Yr1Bepaxaeno Ilpukazom
I'enepanbHOro nupexkTopa
Ne 42/17 ot 06 uroast 2017 r.

WN3menenus u gomoaHeHust Ne 21
B NIPAaBUJIA JOBEPUTEILHOTO YIIPABJIECHHUS
OTKpBITHIM Na€BbIM UHBECTULIMOHHBIM (DOHIOM aKIUii
«Aabpa-Kanuran JInkBuaHble akuum»

(IIpaBuja 3apeructpupoBanbl PCDP Poccun 18 aBrycra 2005 roxa 3a Ne 0387-78483850)

1. HaumMeHoBaHMe Ha TUTYJbHOM JiMcTe IIpaBua noBepUTeNbHOTO ynpaBieHUus (POHAA M3JI0KUTH B
cjeaywouieii pejakumu:

«IIpaBuna poBepuTenbHOro ymnpaBieHUs OTKPBITHIM IaeBbIM HHBECTUIMOHHBIM (OHIOM PBIHOYHBIX
(MHAHCOBBIX HHCTPYMEHTOB «Aunb(ha-Kanuran JIMKBUIHBIE aKIIHNY.

2. M3a0xuts 1. 1 IIpaBua noBepuTe/IbHOr0 ynpasjeHust (pOHIA B cieayIOLIel peqakumun:
«1. TlomHoe Ha3BaHME TAEBOrO WHBECTUIIMOHHOrO QoHaa (manee - ¢Goux): OTKPBITHIA TacBOM
WHBECTUIIMOHHBIN (OHJ] pRIHOYHBIX (PMHAHCOBBIX MHCTPYMEHTOB «Aub(ha-Kanuran JINKBUIHBIE aKIUN.

3. Uzioxuts 1. 2 [IpaBui 10BepuTeILHOTO ynpapieHus GoHaa B cieAyloneill pelakuiu:
«2.  Kparkoe nazBanune ¢onma OIIN® prIHOYHBIX (UHAHCOBBIX HHCTPYMEHTOB «AJbda-Kanuran
JIMKBUIIHBIE aKLIUUY.

4. N3a0xuth 1. 21 IlpaBuJ 10BepUTEIbHOTO YNIpaBJjieHHs (POHAA B CJeAyIolIeldl pefaKIuu:
«21. VlHBECTUITMOHHAS TTOJTUTHKA YIIPABIIAIONIEH KOMITAHUH:

VHBeCTUIIMOHHON MONUTHKON yHpaBIIsIONIed KOMIAHUH SBISIETCS] JOJATOCPOUYHOE BJIOKEHHE CPENICTB B
LEHHbIe OyMard M KpaTKOCPOYHOE BIIOKEHHE CPEICTB B MPOHM3BOJHBIC (PHMHAHCOBBIE WHCTPYMEHTBHI
(prouepcHBIC U ONMIIHOHHBIC TOTOBOPHI (KOHTPAKTHI)).

[IpousBoaHble (QUHAHCOBBIE MHCTPYMEHTHI (()BIOYEPCHBIE M OMNIIMOHHBIC JOTOBOPHI (KOHTPAKTHI))
MOTYT COCTaBJISATh aKTUBHI MIPU YCIOBUH, YTO:

1) ykxa3zaHHBIE JOTOBOPHI 3aKJIIOYEHBI Ha TOprax (DOHIOBBIX, BAJTIOTHBIX OHUpPK B COOTBETCTBUU C
YTBEP)KICHHBIMH HMMHU CHEeUU(HUKALUAME, ONPEACISAIONMMYA CTaHJAPTHBIE YCIIOBHS COOTBETCTBYIOLIMX
JIOTOBOPOB (KOHTPAKTOB);

2) cymMa BeIMYUH OTKPBHITON JTUHHON MO3UIMH 1O BCeM (DbIOYEPCHBIM U OMIIMOHHBIM KOHTpaKTaM
HE IIPEBBIIIACT:

CYMMY JCHEXHBIX CPEJICTB, COCTaBIAIOUIMX aKTHBBI (POHIA M HAXOISIIMXCS Y MPO(ECCHOHATBHBIX
YYaCTHUKOB pBbIHKa IEHHBIX OyMar, 3a BBIUETOM CYMMBI OOS3aTENBCTB IO Nepenade JCHEeKHBIX CPeICTB,
COCTAaB/IIOIIMX aKTHBBI (OHIA, IO cAeiIKaM, HE SBISIOIIUMCS IPOU3BOIHBIME  (DUHAHCOBBIMU
WHCTPYMEHTaMHU; U

CYMMY JEHEKHBIX CpEJICTB, BKIIOYas HMHOCTPAHHYIO BAIIOTYy, COCTABISIOIIMX akTHBHI (oHITa, Ha
0aHKOBCKHX CUeTax; U

CYMMY [EHEKHBIX CpEICTB, COCTAaBIIOIIMX AKTUBBI (POHAA, BKIIIOYAass MHOCTPAHHYIO BajJIOTy, BO
BKJIaJIaX B KPEIUTHBIX OpPraHU3alusiX, UMEIOUINX PEHTHHT IOJITOCPOYHON KPEAMTOCIOCOOHOCTH HE HUXKE
ypoBas "BBB-" mo kiaccudpukanmu peiituaroBeix areHtctB "®wurtu Peiitmare" (Fitch-Ratings) wimm
"Crangapt suA [lypc" (Standard & Poor's) 1160 He HIke ypoBHs "Baa3" mo xinaccupukanny pedTHHTOBOTO
arenrctBa "Mymuc MuBectopc Cepsuc" (Moody's Investors Service); u

CTOMMOCTb TOCYJIapCTBEHHBIX IICHHBIX Oymar Poccuiickoit ®Depepaliii, COCTABISIONIUE AKTUBBI
¢doHaa, KOTOpBIE IOIYLIEHbl K TOpraM OpraHU3aTopa TOPrOBIM HA PHIHKE LEHHBIX Oymar W yCIOBHUSMH
BBIITyCKa KOTOPBIX HE PEAYCMOTPEHO OTPaHUYECHUE UX B 000POTE; U

CTOMMOCTbH OOJIUTALNI HHBIX SMUTEHTOB, COCTABIISIOUINX aKTUBHI (POHIA, IMEIOLINX PEUTHHT HE HIDKE
ypoBHsi "BBB-" mo knaccuduxammm peiituaroBeix arentctB "®wurtuy Peiitmarc" (Fitch-Ratings) wmm



"Crammapt 3H7 [Iypc" (Standard & Poor's) 1160 He HIbke ypoBHS "Baa3" 1mo kimaccupukanuu pedTHHTOBOTO
arentctBa "Myauc UuBectopc Cepsuc” (Moody's Investors Service);

3) BelIMYMHA COBOKYNHOH KOPOTKOH MO3MIMH 1O (BIOYEPCHBIM W ONIMOHHBIM KOHTPaKTaM
(paccunThIBaETCS TIO IOTOBOPAM C OJIHUM U TEM ke 0a30BbIM aKTHBOM) HE MTPEBHINIACT BEINYUHY TOKPBITHS
COBOKYITHOH KOPOTKOHM ITO3MIMH (PAacCYMTBHIBACTCS IO aKTHBaM (OHIA, W3MEHEHHE IeH Ha KOTOpHIC
KOppeIupyeT ¢ U3MEHEHUEM 1IeH Ha 0a30BbIi aKTHB)».

