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HN3menenus n gonoaaenus Ne 30
B MPABHUJIA IOBEPUTEIHHOI0 YIIPABJICHUS
HUHTepBaIBHBIM NaeBbIM HHBECTHIHOHHBIM (DOHIOM

CMelIaHHBbIX HHBecTHLMI «Auabpa-Kanuran»

(ITpaBuna 3apeructpupoBansl KB Poccuu 5 ampenst 1999 rona 3a Ne 0034-18810975)

1. HanmeHoBaHHe HA TUTY/IbHOM JiHcTe IIpaBu/I 10BepHTEILHOTO YIpaBjieHUs! POHAA U3T0KUTH
B CJIeAyIoLIell pefakuuu:

«IIpaBuna OBepUTENBHOTrO yMpaBieHUs VHTEpBanbHBIM MAcBHIM MHBECTUIUOHHBIM (OHIOM PBIHOYHBIX
(UHAHCOBBIX HHCTPYMEHTOB «Aub(ha-KamunTanmy.

2. Nzaoxuts 1. 1 [IpaBuia 1oBepuTe/LHOrO ypapiaeHus: (OHIOM B cileqyOLeld pefaKkium:
«1. TlonmHOE Ha3BaHWE MMAEBOTO MHBECTHIUOHHOTO (oHIa: MHTEpBaNbHBIN MaeBOW MHBECTHLUOHHBIN (HOHT
PHIHOYHBIX (PHHAHCOBBIX HHCTPYMEHTOB «Abda-Kanuram» (manee uMeHyeTcs - GOHI)».

3. U3noxuth n. 2 [IpaBuJi 10BepUTEILHOTO YHIpaBJjeHus (JOHAOM B CJIeyHOIei peqaKinm:
«2. Kpatkoe nHazBanue ponna: MIIN® peiHOYHBIX (PHHAHCOBBIX HHCTPYMEHTOB «Asb(ha-Kamuram.

4. Mzinoxuts 1. 23 IpaBui1 1oBepHUTEIHHOTO YIPaBJIeHUs (POHAOM B cJIeAyIolel pelaKIuu:
«23. VIHBeCTHIIMOHHASI TTOJIUTHKA YIPABJISIFOIIECH KOMITAHUH:

MHBECTUIIMOHHON MONUTHKON YNPaBISIOMIEH KOMIAHUU SIBISIETCS] TOJITOCPOYHOE BIOXKEHUE CPEACTB
B LEHHbIE OyMmMard M KPaTKOCPOYHOE BIIOXKEHHE CPEICTB B MPOU3BOIHBIC (DHHAHCOBBIE HHCTPYMEHTHI
(pprouepcHbIe U OMIIMOHHBIE JOTOBOPHI (KOHTPAKTHI)).

IIpou3BoaHble (HMHAHCOBBIC WHCTPYMEHTHI ((PhIOYEPCHBIE W OMITMOHHBIE JIOTOBOPHI (KOHTPAKTHI))
MOTYT COCTABJIATh aKTUBBI IIPU YCIOBUH, UTO:

1) ykazaHHBIE JOTOBOPBI 3aKJIIOUEHBI Ha TOprax (POHIOBBIX, BAIOTHBIX OWUPK B COOTBETCTBHU C
YTBEPXKJAEHHBIMH HMMHU  CICIU(PHUKANUIME, ONPEACISIONMMA CTaHJAPTHBIC YCIIOBHS COOTBETCTBYIOIIHX
JIOTOBOPOB (KOHTPAKTOB);

2) cymMMa BEIMYHMH OTKPBHITOW JUIMHHON MO3UIHUH MO BCeM (DBIOYEPCHBIM M OMIMOHHBIM KOHTPAaKTaM
HE MPEBBINIACT:

CYMMY JEHEXHBIX CPEJICTB, COCTaBIIAIOLUIMX aKTHBBI (POHIA M HAXOMSLIMXCS Y NMPO(GECCHOHATBHBIX
YYAaCTHUKOB pBIHKa IIEHHBIX OyMar, 3a BBIUETOM CyMMBbI OOS3aTENbCTB IO Nepenade JCHEXKHBIX CPEICTB,
COCTAaBISIIONIMX  aKTHBBI (OHIA, MO CcAeNIKaMm, He SBISIOMINAMCS IPOU3BOJHBIME  (UHAHCOBBIMU
HHCTPYMEHTaMH);

U CyMMY JACHEXHBIX CPEICTB, BKIIOYas MHOCTPAHHYIO BAJIOTY, COCTABIIIOIIMX aKTUBHI (poHIa, Ha
0AHKOBCKHMX CUETAX;

U CYMMY JICHEXKHBIX CPEJICTB, COCTABIISIONIMX AaKTUBHI (DOHJA, BKIOYAs WHOCTPAHHYIO BaIIOTY, BO
BKJIaJlaX B KPEIUTHBIX OPraHU3alUsAX, UMEIOLUINX PEHTHHI NOJITOCPOYHOM KPEAMTOCIOCOOHOCTH HE HUXKE
ypoBas "BBB-" mo kiaccudpuxaumu peiituHroBeix areHtctB "®urtu Pelitmarc" (Fitch-Ratings) wmm
"Craugapt 311 [Typc" (Standard & Poor's) 1100 He Hibke ypoBHs "Baa3" mo kinaccupukanuy pedTHHIOBOTO
arenrctBa "Mymnuc MuaBectope Cepsuc" (Moody's Investors Service);

U CTOMMOCTh TOCYJApCTBEHHBIX LEeHHbIX Oymar Poccuiickoit ®@enepanuu, COCTaBISIOMINE aKTHBBI
¢doHaa, KOTOpBIE NOIMYIIEHBI K TOpraM OpraHW3aTopa TOPrOBIHM HAa pPHIHKE HEHHBIX Oymar W yCIOBUSMH
BBIITyCKa KOTOPBIX HE IIPEAyCMOTPEHO OTPAaHUYEHHUE UX B 000POTE;

U CTOMMOCTH OOJHraiil WHBIX 3MUTCHTOB, COCTAaBJIAIOIIMX aKTUBBI ()OHAA, UMEIOLUINX PEUTHHT HE
Hwke ypoBHs "BBB-" mo knaccudukanuu peituHroBeix areHTcTB "®utu Peiitunre” (Fitch-Ratings) mmu



"Crammapt 3H7 [Iypc" (Standard & Poor's) 1160 He HIbke ypoBHS "Baa3" 1mo kimaccupukanuu pedTHHTOBOTO
arentctBa "Myauc UuBectopc Cepsuc” (Moody's Investors Service);

3) BenMuYMHA COBOKYITHOW KOPOTKOW TO3WMIMHM MO (BIOYEPCHBHIM W ONIMOHHBIM KOHTPAaKTaM
(paccunThIBaETCS TIO IOTOBOPAM C OJIHUM U TEM ke 0a30BbIM aKTHBOM) HE MTPEBHINIACT BEINYUHY TOKPBITHS
COBOKYITHOH KOPOTKOHM ITO3MIMH (PAacCYMTBHIBACTCS IO aKTHBaM (OHIA, W3MEHEHHE IeH Ha KOTOpHIC
KOppeIupyeT ¢ U3MEHEHUEM 1IeH Ha 0a30BbIi aKTHB)».

