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1. M3noxuts n.11 IlpaBui 1oBepuTeabHOrO ynpasieHus GoHaa B ciaeayiomeil peqaKum:
«11. Mecro Haxoxnenus: perucrparopa: Poccuiickas Oepeparmst, 107076, r. Mocksa, yin. Ctpomsiaka, 1.18, kopmyc 5b,
nomenieHue [X».

2. H3aoxurs Paznen |1 [IpaBui 10BepuTEILHOTO yIpaBiaeHUs (POHIA B ceAYHOIIEH peTaKInu:
«II. aBecTHIMOHHASA JeKIapanus

22.1lenpt0 UHBECTUIIMOHHON TMOJUTUKHM  YIPABISIONMICH KOMIAHWK  SBISCTCS IONYYCHHE J0XOAa TPH
MHBECTUPOBAHMHM HMMYIIECTBA, COCTABIIONIErO0 (OHA, B OOBEKThI, MPEIyCMOTPCHHBIC HAcTOsAIMMU [IpaBmiamu, B
COOTBETCTBUU C NHBECTUI[MOHHOM MOJIUTHUKOMN yIPABISIIONIEH KOMIIAHUH.

23. lHBeCTHIIMOHHAS TIOJIUTHKA YIPABISIOMICH KOMIAHUU:

VHBECTHIIMOHHON TOMUTHKON YIPABIAIOMIEH KOMITAHWU SBISCTCS JOJTOCPOYHOE BIIOKCHHE CPEICTB B IICHHEIC
Oymaru u KpaTKOCPOYHOE BJIOKCHUE CPEICTB B MIPOU3BOIHBIC (PHHAHCOBBIC HHCTPYMEHTHI.

[IpousBonHBIEe PHHAHCOBBIE HHCTPYMEHTHI MOTYT COCTABJIATh AKTHUBHI IIPH YCIIOBHUH, YTO:

1) yka3aHHBIC JOTOBOPHI 3aKITFOUEHBI Ha TOPTax (DOHIOBHIX, BAIOTHBIX OHUPXK B COOTBETCTBUH C YTBEP)KAEHHBIMU HMU
crennGUKAIUIMIE, OTIPEICSIIIONIIMH CTAHJAPTHEIC YCIOBHS COOTBETCTBYIOIINX JOTOBOPOB (KOHTPAKTOB).

24. OOBEKTHI HHBECTUPOBAHUS, UX COCTAB U OIHCAHHE.

24.1. UmymectBo, cocraBisitomiee (hOHI, MOXKET ObITh HHBECTHPOBAHO B!

1) aKTHUBBI, JOMYIICHHbIC K OPTaHM30BAHHBIM TOPraM (WM B OTHOIICHHH KOTOPBIX OUpIKEH MPHUHITO PELICHHUE O
BKJIFOUCHUU B KOTHPOBAJIbHBIE CIIMCKH) Ha Oupskax Poccuiickoit denepanym u Oupkax, pacroioKeHHbIX B HHOCTPAHHBIX
rocyaapcTBax, SBISIOMMXCS wieHaMH EBpasuiickoro sxoHomuueckoro corosa (EA3C), Opranmsanun 3KOHOMHUYECKOTO
corpyauundectsa u passutus (ODCP), Espomneiickoro coro3a, Kuras, Wuamuu, bpasumuu, HOxHO-AdpukaHckoit
PecniyOnmuku (manee - MHOCTpaHHBIC TOCYAApCTBa) W BKIFOUCHHBIX B MEPEYeHb HMHOCTPAHHBIX OHMPIK, IMPEXyCMOTPEHHBIH
myHKToM 4 crathu 51.1 @exepanbHOro 3akoHa ot 22 ampens 1996 roga Ne 39-®@3 «O peIHKe IEHHBIX Oymar» (manee -
MepeYeHb HHOCTPAHHBIX OMPXK), 32 UCKIIOUYCHIEM HHBECTHIIMOHHBIX MaeB (POHIOB LI KBATH()HUITUPOBAHHBIX HHBECTOPOB
U aKTHBEI, SBISIOIIAECS KIIMPUHTOBBIMA CEPTH()HUKATAMYU YIACTHS.

1.1) mam (aKkiwn) HHOCTPAHHBIX HHBECTHIIMOHHEIX (POHIOB, ecin kox CFI nMeet cnenyromiee 3HaueHHE: iepBasi OyKBa
nMmeet 3HadeHHe «Ey», mpu yciaoBum, uyTo BTOpas OykBa mMeeT 3HaueHHe «Uy», TpeThs OykBa mMmeeT 3HaueHHe «Oy», win
«Cy», maras 6ykBa umeet 3HaueHne «C», uin «Dy», unn «M», un «Ry» uinn «Sy, 3a UCKITIOUEHHUEM CITy4YaeB, KOTia mecTas
OyKBa UMeeT 3HaYeHHE «Z» WU «A»;

mau (aKIuy) WHOCTPAaHHBIX MHBECTUIIMOHHBIX (GoHAOB, ecnu ko CFI mmeer criepyromee 3HaueHue: mepBas OykBa
umeetr 3HaueHue «C», Bropas OykBa mMeeT 3HaueHue «Hy», TpeThs OykBa mMeeT 3HadeHHE «My, miectas OyKBa MMEET
3HAYCHHE «X)»;

B KaueCTBE MTACB MHOCTPAHHBIX MHBECTUIIMOHHBIX (hoHIO0B, ecin Ko CFI umeer criemyromiee 3HadeHue: epBas OykBa
nmeet 3HadeHHe «C», BTopas OykBa mMeeT 3HaueHHe «I», wm «E», wmm «By, wmm «Fy», unmn «Py», wm «Hy», wm «Mp»,
TpeThs OykBa mMeeT 3HaueHue «O», mm «C», mm «My, win «X», nsaras OykBa uMeeT 3HadeHue «By, wmu «Cy», i «Dy,
i «Ex», mmm «Ly, wmu « My, win «X», win «Vy», IpH YCIOBUH, UTO mecTas OykBa nMeeT 3HaueHue «Uy;

aKI[UM MHOCTPAHHBIX WHBECTUIMOHHBIX (POHIOB, €CITU TiepBasi OykBa MMeeT 3HaueHue «C», BTopast OyKBa - 3HaAUCHHE
«I», wma «Hy», wm «E», uma «By», win «Fy», umm «Py», win «M», TpeTbs OykBa - 3HaueHue «O», mm «Cy», wim «M», mwin
«X», maras OykBa uMeeT 3HadeHue «By», mmm «Cx», umn «Dy», uwmn «E», umn «Ly, wm «My, uin «X», wim «Vy», npu
YCJIOBUH, UTO IecTas OyKBa HMEET 3HAUCHUE «S».

1.2) akuu poCcCHHCKHUX aKIMOHEPHBIX OOIIECTB, 32 UCKIIOYSHUEM aKIMid aKIIMOHEPHBIX HHBECTUITMOHHBIX ()OHJIOB;

1.3) akuy HHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB;

1.4) poccuiickne U HHOCTPAHHBIC JACTIO3UTAPHBIC PACTIHCKH;

1.5) monroBBIC HHCTPYMEHTH;

1.6) mpow3BOJHBIC (MHAHCOBBEIC HHCTPYMEHTHI IPH COONIOJICHWH YCIOBHH, HPEAYCMOTPEHHBIX ITyHKTOM 24.5
Hactosux [IpaBui.

24.1.1. B cocraB umymiecTBa ()OH/Ia MOTYT BXOJHTh TaKXe:

1) MHBECTHIIMOHHBIC MaW OTKPHITHIX MACBBIX WHBECTHIIMOHHBIX (DOHIIOB, OTHOCSINHECS K KaTeropuu (pOHIOB PHIHOYHBIX
(PMHAHCOBBIX HHCTPYMCHTOB.

2) neHeXHbIE CpelcTBa B pyOJsIX M B WHOCTPAHHOW BAIIOTE HAa CUETaX M BO BKJIANax (IEMO3WTax) B POCCHUCKHX
KPEIUTHBIX OpTaHM3aIMsIX M WHOCTPAHHBIX IOPHAWYECKHX JIMIAX, NPU3HAHHBIX OaHKaMH II0 3aKOHOJATEIBCTBY
WHOCTPAHHBIX TOCYIApCTB, HA TEPPUTOPHH KOTOPHIX OHM 3apETHCTPUPOBAHHI (Jajiee - HHOCTPaHHBIE OAHKM), ACTIO3HTHEIC
cepTU(HUKATH POCCUICKIX KPEOUTHBIX OPTaHU3alNi 1 HHOCTPAHHBIX OAHKOB HHOCTPAHHBIX TOCYIAPCTB.
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[Ipu 5TOM IeHEXKHBIE CPEeICTBA BO BKIAAAX ([IEMO3MUTaX) B POCCHUCKHAX KPEAUTHBIX OPTaHM3AIMAX M HHOCTPAHHBIX
06aHKax MOTYT BXOIHUTHb B cOcTaB ()OHIA TOJHKO TPH YCIOBHH, YTO B CIydae JOCPOYHOTO PACTOPKEHHUS YKa3aHHOTO
JIOTOBOpPA POCCHICKas KpEIUTHAs OpTaHM3alysl WM WHOCTPaHHBIH OaHK o0s3aHa (00s3aH) BEpHYTh CyMMY BKIaaa
(memo3wuTa, OCTAaTKa HA CUETE) U MPOICHTHI IT0 HEMY B CPOK, HE IPEBHIMIAONINNA ceMb pab0oYuX JTHEH.

3) mpaBa TpeOGOBaHHA W3 IOTOBOPOB, 3aKIIOUEHHBIX IS IeJIeH JOBEPHUTENBHOTO YIIPABICHHUS B OTHOIICHHH YKa3aHHBIX
AKTHBOB.
4) uHbIe aKTHBBI, BKIIOUYAaeMbIe B COCTaB aKTHMBOB MHBECTUIIMOHHOTO (hOH/A B CBSI3M C OIUIATOM PacXO0B, CBS3aHHBIX C
JIOBEPUTEIIBHBIM YIPaBJICHHEM UMYIIECTBOM, COCTABIISIOIINM (DOHI.
24.2. B nensx Hactosmumx [IpaBuit moJ 10AroBEIMH MHHCTPYMEHTaMHU TIOHUMAIOTCSL:
a) o0OJMrau pocCUHCKUX SMUTEHTOB;
0) Oup>KeBBIC OOIUTAIINN POCCHICKUX SMUTCHTOB;
B) TOCYAapCTBEHHBIE IIeHHBIe Oymaru Poccuiickoit dexepannu, rocyrapcTBeHHBIE IeHHBIE Oymaru cyObrexToB Poccuiickoit
Odeneparnyy 1 MyHHIAIAIBHBIC IICHHBIE OyMary;
T') O0UTaiy HHOCTPAHHBIX SMUTEHTOB U MEKAYHAPOIHBIX (DHHAHCOBBIX OpraHU3aINH.
) pOCCHIICKHE 1 HHOCTPaHHBIE ICTIO3UTAPHBIEC PACIIICKH HA IIEHHBIE OyMaru, MpeayCMOTPEHHBIE HACTOAIINM ITyHKTOM.

