hemeukaa pongoBas 6upxka (Deutsche Borse);

13) Hblo-Mopkekas doHaosas Gupxa (New York Stock Exchange);

14) OTkpbITOE akumMoHepHoe obuiectBo "doHaoBasa Oupxa "Poccuickas Toprosas
Cucrtema";

15) Tokunckas goHgoBast Gupxa (Tokyo Stock Exchange Group);

16) ®onpgosasga bupxa TopoHTo (Toronto Stock Exchange, TSX Group);

17) doHpoBasa 6upxa Lsenuapumn (Swiss Exchange);

18) WaHxanckasa poHpoBas 6upxka (Shanghai Stock Exchange).

TpeboBaHMs HACTOALLEro MyHKTA He PacrnpoCTPaHAITCA LeHHble Bymaru, KoTopble B
COOTBETCTBUM C JINMYHBbIM 33aKOHOM WHOCTPAHHOrO 3SMWUTEHTa He npefHa3HaveHbl Ang
nyoGnun4Horo obpatleHms.

5. B kauyecTBe CTaBKM AOUCKOHTUPOBAHUSA OCTaBLUMXCS MnaTtexem no AeHEXHbIM
TpeboBaHNAM, COCTaBNALMM aKTUBbl MAaeBOro MHBECTULMOHHOIO hOHAA, MCMOMb3yeTcH
CTaBKka, KOTOopas COCTaBnseT He MeHee [BYyX TpeTenm CTaBkn pedurHaHCMPOBaHWUA
LleHTpanbHoro 6aHka Poccuiickon ®eaepaumn.

6. OueHo4YHast CTOMMOCTb MHBECTULMOHHBIX NaeB NaeBbIX NHBECTULMOHHBLIX (DOHO0B,
He [OMyLeHHbIX K TopraM POCCUWCKUM OpPraHn3aTtopoM TOProBNW Ha PbIHKE LEHHbIX
Bymar, Nnpu3HaeTCca paBHOM MX pacYeTHOW CTOMMOCTWU Ha [aTy onpeaeneHnsa oueHOYHON
CTOMMOCTW, @ €eCcnv Ha 3Ty AaTy pacyeTHas CTOMMOCTb MHBECTULMOHHLIX MaeB He
onpegensanacb, - Ha MNOCMNEeJHIO [aTy ee onpegeneHvs, nNpegwecTByowWwyo parte
onpegeneHns oLeHOYHOM CTOMMOCTUN YKa3aHHbIX MHBECTULIMOHHBIX NaeB.

7. TMopsgok onpedeneHnMst OLEHOYHOM CTOMMOCTU AEHEXHbIX TpeboBaHuMi no
obasaTenbcTBam W3 KpPeOaWUTHbIX [OroOBOPOB UMM  LOrOBOPOB 3arMMa B criyvae
BO3HMKHOBEHMS Takmx TpeboBaHWi OCyLLECTBNAETCA C y4eToM TpeboBaHui MonoxeHus.

8. OueHOYHasa CTOMMOCTb aKuMi OOMNOSHUTENBHOIO BbIiMyCKa, BKMIOYEHHbIX B COCTaB
WHBECTULMOHHOIO hoHOa B pe3ynbTate pas3MeLleHns 3TUX akuun nytem pacnpeneneHus
cpean akuMoHEepoB MMM NYTEM KOHBEPTAUMM B HUX KOHBEPTUPYEMbIX LEHHbIX OGymar
NnpU3HaeTcs paBHOW OLEHOYHOW CTOMMOCTM aKLM BbiMycKa, MO OTHOLUEHUKD K KOTOPOMY
TaKoW BbINyCK SIBMSAETCA ONONHUTENbHbIM.

