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30J10TbIE NPABUJTA UHBECTUPOBAHUA
* WHBECTUPYW OONIOCPOYHO
* WHBECTUPYW PErYNAAPHO

* NMBEPCU®ULINPYA UHBECTULIK
* UCMNONb3YN CTPATEIMIO YCPEOHEHUSA
* NPUAEPXUBAWCSA BbIBPAHHOW CTPATEIUU
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OlNNDO pbIHOYHBIX PUHAHCOBLIX MHCTPYMEHTOB
«Anbpa-Kanumtan banaHc»

-
Cneumndukaums OueHka cuTyaummu Ha pbliHKe
* LUunpokas ameepcudmkaums no Knaccam Poccuiicknii pbIHOK akLMin NpOoAOIHKUN MONOXUTENBHY AMHAMUKY B Hosbpe Gnarogaps
aKTUBOB, reorpad)vwl N CeKkTopam NPUTOKY CpeacTB CO CTOPOHbl MHOCTPAaHHbIX MHBECTOPOB, a TakKXKe POCTy LUeH Ha Hed)Tb.
WHBECTMPOBaHUA. MocnegHun daktop, BMecTe co crnabbiM pybnem, No Hawemy MHEHWo, okasarn
+  BbI6op LieHHbIX Gymar Ha OCHoBE Hanbonbliee NO3NTUBHOE BIMSHWE, MOCKONbKY pybnesble LeHbl Ha HedTb AOCTUIMM
MNPOrHO3a CUTYaLMK Ha PbIHKaX, YPOBHS Ha4ana roga, B 70 BpeMs Kak 4acTb akumii HedyTerasoBoro cekropa rno-rnpexHeMy
(PUHAHCOBOrO COCTOSIHMSA KOMMNaHWI TopryeTtca
U LeH UX aKUUiA. B OoTpuuaTenbHOM 30He. Mbl mpoformkaem [fepxaTb GOrMbluylo JOM0 aKkTMBOB boHAa

MMEHHO B HedTerasoBoM CeKTope, nMNpu 3TOM  HECKOSIbKO  COKpaTMB  [OMI0

» [JonyckaeTcd nokynka ETF Ha o
MeTannypriuyecknx KOMnaHui nocne CyLeCcTBEHHOro pocTa ¢ fieTa 3Toro roga.

pasnuyHble Kraccbl akTMBOB M CEKTopa.
O6wasa KapTMHa Ha (UHAHCOBLIX PbIHKax MpPoOAOMKXaeT ocTaBaTbCA MO3UTUBHOW, YTO

ﬂ.ep>K|/|M B CbOH,D,eZ Nno3BossieT HaMm [epxaTtb AOS0 akumin B dooHae Bbile 60%.

. eBpOOGJ'II/IraLI,I/IVI M KopnopaTtunBHble prngle |'|O3|/|L|,|/||/| B cocTaBe (bOHp'a*
06n|/|raU,|/||/| pOCCMﬁCKMX SMUTEHTOB;

+  HauBonee nepcrekTUBHbIE POCCUIicKIe - HOBATO3K. HesaBuncumbiii nponssogmTens rasa. Komnanus, no
aKkumn; - Haluemy MHeHuto, 6onblue ApyrMx BbIMIpbIBaeT OT Nubepanvsauum
’ . rasoBOro pblHKa.
*  aKuuu TpaHCHaUMOHarbHbIX KOMNaHUN. HOBATIK
U HVKOF‘I.H NYKOWI1. OfHa 13 KpYMHEMLLMX YacTHbIX HeTAHBIX KOMMaHNi
2 *kk
I_( ey valid s Poccun ¢ KanMTanmsaumemvnhom 45 lﬁ/l]'lpp, p,onnv. CLUA***,
KoMnaHusa obnagaeT H13KOWM 4ONTOBOW Harpy3kon 1 CTabunbHbIM
YPOBHEM peHTabenbHOCTM Ha ypoBHe 6%***.
N36eraem: |||
. - ll || POCHE®Tb. OauH 13 nuaepoB pOCCUMINCKON HETAHOM OTpacnn 1
*  M3MULIHEN 3KCMo3nummM Ha rnobanbHbIn S E—

OfiHa 13 KPYMHenLMX Ny6nnyHbIX HedTerasoBbIx Kopnopauui

CbIPbEBOW CEKTOP; N o .
ROSNEFT Vpa. KOHTPOMbHbINA NakeT akuuii NPUHaANEXUT rocyaapcTay™™™.

*  KOMMaHW Manon kanutanusauum

C NPUBS3KOI K OTAENBHOMY PbIHKY WK .
SKOHOMMKE: 3meHeHne cToMMoCTH nas +89.2%

« obnurauwmit «BTOPOro v TPeTbEero
3LUESIOHOBY.

