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30J10TbIE NPABUJTIA UHBECTUPOBAHUA
* WHBECTUPYU OONIOCPOYHO
* WHBECTUPYW PErYNAAPHO

* MUBEPCU®ULINPYA UHBECTULIK
* UCMONb3YM CTPATEIMIO YCPEOHEHUSA
* NPUOEPXUBAWCS BbIBPAHHOW CTPATEIUA

Cneuundukaums

» Toptdens, obecneunBatoLni
OOXOOHOCTb, MakcMarnbHO 6rm3kyto
K ouHamuke nngekca MMBB, 3a cuet
pennuKkauum ero CTpyKTypbl.

*  MuHUManbHoe BrMsHWE peLueHui
yNpaBnsoLero Ha pesynbTar
MHBECTMPOBAHUS.

* 100%-Has pybneBas aKCno3unuusi.

*  100%-Has 9KCno31LmMs Ha POCCUNCKUI
PLIHOK aKLM1HIA.

[epxum B poHae:

¢ akuum ns nHaekca MMBB
C MakcuMManbHO ONM3KMMKN Becamm 3TUX
Oymar B MHAEKCE;

+ Beca bymar B nopTdene He 3aBUCAT OT
(pMHaAHCOBLIX NoKa3aTenem, OLeHoK
YNpaBrnsioLLero, a Takke NpoLUrioi
U OXMO2EMON OUHAMUK LIEH.

N3b6eraem:

*  VHCTPYMEHTOB, He BXOOSALNX B UHOEKC
MMBB.

HanoroBoe npenmyLiecTso

MHBECTULMOHHBLIN HanoroBbIn

% BblYyeT

(yMeHbLUeHve HanoroBow 6a3bl Ha
cyMMy A0 3 MITH pyb. 3a Kaxabin rog
VNHBECTUPOBAHWS Npu CPoKe
MNHBEeCTUpoBaHus bonee 3 net™™)

**AaHHbIN BbIYET MOXHO nonyymtb ¢ 01.01.2017 v Tonbko
o AOXOAaM, MONyYeHHbIM NPy noralleHnn
MNHBECTULIMOHHbIX NaeB, NPMOBPETEHHbIX nocne
01.01.2014.

OueHka CUTyaluunn Ha pbliHKE

Poccuiicknii  pblHOK — akuMii  MpoforbkaeT crefoBaTh  pacTyluemy TpeHay, uYemy
CNocoGCTBYIOT POCT LUEH Ha HedTb, GnaronpuaTHble NPOrHo3bl MO €ee LeHaM Ha
Gnuxkanlunin - rod, ctabunusaums LUeH Ha NpPOMbILLNEHHbIe MeTannbl, Xopoluas
MaKpOo3KoHOMMYeckas ctatuctiika P®. Mpu aTom camble XopoLuve pesyrnbTaThl C Hayana
roga nokasbiBaloT HedTerasoBble KOMMAHWM B CUMY BbICOKMX LEH Ha HedTb
N oTHOcWTenbHO craboro py6ns. Ho npu 3TOM Mbl HE cuMTaeMm, 4To B 0GO3PUMON
nepcnekTBe HedpTerasoBblii CEKTOp GyaeT eAMHCTBEHHBIM MCTOYHMKOM POCTa PbiHKA.

Mbl NO3NTMBHO OLEHMBaeM NEepCcrnekTyBbI POCCUMCKOro pbliHKa akuui 3a npegenamu
HedpTerasoBoro cekTopa, npuyem Kak no (PUHAHCOBLIM MYMbTUNNUKaTOpam, Tak U Mo
auBmaeHaHow aoxoaHoctu. C y4eToOM camblX HU3KUX MaKpOIKOHOMMUYECKUX PUCKOB Mbl
nonaraem, 4To POCCUNCKNI PbIHOK JOIMKEH 3aHMMaThb BonbLUyo JOM0 B NOpTdensx.

KpynHble no3uuumn B coctaBe poHaa*

% CBEPBAHIK C6ep6aHk. OanH 13 KpynHEMLmnx poCcuincknx 6aHkos

—___ ckanuTtanusauuen 6onee 75 mnpg gonn. CLUA***. HecmoTps Ha cBou
pa3smepsbl, 6aHK aKTMBHO pa3BMBaeTCsl, BHEAPSS HOBbIE TEXHOMOMMN.
K ToMy xe siBnsieTcst KpYnHOWM MHOEKCHOW Bymaroin.
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."yK ﬁ" Ilykonn. OgHa VISVprnHeIZLIJMX YaCTHbIX HEPTAHBIX KOMMaHun Poccumn
RE@TARAR KOMIARMA  C KanuTanusaumen nodtun 45 mnpg gonn. CLUA***. KomnaHus
obnagaeT HU3KOW JONTOBOM Harpy3kor U UMeeT CTaburbHbIA YPOBEHb
peHTabenbHOCTU Ha YpOBHE 6%***.