5. M3a0:xuth 1. 22 IIpaBuJi 1oBepuTebHOT0 ynpapJjenus GoHaa B cieaylonleil pejakium:
«22. OOBEKTbI HHBECTUPOBAHMUS, HX COCTAB U ONKCAHHUE.
22.1. UmymiecTBo, cocTapistomee GpoH I, MOKET ObITh HHBECTHUPOBAHO B!

1) aKTHUBBI, [IOIYIIEHHbIE K OPraHM30BAaHHBIM TOpraM (WJIM B OTHOIICHHH KOTOPBIX OHMpIKei
NPUHATO PElIeHNe O BKIIOUCHUU B KOTHPOBAJIbHBIE CIIMCKH) HA Onprkax Poccuiickoit @eneparyn u Oupixkax,
PAacIlONIOKCHHBIX B MHOCTPAHHBIX TOCYIapCTBax, SBISIOMIMXCS WieHaMH EBpasuiickoro SKOHOMHYECKOTO
coroza (EADC), Opranmzamum SKOHOMHUYECKOTo coTpyaHudectBa U pa3sutusi (OOCP), Epomeiickoro
coro3a, Kuras, Manun, bpaswmmu, I0xH0-A dpukanckoit Pecniybnuku (nanee - ”HOCTpaHHBIE TOCY1apCTBA)
Y BKJIIOYEHHBIX B CIEAYIOLINN TIepeueHb HHOCTPAHHBIX OUpPXK:

1) Adunckas 6upxa (Athens Exchange);

2) benopycckas BamoTHO-hoHI0Bas Oupsxka (Belarusian currency and stock exchange);
3) bombetickas Gonnosas 6upxa (Bombay Stock Exchange);

4) Bynanemrckas gongosas oupxa (Budapest Stock Exchange);

5) Bapmagckast pormoBas 6mprxka (Warsaw Stock Exchange);

6) Benckas ¢onmoBas ouprxka (Vienna Stock Exchange);

7) Benuypnas ¢pongosas oupxa TudcOxkce (Kanana) (TSX Venture Exchange (Canada));
8) 'onkonrckas ponmopas 6upska (The Stock Exchange of Hong Kong);

9) Hybaiickas ponmoBas 6upka (Dubai Financial Market);

10) EBponekct Amcrepaam (Euronext Amsterdam);

11) EBponekct Bproccens (Euronext Brussels);

12) Esponekct JInccabon (Euronext Lisbon);

13) EBponekct Jlonmon (Euronext London);

14) Esponekcr [Tapmx (Euronext Paris);

15) Upmaunckas doumosas 6mpxa (Irish Stock Exchange);

16) UranssHckas ¢ponnoBas oupxa (Italian Stock Exchange (Borsa Italiana));
17) UoxannecOyprekas ¢ponnosas oupxa (Johannesburg Stock Exchange);
18) Kazaxcranckas ¢ponnoBas oupxa (Kazakhstan Stock Exchange);

19) Kunpckas dhonnosas oupxa (Cyprus Stock Exchange);

20) Kopeiickas ¢pongoas oupxa (KetiApOkc) (Korea Exchange (KRX));

21) Keipreisckas ¢onmoBas oupxka (Kyrgyz Stock Exchange);

22) Jlounonckas donmoBas oupka (London Stock Exchange);

23) JIroOnsuckas GonmoBas oupxa (Ljubljana Stock Exchange);

24) JIrokcemOyprckas ponnosas 6upxka (Luxembourg Stock Exchange);

25) MansTriickas Gonmosas oupka (Malta Stock Exchange);

26) Mekcukanckas ponmoBas oupxa (Mexican Stock Exchange);

27) Hacnak OOMOkc Apmenns (NASDAQ OMX Armenia);

28) Hacmak O9mOxkc Bunbaroc (NASDAQ OMX Vilnius);

29) Hacgakx OOMOkce Ucnanams (NASDAQ OMX Iceland);

30) Hacgak O9mOkce Konenraren (NASDAQ OMX Copenhagen);

31) Hacgak O9mOke Pura (NASDAQ OMX Riga);

32) Hacmak OOMOxce Crokromsm (NASDAQ OMX Stockholm);

33) Hacmak O9MOxc Tammua (NASDAQ OMX Tallinn);

34) Hacgak O9mOke Xenbcunku (NASDAQ OMX Helsinki);

35) Hanmonanbnas Muaauiickas gponmoBas 6upka (National Stock Exchange of India);
36) Heto-Mopkckas dormopas 6upxa (New York Stock Exchange);

37) Heto-Mopkckas dounopas 6upxa Apka (NYSE Area);

38) Hero-Mopkckas donmosas 6upia obmuranuii (NYSE Bonds)
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39) Ocaxckas poumonas oupxka (Osaka Securities Exchange);

40) Cunramypckas ¢ponnosas 6upsxka (Singapore Exchange);

41) Crambynbckas GonpoBas oupika (Istanbul Stock Exchange (Borsa Istanbul));

42) TaiiBanbckas GonmoBas oupxka (Taiwan Stock Exchange);

43) Tokntickas dhonmoBas oupxka (Tokyo Stock Exchange);

44) Yxpaunckas oupxa (Ukrainian Exchange);

45) ®onpnosas 6upxa bapcenons! (Barcelona Stock Exchange);

46) ®onposas 6upxa buns6ao (Bilbao Stock Exchange);

47) ®onposas 6upxxa budm Dun D¢ boecna (bpaswnmus) (BM&F BOVESPA (Brasil));
48) donposas dupka bysnoc-Aiipeca (Buenos Aires Stock Exchange);

49) ®onnosas 6upxa Bamencuu (Valencia Stock Exchange);

50) ®onmosast 6bupxka ['peTaii (TaiiBansp) (GreTai Securities Market (Taiwan));

51) ®onnosas 6upka Maapuna (Madrid Stock Exchange);

52) ®onnosas 6upka Hacnak (The NASDAQ Stock Market);

53) ®onmosas 6upxka Ocmo (Oslo Stock Exchange (Oslo Bors));

54) ®onnosas oupxa [IOTC (Ykpauna) (PFTS Stock Exchange (Ukraine));

55) ®oumonas oupxka Cantbsro (Santiago Stock Exchange);

