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30J10TbIE NPABUJTIA UHBECTUPOBAHUA
* WHBECTUPYU OONIOCPOYHO
* WHBECTUPYW PErYNAAPHO

* MUBEPCU®ULINPYA UHBECTULIK
* UCMONb3YM CTPATEIMIO YCPEOHEHUSA
* NPUOEPXUBAWCS BbIBPAHHOW CTPATEIUA
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OlNN® pbIHOUHBIX PUHAHCOBLIX MHCTPYMEHTOB
«Anppa-Kanmtan banaHco»

Cneumndukaums OueHka cuTyauumn Ha pbiHKe

« LUunpokasa guBepcudukaums no knaccam Jonsa akunin B poHae ocTtaeTcs Boiwe 50%, oTpaxas NO3UTUBHbIN B3NS4 Ha POCCUACKUN
aKTMBOB, reorpadun 1 cekTopam pbIHOK. OCHOBHbIE MO3ULUM — aKLM PECYPCHBIX KOMMaHWI, KOTopble ABNSOTCA rMaBHbIMU
MHBECTUPOBAHNS. H6eHedmumapamu codeTaHnsa pocTa ueH Ha HedTb 1 cnaboro pybns. Monutuyecknii

hakTop MeLLaeT UHBECTOPAM NPaBUIbHO OLIEHUTb POCCUINCKME aKTUBbI, U CYLLLECTBEHHbII

*  BbIGop UeHHbIX Bymar Ha ocHoBe
noTeHUuan pocTta CoOXpaHsieTcs.

NpPOrHo3a cuTyauun Ha pbiHKax,
CbVlHaHCOBOFO COCTOSIHUS! KOMMaHUn BHyTpeHHVIe CEeKTOpa B cBeTe npeactodillero nosbilleHNA H,D,C 1N NEeHCMOHHOIo Bo3pacTa
M LUeH UX akuui. He BbIMMaAaT npuBnekaTenbHbIMU. [OBbILLEHNE HANOroB CHN3UT NOKyNaTenbHY
CNocobHOCTb, M KOMMNAHUWN, OPUEHTUPOBAHHbIE Ha BHYTPEHHWI Cpoc, Npexae Bcero
putennepsl, 6yﬂ,yT BbIHY>XXl€Hbl COKPaTUTb peHTabenbHoCTb. MNoBbILEHNE NEHCUOHHOTO
BO3pacTa MOXeT crnpoBoUMpoBaTh HacerneHne K 6onbu.|emy 06'bemy cbepexeHni, 4To
ﬂep)KMM B d’)OH,D,e KPaTKOCPO4HO TaKXke HeraTMBHO OTPasnTCA Ha TeKylleM ypOoBHe notpebneHus.

» [onyckaeTcs nokynka ETF Ha
pasnuyHble Krnaccbl akTMBOB M CEKTopa.

* eBpoobGnurauum n KopnopaTmBHbIe

*
06nuUraLm pOCCUINCKUX 3MUTEHTOB; prngle nosnLm B coctase poHAa

* Haubornee nepcrnekTUBHbIE pOCCUCKME 5 5
aKkuuu; C6epbaHk. OauH 13 KPpYMHEeNLIMX pOCCUACKMX BaHKOB

¢ kanuTanuaauwmen okono 80 mnpg gonn. CLUA***. HecmoTps Ha
% CBEPBAHIK CBOW pa3mepsbl, 6aHK aKTMBHO pa3BUBaETCs, BHEAPSAS HOBbIE
TexHonormu. K Tomy xe siBnsietcsa KpynHon MHAEKCHOW Bymaroi.
O®3 nonb3yTCA CIPOCOM CO CTOPOHbLI MHOCTPaHHBIX MHBECTOPOB
13-3a pasHuUbl Mexay pybnesbiMu 1 4ONNapOBbIMU NPOLEHTHBIMU
ctaBkamu. CHuwxeHune ctaBok LIB Takke npnBoauT k pocTy LeH

*  aKLUMM TpaHCHaLMOHaIbHbIX KOMMAHWUNA.

obnurayumn.
N3beraewm: ! INlykonn. OgHa 13 KpyNHENLWNX YaCTHBIX HEPTAHBIX KOMMaHWNA
A dkk
*  M3NULLIHEN SKCO3MLMN Ha FMoBanbHbIN Poccun ¢ KaI'IVITaJ'IVISaLI,VIeVIVI'IOLITVI 58 |y|r|pp, nonn: CLLUA***,
CbIPbEBOV CEKTOP: " AN KomnaHusa obrnagaeT HU3KOW JONTrOBOW Harpy3kow U cTabunbHbiM
Reotisatownss  YPOBHEM PEHTabenbHOCTU Ha ypoBHE 6%0***,

*  KOMMaHW Manon kanutanusauum

C NPVBA3KOM K OTAENbHOMY PbIHKY UMK
SKOHOMMKE: M3meHeHue cToumocTu nas* +112.8%

« obnurauwmit «BTOPOro v TPeTbEero
3LUESIOHOBY.

