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lMpasuna onpedeneHus cmouMoCmuU akmueo8 U 8eslu4UHbl 0bs3amesibcms,
rnoonexauwjux UcriofiHeHuto 3a cyem akmugog OMmKpbIMo20 naeso2o UHBECMUUUOHHO20
¢oHOa akuuli «Anbgha-Kanuman Hegpmeezas», Haxodsuweaocss nod ynpasneHuem OO0
YK «Anbpa-Kanuman» (panee — [lpaBuna) yCTaHOBIEHbI B COOTBETCTBUU C
TpeboBaHuAMKN «llonoxeHns O nopsgke U cpokax onpedeneHns CTOMMOCTU YUCTbIX
aKTMBOB aKUMOHEPHbIX WHBECTULMOHHBIX (POHOOB, CTOMMOCTM YUCTbIX aKTUBOB MNaEBbIX
WHBECTULMNOHHBIX (POHAOB, pacyeTHOM CTOMMOCTUM MWHBECTULMOHHLIX MaeB MaeBbIX
WHBECTULUMOHHBIX (POHAOB, a TaKke CTOMMOCTM YUCTbIX aKTUBOB aKLMOHEPHbIX
MHBECTMUMOHHBIX (POHOOB B pacyeTe Ha OAHy akumoy» (panee — [lonoxeHue) (yTB.
[Mpukasom denepanbHon criyxObl NO PMHAHCOBBLIM pbiHKam OT 15 noHa 2005 r. N 05-
21/n3-H, B pea. lNMpukazos PCOP PP ot 15.12.2005 N 05-83/n3-H, oT 16.07.2009 N 09-
27/n3-H, ot 10.11.2009 N 09-45/n3-H).

1. CTOMMOCTb YUCTbIX akTMBOB OTKpPbLITOro nNaeBoro MHBECTULMOHHOro coHaa
akumn «Anbda-Kanutan Hedpreras» (ganee - MHBECTULUMOHHBIN OOHA) onpeaenseTcs
Kak pasHuua Mexay CTOMMOCTbIO akKTMBOB W BENUYMHOW 064A3aTenbCTB, MOAMeXallumx
MCNOSMTHEHUIO 33 CYET YKa3aHHbIX aKTUBOB, HA MOMEHT onpefeneHus CTOUMOCTU YUCTbIX
aKTUBOB.

2. CTOMMOCTb aKTMBOB WHBECTULUMOHHOrO (poHAa onpegenserca kak cymma
OEHeXHbIX CpeAcTB Ha cyeTax U BO BKNagax U OLeHOYHOM CTOMMOCTU MHOMO UMYLLLECTBA,
COCTaBMSALLEro akTMBbl UHBECTULMOHHOIO (boHAaA.

Mpn coctaBneHnn CnpaBkn O CTOMMOCTU YUCTbIX aKTUBOB MHBECTULMOHHOIO dhoHaa
OEeHeXHble cpedcTBa Ha OaHKOBCKMX cYeTax, a TakkKe [eHexHble cpeactsa B MyTu
oTpaxatoTcs B CripaBke O CTOMMOCTM YUCTbIX aKTUBOB WHBECTULUMOHHOIrO ooHAa Kak
OEeHexXHble cpeacTsa.

3. OueHoYyHass CTOMMOCTb ULEHHbIX ©Oymar, BXOAsWMX B COCTaB akTUBOB
WHBECTULMOHHOIO hoHAa, onpedensieTcsa B crieqyoLlem nopsake.

3.1 OueHo4yHasi CTOMMOCTb LEHHbIX Oymar, OOMYWEHHbIX K Topram pPOCCUNCKUM
OpraHM3aTopoM TOProBfW Ha pPblHKE UeHHbIX 6ymar, 3a wucknoYeHnem obnuraumin
BHELLUHMX 0b6nMraumnoHHbiX 3armoB Poccunckon depepaumm, NpuU3HAETCs PaBHOM WX
npu3HaBaemMon KOTUPOBKE, OnpeferieHHON 3TUM OpraHn3aToOpoM TOProBSfiM Ha PbIHKE
LeHHbIX Bymar.

OueHo4YHaa CTOMMOCTb YyKasaHHbIX LeHHbIX 6ymar onpegensercsa C  y4yeTom
HWXecneayLero:

- Mpy onpegeneHnm oLeHOYHOM CTOMMOCTU aKLMA POCCUMCKUX aKUWMOHEpPHbIX oOLLecTs,
obnuraumMii  pOCCUNCKUX OpraHn3aumm UCnosnb3yeTcs npusHaBaemaa KOTUPOBKa,
onpegensiemMas pPOCCUACKMMW OpraHuMsatopamu TOProBnv B Ccriedylolem nopsgke:
CHayana wucnonb3dyeTcsa Npu3HaBaemass KOTMpPOBKa 3aKpbITOro aKLMOHEpPHOro
obuwectBa «®oHaoBas 6upxa MMBB» (BAO «®b MMBB»), B cnyyae oTCcyTCTBUSA
npusHaBaemon koTupoBkn Ha 3A0 «d5 MMBbB» ncnosnb3yeTcs npusHaBaemas
KOTUpOBKA nMpu3HaBaemasi KoTupoBka OTKpbITOro akuuoHepHoro obuecTBa
«®oHaoBas 6upxa PTC» (OAO «®b PTC»).

- Mpy onpegeneHnn OLEeHOYHOM CTOMMOCTU rocyAapCTBEHHbIX LeHHbIX 6ymar (P® u
cy6bektoB P®), mMyHuuMnanbHbIX LUEHHbIX Oymar wucnonb3yeTcs npusHaBaemas
KOoTupoBka, paccuntaHHaa 3A0 «Pb MMBB» nnn 3akpbIToro akLiMoHepHoro oo6uecrtea
«MockoBckas Mexb6aHKkoBCKasa BantoTHas oupxa» (3AO «MMBB»).

