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30/10TbIE NPABUNNA UHBECTUPOBAHUA
* UHBECTUPYW OONITOCPOYHO
* UHBECTUPYM PEMYNAAPHO

* MUBEPCU®ULIMPYA MHBECTULIUK
MCMOMNb3Y#A CTPATETUIO YCPEOHEHUS
NPUAEPXXUBAWNCS BbIBPAHHOW CTPATETMU

OlNN® pbIHOUHBIX PUHAHCOBbLIX MHCTPYMEHTOB
«Anbdpa-Kanmtan Peseps»

MopTdhenbHbIv ynpaensioLwmin
EBreHun XXopHuct, CFA

Cneundukaums
+ ®oHg pybnesbix obnuraumin

C YMepeHHO KOHCepBaTUBHbLIM
nogxoaoMm K ynpasneHuto.

»  CoueTtaHue YMEpPEHHO KOHCEepBaTUBHOMN
arpaunn n 0OCTOpOoXXHOIro noaxoaa
K KpeOUTHOMY Ka4vecCTBy.

* KoHcepBaTUBHbIV U NIUKBUOHbIN
WHCTPYMEHT, KOHKYPUPYIOLLMIA NO
[OXOAHOCTU € Aeno3uTtammn 6aHKoB
C BbICOKMM KPEAUTHbIM Ka4eCTBOM.

Hepxum B poHae:

* pybneBble obnuraumMm poCCUNCKNX
KOMMaHMWIM BbICOKOTO KPEAMUTHOrO
KayecTBa (3IMUTEHTOB «MNEPBOro
allenoHa);

¢  JNUKBUOHbIE MHCTPYMEHTDI;

e OrpaHu4YeHHoe KONM4YecTBO
BbICOKOJOXOAHbIX obnurauuin ans
NOBbILLEHNSA AOXOAHOCTU NOPTAENS.

N3beraewm:

*  KOMMaHW C COMHUTENbHbIM KPeAUTHbLIM
KayecTBOM, Aaxe C NpuBnekaTenbHom
Ha nepBbIi B3rNag A0OXOAHOCTbHO;

+ obnurauun poccuiickux 6aHKoB 3a
npegenamm «nepBoro Kpyra;

*  HEenvKBMOHbLIX Bymar BHe 3aBUCUMOCTU
OT WX JOXOOHOCTW.

HanoroBoe npenmyLiecTso

MHBECTULUMNOHHLIN HaNoroBbIN

% BblYyeT

(yMeHbLUeHVe HanoroBow 6a3bl Ha
cymmy Ao 3 MIH pyb. 3a kaxablv rog
MHBECTMPOBAHUS NpY CpoKe
MHBECTUpOBaHus Gonee 3 net**)

**AaHHbIN BbIYET MOXHO nonyymtb ¢ 01.01.2017 v Tonbko
o AOXOAaM, MONyYeHHbIM NPy noralleHnn
MHBECTULIMOHHbIX NaeB, NPMOBPeTEHHbIX nocne
01.01.2014.

OueHka cuTyaumm Ha pblHKe

B Hos6pe v Havane aekabpsa goxogHocT O3 NPoAoMHKUNN CHKATLCA, MPUYEM OHM
CylLleCTBEHHO 0GorHany kopnopaTuBHble 06nMraumu, B pesynbTaTte Yero crnpep no
[OX0QHOCTN Mexay HUMK n O3 oCcTUr HopMarnbHbIX YPOBHeN. Ha 3ToM dhoHe Mbl
coKpaTWnu Nosuuum B rocbymarax B qooHAe B Monb3y KOPNopaTBHbLIX 06Mraumi,
COXpaHsis Npu 3TOM YMepeHHbIii YpoBeHb PbIHOYHOIO pucka B noptdgoene. Takue
peannokauum n3 0gHOro cerMeHTa pbiHKa B APYroi, a Takke Nos3uLMoHMpoBaHue dooHaa
Ha POCT pblHKa NO3BOMUIIM HaM MOKa3aTb B 3TOM ro4y XOPOLUYH A0XOOHOCTb.

Mbi nonaraem, 4To Ha hoHe CHMKEHNST MHNSAUMK LIB PO npogomkuT LMK CHUXKEHUS
KIFOYEBOW CTaBKM B 0603pMMOI NEPCNEKTMBE, YTO NO3BONUT UHBECTOPAM B pyOreBble
oGnurauum NonNyYnTb AONONHUTENbHY OXOAHOCTb OT pocTa LieH obnurauuii.

KpynHble no3mumn B coctase oHaa™

III NMAO «HK "PocHedTb"», roc. per. Ne4B02-04-00122-A-001P.

ll l' KomnaHusi ¢ rocyaapcTBEHHOW NoAOep KON, BbICOKOW
onepaunoHHon mapxon. KpeauTHble pedTUHIM KoMnaHum oT S&P

ROSNEFT v Moody’s HaxoaaTcs Ha ypOBHE CyBEePeHHbIX POCCUICKNX
PEVTMHIOB.