5. M3n0:xuth 1. 24 IIpaBuJ 10BepUTEJbHOIO yiipaBjeHusi GOHI0M B cjieaylolleil peqakiuu:
«24. O0BEKTbI HHBECTUPOBAHMUS, HX COCTAB U ONKCAHMUE.
24.1. UmymiecTBo, cocTapistomee GoH I, MOKET ObITh HHBECTHUPOBAHO B!
1) axTuBBI, JONYIICHHBIE K OPraHM30BaHHBIM TOpraM (WJIM B OTHOIICHHH KOTOPBIX OHpIKei
NPUHATO PElIeHNe O BKIIOUCHUU B KOTHPOBAJIbHBIE CIIMCKH) HA Onprkax Poccuiickoit @eneparyn u Oupixkax,
PAacIlONIOKCHHBIX B MHOCTPAHHBIX TOCYIapCTBax, SBISIOMIMXCS WieHaMH EBpasuiickoro SKOHOMHYECKOTO
coroza (EADC), Opranmzamum SKOHOMHUYECKOTo coTpyaHudectBa U pa3sutusi (OOCP), Epomeiickoro
coro3a, Kuras, Manun, bpaswmmu, I0xH0-A dpukanckoit Pecniybnuku (nanee - ”HOCTpaHHBIE TOCY1apCTBA)
Y BKJIIOYEHHBIX B CIEAYIOLINN TIepeueHb HHOCTPAHHBIX OUpPXK:
1) Adunckas 6upxa (Athens Exchange);
2) benopycckas BamoTHO-hoHI0Bas Oupsxka (Belarusian currency and stock exchange);
3) bombetickas Gonnosas 6upxa (Bombay Stock Exchange);
4) Bynanemrckas gongosas oupxa (Budapest Stock Exchange);
5) Bapmagckast pormoBas 6mprxka (Warsaw Stock Exchange);
6) Benckas ¢onmoBas ouprxka (Vienna Stock Exchange);
7) Benuypnas ¢pongosas oupxa TudcOxkce (Kanana) (TSX Venture Exchange (Canada));
8) 'onkonrckas ponmopas 6upska (The Stock Exchange of Hong Kong);
9) Hybaiickas ponmoBas 6upka (Dubai Financial Market);
10) EBponekct Amcrepaam (Euronext Amsterdam);
11) EBponekct Bproccens (Euronext Brussels);
12) Esponekct JInccabon (Euronext Lisbon);
13) EBponekct Jlonmon (Euronext London);
14) Esponekcr [Tapmx (Euronext Paris);
15) Upmaunckas doumosas 6mpxa (Irish Stock Exchange);
16) UranssHckas ¢ponnoBas oupxa (Italian Stock Exchange (Borsa Italiana));
17) UoxannecOyprekas ¢ponnosas oupxa (Johannesburg Stock Exchange);
18) Kazaxcranckas ¢ponnoBas oupxa (Kazakhstan Stock Exchange);
19) Kunpckas dhonnosas oupxa (Cyprus Stock Exchange);
20) Kopeiickas ¢pongoas oupxa (KetiApOkc) (Korea Exchange (KRX));
21) Keipreisckas ¢onmoBas oupxka (Kyrgyz Stock Exchange);
22) Jlounonckas donmoBas oupka (London Stock Exchange);
23) JIroOnsuckas GonmoBas oupxa (Ljubljana Stock Exchange);
24) JIrokcemOyprckas ponnosas 6upxka (Luxembourg Stock Exchange);
25) MansTriickas Gonmosas oupka (Malta Stock Exchange);
26) Mekcukanckas ponmoBas oupxa (Mexican Stock Exchange);
27) Hacnak OOMOkc Apmenns (NASDAQ OMX Armenia);
28) Hacmak O9mOxkc Bunbaroc (NASDAQ OMX Vilnius);
29) Hacgakx OOMOkce Ucnanams (NASDAQ OMX Iceland);
30) Hacgak O9mOkce Konenraren (NASDAQ OMX Copenhagen);
31) Hacgak O9mOke Pura (NASDAQ OMX Riga);
32) Hacmak OOMOxce Crokromsm (NASDAQ OMX Stockholm);
33) Hacmak O9MOxc Tammua (NASDAQ OMX Tallinn);
34) Hacgak O9mOke Xenbcunku (NASDAQ OMX Helsinki);
35) Hanmonanbnas Muaauiickas gponmoBas 6upka (National Stock Exchange of India);
36) Heto-Mopkckas dormopas 6upxa (New York Stock Exchange);
37) Heto-Mopkckas dounopas 6upxa Apka (NYSE Area);
38) Hero-Mopkckas donmosas 6upia obmuranuii (NYSE Bonds)
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39) Ocaxckas poumonas oupxka (Osaka Securities Exchange);

40) Cunramypckas ¢ponnosas 6upsxka (Singapore Exchange);

41) Crambynbckas GonpoBas oupika (Istanbul Stock Exchange (Borsa Istanbul));

42) TaiiBanbckas GonmoBas oupxka (Taiwan Stock Exchange);

43) Tokntickas dhonmoBas oupxka (Tokyo Stock Exchange);

44) Yxpaunckas oupxa (Ukrainian Exchange);

45) ®onpnosas 6upxa bapcenons! (Barcelona Stock Exchange);

46) ®onposas 6upxa buns6ao (Bilbao Stock Exchange);

47) ®onposas 6upxxa budm Dun D¢ boecna (bpaswnmus) (BM&F BOVESPA (Brasil));
48) donposas dupka bysnoc-Aiipeca (Buenos Aires Stock Exchange);

49) ®onnosas 6upxa Bamencuu (Valencia Stock Exchange);

50) ®onmosast 6bupxka ['peTaii (TaiiBansp) (GreTai Securities Market (Taiwan));

51) ®onnosas 6upka Maapuna (Madrid Stock Exchange);

52) ®onnosas 6upka Hacnak (The NASDAQ Stock Market);

53) ®onmosas 6upxka Ocmo (Oslo Stock Exchange (Oslo Bors));

54) ®onnosas oupxa [IOTC (Ykpauna) (PFTS Stock Exchange (Ukraine));

55) ®oumonas oupxka Cantbsro (Santiago Stock Exchange);