Fasnpom. OfHa 13 KpyNHEWLWNX KOMMaHUM POCCUNCKOTO pPbiHKa
¢ kanutanu3auuer nout 50 mnpa gonn. CLUA***,

N3meHeHne cTtoumocTn nag*

+71.5%
+52.1%
+19.7%
p— +6.9%
[ ]
3 mec 6 mec 1 ropn 3 ropa 5 net

*** Mo AaHHbIM Bloomberg.

* o cocTosHMo Ha 31.01.2018. OM® pbIHOYHBIX (hMHAHCOBbLIX MHCTPYMeHTOB «Anbda-Kanutan MHoekc MMBB». Mpasuna aoseputensHoro ynpaenenus Ne 0695-94121916 3apervcTpuposaHbl ®COP Poccum 12.12.2006. 000 YK «Anbda-Kanutan».
JIVueHana Ha ocyLlecTBneHne AeATeNbHOCTU MO YNpaBNeHNio UHBECTULIMOHHBIMI (hOHAAMM, NaeBbIMU MHBECTULIMOHHBIMU (POHAAMU W HEroCyAapCTBEHHLIMU MEHCUOHHbIMM hoHaamu Ne 21-000-1-00028 ot 22 ceHTabpa 1998 roga BbinaHa PCOP
Poccum. Mpaeunamu A0BEPUTENLHOTO YNPaBeHUs NaeBbIMU MHBECTULIMOHHBIMI (hOHAaMM, HaxoaswumMmucs nog ynpaeneHem OO0 YK «Anba-KanuTany, npenycmMoTpeHsl HanbaBki K pacHETHON CTOMMOCTU UHBECTULIMOHHBIX NaeB Mpu WX Bbidaye
M CKUAKM K pacyeTHO CTOMMOCTM MaeB npu ux noraweHuu. OBpaiiaem Balue BHUMaHWe Ha TO, YTO B3UMaHWe CKUAOK M HaGaBOK YMEHbILAET AOXOAHOCTb MHBECTULMIA B MHBECTULIMOHHBIE Nal NaeBbIX MHBECTULIMOHHBLIX (hOHAOB. Mpu onpeaeneHnm
npupoCTa PacyeTHON CTOUMOCTU MHBECTULIMOHHOTO Masi He YUUTLIBAlOTCH HaabaBKM K PAcYETHONW CTOUMOCTM MHBECTULIMOHHBIX Maes Mpy UX Bbidaye U CKUAKM C PacyeTHONW CTOMMOCTU MHBECTULIMOHHBIX MaeB Mpu WX noraieHun. CToMMoCTb
VHBECTULIMOHHBIX NaeB MOXET YBENUUMBATLCS M YMEHbLIATLCSl, Pe3ynbTaTbl MHBECTUPOBAHWA B MPOLUMIOM He ONpeaensioT Aoxoabl B GyaylieM, rocy[apcTBO He rapaHTUpyeT AOXOAHOCTb MHBECTULIMI B MHBECTULMOHHbIE toHabl. Mpexae yem
npuoBpecT MHBECTULIMOHHBINA Naii, criedyeT BHUMATEeNbHO O3HAKOMUTLCA C MpaBUNamu [OOBEPUTENbHOMO YNpaBneHUs MaeBbiM WHBECTULMOHHLIM oHaom. MoapobHylo mHpopmaumo o gestenbHocT OO0 YK «Anbda-Kanutan» v naesbix
VHBECTULIMOHHBIX (hOHAOB, HAXOASILMXCS NOA €€ YripaBneHueM, BKIiouas TEKCTbl NpaBin AOBEPUTENLHOTO YNPaBREHMs!, BCEX U3MEHEHUA 1 JONOMHEHUA K HUM, a Takke CBEEHMS! O MecTax npuema 3asBoK Ha MpuoGpeTeHue, noralueHne u obMeH
MHBECTULMOHHLIX Naes Bbl MoxeTe nonmyuntb no agpecy: 123001, Mocksa, yn. Caposas-KyapuHckas, a. 32, ctp. 1. TenedboHbl: (495) 783-4-783, 8 (800) 200-28-28, a Takke Ha caitte OO0 YK «Anbca-Kanutan» B nHOpMaLMOHHO-
TenekoMMYHWKaLMOHHON ceTu MIHTepHeT no aapecy: www.alfacapital.ru



