YrBep:xaeno Ilpukazom
I'eHepajbHOTO IMpPEKTOpa
Ne192/19 ot 10 mexadps 2019 r.

HN3meHeHnns u qonoJjiHeHust Ne 24
B MPaBHJIA JOBEPHUTEIbHOI0 YIPABJIEHHA
OTKpBITHIM MaeBbIM HHBECTUIMOHHBIM ()OHIOM
PHIHOYHBIX (UHAHCOBBIX HHCTPYMEHTOB
«Aabpa-Kanuraua Pecypcb»

(TIpaBuuta 3apeructpupoBanbl ®COP Poceun 12 mexabps 2006 . 3a Ne 0698-94121750)
1. TIn.13, 14 IpaBui 10BEPUTEIBHOTO YIPaBJeHHs (POH/IA IPU3HATH YTPATHBIIMMHE CHITY.

2. Uznoxuts Pazgen |l IpaBua noBepuTesbHOro ynpapiaenusi (poHIa B cJeayIonieil pelaKkium:

«ll. ’HBecTMLMOHHAS IeKJIapalUs

20. [lenpf0 MHBECTUIIMOHHON TMOJMUTHKH YIPABILIOMICH KOMIIAHWH SBISICTCA IIOJNydeHHE JOXOIa IIpH
WHBECTHPOBAHUHM HWMYIIECTBA, COCTABIAIOMIET0 (OHI, B OOBEKTHL, MPEIyCMOTPEHHBIE HAcTOSAIMUME [IpaBmmamu, B
COOTBETCTBUH C MHBECTUIIMOHHOH MMONUTHKON YIPaBILIOMIEH KOMIaHHUH.

21. lHBeCTHIIMOHHAS TIONIUTHKA YIPABJIIOMICH KOMIAHHH:

MHBECTHIIMOHHOW TOMUTHKON YIPABISAIOMICH KOMITAHHUH SBISICTCS IOJITOCPOYHOE BIIOKEHHE CPEACTB B ICHHEIC
OyMarv npeuMyIIeCTBEHHO aKI[HK, HHOCTPAHHBIC ¥ POCCUIICKHE CTIO3UTAPHBIC PACITUCKH HA aKIUU H/WIH UHbIC (DUHAHCOBBIC
WHCTPYMEHTBI, OMUTEHTBI KOTOPBIX OCYIIECTBJSIOT OCHOBHYIO JEATENbHOCTh B PECYPCHOM CEKTOpe BKIIOUas, HO He
OTPaHUYUBAsACH, HEPTEra30BOM, HEPTEXMMHUYCCKOM U TOPHO-METAJUTYPIHYSCKOM CEKTOpaX U KPATKOCPOYHOE BJIOKCHHE
CPEJCTB B IIPOM3BOHBIC (DMHAHCOBBIC HHCTPYMCHTHI.

[TpousBomHbIe PUHAHCOBBIC HHCTPYMEHTBI MOTYT COCTaBJIATh AKTHBHI MPH YCIOBHH, YTO:

1) yka3aHHBIE IOTOBOPBI 3aKJIIOUEHBI Ha TOPTrax ()OHIOBBIX, BATIOTHBIX OUPIK B COOTBETCTBHU C YTBEPKAEHHBIMH UMH
crienuQpUKAIISIMH, OTPEACISIONIMMYU CTAHIAPTHBIE YCIOBHUS COOTBETCTBYIOIIUX JOrOBOPOB (KOHTPAKTOB).

22. OOBEKTH HHBECTHPOBAHUS, UX COCTAaB H OIHCAHHE.

22.1. ImymecTBO, cocTaBisomee GoHI, MOXKET ObITh HHBECTUPOBAHO B:

1) axTHBBHI, JOMYIICHHBIE K OPTaHW30BaHHBEIM TOpraM (WM B OTHOIICHWH KOTOPBIX OWpKEH MPUHATO pEIIeHHe O
BKITIOYCHUH B KOTHpOBaJIbHBIC CIMCKH) Ha Ompkax Poccuiickoit denepanum u OWpkaX, pPacmoiIOKEHHBIX B WHOCTPaHHBIX
TOCyIapCcTBax, SABJIOMINXCA WieHaMH EBpasmiickoro skoHoMmueckoro coro3a (EADC), OpraHuzaiyu 3KOHOMHYECKOTO
corpyaundectsa u passutusi (ODCP), Epomneiickoro corsa, Kuras, Uumuu, bpasumuu, HOxuo-Adpukanckoi Pecryomuku
(manee - MHOCTpaHHBIC TOCYAApPCTBA) M BKIIOYCHHBIX B MEPEYCHb MHOCTPAHHBIX OWMPIK, YTBEPXKICHHBIH YKasanuem banka
Poccun ot 28 suBapst 2016 roga N 3949-Y «OO6 yTBep»kIEHHUU NEPEvHs MHOCTPAHHBIX OHMPIK, MPOXOXKAECHHE HPOLEITyPhI
JIUCTUHTA HAa KOTOPBIX SABJISICTCS 005M3aTEIbHBIM YCIOBHEM ISl TIPUHSITHS POCCUHACKOWM OHpIKel PEHICHHUs O JOIMYCKE IIEHHBIX
OyMar HMHOCTPaHHBIX 3MHUTEHTOB K OPTaHW30BaHHBIM TOpPraM, a TaKXKe YCIOBHUEM JJIsl HETPOBENCHHUS OPTraHU3AIMSIMH,
OCYILECTBIIIONIMMA OMEpaIii C ICHEKHBIMH CpPEICTBAMH WM WHBIM HMYIIECTBOM, HICHTH(HKanud OeHepHInapHBIX
BJIAJICNIbIIEB MHOCTPAHHBIX OPTaHW3alWi, YbH IICHHBIC OyMard MpONUTH MPOLEAYpY JHCTHHTA Ha TakuX Oupxkax» (maiee -
MepevYeHb WHOCTPAHHBIX OMpK), 32 UCKITIOUCHHEM WHBECTHUIIMOHHBIX MaeB (OHIOB LTS KBATH(QHUIIMPOBAHHBIX HHBECTOPOB U
AKTUBBI, SIBILTIONIHECS KIMPHHTOBBIMH CEPTUPUKATAMHU YIACTHUSL.

1.1) mam (aKiyn) HHOCTPAHHBIX HHBECTHIIMOHHEIX (POHI0B, eciau koa CFI uMmeer cnenyromiee 3HaueHHE: epBas OyKBa
uMmeet 3HaueHe «E», mpu ycrmoBuu, 4TO BTOpas OykBa mMeeT 3HadeHue «Uy, TpeTbs OykBa mMeeT 3HadeHue «O», mau «Cy»,
nsaTast OykBa mMeeT 3HadeHue «Cy», umu «Dy», umu «My», nunn «R» wim «Sy, 3a UCKITIOYEHHEM CIy4aeB, Korja mecTas OykBa
MMEET 3HAUCHUE «Z» WU «A»;

nmau (aKmuy) MHOCTPAHHBIX MHBECTHIHMOHHBIX (hoHIOB, eciau kKon CFIl mMeer cremyromiee 3HadeHHe: mepBast OykBa
nmeer 3HaueHue «C», BTopas OykBa mmeeT 3HaueHHe «H», Tperes OykBa mMmeeT 3HadeHne «Mpy, mecras OykBa HMeeT
3HAUYCHHUE «X»;

B KaueCTBE MaeB WHOCTPAHHBIX MHBECTUIIMOHHBIX (oH0B, eciu kKoa CFI uMeer cienyromiee 3HaUeHue: niepBas OykBa
uMmeet 3HadcHue «C», BTopas OykBa mMeeT 3HaueHUE «I», wmn «Ey, mim «By», wmu «Fy», umm «P», wm «H», wim «M», TpeThs
OykBa mMeeT 3HaueHUE «Oy», wu «Cy», wim «My, i «X», matas 0yka uMeeT 3HadueHUE «By», mm «C», umu «Dy, wmu «Ex,
ik «Ly, mwm «My, win «X», win «Vy», IpH YCIOBUY, YTO mecTas OykBa uMeeT 3HaueHune «U»,

AKIUM MHOCTPAHHBIX WHBECTUIIMOHHBIX (JOHIOB, €CITU TIepBas OykBa mMeeT 3HaueHHe «C», BTopas OykBa - 3HAUCHUE
«I», nmm «Hy», umu «Ex», unn «By», nimn «Fy», wim «Py», umu «M», TpeThs 0ykBa - 3HaucHHE «O», wiu «C», wiu « My, mim «X»,
msaTas OykBa uMmeet 3HadeHue «B», i «C», wn «Dy», i «Ex», nwmm «Ly», una «My, numi «X», uu «Vy», Ipy YCIOBHH, YTO
mectas OykBa UMEeT 3HaYEHUE «S».

1.2) aKkmum poCCUHCKHUX aKIMOHEPHBIX OOIIECTB, 38 UCKIIOYCHUEM aKINK aKIIMOHEPHBIX HHBECTUIIMOHHBIX ()OHJIOB;

1.3) aKmuu MHOCTPAHHBIX AKITMOHEPHBIX OOIIECTB;

1.4) moynroBble MHCTPYMEHTHI,

1.5) poccwuiickrie 1 ”HOCTPAHHBIE JACTIO3UTAPHBIE PACTTUCKH;



1.6) mpousBoAHbIE (MHAHCOBBIE WHCTPYMEHTHI IIPU COOJIOJCHUU YCJIOBUH, NPEIyCMOTPEHHBIX IyHKTOM 22.5
Hacrosmux I[IpaBun.

22.1.1. B cocraB umymiecTBa (poH/Ia MOTYT BXOJHUTh TAKXKe:

1) MHBECTHMIMOHHBIE AW OTKPHITHIX IIaBBIX WHBECTHLIMOHHBIX (OHIOB, OTHOCSIIMECS K KaTeropuu (HOHIOB
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

2) NIeHeXHBbIE CpelcTBa B pyONIsiX M B MHOCTPAHHOHM BaJIOTE Ha cYeTaX M BO BKJIAAAX (JEMO3MTaX) B POCCHHUCKUX
KPEIUTHBIX OPTaHU3ALMIX U MHOCTPAHHBIX IOPUIMIECKUX JIMLAX, IPU3HAHHBIX OaHKaMHM 110 3aKOHOAATEIbCTBY HHOCTPAHHBIX
TOCYAapcTB, Ha TEPPUTOPHU KOTOPBIX OHH 3apETHCTPHUPOBAHBI (Jajee - MHOCTPaHHbIC OaHKH), JETIO3UTHBIC CEPTU(HUKATHI
POCCHICKHMX KPEAUTHBIX OPTaHU3AIMH N MHOCTPAHHBIX OAHKOB MHOCTPAHHBIX TOCYJapCTB, TOCYIAPCTBCHHBIC [IEHHBIE OyMaru
Poccuiickoit @enepaliuii ¥ WHOCTPAHHBIX TOCYAApCTB, TPeOOBaHWS K KPEAWTHONH OpraHW3ald{ BBHIIUIATUTH JCHEKHBII
9KBUBAJICHT JPAroleHHbIX METAJUIOB IO TEKYLIEMY Kypcy (fajee - HHCTPYMEHTHI JEHEKHOTO PBIHKA).

