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30J10TbIE NPABUJTIA UHBECTUPOBAHUA
* WHBECTUPYU OONIOCPOYHO

* WHBECTUPYW PErYNAAPHO

* MUBEPCU®ULINPYA UHBECTULIK

* UCMONb3YM CTPATEIMIO YCPEOHEHUSA

* NPUOEPXUBAWCS BbIBPAHHOW CTPATEIUA

ONMN® pbIHOUHBIX PUHAHCOBLIX MHCTPYMEHTOB
«Anspa-Kanutan Pecypcol»

CI‘IeLl,VId)I/IKaLI,VIFI OueHka cCuTyauunn Ha pbiHKe
* [MopTthens akuwit kKoOMNaHuin cektopa Mol npogomkaem otgaBaTth NpegnoyTeHne akumsmM HedTerasoBoro cekropa, KoTopbin
A06bIYM 1 NepepaboTKM PecypcoB. C Havarna roga nokasblBaeT OOUH M3 Nydlwnx pe3ynbTatoB, bnarogaps pocTy LeH Ha
+ [no6anbHbIN NopTdesns akuun 6e3 HedTb B Jonnapax W OTHocuTenbHO crnabomy pybnio. B noptdene mbl otoaem
NPUBS3KU K POCCUNCKOMY PbIHKY. npegnoyteHne akumam Jlykowina, PocHedpt, [asnpoma, CyprytHedTerasa w
TaTHeTN.

* BantoTtHas n reorpaduyeckas

AaveepcndmrkaLms oHaa. MeTannypruyeckuii CEeKTop Takke NnokasbiBaeT MONOXUTENbHbIE pe3ynbTaTthbl, OAHaKo
noTeHuman pocta MOXeT ObITb OrpaHMyeH, MOCKOMbKY LiEeHbl akuMi yxe nokasanm
cywecTBeHHbIN pocT B 2017 rogy 6narogaps pocTy LeH Ha ceipbe. B aToM rogy mMoxHo
roBopuTb O CTarHaumu LeH Ha meTannbel. Bmecte ¢ ykpenneHvem py6nsa Bcreg 3a
pactywer HedTblo 3TO OyaeT, MO HaleMy MHEHWUIO, HeraTMBHO CKasblBaTbCA Ha
(P1HaAHCOBbIX pedyrnbTatax POCCUNCKUX MeTannypruyeckmx KOMnaHuin.

Hepxnm B hoHae:

aKUMM BEPTUKANbHO MHTErPUPOBAHHBIX KpynHble nosuuum B cocTase doHaa*
HedTsHbIX KOMMaHWI; 5 ll'“l' PocHedTb. OavH 13 NMaepoB poccuinckoin HedpTSHOM oTpacnu 1 ogHa
¢ aKuuu meTaniypros n npon3soanTenen 13 KpynHENLINX ny6rnmyHbIX HedpTerazosbix Koprnopauun mupa.
yno6peHui; KOHTpOnbHbIN NakeT akumin NPUHaANEeXUT rocyaapcTay.
*  KPYMHbIE KOMNaHUN XMMUYECKON ROSNEFT

NPOMbILLUITEHHOCTW.

@ Fasnpom. OfHa 13 KpyNHEWLWMX KOMMaHU POCCUINCKOTO PbiHKa
Gmgnpnm ¢ kanutanu3aumen noutn 50 mnpa gonn. CLUA***,

N3beraem: - HOBAT3K. Hesasucumbln nponssoauTens rasa. KomnaHua 6onblue
*  U3NULLHEN 3KCMo3numn Ha - OPpYrux, Mo HaWemy MHEHWIO, BbIUrpbIBaeT OT Nubepanusauumn ra3oBoro
HedTerasoBbI CEKTOP; HOBATSK PbiHKa. K TOMy e nocrnefH1e HeCKOMbKO NeT nokasbiBaeT YCTONUMBbIN
*  KOMMaHWi co crnabbiMi (PUHAHCOBLIMM pocT npubbin.
nokasaTensiMv 1 BbICOKOW JONrOBON
Harpyskow, UMeIoLLMX HU3KMUIA 3anac N3meHeHne cTommocTn nas*
NPOYHOCTY Ha Criydan CHWKEHUS LieHbl +89.1%
Ha cbipbe.
HanoroBoe npenmyLiecTso
MHBECTULMOHHBLIN HanoroBbIn +47.7%
@% BblYyeT
© (ymeHbLUeHWe HanoroBon 6asbl Ha
cyMMy A0 3 MrH py6. 3a Kaxabli rof +25.3%
VHBECTUPOBAHNS NPU CPOKe
VMHBECTUpOBaHus Gonee 3 neTt**) +11.8% - +12.2%
**AaHHbIN BbIYET MOXHO nonyymtb ¢ 01.01.2017 v Tonbko _ _
no goxogam, rnosiy4eHHbIM npu noraweHnn
MHBECTULMOHHbIX Naes, I'IpI/IOﬁpeTeHHbIX nocne
01.01.2014. 3 mec 6 mec 1ron 3 roga 5 net