OueHoYHaa CTOMMOCTb akuun LOMNOSIHUTENbHOrO BbINYCKa, BKIHOYEHHbIX B COCTaB
aKTMBOB MHBECTULMOHHOIMO (OOHOA B pe3ynbTaTe KOHBEpPTAUMW B 3TWM akuMuM akuuw,
COCTaBNSABLUMX YKa3aHHble akTMBbl, MpW peopraHuvsaumm B ¢OpMe NpUCOEaUHEHNS,
NPM3HaeTCsl paBHOM OLEHOYHOM CTOMMOCTM aKLUWM BbiMycKa, MO OTHOLUEHWUIO K KOTOPOMY
TaKoW BbINYCK SABMSIETCA ONONTHUTENbHbIM.

OueHo4yHasa CTOMMOCTb Obnurauni AONOSHUTENBHOrO BbINYCKa, BKIOYEHHbLIX B
COCTaB aKTMBOB WHBECTUUMOHHOrO (poHaa B pesynbTaTe pasMeweHus nytem
KOHBEpPTaUUN B HUX KOHBEPTMPYEMbIX OONMraumn, COCTaBNSBLUMX YKa3aHHble aKkTUBbI,
Npu3HaeTCsl paBHOW OLEHOYHOM CTOMMOCTW oObnurauuin BbiNyCcKa, MO OTHOLUEHUID K
KOTOPOMY TaKOW BbINyCK ABNAETCA AOMNONHUTENBHbIM.

9. OueHo4Hasa CTOMMOCTb akumin ¢ 6onbluen (MEHbLLEN) HOMUHANBHOMW CTOMMOCTbLIO,
BKITHOYEHHbIX B COCTaB aKTMBOB WMHBECTULMOHHOIO poHAa B pesynbTaTe KOHBepTauun B
HUX aKuuh, COCTaBnABLUMX YKa3aHHble aKTuBbl, MNPU3HAETCA paBHOM OLEHOYHOWN
CTOMMOCTWN KOHBEPTUPOBAHHbIX B HUX aKLUNA.



OueHo4yHasa CTOMMOCTb akuunM TOWM Xe KaTteropum (Tuna) C WHbIMKM MpaBaMy,
BKIMIOYEHHbIX B COCTaB akTUBOB MHBECTULMOHHOIO (boHAa B pes3yribTaTe KOHBepTauuu B
HUX aKuuh, COCTaBMABLUMX YKa3aHHble aKTuBbl, NPU3HAETCA paBHOM OLEHOYHOMN
CTOMMOCTW KOHBEPTUPOBAHHBIX aKLNNA.

OueHoYyHass CTOMMOCTb akLUWW, BKAHOYEHHbIX B COCTaB aKTUBOB MHBECTULIMOHHOIO
doHOa B pesynbTaTe KOHBepTauuum npu OpobneHuMM akumin, COCTaBNABLUMX YKa3aHHbIE
aKTUBbLI, NPU3HAETCs paBHOW OLEHOYHON CTOMMOCTU KOHBEPTMPOBAHHbLIX aKUUin, OefIEHHON
Ha KO3 PMUMNEHT apOobNeHus.

OueHoYyHass CTOMMOCTb akLUWW, BKKOYEHHbIX B COCTaB aKTUBOB MHBECTULIMOHHOIO
dooHaa B pesynbTaTe KOHBEpPTaUUM Npu KOHCoNMaauum akumim, COCTaBrsBLUNX YKa3aHHbIe
aKTUBbI, MPU3HAEeTCss paBHOW OUEHOYHOM CTOMMOCTU KOHBEPTUPOBAHHLIX aKUUN,
YMHOXEHHOWN Ha KO3 (PULIMEHT KOHCONMaaunn.

[MonoxeHnss HacTosAWero nyHKTa MNPUMEHSIOTCA 0O BO3HMKHOBEHUSI NPU3HaBaeMomn
KOTUPOBKM aKUWi, B KOTOpble ObINIM KOHBEPTUPOBAHbLI akLMW, COCTaBMSABLUME aKTMBbI
WHBECTULMOHHOIO hoHAaa.

