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30J10TbIE NPABUJTIA UHBECTUPOBAHUA
* WHBECTUPYU OONIOCPOYHO
* WHBECTUPYW PErYNAAPHO

* MUBEPCU®ULINPYA UHBECTULIK
* UCMONb3YM CTPATEIMIO YCPEOHEHUSA
* NPUOEPXUBAWCS BbIBPAHHOW CTPATEIUA
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Cneuundukaums

[veepcndurumpoBaHHbI nopTdens
NpenmMyLLIeCTBEHHO A0MnapoBbIX
obnurauni, BbIMyLLEHHLIX POCCUACKUMN
SMUTEHTaMMW.

OTCyTCTBUE XEOXKUPOBAHWS BaNOTHBIX
No3nUMiA AaeT 3aLlmTy B Cnyyae
ocrnabnexus pybns.

Mosuunn B eBpoobnuraumsx,
HeJOCTYMNHbIX Ans 6onbLINHCTBA
YaCTHbIX MHBECTOPOB B CUIY BbICOKOIO
nopora Bxofa.

OueHka cUTyauun Ha pbiHKe

B aHBape 13-3a ycuneHus oxuaaHum yCKopeHns MHANSUUmM B pa3BUTbIX CTpaHax
[oxoAHOCTb 10-neTHuX kasHadenckmx obnurauun CLUA gocturna 2,7%***, a 10-
NEeTHNX HEMELKNX CyBepeHHbIX obnuraumn Beipocna ¢ 0,4% go 0,7%***. Ho
[OX0OHOCTN 0bnuraumin pa3BmnBatoLLMXCS CTpaH POCN CKPOMHEE, CyBEpPEHHbIe Ccrpeabl
cxkanuck 0o 10-neTHUX MUHMMYMOB, U3-3a Yero LIeHOBOE N3MeHeHne obnurauni
pa3sBMBAIOLLMXCA CTPaH, COCTaBNSALLIMX OCHOBY Hallero noptdens 6bino B sHBape
CKPOMHbIM, a hoHA Npu NepecyeTe B fonnapsbl no kypcy LB P® Beipoc Ha 1.48%***.

AreHTcTBO MOOdy's nepecMoTpeno NporHo3 cyBepeHHoro pentuHra Poccun

CO «CTabunbHOro» A0 «MO3UTUBHOIO», a TaKKe MOBLICUINO PEUTUHIN 19 KpynHeNLWnm
komnaHusam. CyBepeHHbIi pentuHr ot S&P 6yaet nepecmoTtpeH 23 deBpans, He
WCKIMIOYEHO, YTO OH ByAeT NoBbIlWEH A0 MHBECTULMOHHOM KaTeropmm. 3T0 MOXET CTaTb

[OMNONHMTENbHBIM MMMYNbLCOM Af1si POCTa POCCUACKOIO pblHKa eBpoobnurauui.

Hepxum B poHae:

* CyBepeHHble poccuiickme
eBpoobnurauuu;

KpynHbie no3vuumn B coctaBe poHaa*
T.C. MuHdwuH Typuun, The Republic of Turkey 6.0 25/03/27.
locypapcTBeHHble Bymarn MuHucTepcTea pmHaHcoB Typumn.
KpeaouTHbin perTnHr Moody's — Bal.
%%nnl\“‘)@

*  eBpoobGnuraumMm poCCUNCKNX KOMMNAHUN
1 6aHKOB NOHSITHOrO KPEAUTHOrO

Ka4yecTBa;
: :(:Ssg bh:;yHKT) cﬁaog: ﬂp&/ Sr? :; BiX Tu.mvsf'i;amms. Tiirkiye i§ Bankasi. OgHo 13 BegyLmnx 6aHKOBCKUX
J'IVIKBM)J;HOCTVI yupexaeHun Typummn. OyHkumMoHupyeT 6onee 1000 dunuanos
' Ha Tepputopumn Typuumm, ecTb NpeacTaBuTeNbLCTBa B EBpone,
A3nn, Ha bnnmxHem BocToke.
N3beraewm:

BTB. OavH 13 KpynHeEnLMX pOCCUACKNX CUCTEMOOBPA3YHLLIMX
6aHkoB. KpynHenwumn akumoHep — rocy4apcrBo, KpeauTtHoe
KayeCcTBO AMUTEHTA Y HAC HEe BbI3bIBAET COMHEHWUNA.

SBTE

N3meHeHne cTtoumocTn naga*

* obnuraumii ¢ BbICOKAM KpeanTHbIM
PUCKOM, HU3KUM PENTUHIOM;

« cyGopanHUPOBaHHLIX 0GnUrauuii
HoOBOro obpasLa, HecyLmx B cebe

NOBbILWEHHble Kpea4UTHble PUCKNU; +79.7%

*  KOHLUEHTPUPOBAHHbIX NO3ULMIA
B OTAEJIbHbIX NMEHaX.

