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OMND pbIHOUHBIX GUHAHCOBBIX MHCTPYMEHTOB

«Asbha-Kanutan Obanra
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PUCK-NMPO®UIDb

O6uwasa nHdopmaLms?

17

PbIHOK 1 onepauun no noptdento!

OCHOBHOI Kracc akT1BoOB pyGnesbie

obnurauum
CYA 23,855 mnpg py6.
MuHumarbHas cymma 100 py6.

NHBECTUPOBAHUA

XapakTtepucTtukm noptdens?

[oxogHocTb noptdens 754%
K MoralueHuno™** ’

[Liopauust noptens™ 2,19 roga
Cpe,D,HVIvIZ KpeauTHbIN peﬁTMHr BB+
nosuuuii (S&P/Moody’s/Fitch)

Bantota noptens pybnu
Ton-10 aMUTEHTOB?

[oco6nuraumm PO 9.2%
rTNK 7.3%
A®K Cucrema 7.2%
PocHedTb 6.5%
JICP 5.3%
BCK 4.7%
TpaHcKomnnekTXonamHr 4.6%
ocobnuraunm benopyccum 4.6%
TpaHcHedTb 4.3%
PCXb 4.0%

Bonblyto 4Yacte deBpans pblHOK pybneBbix 06nuvraumi Haxoauncs B pacTyllem
TpeHae. OCHOBHbIM WCTOYHMKOM Mno3uTmBa Obino 3acepanve LB P®, no utoram
KOTOPOro, Kak Mbl U Npeanonaranu, Krnoyeeas ctaeka bbina cHwkeHa Ha 25 6.n., o
6%. Kpome Toro, LIB BHOBb 3asBuMI, YTO OOMYyCKAeT BO3MOXHOCTb AarbHEWLIEro
CHWKEHUS KIMIOYEBOW CTaBKM Ha Onwkanmwux 3aceganusax. 3. HabuynnuHa
oTMEeTUNna, YTO Auana3oH HeWTpanbHOW CTaBKM OCTancd Ha ypoBHe 6—7%, HO
KINoyeBasi CTaBKa MOXET HaxOAMTbCH HUXKE HWKHEN rpaHuLbl HEWTparbHOro
OuanasoHa. 910 6yaeT o3HavyaTb MATKYH OEHEXHO-KPEeOUTHYIO MONUTUKY.

OpHako 6nuke K KOHUY Mecsua UeHbl CTanuM CHWXaTbCs MO4  BIUSIHUEM
rnobanbHoro yxoga oT pucka Ha ¢oHe 0OeCcrnoKOEHHOCTU MHBECTOPOB BO BCEM
MUpPE O TeMnax pacrnpocTpaHeHns KopoHaBupyca 3a npegenamu Kutas n BNnsHUm
NPUHYMaEeMbIX B 3TOW CBA3M OFPaHUYUTENbHBLIX MEP Ha 3KOHOMWKU. B pesynbTarte
no utoram Mecsila LeHbl HECKONbKO CHU3WIWUCL, 3aMeTHO nogelueBena HedTb U
Habnoganacb AeBanbBauusi pyons Ha dOHe OTTOKOB HepeauaeHtToB u3z O3,
MHdnauna B PO npogormkuna cHuxatbes — cenyac yxe 2,2% rof K rogy, no Hawwmm
nogcyeTam, HO B TEKYLLMX MaKpPOYCINOBUSAX 3TO HE HA NEPBOM MnaHe.

B dheBpane mbl nepeknagbiBanucb U3 KOpNopaTMBHbIX Oymar B 3awwmTHble OP3.

N3meHeHne cToumMocTu nas?

+82,5%

+31,4%
0,
+1,8% +5,5% —
3 mec 6 mec 1ron 3roga 5 net
Hanorosoe npenmyLLecTso
MHBeCTMLIVIOHHbIﬁ HanoroBbIN BblYyeT npegnonaraet YMeHblUeHne

HarnoroBow 6a3bl Ha cymmy 00 3 MIH py6. 3a Kaxabli rog UHBECTUPOBAaHUS
npu Cpoke WHBECTMpoBaHWsi Gonee 3 neT. BblMeT MOXHO MONy4YnTb C
01.01.2017 wn ToOMbKO MO AoOxo4am, MOfyYeHHbIM MpU  noraleHun
WHBECTULMOHHbIX NaeB, NpnobpeTeHHbIx nocne 01.01.2014.

YK «Ansdpa-Kanutan» — anaep™
B chepe AOBEPUTE/IbHOIO YIpaBAeHNA, CTpOﬂLI_I,I/IVI AONTOCPOUHbIE OTHOWEHMA C Ka>KAbIM KJIMEHTOM

CoobLLeHne He SiBMSIeTCS MHAVBUAYaNbHON MHBECTULIMOHHOM pekoMeHaaLmMen. YnoMuHaeMble B AaHHOM COOBLLEHUN (DMHAHCOBbIE MHCTPYMEHTLI MOTYT He MOAXOAUTL COOTBETCTBYIOLLEMY KITUEHTY.