56) ®onnoras oupxa Caymosckoit Apasuu (TamaByn) (Saudi Stock Exchange (Tadawul));
57) ®ounosas 6upxa Tenp-ABuBa (TuditdcH) (The Tel-Aviv Stock Exchange (TASE));
58) ®onnosas 6upsxa Toponto (Toronto Stock Exchange);

59) ®onnonas 6upxka XommmuHa (Hochiminh Stock Exchange);

60) ®onmoas oupxka IiDcIke (ABctpanms) (ASX (Australia));

61) ®onmoas oupxka Iu33190Kc (HoBas 3enanmus) (NZX (New Zealand));

62) ®pankdyprckas Gonmosas oupxka (Frankfurt Stock Exchange);

63) Yukarckas dhormoBas oupxka (Cuditadxc) (Chicago Stock Exchange (CHX));

64) Ulanxaiickas ¢ponmosas oupxa (Shanghai Stock Exchange);

65) Ulseitnapckast ponmosas oupxa IcAitdkce (SIX Swiss Exchange);

66) llemxennckas pougosas oupxa (Shenzhen Stock Exchange),

3a UCKJIIOYEHNEM MHBECTUIIMOHHBIX NaeB (POHIOB ATl KBATM(PHULIHUPOBAHHBIX HHBECTOPOB.

1.1) mam (akuuM) WHOCTPAHHBIX HMHBECTHLMOHHBIX (OHIOB, KOoTOpeiM npucBoeH koj CFI B
COOTBETCTBHH ¢ MEKIyHAPOIHBIM cTamapToMm [SO 10962.

B ciyuae ncnionp3oBanus crangapra [SO 10962:2001, nprucBOeHHBIN yKa3aHHBIM HasiM (aKIIUSAM) KO
CFI nomxen uMeTh clenyroniye 3HaueHUs: mepBas OykBa — 3HaueHue "E", Bropas Oyksa - 3Hauenue "U",
TpeThsi OykBa - 3HaueHue "O", M ecnm mau (aKuu) 3Toro (GpoHIa MPOILIH MPOLEAYPY JUCTHHTA XOTS ObI
Ha OHOH M3 (HOHIOBBIX OMpXK, yKa3aHHBIX B Hactosmux [IpaBunax, 3Hauenne "C", msaras OykBa - 3HaUCHHE
"S".

B ciyuae ucnonb3oBanus crangapra [SO 10962:2015, nprucBoeHHBIN yKa3aHHBIM HasiM (aKIUAM) KOJ
CFI momxeH NMETh CIIeAYOIIHe 3HAaYeHNS: TIepBas OykBa — 3HadyeHue "C", BTopas OykBa - 3HaueHue "I", wim
“E”, mum “B” nmm “F”;

1.2) MONHOCTBIO OIUTAYEHHBIC AKIUU POCCHUICKUX aKIIMOHEPHBIX OOIIECTB, 32 MCKIIOUCHUEM aKIIUH
AKIMOHEPHBIX WHBECTUIIMOHHBIX (POH/IOB;

1.3) HOMHOCTHIO OIUTAYEHHBIE KUK MHOCTPAHHBIX AKIIHOHEPHBIX OOIIECTB;

1.4) nonroBeIe HHCTPYMEHTHI;

1.5) npou3BoJHbIE (PMHAHCOBBIC WHCTPYMEHTHI ((hbIOYEPCHBIC M OMIIHOHHBIE JOTOBOPHI (KOHTPAKTHI)
TP COOJTIOACHHUH YCIIOBHH, TTPETYCMOTPEHHBIX ITyHKTOM 22.5 HacTosmux [IpaBur.

22.1.1. B cocraB umymiectBa poHAa MOTYT BXOJHUTH TaKXKe:

1) MHBECTUIIMOHHBIC TTaW OTKPBITHIX MAEBBIX WHBECTHIMOHHBIX (POHIOB, OTHOCSIIUECS K KATCTOPHH
(GOHI0B PEIHOYHBIX (PMHAHCOBBIX MHCTPYMEHTOB.

2) neHeXHbIe CPelCTBa B pyOIsxX M B MHOCTPAHHOM BaJlOTE Ha cyeTax M BO BKJIalax (IEMO3UTaxX) B
POCCHICKHX KPEAUTHBIX OPTaHU3alMsAX W WHOCTPAHHBIX IOPUAMYECCKHUX JHUIAX, MPU3HAHHBIX OaHKaMHU MO
3aKOHOJATENILCTBY MHOCTPAHHBIX TOCYIApCTB, Ha TEPPUTOPHU KOTOPHIX OHH 3apErHCTPUPOBAHEI (Jalee -
WHOCTpPaHHbIE OaHKM), NEMO3UTHbIC CEePTU(HUKATH POCCHUMCKUX KPEAUTHBIX OPraHM3alMi U MHOCTPAaHHBIX
0aHKOB WHOCTpaHHBIX TOCYJapCTB, TOCYIApCTBEHHBIe IIeHHble Oymaru Poccuiickoit ®enepanuu u
WHOCTPAHHBIX T'OCYJapCcTB, TPeOOBAaHUS K KPEOWTHOW OpraHW3alUH BBHIJIATUTH JEHEKHBIH JKBUBAJICHT
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JIParoIeHHBIX METAJUIOB 110 TEKYIIeMy Kypcy (Aajee - MHCTPYMEHTHI A€HEKHOTO PHIHKA).

[Ipu >TOM NIeHEeXHBIE CPEeCTBa BO BKIIAJaX (JIEMO3UTaX) B POCCHMCKIX KPEIUTHBIX OpTraHU3aIHsIX 1
WHOCTPAaHHBIX 0aHKaX MOTYT BXOJUTh B COCTaB (POHAA TOJILKO NPU YCIIOBHH, YTO B ClIydae JOCPOYHOIO
PacTOp)KEHHUS YKa3aHHOTO J0r0BOPa POCCHICKAs KPEAUTHAS OpraHW3allMs WM MHOCTPaHHBIM OaHK 00s3aHa
(00si3aH) BepHYTh CyMMy BKIaJa ([IEMO3WTa, OCTaTKa Ha CYeTe) W TPOIEHTH MO0 HEMY B CPOK, HE
MPEBBILIAIONINHA CEMb Pa0OUYHX THEH.

3) mpaBa TpeOOBaHUS U3 JOTOBOPOB, 3AKJIIOUEHHBIX IS II€JieH JOBEPUTEIHLHOTO YIPABICHHUS B
OTHOLIEHUY YKa3aHHBIX aKTHBOB.

4) VHBIC AaKTWBHI, BKIOYAaEMblE B COCTaB aKTHMBOB WHBECTHIIMOHHOTO ()OHJA B CBSI3U C OIUIATOM
PacxoJioB, CBSI3aHHBIX C JIOBEPHUTEIBHBIM YIIPABICHUEM UMYIIECTBOM, COCTABIISIFOIIUM (hOH/.

