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TEPMUHBI W OIIPEJEJIEHHWS, WCIIOJIb3YEMBIE B TIPABUJIAX OIIPEJEJIEHUA
CTOUMOCTHU YUCTBIX AKTUBOB

[MN® — nacBoil WHBECTUIMOHHBIA (POHM, YKA3aHHBIA B HACTOSIIUX INPABUIIAX OIPEICICHUS
CTOUMOCTH YHCTBIX AKTHBOB.

VYnopasnsromass KOMIAaHUS - OpraHM3alusi, CO3JaHHas B COOTBETCTBUM C 3aKOHOAATEIbCTBOM
Poccuiickoit depepanun U MMEOIIAsl JIMLIEH3UIO Ha OCYIIECTBJICHHE JIEATEIBHOCTH IO YIPaBJICHUIO
WHBECTUIIMOHHBIMH ~ (DOHIAMH, TaeBBIMH HWHBECTHIIMOHHBIME (OHOAMH ¥ HETOCYAapCTBEHHBIMHU
NMEHCHOHHBIMHA (OHIaMH. YTpaBIIOmas KOMITAaHUS JECHCTBYET Ha OCHOBAaHHMH IPABHJ JTOBEPUTEIHHOTO
ynpasnenus [TUD.

VHBeCTUIIMOHHBIN TIaii — UMEHHAs IIeHHas Oymara, yJIOCTOBEpSIONIas NOJI0O BIaJeibla mas B
mpaBe COOCTBEHHOCTH Ha HMYINECTBO, cocrapistomiee [IM®, mpaBo TpeboBaTh OT ympaBisSIONICH
KOMIIAHUM HAJJIEXKAIIEero JaoBepuTenbHoro ympasineHus IIM®D, mnpaBo Ha NOIydYeHUE JEHENKHOM
KOMIIEHCAIUX NP MpEeKpallleHuH AO0TroBopa AoBepuTenbHOro ynpasieHus [IM®D co Bcemu BiaaenbLaMu
MHBECTHLMOHHEIX naes 3Toro [TN® (npexparuenun [T D).

[TpaBuna JOBEPUTENBHOTO YIpaBieHUs MaeBbIM MHBeCTUIMOHHBIM (ongom (IIpasuna Y [MUD)
— yCIIOBUSI JOroBOpa JoBeputenabHoro ympasienus [IU®, ompenensiemble Ymnpapisomeid KoMnaHueil B
CTaHIAPTHBIX (OpPMax, COOTBETCTBYIOIIME THUIIOBBIM MpPaBUIaM JOBEPUTEIbHOrO ympanieHus TN,
yTBepxkaeHHbIM bankom Poccun. Ilpasuna Y I[IU®, u usmeHeHus U JOTIOJHEHUS B HUX IOJIEKAT
peructpauuu bankom Poccum.

Croumocth 49ucThIX akTuBoB (CUA) — BenmmuuHa, omnpenenseMass B COOTBETCTBHU C
3aKOHOJATENLCTBOM Poccuiickoit Denepariuu, Kak pa3sHUIla MKy CTOMMOCThIO akTuBoB [TU® (mamee —
aKTUBBI) U BEIMYMHOW 00S3aTENHCTB, MOAJNISKAIINX HCIOTHEHUIO 3a CYET yKa3aHHBIX aKTHBOB (nmamee —
00s13aTenbcTBa), Ha MOMeHT onpeaencaus CHA TTUO.

IIpaBuna onpenenenus CUA — HacToAmMN JOKaNbHBIM akT ympasistomed kommnanuu [TNO,
yCTaHaBIMBAIOUIUN HOPSIOK U cpoku onpenencHus CUA, B ToM uuciie NOpAIOK pacyeTra CpeAHErofA0BOH
CYA II1®, ompeneneHust pacueTHON CTOMMOCTU MHBECTUIMOHHBIX HaeB [IM®, mopsaok ompeneneHus
CTOUMOCTH HUMYILNECTBAa, MEPENaHHOTO B OIUIATy HHBECTHLMOHHBIX mnaeB. ChpaBeiuBas CTOUMOCThb
UMYIIECTBA, IEPEaHHOIO B OILIATY MHBECTUI[UOHHBIX [1a€B, ONPEAEIAETCS C yI4ETOM aJfOPUTMOB OLIEHKH,
MpeTyCMOTPEHHBIX B HacTosmux [IpaBuax onpenenenus CUA.