3.2. B cnyyae ecnu npuMsHaBaemas KOTMPOBKA yKa3aHHbIX LIeHHbIX Bymar He MoXeT
ObITb OnpeaeneHa B nopsake, yCTaHOBAEHHOM HacTosAwmmu MNpasunamu (LeHHble Bymaru
HEe MMEeIT NMpu3HaBaemMon KOTUPOBKW), B TOM YMCrie, eCNN Ha [aTy pacyeTa CTOMMOCTMU
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aKTUBOB POCCUIMCKNUM OpraHn3aTopoM TOProBfiv Ha pbiHKE LIEHHbIX Bymar He NpoBOAUIIUCH
TOprM, a TaKkKe, eCnvM UeHHble Oymarn, npuobpeTeHHble Ha Toprax Yy POCCUNCKOro
opraHuMsaTopa TOProBfiM Ha PbiHKE LEHHbIX Bymar, UCKNOYEHbI N3 CNUCKa LIEHHbIX Bymar,
AONYLLEHHbIX K TOpram, oLeHOYHasa CTOMMOCTb YKa3aHHbIX LleHHbIX Bymar onpegenseTcs B
cnegywowemM nopsagke:

3.2.1 OueHOoYHass CTOMMOCTb MHBECTULUMOHHOINO nasi MNaeBoro MHBECTULMOHHOIO
doHOa Npu3HaeTcs paBHOM MX pPacYeTHOW CTOMMOCTW Ha gdaTy onpefeneHuss CTOMMOCTU
aKTUBOB, a €CnvM Ha 9Ty pJaTy pacdeTHasd CTOMMOCTb WHBECTUUMOHHOIO nas He
onpegensanach, - Ha NOCMEAHIo AaTy ee pacdeTa, NpefLecTBYOLY0 AaTe onpeaeneHms
CTOMMOCTW aKTUBOB;

3.2.2 oueHo4YHasa CTOMMOCTb obnurauui, No KOTOPbIM UCNOSTHEHbI 06s3aTENbCTBA NO
BbIffaTte CyMMbl OCHOBHOrO A0Sira, NpuU3HaeTCA paBHOM HYNO C AaTtbl NOCTYNSEHUS B
COCTaB aKTMBOB aKUMOHEPHOro WHBECTMUMOHHOIO doHAa WM  aKTMBOB MAaeBOro
WHBECTULMOHHOIO hOHAA AEHEXHbIX CPEACTB UMM MHOTO MMYLLIECTBEHHOIO SKBMBAareHTa B
CYET noralleHuns ykasaHHbIX obnurauuniy;

3.2.3 B cny4ae HeucnonHeHus1 NpegycMoTpeHHoro obnurauuen obasatenscrTea no
BbInfaTe CyMMbl OCHOBHOIO ofra oLeHOYHas CTOMMOCTb Takmx obnmraumin no MCTtedeHmnm
7 OHeW ¢ aaTbl OKOHYaHUSA CPOKa MCMOMHEHUS yKa3aHHOro obasaTenncTBa onpenensercs
no goopmyne:

S =max[0; ((0,7 - (i-7)x 0,03) x S )],
0
roe:
S - oueHOYHasa cTOMMOCTb Obnuraumn Ha gaTty onpeneneHns CTOMMOCTU akTUBOB
aKUMOHEPHOro MHBECTULIMOHHOIO dooHAa UnNn NaeBoro MHBECTULIMOHHOIO (PoHAa;
S - oueHOYHas CTOMMOCTb YyKa3aHHbIX obnuraumMni Ha paty

0
NUCTEYeHUs NpPeaycCMOTPEHHOrO MMU CpoKa UCMOMHEHNSA 0b6a3aTenbCcTB Mo
BbInsaTe CyMMbl OCHOBHOMO 4ONra;

i - KONMMUYEeCTBO MNOJSHbIX KaneHAdapHbIX AHEW, Npoweawnx ¢ AaTbl OKOHYaHNSA
CpoKka WCnonHeHna o06a3aTenbCTB MO BbiNfate CyMMbl OCHOBHOrO AONra,
npegyCcMOTPEHHON YKadaHHbIMU obnuraunsamm;

3.2.4 oueHOYHasA CTOMMOCTb MHbIX LEHHbIX Bymar npusHaeTcsi paBHOW UX MOCNEeaHEN
npu3HaBaemMom KOTUPOBKE, a €CfiM C MOMEHTa WUX NPUOBPETEHUS OHM HEe UMEeNn
Npu3HaBaeMoOn KOTUPOBKM, - LieHe NpPUOBpeTEHNsa 3TUX LIEHHBIX Bymar, paccuyMTaHHOM no
MeTody OueHKM Mo cpegHen cTtoummocTn (6e3 yyeTa pacxodoB, CBA3AHHBIX C  UX
npnobpeTteHnem), T.e. NyTeEM AENieHUss CTOMMOCTM MPUOBpPETEHNsT LUEHHbIX Bymar Ha mx
KONMMYECTBO, CKMaablBalOLWNXCSl, COOTBETCTBEHHO, W3 CTOMMOCTU MpPUOBpeTEHUs wn
KONMMYecTBa UEHHbIX Oymar no ux OCTaTKy Ha npeabiaywun MOMEHT onpeneneHus
CTOMMOCTU YUCTbIX aKTUBOB M MO UEHHbIM Oymaram, MOCTynuBLUMM B MNepuog mexay
npeaLwecTBYOLWNM N TEKYLLIUM MOMEHTaMM OnpeaenieHnsi CTOMMOCTU YNCTbIX aKTUBOB.

3.2.5 B cny4ae onybnukoBaHUs B COOTBETCTBUM C 3akoHopaTenbcTtBoM Poccumnckomn
degepaumm cBegeHU O MPU3HAHUM AMUTEHTa obnuraumm GaHKPOTOM OLEHOYHas
CTOMMOCTb OOnurauuim Takoro aMUTEHTa C AaTbl ONyGrMKOBaHMS YyKa3aHHbIX CBeAEHUN
NPU3HaeTCs paBHOW HyIO.

