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30J10TbIE NPABUJTIA UHBECTUPOBAHUA
* WHBECTUPYU OONIOCPOYHO
* WHBECTUPYW PErYNAAPHO

* MUBEPCU®ULINPYA UHBECTULIK
* UCMONb3YM CTPATEIMIO YCPEOHEHUSA
* NPUOEPXUBAWCS BbIBPAHHOW CTPATEIUA

OlNMN® pbIHOYHBIX PUHAHCOBbLIX MHCTPYMEHTOB
«Anbpa-Kanutan 3010T0»

OueHka CUTyaumnn Ha pblHKE

Cneumndukaums ' N N .

YCTONYMBBIA SKOHOMUYECKUIA POCT aMEPUKAHCKOM S3KOHOMMKN BMECTE C NMOCTEMEHHO

* CuHTeTnyeckuit nopTders, AnHammuka pacTyLuen uHdnsumren moryT nossonuts ®PC ele ABa pasa NOBbLICUTL CTABKY B 3TOM
KOTOPOro NoOBTOPAET ABMXEHNE roay, 4to 6ygeT AaBuTb Ha LieHbl AparoLeHHbIX MeTannoB. Takke TOproBas BovHa
CTONMOCTUN KOP3UHBI HYETbIPEX mexpay CLUA n Kntaem ykpenuna amepukaHCcKyto BanioTy, Tak Kak MHBECTOPbI BUASAT
AparoueHHbIX MeTannos. aMepurKaHCKY no3uumio 6onee cunbHONM B MeperoBopax, a BantoTy 6e3onacHee.

*  WHcTpymeHT ameepcudukaumum OTO NPUBENO K CHKEHMIO LIEHbI 30M10Ta, a Takke cepebpa. MNnatuHa u nannagui,
MHBECTULIMOHHOTO NOpTens, cTaBka Ha B CBOI o4epenb, U3bexanu CHUXEHNS LIeH, OYEBWUAHO, NOMYYUB NOAAEPXKKY CO CTOPOHbI
AONroCPOYHbINA POCT AparoUeHHbIX NPOMbILLSIEHHOTO Crpoca.

METasnos. C HOBbIM BUTKOM TOPTOBOi BOWHbI anneTUT MHBECTOPOB K 30510TY, MO HaLLEMY MHEHWIO,

*  MuHuMarneHoe BrnsiHe pelleHuit ByneT Bo3pacTarth, TaK Kak yep6 ans obenx sKOHOMUK MOXET BbITb CYLLIECTBEHHbLIM
ynpasnstoLero Ha pesynbTaTbl W OTPasnNTCA Ha KanutTanuaauun (poHOO0BbLIX PLIHKOB, @ 3TO, B CBOK ovepedb, npuseaeT
MHBECTUPOBAHUSA. K NepeToKy JIMKBUOHOCTU B 3aLLUTHbIE aKTUBbI, Takue KaK JparoLeHHble MeTansbl.

¢ 100%-Has gonnapoBas 3KCNo3nLus.
° A P 4 Ll,eneBaﬂ 9KCNno3nuuna Ha gparoueHHble MmeTannbl*

3onoto. OCHOBHOW AparoueHHbI MeTans. 3010To NPUMEHSIOT
ans cbepexxeHns, AparoLeHHOCTEeN 1 NPU NPOMBbILLIIEHHOM
npov3BoacTee.

[epxum B poHae:

* nau ¢oHaos (ETF) Ha gparoueHHble
MeTannbl;

o MnatuHa. MeTann nnaTMHOBOW rpynMbl NPOMBbILLNIEHHOTO
. ~ ~
roCyAapCTBEHHbIE AONNAPOBbIE ‘ Pt HasHa4yeHus. IOMUMO MHBECTULIMOHHOW COCTaBMSIOLLEN MeTar

obnurauyu Poccum, 4To nossonset faa.00n NPUMEHSAIOT NPU U3rOTOBMNEHUU KaTann3aTopos ANA TpaHcrnopTa.
obecneymBaTb NMUKBUAHOCTb POHAY

n annouupoBaTb ocBoboaMBLIMECS
n3-3a ucnons3osaHua ETF cpeacrea.

Cepebpo. MeHee NMKBUAOHBIN MeTanm, Yem 30f0TO, HO
B OTNIMYME OT HEro nMmerLnin 6onee LWMPoKoe NPOMbILLNEHHOE
NnpUMeHeHwe.

Nannagwi. [iparoueHHbIN MeTann npoMbILLIEHHOTO
Ha3HayeHusi. Ero cToMMOCTb TECHO CBA3aHa C COCTOSIHUEM
NPOMBILLIIEHHOCTU U TPEBOBaHMAMM K IKOSNOrMU.