24.3. NmymmiecTBo, cocTaBisoniee GOoHA, MOKET ObITh HHBECTHPOBAHO B OOJHMTAllMN, IMUTECHTAMH KOTOPHIX MOTYT

OBITB:

- poccuiicKue OpraHsl TOCYAapCTBEHHON BIACTH;

- HHOCTPaHHBIE OpraHbl FOCYAapCTBEHHOH BJIACTH;
- OpraHbl MECTHOTO CaMOYIIPaBICHUS;

- MEXXAyHapoiHble (PMHAHCOBBIC OPraHU3ALINM;

- poccuiicKue IpUANYECKUE JIUIIA;

- HHOCTpaHHBIC IOPUANICCKIE JIHIIA.

24.4. JIuma, o0s3aHHBIE TO:

- TOCYHApCTBCHHBIM IICHHBIM Oymaram Poccuiickoit ®denepammu, rocymapCTBEHHBIM IEHHBIM OymaraM CyOBEKTOB
Poccutickoit ®enepannu, MyHUIUIIATGHEIM [IEHHBIM OyMaram, akIUsM POCCHHCKHX aKIHOHEPHBIX OOIIECTB, OUPIKEBBIM
o0nHramusM  POCCHMCKHX  XO3SHCTBCHHBIX  OOIIECTB, OONWTAlUsAM  POCCHHCKMX  XO3SIMCTBEHHBIX  OOIIECTB,
MHBECTHIIMOHHBIM TIasM MACBBIX HHBECTUIIMOHHBIX (OHAOB, POCCHHUCKHAM JCTIO3UTAPHBIM pACIUCKaM, ACMO3HTHBIM
cepruduKaTaM POCCHHCKMX KPEOUTHBIX OpraHW3alli, KIMPHHTOBBIM CepTH(UKATaM ydyacTUsl JOJDKHBI OBITh
3apeructpupoBansbl B Poccuiickoii @enepanui;

- aKLIUSIM MHOCTPAHHBIX aKIIMOHEPHBIX OOLIECTB, OOJMIalMsM WHOCTPAHHBIX SMHUTEHTOB (B TOM YHCJIE€ MHOCTPAHHBIM
rOCY/IapCTBEHHBIM LIEHHBIM OyMaram), OOJIMralusM MEXIyHapOIHbIX (UHAHCOBBIX OpraHH3alWil, HasM (aKIHIM)
WHOCTPAHHBIX MHBECTUIIMOHHBIX (POH/IOB, HHOCTPAHHBIM JIETIO3UTAPHBIM PACIUCKaM, JOJDKHBI OBITh 3apETUCTPHUPOBAHEI B
rocyIapcTBax, BKIIOUCHHBIX B OOMIepOCCHIICKHN KITACCUPUKATOP CTPAaH MUPA;

- JICTIO3UTHBIM cepTU(UKATAM WHOCTPAHHBIX OAHKOB WHOCTPAHHBIX TOCYAAPCTB, IOJDKHBI OBITH 3apEeTHCTPHPOBAaHBI B
rOCyIapcTBax, SIBILTIOMIMXCS wieHamu EBpasmiickoro skoHommdeckoro cotsa (EADC), OpraHm3anni SKOHOMHYECKOTO
corpynamdectBa u passutus (ODCP), Espomeiickoro coroza, Kuras, Wamun, bpasumuu, HOxHO-Adpukanckoit
PecnyOmuku.

24.5. TlpowsBoaHble (HYMHAHCOBBIE HHCTPYMEHTHI MOTYT BXOIUTh B COCTaB aKTHBOB (pOHIA TPH YCIOBHH, UYTO
HM3MEHEHHE UX CTOMMOCTH 3aBHCUT OT M3MEHEHHS CTOMMOCTH aKTHBOB, YKa3aHHBIX B moAnmyHkTax 1.1) — 1.5) moanynkra 1)
myHKTa 24.1 Hacrosuwmx IlpaBun (B TOM 4Ynciie M3MEHEHHUS 3HAUEHHS WHAEKCA, PAaCCUNTBIBAEMOI0 MUCXOAS M3 CTOMMOCTU
JIAaHHBIX aKTHBOB), OT BEJINUMHBI [IPOLIEHTHBIX CTABOK, YPOBHSI MH(IISLNHU, KYPCOB BAIIOT.

24.6. MmymecrtBo, cocraBisitomiee (hOHA, MOXKET ObITh WHBECTHPOBAHO B IEHHbIE OyMmaru, BBINYILICHHBIC B
COOTBETCTBUH C 3aKOHOAATeNbCcTBOM Poccuiickoit dexepanuu 0 phIHKE IEHHBIX Oymar, MpeaHa3sHaYeHHbIE TOJBKO IS
KBann(UIMPOBAHHBIX HHBECTOPOB (JlaJiee - ieHHbIe OyMaru, MpeAHa3HaYeHHbIE IS KBAJIU(DUIMPOBAHHBIX HHBECTOPOB).
Jlumamu, 00s3aHHBIME TIO IIEHHBIM OyMaram, NpenHa3HaueHHBIM I KBaTU(HUIIMPOBAHHBIX HWHBECTOPOB, MOTYT OBITH
CleyoUye JIHLa:

- [TIAO «Coepbank», OI'PH — 1027700132195;

- bank I'TIb (AO), OT'PH — 1027700167110;

- bank BTB (ITAO), OI'PH — 1027739609391,

- AO «Poccenbxo36ank», OI'PH — 1027700342890;

- AO «Pocarponusunry, OI'PH — 1027700103210;

- AO «Tunbkodh¢ bank», OT'PH - 1027739642281,

- ITAO «Coskombank», OI'PH - 1144400000425;

- 000 «XK® Bbank», OI'PH - 1027700280937;

- AO «ITouta bauk», OI'PH - 1023200000010;

- [TAO Bbank «®K Ortkpsitre», OI'PH - 1027739019208;

- [TAO «ITPOMCBS3bBAHK», OI'PH — 1027739019142.

[Mon nenHpIMU OymMaramu, yKa3aHHBIMH B HACTOSIIIIEM HOAITYHKTE, IOHUMAIOTCS] OOJIMTalliH, BBIIICYKA3aHHBIX SMUTEHTOB.
25.CtpyKTypa akTUBOB (hOH/Ia JIOJDKHA OJJHOBPEMEHHO COOTBETCTBOBATH CIIEAYIOIINM TPEOOBAHUSM:

1) OneHo4Hasi CTOMMOCTb LEHHBIX OyMar OJHOTIO IOPHUAMYECKOrO JIMIA, JCHEKHBIE CpEeICTBA B PYOIIX U B
WHOCTPAaHHOH BallOT€ Ha cYeTaXx W BO BKJaJax (IEMOo3uTax) B TaKOM IOPUAMYECKOM JHUIE (€CiIH IOPUANYECKOE JIUIO
SIBIISICTCA KPEAUTHON OpraHu3aleil MM HHOCTPAHHBIM 0aHKOM MHOCTPAHHOTO TOCY/apcTBa), paBa TPeOOBAHMS K TAKOMY
OPUINYECKOMY JIUITY B COBOKYITHOCTH HE JOJDKHBI MIPEBBIMIATH 14 TIPOIICHTOB CTOMMOCTH aKTHBOB (GoHMa, ¢ 1 mioms 2021
rofa - 13 MpoIeHTOB CTOMMOCTH aKTUBOB QoHMa, ¢ 1 ssHBaps 2022 roga - 12 MpOIEHTOB CTOMMOCTH akTUBOB (oHma, ¢ 1



ntonist 2022 rona - 11 TPOIIEHTOB CTOMMOCTH aKTUBOB QoHAa, ¢ 1 staBapst 2023 roga - 10 MpOLEHTOB CTOMMOCTH aKTHBOB
¢onma. TpebGoBaHus HacTosmiero ab3ama HE pacIpOCTPAHSAIOTCS HAa TOCYIApCTBEHHBIC IIEHHbIE Oymaru Poccuiickoit
@enepanyy 1 Ha IIpaBa TPeOOBAHMS K LICHTPATLHOMY KOHTPAreHTy.

OrneHouHas CTOMMOCTh IEHHBIX Oymar omHoro cyoObekra Poccuiickoit @enepamum (aAMHHHUCTPATHBHO-
TEPPUTOPHUATEHOTO 00Pa30BaHUs HHOCTPAHHOTO TOCYAAPCTBA), MyHUIUIIAIBHOTO 00pa30BaHMUs, TOCYAaPCTBEHHBIX IICHHBIX
Oymar OJTHOro MHOCTPaHHOTO I'OCYJapcTBa HE JOJDKHA MPEBBIIATh 14 MPOLEHTOB CTOMMOCTH aKTHBOB (oHIA, ¢ 1 IO
2021 roga - 13 npoIEHTOB CTOMMOCTH aKTHUBOB (oHza, ¢ 1 ssHBaps 2022 roja - 12 NpoLEHTOB CTOMMOCTH aKTUBOB (DOHAA,
¢ 1 mronsa 2022 roxa - 11 mpoueHToB cToMMocTH akTHBOB (onna, ¢ 1 sHBaps 2023 roga - 10 MpPOIEHTOB CTOMMOCTH
aKkTUBOB (hoHIA.

Jnst neneil HaCTOSAIIETO TOAMYHKTa POCCUHCKHE M MHOCTPAHHbBIE JIETIO3UTAPHBIE PACITUCKH PacCMaTPUBAIOTCS KaK
LIEHHBIE OyMary, paBa COOCTBEHHOCTH Ha KOTOPBIE YAOCTOBEPSIOT COOTBETCTBYIONIHNE ACTO3UTAPHBIEC PACTIUCKH.

