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30J10TbIE NPABUJTIA UHBECTUPOBAHUA
* WHBECTUPYU OONIOCPOYHO
* WHBECTUPYW PErYNAAPHO

* MUBEPCU®ULINPYA UHBECTULIK
* UCMONb3YM CTPATEIMIO YCPEOHEHUSA
* NPUOEPXUBAWCS BbIBPAHHOW CTPATEIUA

NN PBIHOUHBIX PMHAHCOBBIX MHCTPYMEHTOB @
«Anbdpa-Kanutan Akumm pocta» <

Cneumndukaums OueHka cuTyauum Ha pblHKe

+  [uBepcudmMLMpOBaHHbIi NopTdenbs Bnarogaps yaayHomy BblGopy LieHHbIX Bymar hoHA NpoJomKaeT nokasbiBaTb XOPOLLYHO
aKLI,I/IVI KOMMNaHUM Manon n CpenHeﬁ aGCOJ’II'OTHyI'O N OTHOCUTEJTbHYIO JUHAMUKY. TaK, 3a I'IpOLue,lJ,LUVIﬁ MecsAL, HeNnyioxo pocnu
KanuTanuaauum. akumm [etckoro mupa, Axgekca, KOHuNpo n TCS, koTopble COCTaBNAT OCHOBY hoHAa.

CBoeBpeMeHHasi npoaaxa akuuii Connepca B anpere Takke BHecrna Bknag B pesysbTarhi

» Poccuiickue n MHOCTpaHHbIE KOMMaHWUU.
hoHAa OTHOCUTENBHO KOHKYPEHTOB.

* BbIGop UeHHbIX Bymar Ha ocHoBe
NpOrHo3a cuTyaummn Ha pblHKax,
(hMHAHCOBOIO COCTOSIHWNSA KOMMNAHWMA
M UEH UX aKuun.

CerogHs Mbl OTA2eM npeanoyTeHne akumsim yenelwHbix IT-komnanuid (Mail.ru, AHgekc),
conuaHbiM 1 BbicokoaddekTnBHbIM Aesernonepam (Mpynna StanoH n JICP), ogHumu 13
nyywmx** komnaHusaM notpebuTensckoro cektopa (Jdetckuii mup n Yepkn3oso),
HedTeaoObIBaOLLMM KOMMAHUSIM, BbIMFPbIBAIOLLMM OT poCcTa LeH Ha HedTb (TaTHedTb,
BawHedTs, Ilykonn, PocHedTb 1 CypryTHedTeras), a Takke Apyrum KOMNaHUsm,
BbinnaymearLLm Beicokne ameuaeHabl (KOHUNpo, SHen, Poctenekom).

* [onyckatoTtca ETF Ha cermeHTbl Marnon
KanuTanuaaummn Ha pasBUTbIX PbIHKaX.

Hepxum B hoHae: KpynHble nosuuumn B coctase oHaa*

*  MEepCrneKTUBHbIE KOMMNaHNWN «BTOPOrO 3 3
3LLIENOHay C YCTONYMBLIM (DUHAHCOBBIM 555 Turbkodbd TCS Group. lMonHocTbo oHNanH-6aHK 6e3 COBCTBEHHbLIX OTAENEHNIA.
MONOXEHMNEM U BbICOKUMM TEMAaMU B Bauk BaHk nMeeT ofHy M3 cambliX BbICOKMX MapXy npubbinm**.
pocTa;

* rnobarbHble KomMnaHuy IOHUNPO. OgHa 13 Hambonee ahdeKTUBHBLIX POCCUNCKMX KOMNAHWIA
noTpebuTensLCKoro cekTopa Kak naes IOHu C TOYKM 3peHns peHTabensHocTu. [iMBnaeHaHas 4OXOOAHOCTb
ornepexatowiero pocra oLueHuBaeTcs B 7%**.

noTpebunTenbCKMX pacxoaos. n po

e

TatHedTh. BXxoauT B TON-5** poccnmcknx HeTaHbIX komnaHuin. B 2016

N3beraem: rogy nobblya coctaBuna 28,7 MIH T HedTy.

