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PbIHOK 1 onepauun no noptdento!

. py6nesbie B pekabpe ueHbl pybneBbix obnurauuii Nnpoaormkmnm pocT. Cnpoc €O CTOPOHbI

OcHoBHoVi Knacc akTBos oGnuraLmm HepesnaeHTOB NOocNe HEeKOTOPOIl Nepefblllkn B HOAGpe BEpHyNcs, B pesynbTaTe

yero ykpennanca u pyonb. JobaBuna nosvtuBa popoxarowas HedTb. BHoBb

CYA 22,088 mnpa py6. NOsIBUBLLASACS CaHKLUMOHHAsA puTopuka €O cTopoHbl CLUA He okasana 3ameTHOro
BNUSIHNA HA LieHbl 06nuraumi.

MuHVMarnbHasi cymma 100 py6. OpgHMM 13 gpaiiBepoB pocTa pblHka ObiNno peweHne LIB npooomkutb CHMKeHue

MHBECTNPOBaHNS KIIOYEBOW CTaBKU [0 6,25% Ha (hoHe HW3KoW MHNALUMM. OHa no uToram roaa

coctaBuna 3%. B Ha4yane 2020 roga B cBsA3u ¢ achdekTom 6asbl U MHDMALNS MOXKET
3ameanutbes ao 2,5%. LUb 3asBun, 4to oH OyaeT oueHuBaTb LienecoobpasHocTb
JanbHenWero CHWXEHWs KIo4eBOW CTaBku B nepsoM nonyrogum 2020 roga npwu
pasBuUTUM CUTyauum B COOTBETCTBMM C 6asoBbiM MporHo3oM. Mbl monaraem, 4To
cTaBKka MOXeT ObITb CHUXeHa Ao 5,5-6% B 2020 roay.

XapakTtepucTtukm noptdens?

HoxogHocTb noptdens 7 10%
K moratueHuo*** 1970 B pekabpe SMuUTEHTbI NPOJOIMKUIN AKTUBHO BbLIXOAUTb Ha PbIHOK MEPBUYHOTO

ponra. B Hawwux MW®ax mbl cokpawanu BroxeHuss B obnuraumm [asnpoma,

[iopauusi nopTens**** 2,39 roga PocHedtn n UTM3. Mbl npuHanu yyactue B pasmelleHnax TatHedtv n MK MNuoHep,
yBenuumeanu BrioxeHusi B Yepkunsoso, M'MJIK 1 conoytep OP3.
CpepHuii KpeanUTHBIN PENTUHT BB+
nosuuuii (S&P/Moody’s/Fitch) 2
N3meHeHne cTonmocTu nas
Bantota noptens pybnu
+85,1%
Ton-10 aMUTEHTOB?
FTNK 7.9%
A®K Cucrema 7.9% +33,4%
PocHedTb 7.1%
® ° +14,5% -
0,
o
locobnuraunm Benopyccuu 5.1%
3 mec 6 mec 1ron 3roga 5 net
BCK 5.1%
Hanorosoe npenmyLLecTso
TpaHcKomnnekTXonamHr 5.0%
TpaHcHedTb 4.7% MHBECTULMOHHBLIA  HanNoroBbIM  BbIYET MpegnonaraeT  yMeHblUeHue
Hanoroson 6a3bl Ha cymmy A0 3 MIH pyb. 3a kaxabli rof MHBECTUPOBAHWS
PCXB 4.5%
270 npyv cpoke WHBeCTMpoBaHWA 6onee 3 neT. BbeT MOXHO nonyunte ©
Yepki3oso 4.4% 01.01.2017 wn ToOMbKO MO AoOxo4am, MOfyYeHHbIM MpU  noraleHun

WHBECTULMOHHbIX NaeB, NpnobpeTeHHbIx nocne 01.01.2014.

YK «Ansdpa-Kanutan» — anaep™
B chepe AOBEPUTE/IbHOIO YIpaBAeHNA, CTpOﬂLI_I,I/IVI AONTOCPOUHbIE OTHOWEHMA C Ka>KAbIM KJIMEHTOM

CoobLLeHne He SiBMSIeTCS MHAVBUAYaNbHON MHBECTULIMOHHOM pekoMeHaaLmMen. YnoMuHaeMble B AaHHOM COOBLLEHUN (DMHAHCOBbIE MHCTPYMEHTLI MOTYT He MOAXOAUTL COOTBETCTBYIOLLEMY KITUEHTY.

* Mo AaHHbIM OkcnepT PA Ha 31.03.2019.

