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OlMN® PbIHOYHbIX CI)I/IHaHC
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FIOPTOESIbHBIN YIPABAIOLLA
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Obwasn nHpopmaumnn? PbIHOK 1 onepauun no noptdentol
OCHOBHOI/ KNacc akTMBOB ETF, o6nuraumm CwvnbHasa makpoakoHoMuyeckas ctatuctmka CLUA octaBnseT OTKpbITOW JOpory Ans
nanbHenwero nosbieHna ctaBkm ®PC. Ha 3acepanumn 26.09.2018 60MbLUINHCTBO
CYA 112 mnH py6. YYaCTHUKOB MPOrofiocoBany 3a nNpoaorhkeHne LiMKna noBbILIEeHNs CTaBKku B Aekabpe

2018-ro. Ykpennsiowmincss gonnap npoaorkaeT ocTaBaTbCsl OAHUM M3 OCHOBHbIX

MuHumanbHaa cymma (PaKTOPOB CHWXEHUS LieH Ha [OparoueHHble MeTannbl. ToproBasi BOWHA Takke

100 py6.
MHBECTUPOBaHUsI HeraTMBHO CKa3blBaeTCsd Ha 30Mn0Te.
Cnpoc Ha 30M0TO MOXeT HavaTb pacTu, ecnu akoHomuka CLUA HauHeT nopaBaTtb
nepBble CUrHambl OXNaXAEHWsl, YTO MOXET MOBMNUSATb HE TOSNbKO Ha TeMnbl
nosbiweHns ctaBkn ®PC, HO U Ha OLEHKY MHBECTOPaMM BEPOSATHOCTU CEPbE3HbIX
3KOHOMMYeckux npobnem B 0603pMMoN nepcrnekTuee. Hanpumep, o4yeHb 3ameTHoe
CprKTypa no Knaccam akTuBOB? yBenuyeHne nputokoB cpeacts B ETF’bl, MHBecTupytowme B pmanyeckoe 30noTo,
npuwnocb Ha Havano 2016 roga, nocne Toro kak nHaekc S&P 500 3akoHuun 2015
ETF Ha 3onoTo 87,4% rof B MVMHyce, iaB NoBoA ANs yBENMYEHUS OLEHOK PbIHOYHBIX PUCKOB.
lFocbymarn (OP3) 8,8%

N3meHeHue cToMmMocTu nasa?

+51,0%

MpeumyLiectsa

JlukBuMAHOCTL
Mokynka v npogaxa naes poHAa BO3MOXHA

B ntobon pabounii AeHb.

Hu3skune usnepxku
B otnnune ot dmanyeckoro 3onoTa xpaHeHve

naes ¢oHaa He TpeByeT AOMNONHUTENbHbIX 3aTpar.

+2,6% +4,3% +3,3%
* HapexHocTtb 1.3% — —
MaeBble hoHAbI ABMSATCS OAHUM U3 CaMbIX I —— I
3aLMLLEHHBIX MHCTPYMEHTOB C TOYKM 3pEHUSI 3 mec 6 mec 1 rog 3 ropga 5 net
KOHTPONS 32 UHBECTUPOBAHNEM.
+ Hanoroo6noxeHue H
Mpwu nokynke naes poHAa He BO3HUKaET arnorooe npenvyLecTso

HeobxoaumocTy BeinnaunsaTte HAC (18%). Bonee
TOro, Npy cobnioaeHUM onpeaeneHHbIX YCIoBWiA
MOXHO pacCYUTbIBaTb Ha MHBECTULIMOHHBIA
HaroroBbIN BblYET.

MHBECTULUMOHHBLIA  HanoroBbiW  BbIYEeT npefnonaraet  yMmeHblueHue
Hanorosow 6a3bl Ha cyMMy A0 3 MITH pyb. 3a KaXabl rof, UHBECTUPOBaHUA NpK
cpoke MHBecTupoBaHus 6onee 3 neT. BoiveT MoxHO nonyuntb ¢ 01.01.2017 n
TOMbKO MO AO0XOA4aM, MOMyYEHHbIM MPW MOraleHUn WMHBECTULMOHHBLIX Naes,
npuobpeTeHHbIx nocne 01.01.2014.

