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O6uias nHgopmaLmsa?2 PbIHOK 1 onepaLuy no noptgernio*

Berbllika — pacnpocTpaHeHWst KOpoHaBuMpyca W BO3pPOCIUME PUCKM  Hadvana
OcHoBHoI Kacc akTMBOB ETF rno6arnbHON peueccun Npueenu LeHy Ha 30510TO K MHOTOMECSYHbIM MaKCUMyMaM.
Crpoc Ha 30M0TO pacTeT TakkKe CO CTOPOHbl MHCTUTYLMOHAmNbHbIX MHBECTOPOB,
TakMX Kak LeHTpanbHble 6aHku U xemx-hoHabl. WMHOekc BonaTtunbHocTh VIX
JocTuran MakcuMarbHOro 3HauYeHus 3a NocneaHve Tpy roga, U HeonpeaeneHHoCTb
100 py6. Ha pblHKaX OCTaeTCs BbiCOKasA, 4To 6GydeT nogdepXuBaTb CMpPOC Ha 30M10TO B
6nmkainiee Bpemsi. MoHeTapHas nonuTuMka GoMbLIMHCTBA MUPOBLIX LEHTPanbHbIX
GaHKOB HanpaBneHa Ha MoAOepPXKy MUPOBOM 3KOHOMUKM MyTeM obecrnedeHus
NVKBMOHOCTM Ha [OCTATOYHOM ypoBHe. Tak, ®PC Ha 3KCTpeHHOM 3acefaHvuu B
deBpane noHusuna craeky Ha 50 6.n., LB KuTtaa Takke co3gaeTt ycrnoBust HU3KKX
CTpyKTypa Mo Krnaccam akTuBoB? KpeOUTHbIX CTABOK AMSl NpedanpusiTwii. PocT MUKBUMOHOCTUM HA PbIHKE MO3UTVBHO
cKasblBaeTCcs Ha MeTannax, ¥ Mbl OXuaaeM AanbHenllero pocTa LeHbl Ha 30510To,

CYA 380 mnH pyb6.

MuHumanbHas cymma
NHBECTUPOBAHUA

Man NHBECTMUMOHHBLIX (hOHO0B 84,7%
Jaxe ecnu pblHKW BOCCTaHOBATCSA MOCIe KopoHasupyca.
[eHexHble cpeacTea™™ 10,1%
LleHHble Bymarn PO 5,2%
N3meHeHne cTtommocTu nas?
[MpenmyiecTtBa +25.7%

+24,7%

JlukBuMAHOCTL
Mokynka v npogaxa naes poHAa BO3MOXHA

Goii paboumii .
B nto6on pabounii aeHb +15,4%

Hu3skune usnepxku
B otnnune ot dmanyeckoro 3onoTa xpaHeHve

+ 0,
naeB ¢oHAa He TpebyeT JONOMHUTENbLHbIX 3aTpart. 8,7%

HagexHocTb -

MaeBble q)OH,D,bI ABNAKTCA OOHUM U3 CaMbIX +0,9%
3alMLLEHHbIX MHCTPYMEHTOB C TOYKN 3pEHNA
KOHTPOIA 3a MHBECTUPOBaHUEM.

3 mec 6 mec 1ron 3ropa 5 net

Hanoroo6noxeHue

Mpu nokynke naes oHAa HE BO3HMKaET
HeobxoaumocTy BeinnaunsaTte HAC (20%). Bonee
TOro, Npy cobnioaeHUM onpeaeneHHbIX YCIoBWiA
MOXHO pacCYUTbIBaTb Ha MHBECTULIMOHHBIA
HaroroBbIN BblYET.

Harnorosoe npenmyLLecTBo

MHBECTULUMOHHBLIA  HanoroBbiW  BbIYEeT npefnonaraet  yMmeHblueHue
Hanorosow 6a3bl Ha cyMMy A0 3 MITH pyb. 3a KaXabl rof, UHBECTUPOBaHUA NpK
cpoke MHBecTupoBaHus 6onee 3 neT. BoiveT MoxHO nonyuntb ¢ 01.01.2017 n
TOMbKO MO AO0XOA4aM, MOMyYEHHbIM MPW MOraleHUn WMHBECTULMOHHBLIX Naes,
npuobpeTeHHbIx nocne 01.01.2014.