Jnst menelt HACTOSIIETO IIOAIYHKTa LEHHbIE OyMard WHBECTHUIMOHHBIX (DOHIOB, B TOM YHCIE HWHOCTPAHHBIX
WHBECTHLMOHHBIX ()OHIOB, M HIIOTEYHBIC CEPTH(MUKATH y4JacTHs, PAcCMAaTPUBAIOTCS KAaK COBOKYNHOCTh AKTHBOB, B
KOTOpBIE MHBECTHPOBAHO MMYIIECTBO COOTBETCTBYIOIIEro ()oHOA (HMIIOTEYHOTO MOKPHITHA). Ecium nmumo, o0s3aHHOE MO
[EeHHBIM OyMaraM WHBECTHLIHOHHOTO (poHIA, HE MpenoCTaBisieT M (WIM) HE pacKphiBaeT WHpOpManuio o0 aKkTHBaX, B
KOTOpBIE MHBECTHPOBAHO MMYIIECTBO MHBECTHUIIMOHHOTO (DOHMA, TAKHME LICHHBIE OyMaru MOTYT NPHOOPETAaThCS B COCTaB
akThBOB (hoHa (03 yuera TpeOoBaHUs, YyCTAHOBICHHOTO a03aleM MepBbIM HACTOSIIIETO HOAITYHKTA), €CJIM B COOTBETCTBUH
C JIMYHBIM 3aKOHOM JIMIa, 00S3aHHOTO MO IIEHHBIM OymMaraM WHBECTHLHMOHHOTO (DOHIA, Takue LEHHblE OymMard MOTYT
npuodpeTaThes HeKBATU(UIIMPOBAHHBIMI HHBECTOPaMHU (HEOTPAHUUYCHHBIM KPYTOM JIMII), & TaKKe MPHU HAJTUYHHU OJHOTO
U3 CIENYIOUIMX OOCTOSTENBCTB: B COOTBETCTBUH C TPEOOBAHHUSMH, NPEABIBISEMbIMU K JESATEIbHOCTH WHBECTHLIMOHHOTO
¢doHma, WM JOKYMEHTAMH DPEryJUPYIOUIMMH MHBECTULIMOHHYIO AEATEIHHOCTh MHBECTUIMOHHOTO (OoHJAA (B TOM YHUCIE
WHBECTHLIMOHHOM NIeKJIapanyei, MpoCIeKTOM 3MUCCHH, TPaBHIaMH JIOBEPUTEILHOTO YIPABICHHMS), OIS LIEHHBIX Oymar
OJTHOTO IOPHIMYECKOTO JINIA HE JOJDKHA NMPEeBbIIIaTh 10 MPOIEHTOB CTOMMOCTH aKTHBOB ()OHAA, OO B COOTBETCTBHH C
npaBoM EBponencKoro coro3a HWHBECTHIMOHHOMY (OHAY IPEIOCTABIEHO MPaBO OCYIIECTBICHUS JCSATENBHOCTH Ha
TEPPUTOPHH BCEX TOCYNAPCTB - WIEHOB EBpOmNeHCcKOro coros3a m ero AesTeNbHOCTh peryimpyercs nmpaBoM EBponelickoro
co103a.

Jnst neneii pacuera orpaHUYCHUs, YKa3aHHOTO B a03alle TIepBOM HACTOAIIETO MOJITYHKTA, IPH ONPEICICHUH 0N
OLIEHOYHOH CTOMMOCTH aKTHBOB B CTOMMOCTH AaKTHBOB (D)OH/IA B CyMME ICHEKHBIX CPEACTB B PyOJIIX U B MHOCTPAaHHOU
BAIIOTE Ha cYeTax B OJHOM IOPUAMYECKOM JIMIIE M CTOMMOCTH TpaB TPeOOBaHUI K OJHOMY IOPHANYECKOMY JIHILY,
BO3HMKIINX Ha OCHOBAaHHM JIOTOBOpPAa O OPOKEPCKOM OOCIY)KMBAaHHUHM C TaKUM JIMIOM (TIPH YCIOBUH, YTO yKa3aHHBIM
JIOTOBOPOM TIPEAYCMOTPEHO HCIIOJIHEHHE TaKUM IOPUIUUECKUM JIUIIOM 0053aTeNIbCTB B TEUEHHE OAHOTO pabodero AHs ¢
JIaThl MPEABSIBICHNS YKa3aHHBIX TPEOOBaHMI K HCIOJHEHHUIO), COCTABISIOMMX (OHM, HE YyYMTHIBAETCS CyMMa (WIIK ee
YacTh) JEHEXKHBIX CPEJCTB, MOJUICKAIINX BBIIUIATE B CBSI3U C MNOTallleHHMEM HHBECTUIMOHHBIX MaeB ()OHAAa HA MOMEHT
pacdyera orpaHudeHus. Ilpum 3ToM o0Ommas cymMMa JOEHEXHBIX CPEACTB M CTOMMOCTb NpaB TpeOOBaHMH, KOTOpPBIE HE
YUUTBHIBAIOTCS TIPH pacdeTe OrpaHWYeHHH, yKa3aHHBIX B ab3ale MepBOM HACTOSIIETO IOJIIYHKTa, B OTHOIIEHWH BCEX
JICHE)KHBIX CPEICTB B PYOJSIX M B MHOCTPAaHHOM BaJiOTE Ha BCEX CUeTax, M B OTHOLICHWH BCEX INpaB TpeOOBaHWIT K
IOPUAMYECKUM JIIIaM, BO3HHUKIINX Ha OCHOBAaHWH YKa3aHHBIX JJOTOBOPOB O OPOKEPCKOM OOCITY>KMBAHHM COCTABIISFOIIMX
(oHA, B COBOKYITHOCTH HE JOJDKHBI IPEBBIMIATH OOLIYI0 CyMMY JEHEXHBIX CPEACTB, MOJEKAIIMX BHIILIATE B CBS3U C
TIOTalIeHNeM HHBECTUIIMOHHBIX I1aeB ()OH/Ia HA MOMEHT pacueTa OrpaHuYeHHS.

Jnst ueneii pacuera orpaHuueHns, yKa3aHHOTO B ab3alle TepBOM HACTOSLIErO MOJITYHKTA, IPU ONPEIeIeHUH 0]
OLICHOYHOW CTOMMOCTH aKTHBOB B CTOMMOCTH aKTHBOB (D)OH/a B CyMME JCHEXHBIX CPEACTB B PYOJIIX M B MHOCTPaHHON
BaJIIOTE HAa CYETaX B OJTHOM FOPHIMUYECKOM JIMIIE, COCTABISIONMX (OH/I, HE YUYUTBHIBAETCSI CyMMa (MJIM €€ YacTh) JEHEXKHBIX
CPEACTB, HAXOASAIIMXCS HA YKa3aHHBIX cueTax (OJHOM M3 yKa3aHHBIX CUETOB) U BKIIIOYEHHBIX B TaKoil ()OHJ MpH BblIaye
WHBECTHLMOHHBIX I1aeB, B TE€UEHHE He OoJiee 2 paboyunx JIHEH ¢ NaThl yKa3aHHOTO BKJIIOYCHUSI.

CToMMOCTh JIOTOB TPOU3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB (eciu 6a30BBIM (06a3MCHBIM) aKTHBOM MIPOM3BOIHOTO
(DMHAHCOBOTO WMHCTPYMEHTa SBJISIE€TCS IPYroil NpOM3BOAHBIN (MHAHCOBBI WHCTPYMEHT - CTOMMOCTbH JIOTOB TaKHX
MIPOM3BOJHBIX (MHAHCOBBIX HMHCTPYMEHTOB), CTOMMOCTh LIEHHBIX Oymar (CymMMa JEHEXHBIX CpEeJCTB), IOJyYEHHBIX
ynpaBisifonied KoMnaHued (oHZa MO MEepBOH YacTH JOrOBOpa PEIo, pa3Mep INPHHATHIX 00s3aTENbCTB 10 ITOCTaBKe
AKTHBOB I10 MHBIM CIIEJIKaM, J1aTa UCIIOJHEHHS KOTOPHIX He paHee 4 paObouux JTHEeH ¢ IaThl 3aKJIFOUCHHUS CIIENIKH W 3aeMHBIE
CpeACTBa, MPEeAYCMOTPEHHbIE TOAITYHKTOM 5 myHKTa 1 crathu 40 ®denepansHoro 3akoHa ot 29 Hos6ps 2001 roma N 156-
@3, B COBOKYNHOCTH HE JOJDKHBI IpeBhImaTh 40 NPOLEHTOB CTOMMOCTH YHCTHIX aKTUBOB (hOH/A.

Ha nmaty 3aximroueHUs CHENOK C MPOM3BOAHBIMH (PMHAHCOBBIMH HMHCTPYMEHTAMH, JIOTOBOPOB PEIO, JOTOBOPOB
3aliMa, KPEOUTHBIX JOTOBOPOB WM CAEJOK, JaTa MCIOJHEHHS KOTOPHIX He paHee 4 paboumx IHEH C AaThl 3aKITIOYCHHS
CHETKH, COBOKYIHAs CTOMMOCTH aKTHBOB, YKa3aHHBIX B a03alle C€Mb HACTOSINIETO MOMAIMYHKTA, C YY€TOM 3aKIFOUYEHHBIX
paHee JOTOBOPOB PEIIO U CHIENIOK, YKa3aHHBIX B HACTOSIIEM a03alle, M 3aeMHBIX CPEACTB, IPEAYCMOTPEHHBIX HOIITYHKTOM 5
myHkTa | ctaten 40 ®depepanpHoro 3akoHa oT 29 Hosa6ps 2001 r. N 156-®3, He momkna npeBbmiath 20 MPOLEHTOB
CTOMMOCTH YHCTBIX aKTHBOB (DOH/A.

Jdnst menedl HACTOSIIETO MOJIIYHKTA IPOW3BOJHbIE (DMHAHCOBBIE HMHCTPYMEHTBHI YUYHMTBHIBAIOTCS B 00beMme
npruoOpeTaeMbIX (OTUyXJaeMbIX) 0a30BbIX (0a3MCHBIX) aKTHBOB TaKMX IPOW3BOJIHBIX (PMHAHCOBBIX MHCTPYMEHTOB (€CIH
6a30BbIM (0a3MCHBIM) aKTHBOM SIBISI€TCS JPYrod NPOW3BOJHBIN (DMHAHCOBBIH MHCTPYMEHT (MHJAEKC) - Kak 0a30BbIe
(Oa3ucHBIC) aKTHUBBI TAKUX MPOU3BOJHBIX (PMHAHCOBBIX MHCTPYMEHTOB (@KTHBBI, BXOJSIIHUE B CIIMCOK ISl pacdyeTa TaKoro
WHJIEKCA) U OTKPBITOW MTO3ULINH, CKOPPEKTHPOBAHHOM 110 Pe3yJibTaTaM KIMPHHTa.

