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30/10TbIE NPABUNNA UHBECTUPOBAHUA
* WHBECTUPYU OONIOCPOYHO
* UHBECTWUPYW PErYNAPHO

* NIUBEPCU®ULIMPY UHBECTULIUA
UCMOMNb3Y#A CTPATETUIO YCPEOHEHUS
NPUAEPXXUBAWNCS BbIBPAHHOW CTPATEIMU

OlNN® pbIHOUHBIX PUHAHCOBbLIX MHCTPYMEHTOB I e ——
: EBreHun XXopHuct, CFA
«Anbdpa-Kanmtan Peseps»

Cneumdukaums OueHka cuTyaummn Ha pbiHKe

UioHb 6bin JOBOMNBHO BONaTUbHLIM MECSILIEM Ha pbiHKe pybnesoro gonra. Poct

[OX0OHOCTEN B Havane mMecsia 6bin cnpoBoLmMpoBaH ukcalme npubbinu Ha

pasBuBaloLLMXCs pbiHkax. HepBosHocTu nobasunu neperosopbl OMEK, pocT ueH Ha

Tonnueo B Poccun, noebiweHne HAOC, a Takke 0OBOMbHO XecTkoe 3asBneHue LIBP.

JIMKBMOHOCTL KOPNOpaTMBHOMO CEKTOPA 3aKOHOMEPHO Gblina KpanHe HU3KoW — cnpefbl

CUnbHO pasowwnuce. B 6aHKOBCKOM e cucTteme no-npexHeMy HabnogaeTcs n3bbiTok

pybnen, a MHPONAUMSA HAXOAMTCS Ha HU3KOM ypoBHE. Mbl nonaraem, 4YTo perynstop

» KoHcepBaTWBHbIA U NUKBUAHbI NPOAOIKNUT LUK CHDKEHWUS KNIOYEBOW CTaBKK, XOTSl U MefIeHHee, YeM OXMAanoch paHee.
WHCTPYMEHT, KOHKYPUPYIOLLMIA NO
[OXOOHOCTU C Aeno3uTaMmu 6aHKoB
C BbICOKMM KPEAUTHbIM Ka4eCTBOM.

+ ®oHg pybnesbix obnuraumin
C YMEPEHHO KOHCEPBATUBHbIM
NOAXOAOM K YNPaBMEHWIo.

»  CoueTtaHue YMEpPEHHO KOHCepBaTUBHOMN
arpaunmn n oCToOpoXXKHOIro noaxoaa
K KpeOUTHOMY Ka4vecCTBy.

B Hawwmx MAPax Mbl NpO4OImKMIM NPUAEPKUBATLCS JOBOMBHO KOHCEPBATMBHOIO Noaxoaa,
YBENUYUIY OO0 3aWUTHBLIX Bymar, HO XAeM NoAXoAsLLero MOMeHTa NS yBeNUYeHns
3KCNo3MUMKM Ha Goree pUCKoBbIE NAEN.

Hepxum B poHae:

KpynHble no3mumn B coctaBe ooHaa™
* pybGneBble obnuraLmm poCCUNCKMX

KOMMaHMii BLICOKOrO KPEAUTHOTO llIIII' NAO «HK "PocHedTb"», roc. per. Ne4B02-04-00122-A-001P.
KauecTBa (SMUTEHTOB «NEePBOTo KOMI‘IanI/Iﬂ C rocyAapCTBEHHON NOAAEPXKKOM, BbICOKOW OI'Iep,aLl,I/IOHHOI/I
aLenoHa); mMapxon. KpeanTtHole penTuHr komnadum ot S&P n Moody’s

ROSNEFT naxonsTcs Ha ypoBHe CyBepeHHbLIX POCCUACKNX PEATUHIOB®.
*  NWKBUAHBIE MHCTPYMEHTHI;

* OrpaHM4YeHHOe KONMMYecTBO 000 «CUHX-®DuHaHCcy, roc. per. Ne4B02-01-00325-R-001P.
BbICOKOAOXOAHbIX OGJ'IVII'aLI,VIVI anda 'Eé;«'iéuﬁ'éé'b"iﬁéiﬁ}‘ﬁf KomnaHusa 3aHumaeTcs cTumMmynmnpoBaHmem MHBECTULIMOHHbIX
« »
NOBbILLEHNS JOXOAHOCTN NopTdens. ———————npoLeccoB B 3koHOMUke Pecnybnuku TaTtapctaH. B cobcTBeHHOCTM

KOMMaHWUN HaxoAsiTCs rOCyAapCTBEHHbIE NAKeThl aKUMIA KPYNHERLNX

N3beraewm: pecnyBn1KaHCKUX NPeanpUaTUi.

*  KOMMaHW C COMHUTENbHbIM KPeAUTHbLIM
KayecTBOM, Aaxe C NpuBnekaTenbHom
Ha nepBbIi B3rNag A0OXOAHOCTbHO;

O®P3 Nonb3yrTCA CNPOCOM CO CTOPOHbI MHOCTPAHHbLIX MHBECTOPOB Kak
pacyeT Ha pasHuLy B KIMHOYEBbIX CTaBkax B pybnsx n gonnapax CLUA.
CHwmxeHune ctaBok LIBP Takke npnBoanT K pOCTy LieHbl 0bnurauui.