+58.1%

HanoroBoe npenmyLiecTso

MHBECTULMOHHBLIN HanoroBbIn

@% BblYeT
© (ymeHbLUeHWe HanoroBon 6asbl Ha
cyMMy A0 3 MITH pyb. 3a Kaxabin rog
VHBECTUPOBAHUS NPU CPOKe +12.3%
. 0 0,
MHBECTUpOBaHus Gonee 3 net**) +9.6% +11.4%
) —— [ e

**AaHHbIN BbIYET MOXHO nonyymtb ¢ 01.01.2017 v Tonbko
no goxogam, rnosiy4eHHbIM npu noraweHnn
MHBECTULMOHHbIX Naes, I'IpI/IOﬁpeTeHHbIX nocne 3 mec 6 mMec 1 rO,D, 3 FO,EI,a 5 neTr

01.01.2014.

*** [No faHHbIM Bloomberg.

* Mo cocTosHMIo Ha 31.10.2017. OMU® pbIHOYHBLIX (hUHAHCOBbLIX MHCTPYMeHTOB «Anbda-Kanutan BanaHcy». Mpasuna aoseputensHoro ynpaenenns Ne 0500-94103344 sapeructpuposaHbl @COP Poccum 13.04.2006. OO0 YK «Anbda-Kanutany.
JlnueHana Ha ocyllecTeneHne AeaTenbHOCTM MO YNPaBNEHWIO MHBECTULIMOHHBIMU (DOHAAMU, MaeBbIMU UHBECTULIMOHHBLIMM (DOHAAMM U HEroCYAapCTBEHHLIMU NEHCUOHHBIMM coHaammn Ne 21-000-1-00028 ot 22 ceHTabps 1998 roga sbinaHa ®COP
Poccun. Mpasunamm A0BEPUTENLHOTO YNPaBNEHUs NaeBbIMU MHBECTULIMOHHBIMI (hoHAaMY, Haxoaswummucs nof ynpaeneHnem OO0 YK «Anbda-KanuTtany, npenycmoTpeHsl Han6aBki K pacHeTHON CTOMMOCTM WHBECTULIMOHHBIX NaeB Mpu UX Bbidade
1 CKUAKM K pacyeTHOI CTOMMOCTM MaeB npu ux noraweHuu. OBpauiaem Balue BHUMaHWe Ha To, YTO B3UMaHME CKAOK U HaGaBOK YMEHbILAET AOXOAHOCTb MHBECTULMIA B MHBECTULIMOHHBIE Nal NaeBbIX MHBECTULIMOHHBIX (hoHAOB. Mpu onpeaeneHnm
npUpoCTa PacyeTHO!N CTOUMOCTU MHBECTULMOHHOTO Masi He YUUTBIBAIOTCA HaAbaBKM K PACcYETHON CTOUMOCTM WHBECTULIMOHHBIX MaeB MpuU UX Bbidaye U CKUAKM C PacyeTHOW CTOMMOCTU MHBECTULIMOHHBIX Maes npu WX noraeHun. CToMMOCTb
VHBECTULIMOHHBIX MaeB MOXET YBENUUMBATLCH M YMEHbLIATLCSl, Pe3ynbTaThl UHBECTUPOBAHMUA B MPOLLMIOM He OMpeaensioT Aoxoabl B GyaylleMm, rocy[apcTBO He rapaHTUpyeT AOXOAHOCTb MHBECTULMIA B MHBECTULMOHHbIE thoHabl. Mpexae yem
nproGpecT MHBECTULMOHHLINA Naii, CrieayeT BHUMATeNbHO O3HAKOMWUTLCS C MpaBunamit JOBEPUTENbHOMO YMNpaBMeHUs NaeBbiM WHBECTULMOHHBIM hoHaoM. MoapobHylo uHgopmaumo o geatensHoct OO0 YK «Anbda-Kanutan» u naesbix
VHBECTULIMOHHBIX (hOH0B, HAXOASILLMXCA NOA e YrpaBneHueM, BKIoUas TEeKCTbl NPaBMn AOBEPUTENLHOTO YNPaBNEHMs!, BCEX U3MEHEHUH 1 JONOMHEHUA K HUM, a Takke CBEAEHMS O MeCTax npuema 3asBoK Ha MpuoGpeTeHue, noralueHne n oGmeH
MHBECTULMOHHLIX Naes Bbl MoxeTe nonyuntb no agpecy: 123001, Mocksa, yn. Caposas-KyapuHckas, a. 32, ctp. 1. Tenedbowubl: (495) 783-4-783, 8 (800) 200-28-28, a Tawke Ha caitte OO0 YK «Anbga-Kanutan» 8 uHpOpMaLMOHHO-
TeneKoMMYyHUKaLMOHHOI ceTu MHTepHeT no agpecy: www.alfacapital.ru



