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PUCK-MPO®UNbL 1 2 3 RN S

Obwasn nHpopmaumnn?

daoyapa XapuH
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PbIHOK 1 onepauun no noptdentol

OCHOBHOW Knacc akTMBOB ETF
CYA 129 mrH py6.

MuHumanbHas cymma

NHBECTUPOBAHUA 100 py6

CTpyKTypa Mo Krnaccam akTMBOB?2

Cnpoc Ha 3aluMTHble akTMBbl B SHBape, HECMOTPS Ha POCT PbIHKOB PUCKOBbIX
aKTVMBOB, Takke BbIpOC. /IHBECTOPLI HE crnewwmnny cokpallaTe NO3NLMKU B 3aLUUTHbIX
akTMBax Ha OHe YyCUNeHWs OXugaHua 3aMennieHus MUPOBON  3KOHOMMUKM,
«wartpgayHa» B CLUA, a Takke noka elle CBEXUX BOCMOMMHAHUIA O KOPPEKUUN Ha
PbIHKaX akLUii B KOHLLE MPOLUIIOro roaa.

[ononHuTenbHbIM hakTopoM MoadepKku Ans LeH 3omnoTta ctano 3aceaaHue ®PC,
Ha KOTOPOM PErynaTop YAVBWM PbIHOK CBOMMMU MSTKUMMW 3asiBNeHusMA. IHBeCTopbI
oXnaatT, yto ctaBka OPC B 3TOM oAy COXpaHMTCA Ha MpPeXHEM YpOBHe, a
KOPPEKTUpOBKa MapamMeTpoB HopManusauuu 6anaHca CHU3UT PUCKM HEeXBaTKu
NUKBUAHOCTU N POCTa PbIHOYHBLIX CTABOK. MIHbIMW CNOBaMun BCe 3TO CHUXaET PUCKU
YAOPOXaHWUA CTOMMOCTM (POHANPOBaHMS MO3ULMIA B 30510TE.

HeyameutenbHo, 4TO B siHBape o0bembl 30510Ta B msmdeckmx ETF npogormkunm

Mav MHBECTULMOHHbIX (hOHACB 89,9% ObICTPO pacTu, OHM YKe NPEBLICUIN 5-NEeTHUE MaKCUMYMBbI.
LieHHble bymarn P® 8,5%
I3meHeHue cToMMmocTu nas?
+63,9%
MpeumyLiectsa

JlukBuMAHOCTL
Mokynka v npogaxa naes poHAa BO3MOXHA

B ntobon pabounii AeHb.

Hu3skune usnepxku
B otnnune ot dmanyeckoro 3onoTa xpaHeHve

naes ¢oHaa He TpeByeT AOMNONHUTENbHbIX 3aTpar.

+10,8% +12,1%
- HagexHocTb +7,5%
MaeBble hoHAbI ABNAOTCA OQHUM U3 CaMbIX — - - +2,4%
3alMLLEHHbIX MHCTPYMEHTOB C TOYKN 3pEHNA —
KOHTPOIA 3a MHBECTUPOBaHUEM.
3 mec 6 mec 1 ron 3 roga 5 net

Hanoroo6noxeHue

Mpu nokynke naes oHAa HE BO3HMKaET
HeobxoaumocTy BeinnaunsaTte HAC (20%). Bonee
TOro, Npy cobnioaeHUM onpeaeneHHbIX YCIoBWiA
MOXHO pacCYUTbIBaTb Ha MHBECTULIMOHHBIA
HaroroBbIN BblYET.

Harnorosoe npenmyLLecTBo

MHBECTULUMOHHBLIA  HanoroBbiW  BbIYEeT npefnonaraet  yMmeHblueHue
Hanorosow 6a3bl Ha cyMMy A0 3 MITH pyb. 3a KaXabl rof, UHBECTUPOBaHUA NpK
cpoke MHBecTupoBaHus 6onee 3 neT. BoiveT MoxHO nonyuntb ¢ 01.01.2017 n
TOMbKO MO AO0XOA4aM, MOMyYEHHbIM MPW MOraleHUn WMHBECTULMOHHBLIX Naes,
npuobpeTeHHbIx nocne 01.01.2014.

YK «Anbda-Kanutan» — nuaep*
B ccbepe AOBEPUTEJ/IBHOTO YTPaBAEHNA, CTpOﬂLLI,VIVI AONTOCPOUHbIE OTHOWEHWA C KaXXAbIM KJMEHTOM

Coo6LLUeHure He SBNSeTCs MHANBUAYaNbHON UHBECTULIMOHHOW pekoMeHAaLumuei. YNoMuHaemble B JaHHOM COOBLLEHUN (hUHAHCOBbIE MHCTPYMEHTbI MOTYT HE MOAXOAUTL COOTBETCTBYIOLLEMY KITUEHTY.