+ obnurauun poccuiickux 6aHKoB 3a

npeaenamm «nepeoro kpyrax; N3meHeHne cTonmocTn nas™
*  HemnuKBMAHBLIX Bymar BHe 3aBUCMMOCTU +59,5%
OT UX AOXOQHOCTH.

HanoroBoe npenmyuiecTeo +40,1%

MHBECTULUMNOHHLIN HaNoroBbIN

% BblYyeT

(yMeHbLUeHVe HanoroBow 6a3bl Ha
cymmy Ao 3 MIH pyb. 3a kaxablv rog
MHBECTMPOBAHUS NpY CpoKe
MHBECTUpOBaHus 6onee 3 net™*) +9,1%

2% —
**AaHHbIN BbIYET MOXHO nonyymtb ¢ 01.01.2017 v Tonbko +0.2% T —
o AOXOAaM, MONyYeHHbIM NPy noralleHnn ’

MHBECTULIMOHHbIX NaeB, NPMOBPeTEHHbIX nocne

01.01.2014. 3 mec 6 mec 1rog 3 roga 5 net

* Mo cocTosiHMio Ha 29.06.2018. OM® pbIHOYHBIX (UHAHCOBLIX MHCTPYMEHTOB «Anba-Kanutan Peseps». MpaBuna goeeputensHoro ynpaenewns Ne 0094-59893648 sapeructpuposaHbl ®KLIE Poccun 21.03.2003. OO0 YK «Anba-Kanuran».
INnueHans Ha ocyLecTBneHne AeATENbHOCTU MO YNPaBNeHMio UHBECTULIMOHHBIMW (POHAAMM, NAeBbIMU UHBECTULMOHHBIMU (DOHAAMW W HETOCYAAPCTBEHHBLIMU MEHCUOHHBIMU hoHaamu Ne 21-000-1-00028 ot 22 ceHTsbps 1998 ropa BbinaHa GCOP
Poccun. Mpasunam JOBEPUTENLHOTO YNPaBNEHUs NaeBbiMi UHBECTULIMOHHBIMU (POHAAMY, HAXOAALNMUCS NOA YNp: 000 YK «Anbdha-Kanutan», np PeHbI H; K PacyeTHOM CTONMOCTI UHBECTULIMOHHBIX MaeB MpW UX Bblaaye
M CKUIKM K PAcYeTHON CTOMMOCTM Naes npu ux noraiueHnu. OGpatiiaem Balue BHUMAHWE Ha TO, YTO B3UMaHWE CKUAOK W HanbaBoK yMeHbLIAeT JOXOAHOCTE UHBECTULMA B MHBECTULIMOHHBIE Man NaeBbiX NHBECTULIMOHHBIX (hOHAOB. MMpu onpeaeneHm
NpUpOCTa PacHETHONM CTOMMOCTM WHBECTULIMOHHOTO Masi HE YYUTLIBAIOTCH HaAbGaBku K PacueTHOM CTOMMOCTM MHBECTUUMOHHBIX NAaeB MPU WX Bbidaye W CKWAKNA C PACcHETHOW CTOMMOCTU WMHBECTULIMOHHLIX Maes Mpu ux moraieHnn. CToMMOCTb
VHBECTULIMOHHbIX NAeB MOXeT YBENMuMBaTbCA M YMEHbLIATLCS, Pe3yrbTaTbl MHBECTUPOBAHWS B MPOLLIOM HE OMpeAensioT [oxoakl B 6 ¢ BO He T YeT AOXO[HOCTb MHBECTULMIA B MHBECTULIMOHHBIE (hOHAbI. Mpexae yem
NP1OBPECTU VHBECTULMOHHBIN Nai, CriefyeT BHUMATENbHO O3HAKOMUTLCS C MPaBUNaMU AOBEPUTENBHOMO Yp: naesbiM OHHBIM  ¢hoHaoM. Moapo6Hylo uHdopMaumio o AestensHocTh OO0 YK «Anbtha-Kanutan» u naesbix
VHBECTULIMOHHBIX (DOH0B, HAXOMSLLMXCA MO €€ YNpaBMeHreM, BKIoYas TeKCTbl NpaBun AOBEPUTENBHONO YNPaBNEeHNsi, BCEX U3MEHEHUI 1 OMOMHEHNI K HUM, a Talke CBEfIEHWS O MecTax nmpuema 3asBOK Ha NpuoGpeTeHue, noratueHne u o6meH
VHBECTULIMOHHBLIX NaeB Bbl MoxeTe monyuutb no appecy: 123001, Mockea, yn. Caposas-KyapwHckasi, 4. 32, ctp. 1. TenedoHsl: (495) 783-4-783, 8 (800) 200-28-28, a Tawke Ha caiite OO0 YK «Anbta-Kanutan» B MHDOPMaLMOHHO-
TenekoMMYHWKaLMOHHON ceTu MHTepHeT no agpecy: www.alfacapital.ru