** CpeHEB3BeLLEHHbIN KPeAUTHBIN PEUTUHT AMUTEHTOB LieHHbIX Gymar B nopTdene (no Bepcun S&P, Moody’s u Fitch)

*** CpefHeB3BeLLeHHasi JOXOAHOCTb k odepTe/noralleHuto, pacciuTaHHas no Bcem Gymaram, Bxogswmm B noptdens MAda, Ha 31.12.2019.

***% CpeHeB3BelUeHHas JlopaLus k ochepTe/noralleHunio, paccuutaHHas no Bcem Gymaram, Bxoasiumm B noptcens MAda, Ha 31.12.2019.

1 Ucnonb3oBaHbl AaHHbIE O6LLEAOCTYMHBIX OTKPbITbIX MCTOYHUKOB.

2 Mo cocTosiHMio Ha 31.12.2019, AOMM 3MUTEHTOB PAacCYUTaHbl C YHETOM Gymar, BbiMyLIEHHbIX YEpe3 AoHepHUe Ans npt uHaHcupoBaHus. OMU® pbIHOYHBIX (PUHAHCOBBLIX WHCTPYMEHTOB «Anbda-Kanutan
O6nurauum Mntoc». Mpaeuna goseputensHoro ynpasneHus Ne 0095-59893492 sapeructpupoBaHbl PKLIB Poccun 21.03.2003. 000 YK «Anbta-Kanutany. JIuLeHans Ha ocyLLecTBEHNe AEATENbLHOCTU N0 YNpaBNeHnio MHBECTULIMOHHBIMW (hoHAaMM,
NaeBbIMU WHBECTULIMOHHBIMU (POHAAMU U HETOCYAAPCTBEHHBIMU NEHCUOHHBIMK hoHaamm Ne 21-000-1-00028 ot 22 ceHTsbps 1998 roga BbigaHa PCOP Poccuu. MpaBunamu AOBEPUTENBHOMO yNpaBneHus naeBbiMU UHBECTULMOHHLIMU (hoHAAMM,
H: noa ynp: 000 YK «Anba: 1», NPeAyCMOTPEeHbl HaaBaBkv K pacHeTHOM CTOMMOCTW WHBECTULMOHHLIX MaeB Npu WX Bblgadve W CKUAKW K pacHeTHON CTOMMOCTW MmaeB npu ux norawexun. O6palyaem Bale BHUMaHWe
Ha TO, YTO B3UMaHWE CKMAOK U HaaBGaBOK yMeHbLIAeT JOXOAHOCTb MHBECTULMI B MHBECTULMOHHBLIE Nan NaeBbiX UHBECTULMOHHBLIX (hoHAOB. Mpu onpeaeneHn NpUpocTa pacHeTHOW CTOMMOCTU MHBECTULIMOHHOTO Nasi He YYWTLIBAOTCS HapabaBkM K
pacqemoﬁ CTOMMOCTU MHBECTUUMOHHbIX Naes Npu ux Bblaaye U CKUAKK C pacqe‘rﬂoﬁ CTOMMOCTM MHBECTULMOHHbIX Naes Npu ux noraweHun. CToumocTb WHBECTUUMOHHbBIX NaeB MOXEeT yBenuymBaTbCs M yMeHblUAaTbCs, pe3ynbTaTbl MHBECTUPOBAHUA
B MPOLUIOM He Orf T goxodbl B Oy BO He yeT [OXOAHOCTb WHBECTULMA B WHBECTULMOHHbIE hoHAbl. Mpexae Yem nNpuoBpecT MHBECTULMOHHLIM Naii, crneayeT BHUMATENbHO O3HAKOMUTLCS C NpaBunamu
[OBEPUTENBHOTO YNpaBneHnsi NaeBbiM WHBECTULMOHHLIM hoHAoM. MoapobHyto uHdopmaumio o gesitensHocT OO0 YK «Anbga-Kanutan» 1 naesbix UHBECTULIMOHHBIX (POHAOB, HAaXOASLUMXCS MOA ee ynpaBneHWeM, BKIYasi TeKCTbl Npasun
[OBEPUTENLHOTO YNPaBMEeHNs!, BCEX U3MEHEHUI U JOMOMHEHWA K HUM, @ Takke CBEAEHUs O MecTax npuema 3asiBoK Ha NpuobpeTeHue, noralieHne v 06MeH MHBECTULIMOHHBIX NaeB Bbl MoxeTe nonyunTs no agpecy: 123001, Mockea, yn. Cagoas-
KyapuHckas, a. 32, ctp. 1. TenedoHs!: (495) 783-4-783, 8 (800) 200-28-28, a Takke Ha caitte OO0 YK «Anbcha-Kanutan» B MHD OHHO- \MoHHOM ceT UHTepHeT no agpecy: www.alfacapital.ru