22.2. B nensax Hacrosmux [IpaBwit oz 10ATOBBIME HHCTPYMEHTAMHU TIOHUMAIOTCS:

a) O0NUTaluy POCCUACKUX SMUTEHTOB;

0) OMpKeBBIC OOJIUTAIIMYA POCCUICKUX IMUTCHTOB;

B) TOCyJIapcTBEHHBIE IleHHBbIe Oymaru Poccuiickoit @enepannu, TrocyqapCTBEHHBIE LIEHHBIE Oymaru
cyowexToB Poccuiickoit denepanny 1 MyHHUIUIIAIbHBIE IICHHBIE OyMarw;

') OOJUTaIiy HHOCTPAHHBIX SMUTCHTOB M MEXIYHAPOIHBIX (DMHAHCOBBIX OPTaHU3aIlUH.

Jl) POCCHUHCKHE M HWHOCTPAHHBIC JEIO3UTAPHbIE PACIUCKU Ha IICHHbIC Oymaru, mpeayCMOTPECHHBIC
HACTOSIIIIUM ITYHKTOM.

22.3. UmymecTBo, cocraBisomniee (HOHI, MOXKET ObITh HHBECTUPOBAHO B OOJIMTallH, IMHTECHTAMH
KOTOPBIX MOTYT OBITh:

- pOCCHICKHE OpTaHbl TOCYAapCTBEHHON BIIACTH;

- UHOCTpaHHbIE€ OpraHbl FOCYJapCTBEHHON BIACTH;

- OpTraHbl MECTHOTO CaMOYTPABIICHNUS;

- MeXKAyHapoAHbIC (PHMHAHCOBBIC OPraHU3aIUY;

- POCCUICKHE IOPUIUUECKHUE JINLIA;

- THOCTpaHHbIC IOPUANYECKHUE UL,

22.4. JIuua, 00s13aHHEIC T0:

- TOCYIapCTBEeHHBIM IIeHHBIM Oymaram Poccutickoit Denepalin, ToCy1apCTBEHHBIM [ICHHBIM OyMaram
cyorexToB  Poccwiickoit  ®enepanuu, MyHHUIMIAIBHBIM IIEHHBIM Oymaram, akIisM pPOCCHHCKHX
aKIMOHEPHBIX OOIIECTB, OUPKEBBIM OOJUTALUAM POCCUHUCKUX XO3SUCTBEHHBIX OOIIECTB, OOJUTALUAM
POCCHICKHX XO3SHCTBEHHBIX OOIIECTB, MHBECTUITMOHHBIM TTasiM ITa€BBIX MHBECTHIIMOHHEIX (DOHIIOB, aKITHUSIM

aKIIMOHEPHBIX HWHBECTUIIMOHHBIX (OHIOB, POCCHUCKMM JIETIO3UTAPHBIM PACIHCKaM, JIEMO3UTHBIM
cepruuKaTaM POCCHIMCKHX KPEIUTHBIX OpraHHM3allMii JOJDKHBI OBITh 3aperHCTpUpOBaHbl B Poccuiickoit
®denepaunu;

- aKIUSIM MHOCTPAHHBIX aKIMOHEPHBIX O0IIECTB, OOIUTIalusIM HHOCTPAHHBIX SMUTEHTOB, OOJIUT aALlUsIM
MEKIYHApOIHBIX (PMHAHCOBBIX OpraHU3alMi, nasM (aKmusM) WHOCTPAHHBIX HHBECTHLMOHHBIX (DOHIOB,
WHOCTPAHHBIM JICTIO3UTApHBIM pacIlicKaM, JOJDKHBI ObITh 3apeructpupoBaHbl B CoennmHenHbix lllTaTax
Awmepukn, CoemunenHoMm KoponeBctBe BemmkoOputanmum u CeepHoit Hpmanmuu, DenepatuBHOM
Pecnyonuke I'epmanus, Pecrrybnuke Kump u (uiu) B rocymapcTBax, SBISIONIMXCS WieHaMu EBporerickoro
Coro3a u (unu) 'pynmsl pazpaboTku GuHaHCOBBIX Mep O0pBObI ¢ oTMBIBaHHEM AeHeT (DPATO);

- JCTIO3UTHBIM ~ CepTHU(HKATaM  HMHOCTPAHHBIX  OAHKOB  HWHOCTPAHHBIX  TOCYJIapCTB,
3apETUCTPUPOBAHHBIM B HMHOCTPAaHHBIX  TOCYAapcTBaX, SABISIIOIIMXCA  wWieHaMH  EBpasuiickoro
sxkoHomuueckoro corwsa (EADC), Opranuzannu 3KOHOMHYECKOro coTpyaHudectBa U pazsutusi (OJCP),
Erponeiickoro coro3a, Kuras, Muauu, bpasunuu, I0xHo-A dpukanckoit PecriyOnuku.

22.5. Ilpom3BomHbie (UHAHCOBBIC WHCTPYMEHTH ((BIOYEpPCHBIC W  ONITMOHHBIE OTOBOPHI
(KOHTpPaKTBI)) MOT'YT BXOJUTDH B COCTaB aKTHBOB ()OH/A IPH YCIIOBHH, YTO H3MEHEHHE UX CTOMMOCTH 3aBHCUT
OT W3MEHEHHUs CTOMMOCTH aKTHMBOB, YKa3aHHbIX B mojamyHkrax 1.1) — 1.4) moxmyskra 1) mynkta 22.1
Hactosiux [IpaBui (B TOM uuciie H3MEHEHUS 3HAYEHUS] MH/IEKCA, PACCUUTHIBAEMOI0 UCXO/sl U3 CTOMMOCTH
JAHHBIX aKTUBOB), OT BEJIMYMHBI IPOLICHTHBIX CTABOK, YPOBHS HHQIIALINH, KypCOB BaJIIOT.