IIpu 3TOM HeHexHbIe CpeiCcTBa BO BKIajax (AEMO3UTaX) B POCCHUMCKUX KPEJUTHBIX OPraHU3AIMSIX U MHOCTPAHHBIX
0aHKaxX MOTYT BXOJHTh B COCTaB (pOH/A TOJIBKO IPH YCIOBUH, YTO B CIIy4ae JOCPOYHOTO PACTOPKEHUS YKa3aHHOTO JIOTOBOpa
poccuiickasi KpeuTHas OpraHu3alyis WM WHOCTPaHHBIM OaHK 00s3aHa (00s3aH) BEpHYTh CyMMY BKJaJa (Ieno3uTa, ocTaTka
Ha CYEeTE) U MPOLCHTHI 110 HEMY B CPOK, HE IPEBBIIIAIONINHA CeMb pab0oUYMX JTHEH.

3) mpaBa TpeOOBaHUS M3 JOTOBOPOB, 3AKIIOYEHHBIX ISl LieNeil JOBEPUTEIHHOTO YNPABJICHUS B OTHOILCHUHU
YKa3aHHbBIX aKTHBOB.

4) uHBIE aKTHBBI, BKIIFOYAaCMbIE€ B COCTAaB aKTHBOB MHBECTHUIIOHHOTO ()OH/A B CBSI3M C OIJIATON PAacX0J0B, CBA3aHHBIX
C IOBEPUTEIBHBIM YIIPABICHHEM UMYIIECTBOM, COCTABIISIOIIIM (OHI.

22.2. B uensax Hactoawmux [IpaBun nmoa J0AroBEIMH MHCTPYMEHTAMU IIOHUMAIOTCS:

a) oOJIMrauy pOCCHHCKIX SMUTEHTOB;

0) OupskeBbIe OONMHUTAINN POCCUHCKUX IMHUTCHTOB;

B) TocylapCTBeHHble NeHHble Oymarm Poccuiickoit @enepanuy, rocyZapcTBEHHBIC IEHHBIE OyMarn cyOBEKTOB
Poccwuiickoii denepanuy 1 MyHHLUIANbHBIE [IEHHBIE OyMaru;

T) 00JHMrauy HHOCTPAHHBIX SMUTEHTOB U MEXIyHAPOJHBIX (PMHAHCOBBIX OpraHU3aLuil.

JI) pOCCHICKME M HHOCTPaHHBIE IeNO3UTapHbIe PACHIICKH Ha [IEHHbIE OyMaru, IpeayCMOTPEHHBIC HACTOAIINM ITYHKTOM.

22.3. UmymectBo, cocraBisitoliee (GpoH, MOXKET ObITh MHBECTUPOBAHO B OOJIMTallMW, SMHUTEHTAMH KOTOPBIX MOTYT
OBITh:

- poccuiickre opraHbl TOCYAapCTBEHHON BIACTH;

- HHOCTPaHHbBIC OPTaHbl TOCYJapCTBEHHON BIIACTH;

- OpraHbl MECTHOTO CaMOYIIPaBICHHS;

- MEXXAyHapoAHble (PUHAHCOBBIE OpPraHU3alny;

- poccHiCKHe IOpUINYECKHE JINIIA;

- MHOCTpaHHbIE IOPUANIECKUE JHIIA.

22.4. JIuna, 00s13aHHBIE T10:

- TOCyIapCTBEHHBIM LEeHHBIM Oymaram Poccuiickoit @enepaiuy, rocyJapCTBEHHBIM LEHHBIM OyMaraM CyOBEeKTOB
Poccuiickoii dexepanyy, MyHHIHUNAIGHBIM LEHHbIM OyMaram, akiMsM POCCHHCKHX aKIMOHEPHBIX OOLIECTB, OMPIKEBBHIM
O0JIUralusM pPOCCUIICKUX XO3SIMCTBEHHBIX OOIIECTB, OONUTAMSIM POCCHHCKHX XO3SIMCTBEHHBIX OOIIECTB, NHBECTHUIIMOHHBIM
nasM [aeBbIX MHBECTUIIMOHHBIX (DOHIOB, aKLUSIM aKIHOHEPHBIX MHBECTUIMOHHBIX (DOHIOB, POCCHHCKHM JETO3HTapHBIM
pacrhuckaM, JIEMO3UTHBIM CEPTH(PUKATAM POCCHICKUX KPEIUTHBIX OpraHU3aluii, KIUPUHTOBBIM CEpTU(UKATAM y4aCTHUs
JIOJDKHBI OBITH 3aperucTpupoBanbl B Poccuiickoit deneparm;

- aKOusAM HMHOCTPAaHHBIX AKIMOHEPHBIX OOMIECTB, OONMramusM HMHOCTPAaHHBIX 3MHUTEHTOB, OOJIHMTralUsIM
MEKAYHAPOIHBIX (DMHAHCOBBIX OpraHM3alui, mMasM (akmusM) WHOCTPAHHBIX WHBECTHIHOHHBIX (OH/IOB, WHOCTPAHHBIM
JICTIO3UTApHBIM  PACHHCKaM, MJOJDKHBI OBITh 3aperHCTPHPOBAHBI B TOCYJapCTBaX, BKIIOUEHHBIX B OOmepoccuiickuit
KJaccu(uKaTop CTpaH MHPA;

- IETIO3UTHBIM CepTU(HUKATaM HHOCTPAHHBIX 0AHKOB HMHOCTPAHHBIX TOCYAAPCTB, 3aPETUCTPHUPOBAHHBIM B HHOCTPAHHBIX
rocyapcTBax, SBISAIOMMXCS wWieHaMH EBpasmiickoro skoHommdeckoro coroza (EADC), Opram3anny 3KOHOMHYECKOTO
corpynundectBa u pazsutus (O9CP), EBponeiickoro cotosa, Kuras, Uunuu, bpaszunuu, FOxuo-Adpukanckoit Pecrybnuky.

22.5. TlpousBojHble (PUHAHCOBBIE HHCTPYMEHTHI MOTYT BXOIUTh B COCTaB akTHBOB ()OHAA NPH YCIOBUH, YTO
M3MEHEHHE MX CTOMMOCTH 3aBHCHT OT M3MEHEHHUS] CTOMMOCTH aKTHUBOB, yKa3aHHbBIX B mojmyHkrax 1.1) — 1.5) mommyHkTra 1)
nyHkTa 22.1 Hactosimmx [IpaBui (B TOM ymcie M3MEHEHMs 3HAYCHUS MHAEKCA, PACCUMUTHIBAEMOTO HMCXO/sS M3 CTOMMOCTH
JTAaHHBIX aKTHBOB), OT BEJIMUYMHBI IPOLIEHTHBIX CTABOK, YPOBHS MHMIISLINH, KypcOB BaIOT.

23. CtpyKTypa akTHBOB (pOH/a TOIDKHA OJJHOBPEMEHHO COOTBETCTBOBATH CIIEAYIONINM TPEOOBAHUSIM:!

1) OneHo4Hast CTOMMOCTh IEHHBIX OyMmar OJHOTO IOPHIMYECKOTO JIMIA, JCHEXKHBIE CPEACTBA B pyONsiX W B
MHOCTPAaHHOH BaJIFOTE Ha CYETaX M BO BKJIA/AX (AEMO3UTAX) B TAKOM IOPHIMYECKOM JIMLE (€CIN I0pPUANYECKOE JIUIIO SIBIISCTCS
KPeIUTHON oOpraHm3alueil WiIM WHOCTPAaHHBIM OaHKOM HMHOCTPAHHOTO TOCyJapcTBa), ITpaBa TPEeOOBAHUS K TaKOMY
IOPUINYECKOMY JIUITY B COBOKYITHOCTH HE JTOJDKHBI IIPEBBIIIATh:

15 mporieHTOB cTOMMOCTH akTHBOB (poHAa 1o 31 mexadbps 2019 rona;

14 ipoI1IeHTOB CTOMMOCTH akKTUBOB GoHna ¢ 1 ssaBaps 2020 rona;

13 mporieHTOB cTOMMOCTH akTHBOB (poHaa ¢ 1 mrons 2020 rona;

12 mpo1ieHTOB CTOMMOCTH akTHBOB (poHza ¢ 1 suBaps 2021 ronaa;

11 npoueHToB cTronMocTu akTUBOB (oHaa ¢ 1 urons 2021 rona;

10 mponeHTOB cTOMMOCTH akTUBOB (oHxa ¢ 1 stuBaps 2022 roxa.

TpeboBanus HacTosIEero ad3aua He PacIpPOCTPAHSIOTCS HAa TOCYAAapCTBEHHBIE LieHHbIe Oymaru Poccuiickoit ®enepauun u Ha
npaBa TpeOOBaHUS K LICHTPAILHOMY KOHTPAreHTy.



OueHouHasi CTOMMOCTb IIeHHBIX Oymar opHoro cyOwekta Poccuiickoit ®enepauyn (aAMUHHUCTPATUBHO-
TEePPUTOPUATILHOTO 00pa30BaHUsI MHOCTPAHHOI'O IOCYNapcTBAa), MyHHLMIIAILHOTO 00pa30BaHMs, TOCYAAPCTBEHHBIX LIEHHBIX
Oymar 0JTHOro HHOCTPaHHOI'O I'OCYAapCTBa HE JIOJDKHA IPEBbIIIATS!

15 mponeHTOB cTOMMOCTH akTUBOB (oHna 10 31 nexkadps 2019 roxaa;
14 npoueHTOB cToMMOCTH akTHBOB (hoHa ¢ 1 ssuBaps 2020 rona;

13 mporeHTOB cToMMOCTH akTHBOB (hoHaa ¢ 1 utons 2020 rona;

12 mporeHTOB cTOMMOCTH aKTHBOB (oHAa ¢ 1 stHBaps 2021 roxa;

11 mpoueHTOB cTOMMOCTH aKkTHBOB (oHAa ¢ 1 uromns 2021 rona;

10 mporeHTOB cTOMMOCTH aKTHBOB (oHAa ¢ 1 ssHBaps 2022 rona.

Jis meneid HACTOAMIETO TMOIIYHKTa POCCHHCKHE W MHOCTPAHHBIC NIEMIO3WTApHBIC PACTIMCKHA PACCMATPHBAIOTCS Kak
[IEHHbIe OyMaru, paBa COOCTBEHHOCTH Ha KOTOPBIC YIOCTOBEPSIOT COOTBETCTBYIOIINE ICTIO3UTAPHBIC PACITUCKH.