56) ®onnoras oupxa Caymosckoit Apasuu (TamaByn) (Saudi Stock Exchange (Tadawul));
57) ®ounosas 6upxa Tenp-ABuBa (TuditdcH) (The Tel-Aviv Stock Exchange (TASE));
58) ®onnosas 6upsxa Toponto (Toronto Stock Exchange);

59) ®onnonas 6upxka XommmuHa (Hochiminh Stock Exchange);

60) ®onmoas oupxka IiDcIke (ABctpanms) (ASX (Australia));

61) ®onmoas oupxka Iu33190Kc (HoBas 3enanmus) (NZX (New Zealand));

62) ®pankdyprckas Gonmosas oupxka (Frankfurt Stock Exchange);

63) Yukarckas dhormoBas oupxka (Cuditadxc) (Chicago Stock Exchange (CHX));

64) Ulanxaiickas ¢ponmosas oupxa (Shanghai Stock Exchange);

65) Ulseitnapckast ponmosas oupxa IcAitdkce (SIX Swiss Exchange);

66) llemxennckas pougosas oupxa (Shenzhen Stock Exchange),

3a UCKJIIOYEHNEM MHBECTUIIMOHHBIX NaeB (POHIOB ATl KBATM(PHULIHUPOBAHHBIX HHBECTOPOB.

1.1) mam (akouM) WHOCTPAHHBIX HMHBECTHLMOHHBIX (OHIOB, KOTOpbeIM mnpucBoeH kojg CFI B
COOTBETCTBHH ¢ MEKIyHAPOIHBIM cTamapToMm [SO 10962.

B cnyuae uncnonb3oBanus cranpapra [SO 10962:2001, mpucBoeHHBIN yKa3aHHBIM MasiM (aKIIHSIM)
kox CFl momkeH mMeTh ciieayromiue 3HadeHus: mepBas OykBa — 3HadeHue "E", Bropas OykBa - 3HaueHHE
"U", TpeThst OykBa - 3HaueHue "O", win eciu nau (aKmum) 3Toro GoHIa MPOILTH MPOIETYPY JIMCTUHTA XOTS
Obl Ha omHON W3 (QOHAOBBIX OWpPK, yKazaHHBIX B Hactosmmx llpaBunax, 3nauenne "C", msatas Oyksa -
3HaueHue "S".

B cnyuyae ucnonb3oBanus cranzgapra ISO 10962:2015, npucBoeHHBIN yKa3aHHBIM MasM (AKLIHAM)
kon CFI momkeH MMeTh ClleqyroIre 3HaueHHsI: iepBast OykBa — 3HadeHue "C", Bropas Oyksa - 3HadeHue "I",
wm “E”, umm “B” mm “F”;

1.2) MOMHOCTHIO OIUIAYECHHBIE AKIUH POCCUHCKMX aKIIMOHEPHBIX OOMIECTB, 32 UCKIIOUCHHEM aKLIUH
AKIMOHEPHBIX WHBECTUIIMOHHBIX (POH/IOB;

1.3) HOHOCTHIO OIUTaYEHHBIE AKIIMHM MHOCTPAHHBIX AaKLIHOHEPHBIX OOIIECTB;

1.4) monroBbie HMHCTPYMEHTHI;

1.5) npousBoHBIE (HUHAHCOBBIE HHCTPYMEHTHI ((PhIOUEPCHBIE U OMIIMOHHBIE JJOTOBOPHI (KOHTPAKTHI)
TP COOJTIOICHHUH YCIIOBHH, TTPETYCMOTPEHHBIX ITyHKTOM 24.5 HacTosmux [IpaBwr.

24.1.1. B cocraB umymiectBa poHAA MOTYT BXOJUTh TaKXKe:

1) MHBECTUIIMOHHBIE TIaW OTKPHITHIX MMAaeBBIX MHBECTUIIMOHHBIX (DOHIIOB, OTHOCSIIHMECS K KaTeropuu (HOHI0B
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

2) NeHeXHble CpeAcTBa B PyONsIX M B MHOCTPAHHOW BAJIIOTE HA CYETaX M BO BKJIAAax (AEMO3UTaX) B
POCCHICKHX KPEAUTHBIX OPTaHU3alMsAX W WHOCTPAHHBIX IOPUAMYECCKHUX JHUIAX, MPU3HAHHBIX OaHKaMHU MO
3aKOHOJATENILCTBY MHOCTPAHHBIX TOCYIApCTB, Ha TEPPUTOPHU KOTOPHIX OHH 3apErHCTPUPOBAHEI (Jalee -
WHOCTpPaHHbIE OaHKM), NEMO3UTHbIC CEePTU(HUKATH POCCHUMCKUX KPEAUTHBIX OPraHM3alMi U MHOCTPAaHHBIX
0aHKOB WHOCTpaHHBIX TOCYJapCTB, TOCYIApCTBEHHBIe IIeHHble Oymaru Poccuiickoit ®enepanuu u



WHOCTPAHHBIX TOCYHAApCTB, TPEOOBaHHWA K KPEIUTHOH OPraHW3aIllMi BBIIUIATHUTH EHEKHBIH SKBHBAJIECHT
JIParoleHHBIX METAJIOB 10 TEKYIIeMy Kypcy (aajee - MHCTPYMEHTBI JCHEeKHOTO PHIHKA).

[Tpu 5TOM NIeHEeX)HBIE CpeACTBa BO BKIAAaX (IEMO3UTAX) B POCCUMCKUX KPEAUTHBIX OPraHU3alusIX U
WHOCTPAaHHBIX 0aHKaxX MOTYT BXOAWUTH B COCTaB (POHAA TONBKO NPH YCIOBHH, YTO B CIIydae JOCPOUHOTO
pacTopkeHHUs YKa3aHHOTO JO0TOBOpPa POCCHICKAs KpeIWTHAs OpTaHH3allys WIH MHOCTPaHHBIA OaHK 00s13aHa
(00s3aH) BepHYTH CyMMY BKJajaa (J€NO3HMTa, OCTaTKa Ha CyYeTe) W IPOLCHTHl 10 HEMY B CpOK, HE
MIPEBBIIIAONINA CEMb PA0OYHX JTHEH.

3) mpaBa TpeOOBaHHS M3 TOTOBOPOB, 3aKIFOYCHHBIX /IS [IEJIe JOBEPUTEIHHOTO YIIPABIECHUS B OTHOIIEHUHN
YKa3aHHBIX aKTHUBOB.

4) WHBIC aKTUBBI, BKJIIOYaCMbIC B COCTAB aKTHMBOB MHBECTHUI[MOHHOTO ()OHJA B CBS3M C OIUIATOU PacXOioOB,
CBSI3aHHBIX C IOBEPUTENIBHBIM YIPABICHHEM UMYIIIECTBOM, COCTABIIIONIUM (POHI.