10. OueHoYHasa CTOMMOCTb akuMi Mnn obnurauuin HOBOrO BbIMyCKa, BKIHOYEHHbIX B
COCTaB aKTMBOB WHBECTULUMOHHOIMO (poHO4a B pes3ynbTaTte KoHBepTauuMm B HUX
KOHBEPTUPYEMbIX LEHHbIX Oymar, npu3HaeTca paBHOW OLEHOYHOW CTOMMOCTM
KOHBEPTUPOBAHHbBIX LEHHbIX Gymar, OeneHHOW Ha KONMyecTBo akuui (obnurauuin), B
KOTOpOEe KOHBEPTMPOBaHa 0AHa KOHBEpPTUpyeMas LeHHasa bymara.

[MonoxeHns HacToAWwero MNyHKTa MNPUMEHSIOTCA 0O BO3HMKHOBEHUSI NPU3HaBaeMom
KOTMPOBKM akumi (obnuraumn), B KOTOpble ObINM KOHBEPTMPOBAHbI KOHBEPTUPYEMbIE
LeHHble Bymaru, cocTaBnsaBLUME aKTUBblI UHBECTULMOHHOIO hoHAA.

11. OueHoYHasa CTOMMOCTb aKLMW, BKIMOYEHHbIX B COCTaB akTUBOB MHBECTULIMOHHOIO
doHAa B pe3ynbTaTe KOHBepTaLMu B HUX aKkLUKW, COCTaBMSABLUMX YKa3aHHbIE aKTUBbI, Npu
peopraHu3aumm B OpPME CrUAHMUS NPU3HAEeTCa paBHOW OLEHOYHOM CTOMMOCTHU
KOHBEPTUPOBAHHBIX LEHHbIX Bymar, YyMHOXEHHOM Ha KO3 PULMEHT KOHBEPTALIUN.

OueHo4yHasas CTOMMOCTb akuui BHOBb CO34aHHOr0 B pea3ynbTaTte peopraHus3aumm B
dopme pasgeneHus unn BblAeNeHnst akuMoHEepHOro obLiecTBa, BKMAKOYEHHbLIX B COCTaB
aKTMBOB WHBECTMUMOHHOIO (poHOA B pe3ynbTare KOHBEPTAUMM B HUX  aKUMWW,
COCTaBMSABLUMX YyKa3aHHble akTuBbl, MNPU3HAEeTCd pPaBHOW OLEHOYHOM CTOUMMOCTM
KOHBEPTMPOBAHHbIX akuui, OefleHHON Ha KoadduumeHT KoHBepTaumn. B cnyyae, ecnun B
pesynbTate pasfeneHns unu BbleneHUs co3galtTcs ABa unm bonee akuMOHepHbIX
obwectBa, Ha KOI(PPUUMEHT KOHBEPTAUMM OENUTCA  OLEHOYHas  CTOMMOCTb
KOHBEPTUPOBAHHbLIX  aKUWW, YMEHbLUEHHas MNponopuMoHanbHO  Jofe  MMmyllecTsa
pPEeopraHM3oBaHHOIO akLMOHEPHOro obliecTBa, nepegaHHOro akUuMOHEpPHOMY o6LecTBy,
CO3JaHHOMY B pe3ynbTaTe pasfeneHus unv BolaeneHus.

OueHo4yHasas CTOMMOCTb akuui BHOBb CO34aHHOrO B pea3ynbTaTte peopraHusaumm B
dopme BblAeneHusi akuMOHEpPHOro obLlecTBa, BKIIOYEHHbIX B COCTaB aKTMBOB
WHBECTMUMOHHOIO (poHOa B pe3ynbTaTe WX pacnpeaeneHns cpean  akuMoHepoB
peopraHM3oBaHHOIo akLMOHEPHOro obLecTBa, MPU3HAETCS PaBHOW HYSHO.