Jns ueneil HacTOsILIEro MOANYHKTa IGHHbIE OyMard HWHBECTHIMOHHBIX (DOHJOB, B TOM YHCIE WHOCTPaHHBIX
VMHBECTHLMOHHBIX (POHIOB, M UIIOTEYHBIC CEPTU(PHUKATHI YUaCTHs, pPACCMATPUBAIOTCSl KaK COBOKYITHOCTb aKTHBOB, B KOTODBIE
MHBECTHPOBAaHO HMYILIECTBO COOTBETCTByMomero Qonma (MrmoredHoro moxpeitust). Ecmu nuio, o0s3aHHOE MO IEHHBIM
OymaraM WHBECTHIIMOHHOTO ()OHAA, HE TPENOCTaBseT M (WIM) HE pacKpbiBaeT MH(pOpMalHio 00 akTHBaX, B KOTOpHIC
MHBECTHPOBAHO MMYIIIECTBO HHBECTUIIMOHHOTO (pOH/a, TaKKe IIEHHbIe OyMaru MoryT MpuoOpeTaThCcs B COCTaB aKTHBOB (DOHIA
(6e3 yuera TpeOOBaHUS, YCTAaHOBJICHHOI'O ab3alieM NEPBBIM HACTOSIIETO MOJITYHKTAa), €CIM B COOTBETCTBHM C JIMYHBIM
3aKOHOM JIHIIa, OOSM3aHHOTO II0 IICHHBIM OymMaraM WHBECTHIIMOHHOTO (POHJA, TaKWe LEHHBIE OyMaru MOTYT ImpHoOpeTaThes
HEKBaNMH(UIIMPOBAHHBIMA HWHBECTOPAMHU (HEOTPAaHWYCHHBIM KPYTrOM JIMI[), a TaKKe MPHU HAJWMYUH OJHOTO W3 CIIEIYFOLINX
OOCTOSATENTBCTB: B COOTBETCTBHH C TPEOOBAaHUAMHE, MPEIBSIBIAEMBIMH K ACATCIHHOCTH WHBECTUIIMOHHOTO (OHIA, WIH
JMOKYMEHTaMH PETryIHAPYIOIAMHA WHBECTUIIMOHHYIO NESATeIHOCTh HHBECTHIMOHHOTO (PoHMAA (B TOM YHCJIE MHBECTHIIMOHHOM
JeKIapanuei, MpoCIeKTOM SMUCCHH, IPABIIIaMHU JOBEPUTEIBHOTO YIIPABICHHUS), A0S EHHBIX OyMar 0THOTO FOPUANIECKOTO
JIMIIa He JOJDKHA MPeBHIAaTh 10 MPOIEHTOB CTOMMOCTH aKTHBOB (POHJIA, JIMOO B COOTBETCTBHH C MPaBoM EBporieiickoro corsa
MHBECTHLMOHHOMY (POHIY MPEJOCTaBICHO MPABO OCYIIECTBICHHS JEATEIILHOCTH Ha TEPPUTOPHU BCEX TOCYJapCTB - YWICHOB
EBpomneiickoro coro3a u ero AesTeIbHOCTb peryiupyeTcs npaBoM EBpomneiickoro corosa.

g neneit pacuera orpaHMYeHHUs, YKa3aHHOTO B ab3alle MEpBOM HACTOSAIIErO HMOJIMYHKTa, IPHU ONPENEIeHUHU TOTH
OLIEHOYHOM CTOMMOCTH aKTUBOB B CTOMMOCTH aKTUBOB ()OH/A B CyMMe JICHE)XXHBIX CPEJICTB B PYOJISIX M B MHOCTPAHHOM BaItoTe
Ha CYeTax B OJHOM HOPHIMYECKOM JIMIE M CTOMMOCTH NpaB TPeOOBaHMI K OJHOMY IOPHAMYECKOMY JIMILY, BO3HUKLIMX Ha
OCHOBaHHMHU JIOTOBOpa O OpOKEPCKOM OOCITY)KMBaHHHM C TAaKUM JIMIOM (NP YCIOBHMH, YTO YKa3aHHBIM JOI'OBOPOM
MPEIYCMOTPEHO HCIIONHEHHE TaKUM IOPHIMYECKAM JIMIOM OOS3aTeNbCTB B TEUSHHE OTHOTO pabodero mHSA C JaThl
TPEIbSBICHAA YKAa3aHHBIX TPeOOBaHMH K HCHOJIHEHHWIO), COCTABILIIONINX (POHMA, HE YUYUTHIBaeTCA cymMMma (WM ee YacTb)
JICHEXKHBIX CPEJICTB, MOJUICKAININX BHIIUIATE B CBS3H C IMOTAIICHHEM W OOMEHOM HHBECTHIIMOHHBEIX MaeB (POHIA HA MOMEHT
pacuera orpaHudeHus. I[lpm >TOM oO0mas cyMMa JACHEXKHBIX CpPEACTB W CTOMMOCTH IpaB TpeOOBaHWI, KOTOpBIC HE
VYUTHIBAIOTCS TIPH pacdeTe OTPaHWYCHHUH, yKa3aHHBIX B a03ame TepBOM HACTOAIMIETO MOIIYHKTa, B OTHOIICHWH BCEX
JICHEeXKHBIX CPEJICTB B PYyOMsAX M B HHOCTPAHHOM BallOTE HAa BCEX CUeTaxX, M B OTHOLICHMM BCEX MNpaB TpeOOBaHMH K
IOPUANYECKUM JIMIAM, BO3HHUKIIMX HA OCHOBAHUH yKa3aHHBIX JIOTOBOPOB O OPOKEPCKOM 00CITY)KMBAHUH COCTABISIIOIMX (oH,
B COBOKYITHOCTH HE JIOJKHBI TIPEBHIIIATh OOIIYI0 CyMMY JCHEKHBIX CPECTB, MOJUICKAIINX BRIIIATE B CBS3U C TMOTAIICHUEM U
00MEHOM MHBECTUIIMOHHBIX T1aeB (OH/Ia HA MOMEHT pacueTa OrpaHuueHHSI.

Jia meneit pacueTa OrpaHHMYEHHs, YKa3aHHOTO B ab3ale MepBOM HACTOSIIETO MOMINYHKTA, NMPH OMNPEACICHUHU TOIU
OIIEHOYHOM CTOMMOCTH aKTHBOB B CTOMMOCTH aKTHBOB ()OHJIa B CyMMe JICHEKHBIX CPEJICTB B PyOJIIX U B HHOCTPAHHOM BaIIOTE
Ha cYeTax B OJHOM IOPUIMYECKOM JIUIE, COCTABIAIONINX (OHM, HE YIUTHIBACTCS CyMMa (ITH €€ YacTh) JICHEKHBIX CPEJICTB,
HAXOJAMINXCS HA YKa3aHHBIX cUeTax (OJHOM W3 yKa3aHHBIX CUETOB) M BKIIIOYCHHBIX B TaKOW (DOHJ MPH BBIa4Ye W (WIIH)
oOMeHe HHBECTUITMOHHBIX [TAacB, B TeUeHHE He OoJiee 2 pabounx JHEH C JaThl YKa3aHHOTO BKITFOUCHUS.

CToMMOCTH JIOTOB IPOU3BOJHBIX (PMHAHCOBBIX WHCTPYMEHTOB (ecii 0a30BBIM (0a3HMCHBIM) aKTHBOM IIPOHU3BOJTHOTO
(PMHAHCOBOTO WHCTpYMEHTa SBISIETCSI JAPYTOM TNPOM3BOJAHBIM (MHAHCOBBIM HMHCTPYMEHT - CTOMMOCTH JIOTOB TaKHX
NPOU3BOJHBIX (DMHAHCOBBIX HHCTPYMEHTOB), CTOMMOCTb IIGHHBIX OyMmar (CymMMa JEHEXHBIX CpPEACTB), IOJIYYEHHBIX
yIpaBISONIed KoMnanneil poHma o IepBOH YacTH TOTOBOPA PETIo, pa3Mep MPUHATHIX 0053aTEIHCTB 0 TOCTaBKE aKTHBOB IO
WHBIM CJEeJKaM, JlaTa MCIIOJHEHHsS KOTOPBIX HE paHee 4 paboumx ITHEH ¢ JaThl 3aKIIOYEHHUS CACIKH W 3aeMHBIE CPEICTBA,
MPeAyCMOTPEHHBIE TOANMYHKTOM 5 myHKTa 1 crateu 40 @enepanpHoro 3akoHa oT 29 HOsOps 2001 roma N 156-®3, B
COBOKYITHOCTH HE JOJDKHBI IIpeBbIIaTh 40 MPOIEHTOB CTOMMOCTH YHCTHIX aKTUBOB (HOH[A.

Ha marty 3axumodeHnst CAEIOK ¢ MPOU3BOIHBIMU (PMHAHCOBBIMH MHCTPYMEHTAMH, JOTOBOPOB PEIIO, JIOTOBOPOB 3aiiMa,
KPEIUTHBIX JOTOBOPOB WIJIHM CHENOK, JaTa WCIOJHEHHUS KOTOPHIX He paHee 4 paboumx AHEH C JaThl 3aKIIOYEHUS CIENKH,
COBOKYIIHasl CTOMMOCTb AKTHBOB, YKa3aHHBIX B a03alle ceMb HACTOSIIETO IOJIYHKTa, C YYETOM 3aK/IIOYEHHBIX paHee
JIOTOBOPOB PETIO U CJIENIOK, YKa3aHHBIX B HACTOSIIIEM a03alle, U 32eMHBIX CPE/ICTB, IPEyCMOTPEHHBIX MOIITYHKTOM 5 ITyHKTa |
cratbu 40 denepanpHoro 3akona ot 29 Hos0ps 2001 r. N 156-P3, ne nomxna npesbimarh 20 MPOLEHTOB CTOMMOCTH YHCTBIX
AKTUBOB (pOHAA.

Jns  neneil  HacToOsIIEro MOJIYHKTA IIPOM3BOJHBIE (MHAHCOBBIE WHCTPYMEHTHI YYHMTBIBAIOTCS B  00BEMe
nproOperaeMbIX (OTYY)XKIaeMbIx) 0a30BBIX (0a3MCHBIX) aKTHBOB TAKMX IPOM3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB (eCiu
0a30BbIM (0a3MCHBIM) aKTHBOM SIBIISICTCS NIPYrod MPOW3BOMHBIN (DMHAHCOBBIM WHCTPYMEHT (WMHAEKC) - Kak 0a30BbIC
(6a3ucHBIE) aKTHBBI TAaKUX MPOW3BOIHBIX (PMHAHCOBHIX WHCTPYMEHTOB (aKTHBBI, BXOJIIME B CIIMCOK JJIA pacuera Takoro
WHJIEKCA) U OTKPBITOHN ITO3UINH CKOPPEKTUPOBAHHOH 110 pe3yIbTaTaM KINPHHTA.

J1oTOBOPEI Perio 3aKII0YAr0TCS €CITH OHU COOTBETCTBYIOT OJTHOMY U3 CIIEAYIOIINX YCIOBHH: KOHTPAreHTOM II0 IOTOBOPY
pero SBISETCS IEeHTPANbHBIA KOHTPAreHT JH00 yKa3aHHBIA TOTOBOP 3aKII0YACTCA Ha YCIOBHSAX IIOCTaBKH MPOTHB IDIaTEXa U
NPEeTyCMOTPEHHON IOTOBOPOM PEIO 00S3aHHOCTH Ka)JIOW U3 CTOPOH IPH M3MEHEHHMHU LIEHBI LICHHBIX OyMar, IepeaaHHbIX 110
JIOTOBOPY PEro, yIUIaunBaTh APYroil CTOpPOHE JAEHEKHbIE CyMMbI M (MJM) NepeaaBaTh LIEHHbIE OyMarn B COOTBETCTBHHU C
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nyHkToM 14 craten 51.3 ®denepansHoro 3akoHa ot 22 anpenst 1996 rona N 39-03 "O pblHKe IIeHHBIX Oymar", npu yCJIOBHH,
YTO MPEAMETOM JIOTOBOPA PENO MOTYT OBITh TOJIBKO aKTHBBI, BKIIOYaeMble B COCTaB ()OHAA B COOTBETCTBHU C HACTOSIIUMHU
IIpaBunamu.