*** o AaHHbIM Bloomberg.

* Mo cocTosiHuio Ha 31.01.2018. OMUP pbIHOYHBIX MHAHCOBBLIX MHCTPYMEHTOB «Anbga-Kanutan Pecypcbl». Mpaeuna goseputensHoro ynpaenewust Ne 0698-94121750 3apervicTpupoBaHbl @COP Poccun 12.12.2006. OO0 YK «Anbdba-Kanutany.
JiueHans Ha ocyllecTBneHne AeATENbLHOCTU NO YNpPaBneHnio MHBECTULIMOHHBIMK (hOHAAMM, NaeBbIMU UHBECTULIMOHHBIMW (POHAAMU WU HErocyAapCTBEHHLIMU NEHCUOHHBIMU hoHaamm Ne 21-000-1-00028 oT 22 ceHTsbps 1998 roaa BbigaHa PCOP
Poccuu. Mpasunamu [JOBEPUTENHOMO YNPaBNEHUs NaeBbiM MHBECTULIMOHHBIMM (hoHAaMK, HaxoaswumMics noa ynpaenernem OO0 YK «Anba-KanuTan», npeaycMoTpeHsl HaibaBkit K PAaCHETHOM CTOMMOCTU MHBECTULIMOHHBIX Naes Npu UX Bbiaade
M CKUIKM K pac4eTHON CTOMMOCTU Naes Npu ux noratueHnn. O6paliaem Balue BHAMaHWE Ha TO, YTO B3MMaHMWE CKMAOK W HABaBOK YMEHbLIAET [JOXOAHOCT MHBECTULINA B UHBECTULIMOHHBIE Nal NaeBbIX MHBECTMLIMOHHBLIX (hoHAOB. Mpu onpeaeneHm
NpMPOCTa PacHETHOM CTOMMOCTU MHBECTMLIMOHHOTO Masi HE yYMTbIBAlOTCA HabaBki K PacyeTHOW CTOMMOCTU MHBECTULIMOHHBIX Naes MpU WX BbiAaYe W CKUAKA C PacHETHOM CTOMMOCTM WHBECTULIMOHHBIX Maes Mpu ux noraiueHnM. CTOMMOCTb
VHBECTULIMOHHbIX NaeB MOXET YBENMUMBATLCA U YMEHbILATLCS, PesynbTaTbl MHBECTUPOBAHWUS B MPOLLNOM HE OMpeaensioT Aoxodbl B Byayliem, rocynapcTeo He rapaHTUpyeT OXOAHOCTb MHBECTULMA B MHBECTULMOHHbIE thoHAbI. Mpexae yem
NPMOGPECTU WMHBECTULIMOHHBIA Nai, CReflyeT BHUMATENbHO O3HAKOMUTLCA C MPaBUNamMu [AOBEPUTErNBHOTO YNPAaBMEHUs NaeBbiM WHBECTULMOHHBIM hoHaoM. MoapoGHylo MHdbopmaumio o aestenbHocT OO0 YK «Anbda-Kanutan» 1 naesbix
MHBECTULIMOHHBIX (POH/IOB, HaXOASILLMXCA NOf €€ YNPaBfieHNeM, BKIIoYas TeKCTbl NPaBun JOBEPUTENLHOTO YNPaBMEHMs, BCEX N3MEHEHUA 1 IONONMHEHUA K HUM, @ Takke CBE/IEHWs O MecTax npuema 3asiBOK Ha npuoGpeTeHue, noralueHne n obmeH
WHBECTULMOHHLIX naeB Bbl MoxeTe nonyuutb no agpecy: 123001, Mockea, yn. Caposas-KygpuHckas, 4. 32, ctp. 1. TenedoHbl: (495) 783-4-783, 8 (800) 200-28-28, a Tawke Ha caite OO0 YK «Anbga-Kanutan» B MHDOPMaLMOHHO-
TenekoMMyHUKaLmMoHHo ceTn MHTepHeT no agpecy: www.alfacapital.ru