OueHo4Hasa cToMMocTb O0bnuraumin HOBOro BbiMyCKa, BKIMHOYEHHbIX B COCTaB akTMBOB
WHBECTULUMOHHOIO (POHA B pesynbTaTte KoHBepTauum B HUX obnvrauun, coctaBnsABLUMX
yKa3aHHbl€ aKTUBbI, NPU peopraHn3aumm SMUTEHTA Taknx obnuraumn, NpM3HaeTCa paBHON
OLIEHOYHOM CTOMMOCTM KOHBEPTUPOBAHHbLIX 0bnnraymn.

MonoxeHns ab3aueB nNepBOro, BTOPOr0 W YETBEPTOr0O HACTOSALWEro MyHKTa
NPUMEHSIOTCA [0 BO3HUKHOBEHUS MpPU3HABaAeMOM KOTMPOBKM akuui (obnurauyun),
BKIMHOYEHHbIX B COCTaB aKTMBOB MHBECTULMOHHOIO ooHAaa.

MonoxeHns ab3aua TpeTbero HacTosLWEero NyHKTa NPUMEHSATCS A0 BO3HUKHOBEHUS
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npu3HaBaemMom KOTMPOBKM akUMn WNM OO0 MNPOBEAEHUS WX OUEHKN OLEHLLMKOM
WHBECTULMOHHOrO boHaa.

12. OueHoYHasi CTOMMOCTb MMYLLECTBA, HE YKa3aHHOro Bbile, onpeaenserca
OLIEHLMKOM NHBECTULMOHHOIO hoHaa. NepnoanyHocTb NpoBedeHust oueHLnkoMm doHaa
OLIEHKM CTOMMOCTW TakKOro MMyLlectBa — MpPU ero NpuodopeTeHUn, a TaKKe He pexe
oaHoro pa3a B 6 mecsiueB.

Mpn npnobpeTeHnn Takoro MMyLlecTBa B COCTaB aKTUBOB WMHBECTUMUMOHHOIO ¢hoHaa
ero oueHo4YyHad CTOMMOCTb MOXET OnpedensaTbCA WHbIM HEe3aBUCUMbIM  OLEHLLMKOM.
OueHo4YHasa CTOMMOCTb YKa3aHHOro B HACTOSLLEM MyHKTE MMYyLLEeCTBa, B TOM 4ucre npu
ero oT4yyXaeHun, NnpusHaeTcss paBHOM UTOTOBOW BESIMMMHE CTOMMOCTU 3TOr0 UMYLLECTBA,
cogepxallenca B oT4eTe O €ro OLEHKe, ecniv C AaTbl COCTaBNEHUS YKa3aHHOro otyeta
npoLuno He 6onee 6 mecsaLEB.

13. B pacyeT CTOMMOCTM aKTMBOB WHBECTUMUMOHHOIO dOHOA, €Cnu WHOoEe He
npeaycmoTpeHo [lonoxeHnem, npuHUMaeTCa Takke [ebuTopckas 3agosmKEeHHOCTb,
BO3HWKLLAs B pe3yfnbTaTe COBEPLUEHUS COEMNOK C YKadaHHbIMN aKTUBaMM.

[debutopckaa 3ad0/MKEHHOCTb MO MNPOUEHTHOMY  (KymOHHOMY)  goxogy o
COCTaBMSAKLNM aKTUBbl MHBECTULMOHHOIMO dOHAA AEHEXHbIM CPeACcTBaM Ha cyeTax M BO
BKMagax WM uUeHHbIM Oymaram npuHUMaeTcss B pacyeT CTOMMOCTU aKTMBOB B CyMMeE,
MCYNCNEHHON MCXOAA W3 CTaBKM npoueHTa (KYyNmOHHOro [oxo4a), YCTaHOBIEHHOW B
aoroBope 6aHKOBCKOro cyeTa, Aorosope 6aHKOBCKOro BKNaga wuin pelleHumn o Bbinycke (o
OOMNOSTHUTENBHOM BbINYCKE) AMUCCUOHHbIX LeHHbIX Bymar.