Jns meneit ab3ama ceapbMOro M BOCBMOT'O HACTOSIIErO MOJIYHKTa HE YYMTBHIBAIOTCS JOTOBOPHI PEIO, IO KOTOPHIM
yIpaBisioNass KOMIAHUS SBIAETCS IOKyNaTeleM I0 MEepBOM 4YacTH JOTOBOpa perno, W KOTOpbIE MperyCMaTpHBalOT
HEBO3MOYKHOCTh PacIOPsDKEHMs] TPUOOPETCHHBIMU IIEHHBIMHM OyMmaraMu, 3a HCKJIIOYEHHEM HX BO3Bpara II0 BTOPOH 4YacTu
TaKOTO JOTOBOpA PETo, a TAKKEe OINIMOHHBIC JOTOBOPHI, IO KOTOPHIM YNPABIIONIAast KOMIIAHHS HMEET IpaBo TpeOOBaTh OT
KOHTpareHTa NOKYIKH WIIH IIPOIaXKi 6a30BOro (0a3MCHOTO) aKTHBA.

TpeGoBanust ab3aLeB EPBOrO M BTOPOTO HACTOSIIETO MOANYHKTA HE IPUMEHSIIOTCS 10 JAThI 3aBePUICHNUSI (OKOHYAHMS)
(hopmupoBanus GOHIA U B TEUCHHE MECSAIIA ITOCIIE STON JaTHI.

IIpn ompeneneHNM CTPYKTYpHl akTHBOB (DOHOA YUWTHIBAIOTCS AKTUBBI, NPHHATHIE K PacueTy CTOMMOCTH YHCTBIX
akTUBOB (poHza (C yueTOM TpeOOBaHMUIl, YCTAHOBICHHBIX a03alleM YeTBEPTHIM HACTOSIIETO MOAMYHKTA).

2) Jloast CTOMMOCTH MHCTPYMEHTOB IEHEKHOTO PBIHKAa CO CPOKOM JIO TIOTAIleHHUs (3aKpPBITH) MEHEe TPeX MECSIEB,
npaB TpeOOBaHMH K IOPUIMYECKOMY JIMILY, BOSHUKIINX Ha OCHOBAHHWH JIOTOBOPA O OPOKEPCKOM OOCIY)KHBAaHHUHU C TAKUM JIUIIOM
(npu yclOBUM, YTO YyKa3aHHBIM JIOTOBOPOM IIPEIYCMOTPEHO MWCIOJHEHHE TaKMM IOPUAMYECKUM JIMIIOM OO0S3aTeNbCTB B
TEUeHHE OTHOTO paboYero JHS ¢ JAaThl MPEIbsIBICHHS yKa3aHHBIX TPeOOBAaHHUH K HCIIOIHEHUIO), 00IHUranuii ¢ pUKCUPOBAHHBIM
KYIOHHBIM JI0XO0JIOM, PEHTHHI I0JITOCPOYHON KPEIUTOCIOCOOHOCTH BBIITYCKa (IIPU OTCYTCTBHUHM PEHTHHIA BBINYCKA - PEHTHHT
SMHTEHTa) KOTOPBIX IO KJIACCH(UKAIUM XOTs OBl OJHOTO M3 PEUTHHTOBBIX AareHTCTB, BKJIIOYEHHBIX B YCTaHOBIICHHBIN
Coserom nupekTopoB banka Poccnn nepedenb peHTHHTOBBIX areHTCTB, OTJIMYACTCS OT PEUTHHTA B COOTBETCTBYIONIEH BAIIIOTE
CTpaHBI - SMUTEHTA BAJIOTHI, B KOTOPOIl HOMUHUPOBAaHbI yKa3aHHbIE oOMHTanuy (Juis oOuranuii, HOMHUHAPOBAHHBIX B BATIOTE
TOCYAApCTB - WICHOB BAJIIOTHOTO COI03a, - OT MAaKCHMAaJIbHOTO PEHTHHIA CPEIN TOCYAapCTB - YWICHOB BAIIOTHOTO COI03a), HE
Oosiee 4eM Ha OZHY CTYIIEHb, IEHHBIX OyMar, BXOSIINX B pacdeT CICAYOMUX (GOHIOBBIX HHICKCOB:

. S&P/ASX 200 (ABcTpanms)

. ATX (ABctpus)

. BEL20 (bensrust)

. Bovespa Index (bpazunust)

. BUX (Benrpus)

. FTSE 100 (Benukobpuranust)

. Hang Seng (I'oHKkoHT)

. DAX (I'epmanus)

. OMX Copenhagen 20 (danus)

0. TA - 35 (13pawusip)

11. S&P BSE SENSEX(Uuaus)

12. ISEQ 20 (Mpnaumust)

13. OMX Iceland 8 (Mcmanmus)

14. IBEX 35 (Mcnanws)

15. FTSE MIB (Uraius)

16. S&P/TSX Composite (Kanaza)
17. Shanghai SE Composite (Kurait)
18. LuxX Index (JTrokcemOypr)

19. IPC (Mexkcuka)

20. AEX Index (Hunepnauisi)

21. S&P/NZX 50 (Hoas 3enanust)
22. OBX (Hopserwust)

23. WIG (ITosb1a)

24. PSI 20 (ITopryranus)

25. Manexc Mocbupsxu (Poccus)
26. Unanexc PTC (Poccus)

27. SAX (CnoBakwust)

28. SBI TOP (CnoBenus)

29. Dow Jones (CIIIA)

30. S&P 500 (CIIA)

31. BIST 100 (Typrwms)

32. OMX Helsinki 25 (®umnsaus)
33. CAC 40 (Dpanmus)

34. PX Index (Yemickas pecrryOunka)
35. S&P/CLX IPSA (Yun)

36. SMI (Ilseiirapust)

37. OMX Stockholm 30 ([Iserms)
38. OMX TALLINN_GI (Ocronus)
39. FTSE/JSE Top40 (FOAP)

40. KOSPI (IOxnas Kopes)

41. Nikkei 225 (SInonwus)

42. Nnnexc Mocbupxu ronyosix ¢umex (Poccust)
OT CTOMMOCTH YUCTHIX aKTHBOB (DOH/Ia B COBOKYITHOCTH JIOJKHA IPEBBIIATH OOJBLIYIO U3 CJICAYIOUINX BEIUYHH:

P O 003 N b W
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- IIAThb MPOLIEHTOB;

- BEJINYMHY YHCTOTO MECSIYHOTO OTTOKA MHBECTHLIMOHHBIX I1aeB, SIBJIIOIIYIOCS MUHMMAJIBHOM M3 IIECTH HAaMOONBIINX
BEIMYMH YUCTBIX MECAYHBIX OTTOKOB MHBECTUI[MOHHBIX I1a€B 3a NOCIeAHME 36 KaJleHAapHBIX MecsleB. BennunHa gucroro
MECSIUHOTO OTTOKAa WHBECTHUI[MOHHBIX I1a€B OMNpeeNseTcd Kak OTHOIIEHHE B IPOLEHTaX pPa3sHOCTH KOJHYECTBA
UHBECTUI[MOHHBIX I1a€B, B OTHOLICHUM KOTOPBIX MO JIUIEBBIM CUETaM B PEECTPE BIIAAEIbLIEB MHBECTUIIMOHHBIX MaeB OBLIN
BHECEHBI PACXOJHBIE 3aIIMCH B PE3YNbTaTe UX IOTAIICHUS WM OOMEHa, M KOJIMYEeCTBA MHBECTUIMOHHBIX T1a€B, B OTHOLICHUH
KOTOPBIX IO JINIIEBBIM CUETaM B PEECTPE BIIAICIIBIIEB HHBECTHIIMOHHBIX 1TACB OBLIM BHECCHBI IPUXOIHBIC 3aMIUCH B PE3yJIbTaTe
UX BBIJAYM WM OOMEHa 3a KaJEeHAAPHBIH MecsAll K OOIIeMy KOJMYECTBY BBIIAHHBIX HMHBECTHIMOHHBIX I1a€B MO IaHHBIM
peecTpa BlIaJenbleB HHBECTULIMOHHBIX MTa€B HA MOCIEIHUM JEHb NPEABIAYILEro KalleHAapHOTo Mecsla.

Jlis 1ienei HaCTOSIIETO MOAMYHKTA YYUTBIBAIOTCS JEHEIKHBIE CPENCTBA, PACIIOPSDIKEHUE KOTOPBIMU HE OTPAaHMYEHO HA
OCHOBaHHH PEIICHNUS OpraHa rOCYAapCTBEHHOH BIACTH, HA KOTOPBIC HE YCTAaHOBICHO OOpEMEHEHNE, ICHHBIE OyMaru, rmpasa I1o
IpojaxKe WIKM HHOH nepeaaye o JoroBopy KOTOPBIX HE OrpaHUYEHBI.

Jns meneil HacToOSIIEro MOJIYHKTA MCHOJB3YETCS PEUTHHI JOJTOCPOYHOH KPEAMTOCIOCOOHOCTH B TOW K€ BaJIOTE
(HaroHanbHON ¥ (WJIM) MHOCTPAHHOM), B KaKOH IpeaIonaraeTcs OCyIIECTBICHNE BHIILIAT 110 YKa3aHHBIM LIEHHBIM Oymaram
COTJIACHO PEIICHHMIO O BBITYCKE TaKMX LIEHHBIX Oymar.

TpeOoBaHus HACTOSIIETO TYHKTa IPUMEHSIOTCS 10 JaThl BOSHUKHOBEHHUS! OCHOBAHUsI IIPEKpalieHus poHa.

3) He menee aByx Tperedd pabo4mx JHEH B TEYEHHWE OJHOTO KaJICHAAPHOTO KBapTaja COBOKYIHAsl OLEHOYHAs
CTOMMOCTh AaKIMH POCCHHCKHX AaKIHMOHEPHBIX OOLIECTB, aKOWil HHOCTPAaHHBIX AaKIMOHEPHBIX OOIIECTB, POCCHHCKUX
JICTIO3UTapHBIX PAclMCOK HA AaKOW{, HHOCTPAHHBIX JEMO3WTapHBIX pACIMCOK Ha AaKOWH, IPOW3BOIHBIX (PHHAHCOBBIX
MHCTPYMEHTOB ASMHTEHTBl KOTOPBIX OCYILECTBIIIIOT OCHOBHYIO JEATEIBHOCTh B PECYPCHOM CEKTOpE BKIIOYas, HO HE
OTPaHWYMBAsCh, HE(PTEra3oBoM, HEPTEXHMHUYECKOM M TOPHO-METAJUIyPTHYECKOM CEKTOpax, IOUKHa ObITh He MeHee 80%
CTOMMOCTH aKTHBOB (DOHIA.

[Ipn 3TOM pabounm JHEM B IEISIX HACTOSIIETO MOIITYHKTa CYUTACTCS JICHb, KOTOPBIM HE IPU3HACTCS B COOTBETCTBHU C
3akoHozaTe bCcTBOM Poccuiickoit denepanuy BBIXOIHBIM U (WIK) HEpaOOUYUM MPa3IHUYHBIM JHEM.

23.1. B ciyyae BKJIIOYEHHS B COCTaB aKTHUBOB (DOHJAA TPOU3BOJHBIX (PMHAHCOBBIX HHCTPYMEHTOB TpeOOBaHHS K
CTPYKTYpe aKTHUBOB (DOHJa NMPUMEHSIOTCS C yYETOM YCTAHOBJICHHBIX HOPMATHBHBIMH IPABOBBIMH aKTaMH (eaepabHOTo
OpraHa MCIOJIHUTEIBHO! BJIACTH M0 PHIHKY LIEHHBIX OyMar TpeOOBaHM, HAIIPaBJICHHBIX HA OTPaHUYCHUE PUCKOB.