HanoroBoe npenmyLiecTso

+55,9%

MHBECTULMOHHBLIN HanoroBbIn

% BblYyeT

(ymeHbLUeHne Hanorosou 6a3bl Ha

o + 0

cyMMy A0 3 MITH pyb. 3a Kaxabin rog 27,0%

VHBECTUPOBAHUS NPV CPOKE -

nHBecTnpoBaHus 6onee 3 net**)

+3,8% +5,2%

**AaHHbIN BbIYET MOXHO nonyymtb ¢ 01.01.2017 v Tonbko
no goxogam, rnosiy4eHHbIM npu noraweHnn
MHBECTULMOHHbIX Naes, I'IpI/IOﬁpeTeHHbIX nocne
01.01.2014. 3 mec 6 mec 1 rop 3 roga 5 net

*** Icnonb3oBaHbl AaHHbIE 06LLEeA0CTYMHbLIX OTKPLITLIX MCTOYHUKOB.

* Mo cocTosiHMio Ha 31.07.2018. OMU® pbIHOYHBLIX (hUHAHCOBbLIX MHCTPYMeHTOB «Anbda-Kanutan BanaHcy». Mpasuna aoseputensHoro ynpaenenns Ne 0500-94103344 sapeructpuposaHbl ®COP Poccum 13.04.2006. OO0 YK «Anbda-Kanutany.
JlnueHana Ha ocyllecTeneHne AeaTenbHOCTM MO YNPaBNEHWIO MHBECTULIMOHHBIMU (DOHAAMU, MaeBbIMA UHBECTULIMOHHBLIMM (DOHAAMM U HErOCYAapCTBEHHLIMU MEHCUOHHBIMM choHaammn Ne 21-000-1-00028 oT 22 ceHTabps 1998 roga sbinaHa PCOP
Poccuu. Mpasunamm A0BEPUTENBHOTO YNPaBNEHUs NaeBbIMU MHBECTULIMOHHBIMI (hoHAaMY, Haxoaswummucs nog ynpaeneHem OO0 YK «Anbda-Kanutany, npenycmMoTpeHsl Han6aBki K pacHeTHON CTOMMOCTM UHBECTULIMOHHBIX NaeB Mpu WX Bbidaye
1 CKUAKM K pacyeTHOI CTOMMOCTM MaeB npu ux noraweHuu. OBpaiiaem Balue BHUMaHWe Ha TO, YTO B3UMaHME CKUAOK U HaGaBOK YMEHbILAET AOXOAHOCTb MHBECTULMIA B MHBECTULIMOHHBIE Mal NaeBbIX MHBECTULIMOHHBLIX (hOHAOB. Mpu onpeaeneHnm
npUpoCTa PacyeTHO!N CTOUMOCTU MHBECTULMOHHOTO Masi He YUUTLIBAIOTCA HaabaBKM K PACYETHOW CTOUMOCTU MHBECTULIMOHHBIX MaeB MpuU UX Bbidaye U CKUAKM C PacyeTHOW CTOMMOCTM MHBECTULIMOHHBIX MaeB Mpu WX noraiueHun. CToMMOCTb
VHBECTULIMOHHBIX MaeB MOXET YBENUUMBATLCH M YMEHbLIATLCSl, Pe3ynbTaThl UHBECTUPOBAHUA B MPOLLSIOM He ONpeaensioT AoxoAbl B GyaylieMm, rocy[apcTBO He rapaHTUpyeT AOXOAHOCTb MHBECTULMIA B UHBECTULMOHHBIE thoHabl. Mpexae yem
nproGpecT MHBECTULMOHHLINA Naii, CrieayeT BHUMATEeNbHO O3HAKOMWUTLCS C MpaBunamit JOBEPUTENbHOMO YNpaBneHUsi NaesbiM WHBECTULMOHHBIM hoHaoM. MoapobHylo uHgopmaumo o geatensHoct OO0 YK «Anbda-Kanutan» u naesbix
VHBECTULIMOHHBIX (hOHOB, HAXOASILMXCA NOA e YrpaBneHueM, BKIoUas TEKCTbl NPaBMn AOBEPUTENLHOTO YNPaBNEHMs!, BCEX U3MEHEHUA 1 JONOMHEHUA K HUM, a Takke CBEAEHMS! O MeCTax npuema 3asBoK Ha NpuoGpeTeHue, noralueHne n oGMeH
MHBECTULMOHHLIX Naes Bbl MoxeTe nonyuntb no agpecy: 123001, Mocksa, yn. Caposas-KyapuHckas, a. 32, ctp. 1. Tenedbowubl: (495) 783-4-783, 8 (800) 200-28-28, a Takke Ha caitte OO0 YK «Anbca-Kanutan» B uHhOpMaLMOHHO-
TeneKoMMYyHUKaLMOHHOI ceTu MHTepHeT no agpecy: www.alfacapital.ru



