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30J10TbIE NPABUJTIA UHBECTUPOBAHUA
* WHBECTUPYU OONIOCPOYHO

* WHBECTUPYW PErYNAAPHO

* MUBEPCU®ULINPYA UHBECTULIK

* UCMONb3YM CTPATEIMIO YCPEOHEHUSA

* NPUOEPXUBAWCS BbIBPAHHOW CTPATEIUA

OlNMN® pbIHOUHBIX PUHAHCOBbLIX MHCTPYMEHTOB
«Anspa-Kanutan JIMkBUAHbIE aKLM»

OueHka cuTyauumn Ha pbiHke

CI‘IeLl,VId)I/IKaLI,VIFI B mapTe Mbl Npoaomkunu yBenuumeaTb BeC HehTerasoBoro CeKTopa, KoTopbIv
*  KoHueHTpaums Ha akumsax KpynHbIx BbIrOAHO OTNMYaETCs OT APYrMX CEKTOPOB POCCUMCKOrO PhbiHKA 3@ CYET NOBbILEHHON
KOMMaHUN.

OVBMOEHOHON OXOOHOCTM, HEBBLICOKOW OLLEHKW, BaNOTHOWM BbIPYYKU U NMONOXUTENBHOW
» [no6anbHas auBepcudmKaLms AvHamukn HedpTu (3a nocneaHuii roa pybnesas ueHa Ha HedTb Bbipocna Ha 30%***).

nopTcens. Tak kak Bec Jlykoiina n PocHedT yxxe 61M30K kK MakcMarnbHOMY, OCHOBHbIE MOKYMKU

. Bb|6op LleHHbIX 6yMar Ha ocHoBe NPpULLINNCE Ha gpyrme KoOMnaHUmM cektTopa: FasnpOM n npuBunermpoBaHHble akumnn

NporHo3a CUTyaLmmn Ha pblHKaXx,
(PUHAHCOBOro COCTOSAHWSA KOMNaHWA
M UEH UX aKuun.

TatHedTn. M B TOM, 1 B ApYrom criydae OCHOBHOM MOTVB UHBECTULNIA — BbICOKas
OVBUAEHOHas AOXOAHOCTb, KOTopas yke NpeBblllaeT JOX0AHOCTb obGnurauuia
COOTBETCTBYHOLLMX KOMMNAHWI, U NEPCNEKTMBA ee AanbHeWLWero pocta B cneayoLwem

rogy 3a cuyeT yBenuyeHust Nnpubbinv 1 ee 4ONM, HanpasnisemMon Ha BbinnaTy
OVBMOEHOOB.

* [onyckatwTcs ETF Ha pa3nuyHble
CeKTopa Ha pasBUTbIX PbIHKaX.

KpynHble no3unumm B coctase hoHaa*

Hepxum B poHae:

*  aKLMM POCCUNCKMUX KOMMNAHWUA «NepBOro %
3uiefioHa», CoxXpaHusLlne cTabunbHble
(bVIHaHCOBbIe nokasartenun
1 BblUrpbiBaowmne ot cnaboro py6nﬂ;

*  KpYyMHble TPaHCHaLuOHarnbHble .I'IVK
Koprnopaumm ¢ 3KCno3numnen Ha
rnobarnbHble PbIHKK.

C6epbaHk. OanH U3 KpynHENLLINX POCCUIACKMX BaHKOB
CBEPBAHK N ot
————— c kanuTanusauuen 6onee 75 mnpg gonn. CLLUA*** HecmoTps Ha
CBOM pa3mepbl, 6aHK akTMBHO pasBMBaeTCH, BHeOpsAs HOBble
TexHonorun. K Tomy e sBNseTCst KPYNHON MHAEKCHOW Gymaroi.

n.ﬂ Nykonn. OgHa 13 KpyMHENLNX YacTHbIX HETAHBIX KOMMaHWI
HESTIRAT KOMTARME POCCUMM € KanuTanuaauunen noutn 45 mnpa gonn. CLUA***,
KomnaHus obnagaeT HU3KOM JONTOBOW Harpy3kow 1 cTabunbHbIM
YPOBHEM PEHTabeNbHOCTM Ha YPOBHE 6%***,

Fasnpom. OfHa 13 KpynHEeNLWNX KOMNaHUi POCCUACKOrO pbiHKa

Vsberaem: C kanuTanu3auuen Bolwe 58 mnpg. gonnapos CLLUA***.

*  W3MMULLHEN 3KCNO3nuum Ha
HedbTerasoBbin 1 UHAHCOBLIV CEKTOPA;

C@[HEIIF[IM

*  1306bITOYHOMN KOHLUEeHTpaunn Ha
oTAesnbHble UMEHa;

*  KOMMaHui co cnabbiMn oMHAHCOBLIMU N3meHeHne cTommocTu nas*
rnokasaTernsiMu 1 BbICOKOW A0NrOBOM

HarpysKom.