[lpy mpuMeHeHNH yCTaHOBICHHBIX HacTosmuMH [IpaBuiamu TpeOOBaHWI K CTPYKType aKkTHBOB (oHIA CTOMMOCTB
UMYILECTBA, IPUMEHsIeMasi JJIsl ONPEEICHUs] CTPYKTYpPhl aKTHBOB (DOHJIa, YBEIMYHMBACTCS HA BEIIMUUHY OTKPBITOW JUTMHHOM
MO3UIMY, OINPENCIICHHYI0O B TMOPSAIKE, YCTAHOBICHHOM HOPMAaTHUBHBIMU IIPaBOBBIMH aKTaMu (eaepaabHOro OpraHa
UCIIOJTHUTENIPHOM BJIACTH MO PHIHKY LEHHBIX OyMmar, 1o NpOW3BOAHBIM (DMHAHCOBBIM HWHCTPYMEHTaM Oa30BBIM aKTHBOM
KOTOPBIX SIBJISETCSA 3TO MMYIIECTBO. B cirydae eciam B COCTaB akTHBOB HE BXOJUT MMYIIECTBO, SBIISIOIIEECS Oa30BHIM AKTHBOM
MPOM3BOIHBIX (DMHAHCOBBIX HHCTPYMEHTOB, 110 KOTOPHIM OIPEAENSeTCS BEJIMYMHA OTKPHITOW JIMHHON IO3WLUH, TPH
NPUMEHEHNH TPEOOBAaHUI K CTPYKTYpE aKTHBOB CTOMMOCTh YKa3aHHOTO MMYIIECTBA CUMTACTCS PaBHOM BEJMYMHE OTKPHITOH
JUIMHHOY MO3ULIHH.

BennurHa OTKPHITOM KOPOTKOW IMO3MLUKM NO NPOU3BOAHBIM (DMHAHCOBBIM MHCTPYMEHTaM HE JOJDKHA IPEBBIIATH
OTpPaHUYEHUH, YCTAaHOBJICHHBIX WHBECTHUIIMOHHOHN AEKJapaliieil B OTHOIIEHHH MMYILIECTBA, ABJSIOIIErocs: 6a30BBIM aKTHBOM
yKa3aHHbBIX IPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

24. OnucaHue pUCKOB, CBS3aHHBIX C HHBECTHPOBAHUEM.

MHBecTpoBaHue B IIeHHBIE OyMaru CBsI3aHO C BHICOKOH CTETIEHBIO PUCKOB, U HE MOJIpa3yMeBaeT KaKuX-IN00 rapaHTH,
KakK 110 BO3BPaTy OCHOBHOM MHBECTHPOBAHHON CYMMBI, TaK M IO ITOJYYEHHUIO KaKUX-THOO0 JI0OXO/I0B.

CrouMoCTh OOBEKTOB WHBECTHPOBAHMS, COCTAaBISIOMIMX (OHI W, COOTBETCTBEHHO, pacy€éTHas CTOMMOCTb
MHBECTHIIMOHHOTO mast (poHOa, MOTYT YBEIMYMBATHCS W YMEHBIIATHCS, PE3yJIbTaThl MHBECTUPOBAHHS B IIPOIUIOM HE
OTIPEAEIAIOT IOXOABI B OyIyIieM, TocylapcTBO HE TapaHTHPYET JOXOAHOCTh WHBECTHIMH B ()OHA. 3asBICHUS JFOOBIX JIHI] O
BO3MOXKHOM YBEJIMYEHHUH B OyAylleM CTOMMOCTH HWHBECTHUIIMOHHOTO mas (OHIa MOTYT pacueHHBaTbCs HE HHaue Kak
HPETON0KEHUSL.

HacTtosmee onmcanne pUCKOB HE pacKpbIBaeT WH(pOpMAIHI0 000 BCEX PUCKAaX BCIEICTBHE Pa3HOOOpasusl CHTyaluH,
BO3HHKAIOIINX [IPY MHBECTUPOBAHHH.

B Hambonee oOmeM BHIe MOHATHE pPHCKAa CBA3aHO C BO3MOXKHOCTBIO MOJIOXKHTEIBHOTO WM OTPUIATEIHHOTO
OTKJIOHEHUS pe3yIbTaTa ACATEIFHOCTH OT 0KMJAEMbIX HIIM IUITAHOBBIX 3HAUYEHUH, T.€. PUCK XapaKTepU3yeT HEONpeAeIEHHOCTh
TOJY9YEHHUS 0XKHUIAeMOTo (PHHAHCOBOTO Pe3yJIbTaTa II0 HTOTaM HHBECTHIIMOHHOW AEATEIEHOCTH.

Jia menell HACTOSINErO ONMMCAHMA IO PUCKOM IPH OCYIIECTBICHHH OIEpaIriii M0 WHBECTHPOBAHHUIO ITOHMMAETCS
BO3MO’KHOCTb HACTYIUICHHS! COOBITHS, BIICKYIIIETO 3a COO0 MOTepH AJIsl HHBECTOPA.

MHBecTOp HEM30EKHO CTAIKMBAECTCS C HEOOXOAMMOCTHIO YUUTHIBATh (haKTOPBI PHCKA CaMOTO Pa3IMYHOIO CBOMCTBA.
Pucku nHBeCTHpOBaHMS B LICHHBIE OyMaru BKIJIIOYAIOT, HO HE OIPaHUYUBAIOTCS CIEAYIOIMMH PUCKAMU:

- Hedunancossle puckwy;

- OUHAHCOBBIE PUCKH.

HedunancoBbie pucku.

K HeprHAHCOBBIM pHCKaM, B TOM YHCIIE, MOTYT OBITh OTHECEHBI CIECIYIOLINE PHCKH:

Cmpamezuueckuii puck CBS3aH C COLUAIBHO-NOIUTHYECKUMHI U 3KOHOMHYECKUMH YCIOBUSMHU pa3BuTHs Poccuiickoin
Qdenepanuy WM CTpaH, TAE BBHIIYIICHHI WIN OOpAlIalOTCS COOTBETCTBYIOIIME LEHHBIC OyMmard, HWHbIE (HHAHCOBBIC
MHCTPYMEHTHI U aKTUBBHI. JIaHHBIN PUCK HE CBSA3aH C OCOOCHHOCTSIMU TOTO WJIM MHOTO 00BEKTa HHBECTHPOBaHuUs. Ha 3TOT prck
OKa3bIBACT BIMSHHE W3MCHEHHE IMOJIUTHYECKOI CHTyaIlM, BO3MOXKHOCTb HACTYNJICHUsI HEOJIArONMpPUATHBIX (C TOYKH 3PEHUS
CYIIECTBEHHBIX YCJIIOBHH OW3HEeca) M3MEHEHHH B POCCHUIICKOM 3aKOHOJATENLCTBE HMIIM 3aKOHOAATEIbCTBE JPYTHMX CTpaH,
JieBabBallMs] HAIOHAJIBHOW BAaJIOTHI, KPH3HC PBIHKA TOCYIApCTBEHHBIX IOJTOBBIX 00s3aTENbCTB, OAHKOBCKMH KPH3HC,



BIIOTHBIH KPH3MUC, TNPEJICTABIAIONIME CO00 IpsiMOe WM ONOCPEJOBAaHHOE CIEACTBHE PHCKOB IIOJUTHYECKOTIO,
SKOHOMHUECKOTO M 3aKOHOAATENBHOro Xapakrepa. Ha ypoBeHb CTpaTernueckoro pucka MoryT OKa3bIBaTh BIMSHUE U MHOTHE
Japyrue (GaxkTopbl, B TOM YHCIIC BEPOSTHOCTb BBEJCHUS PETHOHAIBHBIX SKOHOMHYECKMX CAHKIMH WM OTpaHMYEHUH Ha
UHBECTUIMM B OTAEIbHBIE OTPAciu AKOHOMHMKH. K cTpaTermueckuM pUCKaM TaKkKe OTHOCUTCS BO3MOXKHOE HACTYIUICHHE
00CTOSATENBCTB HEMPEOIOIMMOM CHIIBI, TIIABHBIM 00pa3oM, CTUXHHHOTO M TE€ONOJIUTHYECKOTO XapakTepa (Halpumep, BOCHHbIE
nevictBus). CTpaTerndyeckuii pUCK HE MOXKET OBITb OOBEKTOM pPa3yMHOIO BO3ACHCTBUS W YIPABICHUS CO CTOPOHBI
YIPABILIFONIEH KOMIAHUH, HE TIOUIEKNUT TUBEPCU(UKAINHI U HE TIOHNKACM.

CucmemHblil puck CBSA3aH ¢ HapylleHHeM (PHHAHCOBOW CTaOMIBHOCTH M BO3HHUKIIEH HECIIOCOOHOCTH OOJBIIOTO YHCIIA
()MHAHCOBBIX WHCTUTYTOB BBINOJHATE CBOM (YHKIMM M 00sA3aTenbcTBa. B ciury OOJBIION CTEEHH B3aMMOJCHCTBHSA U
B3aMO3aBHCHUMOCTH (DMHAHCOBBIX MHCTUTYTOB MEXIY COOOH OLIEHKAa CHCTEMHOTO PUCKA CIIOXHA, HO €r0 Pean3alys MOKET
MOBJIMATh HAa BCEX yYaCTHUKOB (DUHAHCOBOTO pBIHKA. YIIPABIAIOMIAS KOMIIAHHS HE MMEET BO3MOJKHOCTEI BO3IEHCTBHS Ha
CHUCTEMHBIH PUCK.

Onepayuonnviii  puck, CBSI3aHHBIH C HapyIIEHUSIMH OHM3HEC-TIPOLIECCOB, HEMPAaBHJIBHBIM (YHKIIMOHHPOBAHUEM
TEXHHUYECKUX CPEACTB W  NPOrpaMMHOTO  oOecriedeHHs, HENpaBWIbHBIMU  JeHcTBUAMHU  (Oe3meiicTBHEM) WU
HeJJ00pOCOBECTHOCTHIO NEPCOHAA YIPABISIONICH KOMIIAHUHU, €€ KOHTPAareHTOB U MapTHEPOB, NPHUBJIEKAEMbIX K YIIPAaBICHUIO
akTMBaMH (oHIA, a TakXkKe BCIEACTBHE BHEIIHMX (DAaKTOPOB, B TOM 4YHCJE, MPOTUBONPABHBIX NEUCTBHH TpeTbux jum. K
OIEPAIIMOHHOMY PHUCKY OTHOCSITCSI BO3MOJKHBIE YOBITKH, SIBUBIINECS PE3YJIbTATOM HapyIIEHUH paOOThl MIIN HEKaYeCTBEHHOTO,
WIN HETOOPOCOBECTHOTO HCIIOJNHEHUSI CBOMX O0053aTENbCTB OPraHM3aTOPaMU TOPTOBIHM, KIMPHHTOBBIMH OpTaHHU3AIMSIMHU,
JpYrUMH HHQPACTPYKTYPHBIMH OpPTaHW3aLMsIM WIM OaHKaMH, OCYIIECTBIIOMMMH pacdeThl. C HeNbl0 MHUHHMHU3ALUH
OTIEPAIIMOHHOTO PHCKA YIPABIAIOMAS KOMIIAHHS C JTOJDKHOM MPEAyCMOTPUTEIBHOCTBIO OTHOCHTCSI K IOA0OPY COTPYIHHKOB,
ONTHMU3AINU OM3HEC-TIPOIIECCOB M BEIOOPY KOHTPAareHTOB.