4. lNpasuna Bblbopa WMHOCTPAHHbLIX OHAOBLIX OBUPX, MO pe3ynbTaTaMm TOPros Yy
KOTOPbIX ONPeaensatoTCs LEHbl 3aKpbITUSA, UCNOMNb3YyEMbIE ANSA OLEHKN LIEHHbIX Bymar

4.1. OueHo4yHasas CTOMMOCTb oObnuraumMn BHELWHUX OONUraunoHHbLIX 3arMOB
Poccunckon ®depepaumn, LEHHbIX Gymar WMHOCTPAHHbLIX FOCyOapcTB (3a WCKITHOYEHMEM
rocygapcTBeHHbIX LieHHbIX Bymar Poccunckon degepaumm n LeHHbIX Bymar MHOCTPaHHbIX
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rocygapcrs, ycrnoBus amuccum M obpalleHus KOTOpbIX He npedycMaTtpuBaloT
BO3MOXHOCTU MX OOpaleHns Ha BTOPUMYHOM PbIHKE), LEHHbIX BGymar mexayHapoOHbIX
(OMHAHCOBbLIX OpraHu3auMn, a TaKkke eBpoobNUrauMn WHOCTPAHHbLIX KOMMEPYECKUX
opraHusauum npusHaeTcsl paBHOW CpefdHen LeHe 3akpbiTusa pbiHka (Bloomberg generic
Mid/last), packpbiBaemon uHopmaumoHHon cuctemon "Bnymbepr" (Bloomberg). Mpwu
OTCYTCTBUM Ha [aTy onpeaeneHns OLEHOYHOW CTOMMOCTU YyKasaHHbIX LEeHHbIX ©Gymar
WHpopMauMn O cpedHen LeHe 3akpbiTUS pblHKA OLEHOYHasi CTOMMOCTb YKa3aHHbIX
LeHHbIX Bymar NnpusHaeTcst paBHOMW NOCneaHen CpegHen LeHe 3aKpbITUS pbiHKa, a eCnu ¢
MOMEHTa npuobpeTeHns UeHHbIX Oymar cpefgHss LUeHa 3akpbiTUS pblHKA He
paccunTbiBanacb, - LieHe NpuobpeTeHns yKasaHHbIX LEeHHbIX Bymar, paccyMtaHHOM no
MeTody OUEeHKM Mo cpedHen crtommocTn (6e3 ydyeTa pacxofoB, CBSA3AHHbIX C  UX
npnobpeTteHnem).

4.2. OueHOYHasi CTOMMOCTb aKUWM WHOCTPaHHbIX aKUMOHEpPHbIX O0OLWecTB u
obnuraumi MHOCTPAHHbIX KOMMEPYECKMX OpraHuM3auui, WHOCTPaHHbIX Oeno3UTapHbIX
pacnucok, npolweawmnx npoueaypy JIMCTUHra Ha WHOCTpaHHOW doHaoBon bGupxe (3a
NCKNIOYEHEM eBpoobnuraunn), NpU3HaeTCsl PaBHOW LiEHE 3aKpbITUS pbliHKA YKa3aHHbIX
LEeHHbIX Bymar no utoram nocnegHero TOProBoro OHS Ha ykasaHHoOW bOHOOBOW Gupxke
nepea OaTon onpedeneHns ux OLEHOYHOW CTOMMOCTW, a B Clyyae, ecnv ykKasaHHble
UeHHble 6ymaru npownu npoueaypy nUCTUHIA Ha ABYX unu 6onee WHOCTPaHHbIX
PoHO0BbIX BUpKax, - N0 UToram NocregHero TOproBoro AHs Ha MHOCTPaHHOW HOHOO0BOW
Bupxke, Ha KOTopon ObiN BGoNbLWNN 06BEM TOProB NO AAHHOW LieHHOW Bymare.

OueHoYHaa CTOMMOCTb YKa3aHHbIX LeEHHbIX Oymar onpegensdetrca € y4yeTom
HWXecneayLero:

1) AmepukaHckasa poHaoBas 6upxka (American Stock Exchange);

2) N'oHkoHrckas dpongosas dupxa (Hong Kong Stock Exchange);

3) EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext
Paris);

4) 3akpbIToe akumoHepHoe obuiecTtso "®oHaoBasi Gupxxa MMBB";

5) pnaHackas doHgoBas 6upxa (lrish Stock Exchange);

6) VcnaHckas doHpoBas bupxa (BME Spanish Exchanges);

7) UtanbgaHckasa dpoHgosas dbupxa (Borsa Italiana);

8) Kopeliickasa bupxa (Korea Exchange);

9) lNlongoHckasa pongoBas 6upxka (London Stock Exchange);

10) JTrokcembyprckas doHpoBas bupxa (Luxembourg Stock Exchange);

11) Hacgak (Nasdaq);

12) Hemeukasa pongoBas 6upxka (Deutsche Borse);

13) Hbto-Mopkekas donposas 6upxa (New York Stock Exchange);

14) OTkpbITOE akumoHepHoe obuiectBo "doHaoBasa Oupxa "Poccuickas Toprosas
Cucrtema";

15) Tokunckas goHgoBasi bupxa (Tokyo Stock Exchange Group);

16) ®oHgoBasa 6upxa TopoHTo (Toronto Stock Exchange, TSX Group);

17) doHpoBasa 6upxa Lsenuapun (Swiss Exchange);

18) WaHxanckas poHgoBas bupxa (Shanghai Stock Exchange).

TpeboBaHMs HACTOALLEro NyHKTa HE PacnpOCTPaHAKTCSA LeHHble Bymaru, KoTopble B
COOTBETCTBUM C JIMYHBbIM 33aKOHOM WHOCTPAHHOIO 3MWUTEHTA He npefHas3HaveHbl And
nyoénun4Horo obpatleHms.

4.3. OueHo4yHass CTOMMOCTb [OCYAapCTBEHHbIX LeEeHHbIX 6ymar Poccuickon
depepaumm 1 LeHHbIX BymMar MHOCTPaHHbIX rOCYAapCTB, YCOBUSA 3MUCCUMM U oBpaLleHns
KOTOPbIX HE npefycMaTpuMBalOT BO3MOXHOCTM MX obpalleHuss Ha BTOPUYHOM pPbIHKE,
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Npu3HaeTCsl pPaBHOW LEHe WX NpuobpeTeHusi, pacCYNTaHHOW MO MeTody OLEHKM Mo
cpeaHen ctonmocTtu (6e3 yyeTta pacxofoB, CBA3AHHbBIX C UX NPUOGpPEeTEHNEM).