6. M3a0:xuTh 1. 23 IlpaBuJi 10BepUTEeIbHOTO yIpaBJjeHus (OHAA B cieqyIolel pegaKkiumn:
«23. CtpyKTypa akTHBOB (pOHIIA TOJDKHA OZHOBPEMEHHO COOTBETCTBOBATH CIIEAYIOIINM TPEOOBAHUAM:

1) OueHovHasi CTOMMOCTh LIEHHBIX OyMar OZHOTO IOPUINYECKOTO JINIA, ACHEKHBIE CPEICTBA B PyOIIsIX
W B WMHOCTPaHHOH BaJIOTe Ha cueTax M BO BKJI3Jax (JEMO3MTax) B TaKOM IOPHAWYECKOM JHIe (eciu
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COOTBETCTBYIOIIEE FOPUANYECKOE JIMILO SBJISIETCS KPEAWTHON OpraHu3alvedl Wi WHOCTPaHHbIM OaHKOM
MHOCTPAHHOT'O TOCYAapCTBa), TPEOOBAHUS K 3TOMY IOPUIMUECKOMY JIMILY BHIIIJIATUTH JCHEKHBIH HKBUBAJICHT
JPAaroleHHBIX METAUIOB MO TEKyIIeMYy Kypcy (ecid COOTBETCTBYIOIEE IOPUIMYECKOE JIMIIO SIBISACTCS
KpPEIUTHOM opraHu3anueii), mpaBa TpeOOBaHUS K TAKOMY IOPUANYECKOMY JIUITY, BO3HUKAIOIIUE B PE3YJIbTATE
npuoOpeTeHuss (OTUYKAEHUsS]) LEHHBIX OyMmar, a TakKe BO3HUKAIOIIME Ha OCHOBAaHMM [JOrOBOpa Ha
Opokepckoe 00CITyKHBaHHE C TAKUM IOPUAWYECKHM JIMIOM, B COBOKYIHOCTH HE IOJDKHBI MPEBHILATH 15
NPOIIEHTOB CTOMMOCTH aKTWBOB HMHBECTHIMOHHOTO (oHAa. TpeboBaHus Hacrosmero absama He
pacIpoCTpaHsIOTCS Ha TOCYIapCTBEHHBIC IIeHHBIe OyMaru Poccmiickoit Denepanuy 1 Ha IpaBa TpeOOBaHUS
K HEHTPaJIbHOMY KOHTPAreHTy.

OneHovyHasl  CTOMMOCTh  LIEHHBIX  Oymar omHoro cyOwbekta  Poccuiickoii ~ Deaeparuu
(aIMMHHCTPAaTUBHO-TEPPUTOPHATIBHOTO 00pa30BaHMsI HHOCTPAHHOTO TOCYJIApCTBa), MYHHUIUIAIBHOI'O
00pa3oBaHMsl, FOCYJAPCTBEHHBIX LIEHHBIX OyMar 0JJHOr0 HHOCTPAHHOI'O FOCyIapCTBa HE TOJDKHA MPEBHIIIAT
15 mpoLEeHTOB CTOMMOCTH aKTUBOB (hOHJA.

Jnst menelt HACTOSIIETO TOANYHKTa POCCHICKAE W WHOCTPAHHBIC JICTIO3UTApHBIE PACIUCKU
paccMaTpuBaIOTCs Kak LEHHble OyMard, IpaBa COOCTBEHHOCTH Ha KOTOpBIE YAOCTOBEPSIOT
COOTBETCTBYIOIINE ICIIO3UTAPHBIE PACTIHCKH.

Jnst ueneit HacTOSAIIEro MOJNYHKTa [EHHbIE OyMmMard HHBECTHLIIMOHHBIX (OHIOB, B TOM YHUCIE
WHOCTPAHHBIX WHBECTUIMOHHBIX (DOHIOB, M HIIOTEYHbIE CEPTHU(PUKATHI y4yacTUsl, PACCMATPUBAIOTCS Kak
COBOKYITHOCTh aKTHBOB, B KOTOpbIE MHBECTHPOBAHO MMYILECTBO COOTBETCTBYIOIIETO (oHAA (MIOTEYHOTO
nokpeiTHst). Ecnm nmio, o0si3aHHOE MO LEHHBIM OyMaraM WHBECTHUIIMOHHOTO ()OHAA, HE MPENOCTaBISACT U
(wm) He packphiBaeT WH(POpMAIMIO 00 aKTHBAX, B KOTOPHIE MHBECTUPOBAHO NMYIIIECTBO MHBECTUITMOHHOTO
¢doHIa, TakWe NEeHHbIE OyMarum MOTYT HpUOOpeTaThcsi B cocTaB akTHBOB (hoHma (6e3 ydera TpeOoBaHUS,
YCTaHOBJICHHOTO a03alieM MePBbIM HACTOSIIETO MOAITYHKTa), €CIIM B COOTBETCTBUH C JINUHBIM 3aKOHOM JIHIIA,
0053aHHOTO MO IIEHHBIM OymMaraM HMHBECTHIIMOHHOTO (pOHJa, TaKHe LEHHbIe OyMaru MOTyT MpHOOpeTaThes
HEKBaTU(HUIIMPOBAHHBIME (PO3HUYHBIMHA) WHBECTOpPaMH (HEOTPAHWYEHHBIM KpPYTrOM JIHMII) W WUCXOAS U3
TpeOOBaHM, MPEIBIABISEMBIX K ACATEIbHOCTH HHBECTUIIMOHHOTO (DOH/IA, MK TOKYMEHTOB, PETYIUPYIOLINX
WHBECTUIIMOHHYIO JESTEIBHOCTh MHBECTHLMOHHOTO ()OoHAA (B TOM YHMCIIC MHBECTHIIMOHHOW AEKIapallvy,
IIPOCTIEKTa 3MHUCCHH, MPaBUJI JOBEPUTEIBHOIO YIPABIEHUS), OIS LIEHHBIX OyMar OJHOIO FOPUANYECKOTO
T He JOJDKHA NpeBbIath 10 MpOIeHTOB CTOMMOCTH aKTHBOB HHBECTHLIMOHHOTO (OH/A.

Jns neneit pacyera orpaHUuYeHHs, YKa3aHHOTo B a03alle EpBOM HACTOSILIETO MOAMYHKTa, B CyMMeE
JICHeXKHBIX CPEJCTB B pyOJIIX W B HMHOCTPAHHOW BaJIOTE HA CYETaX B OJHOM IOPHIMYECKOM JIHIIE,
cocTapisifoiiel (poHI, HE yUYUTHIBAETCS CyMMa (MM €€ 4acTh) ACHEXKHBIX CPEICTB, MOAJIEKAIMX BBIILIATE B
CBSI3U C MOTAlIeHHEeM M OOMEHOM WHBECTUIMOHHBIX MaeB ()OHAAa HA MOMEHT pacueTa orpaHuueHus. [lpu
9TOM 00IIasi CyMMa JICHEXKHBIX CPEJICTB, KOTOpask He YUYUTHIBACTCS MIPH PacUeTe YKa3aHHOTO OTPaHUYCHHUSI, B
OTHOLIEHUHU BCEX IEHEXHBIX CPEACTB B PYOJIIX U B MHOCTPAHHON BAJIOTE HA BCEX CUETaX, COCTABIISIOLINX
¢oHA, HE MOXET MPEBHILATh OOILYID CYyMMY JEHEXHBIX CPEICTB, MOAJEKAIIUX BBIIIATE B CBS3U C
noraimeHreM 1 0OMEHOM WHBECTUIIMOHHBIX MMaeB )OH/Ia Ha MOMEHT pacdeTa OrpaHuvIeHUsI.

s neneil HacToOAIIEro MOMIYHKTa IPOU3BOJAHBIE (DMHAHCOBBIE HHCTPYMEHTBI YUHUTBIBAIOTCS B
o0BpemMe mprobpeTaeMbIX (OTUYKAaeMbIX) 0a30BbIX (0a3MCHBIX) aKTUBOB TAKHX MPOU3BOIHBIX (DMHAHCOBBIX
UHCTpYMEHTOB (eciau 0a30BbIM (0a3UCHBIM) aKTHBOM SIBISIETCS APYTOM NPOWU3BOAHBIA (DPMHAHCOBBIH
WHCTPYMEHT (MHIEKC) - KaK 0a3oBble (0a3uCHBIE) aKTUBBI TAaKUX ITPOM3BOIHBIX (DHHAHCOBBIX MHCTPYMEHTOB
(axTHBBI, BXOAALINE B CIIUCOK IJISl pacueTa TaKOro HHIEKCA).