IIpasosoui puck, CBS3aHHBIH C HENPEICKAa3yeMOCThIO W3MECHEHHH JCHCTBYIOIIET0 3aKOHONATEIbCTBA, a TAaKXKE C
HECOBEPILICHCTBOM 3aKOHOB M HHBIX HOPMAaTHUBHBIX aKTOB, CTAHAAPTOB CaMOPETyJIMPYEMBIX OpPTaHHW3allMid, B TOM YHCIE,
PETYJIUPYIOUINX YCIOBUS BBITyCKa M/WIK OOpalIeHUs] aKTHBOB, yKa3aHHBIX B MHBECTHLMOHHOI Jeknapaunu. CoBepiieHUe
CETIOK Ha PBIHKAX B PA3INYHBIX IOPUCAUKLIUAX CBA3AHO C JTOMOJIHUTEIBHBIMU PHCKAMH.

HeoOxonumo Taxke MpUHUMAaTh BO BHUMaHHE PUCKH, CBS3aHHBIE CO CIIOKHOCTHIO HAJIOTOBOTO 3aKOHOAATEIbCTBA U
MPOTUBOPEUYHMBOCTHIO €TI0 TOJKOBAHMS W IMPUMEHEHHUS B cepe MHBECTULMOHHOMN AEATEIBHOCTH, a TaKKe PUCKH M3MEHEHUs
HaJIOTOBOT'O 3aKOHOJATelIbCTBA, KOTOPhlE MOTYT IPHUBECTH K HETaTMBHOMY BIHMSHHIO HAa HTOTOBBIM HMHBECTHUI[MOHHBIN
pe3yibTar.

[Ipn 3TOM KpaifHe 3aTpyAHUTEIBHO NPOTHO3MPOBATH CTCIEHb BIMSHHUSA TAaKUX WM3MEHEHHH Ha JEATENBHOCTH II0
yIpaBIeHUIO (HPOHIOM WIN (PMHAHCOBBIH PE3yIbTaT HHBECTOPA.

C nenpl0 MUHMMH3AIKHU PABOBOTO PUCKA YIPABIISIOMIAs KOMIIAHHS CO BCEH TINATEIBHOCTHIO OTHOCUTCS K M3YUYEHHUIO
M3MEHEHHH B HOpMaTHBHOM Oasze. Taxoke ympasisromias KOMIIAHHS B TOJHOW Mepe HCIIONIb3yeT BCE JICTANbHBIC MEXaHH3MBI
B3aMOJICHCTBUSI ¢ OpraHaMH TOCYAapcTBEHHOW BiacTH, ¢ bankom Poccun ¢ menpio BIMSHHS HAa NPUHSTHE PEUICHUH IO
W3MEHEHHUSAM B 3aKOHOJIATEIILCTBE B MOJI3y HHBECTOPOB.

Pezynamopnwiii puck MOXKET NPOSBIATHCS B (JOpME MPUMEHEHHS! K YIPABJISIONIe KOMIIAHUN CAHKLUHA PETyIHPYIOIINX
OpraHoB 10 NPHUYMHE HECOOTBETCTBUS 3aKOHAM, OOLIETTPUHSATHIM ITPAaBUJIaM M CTaHAapTaM MpopecCHOHATBHON AesSTEIbHOCTH.
CrnencTBueM peajH3alliid PEryIsSTOPHOTO PHCKa MOTYT CTaTh (DMHAHCOBBIE MJIM PEIyTAllMOHHBIE IMOTEPH YIPaBIAIONICH
KOMIIaHWH, 3alpeT Ha IPOBEJCHHE OTAEJIBHBIX Olepaluid 10 YHpaBlieHHIO (OHIOM WM aHHYJIUPOBAHUE JIMIIEH3UH
ynpaBisonied koMnanud. C Lenblo HCKIIOYEHHS PETYISTOPHOIO pHCKa YIPABIAIOMIAs KOMIIAHUS BBICTPOMJIA CHCTEMY
KOPIOPAaTHBHOTO YINpPaBJIEHUs M BHYTPEHHETO KOHTPOJS M OINEpPaTHBHO IIPUHMMAaeT MeEphl 10 TIPUBEICHUIO CBOEH
JIeATeIIFHOCTH B ITOJTHOE COOTBETCTBHE C ACHCTBYIOIMMH HOPMATUBHBIMU aKTaMH.

DuHAHCOBbIE PUCKH.

K ¢mHaHCOBBIM pHCKaM, B TOM YHCIIE, MOT'YT OBITh OTHECEHBI CIEAYIOIINE PUCKH:

Poinounviii/yenosoii puck, cBI3aHHBIH ¢ KOJEeOaHWSIMM LIEH aKTHBOB, YKa3aHHBIX B WHBECTHIMOHHOM JEKIapalyd,
KypCOB BaJIIOT, MPOLEHTHBIX CTABOK M TMp. BCIEJICTBHE HM3MEHEHMsS KOHBIOHKTYPHI PBIHKOB, B TOM YHUCIIE€ CHIKECHHSA
JUKBUAHOCTH. OTH (DaKTOpel caMM 1O cebe HaXOAATCS MOJ BIUSHHUEM TaKHX OOCTOSTENbCTB, Kak HeOIarompusTHas
COLIMAIFHO-)KOHOMHMYECKast WM IONUTHYECKass CHTyalus, W3MEHEHHE pETYIATOPHON Cpeapl, AeBalbBalus WM
CYIIIECTBEHHBIC KOJIeOaHUsI KypcOB 0OMEHa BaTIOTHI, CTUXHITHBIE OE/ICTBUSI.

Bantommuuiii puck XapaKkTepHU3yeTCs BOZMOXKHBIM HEOJIarompusATHBIM M3MEHEHHEM Kypca pyOns WM MHOH BaliOTHI, B
KOTOpPOii HOMHHHMPOBAaH (DMHAHCOBBIH WHCTPYMEHT, 110 OTHOIIEHHIO K Kypcy pyOJsi WIM HWHOW BaOTB, B KOTOPOH
paccUMTHIBAETCS MHBECTUIIMOHHBIN pe3yIbTaT HHBecTOpa. [Ipw 3TOM HEraTHBHO MOXKET M3MEHHUTHCA KaK CTOMMOCTH aKTHBOB
B pe3yibTare MHQUIAIMOHHOTO BO3JECHCTBHS M CHW)KEHHU pEallbHOW MOKYIaTelIbHONH CHOCOOHOCTH aKTHBOB, TaK M pa3Mep
00513aTeNILCTB 10 (PMHAHCOBBIM HHCTPYMEHTAM, UCTIONHIEMBIM 3a CUET aKTHBOB (DOH/IA.

Ilpoyenmuplti puck 3aKiroyaeTcs B IOTEpsiX, KOTOpble (DOHI MOXKET IOHECTH B pe3yJbTaTe HeOIarornpusiTHOTO
M3MEHEHHS POLIEHTHON CTAaBKH, BIUSIONIEH HAa KypCOBYIO CTOMMOCTb OOIHIanuii ¢ GUKCUPOBaHHBIM JJOXO0JOM. [IpOieHTHBIH
PHUCK TaKk)Ke BO3HMKAET B CJIydae, €clM HACTYIUICHHWE CPOKa WCIIOJHEHHs 00s3aTeNbCTB 32 CYET aKTHUBOB, Pa3MEIICHHBIX B
MHCTPYMEHTHI ¢ (PMKCUPOBAHHBIM JOXO0/I0M, HE COBIAJAET CO CPOKOM MOIYIEHHUS MPOLEHTHOTO JJOXO0Aa OT TAKHX aKTHBOB.

Puck nuxeuonocmu peanusyeTrcs NPH COKPAIIEHUM WM OTCYTCTBHHM BO3MOXXHOCTH IPHOOPECTH WM PEaTn30BaTh
(mHAHCOBBIC MHCTPYMEHTHI B HEOOXOIMMOM 00BEME M 1O HeoOxoxmmoil 1eHe. IIpu onpeneneHHbIX PHIHOYHBIX YCIIOBHSIX,
€CII JIUKBHIHOCTH DPBIHKA HEaJeKBaTHA, MOXET OTCYTCTBOBATbh BO3MOXKHOCTH OIPEICIUTh CTOMMOCTh HIJIH YCTAHOBUTH
CTpaBeINBYIO IIeHy (DMHAHCOBOTO aKTHBa, COBEPIIUTD CAEIKY IO BBITOAHON IieHe. Ha phIHKe MOTYT MPHUCYTCTBOBAaTh TOJIBKO
WHVKAaTUBHbIC KOTHPOBKH, YTO MOJXKET IMPUBECTH K TOMY, YTO aKTHUB HEJb3sl OyAeT peann3oBaTh W, TaKUM 00pa3oM,
MHCTPYMEHT OyJIeT HaXOAUThCs B opTderte poHAa 10 KOHIa CPOKa MOralieHus 0e3 BO3MOKHOCTH peaIu3aliiH.



PasHbIe BUIBI PUCKOB MOTYT OBITh B3AaUMOCBSI3aHBI MEXKy COOOM, peain3aiys OJHOTO PUCKA MOXKET H3MCHSATh YPOBCHb
WM IPUBOJIUTH K Peau3aluu APYTuX PUCKOB.

IMomuMo (GUHAHCOBBIX M HE(QUHAHCOBBIX PHUCKOB WHBECTUPOBAHUEC B aKTHBBI, MPEIYCMOTPCHHBIC HWHBECTHIIMOHHOM
JICKJIapalnueil maeBoro MHBECTUIMOHHOTO (hPOHIA MOXKET BKIIOUYATh CICAYIONINE PUCKU:

Kpeoummnoiii  puck, CBS3aHHBIA C HCUCIIOJIHCHHEM JOJDKHHKOM CBOUX (DMHAHCOBBIX 00S3aTEIBCTB WU
HEOJIarompUATHBIM HM3MCHECHHEM WX CTOMMOCTH BCJICJCTBHC YXYAUICHHUS CIIOCOOHOCTH [OJDKHHUKA WCIOJHATH TaKHe
00s13aTeNBCTBRA.

K 4ucny xpeAUTHBIX PUCKOB, B TOM YHUCIIE, OTHOCSTCS:

Puck oegporma mo obmuramusM W HWHBIM JOJTOBBIM IICHHBIM OyMaraM, KOTOPBIA 3aKiIIOYaeTcs B BO3MOXKHOMN
HETTIATEKECIIOCOOHOCTH SMUTEHTA JOJTOBBIX IIEHHBIX OyMmar M (WJIN) JIHI, IIPEIOCTaBUBIINX 0OECIedeHHe 0 3TUM IIEHHBIM
Oymaram, 9TO TpHBEIET K HEBO3MOXKHOCTH WJIM CHIDKCHHIO BEPOSATHOCTH IIOTACHTH JOJTOBBIE IIEHHBIE Oymaru (IpOnU3BECTH
KYTOHHBIC BBIILIATHI [0 HUM, HCIOJHUTH 00s3aTEIbCTBA 110 BBIKYITY, B TOM YHCJIC JOCPOYHOMY, JOJTOBBIX LICHHBIX OyMmar) B
CPOK U B IIOJTHOM 00BbEMeE.

