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30J10TbIE NPABUJTIA UHBECTUPOBAHUA
* WHBECTUPYU OONIOCPOYHO
* WHBECTUPYW PErYNAAPHO

* MUBEPCU®ULINPYA UHBECTULIK
* UCMONb3YM CTPATEIMIO YCPEOHEHUSA
* NPUOEPXUBAWCS BbIBPAHHOW CTPATEIUA

OlNMN® pbIHOYHBIX PUHAHCOBbLIX MHCTPYMEHTOB
«Anbpa-Kanutan 3010T0»

Cneuundukaums

»  CuHTeTuYeckuii nopTdens, AMHamuKa
KOTOPOro NMoBTOPSAET ABMKEHNE
CTOMMOCTM KOP3UHbI YEThIpEX
[OparoLeHHbIX MeTanmnos.

*  WHcTpymeHT auBepcudukaumnm
WHBECTMLMOHHOIO NopTdens, ctaBka Ha
[OMNrOCPOYHBIA POCT AparoueHHbIX
MeTanmnos.

*  MuHUManbHoe BNMSHUE peLLeHnin
yNpaBnsiloLEro Ha pe3ynbTaThbl
WHBECTUPOBaHUS.

*  100%-Has gonnapoBas 9KCNO3nLKNS.

[epxum B poHae:

* nau ¢oHaos (ETF) Ha gparoueHHble
MeTannbl;

* rocyfapcTBeHHble JonnapoBble
obnurauun Poccuu, 4yto no3sonsieT
obecneynBaTh NMUKBUAHOCTL DOHAY
n annouupoBaTb ocBoboaMBLIMECS
n3-3a ucnons3osaHua ETF cpeacrea.

N3beraem:

*  CYyLEeCTBEHHbIX OTKIMOHEHMWI OT LeneBomn
9KCMO3MuUK Ha 3010T0, cepebpo,
nraTuHy 1M nannagun.

Harnorosoe npenmyLLecTBo

MHBECTMLMOHHLIN HaNoroBbIN

% Bbl4yeT

(ymeHbLUeHWe HanoroBol 6a3bl Ha
cyMMy A0 3 MIH pyb. 3a Kkaxabln rog
MNHBECTMPOBAHUS NpU Cpoke
VHBecTUpoBaHus 6onee 3 net**)

**NaHHbIN BbIYET MOXHO nonyymtb ¢ 01.01.2017 u Tonbko
No 40OX0AaM, NOMyYeHHbIM NPU NorateHum
MHBECTULIMOHHBIX NaeB, NPUoBpeTeHHbIX nocne
01.01.2014.

OueHka CUTyaumnn Ha pblHKE

B aHBape LieHa 30MoTa, OCHOBHOWM MO3ULMKM (poHAA, MPOAOIKMNa AekabpbCKuii pocT
n gocturna oTMeTkn 1350 gons. 3a yHUMio***. CX0Xyo OMHaMKUKY NpoaeMOHCTpMpoBana
W UeHa NnaTuHbl, ee LieHa B sHBape npeogornena otMeTky 1000 gonn. 3a yHumio***. B 1o
e BpeMsl LeHa nannaaus oulyTMMO CKOppeKTMpoBarnach, YTo, BNpoYeMm, NpoCTUTENbHO
Ha hoHe TOro pansnu, KoTopoe Habnganock B 3TOM MeTarnsie B NPOLUSIOM roay.

CTOUT OTMETUTb, YTO €CNW KOPPEKLUMIO B ManfaamMm MOXHO OObSCHUTL ocrnabneHvem
OuHamukn npogax aBTomobunen B CLUA, To B criyyae 3o1n0Ta unu nnaTuHbl 00blvHasA
CBSA3b MEXAY MX LeHaMM U OOXOAHOCTbIO KasHauvenckmx obnurauum CLUA B 3TOT pas He
npocnexusanacb. POCT gonnapoBbIX JOXOAHOCTEW He Mellan pocTy LeH Ha 30510To
W nnatuHy. Bugumo, ns-3a oxuagaHun nosbileHus ctaBkm PPC cnpoc Ha 3aluTHble
aKTMBbI cTan 6onblue cMeLwaThCs B CTOPOHY MEeTarsioB, a He Ka3Havyenckux obnuraumi.

Ll,eneBaﬂ 9KCMNMOo3nun4a Ha gparoueHHble mMeTannbl*

3onoto. OCHOBHOW AparoueHHbI MeTans. 3010To NPUMEHSIOT
ans cbepexxeHns, AparoLeHHOCTEeN 1 NPU NPOMBbILLIIEHHOM
npov3BoacTee.

Cepebpo. MeHee NuUKBMAHLIN MeTans, YeM 30510TO, HO
B OT/IMYME OT HETO MMELLMIA Bonee LWMPOKOE NPOMbILLIIEHHOE
npYMeHeHne.