OTKPHTOE AKUWOHEPHOE OSWECTBO

CUHX-PuHaHc, roc. per. Ne4B02-01-00325-R-001P. OguH us
ACBASLHBECTHEQTEXH N A

POCCUIACKMX KOPMOPATUBHBIX AMUTEHTOB. [laeT npemuio k OP3
Ha ypoBHe 130 6.n. (no gaHHbIM Reuters).

NAO «I'TNK», roc. per. Ne4B02-03-32432-H-001P.
[ocynapcTBeHHasi MM3NMHroBas KOMMaHus — ogHa U3 BeayLmnx
KOMMNaHU Ha pbIHKE NMU3NHroBbIX ycnyr Poccun.

ermk:

N3meHeHue cToMmMmocTu nag®

+62.5%
+49.1%
+12.2%
+3.2% +4.8% -
— .
3 mec 6 mec 1 ron 3 roga 5 net

* Mo cocTosiHMio Ha 30.11.2017. OMUD pbIHOYHBIX (MHAHCOBBIX MHCTPYMEHTOB «Anbga-Kanutan Peseps». Mpasuna goeeputenbHoro ynpaeneHus Ne 0094-59893648 sapervctpuposaHbl ®KLIB Poccumn 21.03.2003. OO0 YK «Anbga-Kanutany».
INnueHans Ha ocyLecTBneHne AesTENbHOCTU MO YNPaBNeHMo UHBECTULIMOHHBIMW (POHAAMU, NAeBbIMU UHBECTULMOHHBIMU (DOHAAMU W HETOCYAAPCTBEHHLIMU MEHCUOHHBIMU hoHaamu Ne 21-000-1-00028 ot 22 ceHTsbps 1998 roga BbinaHa GCOP
Poccun. Mpasunam JOBEPUTENLHOTO YNPaBNEHUs NaesbiMi MHBECTULMOHHBIMY (hoHAaMM, HaxoaswmMics noa ynpaenenmem OO0 YK «Anbca-Kanutan», npeaycmMoTpeHb! Hafbaski K pacHeTHOM CTOMMOCTI UHBECTULIMOHHBIX NaeB Mpu UX Bbiaade
M CKUIKM K PACcYETHON CTOMMOCTM naes npu ux noraiueHnu. OGpatiiaem Balue BHUMAHWE Ha TO, YTO B3UMaHWE CKMAOK W HanbaBoK yMeHbLIAeT JOXOAHOCTE MHBECTULMA B MHBECTULIMOHHBIE Nan NaeBbiX NHBECTULIMOHHBIX (hOHAOB. MMpu onpeaeneHm
NpUpOCTa PacHETHONM CTOMMOCTM WHBECTULIMOHHOTO Masi HE YYUTLIBAIOTCH HaAbGaBku K PacueTHOM CTOMMOCTM MHBECTUUMOHHBIX NaeB MpU WX Bbldaye W CKWAKNA C PACHETHOW CTOMMOCTU WHBECTULIMOHHLIX Maes Mpu ux moraiueHnu. CToMMOCTb
VHBECTULINOHHbIX NAeB MOXeT YBEeNMunMBaTbCs M YMEHbLIATCS, Pe3yrbTaTbl MHBECTUPOBAHWS B MPOLLOM HE ONpeAensioT foxodkl B 6 rC BO He T YeT AOXO[HOCTb WHBECTULMIA B MHBECTULIMOHHBIE (hoHabl. Mpexae yem
NproBpecTU MHBECTULIMOHHBINA Naii, CrieayeT BHUMATeNbHO O3HAKOMWUTBCS C MpaBUNamii JOBEPUTENBHOMO Yrp: naesbiM OHHBIM  ¢hoHAoM. MoapoBHyo wHdopmaumo o gestensHocT OO0 YK «Anba-Kanutan» v naesbix
VHBECTULIMOHHBIX (DOH0B, HAXOMSLLMXCA MO €€ YNpaBMeHreM, BKIKoYas TeKCTbl NpaBun AOBEPUTENBHONO YNPaBNEHNs, BCEX U3MEHEHWUIA 1 [IOMOMHEHNI K HUM, a Talke CBEfIEHWS O MecTax Mmpuema 3asiBOK Ha NpuoGpeTeHue, noralueHne n o6meH
VHBECTULIMOHHBLIX NaeB Bbl MoxeTe monyuute no agpecy: 123001, Mockea, yn. Caposas-KyapwHckasi, 4. 32, ctp. 1. TenedoHsl: (495) 783-4-783, 8 (800) 200-28-28, a Tawke Ha caiite OO0 YK «Anba-Kanutan» B UHDOPMaLMOHHO-
TenekoMMYHWKaLMOHHON ceTu MHTepHeT no agpecy: www.alfacapital.ru