YK «Anbda-Kanutan» — nuaep*
B ccbepe AOBEPUTEJ/IBHOTO YTPaBAEHNA, CTpOﬂLLLVIVI AONTOCPOUHbIE OTHOWEHWA C KaXXAbIM KJMEHTOM

Coo6liieHHe He SIBNSIETCS UHAVBIYanbHON MHBECTULIMOHHOM PEKOMEHAALIMEN. YIOMUHAEMbIE B AAHHOM COOGLLEHIM (PUHAHCOBBIE UHCTPYMEHTBI MOTYT HE MOAXOAUTL COOTBETCTBYIOLLEMY KIMEHTY.

* Mo AaHHbIM SkcnepT PA Ha 31.03.2019.

** [Noka3aTenb y4UTLIBAET CPEACTBA HA PACHETHbIX CHETaX U 1EBUTOPCKYIO 38[0IKEHHOCTb.

1 M cnonb3oBaHb! AaHHbIE 06LEA0CTYMHbBIX OTKPLITBIX UCTOYHUKOB.

2 Mo cocTosiHMio Ha 28.02.2020. OMU® pbIHOYHBIX (PUHAHCOBLIX UHCTPYMEHTOB «Anbca-Kanutan 3onotox. Mpasuna goseputenbHoro ynpasnerus Ne 0908-94126724 3apervctpuposatsl ®COP Poccumn 07.08.2007. OO0 YK «Arnbda-Kanutany.
JINeH3Ns Ha OCYLLECTBIIEHNE AEATENBHOCTU MO YNPABIIEHMIO MHBECTULIMOHHBIMU (HOHAAMM, NAEBLIMU UHBECTULIMOHHBIMU (DOHAAMM U HETOCYAAPCTBEHHBIMI NEHCUOHHBLIMM (oHaamu Ne 21-000-1-00028 ot 22 ceHTsiGps 1998 rona BbinaHa PCOP
Poccuu. Mpasunamm JOBEpPUTENLHOTO YNPaBeHnsi NaeBbIMU UHBECTULMOHHLIMU ¢ , Haxg 51 NoA ynp. 000 YK «Anbtha-Kanutany, npeaycMoTpeHbl HagbaBku K pacHeTHON CTOMMOCTU MHBECTULMOHHBIX MaeB Npu WX Bbiaade
W CKUAKM K PacyeTHOM CTOMMOCTM NaeB npu ux norateHnn. Of Bawe Ha To, 4To CKUAOK ¥ H y [I0XOZHOCTb MHBECTULMIA B UHBECTULIMOHHBIE Nau NaeBbIX MHBECTULIMOHHBIX (hOHOB. Mpu onpeseneHm
npUPOCTa PacHeTHON CTOMMOCTU WHBECTULIMOHHOMO Masi He YYUTLIBAKOTCS HafbaBKM K PACYETHON CTOMMOCTU WHBECTULIMOHHBIX MaeB MPU WX BbiaYe M CKWOKM C PacHeTHOW CTOMMOCTU MHBECTULMOHHBIX MaeB MpW MX noraweHnn. CTOMMOCTb
MHBECTULIOHHBIX NMaeB MOXET YBENMYMBATLCH M YMEHbLATLCS, Pe3ynbTaTbl MHBECTUPOBAHWUSI B NPOLLMIOM HE ONPEAEnsioT [oXoabl B Gyayliem, rocyAapcTBO He rapaHTUpyeT JOXOAHOCTb MHBECTULMIA B UHBECTULMOHHBIE hoHabl. Mpexae yem
NpUoGPECTU WHBECTULIMOHHLIA Nai, CrefyeT BHUMATenbHO O3HAKOMWUTLCS C MpaBuriaMi AOBEPUTENLHOMO YNpaBneHns naesbiM VHBECTULMOHHbIM Lbor-u:lom MoppoBHyto uHcbopmaumio o aestenbHocT OO0 YK «Anbga-Kanutan» n naesbix
MHBECTULIMOHHBIX (DOH/IOB, HAXOASALUMXCS MO €€ YNpaBMeHreM, BKNIoYasi TEKCTbI NpaBui [OBef 0 yrp: , BCEX v por K HUM, @ TaKkKe CBE/IEHNSI O MECTax NpuUeMa 3asiBOK Ha NpUoGpeTeHue, noralueHme 1 obMeH
WHBECTULIMOHHBLIX NaeB Bkl MoxeTe nonyuntb no agpecy: 123001, Mocksa, yn. Caposas-KyapuHckasi, 4. 32, ctp. 1. TenedoHbl: (495) 783-4-783, 8 (800) 200-28-28, a Tawke Ha caitte OO0 YK «Anbga-Kanutan» B WHGOpMALMOHHO-
TeneKkoMMYHUKaLMOoHHON ceTu MHTepHeT no aapecy: www.alfacapital.ru




