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30J10TbIE NPABUJTA UHBECTUPOBAHUA

* WHBECTUPYW OONIOCPOYHO

* WHBECTUPYW PErYNAAPHO

* NMBEPCU®ULINPYA UHBECTULIK

* UCMNONb3YN CTPATEIMIO YCPEOHEHUSA

\ : . ; / S * MPUOEPXUBAMCS BbIBPAHHOW CTPATETUM

OlNMN® pbIHOYHBIX PUHAHCOBbLIX MHCTPYMEHTOB
«Anbpa-Kanmtan 301010

OueHka cUTyauun Ha pbiHKe

B aToM rogy ueHa 3o1o0Ta, NycTb U MeafIeHHO U Ha (hOHe 4OCTaTOYHO LUMPOKMX LIEHOBbIX
konebaHuii, NPogoMKaeT NonN3T Haeepx. [oHEeMHOry yBenuyMBaeTcs M oGbeM 3oroTa
B ETF, wvHBecTupyloWwMX B (u3MYeckoe 30510T0. Takum oBpasoM, HecMoTps Ha
nepcnekTuBbl yBenuyeHuss ctaBk ®PC 1 yKecToYeHUs OeHEXHO-KPeaAUTHON MOMUTUKM
OPYrMX MOHETapHbIX PEryriaTopoB, CMPOC Ha anbTepHaTUBY akuMaM WU obnuraumsm

*  VHcTpymeHT anBepcudukaLmm 0OCTaeTcs 4OCTAaTOYHO BbICOKUM.
WHBECTMLMOHHOIO NopTderns, cTaBka Ha

[OMNTOCPOYHbIN POCT AParoLeHHbIX

Cneuundukaums

»  CuHTeTuYeckuii nopTdens, AMHamuKa
KOTOPOro NMoBTOPSAET ABMKEHNE
CTOMMOCTM KOP3UHbI YEThIpEX
[OparoLeHHbIX MeTanmnos.

VICTOYHMKOM €ro aBnsitoTCs, C OAHON CTOPOHbBI, reononuTuyeckme cobbiTusi, a ¢ Opyron —
OllyLLleHe WHBEecTopamMn HeobxoaMMocTn auBepcudvkaumn noptdenein. HblHeWwHWNR

MeTansos. LUMKN pocTa Ha rnobanbHblX pbiHKAX akTMBOB MPOAOMXaeTcs YXe O0CTaToYHO A0Mro,
*  MuHumanbHoe BNusiHNe peLLeHuit M 4em panblle, Tem Oonblle BOMPOCOB O €ero ycrtonymsocTn. Ha aTtom doHe
YNpaBnsitoLLEero Ha pesynbTarhbl AparoueHHble meTannbl ByAyT paccmaTpuBaTbCs Kak WMHCTPYMEHT CHWDKEHWS pucKa
WHBECTMPOBAHUS. ropTderen.
¢  100%-Haga Jonnaposas 3KCno3uuuns. LleﬂeBaFl 3KCI'IO3I/1LI,I/IF| Ha }J,paFOLl,eHHbIe MeTaJ'IJ'IbI*

3onoTto. OCHOBHOM AparoLeHHbIN MeTans. 30/10TO NPUMEHSOT

. ans cbepexeHns, oparoLeHHOCTEN U NPU MPOMBbILLIIEHHOM

ﬂ,ep>KI/IM B d)OH,D,e. NpPoOu3BOACTBE.

* nau doHaoB (ETF) Ha gparoueHHble
MeTannbl; Cepebpo. MeHee nNUKBMAOHLIN MeTarns, YeM 30510TO, HO

B OT/IMYME OT HEro MMerLuii Gonee LWNPOoKoe NPOMbILLIEHHOE

NpUMeHeHwe.

* rocyfgapcTBeHHble JOoMnnapoBble
obnurauun Poccuu, 4yto no3sonsieT
obecneynBaTh NMUKBUAHOCTL DOHAY
n annouupoBaTb ocBoboaMBLIMECS
n3-3a ncnonb3oBaHus ETF cpeacTaa.

MnaTtuHa. MeTtann nnNaTtMHOBOW rpynmbl NPOMbILLNIEHHOMO
Ha3HayeHusd. [ToMMMO MHBECTULIMIOHHOM COCTaBISAOLLEN MeTarn
NPUMEHSAIOT NPWU U3rOTOBNEHUW KaTanu3aTopoB Ans TpaHcrnopTa.

Nannagwn. [lparoueHHbI MeTan NPOMbILLIIEHHOIO

N36 . HasHayeHus. Ero ctommocTb TeCHO cBAA3aHa C COCTOSIHUEM
soeraem: NPOMBILLUNIEHHOCTU 1 TPEBOBAHUSIMU K 3KOMOTUMN.