CToMMOCTh JIOTOB NMPOM3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB (eciu 0a30BbIM (0a3HCHBIM) aKTHBOM
MPOU3BOJHOTO (DMHAHCOBOTO HMHCTPYMEHTA SIBISETCS APYrod MPOWU3BOAHBIN (DMHAHCOBBIH WHCTPYMEHT -
CTOMMOCTH JIOTOB TaKUX HPOM3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB), CTOMMOCThH LIEHHBIX OyMmar (Cymma
JEHEXHBIX CPEICTB), MOJyYCHHBIX YHPABIAIOLICH KoMIaHued (oHOa MO MEepBOM YacTH AOrOBOpa PeEro,
pasMep NPUHATHIX 0053aTENBCTB MO MOCTABKE aKTHBOB IO WHBIM C/ENKaM, JaTa UCIIOJHEHHUS KOTOPBIX HE
pasee 3 pabo4MX JIHEH C NaThl 3aKJIFOYEHUS COCIKU U 3a€MHBIE CPEACTBA, [IPEIYCMOTPEHHbIE OJIIYHKTOM 5
nyHkTa 1 crareu 40 @egepanpHoro 3aKoHa OT 29 HOA0pst 2001 roga N 156-D3, B COBOKYITHOCTH HE JIOJDKHBI
npeBbimarh 40 MPOIEHTOB CTOMMOCTH YHCTHIX aKTHBOB (POHA.

Ha pmaty 3akimrodeHusi cIeNOK ¢ MPOHM3BOJAHBIMH (DMHAHCOBBIMH WHCTPYMEHTaMH, JOTOBOPOB PETIO,
JOTOBOPOB 3aiiMa, KPEOUTHBIX JOTOBOPOB MM CHIEJIOK, JaTa UCIIOJHEHUS KOTOPBIX He paHee 3 pabounx AHEH
C JIaThl 3aKJIIOYECHHUS! CHENKH, COBOKYIHAS CTOMMOCTh AaKTHBOB, YKa3aHHBIX B a03ale ceMb HaCTOSIIETO
MOJIYHKTa, C YUYETOM 3aKIIOUEHHBIX paHee JOTOBOPOB PEIo U CAEJOK, YKa3aHHBIX B HacrosileM abzaie, 1



3a€MHBIX CPEJICTB, MPEIYCMOTPEHHBIX MOAMYHKTOM 5 myHKTa 1 cratbm 40 denmepanpbHOro 3akoHa OT 29
HOs0ps 2001 1. N 156-D3, He nomkHa npesblmaTh 20 IPOLEHTOB CTOMMOCTH YHCTHIX aKTUBOB (HOHAA.

I[J'Dl ueneﬁ HACTOALICTO IOAIYHKTAa MNPOU3BOAHLIC q)HHaHCOBbIe HWHCTPYMCHTBI YYUTBIBAIOTCA B
00BeMe OTKPHITON TIO3HUIINN, CKOPPEKTUPOBAHHOM IO pe3ybTaTaM KIUPHHTA.

JloroBOpel pero 3aKIIYAOTCd HA YCIOBHSAX TIOCTaBKHM TPOTHB IDIATeXa W IPENLyCMOTPEHHOH
JOTOBOPOM PETo O0s3aHHOCTH KaXKIIOW M3 CTOPOH NMpPU W3MEHEHWH LCHBI LIEHHBIX OyMar, mepeJjaHHBIX M0
JIOTOBOPY PENo, YIUTAYMBATh JPYroil CTOPOHE NECHEKHBIE CyMMBI W (WJIHM) TepeJaBaTh IICHHBIE Oymaru B
COOTBETCTBUM C IMyHKTOM 14 ctathm 51.3 denmepanpHoro 3akoHa ot 22 ampens 1996 roma N 39-@3 "O
pPBIHKE LEHHBIX OyMmar", mpH YCJIOBHH, YTO MPEIMETOM AOTOBOPAa PEHO MOTYT OBITh TOJNBKO AKTUBBHI,
BKJIIOYaeMble B cocTaB (poH/IAa B COOTBETCTBHH ¢ HacTosuMH [IpaBrinamu.

Jna meneit ab3ama cefbMOTO W BOCEMOTO HACTOSAIIETO MOJIMYHKTA HE YUYUTBHIBAIOTCS JIOTOBOPHI PETIO,
M0 KOTOPBIM YIIPABIISIONIAs KOMIIAHUS SBISETCS MOKYIIATENIEM I10 TIEPBOI YacTH JOTOBOPA PETIo, U KOTOPhIE
NpeAyCMaTpUBalOT  HEBO3MOXKHOCTh  pACMOpSDKEHUS NPHOOPETEHHBIMH — IIEHHBIMH ~ OyMmaramu, 3a
HCKJIFOUCHHUEM HX BO3Bpara I10 BTOpOfI YaCTHU TaKOTro JO0roBopa pe€ro, a TaKXKE OIIMOHHBLIC JOIOBOPEI, 110
KOTOPBIM YIPAaBISIONIasi KOMIAHWS WMeeT NpaBo TpeOoBaTh OT KOHTpPAreHTa IOKYNKH WIH TPOJaXKH
0a3oBoro (0a3UCHOT0) aKTUBA.

[lpu ompeneneHnn CTPYKTYpbl aKkTUBOB (OHIA YUYUTHIBAIOTCS AKTHBBI, IMPHHATBIE K pacueTy
CTOMMOCTH YHCTBIX aKTHBOB (oHma (¢ yueToM TpeOOBaHWH, YCTAaHOBJICHHBIX a03alleM YeTBEPTHIM
HACTOSIIETO MOAMYHKTA).