24.2. B nenax Hactoswmux [IpaBun noa JoAroBbIMU HHCTPYMEHTAMU MTOHUMAIOTCS:

a) o0NUralny pOCCUMCKUX YMUTEHTOB;

0) OuprkeBBIC OOJUTAIINH POCCUICKUX SIMUTCHTOB;

B) TOCyJIapCTBEHHBIE IeHHbIe Oymarn Poccuiickoit @enepannu, rocyqapcTBEHHBIE IEHHBIE Oymaru
cyonektoB Poccuiickoit deaepaunyu 1 MyHUIMIIAIBHBIE IIEHHBIE OyMaru;

') 00JIMTalli HHOCTPAHHBIX IMUTEHTOB U MEXITyHAPOAHBIX (PMHAHCOBBIX OPTaHU3aAIIHH.

Jl) POCCHHCKHE W WHOCTPAHHBIE [EMO3WTapHBIE PACHUCKH Ha IEHHbIE OyMmaru, MpeayCMOTPEHHBIE
HACTOSIIUM ITYHKTOM.

24.3. UmyecTBo, coctaBisioniee (GoHa, MOXKET ObITh MHBECTUPOBAHO B OOJIMTallMH, dYMHUTCHTAMU
KOTOPBIX MOTYT OBITh:

- poccHiiCKre OpTaHbl TOCYIapCTBEHHOM BIIACTH;

- HIHOCTpaHHbIE OpPraHbl TOCYIapCTBEHHON BIACTH;

- OpraHbl MECTHOTO CaMOYTIPABJICHUS;

- MEeXIyHapoaHbIe (PMHAHCOBBIE OPTaHU3AINY;

- poccuiiCKre I0pUITIECKHE JTNLIA;

- HIHOCTpaHHbIE IOPUINYECKHE JIHIIA.

24.4. JIuna, 00s13aHHbBIE 110:

- TOCYHapCTBEHHBIM IIeHHBIM Oymaram Poccuiickoii ®enepanuu, rocyJapCTBEHHBIM IEHHBIM
Oymaram cyObekToB Poccuiickoit ®enepanyn, MyHUIMIIAIGHBIM IIEHHBIM Oymaram, akisM POCCHHCKHX
aKIMOHEPHBIX OOIIECTB, OWPKEBHIM OOIUTAITMAM POCCHHCKHX XO3SHCTBEHHBIX OOIIECTB, OOIUTAITHSM
POCCHHCKUX XO3HCTBEHHBIX OOIIECTB, MHBECTUIIMOHHBIM TasiM MaeBbIX HHBECTUIIMOHHBIX (POH/IOB, AaKIIUAM
AaKIUOHEPHBIX HMHBECTHLUOHHBIX (OHIOB, POCCHHCKHMM  JIENO3UTApHBIM pacluckaM, JAETO3UTHBIM
cepTU(HKAaTaM POCCHUCKUX KPETUTHBIX OpraHM3alllii JOJDKHBI OBITh 3aperucTpHpOBaHbl B Poccuiickoit
®denepanuu;

- aKUMSAM MHOCTPAHHBIX AaKIHMOHEPHBIX OOILECTB, OONHMrauusM HHOCTPAHHBIX 3MHUTEHTOB,
00MUTausIM MEKIYHAPOIHBIX (PMHAHCOBBIX OpTaHU3alMi, MasM (aKIKsSM) HHOCTPAHHBIX HHBECTUIIHOHHBIX
(OHIIOB, WHOCTPAHHBIM [IEMIO3UTAPHBIM PACHUCKaM, NOJDKHBI OBITH 3aperucTpupoBaHbl B COeIMHEHHBIX
rarax Amepuku, CoenunenHoMm KoponesctBe Benuko6purtanuu n Cesepnoit Upnanaun, ®enepatuBHoi
Pecnybnuke 'epmanms, Pecmybnuke Kunp u (nnm) B rocynapceTBax, sBIsromuxcs wieHamu EBponeiickoro
Coro3a u (un) ['pymer pa3paboTku GHHAHCOBBIX Mep 00pb0bI ¢ oTMBIBaHHeM neHeT (DATD);

- JEeNO3WTHBIM  cepTU(dUKATaM  HWHOCTPAHHBIX  OAaHKOB  WHOCTPAHHBIX  TOCYJapCTB,
3aperuCTPUPOBAHHBIM B HMHOCTPAHHBIX  TOCYJapCcTBaxX, ABJAIOIIMXCS  wWieHaMH  EBpasuiickoro
skoHOMHYeckoro cor3a (EADC), Opranuszanun 3KOHOMHYECKOTO coTpynHudectBa u pasButus (ODCP),
EBpomeiickoro coto3a, Kuras, Uaanu, bpazmmn, KOxua0-Adpukanckoit Pecrryommkm.

24.5. [llpousBogHble (HMHAHCOBBIE HWHCTPYMEHTHI ((bIOYEepCHBIE U  ONLMOHHBIE JIOTOBOPEI
(KOHTpaKTBI)) MOTYT BXOJHTh B COCTAB aKTHBOB (JOH/Ia TIPH YCIOBHUH, YTO H3MEHEHHE MX CTOMMOCTH 3aBHCUT
OT W3MEHEHHWs CTOMMOCTH aKTHBOB, VKa3aHHBIX B moamyHkTax 1.1) — 1.4) momamynkra 1) mynkra 24.1
HacTosmwx [IpaBwi (B TOM 4rciie M3MEHEHUS 3HaUEHUS WHICKCA, PACCYMTHIBAEMOTO HCXO/S M3 CTOMMOCTH
JAHHBIX aKTUBOB), OT BEJIMYMHBI IPOLICHTHBIX CTABOK, YPOBHSI HHQIISALNH, KypCOB BAIIIOTY.

6. M310:xuth 1. 25 IlpaBui 1oBepuTEeIbHOIO YIIpaBiaeHus (POHAOM B CJIeAyIoLieil peJaKumnu:
«25. CTpyKTypa akTUBOB (pOH/IA TOJDKHA OHOBPEMEHHO COOTBETCTBOBATH CIIEAYIOIINM TPEOOBAHUSM:



1) OmeHo4yHass CTOMMOCTEL IIEHHBIX OyMar OIHOTO IOPHAMYECKOTO JIUIA, IEHEKHBIC CPEACTBA B
pyOJISIX ¥ B MHOCTPAaHHOHW BallIOTE HA CUETaX M BO BKJIAJaX (JIEMO3UTaX) B TAKOM FOPUIHMYECKOM JHUIlE (€Cin
COOTBETCTBYIOIIEE FOPUANYECKOE JIMLO SBISETCS KPEAWTHON OpraHu3alveldl Wil WHOCTPAaHHBIM OaHKOM
WHOCTPAHHOTO TOCYNapcTBa), TPEOOBAHMS K 3TOMY IOPUIMYECKOMY JIUILY BBITUIATUTH I€HE)KHBIN SKBHBAJICHT
JIParolleHHBIX METAUIOB IO TEKYIIeMy Kypcy (€Cid COOTBETCTBYIOIIEE FOPUIMYECKOE JIHIIO SBIISIETCS
KpPEeIUTHOM OopraHu3anueii), mpaBa TpeOOBaHUS K TAKOMY IOPUANYECKOMY JIMILY, BO3HHKAIOIIUE B PE3yJIbTaTe
npuoOpereHust (OTUYKACHUS) LEHHBIX Oymar, a TakKe BO3HUKAIONIME HAa OCHOBAaHWM JOTOBOpa Ha
Opoxepckoe o0CITyXKMBaHHE C TaKUM OPHIWYECKHM IUIIOM, B COBOKYITHOCTH HE JOJDKHBI MPEBBIMATH 15
NPOLIEHTOB CTOMMOCTH AaKTUBOB MHBECTHLMOHHOTO ¢oHAa. TpeboBaHus Hacrosimero adsama He
pacripoCTpaHsIOTCS Ha TOCYIapCTBeHHBIC IIeHHBIe Oymaru Poccuiickoii Depeparyu u Ha nipaBa TpeOOBaHUS
K IEHTPaIbHOMY KOHTPareHry.

OneHoyHasi CTOMMOCTh IIEHHBIX Oymar ofHoro cyoObekta Poccuiickorr ®egeparuu
(aAMMHUCTPATUBHO-TEPPUTOPUATBHOTO 00pa3oBaHMs HHOCTPAHHOTO TOCYAAapCTBa), MYHHLUIAIHHOTO
00pa3oBaHNA, TOCYAAPCTBEHHBIX IIEHHBIX OyMar 0JJHOT0 HHOCTPAHHOTO TOCYJapcTBa HE JOJDKHA IIPEBHIIIATh
15 IpOTIEHTOB CTOMMOCTH aKTHBOB (DOH/IA.

Jna 1enell HacTOAILIETO MOANYHKTa POCCHICKME W HMHOCTPaHHBIE JEMO3UTApPHBIE PACIHCKH
paccMaTpuBarOTCs Kak LeHHble OyMard, TpaBa COOCTBEHHOCTH Ha KOTOpbIE  YJOCTOBEPSIOT
COOTBETCTBYIOIIHE JIETIO3UTAPHBIE PACTIHCKHL.

Hns neneil HacTosIIero MOANMYHKTa LEHHbIE OyMmMard HHBECTHLMOHHBIX (OHAOB, B TOM YHCIE
WHOCTPAHHBIX WHBECTUIMOHHBIX (POHIOB, W HIIOTEYHbIC CEPTH(PHKATHI y4acTHs, PacCMAaTPHBAIOTCH Kak
COBOKYITHOCTh aKTHBOB, B KOTOPHIE MHBECTHPOBAHO HMMYIIECTBO COOTBETCTBYIOIIETO (POHAA (MITOTEYHOTO
nokpeITrst). Ecnu nuiio, o0si3aHHOE MO IIEHHBIM OyMaraM HHBECTHUIIMOHHOTO ()OHJA, HE MPENOCTaBISIET H
(unu) He pacKpbIBaeT MHPOPMAIHIO 00 aKTHBaX, B KOTOPbIE HHBECTHPOBAHO MMYILIECTBO HHBECTHLIMOHHOTO
¢doHIa, TakKe LEHHbIE OyMard MOTYT HPUOOpETaThCs B COCTaB akTHBOB (hoHma (0e3 ydera TpeOOBaHMS,
YCTaHOBJIEHHOTO a03alleM IePBBIM HACTOSAIIETO MOAMTYHKTA), €CITH B COOTBETCTBUH C JTMYHBIM 3aKOHOM JIHIIA,
00513aHHOTO TI0 LEHHBIM OyMaraM WHBECTULMOHHOTO (OHAA, TaKWe LEeHHbIe OyMarun MOTYT IpHOOpeTaThCs
HEKBAUTM(UIIMPOBAHHBIMH (PO3HUYHBIMH) HHBECTOpaMH (HEOTPAaHMYCHHBIM KpPYroM JIUI) M HCXOAS M3
TpeOOBaHMA, TPEABABIAEMBIX K JASITETFHOCTH HHBECTUIITMOHHOTO (DOHAA, MM TOKYMEHTOB, PETYIHPYIOIINX
WHBECTUIIMOHHYIO JESTeTbHOCTh WHBECTUIMOHHOTO (POHIA (B TOM YHMCII€ WHBECTUIIMOHHOW IEKIapallvi,
MPOCTIEKTa 3MHUCCHH, MPaBWJ JOBEPUTEIBHOTO YIPABICHUS), A0S LEHHBIX OyMar OJHOTO FOPUANYECKOTO
JIUIIa HE I0JDKHA MpeBbImaTh 10 MPOIeHTOB CTOMMOCTH aKTHBOB WHBECTHIIMOHHOTO (hOH/IA.

Jia meneil pacdera orpaHWYeHHS, YKa3aHHOTO B a03alle MEepBOM HACTOAMIETO MOIIYHKTa, B CyMMeE
JEHEeXHBIX CPEACTB B pyOJIsIX M B HMHOCTPAHHOW BallOTE HAa CUETax B OJHOM IOPUIMYECKOM JIHIIE,
cocTaBJstoel (GoHM, HE YUUTHIBACTCA CyMMa (MJIM €€ 9acTh) JEHEKHBIX CPEACTB, OIEKAIINX BBITUIATE B
CBSI3W C TIOTallleHHeM WHBECTHIIMOHHBIX MaeB (OHJa Ha MOMEHT pacdeTa orpaHwdenus. [Ipu atom obmias
CyMMa JICHEXHBIX CPEJCTB, KOTOpasl HE YUYUTHIBAETCS MPHU pacueTe YKa3aHHOTO OIpaHUYEHUS, B OTHOIIEHUN
BCEX JCHEKHBIX CPEICTB B PyOJIsIX M B MHOCTPAaHHOH BAJIIOTE Ha BCEX CUETAX, COCTABIAIOMMX (HOHI, HE
MOJKET TIPEBHIIATh OOIIYI0 CYMMY ACHEXHBIX CPEICTB, MOJIEKAIIUX BBIIUIATE B CBS3H C IOTAIICHUEM
WHBECTUIIMOHHBIX MaeB (OH/Ia HA MOMEHT pacyeTa OTpaHUYCHHS.