*  CYyLEeCTBEHHbIX OTKIMOHEHMWI OT LeneBomn

9KCMO3MuUK Ha 3010T0, cepebpo,
nnatvhy u nannagny. N3meHeHne cToumocTu nasa® +29.3%

Harnorosoe npenmyLLecTBo

+14.4%

MHBECTMLMOHHLIN HaNoroBbIN
@/ Beler -

(ymeHbLUeHWe HanoroBol 6a3bl Ha
cyMMy A0 3 MIH pyb. 3a Kkaxabln rog

VHBECTUPOBAHMNS NPU CPOKe +0.3%
VHBecTUpoBaHus 6onee 3 net**) P
3 mec 6 mec - 3roga 5 net
**NaHHbIN BbIYET MOXHO nonyymtb ¢ 01.01.2017 u Tonbko -2.5%
no goxofam, nony4YeHHbIM npu noraweHnn
WHBECTULIMOHHbIX Naes, FIpVIOﬁpeTeHHbIX nocne
01.01.2014. -10.7%

*** Mo naHHeIM Bloomberg.

* Mo cocTosiHMio Ha 31.10.2017. OMU® pbIHOYHBLIX PUHAHCOBBLIX WHCTPYMEHTOB «Anbca-Kanutan 3onoto». Mpasuna poseputenbHoro ynpaenenust Ne 0908-94126724 sapervuctpuposaHsl PCOP Poccun 07.08.2007. OO0 YK «Anbda-Kanutany.
JInueHans Ha ocyLLeCTBReHne AeSTENbHOCTU MO YNPaBieHNo UHBECTULIMOHHBIMI (POHAAMM, NaeBbIMU UHBECTULMOHHBIMU (POHAAMU W HETOCYAAPCTBEHHLIMU MEHCUOHHLIMU hoHaamu Ne 21-000-1-00028 ot 22 ceHTsbps 1998 roga BbinaHa GCOP
Poccuu. Mpasunamm AoBEpUTENBHOMO YNpaBneHUst NaeBbiMU WHBECTULMOHHLIMU hoHAaMM, Haxoaswmmucs nog ynpaenennem OO0 YK «Anba-Kanutany, npeaycMoTpeHbl HaabaBki K pacyeTHOW CTOUMOCTU UHBECTULMOHHBLIX Naes Npu Ux Bblgave
W CKUAKU K pacyeTHOW CTOMMOCTM naes npu ux norawennn. Obpalyaem Balle BHAMaHWe Ha TO, YTO B3UMaHWE CKUAOK M HAABGaBOK yMEHbLIAET AOXOAHOCTb UHBECTULMIA B MHBECTULIMOHHLIE Nau NaesbiX MHBECTULMOHHLIX (hOHAOB. Mpu onpeaeneHun
npupocrta pacquHoﬁ CTOMMOCTM WHBECTULUMOHHOMO Nasi He Yy4uTbiBalOTCA H3ﬂ6aEKM K pacweTHoﬁ CTOMMOCTU WHBECTULMOHHBIX NaeB Npu WX BblAave U CKMAKM C PaC"IeTHOﬁ CTOMMOCTM WMHBECTUUMOHHbBIX Naes npu ux noraweHun. CroumocTb
WHBECTULIMOHHBIX MaeB MOXET YBENUYMBATLCS U YMEHbLUATLCS!, pedynbTaTbl MHBECTUPOBaHUSI B MPOLUNIOM He onpeaensitoT Aoxoabl B Gyayliem, rocyaapcTBo He rapaHTUpyeT [OXOAHOCTb MHBECTULMIA B WHBECTULMOHHble oHabl. Mpexae vem
NpUOBPECTN MHBECTULMOHHBIA Naii, criedyeT BHUMATENbHO O3HAKOMUTLCSI C MpaBUNamn [OBEPUTENBHOMO YNpaBneHUsi NaesBbiM WHBECTULMOHHLIM oHaoM. MoapobHytlo uHpopmaumo o gesitensHocT OO0 YK «Anbca-Kanutan» v naesbix
WHBECTULMOHHbIX dJOH/J,OE. Haxoasawmxcsa nog ee ynpasneHveM, BKNoYas TeKCTbl NpaBui AOBEPUTENBHOMO ynpaeneHus, Bcex WU3MEHEHWN U nononnenmﬁ K HAM, a Tarke CBeAeHUss O MecCTax npuema 3asiBOK Ha npmoGpeTeHVle, noraleHve n obmeH
WHBECTULIMOHHBLIX NaeB Bbl MoxeTe monyuute no agpecy: 123001, Mocksa, yn. Caposas-KyapuHckasi, 4. 32, ctp. 1. TenedoHbl: (495) 783-4-783, 8 (800) 200-28-28, a Tawke Ha caitte OO0 YK «Anbta-Kanutan» B MHbDOPMaLMOHHO-
TenekoMMYHWKaLWOHHON ceTu MHTepHeT no agpecy: www.alfacapital.ru