B cnyyae ecnu poxogoMm no rocygapCTBEHHbIM LEeHHbIM Oymaram Poccunckon
depgepaumm N UeHHbIM Bymaram WHOCTPaHHbIX FOCYyAapCTB, YCMOBMS 3MUCCUUN U
obpalleHnsa KOTopbIX He nNpegycMaTpuBatoT BO3MOXHOCTU UX obpalleHns Ha BTOPUYHOM
PbIHKE, SBMSETCA AUCKOHT, TO €CTb pasHuua Mexay HOMWHANbHOW CTOMMOCTbIO LIEHHOW
Bymaru n ueHom ee npmnobpeTteHus (6e3 yyeTa pacxogoB Ha NpnobpeTeHne), N UCKOHT
N NPOLEHT (KYMNOH), OLLeHOYHast CTOMMOCTb Takux LieHHbIX Bymar onpegensercsa ncxogsa m3
YyCNOBUI UX AMUCCUN, COOEPXKALLUMXCH B PELLEHMM O BbiMycKke (4OMONHUTENBHOM BbINYCKe)
LUeHHbIX Oymar, u noanexuT nepepacyeTy Ha AaTy onpedeneHns CTOMMOCTU YUCTbIX
aKTMBOB C YY€TOM pPaBHOMEPHOrO OTHECEHUS [OUCKOHTHOIMO A0XO04a Ha OLEHOYHYH
CTOMMOCTb Takumx LeHHbIX Oymar. [lo MOMeHTa nepBOro nepepacyeta TakMe LEHHble
Gymarn oueHMBalTCA MO CTOMMOCTM UMX npuobpeTeHus (6e3 yyeTa pacxogoB Ha
npnobpeTteHue).

5. B kayecTBe CTaBKM OUCKOHTUPOBAHMUS OCTaBLUMXCA NfaTexXen no AeHEXHbIM
TpeboBaHNAM, COCTaBNAOLLMM aKTUBbl MAeBOro MHBECTULMOHHOIO hOHAA, MCMNOMb3yeTca
CTaBka, KOTOpasi COCTaBnsieT HEe MeHee [ByX TpeTen CTaBkM pedrHaHCMPOBaHMUS
LlenTpanbHoro 6aHka Poccuinckon denepaumn.

6. OueHo4Has CTOMMOCTb MHBECTULIMOHHLIX NAaeB NaeBblX MHBECTULMOHHbBIX (OHAOB,
He [OONnyLleHHbIX K Topram pPOCCUWUCKMM OpraHn3aToOpoOM TOProBfM Ha pPblHKE LIEHHbIX
Gymar, Npu3HaeTCsi paBHOM UX pacyeTHOM CTOMMOCTM Ha AaTy onpeneneHuns oueHOYHOW
CTOMMOCTW, a €Cnu Ha 3Ty JdaTy pacyeTHash CTOMMOCTb WHBECTUUMOHHBLIX MaeB He
onpegensanacb, - Ha MNOCMEOHIO [aTy ee onpeaeneHusi, npeawecTByowy parte
onpeaeneHns oLueHOYHOM CTOUMOCTM YKa3aHHbIX UHBECTULIMOHHbIX Naes.

7. Tlopsigok onpegeneHns OuEeHOYHOW CTOMMOCTM AEHEeXHbIX TpeboBaHMM nNo
oba3aTenbcTBamM W3 KpPeOuTHbIX [OroBOPOB UMM  LOrOBOPOB 3aKMMa B criyvae
BO3HWKHOBEHUS Taknx TpeboBaHMI OCyLLECTBNSIETCA C y4eToM TpeboBaHum [NonoxeHus.

8. OueHoYHas CTOMMOCTb akuun AOMNOSTHUTENBHOrO BbIMYCKAa, BKOYEHHbLIX B COCTaB
WHBECTULMOHHOIO (poHOa B pesynbTaTe pasMeLlleHnss 3TUX akumin nytemMm pacnpeneneHus
cpean akuMoHEepOB MMM MyTEM KOHBEPTALUMM B HUX KOHBEPTUMPYEMbIX LIEHHbIX Oymar
Npu3HaeTCsl paBHON OLEHOYHOW CTOMMOCTM akuuih BblMyCKa, MO OTHOLLUEHUIO K KOTOPOMY
TaKOW BbINYCK ABNAETCA AONONHUTENBbHbLIM.

OueHoYHasa CTOMMOCTb aKuMi OOMOMHUTENBHOMO BbINYCKA, BKAOYEHHbIX B COCTaB
aKTMBOB MHBECTULMOHHOIO (poHOa B pe3ynbTaTe KOHBepTauuMm B 3TU akuMn akuuw,
COCTaBMSABLUMX YKa3aHHble akTMBbl, MpU peopraHu3aumm B OpMe NPUCOeaUHEHWS,
NpU3HaeTcs paBHOW OLEHOYHOW CTOMMOCTM aKLM BbiMycKa, MO OTHOLUEHUKD K KOTOPOMY
TaKoW BbINyCK SIBMSAETCA ONONHUTENbHbIM.

OueHo4yHasas CTOMMOCTb Obnuraumin OOMOMHUTENBHOIO BbIMYCKA, BKMHOYEHHbIX B
COCTaB aKTMBOB WHBECTUMUMOHHOIO doHA4A B pesynbTate pasMeLlleHna nyTem
KOHBEPTAUUN B HUX KOHBEPTUPYEMbIX OOMMrauumn, COCTaBNSABLUMX YKa3aHHbIE aKTUBHI,
Npu3HaeTcsl paBHOM OLEHOYHOW CTOMMOCTM obnurauum BbiNyCKa, MO OTHOLUEHUID K
KOTOPOMY TaKOW BbIMYCK SABMSAETCA AOMNOSTHUTENbHbBIM.