Hdns ueneil HacTosIero MOANYHKTa NPOW3BOAHBIC ()MHAHCOBBIE WHCTPYMEHTBI YYHUTHIBAIOTCS B
o0beMe mpruobperaeMbIX (OTHYKIAaeMBIX) 0a30BbIX (0a3MCHBIX) aKTUBOB TAKHX MPOU3BOJHBIX (PMHAHCOBBIX
WHCTPYMEHTOB (ecimu 0a30BbIM (0a3MCHBIM) AKTUBOM SBISIETCS IPYTrOd TPOW3BOMHBIA (DMHAHCOBEII
WHCTPYMEHT (MHIIEKC) - KaKk 0a30Bble (0a3UCHBIE) aKTUBBI TAKUX MPOU3BOJIHBIX (PMHAHCOBBIX HHCTPYMEHTOB
(axTHBBI, BXOASIIME B CIIMCOK JUIS pacueTa TaKoro MHIEKCa).

CTOMMOCTH JIOTOB MPOM3BOIHBIX (PHMHAHCOBBIX WHCTPYMEHTOB (€Ciau 0a30BBIM (0a3MCHBIM) aKTHBOM
NPOM3BOJHOTO (DMHAHCOBOIO HMHCTPYMEHTA SIBISAETCS APYrod NPOWU3BOAHBIA (PMHAHCOBBIH WHCTPYMEHT -
CTOMMOCTH JIOTOB TaKUX MPOHM3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB), CTOMMOCThH IIEHHBIX OyMmar (cymma
JIEHE)KHBIX CPEACTB), MOJYYCHHBIX YTPABIAIOMEH KoMmMmaHued (oHIa Mo MepBOW YacTH JOTOBOpA PEMNo,
pa3Mep TMPUHATHIX 005S3aTENBCTB 10 MOCTaBKE aKTHBOB IO MHBIM CHEIKaM, JaTa WCIOIHEHHS KOTOPHIX HE
panee 3 paboOYMX JTHEH C NaThl 3aKIIOYCHHUS CACTKA U 3a€MHBIE CPEACTBA, MPEAYCMOTPEHHBIE MOIIMTYHKTOM 5
nyHkTa 1 crareu 40 @egepanpHoro 3akoHa OoT 29 HOA0pst 2001 roga N 156-D3, B COBOKYITHOCTH HE JIOJKHBI
npeBbIIaTh 40 IPOIIEHTOB CTOMMOCTH YUCTHIX aKTUBOB (POH/IA.

Ha pmaty 3akmrodeHust cIeloOK ¢ MPOM3BOAHBIMU (PMHAHCOBBHIMH WHCTPYMEHTAMH, JOTOBOPOB PETIO,
JIOTOBOPOB 3aiiMa, KPEIUTHBIX JOTOBOPOB WM CHEJIOK, AaTa UCTIOIHEHUS KOTOPBIX HE paHee 3 pabounx AHen



C JaThl 3aKJIFOYEHMS CIENKH, COBOKYIHAas CTOMMOCTh aKTHBOB, YKa3aHHBIX B a03alle CeMb HACTOSIIETO
MOJIITYHKTA, C YYETOM 3aKIIFOUEHHBIX PaHee IOTOBOPOB PETIO U CHIENOK, YKa3aHHBIX B HACTOSIIEM ad3alle, u
3a€MHBIX CPENICTB, MPEAYCMOTPEHHBIX MOAMYHKTOM 5 myHkTa 1 cratbu 40 denepanbHOro 3akoHa OT 29
HOs10pst 2001 1. N 156-®3, He nomkHa npeBbImath 20 MPOIEHTOB CTOMMOCTH YHCTHIX aKTUBOB (hoH/A.

Jns menmeil HacTOSIIEro TMOANYHKTa MPOW3BOAHBIE (HHAHCOBBIE WHCTPYMEHTBHI YUYHUTHIBAIOTCS B
00BbeME OTKPBITON TIO3HIIUU, CKOPPEKTUPOBAHHOM IO pe3yJibTaTaM KIUPUHTA.

JloroBopsl pemno 3akIOYaloTCsi Ha YCIOBUSAX IOCTaBKM MPOTHB IIaTeXa W MPEAyCMOTPEHHOM
JIOTOBOPOM PENo 00SI3aHHOCTH Ka)/I0H M3 CTOPOH NpH M3MEHEHWH IIeHBl IEHHBIX OyMar, epeaHHbIX 110
JIOTOBOPY PEIo, YIUTAYUBaTh JAPYTOW CTOPOHE JCHEKHBbIE CYMMBI W (WMJIHM) IepelaBaTh IEHHbIE OyMaru B
cooTBeTcTBUM C IyHKTOM 14 ctateu 51.3 denepanbHoro 3akoHa ot 22 ampens 1996 roma N 39-@3 "O
pBIHKE TICHHBIX Oymar", mpu YCIOBHH, YTO MPEAMETOM JOTOBOpa PEIO MOTYT OBITh TOJIBKO aKTHBBHI,
BKITFOUaeMbI€ B COCTaB (OHA B COOTBETCTBHUH C HacTosmuMu [IpaBunamu.

Hns ueneit abzana cebMOT0 M BOCBMOTO HACTOSIIETO MOJIMYHKTa HE YYUTHIBAIOTCS JJOTOBOPHI PETIO,
M0 KOTOPBIM YIIPABIISIONIAs KOMIIAHHUS SIBIISIETCS TTOKYIATeNleM 10 TIEPBOM YacTH JIOTOBOPa PEro, H KOTOpPhIe
MpeyCMaTPUBAIOT HEBO3MOXHOCTh  PACIIOPSDKEHHST NPUOOPETeHHBIMH IIEHHBIMH ~ Oymaramu, 3a
UCKJIIOYCHHUEM WX BO3BpaTa M0 BTOPOW YaCTH TaKOTO JOTOBOpA PEIo, a TAKXKE OIMIMOHHBIC JOTOBOPHI, 11O
KOTOPHIM YIpaBIISIIONIAss KOMIIAHHWS HMMEET TpaBO TPeOOBAaTh OT KOHTPAareHTa MOKYNKH MU MPOAAXKH
0a3oBoro (0a3MCHOT0) aKTHBA.

[Ipu onpeneneHuM CTPYKTypbl aKTHBOB (DOHNA YYUTHIBAIOTCS AKTUBBI, TMPHUHATHIE K pacyeTy
CTOMMOCTH YHCTBIX akTHBOB (oHma (c yderoM TpeOOBaHMH, YCTaHOBIEHHBIX a03alleM YeTBEPTHIM
HACTOSIIIETO MOIYHKTA).