CpenneronoBas CUA TTU® (nmu CT'CHA) — cpemHerogoBasi CTOMMOCTb YUCTHIX akTHBOB [TUD,
KOTOpas OmpenenseTcs Ha J00OW JIeHb B TOPAOKE, YCTAHOBICHHOM HacTosuMmu llpaBumamu
onpenenenust CHA.

MC®O - MexayHapoIHbIe CTaHIAAPTHI (UHAHCOBOW OTUeTHOCTH. OIlpeneneHHe CIpaBeTUBON
CTOMMOCTH AaKTHBOB M BEJIHYMHBI 00S3aTEIHCTB HPOHM3BOIUTCS B COOTBETCTBHU C MeEXAyHapOIHBIM
crangapToM ¢uHancoBod oruetHocTH (IFRS) 13 "Orenka crpaBeanuBONM CTOUMOCTH", BBEICHHBIM B
JeiictBue Ha Ttepputopun Poccuiickoii ®enepauum npukazom MunucrepctBa (uHancoB Poccuiickoii
®enepanun ot 28 nexadpst 2015 roga Ne 2171 «O BBeaeHNH MexkyHapOJIHBIX CTaHAAPTOB (PUHAHCOBOU
oT4eTHOCTH W PazbsicHeHnMi MexyHapOJHBIX CTaHAApPTOB (MHAHCOBOM OTYETHOCTH B JIEHCTBHE Ha
Teppuropuu Poccuiickoit ®Pepepauuu U O NPU3HAHMM YTPATUBIIMMM CHIY HEKOTOPBIX MpPHUKa30B
(OTHENBHBIX TOJIOKEHHUI TpPUKa30B) MuHucTepcTBa (uHancoB Poccuiickorn ®Depepanuu» ¢ ydeToMm
TpeboBanuii Ykazanus [{entpansHoro banka Poccuiickoit @enepanuu ot 25 aBrycta 2015 roma Ne 3758-
VY, Bkmoyas uHble MC®O, mpumeHsieMble B COOTBETCTBHH C JIEHCTBYIOIIMM 3aKOHOIATEILCTBOM B
OTHOIICHUY NA€BHIX MHBECTUIIMOHHBIX (DOHIOB.

CrpaBenmuBasi CTOMMOCTB - 3TO II€Ha, KOTopas Obuta OBl IMONTydeHa MpH MPOJaKe aKTHUBAa WITH
yIUTaueHa TpH repeaade 00s3aTeNIbCTBA B X0/Ie OOBIYHOM CIIEIKH Ha OCHOBHOM (WUJIM HanOoJiee BHITOIHOM)
PBIHKE Ha J1aTy OLEHKH B TEKYLIMX PHIHOYHBIX YCJIOBHAX (TO €CTh IIEHa BBIXOJA), HE3aBHCHUMO OT TOTO,
ABJSIETCS JIM Takas [€Ha HEMOCPEICTBEHHO HAOJIIOAaeMON WIIM PAcCUMTHIBACTCS C HCHOJIB30BaHUEM
JpYroro MeToja OLEHKH.

Habmonaemast n pocrynHas OMpikeBasi IUIOIIAJKa — TOProBas ILUIOIIAJKA POCCUMCKOW W (WIn)
MHOCTpaHHOH Oupxu, 3akpervienHas B IlpaBuiax ompenenennss CHA k koropod y VYmpasisiomen
KOMITaHWH €CTh JIOCTYN, KaK HampsiMylo, Tak U uepe3 (UHAHCOBBIX IOCPEIHUKOB, M Ha KOTOpPOH
YIpaBIIAoNnas KOMIAHAS UMEET BO3MOXKXHOCTD PACIOPSDKATHCS aKTHBOM (aKTUBAMH).