9. OueHoYHasa CTOMMOCTb akumin ¢ B6onbluen (MeHbLUen) HOMUHANBHOM CTOMMOCTbLIO,
BKIMOYEHHbBIX B COCTaB akTUBOB MHBECTULMOHHOIO boHAa B pes3yrnbTaTe KOHBepTauuu B
HUX aKuMh, COCTaBnsBLUMX YKa3aHHble akTMBbl, MNPU3HaAeTCA paBHOW OLEHOYHOW
CTOMMOCTUN KOHBEPTUPOBAHHbIX B HUX aKLWNA.

OueHoYHaa CTOMMOCTb akuum TOM Xe KaTteropun (Tuna) C WHLIMKA MpaBaMu,
BKIMHOYEHHbBIX B COCTaB akTUBOB MHBECTULMOHHOIO boHAa B pes3yrnbTaTe KOHBepTauuu B
HUX aKuMh, COCTaBMsBLUMX YKa3aHHble akTMBbl, MNPU3HAeTCA paBHOW OLEHOYHOWN
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CTOMMOCTW KOHBEPTUPOBAHHbIX aKLNNA.

OueHo4yHasa CTOMMOCTb akuUWW, BKMKOYEHHbLIX B COCTaB aKTUBOB MHBECTULIMOHHOIO
doHaa B pesynbraTe KOHBepTauuu npu OpoOMneHun akuumn, COCTaBMSABLUMX YKa3aHHble
aKTMBbIl, NPU3HAETCS paBHOW OLEHOYHON CTOMMOCTN KOHBEPTUPOBAHHbBIX akUUW, OeNEeHHOM
Ha KoaddUUNEHT ApodneHmns.

OueHo4yHasa CTOMMOCTb akuUWW, BKMKOYEHHbLIX B COCTaB aKTUBOB MHBECTULIMOHHOIO
doHaa B pesynbTaTe KOHBEpPTALMKU NP KOHCONMMAAUMM akumim, COCTaBMsBLUMX YKa3aHHbIe
aKTMBbl, MPU3HAEeTCss pPaBHOW OLEHOYHOM CTOMMOCTM KOHBEPTUPOBAHHbLIX aKLWUMN,
YMHOXXEHHOW Ha KO3 (PULUMEHT KOHCONUaaumu.

[MonoxeHns HacToAwero nyHKTa MPUMEHSITCA 00 BO3HUMKHOBEHUS Npu3HaBaeMown
KOTUPOBKM aKkuui, B KOTOpble Obli KOHBEPTMPOBAHbI aKUWKW, COCTABMSIBLUME aKTUBbI
WHBECTULMOHHOrO boHAa.

10. OueHoYHas CTOMMOCTb akuMi UnNu obnuraumim HOBOrO BbIMyCKa, BKAKOYEHHbLIX B
COCTaB aKTMBOB WHBECTULUMOHHOINO (oHOa B pes3ynbTaTte KoHBepTauuuM B HUX
KOHBEPTUPYEMbBIX LEHHbIX ©Oymar, npu3HaeTcs paBHOW OLEHOYHOM CTOMMOCTM
KOHBEPTUPOBAHHbIX LEHHbIX Bymar, AeneHHOW Ha KonmyecTBo akuui (obnurauun), B
KOTOpO€E KOHBEPTUPOBAHA OfHa KOHBEpTMpyemasi LeHHasa bymara.

[MonoxeHns HacTosAwero nyHKTa MPUMEHSITCA 0O BO3HUMKHOBEHUS Npu3HaBaeMown
KOTUPOBKM akuum (obnuraymii), B KOTOpble OblIM KOHBEPTUPOBAHbI KOHBEPTUPYEMbIE
LeHHble Bymarun, cocTaBnsiBLUME aKTUBbI MHBECTULMOHHOIO hoHaa.

11. OueHoYHas CTOMMOCTb aKLWIW, BKITIOYEHHbIX B COCTaB akTUBOB WHBECTULIMOHHOIO
doHOa B pe3yribTaTe KOHBepTauMu B HUX akuuW, COCTaBIISABLUMX YKa3aHHbIe aKTUBbI, Npu
peopraHusauum B dOpMe CNUSHUS NPU3HAEeTCA pPaBHOW OLLEHOYHOW CTOMMOCTU
KOHBEPTUPOBAHHbIX LIEHHbIX Bymar, yMHOXEHHOM Ha KO3 MULNEHT KOHBEPTaLUU.

OueHo4yHasas CTOMMOCTb akuMi BHOBb CO3aHHOrO B pesynbTaTte peopraHus3aumm B
dopme pasgeneHnss unm BblOeNeHNa akuMOHEPHOro obLlecTBa, BKIHOYEHHbLIX B COCTaB
aKTUBOB WHBECTMUMOHHOIO (poHOA B pesynbTate KOHBeEpTauuMm B HUX  aKuuW,
COCTaBMSABLUMX YyKa3aHHble akTuBbl, MNPU3HAETCA pPaBHOW OLEHOYHOM CTOMMOCTM
KOHBEPTUPOBAHHbIX akuuin, AefleHHOM Ha KO3dhUMUMEHT KOoHBepTauuun. B cnyvae, ecnu B
pesynbTate pasfenieHns unu BblOENeHUs co3galtTcss ABa unM Bonee akuMOHEpPHbIX
obwectBa, Ha KOIPPUUMEHT KOHBepTauuuM Oenutcs  oueHo4YyHas  CTOMMOCTb
KOHBEPTUPOBAHHbLIX  aKUWUW, YMEHbLUEHHAss MNPOMOpUMOHANbHO OOfe  MMyLlecTBa
peopraHM3oBaHHOro akuMoHepHOro obuiecTBa, nepefaHHOro akuMOHepHoOMYy obLiecTBy,
CO34aHHOMY B pe3ynbTaTe pa3faeneHns unm BolaeneHus.