JlOoTOBOPBI pEmo 3aKIIOYAIOTCSl €CIM OHH COOTBETCTBYIOT OJZHOMY M3 CIEIYIOIINX YCJIOBHH: KOHTPareHTOM IIO
JIOTOBOPY PEIO SIBIISICTCS LEHTPAIbHBIA KOHTPAreHT JHOO yKa3aHHBIH JOTOBOP 3aKITIOYAETCSd HAa YCIOBHUSX IMOCTaBKH
MPOTHUB IIJIATEKa W MPEAYCMOTPEHHOHN JOrOBOPOM PEIO OOSM3aHHOCTH KaXKJOH M3 CTOPOH NMPU M3MEHEHMH LIEHBI IIEHHBIX
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OyMmar, TepefaHHbIX 10 JIOTOBOPY PEMNo, YIUIAauMBaTh APYTOW CTOPOHE NEHEKHBIE CyMMBI M (WJM) NEpelaBaTh IICHHBIC
OyMaru B COOTBETCTBHU C TMyHKTOM 14 ctarbu 51.3 ®@enepanpHoro 3akoHa ot 22 ampens 1996 roga N 39-®3 «O priHke
LEHHBIX OyMar, Ipy yCIOBUH, YTO MPEAMETOM JJOTOBOPA PETIO MOTYT OBITh TOJIBKO aKTHBBI, BKIIOYAEMBIC B cOCTaB (pOHIA
B COOTBETCTBHH C HacTosmumu [IpaBrmamu.

Jast neneit ab3ara celbMOTO U BOCBMOTO HACTOSILETO MOAITYHKTa HE YYUTBHIBAIOTCSA JOTOBOPHI PEMO, MO KOTOPHIM
YIpaBJIsoONIass KOMIIAHHS SIBJSIETCSl TOKYyIaTelneM IO MEepBOW YacTH JOroBOpa peno, W KOTOpBIE NperycMaTpHUBaIOT
HEBO3MOXHOCTh PacHOPSHKCHUS IPUOOPETEHHBIMH IIEHHBIMH OyMarami, 3a UCKJIIOYEHHEM HX BO3BpaTa 10 BTOPOM 4acTH
TaKOr0 JIOTOBOpA PEIIo, a TAKXKE OMIMOHHBIE IOTOBOPHI, 110 KOTOPBIM YIIPaBIIAIOIIas KOMIIAHUS UMEET MPaBo TPeOOBaTh OT
KOHTpareHTa IOKYITKH WIX IPoJaxu 0a30Boro (0a3UCHOr0) aKkTHBA.

TpeboBanus ab3aleB NEPBOrO M BTOPOrO HACTOSIIETO IMOJIYHKTAa HE NPUMEHSIOTCS 1O AaThl 3aBEpIUCHHS
(oxoHuaHus) popMupoBaHUs (OHAA M B TSUEHUE MECSIa MOCTE ATOM TaTHI.

[Ipn onpeneneHUn CTPYKTYyphI aKTHBOB ()OHAA YUHTHIBAIOTCS aKTHBBI, MPUHATHIE K pacdeTy CTOMMOCTH YHCTBIX
akTUBOB (hoHIA (C yIeTOM TpeOOBaHMIA, yCTAHOBICHHBIX a03aIleM YeTBEPTHIM HACTOSIIETO ITOAMYHKTA).

2) Jlomst CTOMMOCTH MHCTPYMEHTOB [CHEKHOTO PHIHKA, @ MMCHHO: [CHEXHBIC CPEACTBA B PyOISIX M B MHOCTPAHHOM
BAIIOTE HAa CYETaX M BO BKJIAAaX (HEMO3MTAaX) B POCCHUHCKHX KPEAWTHBIX OPTaHM3aLUSIX W HWHOCTPAHHBIX OaHKaXx,
JICTIO3UTHBIE CePTU(HUKATEI POCCHHCKMX KPEAWTHBIX OPraHW3aLMi W WHOCTPAHHBIX OaHKOB WHOCTPAHHBIX T'OCYAAPCTB,
rocy/apcTBeHHble LeHHble Oymaru Poccuiickoii denepanuu W MHOCTPAHHBIX TOCYJapcTB, TPEOOBaHMS K KPEIMTHOM
OpraHHU3alMK BHIIUIATUTH JICHEKHBIH IKBUBAJICHT JParoleHHbIX METAJUIOB 10 TEKYIIEMY KypCy, CO CPOKOM JIO HOTallIeHHs
(3aKpBITHSI) MEHEe TpeX MECSLEB, NMpaB TPEOOBaHUI K IOPHIMYECKOMY JIMIY, BOHUKUIMX Ha OCHOBAaHHU JOrOBOpa O
OpOKEpCKOM OOCIY)KMBAaHMU C TaKUM JIMIOM (IPU YCIOBUH, YTO YKa3aHHBIM JIOTOBOPOM IPEIYCMOTPEHO HCIIOJHEHHE
TaKUM FOPUIMYECKUM JIMIOM O0s3aTeNIbCTB B TEUEHHE OJHOT0 paboyero JIHsS C JAaThl HPENbSBICHUS YyKa3aHHBIX
TpeOOBaHMIT K MCHOJNHEHHIO), OOJUranMii ¢ (QUKCHUPOBAHHBIM KYIOHHBIM JIOXOJOM, PEHWTHHI JIOJTOCPOYHON
KPEIUTOCIOCOOHOCTH BBIMycKa (IIPH OTCYTCTBHM PEHTHHIA BBITYyCKA - PEHTHHT 3MUTEHTA) KOTOPBIX MO KIACCH(UKAINU
XOTs OBl OJHOTO W3 PEHTHHTOBBIX areHTCTB, BKIIOUEHHBIX B ycTaHOBIEeHHbIH CoBeroMm aupekropoB banka Poccun
NIepeUeHb PEHTHHIOBBIX areHTCTB, OTIMYACTCS OT PEUTHHra B COOTBETCTBYIOIICH BAIIOTE CTPAHbI - SMUTEHTA BAJIOTHI, B
KOTOpOH HOMHHHPOBAHBI yKa3aHHbIC OONMMranuu (Ui oOnuranuid, HOMHHHPOBAaHHBIX B BAJIIOTE TOCYJapCTB - WICHOB
BaIIOTHOTO CO03a, - OT MAaKCHMAaJIbHOTO PEUTHHIA CPEH FOCYAAapCTB - WICHOB BAIIOTHOTO COI03a), HE Oosiee ueM Ha OJHY
CTYIEHb, ICHHBIX OyMar, BXOSIIUX B PACUET CIEAYIOMUX (OHIOBBIX HHAEKCOB!

1. S&P/ASX 200 (ABcrpanusi)

. ATX (ABctpus)

. BEL20 (benbrus)

. Bovespa Index (bpazumust)

. BUX (Benrpus)

. FTSE 100 (BenukoOpuranus)

. Hang Seng (I'oHKko0HT)

. DAX (I'epmanus)

. OMX Copenhagen 20 ([Janms)
10. TA - 35 (U3pawnsn)

11. S&P BSE SENSEX (Munus)
12. ISEQ 20 (Upnaumaus)

13. OMX Iceland 8 (Mcnanmus)

14. IBEX 35 (Ucnanwus)

15. FTSE MIB (Utanust)

16. S&P/TSX Composite (Kanana)
17. Shanghai SE Composite (Kwurait)
18. LuxX Index (JTrokcemOypr)

19. IPC (Mekcuka)

20. AEX Index (Hunepnansr)

21. S&P/NZX 50 (HoBas 3enans)
22. OBX (Hopserus)

23. WIG (Tlonpmra)

24. PSI 20 (TTopryranust)

25. Nnpexc Mocbupxu (Poccust)
26. Manexc PTC (Poccust)

27. SAX (CnoBaxwust)

28. SBI TOP (CnoBenus)

29. Dow Jones (CILA)

30. S&P 500 (CILA)

31. BIST 100 (Typrus)

32. OMX Helsinki 25 (Ounnsaust)
33. CAC 40 (Dpanuys)

34. PX Index (Yermickas pecnyOinmka)
35. S&P/CLX IPSA (Yun)

36. SMI (Iseiitapms)

37. OMX Stockholm 30 (IlIBewus)

O 03O0 W W



38. OMX TALLINN_GI (3cronmus)

39. FTSE/JSE Top40 (FOAP)

40. KOSPI (HOxnas Kopest)

41. Nikkei 225 (SInonus)

42. anexc Mocbupsxu romy6six ¢umex (Poccns)

OT CTOMMOCTH YUCTHIX aKTUBOB ()OHJIAa B COBOKYITHOCTH JIOJKHA IPEBBIIIATH OOJBLIYIO U3 CIEAYIOIIUX BEJIHYHH!

- IITh NIPOLICHTOB;

- BEJIMYMHY YHCTOTO MECSIYHOTO OTTOKA WHBECTHLUOHHBIX I1acB, SBIIIOLIYIOCS MUHMMAJIBHOM M3 IIECTH HaMOOJBIINX
BEJIMYHMH YUCTHIX MECSIUHBIX OTTOKOB MHBECTUIIMOHHBIX MaeB 3a nocneaHue 36 KaJeHJapHbIX MecAleB. BennunHa yuctoro
MECSIYHOTO OTTOKAa WHBECTULMOHHBIX Ia€B OMpeenseTcd KaK OTHOLICHHE B IPOLEHTaX pa3HOCTH KOJIMYECTBA
WHBECTHUIIMOHHBIX T1a€B, B OTHOIICHWN KOTOPBIX IO JIMIIEBBIM CUETAM B PEECTpE BIIAICIBIIEB HHBECTHIIMOHHBIX MaeB ObLIN
BHECEHBI PaCXOJHBIE 3alUCH B PE3yNbTaTe UX MOTAIIEHUs, U KOJIMYECTBA UHBECTULIMOHHBIX Ma€B, B OTHOLIEHUN KOTOPBIX
10 JIMIIEBBIM CYETaM B PEeCTpE BIACNbIeB MHBECTUIIMOHHBIX MaeB OBIIM BHECEHBI NMPUXOTHBIC 3aIMCH B PE3yNIbTaTe MX
BBIIAYM 3a KaJICHAAPHBIA MecsAll K oOmeMy KOJNWYeCTBY BBIIaHHBIX HMHBECTHIIMOHHBIX [A€B IO ITaHHBIM peecTpa
BJIa/IC/IbLIEB NHBECTULMOHHBIX IA€B HA MOCJIEHUI I€Hb NPEAbIIYIIEro KaJeHIapHOro MecsLa.

Jns neneid HaCTOSIIETO MOAIYHKTA YUUTHIBAIOTCS ACHEKHBIE CPENCTBA, PACHIOPSKEHUE KOTOPBIMU HE OTPaHUUYEHO
Ha OCHOBAaHHMHM DEIICHHs OpraHa roCyIapCTBEHHOI BIAaCTH, Ha KOTOpPbIC HE YCTaHOBJIEHO OOpeMEHEeHHue, [IeHHbIe Oymard,
IIpaBa 10 MpoJake WIN MHOM Iepeaye 1o JOT0BOPY KOTOPBIX HE OIpaHUYCHBI.