*  U3NULLHEN 3KCMo3numn Ha TAY/
HedTerasoBbI N PMHAHCOBLIN CEKTOPA;

* KOMMaHwi co cnabbiMn hHaAHCOBLIMU
nokasaTensiMn 1 BbICOKOM JONTOBOWN .
HarpyaKom faxe npu npuenekaTenbHbIX N3meHeHne cTonmocTun nas +90,2%
Ha nepBbIN B3rnsag OLeHKax.

padmk npuema 3asiBok Ha 2018 +73,8%
rog (C y4eTom nepeHoca
Hepabo4vnx gHewn Ha pabouyue):

Hauyano OKoH4aHue

12 mapTa 23 mapTa
+20,2%
13 nioHsa 25 ntonsa -
-1.4% +6,1%
10 ceHTA6pS 24 ceHTa0ps P
10 pexabps 21 pexabps 3 mec 6 mec 1 rop 3 ropa 5 net

** Mo AaHHbIM Bloomberg.

* To cocToaHMio Ha 31.05.2018. UMU® pbiHOYHBLIX hHAHCOBLIX MHCTPYMeHTOB «Anbda-Kanutan Akumm poctay. Mpasuna aoseputensbHoro ynpaenenns Ne 0697-94121997 sapeructpuposaHbl ®COP Poccum 12.12.2006. 000 YK «Anbda-Kanutany».
JNnueHana Ha ocyulecTeneHne AeATeNnbHOCTM MO YNpaBneHnio MHBECTULIMOHHBIMU (hOoHAAMM, NaeBbIMU MHBECTULIMOHHLIMI (DOHAAMW U HErocyaapCTBEHHBLIMM MEHCUMOHHLIMK (hoHaamn Ne 21-000-1-00028 ot 22 ceHTabps 1998 roaa sbinaHa PCHP
Poccuu. Mpasunamm A0BEPUTENLHOTO yNpaBneHus NaesbiMi MHBECTULMOHHBIMI (HOHAAMM, HaXC A nog ynp: 000 YK «Anbda-Kanutan», npeaycmoTpeHbl Hanbasku K pacyeTHO CTOMMOCTM MHBECTULMOHHBLIX Naes Npu UX Bbiaaye
W CKUIKM K pacyeTHOM CTOUMOCTV Naes npyu ux noraweHun. OGpalyaem Balle BHUMaHWE Ha TO, YTO B3UMaHWe CKMAOK U HaAGaBOK YMEHbLUAET JOXOAHOCT MHBECTULIWIA B MHBECTULIMOHHBIE Mau MaeBblX MHBECTULIMOHHBIX oHA0B. Mpn onpeaeneHum
npyUpocTa pacyeTHO CTOMMOCTW WHBECTULIMOHHOTO Nasi He Y4YMTLIBAIOTCA HafbGaBKu K pacieTHOM CTOMMOCTW WHBECTULIMOHHLIX NaeB MpW WX BbiAaye W CKUAKA C PacyeTHOWM CTOMMOCTW WHBECTULIMOHHLIX Naes Mpu uX noraieHun. CTOMMOCTb
VHBECTULIMOHHbIX MaeB MOXET YBENNYNBATLCA M YMEHbILATLCS, pe3yrnbTaThl MHBECTMPOBAHMA B MPOLUNOM He OMpeaensioT Aoxodbl B Gyayllem, rocyAapcTBo He rapaHTUpYeT AOXOAHOCTb MHBECTULIMA B WHBECTULMOHHBbIE hoHALI. Mpexae yem
npuoBpecT MHBECTULMOHHBI Mai, cneayeT BHUMATeNbHO O3HAKOMUTLCA C MpaBUNamu [OBEPUTENbHOTO YNPaBNeHWs MaeBbiM MHBECTULMOHHBIM oHaoM. MMoapobHyio uHdopmaunio o aestensHocTn OO0 YK «Anbda-Kanutan» u naesbix
VHBECTULIMOHHBIX (DOHZIOB, HAXOASALMXCA MOA ee ynpaBMeHNeM, BKMIoYas TeKCTbl NPaBun [OBEPUTENBHOTO YNPaBMeHNs, BCeX M3MEHEHWI U [JOMONMHEHUA K HAM, a Takke CBEAEHWS O MecTax npuema 3asBoK Ha npuobpeTeHue, noralleHne n oGMeH
WHBECTULMOHHLIX Naes Bkl MoxeTe monyuuTb no agpecy: 123001, Mocksa, yn. Caposas-KyapuHckas, A4. 32, cTp. 1. Tenedonbl: (495) 783-4-783, 8 (800) 200-28-28, a Tawke Ha caitte OO0 YK «Anbda-Kanutan» B MHopmaLnoHHO-
TenekoMMyHMKaLMOHHO ceTn MHTepHeT no aapecy: www.alfacapital.ru