B cnyvae, ecnn pebutopckada 3ad0fMKEHHOCTb, BO3HUMKWAS B pes3ynbrarte
COBEpLUEHNA COEMNOK C akTMBaMn MHBECTULMOHHOIO (boHaa, He noraweHa no nctevyeHnn 6
MecsLeB C [aTbl, Korga oHa [OfkHa ObiTb noraweHa B COOTBETCTBMM C YCIOBUSMM
COEenoK, CyMMa 9TOM 3a40S/PKEHHOCTU YMEHbLUAeTCa Ans uenen onpegeneHna CTouMocTu
4ncTbix akTnBoB Ha 30 NPOLEHTOB Ha AaTy UCTEYEHUSA yKa3aHHOro 6-Mecsa4YHOro cpoka, a B
JanbHenweM exeaHeBHO YMeHbluaeTCsl Ha BenuuuHy, onpegensemyto ucxoas us 30
NPOLEHTOB rofOBbIX.

[ebutopckaa 3a40imKEeHHOCTb MPU3HAEeTCs paBHOM HymM (MorawaeTcd) B MOMEHT
NCMNOMHEHNNA CAENOK, B pe3yrbTaTe COBEPLUEHNSA KOTOPbIX OHa BO3HMKNA.

14. He npnHumatoTca B pac4yeT CTOMMOCTU aKTUBOB MHBECTULMOHHOIO dpoHaa:

14.1 HaYMCNEHHbIN MNPOLUEHTHbLIM (KYNMOHHbIN) OOX04 MO LUEHHbIM BGymaram,
COCTaBMALWMM aKTUBbl WHBECTULMOHHOIO (hoHOa, B Criydae ecrnv yKasaHHblM [40oXo[4
BKIMIOYEH B OLEHOYHYKD CTOMMOCTb TaKMX UEHHbIX ©Oymar, a Takke B crnydae
onybsiMkoBaHUs B COOTBETCTBMM C dpefeparnbHbiMU 3aKOHAaMU U UHBIMU HOPMAaTUBHBIMU
npaBoBbIMW akTamu Poccuinckon ®Pepepaummnm cBefeHUW O MNPOCPOYKE UCMOSTHEHUS
9MUTEHTOM o00si3aTenbCTBa MO BbiNNaTe YKasaHHOro [[oxo4a WU CBEAEHUW O
NPUMEHEHUN K AMUTEHTY npouenyp 6aHKpoTCTBa;

14.2 0ObsABNEHHbIE, HO HE MONYyYeHHble AMBUAEHAbI NO aKUMAM, COCTaBNSAOLUM
aKTUBbl NHBECTULIMOHHOIO POHAA;

14.3 HayncneHHble, HO He NOoMyYeHHble JOX0Abl MO MHBECTULMOHHBIM NasiM 3aKpbITbIX
naeBbIX NHBECTULMOHHBIX (POHAOB, COCTABNSAOLINM aKTUBblI MIHBECTULMOHHOIO OOHAA;

15. BennumHa o06a3aTenbCTB ynpasnsowen KoMnaHum UHBECTULIMOHHOIO ¢hoHaa no
Bblda4ye MHBECTULMOHHbLIX NaeB CYUTAETCA PaBHOW CyMME OEHEXHbIX CpeacTB v (Mnu)
OLIEHOYHOM CTOMMOCTW MHOMO MMYLLLECTBA, MOCTYNUBLUMX B ONfaTy MHBECTULMOHHbLIX NaeB
3TOro NaeBoro MHBECTULIMOHHOIO ooHAaaA.