2) Jlonst cTOMMOCTH MHCTPYMEHTOB JEHEKHOTO PBIHKA CO CPOKOM JIO TOTAIICHHUs (3aKPBITHS) MEHEe
Tpex MecsleB, OOMuraumii ¢ (UKCUPOBAHHBIM KYHNOHHBIM JOXOAOM, PEHTHHT JONTOCPOYHON
KPEIUTOCIIOCOOHOCTH BBINYCKa (IIPU OTCYTCTBUU PEUTHUHra BBIYCKa - PEUTHHI IMHUTEHTA) KOTOPBIX MO
K1accu(UKanuy XOTs Obl OJHOTO M3 PEHTHHIOBHIX AareHTCTB, BKIIOUCHHBIX B YCTaHOBJIEHHBIH CoBeTOM
nupexTopoB banka Poccun nepeueHb peHTHHIOBBIX areHTCTB, OTIIMYAETCS OT PSUTHHTa B COOTBETCTBYIOIICH
BaJIOTE CTPaHBI - IMUTECHTA BAIIOTHI, B KOTOPOHl HOMHHHPOBAHBI yKa3aHHbIE oOnuranuu (ajst oonuranui,
HOMHMHHPOBAHHBIX B BAIIOTE TOCYIapCTB - WICHOB BAIIOTHOTO CO033, - OT MAKCUMAIBHOTO PEUTHHTA CPEIH
TOCY/IapCTB - WICHOB BAJIOTHOTO COI03a), HE 0Oojiee YeM Ha OJHY CTYIEHb, IEHHBIX OyMar, BXOJIIMX B
pacuer cieayromux GOHIOBBIX HHACKCOB:
. S&P/ASX-200 (ABcTpanus)
. ATX (ABcTpus)
. BEL20 (benbrus)
. Ibovespa (bpaznmmst)
. Budapest SE (Benrpus)
. FTSE 100 (BenmukoOpuTanwst)
. Hang Seng (I'onkoHT)
. DAX (I'epmanmust)
. OMX Copenhagen 20 ([lanus)
. TA 25 (U3pauns)
. BSE Sensex (Muanus)
. ISEQ 20 (Mpnanrmus)
. ICEX (Mcnanaus)
. IBEX 35 (Mcnanus)
. FTSE MIB (Htanmst)
. S&P/TSX (Kanana)
. SSE Composite Index (Kurait)
. LuxX Index (JIrokcemOypr)
. IPC (Mekcuka)
. AEX Index (Hunepmanppr)
. DJ New Zealand (HoBas 3enanmusi)
. OBX (Hopserus)
. WIG (Ilonbmia)
. PSI 20 (Ilopryranus)
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25. MMBB (Poccus)

26. PTC (Poccus)

27. SAX (CnoBakwus)

28. Blue-Chip SBITOP (CnoBenusi)

29. Dow Jones (CIIIA)

30. S&P 500 (CLA)

31. BIST 100 (Typrust)

32. OMX Helsinki 25 (OwurIIHINSN)

33. CAC 40 (®pannus)

34. PX Index (Yemckast peciryOnnka)

35. IPSA (Ynmm)

36. SMI (IIseitapus)

37. OMXS30 (IIserust)

38. Tallinn SE General (3cTonus)

39. FTSE/ISE Top40 (IOAP)

40. KOSPI (lOxnas Kopes)

41. Nikkei 225 (SAnonus)

OT CTOWMOCTH YHCTHIX AaKTHBOB (POHAA B COBOKYIMHOCTH [OJDKHA IIPEBBINIATH OONBIIYIO W3
CIIETYFOIINX BEITUYHH:

- IISITh TIPOLICHTOB,

- BEJMYHMHY YHCTOTO MECSYHOTO OTTOKA WHBECTHUIIMOHHBIX I1aeB, SIBISIONIYIOCS MWHHMAIBHOW U3
[IECTH HAWOONBIINX BEJIWYMH UYHUCTBIX MECSYHBIX OTTOKOB HWHBECTHIIMOHHBIX TaeB 3a TocienHue 36
KaJeHAAPHBIX MecsleB. BenmuunHa 4ucToro MECSYHOTO OTTOKAa WHBECTUIIMOHHBIX MAacB OMpEAeTseTCsl Kak
OTHOILICHHWE B TPOIEHTaX Pa3HOCTU KOJUYECTBA HMHBECTUIMOHHBIX Ia€B, B OTHOLICHWU KOTOPBIX IIO
JUIEBBIM CUETaM B PEECTpe BIANEibIIeB WHBECTHIIMOHHBIX IMaeB OBUIM BHECEHBI PACXOIHBIE 3aINCH B
pe3yibTaTe MX NOTalleHus] Wid 0OMEHa, W KOIMYECTBAa WHBECTUIIMOHHBIX MAeB, B OTHOIIEHHH KOTOPBIX IO
JUIEBBIM CUETaM B peecTpe BIAJCIbIICB WHBECTHUIIMOHHBIX IMAcB OBLIM BHECEHBI NMPUXOIHBIC 3alKCH B
pe3ynpTaTe WX BBIAAYM WM OOMEHa 3a KaJeHIapHBI MecAll K oOmeMy KOJHYECTBY BBIAAHHBIX
WHBECTUIIMOHHBIX TA€B II0 JAaHHBIM peecTpa BIaJeibIeB WHBECTHIIMOHHBIX TAeB Ha TOCIECIHUHN NIeHb
NpeABLIYIIET0 KaJeHJapHOTO MecsIa.

Jlist 1ienel HaCTOSIIETO MOJITYHKTa YYUTHIBAIOTCS JICHEKHBIE CPEJICTBA, PACTIOPSKEHUE KOTOPBIMH HE
OTPaHWYEHO HAa OCHOBAHWH DEUICHHWS OpraHa TOCYIapCTBEHHOW BIIACTH, Ha KOTOpbIE HE YCTaHOBJICHO
oOpeMeHeHHe, LieHHble OyMmardw, mpaBa MO MPOAaXe WM HHOM Iepenaye Mo AOTOBOPY KOTOPHIX HE
OTpaHUYCHBI.

Jia merneil HaCTOAIIETO TOIIMYHKTA WCHOJB3YETCS PEHTHHT JONTOCPOYHOU KPEOUTOCHOCOOHOCTH B
TOW XK€ BaJIIOTe (HAMOHAJIBHON M (WJIM) HHOCTPAHHOH), B KAKOW MPEAINoJaraeTcsi OCyIIeCTBICHHE BBIILIAT
M0 YKa3aHHBIM IIEHHBIM OyMaraM COTJIacHO PEUICHHUIO O BBIITYCKE TAKHUX IIEHHBIX OyMmar.

TpeboBaHNS HACTOSIIETO MyHKTAa MPUMEHSIOTCS A0 JAThl BOSHUKHOBEHHS OCHOBAHUS MPEKpaICHUS
¢doHpa.