2) Jloast cTOMMOCTH MHCTPYMEHTOB JIEHEKHOTO PBIHKA CO CPOKOM O IMOTallleHHs (3aKpBITHS) MEHEe
TpeX MecsleB, OONuranuii ¢ (UKCUPOBAHHBIM KYNOHHBIM JIOXOJOM, PEHUTHHT JOJITOCPOYHON
KPEeIUTOCIIOCOOHOCTH BBIIMYCKa (IIPU OTCYTCTBUM PEUTHHra BBIYCKA - PEUTHHI 3MHUTEHTA) KOTOPBIX IO
KJIaccupuKanuu XoTs Obl OJHOTO M3 PEUTHHIOBBIX areHTCTB, BKJIIOUCHHBIX B YCTaHOBIICHHBIH CoBeTOM
JupexTopoB banka Poccuu nepeueHb peMTHHIOBBIX areHTCTB, OTJIMYAETCS OT PEUTUHIA B COOTBETCTBYIOILEH
BAJIIOTE CTPaHbI - 3MUTEHTA BAIIOTHI, B KOTOPOIl HOMHMHHPOBaHbI yKa3aHHbIe oOnuranuu (A oGnuranuii,
HOMUHHMPOBAaHHBIX B BAITIOTE TOCYNAPCTB - WICHOB BAJIOTHOTO COI03a, - OT MAKCUMAaJIbHOTO PEHTHHrA Cpeln
TrOCYJapCcTB - YJICHOB BAJIIOTHOTO COI03a), HE OoJjiee YyeM Ha OJHY CTYIEHb, IEHHBIX Oymar, BXOISIIUX B
pacuer crneayonmx GOHJOBBIX WHAEKCOB:
. S&P/ASX-200 (ABcTpainus)
. ATX (ABcTpwus)
. BEL20 (benbrus)
. Ibovespa (bpazwims)
. Budapest SE (Benrpus)
. FTSE 100 (BenuxoOputanusi)
. Hang Seng (I"'oHKOHT)
. DAX (I'epmanmust)
OMX Copenhagen 20 ([lanus)
. TA 25 (U3pannn)
. BSE Sensex (Mumaus)
. ISEQ 20 (Mpnanaus)
. ICEX (Mcnanmus)
. IBEX 35 (Mcnanus)
. FTSE MIB (Uranus)
. S&P/TSX (Kanana)
. SSE Composite Index (Kuraii)
. LuxX Index (JIrokcemOypr)
. IPC (Mekcuxka)
. AEX Index (Hunepnaumpr)
. DJ New Zealand (HoBas 3emanmus)
. OBX (Hopserust)
. WIG (ITonpma)
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24. PSI 20 (ITopryramus)

25. MMBB (Poccus)

26. PTC (Poccus)

27. SAX (CnoBakwust)

28. Blue-Chip SBITOP (CrnoBenust)

29. Dow Jones (CIIIA)

30. S&P 500 (CILA)

31. BIST 100 (Typrust)

32. OMX Helsinki 25 (®unnstHINS)

33. CAC 40 (®panuus)

34. PX Index (Yemickas peciryoimka)

35. IPSA (Ywnm)

36. SMI (IIseitapus)

37. OMXS30 (IIBermst)

38. Tallinn SE General (Octonms)

39. FTSE/JSE Top40 (IOAP)

40. KOSPI (FOxnas Kopes)

41. Nikkei 225 (SImonus)

OT CTOMMOCTH YHCTHIX AaKTHBOB (POHAA B COBOKYIHOCTH [IOJDKHA IIPEBBINIATH OOJNBIIYIO W3
CIIEAYIOMINX BETHYHH:

- IISITh TPOICHTOB;

- BEIIMYMHY YUCTOTO MECSYHOTO OTTOKAa WHBECTHIIMOHHBIX MAaeB, SBIIIONIYIOCS MHHUMAIBHON M3
HIECTH HaWOOJIBIIMX BEJIUYMH YUCTBHIX MECSYHBIX OTTOKOB HHBECTHLMOHHBIX MaeB 3a mocieanue 36
KaJeHIApHBIX MecsIeB. BelnunHa YucTOro MECSYHOTO OTTOKAa WHBECTUIIMOHHBIX TMAcB ONMpEACISCTCs Kak
OTHOIIIEHHWE B TMPOILEHTaX pa3HOCTH KOJMYECTBA WHBECTHIIMOHHBIX I1a€B, B OTHOIIEHWH KOTOPHIX IIO
JMIEBBIM CYETaM B PEECTpE BIAJENbLEB MHBECTHLUUOHHBIX NaeB ObUIM BHECEHBI PAcXOJHbBIC 3allUCH B
pe3yibTaTe WX IMOTAIlCHWS, U KOJMYECTBA WHBECTHIIMOHHBIX I1a€B, B OTHOIICHHH KOTOPBIX IO JIMIEBBIM
CYeTaM B PEeCTpe BIIaJIENbIIEB MHBECTUIIMOHHBIX 1TaeB OBUIM BHECEHBI MMPUXOIHBIE 3alTUCH B PE3yIbTaTe UX
BBIIaYM 32 KaJleHAApHBIH MecsIl K OOIIeMy KOJMYECTBY BBIJAHHBIX WHBECTUIIMOHHBIX TACB 10 JaHHBIM
peecTpa BiiaeblieB MHBECTHIIMOHHBIX NA€B Ha TIOCIEAHUH JISHb MPEABLAYIIET0 KaJeHJapHOTO Mecsa.

Jlist 1ienel HaCTOSIIETO MOJITYHKTa YYUTHIBAIOTCS JICHEKHBIE CPEJICTBA, PACTIOPSKEHUE KOTOPBIMH HE
OTPaHWYEHO HAa OCHOBAHWH DEUICHHWS OpraHa TOCYIapCTBEHHOW BIIACTH, Ha KOTOpbIE HE YCTaHOBJICHO
oOpeMeHeHHe, LieHHble OyMmardw, mpaBa MO MPOAaXe WM HHOM Iepenaye Mo AOTOBOPY KOTOPHIX HE
OTpaHUYCHBI.

Jia merneil HaCTOAIIETO TOIIMYHKTA WCHOJB3YETCS PEHTHHT JONTOCPOYHOU KPEOUTOCHOCOOHOCTH B
TOW XK€ BaJIIOTe (HAMOHAJIBHON M (WJIM) HHOCTPAHHOH), B KAKOW MPEAINoJaraeTcsi OCyIIeCTBICHHE BBIILIAT
M0 YKa3aHHBIM IIEHHBIM OyMaraM COTJIacHO PEUICHHUIO O BBIITYCKE TAKHUX IIEHHBIX OyMmar.

TpeboBaHNS HACTOSIIETO MyHKTAa MPUMEHSIOTCS A0 JAThl BOSHUKHOBEHHS OCHOBAHUS MPEKpaICHUS
¢doHpa.