WHuBecTop HeceT puck Aedoiita B OTHOIICHHH aKTUBOB, BXOASIINX B COCTaB (DOHIA.

C uenpo MOANEpKaHUS COOTHOIICHUS PUCK/TOXOIHOCTh B COOTBETCTBHHM C HWHBECTHIIMOHHOW JeKiapanueil (oHaa
yIpaBJISIONIasl KOMIAHUS BBICTPOMIIA CUCTEMY YIpaBJeHUs nopTdeneM GOHIA U PUCK-MCHEKMEHTA.

Puck xommpacenma — TpeThero JNuia NPOSABISIETCS B PUCKE HEHMCIOJHEHHs 00S3aTeNIbCTB IIE€pe] YIpPaBILFOLICH
KOMITAHUEH CO CTOPOHBI KOHTPareHTOB. YTPABIAMOMAs KOMIIAHWS HE MOXCET TapaHTHPOBaTh Ojarme HaMEpeHHs H
CHOCOOHOCTh B OyIyIieM BBIMONHATH NMPUHATHIE Ha ceOs 00sA3aTeNbCTBA CO CTOPOHBI PHIHOYHBIX KOHTPAareHTOB, OPOKEPOB,
pacUeTHBIX OpTaHM3AINH, IEMO3UTAPUEB, KIMPHUHTOBBIX CHCTEM, PACUCTHBIX OAaHKOB, IUIATEKHBIX areHTOB, OUPK W MPOYHX
TPETHUX JIUL], YTO MOXKET MPUBECTU K MOTEPSIM KIMEHTA, HECMOTPS Ha MpeANPUHUMAEMbIE YIPABISAIOLIEN KOMIaHUEN yCUIUs
0 JOOPOCOBECTHOMY BBHIOOPY BBIMICHICPEYHCICHHBIX JIHII.

WHBecTHpOBaHUE B npou3800Hble unancosvie uncmpymermsl (GpIOIEpPCH, GOpBapAbl, ONIMOHEI, CBOIEI U IIp.), KaK
MPABUJIO, CBS3aHO C OOJIBIIIMM YPOBHEM PHUCKA H MOXKET OBITH COMPSKEHO CO 3HAYUTEILHBIMU YOBITKAMH.

WHBecTHpOBaHHE B COOTBETCTBHU C HACTOSINCH MHBECTHIIMOHHOW ACKIapalieil 1 HOPMAaTHBHBIMH aKTaMH B cdepe
(bMHAHCOBBIX PBHIHKOB B HUMYIICCTBCHHBIC TIpaBa MO (BIOYEPCHBIM ¥  OIIMOHHBIM JIOrOBOpaM (KOHTpakKTam),
Ipea1ycMaTpUBaIOIINM NpuoOpeTeHre 0a30BOTr0 aKTHBA, JIUOO MOJy4YeHHE I0X0a OT YBEJIHMYCHHUS €ro CTOMMOCTH (OTKpPBITHE
JUTMHHOM TO3UIMK) CBSI3aHO C PHIHOYHBIM PUCKOM 0a30BOTO aKTHBA (PHCKA CHIDKCHHS €ro IICHBI).

WHBecTHpOBaHHE B COOTBETCTBHM C HACTOSIICH MHBECTHIIMOHHOW JCKIapalieii U HOPMATHBHBIMH aKTaMH B cdepe
()MHAHCOBBIX PHIHKOB B HWMYIICCTBCHHBIE TIpaBa MO (BIOYEPCHBIM ¥  OIIMOHHBIM JOTOBOpaM (KOHTpaKTaMm),
MPeIyCMATPUBAIOIINM OTUYXKIeHHEe 0a30BOTO aKTHBa, JIMOO MOJMYYCHHE IOXOAa OT CHIDKCHHS €r0 CTOMMOCTH (OTKPBITHE
KOPOTKOH TTO3UIINH) BICYET KaK CHIDKCHHE PUCKA YMEHBIICHUS CTOMMOCTH aKTHBOB DOHIA, TaK U CHIDKCHHUE UX JOXOIHOCTH.

Tax, mpu MOKYIKE ONIIMOHHOTO KOHTPAKTa MOTEpH, B OOMIEM ciy4ae, HE MPEBHICAT BEIUYMHY YILIAYCHHBIX MIPEMUH,
BO3ZHArpaX/J€HHUs W pacxoJOB, CBSI3aHHBIX C KX COBEpLIEHHWEM. B TO Bpems Kak Npojaa)ka ONIMOHHBIX KOHTPAKTOB H
3aKoYeHre (PBIOYCPCHBIX, (POPBAPAHBIX U CBOI JOTOBOPOB (KOHTPAKTOB) NMPU OTHOCHTEIBHO HEOOJBINNX HEOIArONMPHUITHBIX
KOJICOAHUAX [IEH Ha PHIHKE MOTYT MPHBECTH K 3HAYUTEIHLHBIM yOBITKAM, a B CiIydae NpOJaXku (hIOYEPCHBIX U (OpBapIHBIX
KOHTPAKTOB W MPOJaKH OMIIMOHOB Ha TIOKYIIKY (OMIIHOHOB «KOJII») — K HEOTPAHUYEHHBIM YOBITKAM.

ITomMuMO OOIIETO PHIHOYHOTO PHCKA MPHU COBEPIICHHH OMEPAlMH Ha PHIHKE IIEHHBIX OyMar, B Cliydac COBCPIICHUS
omepanuil ¢ NPOM3BOIHBIMH (DHHAHCOBBIMH HMHCTPYMEHTAMHM BO3MOXKEH PUCK HEOJArOMpUSITHOTO H3MECHEHHUS ICHBI Kak
(hMHAHCOBBIX MHCTPYMEHTOB, SIBJISIONIUXCS Oa3MCHBIM AKTHBOM IPOH3BOIHBIX (DMHAHCOBBIX HHCTPYMEHTOB, TaK U PUCK B
OTHOIIICHUN aKTHUBOB, KOTOpHIC CIYyXaT oOecredeHWeM. B ciydae HeOMarompusATHOTO HW3MEHEHHS I[eHBl (OHI MOXET B
CPaBHUTEIHHO KOPOTKHHA CPOK TMOTEPSITh CPEICTBA, SBISIOIIUECS OOECIeueHHeM I10 TPOU3BOJAHOMY (HUHAHCOBOMY
UHCTPYMEHTY.

WHBecTHpOBaHUE B UHOCMpAHHbIE YeHHble OyMasu W TPOW3BOJHBIC ()MHAHCOBBIC WHCTPYMEHTHI, 0a30BBIC aKTHBHI,
KOTOPBIX UIMEIOT HHOCTPAHHOE MPOUCXOKICHUE, IPUCYIIU OMICAHHBIC BBIIIEC PUCKU CO CICAYIOIIUMH OCOOCHHOCTIMHU.

WNHocTpaHHble ()MHAHCOBBIC MHCTPYMEHTHI M aKTHBEI MOTYT OBITH MPHOOPETEHBI 32 PyOe)KOM HIIM Ha POCCHIICKOM, B
TOM YHCJI€ OPTaHU30BAHHOM PBIHKE.

IIpuMEHUTENBHO K TaKUM MHCTPYMEHTAaM CTPAaTETMYeCKUH PUCK, CUCTEMHBIA PUCK U MPABOBOM PUCK, CBOWCTBEHHBIE
POCCHICKHM pPBhIHKaM, JOTOJHSIOTCS aHAJOTHYHBIMU PUCKAMU, CBOHCTBEHHBIMU CTpaHaM, TJI€ BBITYIICHBI /WK 00paniaroTcs
9TH aKTHUBBI.

Bo3moxxHocTH cyneOHOM 3amuThl MpaB HAa WHOCTPAHHBIE AaKTUBBI MOTYT OBITh CYIIECTBEHHO OTPAHHYEHBI
HEOOXOTMMOCTBIO 0OpaIIeHHs B 3apyOeKHbIe CyIe0HbIe U TIPAaBOOXPAHNUTEIIFHBIE OPTaHbl.

Jlumo, paccMarpuBaroiee BO3MOKHOCTh HPUOOPETCHHS WHBECTHIUOHHBIX MAéB, JOJDKHO CAMOCTOSATEILHO OICHUTH
BO3MOYKHBIE PUCKH.

OO0men3BecTHA IPsiMast 3aBHCUMOCTD BEITUYMHBI, 0)KHIACMOM MPHOBLIH OT YPOBHS IPUHUMAEMOTO PHCKA.

Pe3ynbraThl ASTENFHOCTH YIPABIIONICH KOMIIAHIH B MIPOILIOM HE SBIISIOTCS rapaHTHE! JOXOM0B (OHAA B OyIyIIeM,
pelIeHre O MOKYIIKe WHBECTUIIMOHHBIX NMaéB (DOHIA MPUHHMACTCS JHIIOM, XKEIAIOIIMM HPUOOPECTH WHBECTHUIUOHHBIC ITan
CaMOCTOSITENTFHO TIOCJIE O3HAKOMIJICHHSI C TIpaBWJIAMH JIOBEPHUTEIHHOTO YIpaBIeHUS (OHIOM, €ro HHBECTHIHOHHOU
JleKapanuei, ¢ ydéToM OLEHKH PUCKOB, IPUBEAEHHBIX B HACTOSALLEM IIYHKTE, HO HE OrPaHUYUBAsICh UMU .

3. M310:kuTh 1N M), J1) 1. 5 .28 IlpaBuj 1oBepuTEILHOT0 yNpaBjieHus GoHIa B CJIeAYIOIIe peIaKIuu:

«H) CHENKHU M0 TPUOOPETEHHIO B CcOCTaB ()OHAA IIEHHBIX Oymar, BBIMYIMIEHHBIX (BBIIAHHBIX) YYAaCTHUKAMH YIPaBISIOUICH
KOMITaHWH, WX OCHOBHBIMH W TPEOOJIQTAIONIMMH XO3SHCTBEHHBIMH OOIECTBAMH, TOYCPHUMH WM 3aBHCHMBIMH OOIIECTBAMHU
VIPaBJISIONICH KOMIIAHUY, & TAKKE CIICIUATU3UPOBAHHBIM JICTIO3UTAPUECM U PETHCTPATOPOM;



J'I) CACJIKHU I10 HpI/IO6peT€HI/I}O B COCTaB (bOHILa UMYHIECTBA Yy CIICHUATIU3UPOBAHHOIO ACTIO3UTAPUA, C KOTOPBIM praBJ’IH}OHICﬁ
KOMIIAHMEH 3aKII0ueH A0T0BOD, b0 10 OTUYXJACHHUIO HUMYHICCTBA, 3a HCKIIOYCHHUCM CJIy4acB OIUIaTbhl PpacxonoB,
MCPCUUCICHHBIX B ITYHKTC 100 HaCTOAIIUX HpaBI/IH, a TaK)KC€ MHBIX CIIYy4YacB, IPCAYCMOTPCHHBIX HACTOSAILUMHA HpaBHJ’IaMH».

4. M3noxuth n.37 [IpaBui 1oBepuTEILHOTO ynpaBiaenust poHIa B cIeTyIOIIel peJaKkuum:
«37. IHBeCTHLIMOHHBIE Tal CBOOOIHO 00paIIaioTcst o 3aBepIleHNU (OKOHYaHuH) popMUpoBaHUs (OH/A.
Crenuannu3upoBaHHbIN IEIO3UTAPHUIL, pETHCTPATOP HE MOTYT SABJIATHCS BIIAICIIbIIAMA HHBECTHIIHOHHBIX IIAEB».