16. BennumHa o6a3aTenbCTB ynpasnsowen KoMnaHum UHBECTULIMOHHOIO ¢hoHaa no
BbiNfiate AEHEXHOW KOMMEHCaUMM Mpu NoralweHUn WHBECTMUMOHHBIX MaeB CyMTaeTcs
paBHOW CyMMe EeHEeXHON KoMneHcauuu, noanexatien soinnare.



17. BennunHa 0653aTtensCcTB NO BO3MELLEHMIO 3a CYET MMYLLECTBA, COCTaBSAKOLEro
WHBECTULMOHHBIN (POHA, COBCTBEHHBLIX AEHEXHbIX CPEACTB YMNPaBMsAloLWENn KOMMaHUM
aToro oHAa, MCMONb30BaHHbLIX €0 ANS BbiNfaTbhl AEHEXHOW KOMMNEeHcauum B CBA3U C
norawleHnemM MHBECTULMOHHbLIX MaeB, CYUTAETCA PaBHOW CyMME YKa3aHHbIX OEHEXHbIX
CpeacTs.

18. BennumHa o6a3aTenbCTB MO MOralleHunto 3a CYeT MMYLLEeCTBa, COCTaBMSOLLEro
WHBECTULUMOHHBIN  QOHA, 3anMMOB W (MNKN) KPeauToB, MOMYYEHHbIX YNpaBnsAoLEen
KOMMaHWen aToro poHaa Ans noraweHns MHBECTULIMOHHLIX NaeB, onpenensieTca ncxoas
N3 CyMMbl 3aMMOB (KpeauToB) 1 pa3mMepa NPOLEHTOB MO TaknMm 3arimam (Kpegutam).

19. BenuuuHa o00s3aTenbCTB MO BbiNnaTe BnagenbLaM WHBECTULMOHHLIX MNaeB
WHBECTMUMOHHOIO oHA4A [OXo4a OT [OBEpPUTENbHOro yrnpaBfeHUs WUMYLLECTBOM,
COCTaBnALWMM POHA, CHUTAETCH paBHOM CyMMe Moasiexallero Bbinnare goxoaa.

20. PesepB npeacrosiimx pacxofoB Ha BbINfaTy BO3HaArpaXxgeHus yrnpabBnsroLLen
KOMNaHuu, cneuvannsnpoBaHHOMY 4eno3uTapuio, ayauTopy, OUueHLMKY NHBECTULIMOHHOTO
doHaa, nuuy, OCyLEeCcTBNALWEMY BeAeHNe peecTpa BragesbLeB NMHBECTULMOHHbBIX NaeB
WHBECTULMOHHOIO dooHAa, PopMUpPyeTCHa HapacTalLlWmnM NTOrOM B TeYEHNE KaneHa4apHoro
roga. Cymma pesepBa €XeMeCAYHO YBENUYMBAETCA Ha CyMMY, PaBHY OAHOW
ABeHaguaTon pacyeTHOW Benu4YMHbl BO3HArpaXkaeHua Ha gaTty onpegerieHns CTOMMOCTHM
YMCTbIX aKTUBOB.

PacueTtHas BEnuunHa BO3HarpaxgeHus ynpasnsooLen KoMnaHuu,
cneunanmsanpoBaHHOMY Oeno3uTapuio, ayauTopy, OLEHLMKY WMHBECTULMOHHOIO (oHAa,
nuuy, OcywlecTBngWeMy BefeHMe peecTpa BnagenbueB WHBECTULUUOHHbLIX MaeB
WHBECTUMLUMOHHOIO (OHAQ, CyMTaeTca paBHOM obweMy pasmepy BO3HarpaxxaeHus
yKaszaHHbIM nuuam, npegycMOTPeHHOMY B rMpaBuiax [JOBEepUTErbHOro ynpasrieHust
WHBECTULMOHHBbIM (poHAOM. [na onpeageneHns pacyeTHOM BENUYMHbI BO3HarpaxaeHus
NPUHUMAETCA 3HayeHMe CTOMMOCTM YUCTbIX akTMBOB Ha MOCNeAH aaty ee
onpeaeneHus, NpeglwecTBYOLWYO AaTe onpeaeneHns cyMmbl pesepsa.