+137,8%

HanoroBoe npenmyLiecTso

MHBECTULUMOHHLIN HaNoroBbIN

BblyeT +54,2%

o —

(yMeHbLUeHVe HanoroBow 6a3bl Ha
cymmy Ao 3 MIH pyb. 3a kaxablv rog
VNHBECTUPOBAHWS Npu CPoKe
MHBECTUpOBaHus Gonee 3 net**)

+22,4%

+15,8%
e

+12,0%
[ ]

**AaHHbIN BbIYET MOXHO nonyymtb ¢ 01.01.2017 v Tonbko
o AOXOAaM, MONyYeHHbIM NPy noralleHnn
MNHBECTULIMOHHbIX NaeB, NPMOBPETEHHbIX nocne
01.01.2014.

3 mec 6 mec 1ron 3roga 5 net

*** Mo pgaHHbIM Bloomberg.

* Mo cocTtosiHmio Ha 30.03.2018. OMWN® pbIHOYHBIX DUHAHCOBbLIX MHCTPYMEHTOB «Anbda-Kanutan NukeuaHble akumwy». Mpasuna goseputensHoro ynpaenenus Ne 0387-78483850 sapeructpuposaHbl ®COP Poccumn 18.08.2005. OO0 YK «Anbdha-
Kanutany. JluueHsus Ha ocyliecTeneHne AesTenbLHOCTM No YNpaBneHnio MHBECTULIMOHHLIMI hOHAaAMM, NaeBbIMM UHBECTULIMOHHBIMM (DOHAAMM 1 HEroCyAapCTBEHHLIMU NEHCUOHHBLIMM hoHaamn Ne 21-000-1-00028 ot 22 ceHTabps 1998 ropa BbiaaHa
®COP Poccun. Mpasunami A0OBEPUTENBHOMO yNpaBneHUs NaesbiMU WHBECTULMOHHLIMI (oHaamu, Haxoaswmmmucs noa ynpasneHdnem OO0 YK «Anbga-Kanutan», npeaycMoTpeHbl HanbaBkn K pacyeTHOW CTOMMOCTM MHBECTUUMOHHLIX Naes npu
VX Bbijaye U CKUAKM K PacYeTHOW CTOMMOCTU Naes npu Mx noraweHun. O6pallaem Balue BHAMaHWe Ha To, YTO B3MMaHWe CKUAOK U HanbaBok y [I0XO[IHOCTb Wi B UHBECTULIMOHHbIE Nau NaeBblX WHBECTULIMOHHBLIX (hOHAOB. MMpn
onpefeneHn NPUpoCcTa pacieTHON CTOMMOCTU MHBECTULIMOHHOTO Nasi He YYUTLIBAKOTCS HAAGaBKM K PACYETHOM CTOMMOCTI MHBECTULIMOHHBIX NAeB MpU UX BbiAaye U CKUAKM C PACYETHON CTOMMOCTY MHBECTULIMOHHBIX NaeB Npu ux noratueHnu. CToMMocTb
VHBECTULIMOHHBIX NaeB MOXET YBENUUMBATLCS M YMEHbLIATLCSl, Pe3ynbTaTbl MHBECTUPOBAHWA B MPOLUMIOM He ONpeaensioT Aoxoabl B GyaylieM, rocyfapcTBO He rapaHTUpyeT AOXOAHOCTb MHBECTULIMI B WHBECTULMOHHbIE toHabl. Mpexae yem
nprobpecT MHBECTULMOHHLIA Naii, CreayeT BHUMAaTeNbHO O3HAKOMWUTLCS C NpaBunami AOBEPUTENLHOrO YNpaBneHMs naesbiM WHBECTULMOHHBIM hoHaoM. MoapobHylo uHgopmaumo o geatensHocT OO0 YK «Anbda-Kanutan» v naesbix
VHBECTULIMOHHBIX (hOHA0B, HAXOASILMXCS NOA e YripaBneHeM, BKIiouas TEKCTbl NpaBin AOBEPUTENLHOTO YNPaBREHMs!, BCEX U3MEHEHUt 1 JONOMHEHUA K HUM, a Takke CBEEHMS! O MecTax npuema 3asBoK Ha NpuoGpeTeHue, noralueHne u obMeH
MHBECTULMOHHLIX Naes Bbl MoxeTe nonmyuntb no agpecy: 123001, Mocksa, yn. Caposas-KyapuHckas, a. 32, ctp. 1. TenedboHbl: (495) 783-4-783, 8 (800) 200-28-28, a Takke Ha caitte OO0 YK «Anbca-Kanutan» B nHOpMaLMOHHO-
TeneKkoMMyHWKaLMOHHO ceTu UHTepHeT no agpecy: www.alfacapital.ru