MnatnHa. MeTtann nnaTMHOBOW rpynnbl MPOMbILLSIEHHOTO
Ha3Ha4yeHus1. [TloMMMO MHBECTULIMOHHON COCTaBMSAOLWEN MeTann
NPUMEHSIOT NPU N3rOTOBMEHNW KaTanM3aTopoB AN TpaHcnopTa.

‘ Nannagwi. [iparoueHHbIN MeTann npoMbILLIEHHOTO
Ha3HayeHusi. Ero cToMMOCTb TECHO CBA3aHa C COCTOSIHUEM
NPOMBILLIIEHHOCTU U TPEBOBaHMAMM K IKOSNOrMU.

*
3mMeHeHne CTOMMOCTK nasi +20.0%

+1.8%
3 mec OMR% 1ron - 5 net
-2.1%

-13.7%

*** Mo naHHeIM Bloomberg.

* Mo cocTosiHMio Ha 31.01.2018. OMU® pbIHOYHBLIX PUHAHCOBBLIX WHCTPYMEHTOB «Anbda-Kanutan 3onoto». Mpasuna poseputenbHoro ynpasnenus Ne 0908-94126724 sapeructpuposaHbl PCOP Poccun 07.08.2007. OO0 YK «Anbda-Kanutany.
JIVueHans Ha ocyLLeCTBReHne AeSTENbHOCTU MO YNPaBieHNo UHBECTULIMOHHBIMW (POHAAMM, NaeBbIMU UHBECTULMOHHBIMU (POHAAMU W HErOCYAAPCTBEHHBLIMU MEHCUOHHLIMM hoHaamu Ne 21-000-1-00028 ot 22 ceHTsbps 1998 ropa BbinaHa GCOP
Poccuu. Mpasunamm AoBEPUTENBHOMO YNPaBReHUst NaeBbIMU WHBECTULMOHHLIMU (POHAAMM, HAXC 51 nog, ynp: 000 YK «Anbtha-Kanutan», npeaycMoTpeHbl HaabaBku K pacHeTHOW CTOMMOCTU UHBECTULMOHHBLIX Maes Npu Ux Bblgave
W CKUAKU K pacyeTHOW CTOMMOCTM naes npu ux norawennn. Obpalyaem Balle BHAMaHWe Ha TO, YTO B3UMaHUE CKUAOK U HAAGaBOK yMEHbLIAET AOXOAHOCTb UHBECTULMIA B MHBECTULIMOHHLIE Nan NaesbiX MHBECTULMOHHLIX (hOHAOB. Mpu onpeaeneHnn
npupocrta pacquHoﬁ CTOMMOCTM WMHBECTUUMOHHOIO Nasi He Yy4uTblBalOTCA Haaﬁaaxm K pacquHoﬁ CTOMMOCTU WHBECTULMOHHBIX Naes Npu uX BblAave U CKMAKM C PaC"IeTHOﬁ CTOMMOCTU MHBECTUUMOHHBLIX Naes Npu KX MNOraleHuu. CroumocTb
WHBECTULIMOHHBIX MaeB MOXET YBENUYMBATLCS U YMEHbLUATLCS!, pedyrbTaTbl MHBECTUPOBaHUSI B MPOLLMOM He OnpeaensitoT Aoxodbl B Gyayliem, rocyAapcTBO He rapaHTUpyeT [JOXOAHOCTb MHBECTULMIA B WHBECTULMOHHbIE (hoHAbI. Mpexae yem
NpUOBPECTN MHBECTULMOHHBIA Naii, criedyeT BHUMATENbHO O3HAKOMUTLCS! C MpaBUNamu [OBEPUTENBHOMO YNpaBneHUsi NaeBbiM WHBECTULMOHHBIM oHaoM. MoapobHytlo uHpopmaumo o gesitensHocT OO0 YK «Anbca-Kanutan» v naesbix
WHBECTULMOHHbIX dJOH/J,OE, Haxoasawmxcsa nog ee ynpasneHveM, BKNYas TeKCTbl NpaBui OBEPUTENBHOMO ynpaeneHus, Bcex W3MEHEHWN U ﬂOﬂOJ'IHeHVIﬁ K HAM, a Tarke CBeAeHUss O MecTax npuema 3asiBOK Ha npmoGpeTeHVle, noraweHue u obmeH
WHBECTULIMOHHBLIX NaeB Bbl MoxeTe nmonyuuTb no agpecy: 123001, Mocksa, yn. Caposas-KyapuHckasi, 4. 32, ctp. 1. TenedoHbl: (495) 783-4-783, 8 (800) 200-28-28, a Tawke Ha caitte OO0 YK «Anbta-Kanutan» B MHbDOPMaLMOHHO-
TenekoMMYHWKaLWOHHON ceTu MHTepHeT no agpecy: www.alfacapital.ru