Pasmep coopmmpoBaHHOrO pe3epBa NPEACTOSAWMX pPacxogoB Ha  Bbinnarty
BO3HaArpaXaeHns ynpasnsiowen KOMnaHuu, crneuynanmsanpoBaHHOMY  Oeno3uTapuio,
ayauTopy, OUEHLMKY WHBECTUMUMOHHOrO doHAa, nNuuy, OCYLWECTBASALWEMY BeaeHue
peecTpa BrnagenbueB MHBECTULMOHHBIX NaeB MHBECTULMOHHOIO ooHAA, YMeHbLIAeTCs Ha
CYMMbI BbINSI@4YNBAEMOrO YKa3aHHbIM fMuaM BO3HArpaXaeHust 3a YCryru, OkasaHHble B
TeyeHne KaneHgapHoro roga.

21. He ncnonb3oBaHHbIE B TEYEHME KaneHa4apHOro roga pesepsbl, NpegyCcMoTPeHHbIe
B nyHkTe 20 [Npasun, nognexaT BOCCTAHOBSIEHMIO B NMOCNeAHUNA KareHAapHbIW OeHb
roga, a ykasaHHOe BOCCTaAHOBIIEHME OTpaXkaeTcsl Npu NepBOM OnpeaerieHnn CTOMMOCTH
YUCTbIX aKTUBOB B KareHAapHOM rody, creayrowemM 3a KaneHgapHbiM rogoM, B KOTOPOM
pe3epB CHOPMUPOBAH.

22. BenununHa o065a3atenbctB, noanexawmx WCMONIHEHMIO 3a CYEeT aKTUBOB
WHBECTULMOHHOIO (poHaa, He NPeayCMOTPEHHbIX B NyHKTax 15-20 Hactoawwmx lNpasun, B
TOM u4ucrie o0si3aTenbCTB MO BbiNflaTe BO3HArpaXkaeHusa ynpaBnsawowen KoMMaHuu,
cneunanm3anpoBaHHOMY O€eno3uTapuio, ayauTopy, OLEHLMKY WMHBECTULMOHHOIO ¢oHAa,
nuuy, ocywlecTBhdWeEMY BefeHMe peecTpa BnagenbueB WHBECTULUOHHLIX MaeB
WHBECTMLUMOHHOIO dooHAa, 00s3aTenbCTB NO BO3MELLEHWIO PacXO4OB YNpaBsioLLEN
KOMNaHWM, CBA3AHHbIX C [JOBEpUTEnbHbIM YNpaBfieHUEM WHBECTULUOHHBLIM (OHOOM,
ynnate CyMM CKMOOK C pPacyeTHOM CTOMMOCTM MHBECTULMOHHOrO nasi (HagbaBoK K
pacyeTHON CTOMMOCTH WHBECTULMOHHOIO nas) ynpaBsnsoLen KoMnaHun
WHBECTMUMOHHOIO doHAa WM (uUnv) areHtam no Bblgaye/noraleHnt0 MHBECTULIMOHHBIX
naeB, CYMTAETCA pPaBHOM CyMMe KpeAUTOPCKOM 3aJO0SHKEHHOCTUM Ha AaTy onpeneneHus
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CTOMMOCTW YUCTbIX aKTUBOB.

23. CpepgHerogoBasi CTOMMOCTb YMUCTbIX AaKTMBOB WHBECTULMOHHOIMO doHaa
paccYnNTbIBAETCHA KaK OTHOLUEHME CYMMbl CTOMMOCTM YMCTbIX aKTMBOB DOHAA HA Kaxabln
O€eHb KaneHgapHoro roga K Yncny AHen B KaneHgapHoM roay.