Jlns nienei HaCcTOSIIIEro MOAIYHKTa UCTIONB3YETCS PEUTHUHT JOITOCPOYHON KPETUTOCIIOCOOHOCTH B TOM K€ BAJIOTE
(HauMoHANTBHON W (WMJIM) MHOCTPAHHOM), B KakOW MpeArnojaraeTcss OCYIIECTBJICHHE BBHIIIAT IO YKa3aHHBIM II€HHBIM
OymMaram cOrJIacCHO PELICHUIO O BHITYCKE TAaKUX IIEHHBIX OyMar.

TpeboBaHus HACTOSAIIETO MyHKTA MPUMEHSIOTCS JI0 JaThl BOSHUKHOBEHHUSI OCHOBAHUsI IIPEKpalieHus poH/a.

3) OmeHovHast CTOMMOCTH IICHHBIX OyMar, mpeAHa3HAYeHHBIX I KBaIH(UIUPOBAHHEIX WHBECTOPOB, HE JOJDKHA
npeBbImaTh 40 IPOIEHTOB CTOMMOCTH aKTUBOB (DOHIIA.

26. OnucaHue pUCKOB, CBSI3aHHBIX C HHBECTUPOBAHUEM.

WuBecTrpoBaHne B LeHHBIC OyMard CBS3aHO C BBICOKOH CTEICHBIO PHCKOB, W HE IOJApa3yMeBaeT KaKHUX-THOO
rapaHTHH, KaK [0 BO3BPAaTy OCHOBHON MHBECTHPOBAHHOI CyMMEI, TaK ¥ IO MOJTYYCHUIO KaKUX-TTHOO TOXOIOB.

CronMocTs OOBEKTOB WMHBECTHPOBAHMS, COCTABIAIOMMX (OHA U, COOTBETCTBEHHO, pAacdy€éTHas CTOMMOCTH
WHBECTHLMOHHOTO Tas (OHIA, MOTYT YBEIWYMBATHCS M YMEHBIIATHCS, PE3YJIbTAThl MHBECTUPOBAHHUS B IPOILIOM HE
OIIPENEISIIOT JOXObI B OYAYILEeM, TOCYAapCTBO HE TapaHTUPYET JOXOAHOCTh MHBECTUIMU B (DOH. 3asiBICHUS JIFOOBIX JIUI]
0 BO3MOXXHOM YBEJIMYEHHH B OyIylIeM CTOMMOCTH WHBECTHLIIMOHHOTO Nas (OH/Ia MOT'YT PaclieHHBAaThCS HE MHaue Kak
MIPEATIOTI0KEHNUS.

Hacrosiiee onucanne piuckoB He pacKpbiBaeT HH(opMainio 000 BceX pUcKax BCIEICTBUE Pa3HOOOpa3Hsl CUTYalHH,
BO3HUKAIOIIMUX P UHBECTUPOBAHUHU.

B nambonee oOmieM BHiE MOHATHE PHCKAa CBS3aHO C BO3MOXKHOCTBIO ITOJIOKHUTEIHHOTO WM OTPHUIATEIEHOTO
OTKJIOHEHUSI pe3yJibTaTa JAESTeNbHOCTH OT OXXHMIAEMBbIX WM IUIAHOBBIX 3HAUYEHUH, T.€. PUCK XapaKTepHU3yeT
HEOIPeeIEHHOCTD MOMYYCHUS 0KUIAEMOTO (PHAHCOBOTO PE3yNbTATa II0 HTOTaM HHBECTHIIMOHHOW JAESTEIEHOCTH.

Jns ueneil HacTOSIILEro OMMCAHUS OJ PUCKOM MPHU OCYILECTBICHUH ONEpaluil IO MHBECTUPOBAHUIO MOHUMAETCS
BO3MOKHOCTh HACTYIUICHUS COOBITHS, BICKYIIETO 32 cO0O0 MOTEpH JJIsl HHBECTOPA.

WHBecTop HEM30€IKHO CTATKUBAETCSI C HEOOXOIUMOCTBIO YUUTHIBATh (haKTOPBI PUCKA CAMOTO PAa3IMYHOTO CBOMCTBA.
Pucku nHBeCTHpPOBaHNUS B IEHHBIE OyMaru BKJIIOYAIOT, HO HE OTPAHUYHBAIOTCS CIIETYIOIUMH PHCKAMU!

- Hedunancosslie pucky;

- GUHAHCOBBIE PUCKH.

HedunaHncoBbie pUCKH.

K HeduHAaHCOBBIM pHCKaM, B TOM YHCIIE, MOTYT OBITh OTHECEHBI CIEAYIONINE PUCKU:

Cmpameeuueckuil puck CBS3aH C COLUUAIbHO-NIOJUTUYECKUMH W SKOHOMHYECKHMMH YCIOBUSIMHU Ppa3BUTHA
Poccuiickoii ®enepanmy WM CTpaH, TA€ BBIIYIIEHBI WM OOpaIIalOTCS COOTBETCTBYIOIIME IEHHBIE Oymaru, HWHBIE
(MHAHCOBBIE WHCTPYMEHTBI M aKTHBBL. JlaHHBIH pPHUCK HE CBSI3aH C OCOOCHHOCTSAMH TOTO WIIM HMHOTO OOBEKTa
nHBecTUpOoBaHMs. Ha 3TOT puCK OKa3blBaeT BIUSHHE HU3MEHEHUE MOJUTUYECKON CHUTyalluH, BO3MOXKHOCTb HACTYIJIECHUS
HeOIaronpuATHHIX (C TOYKH 3pEeHHs CYIIECTBEHHBIX yCJIOBHH OM3HEeca) M3MEHEHUI B POCCHHCKOM 3aKOHOJIATEIbCTBE HIIH
3aKOHOAATENbCTBE JAPYTUX CTpaH, J€BajbBalusl HALMOHAJBHOW BaJllOThI, KPU3HC PBIHKA TOCYIApCTBEHHBIX IOJTOBBIX
00513aTeNTbCTB, OAHKOBCKUH KPU3NC, BAMIOTHBIN KPHU3HC, MIPEACTABIIONNE COOOH MPsIMOE MITH OITOCPEIOBAHHOE CIIEICTBHUE
PHUCKOB TOJMTHYECKOTO, IKOHOMHYECKOTO W 3aKOHOJATEIBHOTO Xapakrepa. Ha ypoBeHB CTpaTernyeckoro pucka MOTyT
OKa3bIBaTh BIMSHUE W MHOTHE ApPYyrue (HaKTOpPhl, B TOM UYHCIIC BEPOSTHOCTh BBEIACHUS PETHOHAIBHBIX YKOHOMHYECKHX
CAaHKIMA WM OTpaHWYEHHN HAa WHBECTHUIIMHM B OTACIBHBIE OTPAaCId 3KOHOMHUKH. K cTparernyeckuM pHCKaM Taxke
OTHOCHUTCSI BO3MOXXHOE HACTYIUICHHE OOCTOSATENECTB HENMPEOJOJMMON CHJIBI, TJaBHBIM 00pa3oM, CTHXHHHOTO U
T€OIOJIMTHYECKOTO XapakTepa (Hampumep, BOEHHbIe IelcTBus). CTpaTermyeckuii pUCK HE MOXKET OBITb 0OBEKTOM
pasyMHOT0 BO3IEHCTBUS M YIIPABIEHHS CO CTOPOHBI YIPAaBISIONIEH KOMIAHWH, HE MOMJIEKHUT TUBEPCUPHUKALUN U HE
MIOHMIKAEM.

Cucmemnulti puck CBsI3aH C HapylleHWeM (PUHAHCOBOW CTAOMJIBHOCTH M BO3HUKIIEH HECIIOCOOHOCTH OOJIBIIOTO
yucna (PMHAHCOBBIX HHCTUTYTOB BBIIOJIHATH CBOM (DYHKIMH U 00s13aTeNbCTBA. B CHily OOJBIION CTeneHn B3auMoAeHCTBUS
1 B3aMMO3aBHCHUMOCTH (DMHAHCOBBIX MHCTHTYTOB MEXIY COOOH OIIEHKa CHCTEMHOTO PHCKa CJIOKHA, HO €ro peaan3alis
MOXKET TOBIHMATH HAa BCEX YYACTHMKOB (DMHAHCOBOTO pHIHKA. YTPABIAIOMAs KOMIAHWSA HE HMEET BO3MOXKHOCTEH
BO3/ICHCTBUSA Ha CUCTEMHBINA PUCK.



Onepayuonusill puck, CBA3aHHBIA C HAPYIICHUSMH OW3HEC-TIPOIECCOB, HEMPABHIBHBIM (YHKIHOHUPOBAHUEM
TEXHUYECKHX CPEACTB M MPOrPaMMHOTO OOECIieYeHHs, HENPaBHILHBIMH JeUCTBUAMH (Oe3MeHCTBHEM) WIIH
HETOOPOCOBECTHOCTRIO II€pPCOHANA YIPABIAIONICH KOMIIAHWM, €€ KOHTPareHTOB M IApTHEPOB, IPHUBIEKAaEMBIX K
YIOpaBJICHUIO akTHBaMu (poHIA, a TakKe BCIEICTBHE BHEITHHX (PaKTOpOB, B TOM HHCIE, IMPOTHBONPABHBIX JCHCTBHMA
TpeThux Jull. K omeparnuoHHOMY pHUCKY OTHOCATCS BO3MOJKHBIE YOBITKH, SIBUBIIHECS PEe3yJIbTaTOM HApYIICHHUH pabOThHI
WIN HEKayeCTBEHHOIO, WIJIM HEJOOPOCOBECTHOTO HCIIOJIHEHUSI CBOMX 0053aTEeNbCTB OpPraHU3aTOPaMH TOPTOBIIH,
KJIMPHHTOBBIMHM OpPTaHHM3aLUsIMU, JIPYTUMHU HH(PACTPYKTypHBIMH OpraHM3alMsM Wi OaHKaMH, OCYILIECTBIISIOIINMHU
pacyetsl. C 1enbl0 MUHMMH3ALUHU ONEPAIMOHHOTO PHCKA YIPABIISIONIas KOMIIAHUS C IOJDKHOW MPEayCMOTPUTEILHOCTEIO
OTHOCHTCS K IOJ00PY COTPYAHUKOB, ONTUMH3ALUK OM3HEC-TIPOIIECCOB M BHIOOPY KOHTPAreHTOB.