YK «Anbda-Kanutan» — nuaep*
B ccbepe AOBEPUTEJ/IBHOTO YTPaBAEHNA, CTpOﬂLLI,VIVI AONTOCPOUHbIE OTHOWEHWA C KaXXAbIM KJMEHTOM

* —no gaHHbIM SkcnepT PA Ha 31.12.2017

L Vcnonb3oBaHb! AaHHble 06U.le/:lOCTyI'IHbIX OTKPbITbIX UCTOYHNKOB.

2 Mo cocTosiHMIo Ha 28.09.2018. OTMN® pbIHOUHBIX (PMHAHCOBbLIX MHCTPYMEHTOB «Anbtha-Kanutan 3onotox. Mpasuna AoBepuTenbHOro ynpasnenust Ne 0908-94126724 sapeructpuposaHbl ®COP Poccun 07.08.2007. 000 YK «Anba-Kanutany.
JInueHana Ha ocyliecTBReHne AeATeNbHOCT NO YNPaBEHNI0 MHBECTULMOHHBIMU (DOHAAMM, NAeBbIMU MHBECTULIMOHHBIMM (POHAAMI U HEroCYAaPCTBEHHLIMIU NEHCMOHHLIMK hoHaamm Ne 21-000-1-00028 ot 22 ceHTsbpsa 1998 roga BblgaHa PCOP
Poccuu. Mpasunamm 0BEPUTENBLHOTO YNpaBneHns NaesbiM1 MHBECTULIMOHHBIMM hoHAaMM, Haxoasawmmucs noa ynpaenednem 000 YK «Anbga-Kanutan», npeaycMoTpeHbl Haabaski k pacHeTHON CTOMMOCTW MHBECTULIMOHHBIX Naes Mpu UX Bblaaye
W CKUAKK K paCHeTHOI;I CTOMMOCTU Naes Npu UX noraweHun. Oﬁpau.laeM Balue BHUMaHWe Ha TO, YTO B3UMaHuWe CKMAOK U HaElGaBOK yMeHbLaeT A0X0AHOCTb VIHBeCTVILlIAI;I B MHBECTULUMOHHbIE Nan NaeBblX MHBECTULNOHHbIX d)OHI:lOEI. ﬂpm onpegenexHun
npupocta paCHeTHOI}I CTOMMOCTM MHBECTUUMOHHOIO Nasi He y4uTbiBaKTCA Ha/:leaEKI/I K paCHeTHOﬂ CTOMMOCTN MHBECTUUMOHHBIX Naes npu vX BbiAade W CKUAKW C paCHeTHOVI CTOMMOCTU WHBECTULUMOHHbIX Naes Npu KX MNoraleHuu. CTonmocCTb
WHBECTULMOHHBIX NaeB MOXET yBenu4MBaTbCsl U yMeHblIaTbCs, pe3ynbTaTbl MHBECTMPOBAHMA B MPOLWIOM He OnpeaenstoT A0oXoAbl B 6y,ElyLL\eM, rocyaapcTBo He rapaHTMpyeT [OXOAHOCTb MHEeCTVILlVIIZ B WUHBECTULUOHHbIE q)OH/J,bI. I'Ipe»q:,e yem
NpUOBPECT WHBECTULMOHHBIA Nai, CneayeT BHUMATEeNbHO O3HAKOMUTLCSI C MpaBunamv [OBEPUTENbHOrO YNpaBneHus NaeBbiM MHBECTULMOHHLIM (hoHAoM. MoapobHyto uHdopmaumo o aestensHoctu OO0 YK «Anbca-Kanutan» u naesbix
WHBECTULIMOHHbIX CpOH/:lOE, Haxogawmxcsa nof ee ynpasneHveMm, BKNHYas TeKCTbl NpaBui A0BEPUTENbHOrO ynpasneHus, Bcex WU3MEHEHWIA U L‘(OI'IOI'IHSHIAVI K HMM, a Takke CBeJeHMs O MecTax npvemMa 3asBOK Ha I'\pVIOspeTeHVIe‘ noraweHue u obmMeH
WHBECTULIMOHHBLIX NaeB Bkl MoxeTe monyunte no agpecy: 123001, Mocksa, yn. Caposas-KyapuHckasi, 4. 32, ctp. 1. TenedoHbl: (495) 783-4-783, 8 (800) 200-28-28, a Tawke Ha caitte OO0 YK «Anbga-Kanutan» B WHGOpMALMOHHO-
TenekoMMYHMKaLMoHHON ceTh HTepHeT no agpecy: www.alfacapital.ru