23.1. B cnydae BKJIIOYEHHS B COCTaB aKTUBOB (POHIA MPOU3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB
(¢proYepcHBIX W ONIHMOHHBIX JIOTOBOPOB (KOHTPAaKTOB)), TpeOOBaHMSA K CTPYKType akTHBOB (oHIA
MPUMEHSIOTCS C YYETOM YCTAaHOBIIEHHBIX HOPMATHBHBIMH TPAaBOBHIMH aKTaMH (enepalbHOTO OpraHa
WCIIOJIHUTEJILHOM BJIACTH 10 PHIHKY HEHHBIX OyMar TpeOOBaHHI, HANIPABICHHBIX HA OTPAHUYCHUE PHCKOB.

[lpu npyMeHEeHHH YCTaHOBJIEHHBIX HacTosmMMHU [IpaBuinamMu TpeOOBaHW K CTPYKTYpe akTHBOB
(oHIIa CTOMMOCTHh UMYIIECTBA, IPUMEHIEMas ISl ONIPEIeNIEHUs] CTPYKTYPHI aKTHBOB (DOH/IA, YBETMUHNBASTCS
Ha BEJIMYMHY OTKPBITOH IJIMHHOW MO3WIUH, ONpPEICNICHHYIO B IOPAIKE, YCTAHOBJICHHOM HOPMAaTHBHBIMHU
NPaBOBBIMH aKkTaMH (eZepaqbHOrO OpraHa HCHOJHUTENBHON BIACTH IO PBHIHKY IIGHHBIX Oywmar, o
(BIOYEPCHBIM H  ONIIMOHHBIM JIOTOBOpaM (KOHTpaKTaMm), Oa30BBIM aKTHBOM KOTOPBIX SIBIIAETCS 3TO
UMYIIECTBO. B cilydae eciii B COCTaB aKTHBOB HE BXOJHUT HMMYIIECTBO, SBISIONIeeCS 0a30BBIM aKTHBOM
(GBIOYEPCHBIX W OMNIMOHHBIX IOTOBOPOB (KOHTPAKTOB), MO KOTOPBIM OMpEAETSACTCS BEIMYMHA OTKPHITOH
JUIMHHOM TIO3HIIMH, TIPU IPUMEHEHUH TPeOOBaHUI K CTPYKTYpPE aKTHBOB CTOMMOCTD YKa3aHHOTO UMYIIIECTBa
CUUTAETCS] pABHOM BEJIMYHMHE OTKPBITON AJIMHHOM MO3ULIMH.

CyMMa BETMYUH OTKPBITOH IJMHHOM MO3WIHH, ONPEACTICHHBIX MO (BIOYEPCHBIM H OMLIUOHHBIM
JoroBopaM (KOHTpakTam), 0a30BbIM aKTHBOM KOTOPBIX SIBJSIFOTCS MHAEKCHI, pACCUUTAHHBIE MO AKIUSIM, MU
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(bbrodepcHbIC KOHTPAKTHI, 0A30BBIM aKTHBOM KOTOPBIX SIBIISIOTCSI MHIEKCHI, pACCUMUTAHHBIE TI0 aKIUSIM, HE
MOET TpeBbIIaTh 20 MPOICHTOB CTOUMOCTH aKTHBOB (hOH/IA.

CyMMa BCJINYHUH OTKprTOﬁ I[HI/IHHOI\/'I mo3unyyv, OMNPCACIICHHBIX II0 (prOLICpCHI)IM U OINIUMOHHBIM
J0roBopam (KOHTpaKTaM), 0a30BBIM aKTHBOM KOTOPBIX ABJIAIOTCA MHACKCHI, paCCUUTAHHBIC 110 06J'II/IFaIII/I$IM,
Win  (GBIOYEPCHBIC KOHTPAKTHI, 0a30BBIM AaKTHBOM KOTOPBIX SIBJSIFOTCS WHJIEKCHI, PACCUMTAHHBIC 10
o0JHUranusaM, He MOXeT MpeBbIaTh 30 IPOIICHTOB CTOMMOCTH aKTHBOB (DOH/IA.

BennunHaa OTKpPBHITOW KOPOTKOH MO3HMIUH 10 ()BIOYEPCHBIM U ONIIMOHHBIM JIOTOBOpaM (KOHTPAKTaM )
HE JIOJDKHA TPEBBINIATh OTPAHUYCHHHA, YCTAHOBJICHHBIX WHBECTUIIMOHHOW JeKiapamyeil B OTHOIICHUH
UMYIIECTBA, SBJSIOMIETOCs 0a30BBIM aKTUBOM YKAa3aHHBIX JOTOBOPOB (KOHTPAKTOB) WM (DBHOUEPCHBIX
KOHTPAKTOB, SIBJISIONINXCSI 0a30BBIM aKTHBOM yKa3aHHBIX OTOBOPOB (KOHTpakToB). Ecin 6a30BBIM akTHBOM
YKa3aHHBIX (BIOYEPCHBIX M OMIIMOHHBIX JOTOBOPOB (KOHTPAKTOB) SIBISICTCS MHIIEKC, PACCUUTHIBAEMBINA Ha
OCHOBAaHWH COBOKYITHOCTH I[CH Ha aKIM{, TO BEIUYMHA OTKPHITOH KOPOTKOHM MO3MIIMU MO TAKUM JIOTOBOpaM
(KOHTpaKTaM) MOXKET COCTABIIATH He OoJiee 20 MPOIEHTOB CTOMMOCTH aKTUBOB (POHA.

BenuunHa OTKPHITOW KOPOTKOHM MO3UIMHU MO (DbIOYEPCHBIM M OMIIMOHHBIM JIOTOBOpaM (KOHTPaKTaM)
HE JIOJDKHA TPEBBINIATh OTPAHUYCHHHA, YCTAHOBICHHBIX WHBECTHUIIMOHHOW JEKJapaiyeil B OTHOIICHUH
UMYIIECTBA, SBJSIFOIICTOCS 0a30BBIM aKTUBOM YKAa3aHHBIX JOTOBOPOB (KOHTPAKTOB) WM (DBHOUEPCHBIX
KOHTPAKTOB, SIBJISIOLINXCSI 0a30BBIM aKTHBOM yKa3aHHBIX TOTOBOPOB (KOHTpakToB). Eciin 6a30BbIM akKTHBOM
YKa3aHHBIX (BIOYEPCHBIX M OMIIMOHHBIX JOTOBOPOB (KOHTPAKTOB) SIBISICTCS WHJIIEKC, PACCUUTHIBACMBIA Ha
OCHOBaHMHM COBOKYITHOCTM II€H Ha OOJIMTalliH, TO BEJIWYMHA OTKPHITOH KOPOTKOW TO3HMIMU TIO0 TaKUM
JIoroBopamM (KOHTpaKTaM) MOXKET COCTaBJIATh He OoJiee 30 MPOLIEHTOB CTOMMOCTH aKTUBOB (DOHIIAY.

I'enepajabHbIil TUpeKTOP
000 YK «Aabpa-Kanuram» N.B. KpuBoieeBa