AKTUBHBIH PBIHOK — PBIHOK, HA KOTOPOM OIIEPALIH C aKTHBOM HJIM 0053aTEIHLCTBOM MPOBOIATCS
C JOCTaTOYHOH YacTOTOW M B AOCTaTOYHOM OOBEMe, IO3BOJIAIONIEM ITOJTydaTh HH(GOPMAIHIO 00 OICHKaX
AKTHUBOB MJIM 0053aTEIECTB HA TIOCTOSHHON OCHOBE.

OCHOBHOM PBIHOK - PBIHOK (M3 YHCIa aKTUBHBIX) C HAUOOJBIINM IS COOTBETCTBYIOIIETO aKTHBA
WK 00513aTeNTECTBA 00BEMOM TOPTOB M YPOBHEM aKTHBHOCTH.

KpenutHelii puCK — pHCK BO3HHUKHOBEHHS MOTEph (YOBITKOB) BCJIEICTBHUE HEUCIIOTHEHUS
KOHTPareHTOM 0053aTeJIbCTB 110 JIOTOBOPY, BKIIIOYAs HEOIUIATy KOHTPAareHTOM OCHOBHOIO JIojra W/Wiu
MPOLIEHTOB, MPUYMUTAIOIIMXCS B YCTAHOBICHHBII JOTOBOPOM CPOK, a TaKXKe B pe3ylbTaTe H3MEHEHUS
OLICHKH KPEIUTOCHOCOOHOCTH (KPEAUTHOTO PHCKA) KOHTpAreHTa (IMUTEHTA).

KpenurHelit pefiTHHr — MHEHHE HE3aBHCUMOIO pEHTHHIOBOTO areHTCTBA O CIIOCOOHOCTH
pEUTHHTYeMOTO JIMIIa WCIOJHATh NPHHATBIE Ha cebsa (¢uHAHCOBBIE 00s3aTenbcTBa (0 €ro
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KPEIUTOCHOCOOHOCTH, (DUHAHCOBOW HAJCKHOCTH, (UHAHCOBOW YCTOHYMBOCTH), BBIPAKCHHBIM C
WCIOJIb30BaHUEM PEUTHHIOBOM KaTETOPHUHU MO OMPENEICHHON peUTHHTOBOH LIKaJIE.
[1dU — npousBoaHbINH PUHAHCOBBIH HHCTPYMEHT.

YpoBHM [IEH TpPU OMNPEICICHUM CIPABEUIMBON CTOMMOCTH OIPEICISIOTCS B COOTBETCTBUU C
MexnyHapoaHbiM cTanmapToM ¢uHancoBorr otdyeTHOocTH (IFRS) 13 «Onenka crpaBeniimBoil CTOMMOCTH»
(manee — MC®O 13), BBeICHHBIM B JelcTBHE Ha Tepputropun Poccuiickoit denepanuu TpHUKa3oM
MunuctepcrBa punancoB Poccuiickoit @enepanuu ot 28.12.2015 N 2171 "O BBegeHnn MexayHapOIHBIX
CTaHAapTOB (PMHAHCOBOW OTYETHOCTH W Pa3bsicHeHWH MEXIyHapOMHBIX CTaHAApTOB (PUHAHCOBOM
OTYETHOCTHU B JelicTBHE Ha TeppuTopun Poccuiickoit depepannii ¥ O NPU3HAHWU YTPATUBIIUMU CHUITY
HEKOTOPBIX TPHKa30B (OTICNBHBIX TIIOJOXKEHWH TIpuKa3oB) MuHucTepcTBa (uHaHCOB Poccuiickoit
Oenepanuu.

Hcxonubie nanHpie YpoBHs | - IICHOBBIC KOTUPOBKU (HECKOPPEKTUPOBAHHBIC) AKTUBHBIX PHIHKOB
B OTHOIICHHUH WJICHTHYHBIX aKTHBOB I 00S3aTEIHCTB, K KOTOPHIM OpPTraHU3aIlMs UMECT JOCTYI Ha ATy
OLICHKU.