OueHo4YHaa CTOMMOCTb akuui BHOBb CO3aHHOrO B pesynbTaTte peopraHus3auum B
dopme BblAENEHMUS aKUMOHEPHOro o6LwlecTBa, BKIIOYEHHbIX B COCTaB aKTUBOB
WHBECTMUMOHHOIO (poHOa B pesynbTaTte WX pacnpegeneHus cpeam  akumoHepoB
peopraHM30BaHHOIO aKLMOHEPHOro obLecTBa, NPU3HAETCA PABHOM HYIIHO.

OueHo4Hasa cToMMocTb O0bnuraumin HoOBOro BbIMyCKa, BKIMHOYEHHbIX B COCTaB aKTMBOB
WHBECTMUMOHHOIO (bOHA B peaynbTaTe KOHBepTauuMm B HUX obnurauun, coctaBnsABLUMX
yKasaHHble akTUBbI, NPU peopraHn3aumm aMUTEeHTa Taknx obnuraumin, NpU3HaeTca paBHOW
OLIEHOYHOM CTOMMOCTM KOHBEPTUPOBAHHbIX 06Nuraummn.

MonoxeHns ab3aueB NepBOro, BTOPOr0 W YETBEePTOro HacToAWEero mnyHKTa
NMPUMEHSIOTCA 00 BO3HUMKHOBEHUS MPU3HABAEMOM KOTMPOBKM akuui (obnurauyun),
BKIMKOYEHHbIX B COCTaB aKTUBOB MHBECTULMOHHOIO dhoHAa.

MonoxeHns ab3aua TPeTbEro HaACTOSLWEro NyHKTa NPUMEHSATCS A0 BO3HMKHOBEHUS
npu3HaBaeMon KOTUPOBKM aKLIN.

12. iMyLecTBO, HE yKa3aHHOE B BbilleyKa3aHHbIX NyHKTaX, He MOXeT npunobpeTtaTbeca
B (poHA.




13. B pacyeT CTOMMOCTM aKTMBOB WHBECTMUMOHHOIO dOHAA, €Cnu WHOoEe He
npeaycmoTpeHo [lonoxeHnem, npuHUMaeTca Takke [ebuTopckas 3agomKEeHHOCTb,
BO3HWKLLAs B pe3ynbTaTe COBEPLUEHUS COEMNOK C YKadaHHbIMN aKTUBaMM.

[debutopckaa 3ad0/MKEHHOCTb MO MPOUEHTHOMY  (KymOHHOMY) goxody Mo
COCTaBMSAKLNM aKTUBbl MHBECTULMOHHOIMO dOHAA AEHEXHbIM CPeACcTBaM Ha cyeTax U BO
BKMagax WM uUeHHbiIM Oymaram npuHUMaeTcs B pacyeT CTOMMOCTU aKTMBOB B CyMMeE,
MCYNCNEHHON MCXOAA W3 CTaBKM npoueHTa (KYyMmOHHOro [oxo4a), YCTAHOBIIEHHOW B
aoroBope 6aHKOBCKOro cyeTa, Aorosope 6aHKOBCKOro BKNnaga wuim pelleHum o Bbinycke (0
OOMNOSTHUTENBHOM BbINYCKE) AMUCCUOHHbIX LEHHbIX Bymar.

B cny4ae ecnu pebutopckast 3ag40mKeHHOCTb, BO3HMKLLIASA B pe3ynbTaTe COBEPLUEHNS
COENoK C aKkTMBaMu MHBECTULMOHHOIO (poHAa, He norawieHa no UctevyeHnn 6 mecsileB C
AaTbl, KOraa oHa [OoMmkHa ObITb MoraweHa B COOTBETCTBUM C YCrOBUMSMU COEMOK, CyMMma
9TOWN 3a0/MKEHHOCTN YMEHbLUIAEeTCa ANns uenen onpeaeneHns CTOMMOCTU YACTbIX aKTUBOB
Ha 30 NpoUeHTOB Ha AaTy UCTEYEHUs YKas3aHHOro 6-Meca4YHOro cpoka, a B fJarnbHeunLwem
€XeOHEeBHO YMEHbLUAeTCa Ha BeNuMYuHy, onpegensiemyro mcxoasa u3 30 npoueHToB
roaoBbIX.

[ebutopckaa 3a40rmKEHHOCTb MPU3HAETCs paBHOM HymMo (MorawaeTcd) B MOMEHT
MCMOMNHEHNA COENOK, B pe3yrnbTaTe COBEepLUEHNSA KOTOPbIX OHa BO3HMKMA.

14. He npnHumatoTcsa B pac4eT CTOMMOCTU aKTUBOB MHBECTULIMOHHOIO dhoHaa:

14.1 Ha4MCNEHHbIA MPOLEHTHBbIN (KYMOHHbIM) OOXO4 NO LUEeHHbIM OGymaram,
COCTaBMALWMM aKTUBbl WHBECTULMOHHOIMO (poHAa, B Criydae €ecrnv yKasaHHbl [0X0[
BKMIOYEH B OLEHOYHYHD CTOMMOCTb Takmx LUeEHHbIXx ©Oymar, a Takke B crnyyae
ony6bnMkoBaHUA B COOTBETCTBMM C dpefeparnbHbiMU 3aKOHAaMU U UHBIMU HOPMaTUBHBIMU
npaBoBbIMW akTamu Poccunckon depepaumm ceBedeHUA O MNPOCPOYKE  UCMOSNHEHUSN
aMuUTEHTOM o00si3aTenbCTBa NO BbiNNaTe YKasaHHOro [[0Xo4a WU CBEAEHUM O
NPUMEHEHNN K AMUTEHTY npouenyp 6aHKpoTCTBa;

14.2 0ObsABNEHHbIE, HO HE MONYyYeHHble AUBUAEHAbI NO aKUMAM, COCTaBNSAOLIUM
aKTUBbl NHBECTULIMOHHOIO POHAA;

14.3 HayncreHHble, HO He NOoMyYeHHble JOX0Abl MO MHBECTULMOHHBIM NasiM 3aKpbITbIX
naeBbIX NHBECTULMOHHbIX (POHAOB, COCTABNSAOLINM aKTUBblI MIHBECTULMOHHOIO ooHAaa.