5. M3n0:xuth 1.42 [paBui 1oBepuTeIbHOr0 yipasienus Gonaa B cieayomeii peqaKkiuu:
«42. Bplgaua MHBECTHIMOHHBIX Ma¢B OCYIIECTBISIETCS HAa OCHOBAaHMH 3asBKM Ha NMPUOOPETEHHE WHBECTHUIIMOHHBIX IaéB,
cojiepkamiel 00s3aTeNnbHBIC CBEICHUS, BKIIOYacMble B 3aABKy Ha INPHOOPETCHHWE WHBECTHIMOHHBIX MAaéB COIJIACHO
MPUIT0XKEHUIO.

Kaxnas 3asBka Ha NpHOOpETEeHHE MHBECTUIMOHHBIX MAaéB MNpeaycMaTpHBacT BblJady WHBECTHUIHMOHHBIX MaéB NpHU
KaX/IOM MOCTYIIJICHUU JIEHEKHBIX CPEJCTB B OIJIATy MHBECTHLIMOHHBIX MaéB».

6. M3n0:xuth 11.82 IIpaBui 1oBepuTeIbHOTO YIpaBjieHns Gonaa B cieayromeil peJaKkuuu:

«82. VIHBeCTHLIMOHHBIE Tal MOTYT OOMEHHMBAThCSI HA MHBECTULMOHHbIE MaH:

OTKpBITOTO TAeBOr0 WHBECTHLHOHHOTO (OHOA PBIHOYHBIX (HHAHCOBBIX HHCTPYMEHTOB «Aubda-Kamuran OOnurammn
ITmrocy,

OTKpPBITOTO TaCBOTO MHBECTHIMOHHOTO (hOH/IA PHIHOYHBIX (DHMHAHCOBBIX MHCTPYMEHTOB «Anbda-Kamuran banancy,
OTKpPBITOTO [TACBOTO HHBECTHIMOHHOTO (h)OH/IA PHIHOYHBIX (PUHAHCOBBIX HHCTPYMEHTOB «Anbda-Kammran TexHomOTHIN,
OTKpBITOr0 MaeBOr0 HMHBECTUIIMOHHOTO (POHIOA DPHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «Amnbga-Kammrtan ['mobanbHbIi
OajaHcy,

OTKpPBITOTO MaCBOT0 MHBECTHLHOHHOTO (hOH/Ia PHIHOYHBIX (DUHAHCOBBIX MHCTPYMEHTOB «AJjbda-Kanuran 3o10T0»,
OTKpPBITOTO MaCBOT0 MHBECTHLHOHHOTO (h)OH/Ia PHIHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB «AJbda-Kanuran Pezepsy,
OTKpPBITOTO Ma€BOT0 MHBECTHILHOHHOTO (h)OH/IA PHIHOYHBIX (DMHAHCOBBIX MHCTPYMEHTOB «AJb(da-Kanurtan EBpoobauranumy»,
OTKpBITOr0 IMaeBOr0 HMHBECTUIIMOHHOTO (OHAA DPHIHOYHBIX (DMHAHCOBBIX WHCTPYMEHTOB «Aubda-Kanuran JIukBuaHbie
aKIum» 1o ynpasieHrneM OOIecTBa ¢ OrpaHUUEHHOM OTBETCTBEHHOCTBIO « Y TIpaBisonias koMnanus «Anbda-Kanuram».

7. Uzsoxuthb 1.97 IlpaBui 1oBepuTebHOI0 ynpasjieHus: GoHaa B cieaylouieil pelakuuu:

«97. 3a cueT UMyIIECTBA, COCTABIISIOMIETO (HOH, BHIIAYMBAIOTCS BO3HATPAXK/ICHUS YNPABISIONICH KOMIIAHHH B pasMepe 3,5
(Tpex membIX HSATH JECATHIX) HPOLEHTA CPEIHETOJOBONH CTOMMOCTH YHCTHIX aKTHBOB (hOHJAA (HAJIOTOM Ha J00ABICHHYIO
CTOMMOCTh HE 00JIaraercsi), a TakXKe CHEeNNaTN3UPOBAHHOMY JICTIO3UTAPHIO U perucrparopy B pasmepe He Oosree 0,4 (Homb
IETIBIX YeThIPE JECATHIX) MPOLEHTA CPEIHEr0I0BOH CTOMMOCTH YMCTHIX aKTHBOB (hoHAA (Oe3 ydera Hayora Ha J0OABICHHYIO
CTOMMOCTH)».

8. U3noxuts n.99 [IpaBui 10BepUTe/ILHOrO yIpaBjieHUus (poHIa B cieayoleii pelaKknuu:
«99. BosHarpaxx/eHne crennaii3upoBaHHOMY JIETIO3UTAPUIO0 U PErucTPaTopy BBIIUIAYMBACTCS B CPOK, MPEJAYCMOTPEHHBIH B
JIOrOBOpaXx YKa3aHHBIX JIMI] C YIIPABJISIOLICH KOMIIAHUEN.

9. M3n0:xuth n.101 TIpaBuia 10BepUTEIBLHOTO yHpaBjieHus: (PoHAA B CJAeAYIONMIeH peIaKInu:

«101. Pacxonel, He npexycMoTrpeHHble myHKToM 100 Hacrosmux IlpaBmi, a Takke BOZHAarpaXAEHUs B YAaCTH IPEBBIMICHUS
pa3MepoB, yKa3aHHBIX B TyHKTe 97 Hacrosmux [lpaBwn, wimu: ynpasisromeil kommanud - 3,5 (Tpu menslx m8aTh AECATHIX)
MPOLICHTA CPEIHErOJ0BOH CTOMMOCTH YHCTHIX aKTHBOB (poHIa (HaJOromM Ha J00aBIEHHYIO CTOMMOCTh HE o0Jaraercs),
CIeIMAIN3NPOBAHHOMY Jeno3uTapuio U perucrparopy - 0,4 (Homb menmslx 9eTblpe AECSTHIX) MPOLEHTa CPEIHEro10BOM
CTOMMOCTH YHCTBIX akTHBOB (oHna (0e3 ydera Hajora Ha JJ00aBIICHHYIO CTOMMOCTB), BBIIUIQUMBAIOTCS YIIPaBIISIONIEH
KOMITaHUEH 32 CYET CBOMX COOCTBEHHBIX CPEIICTBY.

10. U3a0xuth n.114 TlpaBui 10BePUTEIHLHOTO yIPaBJIeHUs (POHAA B CJIEAYIONIEH peTaKIuu:
«114. Pa3mep BO3HarpakxJeHHs JINIA, OCYIIECTBISIONIETO MpeKpameHne GoHAa, 3a UCKIIOUYCHUEM CITydaeB, YCTaHOBJICHHBIX
crateeii 31 denepanpHOro 3akoHa «O0 MHBECTHIMOHHBIX (DOHAaX», cocTaBisieT | (OXMH) MPOIEHT CYMMBI JIEHEKHBIX
CPEICTB, COCTABIAIOMMNX (POH/T ¥ MOCTYNHMBIINX B HETO TOCIIE PEATH3AINN COCTABIIIONIET0 er0 HMYIIIECTBA, 38 BEIUETOM:!

1) pa3mepa 3a0JKEHHOCTH Nepe KPeUTOPaMu, TpeOOBaHUsI KOTOPBIX JOJDKHBI yJOBJIETBOPSTHCS 3a CUET UMYIIECTBA,
COCTAaBJIAIONIETO (OHI;

2) pa3Mepa BO3HarpaXkJeHUs YIPABISIOMEH KOMIIAHUY, CIELUAIN3UPOBAHHOTO JEMO3UTapusi, PErucTparopa,
Ha4yMCIEHHOTO UM Ha JIEHb BOSHUKHOBEHHUS] OCHOBAHUS MIPEKpaIieHus (poH/a;

3) cymM, IpeJHAa3HAYEHHBIX AN BBIIUIATH JEHEKHOW KOMIIEHCAI[MM BIAJENIbliaM HMHBECTHLUOHHBIX I1a€B, 3asBKU
KOTOPBIX Ha MOTalIeHIe HHBECTUIIMOHHBIX MTaeB OBIIHM MPHUHSATHI 0 THS BOSHUKHOBEHHS OCHOBAHUS MPEKpaIIeHNs GOHIa.

11. U3noxuth n.119 IIpaBuJji 10BepUTEILHOTO YIpaBJeHus (poHIa B ciieAyIollei peqaKunu:
«119. V3meHeHUsI, KOTOpbIe BHOCATCS B HacTosmme lIpaBwia, BCTYMarOT B CHIIy MO HCTEYCHUH OJHOTO MecsIa CO JHS
PaCKPBITHS COOOIICHHS O PETUCTPAINH TaKUX M3MeHeHnH bankom Poccum, eciiit oHE CBSI3aHBI:

1) ¢ u3MeHeHneM HHBECTUIIMOHHON JeKaparuu GpoHma;

2) c yBeJIMYEHHEM pa3Mepa BO3HATPAXKICHUS YNPAaBISAIOWEH KOMIAHUM, CIEUHAIU3UPOBAHHOTO AEMO3UTAPHS,
peructparopa;



3) ¢ yBEIUUYCHUEM DPACXOAOB W (WIM) paCIIMPCHUEM IIEPEYHS PACXOOB, MOJICKAIIUX OIUIATE 32 CYCT MMYILCCTBA,
cocraBiironiero GoH;

4) ¢ BBE/ICHUEM CKHUJIOK B CBSI3U C MOTAIICHHEM WHBECTUIIMOHHBIX IACB WM YBEJIMYCHUEM UX Pa3MEPOB;

5) ¢ UHBIMU U3MEHEHUSIMH, MPETYCMOTPCHHBIME HOPMATUBHBIMU aKTaMU B cepe PUHAHCOBBIX PHIHKOBY.

12. M3noxuth n.120 IIpaBui 1oBepuTeIbHOrO YNpaBaeHns GoHIa B cileqyIollell peJaKnum:

«120. M3meHenust, KOTOpbIE BHOCATCS B HacTosdwue [IpaBuna, BCTynmaroT B cuily cO AHS UX perucrpauuu bankom Poccum,
€CITH OHU KacaroTcs:

1) n3MeHeHNs HaMMEHOBAaHUH YIPaBIAIOMICH KOMIIAHNH, CIICIHAIN3UPOBAHHOTO ACTO3UTApHs, PETUCTPATOPA, & TAaK)KE MHBIX
CBEJICHNH 00 yKa3aHHBIX JIMLAX;

2) yMEHBIICHHS pa3Mepa BO3HATPAKACHUS YIIPABIAIONICH KOMIIAHUH, CIIEHHAIN3UPOBAHHOTO JICTIO3UTAPUs, PETHCTpaTopa, a
TaKke YMEHBIICHMS pa3Mmepa M (WJIM) COKpAIeHUs IEepedHs] pacXoJoB, IOJUISKAIIMX OIUlaTe 3a CYET HMYIIECTBa,
cocTaBIoLIero GoHx;

3) oTMEeHBI CKUIOK (Ha10aBOK) MJIM YMEHBIICHUS UX Pa3MEPOB;

4) MHBIX MOJI0)KEHUH, IPEAYCMOTPEHHBIX HOPMATHBHBIMH aKTaMH B cepe (PMHAHCOBBIX PHIHKOB).

I'enepanbHbIN AUPEKTOP N.B. Kpusomeena