N3beraem:

*  CYyLEeCTBEHHbIX OTKIMOHEHMWI OT LeneBomn
9KCMO3MuUK Ha 3010T0, cepebpo,

nnaTuHy 1 nannaani. 3meHeHue cToumocTu nas* +49,4%

Harnorosoe npenmyLLecTBo

MHBECTMLMOHHLIN HaNoroBbIN

% Bbl4yeT

(ymeHbLUeHWe HanoroBol 6a3bl Ha +12 4%
cyMMy A0 3 MIH pyb. 3a Kkaxabln rog 70

MHBECTVNPOBAHWS NpU CPoKe -

VHBecTUpoBaHus 6onee 3 net**)

+1,2% +0,4%
**NaHHbIN BbIYET MOXHO nonyymtb ¢ 01.01.2017 u Tonbko ——
No 40OX0AaM, NOMyYeHHbIM NPU NorateHum
MHBECTULIMOHHBIX NaeB, NPUoBpeTeHHbIX nocne 3 M%C 6 mec 1ron 3ropa S net
01.01.2014. -6,4%

**% |ACNoNb3oBaHbl JaHHble 06LLEA0CTYMHBIX OTKPLITHIX UCTOYHUKOB.

* Mo cocTosiHMio Ha 31.07.2018. OMU® pbIHOYHBLIX PUHAHCOBBLIX WHCTPYMEHTOB «Anbda-Kanutan 3onoto». Mpasuna poseputenbHoro ynpaenenust Ne 0908-94126724 sapeructpuposaHsl PCOP Poccun 07.08.2007. OO0 YK «Anbda-Kanutany».
JIVueHans Ha ocyLLeCTBReHne AeSTENbHOCTU MO YNPaBieHNo UHBECTULIMOHHBIMW (POHAAMM, NaeBbIMU UHBECTULMOHHBIMU (POHAAMU W HErOCYAAPCTBEHHBLIMU MEHCUOHHLIMM hoHaamu Ne 21-000-1-00028 ot 22 ceHTsbps 1998 ropa BbinaHa GCOP
Poccuu. Mpasunamm AoBEPUTENBHOMO YNPaBReHUst NaeBbIMU WHBECTULMOHHLIMU (POHAAMM, HAXC 51 nog, ynp: 000 YK «Anbtha-Kanutan», npeaycMoTpeHbl HaabaBku K pacHeTHOW CTOMMOCTU UHBECTULMOHHBLIX Maes Npu Ux Bblgave
W CKUAKU K pacyeTHOW CTOMMOCTM naes npu ux norawennn. Obpalyaem Balle BHAMaHWe Ha TO, YTO B3UMaHUE CKUAOK U HAAGaBOK yMEHbLIAET AOXOAHOCTb UHBECTULMIA B MHBECTULIMOHHLIE Nan NaesbiX MHBECTULMOHHLIX (hOHAOB. Mpu onpeaeneHnn
npupocrta pacquHoﬁ CTOMMOCTM WMHBECTUUMOHHOIO Nasi He Yy4uTblBalOTCA HaﬁlsaEKM K pacquHoﬁ CTOMMOCTU WHBECTULMOHHBIX Naes Npu uX BblAave U CKMAKM C PaC"IeTHOﬁ CTOMMOCTU MHBECTUUMOHHBLIX Naes Npu KX MNOraleHuu. CroumocTb
WHBECTULIMOHHBIX MaeB MOXET YBENUYMBATLCS U YMEHbLUATLCS!, pedyrbTaTbl MHBECTUPOBaHUSI B MPOLLMOM He OnpeaensitoT Aoxodbl B Gyayliem, rocyAapcTBO He rapaHTUpyeT [JOXOAHOCTb MHBECTULMIA B WHBECTULMOHHbIE (hoHAbI. Mpexae yem
NpUOBPECTN MHBECTULMOHHBIA Naii, criedyeT BHUMATENbHO O3HAKOMUTLCS! C MpaBUNamu [OBEPUTENBHOMO YNpaBneHUsi NaeBbiM WHBECTULMOHHBIM oHaoM. MoapobHytlo uHpopmaumo o gesitensHocT OO0 YK «Anbca-Kanutan» v naesbix
WHBECTULMOHHbIX dJOH/J,OE, Haxoasawmxcsa nog ee ynpasneHveM, BKNYas TeKCTbl NpaBui OBEPUTENBHOMO ynpaeneHus, Bcex W3MEHEHWN U IJOFIOJ'IHeHVIﬁ K HAM, a Tarke CBeAeHUss O MecTax npuema 3asiBOK Ha npmoGpeTeHVle, noraweHue u obmeH
WHBECTULIMOHHBLIX NaeB Bbl MoxeTe nmonyuuTb no agpecy: 123001, Mocksa, yn. Caposas-KyapuHckasi, 4. 32, ctp. 1. TenedoHbl: (495) 783-4-783, 8 (800) 200-28-28, a Tawke Ha caitte OO0 YK «Anbta-Kanutan» B MHbDOPMaLMOHHO-
TenekoMMYHWKaLWOHHON ceTu MHTepHeT no agpecy: www.alfacapital.ru