Harnorosoe npenmyLLecTBo

MHBECTMLMOHHLIN HaNoroBbIN

% Bbl4yeT

(ymeHbLUeHWe HanoroBol 6a3bl Ha
cyMMy A0 3 MIH pyb. 3a Kkaxabln rog
MNHBECTMPOBAHUS NpU Cpoke

MHBECTMpPOBaHus 6onee 3 net**) +14.5%

**NaHHbIN BbIYET MOXHO nonyymtb ¢ 01.01.2017 u Tonbko
No 4OX0AaM, NOMyYeHHbIM NPU NorateHum
MHBECTULIMOHHBIX NaeB, NPUoBpeTeHHbIX nocne
01.01.2014.

-1.3% -2.0% -1.8%

3 mec 6 mec 1ron 3roga 5 net

*** o faHHeIM Bloomberg

* Mo cocTosiHmio Ha 31.01.2018. OMU® pbiHOYHBIX PUHAHCOBBLIX MHCTPYMEHTOB «Anbda-Kanutan Espoobnuraumum». Mpasuna goeputenbHoro ynpaenexus Ne 0386-78483614 3apernctpuposaHsl ®CPOP Poccun 18.08.2005. 000 YK «Anbda-Kanutany».
JIVueHans Ha ocyLLeCTBReHne AeSTENbHOCTU MO YNPaBieHNo UHBECTULIMOHHBIMW (POHAAMM, NaeBbIMU UHBECTULMOHHBIMU (POHAAMU W HErOCYAAPCTBEHHBLIMU MEHCUOHHLIMM hoHaamu Ne 21-000-1-00028 ot 22 ceHTsbps 1998 ropa BbinaHa GCOP
Poccuu. Mpasunamm AoBEPUTENBHOMO YNPaBReHUst NaeBbIMU WHBECTULMOHHLIMU (POHAAMM, HAXC 51 nog, ynp: 000 YK «Anbtha-Kanutan», npeaycMoTpeHbl HaabaBku K pacHeTHOW CTOMMOCTU UHBECTULMOHHBLIX Maes Npu Ux Bblgave
W CKUAKU K pacyeTHOW CTOMMOCTM naes npu ux norawennn. Obpalyaem Balle BHAMaHWe Ha TO, YTO B3UMaHUE CKUAOK U HAAGaBOK yMEHbLIAET AOXOAHOCTb UHBECTULMIA B MHBECTULIMOHHLIE Nan NaesbiX MHBECTULMOHHLIX (hOHAOB. Mpu onpeaeneHnn
npupocrta pacquHoﬁ CTOMMOCTM WMHBECTUUMOHHOIO Nasi He Yy4uTblBalOTCA H3ﬂ6aEKM K pacquHoﬁ CTOMMOCTU WHBECTULMOHHBIX Naes Npu uX BblAave U CKMAKM C PaC"IeTHOﬁ CTOMMOCTU MHBECTUUMOHHBLIX Naes Npu KX MNOraleHuu. CroumocTb
WHBECTULIMOHHBIX MaeB MOXET YBENUYMBATLCS U YMEHbLUATLCS!, pedyrbTaTbl MHBECTUPOBaHUSI B MPOLLMOM He OnpeaensitoT Aoxodbl B Gyayliem, rocyAapcTBO He rapaHTUpyeT [JOXOAHOCTb MHBECTULMIA B WHBECTULMOHHbIE (hoHAbI. Mpexae yem
NpUOBPECTN MHBECTULMOHHBIA Naii, criedyeT BHUMATENbHO O3HAKOMUTLCS! C MPaBUNamu [OBEPUTENBHOMO YNpaBneHUsi NaeBbiM WHBECTULMOHHBIM oHaoM. MoapobHyto uHpopmaumo o gesitensHocT OO0 YK «Anbca-Kanutan» v naesbix
WHBECTULMOHHbIX d)OH/J,OB. Haxoasawmxcsa nog ee ynpasneHueM, BKNoYas TeKCTbl NpaBui AOBEPUTENBHOMO ynpaeneHus, Bcex W3MEHEHWN U ﬂOﬂOﬂHeHMVI K HAM, a Tarke CBeAeHUss O MecTax npuema 3asiBOK Ha npmoGpeTeHVle, noraweHue u obmeH
WHBECTULIMOHHBLIX NaeB Bbl MoxeTe nmonyuuTb no agpecy: 123001, Mocksa, yn. Caposas-KyapuHckasi, 4. 32, ctp. 1. TenedoHbl: (495) 783-4-783, 8 (800) 200-28-28, a Tawke Ha caitte OO0 YK «Anbta-Kanutan» B MHHDOPMaLMOHHO-
TenekoMMYHWKaLWOHHON ceTu MHTepHeT no agpecy: www.alfacapital.ru