* Mo AaHHbIM OkcnepT PA Ha 31.03.2019.

** CpeHEB3BeLLEHHbIN KPeAUTHBIN PEUTUHT AMUTEHTOB LieHHbIX Gymar B nopTdene (no Bepcun S&P, Moody’s u Fitch)
*** CpefHeB3BeLLeHHasi JOXOAHOCTb k odhepTe/noralleHuto, pacciuTaHHas no Bcem Gymaram, Bxogswmm B noptdens MAda, Ha 28.02.2020.
**+% CpeHeB3BelLeHHas JlopaLus k ochepTe/noralleHunio, paccumutaHHas no Bcem Gymaram, Bxoasiymm B noptcens MAda, Ha 28.02.2020.

1 Acnonb3oBaHs! AaHHbIE 06LLEA0CTYMHBIX OTKPLITbIX NCTOYHIUKOB.

2 Mo cocTosiHMio Ha 28.02.2020, AOMM MUTEHTOB paccuuTaHbl C y4eToM Gymar, BbiMyLLEeHHbIX Yepes AOYepHWe KOMMaHuu, cosaasaemble Ansi NpuBredeHust duHaHcuposaHusi. OMU® pbIHOYHBIX (PUHAHCOBBIX MHCTPYMEHTOB «Anbda-Kanuran
O6nurauum Mntoc». Mpaeuna goseputensHoro ynpasneHus Ne 0095-59893492 sapeructpupoBaHbl PKLIB Poccun 21.03.2003. 000 YK «Anbta-Kanutany. JIuLeHans Ha ocyLLecTBEHNe AEATENbLHOCTU N0 YNpaBNeHnio MHBECTULIMOHHBIMW (hoHAaMM,
NaeBbIMU WHBECTULIMOHHBIMU (POHAAMU U HETOCYAAPCTBEHHBIMU NEHCUOHHBIMK hoHaamm Ne 21-000-1-00028 ot 22 ceHTsbps 1998 roga BbigaHa PCOP Poccuu. MpaBunamu AOBEPUTENBHOMO yNpaBneHus naeBbiMU UHBECTULMOHHLIMU (hoHAAMM,
Haxc noa ynp: 000 YK «Anbcha-Kanutan», npeaycMoTpeHbl HaabaBku K pacHeTHON CTOMMOCTY UHBECTULMOHHBIX Maes Npy UX Bblave U CKWAKWM K pacHeTHOW CTOMMOCTW Mmaes npw ux norawexun. Obpaliaem Bale BHUMaHWe
Ha TO, YTO B3UMaHWE CKMAOK U HaaBGaBOK yMeHbLIAeT JOXOAHOCTb MHBECTULMI B MHBECTULMOHHBLIE Nan NaeBbiX UHBECTULMOHHBLIX (hoHAOB. Mpu onpeaeneHn NpUpocTa pacHeTHOW CTOMMOCTU MHBECTULIMOHHOTO Nasi He YYWTLIBAOTCS HapabaBkM K
pacquHon CTOMMOCTU MHBECTUUMOHHbIX Naes Npu ux Bblaaye U CKUAKK C pacqe‘rﬂoﬁ CTOMMOCTM MHBECTULMOHHbIX Naes Npu ux noraweHun. CToumocTb WHBECTUUMOHHbBIX NaeB MOXEeT yBenuymBaTbCs M yMeHblUAaTbCs, pe3ynbTaTbl MHBECTUPOBAHUA
B MPOLUIOM He Orf T goxodbl B Oy BO He yeT [OXOAHOCTb WHBECTULMA B WHBECTULMOHHbIE hoHAbl. Mpexae Yem nNpuoBpecT MHBECTULMOHHLIM Naii, crneayeT BHUMATENbHO O3HAKOMUTLCS C NpaBunamu
[OBEPUTENBHOTO YNpaBneHnsi NaeBbiM WHBECTULMOHHLIM hoHAoM. MoapobHyto uHdopmaumio o gesitensHocT OO0 YK «Anbga-Kanutan» 1 naesbix UHBECTULIMOHHBIX (POHAOB, HAaXOASLUMXCS MOA ee ynpaBneHWeM, BKIYasi TeKCTbl Npasun
[OBEPUTENLHOTO YNPaBMEeHNs!, BCEX U3MEHEHUI U JOMOMHEHWA K HUM, @ Takke CBEAEHUs O MecTax npuema 3asiBoK Ha NpuobpeTeHue, noralieHne v 06MeH MHBECTULIMOHHBIX NaeB Bbl MoxeTe nonyunTs no agpecy: 123001, Mockea, yn. Cagoas-
KyapuHckas, a. 32, ctp. 1. TenedoHs!: (495) 783-4-783, 8 (800) 200-28-28, a Takke Ha caitte OO0 YK «Anbcha-Kanutan» B MHD OHHO- \MoHHOM ceT UHTepHeT no agpecy: www.alfacapital.ru