* To paHHbIM kenepT PA Ha 30.09.2018.

L Wcnonb3oBaHbl AaHHble OGU.Le/J,OCTyI'IHbIX OTKPbITbIX NCTOYHNKOB.

2 Mo coctosiHMio Ha 31.01.2019. OMU® pbIHOYHBIX (PUHAHCOBbLIX MHCTPYMEHTOB «Anbtha-Kanutan 3onotox. Mpasuna aoBepuTenbHOro ynpasnenust Ne 0908-94126724 sapeructpuposaHbl ®COP Poccun 07.08.2007. OO0 YK «Anba-Kanutany.
JInueHana Ha ocyLiecTBReHne AeATeNbHOCTU NO YNPaBEHNI0 MHBECTULIMOHHBIMM (hOHAAMM, NAeBbIMU MHBECTULIMOHHBIMM (POHAAMI U HEroCYAapCTBEHHLIMI NEHCMOHHLIMI hoHaamu Ne 21-000-1-00028 ot 22 ceHTs6ps 1998 roga BblgaHa PCOP
Poccuu. Mpasunamm 10BEpUTENBHONO YNpaBeHns NaeBbiMU MHBECTULIMOHHBIMM (hOHAaMU, Haxoaswmmucs noa ynpaenednem OO0 YK «Anbga-Kanutan», npenycMoTpeHbl Haabaski k pacHETHOM CTOMMOCTW MHBECTULIMOHHbIX NaeB Npu WX Bblaaye
W CKUAKU K PacHeTHOM CTOMMOCTH Naes npu ux noratueHun. O6pallaem Balie BHUMaHWe Ha TO, YTO B3MaHWe CKMAOK W HaaGaBoK YMEHbLUAET AOXOAHOCTb MHBECTULIMIA B MHBECTULMOHHBIE Nan NaeBblX UHBECTULIMOHHBLIX hoHAOB. Mpu onpeaeneHun
npupocta paCHeTHOI}I CTOMMOCTU WHBECTUUMOHHOIO Mas He yYuTbiBaloTCH HBAGEEKM K paC\leTHOI;I CTOMMOCTN MHBECTUUMOHHBIX Naes npu WX BbiAade W CKUAKKW C paCHeTHOVI CTOMMOCTU WMHBECTUUMOHHbIX Naes Npu UX MNoralleHuu. CTonmocTb
WHBECTULMOHHBIX NaeB MOXEeT yBenuumBaTbCsl U yMeHblIaTbCs, pe3ynbTaTbl MHBECTUPOBAHMA B MPOLWIIOM He OnpeaenstoT AoXoAbl B 6y,ElyLLleM, rocyaapcCTBo He rapaHTMpyeT [OXOAHOCTb IAHESCTVILU/IIZ B UHBECTULUOHHbIE q)OH/J,bI. I'Ipe»q:,e yem
NpYOGPECTU WHBECTULIMOHHLIA Mai, CriefyeT BHUMATeNbHO 03HAKOMWTLCS C MpaBuriamit AOBEPUTENLHOrO YNpaBneHns naesbiM WHBECTULMOHHBIM hoHaoM. MoapobHyio uHdopmaumio o aesTensHocTn OO0 YK «Anbda-Kanutan» u naesbix
WHBECTULIMOHHbIX CpOH[ZlOE, Haxogawmxcsa nog ee ynpasneHvem, BKNYas TeKCTbl Npasui A0BEPUTENbHONO ynpasneHus, Bcex WU3MEHEHWIA 1 /:lOI'IOFIHeHI/IPI K HUM, a Takke CBeJeHus O MecTax npvema 3asBOK Ha I'\pVIOspeTeHVIe‘ noraweHue n obmMeH
VHBECTULIMOHHLIX NaeB Bbl MoxeTe nonyuntb mo aapecy: 123001, Mocksa, yn. Caposas-KyapuHckas, A. 32, ctp. 1. Tenedbowbl: (495) 783-4-783, 8 (800) 200-28-28, a Tawke Ha caite OO0 YK «Anbta-Kanutan» B MHGOpMaLMOHHO-
TenekoMMYHWKaLMOoHHON ceTn MIHTepHeT no agpecy: www.alfacapital.ru



