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30J10TbIE NPABUJTIA UHBECTUPOBAHUA
* WHBECTUPYU OONIOCPOYHO
* WHBECTUPYW PErYNAAPHO

* MUBEPCU®ULINPYA UHBECTULIK
* UCMONb3YM CTPATEIMIO YCPEOHEHUSA
* NPUOEPXUBAWCS BbIBPAHHOW CTPATEIUA
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OlNNDO pbIHOYHBIX PUHAHCOBLIX MHCTPYMEHTOB
«Anbpa-Kanumtan banaHc»

>
Cneuundukaums OueHka cuTyauum Ha pblHKe
* UWwupokas aneepcudukaLys no Knaccam B koHue npownoro roga B nopTdene Obina CywecTBEHHO yBenuyeHa [Oons akuui
aKTUBOB, reorpacdun n cekTopam HepTerasoBoro cekrtopa, B 4acTHOCTU B akuuax PocHedTtn, Masnpoma, Jlykonna un T1.4.,
WHBECTUPOBAHMA. KOTOpble MOFYT MoKa3aTb XOPOLUYIO AVHAMUKY B YCMOBUSIX AOCTaTOYHO BbICOKMX LiEH Ha
+  BbI6op LieHHbIX Gymar Ha OCHoBE HedpTb M OTHOCcUTENbHO cnaboro py6ns. Nocne HeraTuBHOM AuHamukn B 2017 rogy
MNPOrHO3a CUTYaLMK Ha PbIHKaX, HedpTeraszoBble akLMU MMEIOT LUAHC OTbIrpaTb MOTEPU B TEKyLLeM oAy W B HacTosLiee
CbVlHaHCOBOFO COCTOSIHUS! KOMMaHUn BpeMaA ABNATCA OAHUM U3 NTyHLINX CEKTOPOB Ha pOCCVlVlCKOM PbIHKE.
W LEH UX aKumi, Honsa akuuin B Lenom B noptdpene gepxutcs Bbilwe 50%. MupoBas akoHOMUKa coxpaHsaeT
« [onyckaeTcsi nokynka ETF Ha NONOXWUTENbHYI0 AWHAMMUKY, YTO MOXeT crnocobCTBOBaTb [OMOMHUTENBHLIM MPUTOKaM
pasnunyHble KNnaccbl akTUBOB U CEKTOpa. B akuuy no Bcemy MuUpy n B TOM 4ucre Ha pOCCI/IIZCKI/II;I PbIHOK. prﬂHbIMVI nosnunamm
NOMMMO HedTerasoBbIX KOMMaHWIN Ha KOHeL, sHBaps aBnAnucb akumm CoepbaHka, BaHka
[epxum B poHae: TuHbkOhd 1 FOHMNPO.

* eBpoobGnurauum n KopnopaTmBHbIe
obnurauum pocCURCKUX 3MUTEHTOB;

+  Hambornee nepcrnekTUBHbIE POCCUICKME @ FA3MNMPOM. O,lJ,HavVIB KPYMHEMNLLINX KOMMNaHUA POCCUMCKOTO PbIHKa
aKLUNM: GIAEIIP[IM C kanuTanu3aumen noutn 53 mnpa gonn. CLUA***,

KpynHble nosuunun B coctase poHaa*

*  aKLUMM TpaHCHaLMOHaIbHbIX KOMMAHWUNA.

O®3 Mosnb3yTCs CNPOCOM CO CTOPOHbI MHOCTPaHHbLIX MHBECTOPOB
KaK pacyeT Ha pasHuLYy B KIo4YeBbIX cTaBkaX. CHukeHue cTaBok LB
Takke NPUBOAUT K POCTY LieH obnurauuii.

: . OanH u3 nnaepoB poccuickor HedTSHOM oTpacnm
N3beraem: POCHE®Tb. O ACKOM "
«  WaNWLLHEN SKCTIO3NLMM Ha FMOBanbHBI 1 OHAa M3 KpYMHEeNLWnx nybnnyHbix HedoTerasoBbiX KOpnopaummn
ChIPbEBOI CEKTOP: Mupa. KOHTPONbHbLIV NakeT akumii NPUHAANEXUT rocyaapcTBy™**.
*  KOMMaHW Manon kanutanusauum ROSNEFT
C NPUBSI3KON K OTAENBHOMY PbIHKY UM
SKOHOMMKE: M3meHeHue cToumocTu nas* +92.9%
* obnurauun «BTOpOro u TpeTbero
3LUENOHOBY.
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cymmy Ao 3 MIH pyb. 3a kaxablv rog +20.8% +17.4%