Ilpasosoii puck, CBI3aHHBIA C HENPEICKa3yeMOCThIO M3MEHEHUH JEHCTBYIOIIEro 3aKOHOJATENbCTBA, a TaKXkKe C
HECOBEPIICHCTBOM 3aKOHOB W MHBIX HOPMATHUBHBIX aKTOB, CTAHIAPTOB CaMOPETYJIHPYEMBIX OpTaHU3AIlMii, B TOM HYHCIE,
PETYIUPYIOIINX YCIOBHS BBIITyCKa W/HITH OOpAIeHNs] aKTUBOB, YKAa3aHHBIX B MHBECTUIIMOHHOH Aexapanui. CoBepiieHIe
CIETIOK Ha PBIHKAX B PA3JINYHBIX IOPUCAUKINAX CBA3AHO C JOIOIHUTEIEHBIMU PUCKAMH.

Heo0xonnmo Takxe MPUHUMATH BO BHUIMAaHHUE PHCKH, CBA3aHHBIE CO CJIOKHOCTHIO HAJIOTOBOTO 3aKOHOIATEIHCTBA U
MIPOTHBOPEUMBOCTHIO €TO TOIKOBAHUS U IPUMECHEHUS B cpepe MHBECTUIIMOHHOM NIEATETHHOCTH, a TAK)KE PUCKH M3MEHECHHUS
HAJIOTOBOTO 3aKOHOJATENBCTBA, KOTOPHIE MOTYT IPUBECTH K HETATHBHOMY BIIMSHHIO HAa WTOTOBBI HWHBECTHIIMOHHBINA
pe3ynbTar.

IIpu 3TOM KpailiHE 3aTpyIHUTENBHO INIPOTHO3UPOBATh CTEICHb BIMSAHUS TaKUX W3MEHEHUN Ha JEATECNIBHOCTb IIO
yIpaBJieHuo (OHIOM WK (PUHAHCOBBIN pe3yJIbTaT HHBECTOPA.

C LCJIbI0O MHUHHUMU3AHUKU TIPABOBOI0 PpHCKaA YyIHpaBJidrollad KOMIIaHUSA CO Bcel TIIATCJIIBHOCTBIO OTHOCHUTCA K
H3YyYeHHUIO U3MEHEHUH B HOpMaTHBHOI 6a3e. Takxke ympapisiomias KOMIaHUA B MOJHON Mepe UCIOIb3yeT BCE JerajlbHbIe
MEXaHU3MBbI BSaHMOﬂeﬁCTBHH C OpraHaMu FOCy,Z[apCTBeHHOﬁ BJIaCTH, C bankom Poccum ¢ LCIIbIO BJIWAHUA Ha NPUHATHUC
peIIeHHIA IO U3MEHEHUSAM B 3aKOHOIATEIECTBE B TIOJIH3Y HHBECTOPOB.

Pecynamopneiii  puck MOXET TPOSBIATECS B (oOpMe TNPUMEHEHHs K YIPaBIAIOMIed KOMITAaHUM CaHKIWH
PETYIUPYIOIINX OPraHOB II0 TPHUYWHE HECOOTBETCTBUS 3aKOHAM, OOMICTIPUHATHIM MPaBHIaM H CTaHIApTaM
npogecCHOHANbHON nesaTenpbHOCTH. CIEACTBHEM pealln3alliiil PEeTyIATOPHOTO pPUCKAa MOTYT CTaTh (PUHAHCOBBIC WIIH
pETIyTallHOHHBIC TTOTEPH YTIPABIIONICH KOMITAHWH, 3alIPET Ha MPOBEICHNE OTACIBHBIX OIEpPaNrii 0 YIIPaBICHUIO (GOHIOM
WIN aHHYJIUPOBaHHE JIMICH3MH YIIPABIIOMIEeH KoMmmaHuu. C IelIbi0 HCKIIOYEHHUS PETyITOPHOTO PHCKA YIPaBIIIOMIAS
KOMIIaHU BBICTpONJIA CUCTEMY KOPIIOPATUBHOT'O YIPABJICHHA U BHYTPCHHCTO KOHTPOJIA U OINCPATUBHO NPHUHUMACT MEPBI
T10 MPUBCACHUIO cBOEH JCATCIBHOCTHU B IIOJIHOC COOTBETCTBUEC C HeﬁCTByIOHIHMPI HOPMAaTUBHBIMU aKTaMHU.

duHaHCOBBIE PUCKH.

K ¢urHaHCOBBIM pHCKaM, B TOM YHCII€, MOTYT ObITh OTHECEHBI CIIETYIOLINE PUCKH:

Poinounwiii/yenosotl puck, cBI3aHHBIA C KOJIEOAHHMSIMU 1I€H aKTHBOB, YKa3aHHBIX B MHBECTHUIMOHHOMW JIEKIapalliH,
KYpCOB BallfOT, MPOIICHTHBIX CTaBOK W TIp. BCICICTBHE W3MEHEHHS KOHBIOHKTYPHI PBIHKOB, B TOM YHCIE CHIDKCHHS
JUKBUAHOCTH. DTH (aKTOPHl CaMH MO ceOe HAXOAATCS TOJ BIMSIHHEM TaKHX OOCTOSITENBCTB, KaK HEOIAarompusTHAas
CONMANEHO-9KOHOMHYECKAsT WM TIOJUTHYECKas CHUTyallWs, W3MEHEHHE pEeryJATOPHOW Cpelbl, JeBAIBBAIUS A
CyIIecTBEHHBIE KoJeOaHus KypcoOB OOMEHa BaIFOTHI, CTUXUIHBIC OeICTBUS.

Baniomuuiii puck xapakrepusyeTcsi BO3MOKHBIM HeOIarompHATHRIM U3MEHEHHEM Kypca PyOJIs WIIM MHOH BalfOTHI, B
KOTOpPOH HOMHUHHPOBaH ()HHAHCOBBIH HMHCTPYMEHT, MO OTHOIICHUIO K Kypcy pyOis WM HHOH BaIOTB, B KOTOPOU
PaCCUYUTBIBACTCA I/IHBGCTI/IL[I/IOHHI)II\/'I pe3yIbTaT MHBECTOpPA. HpI/I 3TOM HCETaTUBHO MOXET HU3MCHUTBHCIA KaK CTOUMOCTH
AKTHUBOB B PE3YJILTATEC I/IH(bJ'IHHI/IOHHOFO BOSHeﬁCTBHH U CHUXKCHHUU peaHbHOﬁ HOKyHaTeHLHOﬁ CIOCOOHOCTH AaKTHUBOB, TaK U
pasmep 00s13aTeNbCTB M0 (PUHAHCOBBIM HHCTPYMEHTaM, UCIIOJIHSIEMBIM 33 CUET aKTHBOB (DOHJA.

Ipoyenmuulii puck 3aKiOYaeTcsl B MOTEPSX, KOTOpble (OHA MOXKET MOHECTH B Pe3yJbTaTe HEOJIaronpHUsITHOTO
N3MEHEHMs MPOIICHTHONH CTaBKM, BIMAIONIEH Ha KYpPCOBYIO CTOMMOCTh OONMranuii ¢ (PUKCHPOBAHHBIM JIOXOJOM.
[TpoueHTHBIN PHUCK TaK)Ke BO3HUKAET B CIy4ae, €CliM HACTYIUIEHHE CPOKa HCIIOJNHEHUsS 00s3aTeNbCTB 3a CUET aKTHBOB,
pa3MeIIeHHBIX B MHCTPYMEHTHI ¢ (PMKCHPOBAaHHBIM JIOXOIOM, HE COBIIATAET CO CPOKOM IOYUSHHS MTPOIICHTHOTO JOX0/a OT
TaKUX aKTHUBOB.

Puck nuxeudnocmu peanmsyeTcs NpU COKPAIIEHUH WM OTCYTCTBHHM BO3MOXKHOCTH NMPUOOPECTH WIIM peai30BaTh
(bMHAHCOBBIE MHCTPYMEHTHI B HEOOX0IMMOM 00beMe U 10 HeoOxoanmoit neHe. [Ipu onpeneneHHbIX PHIHOYHBIX YCIOBHSIX,
€CIIM JIMKBHUIHOCTh PBIHKA HEaJeKBATHA, MOXKET OTCYTCTBOBATh BO3MOXKHOCTH OIPEAEIHTh CTOMMOCTH WJIM YCTaHOBUTH
CIpaBeUIMBYIO IIeHY (PMHAHCOBOTO aKTHBA, COBEPLIMThH CHEJKY IO BHITOAHOW IeHe. Ha phIHKE MOTYT NMpPHUCYTCTBOBATh
TOJIbKO MHAUKATUBHBIEC KOTUPOBKH, YTO MOXKCET IMIPUBECTU K TOMY, YTO aKTHUB HCJIB3A 6y)1eT pcain3oBaTh U, TAKUM 06pa30M,
HHCTPYMEHT OyZIeT HaXxoIuThes B opTderne hoHIa 10 KOHIIa CpOKa MOTANIeHHs 63 BOZMOKHOCTH Peaji3alyy.

Pa3nbie BUABI PUCKOB MOTYT OBITh B3aMMOCBSI3aHBI MCXIY CO60ﬁ, pCamm3anud OOAHOTO PUCKA MOXKET HU3MCEHATH
YPOBEHb UJIN TPUBOJAUTH K pC€ain3alluii IPYTUX PUCKOB.

[NomuMmo (pHHAHCOBBIX M HE(UHAHCOBBIX PUCKOB WHBECTHPOBAHUE B aKTHBBI, IPEAYCMOTPEHHBIE MHBECTUIIOHHOM
JieKJIapalyeil maeBoro MHBECTHIMOHHOTO (POH/Ia MOKET BKIIFOUYATh CIIEIYIOIINE PUCKU:

Kpeoumnwvuii  puck, CBsSI3aHHBI C HEHUCIIOJIHEHHEM JOJDKHUKOM CBOMX (DMHAHCOBBIX 0O0S3aTENbCTB  WIN
HeOIaronpuaATHHIM M3MEHEHMEM WX CTOMMOCTH BCJEJICTBHE YXY/UIEHUS CHOCOOHOCTH IOJDKHHUKA HCIHOJHATH TaKHue
00s13aTeNbCTBA.

K 4ncity kpeMTHBIX pUCKOB, B TOM YHCIIE, OTHOCSTCS:

Puck Oegponma 1o oOmMranusM W MHBIM JIOJTOBBIM IIEHHBIM Oymaram, KOTOPBIH 3aKiII04aeTcsi B BO3MOXKHOM
HETUTaTe)KECTIOCOOHOCTH 3MHTEHTAa JOJITOBBIX IEHHBIX OyMar W (WJM) JIUI, TPEJOCTAaBHBIIUX OOECIEeYeHHE I0 DTHM
LEHHBIM Oymaram, 9To TpHUBEAET K HEBO3MOXKHOCTH WM CHIDKEHHIO BEPOSTHOCTH IOTACUThH JOJITOBBIC LIEHHBIE OyMaru



(Tpom3BeCTH KyIOHHBIEC BBITUIATHI 10 HUM, UCIIOJHHUTH 00S3aTENbCTBA 110 BBIKYITY, B TOM YHCJIE JOCPOYHOMY, JOJTOBBIX
[IEHHBIX OyMar) B CPOK U B TIOJTHOM O0beMe.