15. BennumHa 06a3aTenbCTB ynpasnsowen KoMnaHum UHBECTULIMOHHOIO ¢hoHaa no
Bblda4ye MHBECTULMOHHbLIX NaeB CYUTAETCA PaBHOW CyMME LEHEXHbIX CpeacTB v (Mnu)
OLIEHOYHOM CTOMMOCTW MHOMO MMYLLLECTBA, MOCTYNUBLUMX B ONfaTy MHBECTULUMOHHbLIX NaeB
3TOro NaeBoro MHBECTULIMOHHOIO ooHAaaA.

16. BennumHa o06a3aTenbCTB ynpasnsowen KoMnaHum UHBECTULIMOHHOIO ¢hoHaa no
BbiNfate AEHEXHOW KOMMEHCaUMM Mpu NoralweHUn WMHBECTMUMOHHBIX MaeB CcyMTaeTcs
paBHOW CyMMe EeHEeXHOW KoMneHcauuu, noanexatien soinnare.

BennunHa o06s13aTenbCTB  ynpaBnswoLWen KOMMaHMM MHBECTULMOHHOMO ¢oHOa B
cnyyae, ecnu WHBECTUUMOHHbIE NMav OOMEHMBAaKTCHA Ha WHBECTULUMOHHbIE Man OpYyroro
NaeBoOro MHBECTMLUMOHHOIO YOHAA, CYMTAETCHA PaBHOW CyMMeE nepeaaBaeMbiX OEHEXHbIX
CpeacTB Ha aaTy Ux nepegayu.

17. BennuunHa 0653aTtenbCcTB NO BO3MELLEHMIO 3a CYET MMYLLECTBA, COCTaBNAKOLWErO
WHBECTULUMOHHBIN (POHA, COOCTBEHHBLIX [OEHEXHbIX CPEeACTB YnpaBnstowen KoMAaHun
3TOro poHaa, UCMNONb30BaHHbLIX €0 ANS BbiNNaTbl AEHEXHOW KOMMEHCauMM B CBS3U C
noraweHnemM MHBECTULMOHHbLIX MaeB, CYATAETCA PaBHOW CyMMeE YKa3aHHbIX OEHEXHbIX
CcpencTB.

18. BennumHa obA3aTenbCTB MO MOralleHuo 3a cYeT MMYyLLeCcTBa, COCTaBfSOLWEro
WHBECTMLUMOHHBIN QOHA, 3anMMOB U (MNN) KPeauTOB, MOMNYYEHHbLIX YNpaBnsAoLEn
KOMMaHuen aToro poHaa Ans noraweHns MHBECTULIMOHHLIX NaeB, onpenensieTca ucxoas
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N3 CyMMbl 3aMMOB (KpeaUTOB) 1 pa3mMepa NPOLEHTOB MO TaknMm 3arimam (Kpegutam).

19. Pe3epB npeactosamMx pacxofoB Ha BbiNfaTy BO3HArpaXkaeHWsa ynpasnstoLllen
KOMMaHu1, cneumanMsaMpoBaHHOMY Oeno3nTapuio, ayauTtopy, nuuy, OCyLieCTBASoLeMy
BeJeHue peecTpa BnagenbueB WHBECTULMOHHbLIX MaeB WHBECTUUMOHHOIO dooHAaa,
dopmMMpyeTCca HapacTalwuM UTOroM B TevyeHue kaneHgapHoro roga. Cymma pesepBa
€XeAHeBHO YBENMYMBAETCA Ha CyMMYy, paBHYl0 OAHOW TpPUCTa LWECTbAECAT NATOMN
pac4yeTHOM BENUYMHbI BO3HarpaXxaeHuss Ha pJaTy onpegeneHnss CTOUMMOCTUM  YUCTbIX
aKTUBOB.

PacyeTHas BeNnnyMHa BO3HarpaxaeHus ynpasnsioLlen KOMMNaHWW,
cneunanusanpoBaHHOMY Aeno3nTapuio, ayamtopy, Iivuy, OCYLLeCTBrsOWeMy BedeHue
peecTpa BnajenbLeB WHBECTULMOHHbLIX MaeB WHBECTUUMOHHOrO boHAa, cyuTaeTcs
paBHOM 0OLeMy pa3mMepy BO3HarpaXgeHUsi YKa3aHHbIM Iivuam, npeaycMOTPEHHOMY B
npaBunax 0OBEPUTENbHOrO ynpaBreHUs MHBECTULMOHHbIM ¢oHAoM. [Ons onpeneneHus
pacyeTHOM BEeNUYUHbI BO3HArpaXXgeHus  MPUHUMAaETCA 3HaYeHWe CTOMMOCTU YMUCTbIX
aKTMBOB Ha NOCreAHIo AaTy ee onpeaeneHus, NpeaLlwecTBYOLWY0 AaTe onpeaeneHns
CyMMbI pe3epBa.

Pasmep cdopmupoBaHHOro pesepBa nNpeacToOAWMX pacxXo4oB Ha  Bbinnaty
BO3HarpaXaeHns ynpasnsiowen KOMnaHuu, crneunanmsanpoBaHHOMY  Oeno3uTapuio,
ayamTopy, nuuy, OCyLlecTBrsLWeMy BedeHue peecTpa BnagenbueB WHBECTULMOHHBIX
naeB WHBECTUUMOHHOIO POHAA, YMEHbLUAeTCs Ha CYyMMbl BbINfa4yMBaeMoro ykasaHHbIM
nvuam Bo3HarpaxaeHus 3a ycryrm, okasaHHble B TeYeHMe KaneHgapHoro roga.

20. He ncnonb3oBaHHbIE B TeYEHWE KarneH4apHOro roga pesepsbl, NpeayCcMOTPEeHHbIe
B nyHkTe 19 [NpaBun, nognexaT BOCCTAHOBSIEHMIO B NMOCNeAHUN KaneHAapHbIN OeHb
roga, a ykasaHHOe BOCCTaHOBIIEHWE OTpaXkaeTcs nNpu nepBoM ornpeerieHn CTOMMOCTH
YNCTbIX aKTUBOB B KaneHA4apHOM rofy, crneayrolem 3a KaneHgapHbiM rogoM, B KOTOPOM
pe3epB CHOPMMPOBAH.