MHBECTVPOBAHWS NMpY CpPoke -
MHBECTMpoBaHUs Gonee 3 net*) +10.2% -
]

**AaHHbIN BbIYET MOXHO nonyymtb ¢ 01.01.2017 v Tonbko
o AOXOAaM, MONyYeHHbIM NPy noralleHnn

MHBECTULMOHHbIX Naes, I'IpI/IOﬁpeTeHHbIX nocne
01.01.2014. 3 mec 6 mec 1ron 3 roga 5 net

*** [No naHHbIM Bloomberg.

* Mo cocTosiHMo Ha 31.01.2018. OMU® pbIHOYHBLIX hUHAHCOBbLIX MHCTPYMeHTOB «Anbda-Kanutan BanaHc». Mpasuna aoseputensHoro ynpaenenns Ne 0500-94103344 sapeructpuposaHbl ®COP Poccum 13.04.2006. OO0 YK «Anbda-Kanutany.
JlnueHana Ha ocyllecTeneHne AeaTenbHOCTM MO YNPaBNEHWIO MHBECTULIMOHHBIMU (DOHAAMU, MaeBbIMA UHBECTULIMOHHBLIMM (DOHAAMM U HErOCYAapCTBEHHLIMU MEHCUOHHBIMM choHaammn Ne 21-000-1-00028 oT 22 ceHTabps 1998 roga sbinaHa PCOP
Poccuu. Mpasunamm A0BEPUTENBHOTO YNPaBNEHUs NaeBbIMU MHBECTULIMOHHBIMI (hoHAaMY, Haxoaswummucs nog ynpaeneHem OO0 YK «Anbda-Kanutany, npenycmMoTpeHsl Han6aBki K pacHeTHON CTOMMOCTM UHBECTULIMOHHBIX NaeB Mpu WX Bbidaye
1 CKUAKM K pacyeTHOI CTOMMOCTM MaeB npu ux noraweHuu. OBpaiiaem Balue BHUMaHWe Ha TO, YTO B3UMaHME CKUAOK U HaGaBOK YMEHbILAET AOXOAHOCTb MHBECTULMIA B MHBECTULIMOHHBIE Mal NaeBbIX MHBECTULIMOHHBLIX (hOHAOB. Mpu onpeaeneHnm
npUpoCTa PacyeTHO!N CTOUMOCTU MHBECTULMOHHOTO Masi He YUUTLIBAIOTCA HaabaBKM K PACYETHOW CTOUMOCTU MHBECTULIMOHHBIX MaeB MpuU UX Bbidaye U CKUAKM C PacyeTHOW CTOMMOCTM MHBECTULIMOHHBIX MaeB Mpu WX noraiueHun. CToMMOCTb
VHBECTULIMOHHBIX MaeB MOXET YBENUUMBATLCH M YMEHbLIATLCSl, Pe3ynbTaThl UHBECTUPOBAHUA B MPOLLSIOM He ONpeaensioT AoxoAbl B GyaylieMm, rocy[apcTBO He rapaHTUpyeT AOXOAHOCTb MHBECTULMIA B UHBECTULMOHHBIE thoHabl. Mpexae yem
nproGpecT MHBECTULMOHHLINA Naii, CrieayeT BHUMATEeNbHO O3HAKOMWUTLCS C MpaBunamit JOBEPUTENbHOMO YNpaBneHUsi NaesbiM WHBECTULMOHHBIM hoHaoM. MoapobHylo uHgopmaumo o geatensHoct OO0 YK «Anbda-Kanutan» u naesbix
VHBECTULIMOHHBIX (hOHOB, HAXOASILMXCA NOA e YrpaBneHueM, BKIoUas TEKCTbl NPaBMn AOBEPUTENLHOTO YNPaBNEHMs!, BCEX U3MEHEHUA 1 JONOMHEHUA K HUM, a Takke CBEAEHMS! O MeCTax npuema 3asBoK Ha NpuoGpeTeHue, noralueHne n oGMeH
MHBECTULMOHHLIX Naes Bbl MoxeTe nonyuntb no agpecy: 123001, Mocksa, yn. Caposas-KyapuHckas, a. 32, ctp. 1. Tenedbowubl: (495) 783-4-783, 8 (800) 200-28-28, a Takke Ha caitte OO0 YK «Anbca-Kanutan» B uHhOpMaLMOHHO-
TeneKoMMYyHUKaLMOHHOI ceTu MHTepHeT no agpecy: www.alfacapital.ru