25.1. B ciydae BKJIIOYEHHS B COCTaB aKTUBOB (POHMA MPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB
(¢proYepcHBIX W ONIHMOHHBIX JIOTOBOPOB (KOHTPAaKTOB)), TpeOOBaHMSA K CTPYKType akTHBOB (oHIA
MPUMEHSIOTCS ¢ YYETOM YCTAHOBIIEHHBIX HOPMATHBHBIMH TPAaBOBHIMH aKTaMH (enepalbHOTO OpraHa
WCIIOJIHUTEJILHOM BJIACTH 10 PHIHKY HEHHBIX OyMar TpeOOBaHHI, HANIPABICHHBIX HA OTPAHUYCHUE PHCKOB.

[Ipu npuMeHEeHUHN YCTaHOBICHHBIX HACTOSAMIMMH [IpaBunamu TpeOOBaHHMN K CTPYKType akTHBOB
(oHIIa CTOMMOCTHh UMYIIECTBA, IPUMEHIEMas ISl ONIPEIeNIEHUs] CTPYKTYPHI aKTHBOB (DOH/IA, YBETMUHNBASTCS
Ha BEJIMYMHY OTKPBITOH IJIMHHOW MO3WIUH, ONPEACNEHHYIO B MOPAIKE, YCTAHOBJICHHOM HOPMAaTHBHBIMHU
NPaBOBBIMH aKkTaMH (eZepaqbHOrO OpraHa HCHOJHUTENBHON BIACTH IO PBHIHKY IIGHHBIX Oywmar, o
(BIOYEPCHBIM H  ONIIMOHHBIM JIOTOBOpaM (KOHTpaKTaMm), Oa30BBIM aKTHBOM KOTOPBIX SIBIIAETCS 3TO
UMYIIECTBO. B cilydae eciii B COCTaB aKTHBOB HE BXOJHUT HMMYIIECTBO, SBISIONIeeCS 0a30BBIM aKTHBOM
(GBIOYEPCHBIX W OMNIMOHHBIX IOTOBOPOB (KOHTPAKTOB), MO KOTOPBIM OMpEAETSACTCS BEIMYMHA OTKPHITOH
JUIMHHOM TIO3HIIMH, TIPU IPUMEHEHUH TPeOOBaHUI K CTPYKTYpPE aKTHBOB CTOMMOCTD YKa3aHHOTO UMYIIIECTBa
CUUTAETCS] pABHOM BEJIMYHMHE OTKPBITON AJIMHHOM MO3ULIMH.

CyMMa BETMYUH OTKPBITOH IJMHHOM MO3WIHH, ONPEACIEHHBIX MO (BIOYEPCHBIM M OMLIUOHHBIM
JoroBopaM (KOHTpakTam), 0a30BbIM aKTHBOM KOTOPBIX SIBJSIFOTCS MHAEKCHI, pACCUUTAHHBIE MO AKIUSIM, MU
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(BprOYepCHBIE KOHTPAKTHI, 0a30BBIM aKTHBOM KOTOPBIX SIBISIFOTCS MHJEKCHI, pACCUUTAaHHBIE IO aKIUSIM, HE
MOJKET MpeBhImaTh 30 MPOIEHTOB CTOMMOCTH aKTUBOB (POHA.

CyMMa BETMYUH OTKPBITOH IJMHHOM MO3WIHUH, ONPEACIEHHBIX MO (BIOYEPCHBIM M OMLIUOHHBIM
J0roBopam (KOHTpaKTaM), 0a30BBIM aKTHBOM KOTOPBIX ABJIAIOTCA MHACKCHI, paCCUUTAHHBIC 110 06J'II/IFaIII/IHM,
Wi (PpIOYEpPCHBIE KOHTPAKTHI, 0a30BBIM aKTHBOM KOTOPBIX SIBIISIFOTCSI HMHJEKCHI, PACcCCUYUTAHHBIE I10
o0nuranusM, He MOKeT MpeBbIaTh 30 MPOLEHTOB CTOMMOCTH aKTHBOB (OHAA.

BennunHaa OTKpPBHITOW KOPOTKOH MO3HMIUH 10 ()BIOYEPCHBIM U ONIIMOHHBIM JIOTOBOpaM (KOHTPAKTaM )
HE JOJDKHA TMPEBBINIATh OTPAaHUYECHWH, YCTaHOBIEHHBIX WHBECTHUIIMOHHOW JEKiIapanyuell B OTHOIICHUH
MUMYIIIECTBA, SBIIIOMIETOCS 0a30BBIM aKTHBOM YKAa3aHHBIX JOTOBOPOB (KOHTPAKTOB) WM (BIOYEPCHBIX
KOHTPAKTOB, SIBJISIONIUXCS 0a30BBIM aKTUBOM yYKa3aHHBIX JIOTOBOPOB (KOHTPAKTOB).

Ecnm 6a30BBIM aKTHBOM YKa3aHHBIX (DBIOUYEPCHBIX M OMIHMOHHEBIX JOTOBOPOB (KOHTPAKTOB) SIBISICTCS
WHJIEKC, pACCUNUTHIBAEMBII HA OCHOBaHWH COBOKYITHOCTH IIEH Ha aKIWHW, TO BEJIMYWHA OTKPHITOH KOPOTKOH
MO3ULMHN IO TaKuM JOroBopaM (KOHTpakTaM) MOXET cocTaBisAiTh He Oonee 30 MPOLEHTOB CTOMMOCTH
aktuBoB DoHpa.

BenuunHa OTKPHITOH KOPOTKOH MO3UIHH 1O (DBIOYEPCHBIM M OMIIMOHHBIM JIOTOBOpaM (KOHTPaKTaM)
HE JOJDKHA MpPEBBIIIATh OTPaHUYEHHH, YCTAaHOBJICHHBIX WHBECTHIIMOHHOW JeKjapanuedl B OTHOILECHHU
UMYIIIECTBA, SBISIONIETOCS 0a30BbIM aKTHBOM YKa3aHHBIX JOTOBOPOB (KOHTPAaKTOB) WM (BIOYEPCHBIX
KOHTPAKTOB, SBISIONINXCS 0A30BBIM aKTHBOM yYKa3aHHBIX IOTOBOPOB (KOHTPakToB). Ecii 6a30BBIM akKTHBOM
YKa3aHHBIX (DbIOYEPCHBIX U OMIIMOHHBIX JOTOBOPOB (KOHTPAKTOB) SBIISETCS WHACKC, PACCUMTHIBAEMBIN Ha
OCHOBAaHHWH COBOKYITHOCTHU IICH Ha O6J'II/II‘3HI/II/I, TO BEC€JIMYHWHA OTKpLITOﬁ KOpOTKOﬁ O3 IO TaKHUM
JIoroBopaM (KOHTpaKTaM) MOXKET COCTaBIATh He Ooinee 30 MPOLEeHTOB CTOMMOCTH aKTUBOB (QOHTAY.

I'eHepanbHbINA AUPEKTOP
000 YK «Aabpa-Kanurtam N.B. KpusouieeBa