21. BenunumHa o065a3aTenbCTB, nognexawmnx WUCMOSMIHEHUIO 3a CYeT aKTMBOB
WHBECTULMOHHOIO (poHaa, He NPeayCMOTPEHHbIX B NyHKTax 15-19 Hactoawwmx MNpasun, B
TOM u4ucre o0s3aTenbCTB MO BbiNflaTe BO3HArpaXkaeHusa ynpaBnsawowen KoMMaHuu,
cneumMannsvpoBaHHOMY Aeno3uTapuio, ayauTopy WHBECTULMOHHOTO poHaa, nuuy,
OCyLleCTBNAWLWEMY  BeJeHMe  peecTpa  BnagenbueB  MHBECTULMOHHBIX  MaeB
WHBECTULMOHHOrO (poHAa, 0653aTenbCTB MO BO3MELLEHUIO PacXOAoB ynpaBnstowen
KOMNaHuM, CBA3AHHbIX C [JOBEpUTEnbHbIM YNpaBfieHUEM WHBECTULUOHHLIM (POHOOM,
ynnate CyMM CKMOOK C pac4eTHOM CTOMMOCTU WHBECTUUMOHHOrO nas (Hagbasok K
pacyeTHON CTOUMOCTH WHBECTULIMOHHOIO nas) ynpaBnsoLen KOMMNaHun
WHBECTMUMOHHOrO hoHaa w  (Mnmn) areHTam nNo  Bblgadye/noraweHuto/obmeHy
WHBECTULMOHHBIX NaeB, CYNTAETCS PaBHOM CyMMe KPeaUTOPCKOW 3a40S/PKEHHOCTU Ha aaTy
onpegeneHns CTOMMOCTU YMUCTbIX akTUBOB.

22. CpepgHerogoBasi CTOMMOCTb  YMCTbIX aKTMBOB  MHBECTULMOHHOrO  (poHaa
pPacCYNTBLIBAETCH KaK OTHOLUEHME CYyMMbl CTOMMOCTW YUCTbIX aKTUBOB (POHOA Ha KaXKAblM
OEeHb KaneHgapHoro roga K Yncny AHen B KaneHgapHoM roay.

B pacdetr cpegHerogoBoM CTOMMOCTM YMUCTbIX aKTUMBOB MNPUHUMAETCs 3HaveHue
CTOMMOCTU YMCTbIX aKTUBOB Ha COOTBETCTBYIOLINN OEHb KaneHgapHoro roga, a ecnvm Ha
9TOT OeHb CTOMMOCTb YMUCTbIX aKTMBOB He onpefensanacb, - Ha MNOCNegHUn AeHb ee
onpeaeneHus, NpeaLwecTBYOLWMIA TAaKOMY OHIO.

23. BblpaxxeHHble B MHOCTPaHHOW BarnTe akTUBbl MHBECTULMOHHOIO hoHAa, a Takke
obs3aTtenbCcTBa, Nognexalline UCMONHEHUIO 3a CYET yKa3aHHbIX akTUBOB, MPUHUMAOTCS B
pacyeT CTOMMOCTM YNCTbIX akTUBOB B pybnsax no kypcy LleHTpanbHoro 6aHka Poccuiickon
degepaumm Ha MOMEHT onpeaeneHns CTOMMOCTU YNCTbIX aKTUBOB.



24. CTOMMOCTb YMCTbIX aKTUBOB MHBECTMLMOHHOIO dhoHAa onpeaenseTcs:

24 .1 kaxgbln pabounn aeHb.

24.2 .B cny4yae npuocTtaHOBMNEHUS Bblgauvn, noraweHns n obMeHa WHBECTULMOHHbIX
naes - Ha AaTy BO30OHOBMNEHMS MX Bblgadn, noraweHns, obmeHa;

24.3. B cnyyae npekpalleHns MHBECTULUMOHHOIO ooHAa - Ha AaTy BO3HUKHOBEHUA
OCHOBaHM4 ero npekpawleHums.
25.CTOMMOCTb YMUCTbIX aKTMBOB MHBECTULMOHHOIO (poHAA, a Takke pacyeTHasi BENnynHa
WHBECTULIMOHHOIO Nas WHBECTULMOHHOrO (hoHAa onpenensatTca OO 2-X 3HAKOB nocne
3anaTon no cocrtosiHMi Ha 20 4acoB MOCKOBCKOro BpemeHwu. [lpu onpegeneHun
CTOMMOCTU YUCTbIX aKTUBOB YYUTLIBAOTCA WU3MEHEHUS B aKTuBax WHBECTULMOHHOIO
doHaa u obsszaTenbCcTBax, MNOANEeXalmx WCMNOMHEHUIO 3@ CYET YyKa3aHHbIX aKTUBOB,
npousowlegwme B Mepuog Mexay npefwecTByoWwmMM U TeKyWwuM  MOMEHTaMu
onpegeneHnss CTOMMOCTM  YUCTbIX akTueoB. [lpn Bblgadye oOAHOMY BRagenbLy
WHBECTULMOHHBIX MaeB, COCTABMALWNX APOOHOE 4MCNO, KONMMYECTBO WMHBECTULIMOHHBLIX
naeB onpeaensieTcss ¢ TOYHOCTbIO A0 NATU 3HAKOB nocne 3ansaton. PacyeTHas CTOMMOCTb
WHBECTULUMOHHOIO nNas WHBECTULMOHHOrO doHOa onpegenseTca nyTeM OeneHus
CTOMMOCTWN YUCTbIX aKTMBOB (pOHAA HA KONIMYECTBO WMHBECTULMOHHBIX NMaeB MO AaHHbIM
peecTpa BnagesibLeB WHBECTULUMOHHbLIX NaeB  WMHBECTMUMOHHOIO dOHOa Ha MOMEHT
onpeneneHnst pac4eTHoOM CTOMMOCTH