B pacuer cpegHerogoBoM CTOMMOCTUM YUCTbIX aKTUBOB MNPUMHUMAETCH 3HadeHue
CTOMMOCTU YMCTbIX aKTUBOB Ha COOTBETCTBYIOLINN AEHb KaneHgapHoro roga, a ecrnvm Ha
9TOT OeHb CTOMMOCTb YUCTbIX aKTMBOB He onpegensnacb, - Ha NOCNeaHun OeHb ee
onpeaeneHus, NpeaLwecTBYOLWMA TaKOMY OHIO.

24. BblpaXXeHHble B MHOCTPaHHOW BantkTe akTUBbl MHBECTULMOHHOIO (OOHAA, a Takke
obas3aTenbcTBa, Nognexaiime UCMOMHEHMUIO 3a CHET YKa3aHHbIX akTUBOB, NPUHUMAKOTCS B
pacyeT CTOMMOCTM YNCTbIX akTUBOB B pybnsax no kypcy LleHTpanbHoro 6aHka Poccuiickon
denepaumm Ha MOMEHT onpeneneHnsi CTOMMOCTU YUCTbIX aKTUBOB.

25. CTOMMOCTb YMCTbIX aKTUBOB MHBECTMLMOHHOIO dhoHAa onpeaenseTcs:

25.1 exxeMeca4HO Ha nocrnegHun pabounn geHb kKaneHaapHoro mecsua.

25.2 Ha nocnegHMM OeHb Cpoka npuemMa 3asiBOK Ha npuobpeTeHue, norawieHue
WHBECTULMOHHbIX Naes.

25.3 .B cnyyae npuocTaHOBIEHUS Bblgadn, rnoraleHns MHBECTULUMOHHBIX MaeB - Ha
AaTy BO30OHOBMEHMS MX Bblgaun, NoraleHuns;

25.4. B cnyyae npekpalleHns MHBECTULUMOHHOIO ooHOa - Ha AaTy BO3HUKHOBEHUA
OCHOBaHUW4 ero npekpawleHums.

26. CTOMMOCTb 4MCTbIX aKTUBOB MHBECTMLMOHHOIO (poHOAa, a Takke pacyeTHas
BEfIMYMHA NHBECTULMOHHOIO nasi MHBECTULMOHHOIO (poHAa onpeaensoTcs 40 2-X 3HaKoB
nocrie 3anaTon rno cocTtosiHMio Ha 20 YyacoB MOCKOBCKOro BpemeHwu. [lpu onpeneneHum
CTOMMOCTU YUCTbIX aKTUBOB YYUTLIBAOTCA WU3MEHEHUS B aKTMBax MWHBECTULMOHHOIO
doHaa u obasaTenbCcTBax, MNOANEXalimx WCMNOMHEHUIO 3a CYET YyKal3aHHbIX aKTUBOB,
npousowlegwme B Mepuog Mexay npefwecTByoWwmMM U TeKyWwuM  MOMEHTaMu
onpegeneHnss CTOMMOCTM  4YUCTbIX akTueoB. [lpn Bblgadye oAHOMY BRagenbLy
WHBECTMLMOHHBIX MaeB, COCTaBMALWMNX APOOHOE 4MCNO, KONMMYECTBO WMHBECTULIMOHHBLIX
naeeB onpeaensieTcsl ¢ TOYHOCTbIO A0 NATU 3HAKOB Mnocne 3ansaton. PacyeTHas CTOMMOCTb
WHBECTMLUMOHHOIO nNasi WHBECTULMOHHOIO doHAa onpegenseTca nyTeM OeneHus
CTOMMOCTWN YUCTbIX aKTMBOB (pOHAA HA KONIMYECTBO WMHBECTULMOHHbLIX NaeB MO AaHHbIM
peecTtpa BnagesnbLeB WHBECTULUMOHHbLIX MaeB  MHBECTULMOHHOrO (poHOA Ha MOMEHT
onpeneneHnsi pac4eTHOM CTOMMOCTMN.



