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30J10TbIE NPABUJTA UHBECTUPOBAHUA
* WHBECTUPYW OONIOCPOYHO

* WHBECTUPYW PErYNAAPHO

* NMBEPCU®ULINPYA UHBECTULIK

* UCMNONb3YN CTPATEIMIO YCPEOHEHUSA

* NPUAEPXUBAWCSA BbIBPAHHOW CTPATEIUU
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ONMN® PbIHOUHBIX GMHAHCOBbLIX MHCTPYMEHTOB
«Anbpa-Kanutan bpeHab!»

Cneuvdmkaums OLEeHKa CUTYyaLmmn Ha pbIHKe

* TMoptdpent akuuit Hanbonee n3seCTHbIx ®oHI NpoAoMKaeT MoKasbiBaTb MOMOXUTEMNbHYIO AOXOAHOCTb. B HOsIGpe OCHOBHOM
POCCUUCKIX 1 MHOCTPAHHBIX KOMNaH! BKMag OGECMeYMM MHOCTPaHHble aKLWW, MHOMMe M3 KOTOpbIX BbIPOCIM Ha 10% u
C CUrbHbIM GpeHaoMm. Gonee***. HauBonblumii BKNaz NpUHECH KpyrnHble no3uumn B akumsix Lufthansa, Apple,

* Bebicokas cteneHb BanoTHOM Samsung, Wal-Mart Strores n Alfabet (Google). [Nay3a B pocTe pOCCUMICKOrO pblHKa B
1 reorpaduyeckon avsepcudukaLmm okTabpe 6bina, No Bcen BUAMMOCTU, CBSI3aHa C BbIXOAOM Ha PbIHOK HOBbIX UFPOKOB (Mbl
aKTMBOB hoHAa. yyactBoBanu B ogHOM wu3 Tpex IPO), a Takke C yrpo3on BBEAEHUA HOBbIX

aHTMPOCCUMACKUX CaHKUMA. DTOT MOMEHT Mbl MCMoNb3oBanu ANs yBenuyeHusi Beca
Cb6epbarka n MTC, rge oTnnyHble MHAHCOBbIE pe3ynbTaTbl CUMBHO KOHTPACTUPYIOT
C OUHAMWKOWM LeH Ha akuuun. BnonHe BO3MOXHO, 4YTO B Gnivkaniime mMecsaubl cutyaums
BbINPaBUTCS U POCCUIACKME aKLMM COKPATAT OTCTaBaHWe OT akUMin ApYrMx CTpaH.

» CrpaTermyeckuin noaxoa
K bopmumpoBaHuto noptdens, ANVHHbIA
CpOK yaepKaHus No3nLuii.

Hepxum B poHze:
¢ aKuum KpynHbIX KOMMaHun,

NpeuMyLLeCTBEHHO NOTPEBUTENLCKOTO, KpynHble no3vumm B coctaBe ooHOa*
MPOMBILLIIEHHOTO 1 (hHAHCOBOTO

Samsung. OAnH U3 KPYMHENLLKX UFPOKOB Ha PbIHKE MOBUMbHBIX

CEKTOPOB, UMEKLLMX CTabunbHble - - .
(hMHaHCOBbIE NOKa3aTeny; w YCTPOWCTB ¢ kanuTanusauuen 6onee 320 mnpg gonn. CLUA***. NMomumo
cerMeHTa MobuIbHbIX TeNnedOoHOB KOMMNaHUs ABNSAETCS KPYMHbIM UIPOKOM

*  aKkumm rmobanbHbIX KOMMNaHui, Ha pblHke SSD-namMsATV 1 NPOM3BOACTBA SKPAHOB.

BxoadaLmx B Top-20 no ctoumocTn

6peHaa (no paHHbiM Bloomberg);
« AKUWM DOCCUIACKIAX KOMMaHMIt MTC. Poccuiickasi TENeKOMMYHUKALIMOHHAs KOMMaHWs1, oka3blBatoLlas

umn p ’ MTC ycnyru B Poccun n ctpanax CHIT. KomnaHusi oka3blBaeT ycnyrym CoToBon

BX0AsAwWyx B Top-10 no cTonmocTty CBS31, NPOBOAHOM CBA3W, AocTyna B IHTepHeT, MoBGunbHOro

6peHaa (no aaHHbIM Bloomberg). TEeNeBUAEHNS N APYrNX CONYTCTBYIOLMX yCcnyr. PerynspHo BeinnayvsaeT
N36eraem: BbICOKME, MO HaLleMy MHEHWI0, AMBUAEHbI.
e KOMMaHWi Manow kanutanusaumu; DEUTSCHE LUFTHANSA AG. OauH 13 KpynHehLunx aBuakoHLepHOB

o - < B EBpone n mupe. HUMaeT No4Tn B rMEeHTbl aBnan B K.
¢ KOMMNaHun Cc CUNbHOW NPUBA3KOU pone pe. 3a aerno ce cerme asnanepesoso

K oTAenbHOM cdhepe IKOHOMUKN;

* KOMMaHwi co cnabbiMun MHaAHCOBLIMU
nokasaTensiM1 1 BbICOKOI [ONTOBOM N3meHeHne ctonmoctu naa* +72.9%

HarpysKou.