HuBecTop HeceT puck fedonTa B OTHOIIEHUN aKTUBOB, BXOJSIINX B COCTaB (OH/A.

C menbio moAEpKaHUS COOTHOLIEHHSI PUCK/IOXOAHOCTh B COOTBETCTBHU C MHBECTUIIMOHHON Jekiapanmueil hoHma
yTpaBIsFoNast KOMIIAaHMS BBICTPOMIIA CHCTEMY yIpaBieHus nmopTdenem GoHIa U pUCK-MEHEIKMEHTA.

Puck xommpazenma — TpPETbEro JMna MpOSBISETCS B PUCKE HEHCHOIHEHMsI 0053aTeNbCTB Nepe]] yNpaBisionen
KOMITaHHEl CO CTOPOHBI KOHTPAreHTOB. YTPAaBISIOIIAs KOMIIAHHMS HE MOXET TapaHTHpOBaTh Onarve HaMepeHHs H
CHOCOOHOCTH B OyyIlIeM BBIIOJIHSATH IIPUHSTHIE Ha ce0st 00s13aTeNIbCTBA CO CTOPOHBI PHIHOYHBIX KOHTPAareHTOB, OPOKEPOB,
pacyeTHBIX OpraHu3alyi, Jeno3uTapueB, KIIMPUHTOBBIX CHCTEM, pAaCYETHBIX OAHKOB, IJIATE)KHBIX areHTOB, OUPK M MPOYHX
TPEThUX JIHI, YTO MOXKET MPUBECTH K MOTEpsIM KIMEHTA, HECMOTPsS Ha NpeANpHHHMMAaeMble YIpPaBIAIOIel KoMIaHuei
YCHIIHS TIO JOOPOCOBECTHOMY BBIOOPY BBIIICIIEPCUNCICHHBIX JIAII.

WuBecTrpoBaHme B npouszsooHvlie uHnancosvie uncmpymernmuol (pprodaepcsl, GopBapabl, ONMINOHBI, CBOIBI U Ip.),
Kak IPaBHJIO, CBA3aHO C OOJBIINM YPOBHEM PHCKA U MOXKET OBITh CONMPSKEHO CO 3HAYUTEIILHBIMH YOBITKAMH.

WuBecTrpoBaHNE B COOTBETCTBUH C HACTOAIICH MHBECTHIIMOHHOW NIeKIapalyeil 1 HOPMAaTHBHBIMU aKTaMH B cdepe
(MHAHCOBBIX PBIHKOB B HMYIIECTBEHHBIE NpaBa MO (BHIOYEPCHBIM M OIIMOHHBIM JIOTOBOpaM (KOHTPakKTam),
IpeAyCMaTpHBAIOIINM TIpHoOpeTeHrne 0a30BOr0 aKTHBA, MO0 IONYyYeHHE A0XOJa OT YBEIMYEHHS €Tr0 CTOMMOCTH
(OTKpBITHE JUIMHHOM MO3UIMH) CBA3aHO C PHIHOYHBIM PUCKOM 0a30BOT0 aKTHBA (PUCKA CHHKEHUSI €0 LICHBI).

HHuBecTHpOBaHHE B COOTBETCTBUY C HACTOSIICH MHBECTHIIMOHHOW NEeKIapalueii 1 HOPMATUBHBIMU aKTaMH B cdepe
(MHAHCOBBIX PBIHKOB B MMYLIECTBEHHbIE MpaBa 10 (BIOUEPCHBIM M OIIMOHHBIM JIOTOBOpaM (KOHTpaKTam),
NpeAyCMaTpPUBAIOIINM OTUYYXJIEHHE 0a30BOr0 akTHBA, JIMOO MOJYYEHHE J0XO0Ja OT CHUIKEHHS €ro CTOMMOCTH (OTKpPBITHE
KOPOTKON TO3UIMM) BIEUET KaK CHIKCHHE PHUCKAa YMEHBIIEHUS CTOMMOCTH akTUBOB (OHAA, TaKk M CHHM)KEHHE HX
JTIOXOJTHOCTH.

Tak, pyu MOKyIKe ONIIMOHHOTO KOHTPAKTa IOTEPH, B OOIIEM CiTydae, HE MPEBBICAT BEIUINHY yIIa4eHHBIX IIPEMUH,
BO3HArpakKACHUsS M PACXOJOB, CBA3AHHBIX C MX COBEpIICHHEM. B TO Bpems Kak Ipoja’ka OINIMOHHBIX KOHTPAKTOB H
3aKTIOYeHHE (PBIOYEPCHBIX, (OPBAPIHBIX M CBON JOTOBOPOB (KOHTPAakTOB) NPH OTHOCHUTEIBHO HEOOJBIINX
HEOIaronpuATHBIX KOJICOAHWAX IIGH Ha pPHIHKE MOTYT IPHBECTH K 3HAYUTEIBbHBIM YOBITKaM, a B CIydac HpPOJaXKH
(brouepcHBIX U (HOPBAPAHBIX KOHTPAKTOB M NMPOAAXKU ONIIMOHOB HA MOKYIKY (ONIMOHOB «KOJI») — K HEOTPAaHHYCHHBIM
YOBITKaM.

[ToMumo 001IEro PHIHOYHOTO PHCKA MPU COBEPLICHUH OIEpalldi Ha PHIHKE LIEHHBIX OyMmar, B Cydae COBEpLICHHS
oreparyii ¢ IPOU3BOJHBIMU (PUHAHCOBBHIMH WHCTPYMEHTaMHU BO3MOXKEH PUCK HEONaronpHATHOIO W3MEHEHHs IIEHBI Kak
(DMHAHCOBBIX MHCTPYMEHTOB, SIBJISIOIINXCS 0a3MCHBIM aKTUBOM MPOM3BOIHBIX (PMHAHCOBBIX HHCTPYMEHTOB, TaK M PUCK B
OTHOIIEHHH aKTUBOB, KOTOpBIE CIyXaT oOecrieueHneM. B ciydae HeOGJIAronpusTHOrO U3MEHEHHs! LeHbI (DOHI MOXKET B
CPaBHUTEIFHO KOPOTKHI CpPOK IOTEPSTh CPEICTBA, SBIAIOUIMECS OOecHeueHHeM 10 IPOM3BOJHOMY (HHAHCOBOMY
WHCTPYMEHTY.

WuBecTupoBanue B unocmpanubvle yenuvlie Oymacu M MPOU3BOAHBIC (PUHAHCOBBIE MHCTPYMEHTHI, 0a30BbIC AKTUBHI,
KOTOPBIX UMEIOT HHOCTPAHHOE IPOUCX0XKICHHUE, TIPUCYIIH ONMCAHHBIE BBIIIE PUCKH CO CIEIYIOMINMHI 0COOCHHOCTSIMU.

WHoctpanHble (PMHAHCOBBIE HHCTPYMEHTHI M aKTHBBI MOTYT OBITH IPHOOPETEHBI 32 PyOeKOM MIIM HAa POCCHICKOM, B
TOM YHCIIE OPTaHU30BAHHOM PBIHKE.

[TpuMeHUTENBEHO K TAKUM HHCTPYMEHTAM CTPAaTETHUECKHUI PUCK, CHCTEMHBII PHCK M ITPABOBOM PUCK, CBOWCTBEHHbIE
POCCHHCKMM pBIHKaM, JOMNOJHSIOTCS aHAJIOTMYHBIMM PHCKAaMM, CBOMCTBEHHBIMH CTpaHaM, TIJ€ BBIMYLICHBl W/HIH
00panarTCs 3TH aKTUBBI.

Bo3moxxHOCTH CyneOHOW 3almMThl IPaB Ha HMHOCTPAHHBIE AKTHBBI MOIYT OBITh CYHIECTBEHHO OTPaHHYEHBI
HEOOXOIMMOCTBIO 00paIeHHs B 3apyOeKHbIE CyAeOHbIe U IPAaBOOXPAHUTEIIbHBIE OPTaHbI.

JInmo, paccmarpuBatoliee BO3MOXKXHOCTh IPHOOPETEHUSI MHBECTUIIMOHHBIX MaéB, TOKHO CaMOCTOSATEIFHO OLIEHUTH
BO3MO>KHBIE PUCKH.

OOmen3BecTHa NpsiMast 3aBUCUMOCTD BEJTMUMHBL, 0’KAAAEMOH MTPUOBUTH OT YPOBHS IPUHUMAEMOTO PUCKA.

Pe3ynbraThl JesTeNbHOCTH YHPaBISIONIEH KOMIIAaHWM B HPOLUIOM HE SBISIOTCS TapaHTHEed 10X0Z0B (oHIa B
OynymieMm, pelieHHe O IIOKYINKE HMHBECTHUIMOHHBIX NaéB (oHIa NPUHUMAETCS JIMIOM, >KEJNAIOIIUM IPHOOpeCTH
WHBECTHILMOHHBIE ITall CaMOCTOSATENILHO IMOCJIE O3HAKOMJICHUS C NPaBWJIAMH JIOBEPHUTEIILHOTO YNpaBieHHs (OHJIIOM, €ro
MHBECTUIUOHHON JleKiapanuel, ¢ y4€TOM OLEHKH PHUCKOB, MPUBEAEHHBIX B HACTOSIIEM IIyHKTE, HO HE OrpaHUYHBAsCh
UM#».