HanoroBoe npenmyLiecTso

+43.1%
MHBECTULUMOHHLIN HaNoroBbIN
@% BblyeT
© (yMeHbLUEHWe HanoroBol 6asbl Ha
cymmy Ao 3 MIH pyb. 3a kaxablv rog +20.9%
VHBECTUPOBAHUS NPU CPOKe
0
MHBECTUpOBaHus Gonee 3 net**) +15.2% -
axe -
**AaHHbIN BbIYET MOXHO nonyymtb ¢ 01.01.2017 v Tonbko 7.3%
10 4OX0AaM, MOMy4eHHbIM MPY MoraLeHnn [ ]
MHBECTULMOHHbIX Naes, I'Ipl/lOﬁpeTeHHle nocne
01.01.2014.
3 mec 6 mec 1 rog 3 roga 5 net

*** [No AaHHbIM Bloomberg.

* Mo cocTosiHMio Ha 31.10.2017. OMU® pbIHOYHBLIX (PUHAHCOBBLIX WHCTPYMeHTOB «Anbda-Kanutan Bpenabi» Mpasuna goseputensHoro ynpaeneHus Ne 0909-94126641 sapervctpupoBaHbl ®COP Poccun 07.08.2007. OO0 YK «Anbda-Kanutan».
JMLeHana Ha OCyLLECTBNEHNE AeATENbHOCTU MO YNPaBEHWIO UHBECTULIMOHHBIMU (hOHAAMU, MaeBbIMA UHBECTULIMOHHBIMU (DOHAAMMU U HErOCYAapCTBEHHbIMM MEHCUOHHBIMM thoHaammn Ne 21-000-1-00028 oT 22 ceHTsGpsi 1998 roga BbinaHa PCOP
Poccun. Mpasunamm AoBEpUTENBHOO YNpaBneHUs NaeBbiMU MHBECTULIMOHHLIMK (POHAAMM, HaXOA! nop ynp: 000 YK «Anbtha-Kanutany, npeaycmoTpeHbl HafGaBku K pacyeTHO CTOMMOCTW WHBECTULIMOHHBIX MaeB Mpy X Bblaaye
M CKUOKM K PACYETHON CTOMMOCTM naes npu ux noraiueHni. OGpaiaem Balue BHAMAHWE Ha TO, YTO B3UMaHWE CKMAOK W HafbaBOK yMeHbLIAeT JOXOAHOCT MHBECTULMIA B MHBECTULIMOHHBIE Nan NaeBbiX MHBECTULIMOHHBIX (OHAOB. MMpu onpeaeneHnm
NpUpOCTa PACHETHOM CTOMMOCTU MHBECTULIMOHHOTO Nasi He YYMTLIBAIOTCS HaAbaBku K PacyeTHON CTOMMOCTW WHBECTULIMOHHBIX MaeB MU MX Bbi4aye M CKWOKM C PAcHETHONM CTOMMOCTM MHBECTULIMOHHBIX Naes MpU WX noraileHud. CTOMMOCTb
VHBECTULIMOHHBIX NAeB MOXET YBENMUMBATLCS M YMEHbLIATLCS, Pe3yribTaTbl MHBECTUPOBaHWS B MPOLLIOM HE ONPeAensioT [oxodbl B Byayuiem, ro BO HE T YeT AOXO[HOCTb WMHBECTULMIA B MHBECTULIMOHHBIE (hoHabI. Mpexae yem
NproBpecT MHBECTULIMOHHBIN Naii, CrneayeT BHUMATeNbHO O3HAKOMWUTLCA C NpaBUNami JOBEPUTENBHOMO Yp: naesbliM DHHBIM  (poHAOM. [MozpobHylo uHdopmaunio o aestenbHocT OO0 YK «Anbta-Kanutan» u naesbix
VHBECTULIMOHHBIX (POHOB, HAXOAALMXCA MO €€ YNpaBMeHMeM, BKIKoYas TEKCTbI MpaBun AOBEPUTENBHONO YNPaBNEHWsl, BCEX U3MEHEHUA 1 IOMOMHEHUM K HUM, a Talke CBEEHWS O MECTax npuema 3asiBOK Ha NpuoGpeTeHue, noraiueHne n obmeH
VHBECTULIMOHHBIX MaeB Bbl MoxeTe nonmyuntb no agpecy: 123001, Mockea, yn. CapoBas-KyapuHckas, a. 32, ctp. 1. TenedboHbl: (495) 783-4-783, 8 (800) 200-28-28, a Tawke Ha caitte OO0 YK «Anbga-Kanutan» B MHDOPMALIMOHHO-
TenekoMMYHWKaLMOHHOM ceTu MIHTepHeT no aapecy: www.alfacapital.ru