3. U3noxutp n. 30 [IpaBuia 10BepUTEILHOTO YIpaBieHus (JOHAA B CJIEAYIOINEi pelaKiuu:
«30. YpaBisioriasi KOMITAHUS HE BIPABE:

1) pacmopspKaTbCsl HMYIIECTBOM, COCTABISIFOUM (OHA, 6€3 MpeaBapuTEIbHOTO COTTIACHS CIEIHATH3HPOBAHHOTO
JIETIO3UTAPHS, 38 HCKIIIOYEHHEM CJEJIOK, COBEPIIAEMBIX HAa OPraHM30BAHHBIX TOPrax, MPOBOJUMBIX POCCHMCKOW WA
HWHOCTPAHHOM OHpiKeit 1100 HHBIM OPraHU3aTOPOM TOPTOBIIH;

2) pacrmopsKaThCsi JICHEXKHBIMH CPEJCTBAMU, HAXOJMIUMUCS HA TPAH3UTHOM cuere, 0e3 MpeaBapPUTEILHOTO
coryiacusi CrieluaTn3upPOBAHHOTO JCTTO3UTAPHSL;

3) HCHOB30BaTh UMYIIECTBO, COCTaBIIsIOIIEe (DOH/I, ISl 0OECIeUeHUsI UCTIOTHEHUSI COOCTBEHHBIX 00sI3aTEeNILCTB, HE
CBSI3aHHBIX C JIOBEPUTEIHHBIM yIpaBieHUEM (DOHIOM, UITH [Tl 00ECIeYEeHUS HCTIOTHEHUS 003aTEIbCTB TPETHHX JIHIL;

4) B3UMaTh MPOLEHTHI 3a MOJH30BAHKE JICHEKHBIMU CPEJCTBAMU YIPABIIAIOMIEH KOMIIAHUHU, MPEI0CTABICHHBIMU
JUISl BBITUIATHI JICHE)KHOM KOMIICHCALMHM BIalesibllaM HHBECTHIHOHHBIX 4B B Clly4ae HEIOCTATOYHOCTH JCHEIKHBIX
CPEJNICTB, COCTABISMIONINX (HOHT,

5) coBepiaTh CASAYIOIINE CACIKH HITH JaBaTh MOPYYCHHs HA COBEPILICHHE CIESIYIOUINX CICIOK:



CHCTKM TIO0 TPHOOPETEHHWIO 3a CYET HMMYIIECTBa, COCTaBiIAOmero (oHI, OOBEKTOB, HE IPEIyCMOTPEHHBIX
®DenepanbHbIM 3aKOHOM «OO0 WHBECTHITMOHHBIX (DOHIAX», HOPMATHBHBIMH akTamMH B cdepe (UHAHCOBBIX PBHIHKOB,
MHBECTUITMOHHON Neknapanuei GoHaa;

CHETKH 110 0€3BO3ME3THOMY OTUYKICHHUIO UMYIIIECTBA, COCTABIIIONMETO (POHT;

CHETKH, B Pe3yJbTaTe KOTOPHIX YIPABISIONICH KOMIIAHUEH NMPHUHUMAETCS OOSI3aHHOCTD II0 Tepefade MMYIIECTBa,
KOTOpPOE B MOMCHT MPHHATHS TakoW OOS3aHHOCTH HE COCTAaBIIsCT (OHJ, 3a MCKIFOUCHHEM CJCNIOK, COBEPIIACMBIX Ha
OpPraHM30BAHHBIX TOPrax IMPHU YCIOBHU OCYIICCTBICHHS KIMPUHTA IO TAKUM CIICJIKaM;

CICTKU TI0 MPUOOPETCHUIO MMYIIECTBA, SBISIONIETOCS MPEIMETOM 3aJI0ra WM MHOTO 00CCIICUCHUs, B Pe3yJIbTaTe
KOTOPBIX B COCTaB (DOHIa BKIFOUACTCS UMYIIIECTBO, SBJISIOINICECS MPEIMETOM 3aJI0Ta MM HHOTO 00CCIICUCHUS;

JIOTOBOPHI 3aliMa WM KpeJUTHBIE IOTOBOPHI, BO3BPAT JEHEKHBIX CPEACTB MO KOTOPHIM OCYIIECTBISIETCS 3a CYET
uMmymiecTBa (GOHIA, 32 HCKIIOUYEHIEM CITydaeB MOJIYICHUS AEHEKHBIX CPEACTB IS OTANICHUS HHBECTUIIHOHHBIX MTAaeB pU
HEIOCTaTOYHOCTH [I€HEXKHBIX CpPEACTB, cocTaBiaonmx Qora. I[lpuw 3TOM COBOKYHHBI 00BEM 3aq0KEHHOCTH,
MOJIeKAIEeH TOTAIleHNI0 32 CYeT HMYIIECTBA, COCTABILIIOMETO (POHA, 1O BCEM JOrOBOpaM 3aiiMa M KpPEOUTHBIM
JIOTOBOpaM HE JOJDKeH IpeBbImaTh 20 MPOIEHTOB CTOMMOCTH YHCTHIX aKTHBOB ()OHIA, & CPOK IMPHUBJICUYCHHUS 3aCMHBIX
CPEICTB IO KaXKIOMY JOTOBOPY 3aiiMa M KPEeAWTHOMY IOTOBOpPY (BKIIOYAs CPOK IPOJUICHHS) HE MOKET INPEBHIMATH 6
MECSIIICB;

CICTKH pEro, IOJUIekKANIUNEe WCIOMHCHUI0 3a c4yeT wumymiectBa (oHma. Ecau WHOE HE MPeayCMOTPEHO
HOPMATHBHBIMU aKTaMH B cdepe (UHAHCOBBIX PHIHKOB, JAHHOE OTPAHUYCHHUC HE MPUMCHSETCS B ClIydae COOJIOICHHUS
YCJIOBHIA, IpeycMOTpeHHbIX ad3arnem 7,8 u 10, nn.1) n.25 nacrosmmx [Ipasu;

CIACTKHA MO TMPHOOPETEHUI0 B cOCTaB (OHOA HMYIIECTBA, HAXOMAALICTOCS Yy YIPABIAIOIICH KOMIAHHH B
JIOBEPUTEJIHLHOM YOpPaBIE€HUU IO HMHBIM JIOTOBOpaM, M HUMYIIECTBA, COCTAaBJISIONIETO AaKTHUBBI aKIMOHEPHOTO
HMHBECTUIMOHHOTO (POH/A, B KOTOPOM YIPABJISIONIAS KOMIIAHUS BBITOIHACT QYHKIMH SIUHOIMIHOTO HCIIOTHUTEIHLHOTO
OpraHa, 3a UCKIIIOYCHHEM CJIICJIOK B CBS3H C NMPUHSATHEM B JOBEPHUTEIBHOE YIpaBICHUE M (W) MPHOOPETCHHUEM 3a CUET
HMYIIECTBA, HAXOIAMIETOCS B TOBEPUTEIHHOM YIPABJICHUH, HHBECTUIIMOHHBIX MAeB MAaCBOT0 MHBECTHIIMOHHOTO (poHIa B
ciy4ae, YyCTaHOBJIEHHOM 4acTbhl BoceMHanuaTou crateu 5 denepanbHoro 3akona ot 22 ampenst 1996 roma Ne39-03 «O
PBIHKE IICHHBIX OyMary;

CHETIKH TI0 OTYYKICHHIO HMYIIECTBA, COCTABIIIONIET0 (POH/, B COCTaB MMYIIECTBA, HAXOAIICTOCS Y YIIPaBIIIONICH
KOMIIAaHUU B JOBEPUTEIHFHOM YIPABICHUU IO WHBIM JOTOBOpaM, WJIM B COCTaB MMYIIECTBA, COCTABIIAIONICTO AKTHUBHI
AKIIMOHEPHOTO HMHBECTHIIMOHHOTO (DOHAA, B KOTOPOM YIIPABISIONIAs KOMIIAHUS BBIMOJHACT (PYHKIMH CAMHOIUYHOTO
WCTIOJHUTENILHOTO OpraHa, 3a MCKIIOYEHHEM CIENOK B CBS3M C NPHUHATHEM B JOBEPUTENILHOE yIpaBieHHe U (Win)
MpuOOpEeTEHHEM 3a CYET HMMYIIECTBA, HAXOIAIICTOCSA B JIOBEPUTCIHHOM YIIPABJICHUHM, MHBECTHIIMOHHBIX IMACB MAcBOrO
HMHBECTHUIIMOHHOTO (POHAA B CiIydae, YCTAHOBJICHHOM YacThI0 BOCEMHAIIATOW cTaThil 5 DemepanbHOro 3akoHa oT 22
ampenst 1996 roga Ne39-@3 «O pbIHKE IEHHBIX Oymary;

CHCTIKA 10 TPHOOPETCHHI0O B cocTaB (oOHAAa IEHHBIX OyMar, BHITYIICHHBIX (BBIAHHBIX) YYaCTHHKAMU
VOPaBJIAONMEH KOMIIAHWHM, WX OCHOBHBIMH ¥ TIPEOONIAAIONIMMH XO3SHCTBEHHBIMH OOIIECTBAMH, JOYECPHUMH U
3aBHCHUMBIMH O0OIIIECTBAMH YIIPABJISIONICH KOMIIAHAH, a TAK)KE CIIEHATN3UPOBAHHBIM JIETIO3UTAPUEM, PETHCTPATOPOM;

CHCTKA TIO TpPHUOOpEeTEeHHI0 B COCTaB (POHIA WMYIIECTBA, TNPHHAIICKAIICTO VIPABIAIONCH KOMIIAHHH, €€
yY9acTHHKAaM, OCHOBHBEIM M IMPe0OIaJaloNIuM XO3SHCTBCHHBIM OOIIECTBAM €€ YYaCTHHKOB, €€ JOYCPHHM W 3aBUCHMBIM
oOmiecTBam, JTHO0 MO OTIYKIICHUIO UMYIIECTBA, COCTABIIAIONIETO (POH, YKa3aHHBIM JIAIAM;

CIIENIKM TI0 MPUOOPETEHUI0 B cocTaB (poHAA MMYIIECTBA Yy CIEUATM3UPOBAHHOTO JEMO3UTApUs, OICHIIUKA C
KOTOPBIMH YIIPABJISIIONICH KOMIAHUEH 3aKIIOYEHBI JOTOBOPHI, TUOO MO OTUYKJIESHUIO MMYIIECTBAa YKa3aHHBIM JIUIAM, 32
HCKITIOYEHUEM CIIy4aeB OIUIAThl PAcXOJIOB, YKa3aHHBIX B MyHKTe 86 HacTosmux I[IpaBui, a Takke HWHBIX CIy4aes,
MPEYCMOTPEHHBIX HACTOsAIKUMU [IpaBuiamu;

C/ICJIKH 110 IPHOOPETEHHUIO B cocTaB (poH/IA IIEHHBIX OyMmar, BbIIYIIEHHBIX (BbIIAHHBIX) YIIPABISIONICH KOMIIAaHHUEH,
a TaKKe AaKIMOHCPHBIM HHBECTHIIMOHHBIM (DOHIOM, AKTHBBI KOTOPOTO HAXOJSITCS B JOBEPHUTCIHHOM YIIPABICHHUU
YOPaBJISIONEH KOMIAHUA W (PYHKIIHA €IWHOIMYHOTO UCTIOTHUTEFHOTO OpraHa KOTOPOTO OCYIIECTBIISICT YIIPaBIISIOMIas
KOMITaHUS;

6) 3aKJIFOYaTh IOTOBOPHI BO3ME3THOTO OKa3aHUs YCIYT, IMOJUICKAIINE OIUIaTe 3a CUET aKTHBOB ()OHMIA, B CIIydasX,
YCTaHOBIICHHBIX HOPMAaTUBHBIMHU aKTaMU B cpepe PUHAHCOBBIX PBIHKOBY.

I'enepanbHbII IUPEKTOP N.B. Kpusoweesa