Hcxonubie naHHbIe YPOBHS 2 - UCXOJHBIC JaHHBIC, KPOME LICHOBBIX KOTHPOBOK, OTHECCHHBIX K
YpoBHIO 1, KOTOpBIE SBJISIOTCS HAOIIOJACMBIMHU, TPSMO WM KOCBEHHO, B OTHOIICHHUH OINPEACICHHOTO
aKTHBA WM 0053aTENbCTRA.

Ucxoaubie nmaHHble YpOBHS 3 - HeHaOJloJaeMble KCXOJHbIE MJaHHBIE B OTHOLICHHH
OTIpe/ICJICHHOI'0 aKTHUBA UITK 0053aTEIbCTRA.
OnepanrionHast JAeOUTOpPCKas 3aJ0JDKEHHOCTh — JEOMTOpPCKas 3aJ0JKCHHOCTh KOHTpAarcHra,

BO3HHKAIOIAS B X0/I¢ HOPMAaJIbHOTO OIEPAMOHHOTO IMKIIA, KOTOpast Oy/eT moraieHa B TeYCHHE CPOKOB,
YCTAaHOBJICHHBIX B Hacrosimux IlpaBmnax onpexencaus CYA. JlomycTHMbie CpPOKH TMPOCPOYKH,
YCTaHOBJICHHBIC JJIsi ONCPAIIMOHHON EOUTOPCKON 3aJ0JDKCHHOCTH, HE TOJKHBI IPUBOANUTH K MPH3HAHUIO
OC3HANCIKHOW K TMOJYUYCHHUIO 3aJI0JDKCHHOCTH, a TaKkkKe K OOCCHCHCHUIO 3aJ0JDKCHHOCTH. Takas
3aJI0JOKEHHOCTh OyJeT pealn30oBaHAa VIPABILIIOUICH KOMIIAHUCH B TIOJHOM OOBEME B  CPOKH,
VKJIAJbIBAIOIINECS B HOPMAIBHYIO DPBHIHOYHYIO (WM BHYTPEHHIOI) MPAKTHUKY B3aMMOJCHCTBHS C
KOHKPETHBIM BHJIOM JICOMTOPCKOW 3aJ0JDKCHHOCTH. YCTAHOBJICHHBIC CPOKU MPOCPOYKH U HCIOTHCHUS
0053aTeNECTB HE JOJDKHBI MPEBHIIATh PEKOMEHIYEMBIX CPOKOB B HacTosmux [IpaBmiax ompeneneHus
CUA, eciu HHOE HE MTOATBEPKACHO BHYTPECHHEH CTATUCTHKOW YIPABIISIONIEH KOMITAHHUH.

OkcriepTHOe  (MOTHBUPOBAHHOE)  CYXKJGHHE —  O9TO  JOKYMEHTAIBHO  O(GOpPMIICHHOE
npodeccrnoHaNbHOE CY)KICHNE Y IPABIAIONIEH KOMITaHUH, ColeprKaiee 000CHOBaHHbBIE PaCUeThl H BEIBOIBI
00 OIleHKE CTIPaBeUIMBOIl CTOMMOCTH aKTHBOB, O BEIMYHMHAX, MCIIONB3YEMBIX B pacyere CHpaBeIIHMBON
CTOMMOCTH, O BBISBICHHBIX OCHOBaHMAX NPH3HAHMS/TIPEKPAIICHHUS TPH3HAHUSA aKTHBOB/00S3aTENBCTB, O
BBISIBIICHHBIX TPH3HAKAX BO3HHUKHOBCHUS KPCIUTHBIX PHUCKOB M MPOYHMX OOCTOSTEIBCTBAX, KOTOPBIC
BIUSIOT Ha OLEHKY CHpaBeUIMBOH cTOMMOCTH B coorBeTctBUH ¢ MC®O 13. IlpumeHeHHe Takoro
CYXJICHUS JOIYCTHMO B CIy4YasiX, yCTAHOBJICHHBIX HacTosmumu [IpaBunamu onpenencaus CUA, a Tak e
B WHBIX HCKIIOYUTEIBHBIX CIydYasX, KOTJa TEKYIIHMEe METOIbI ONPEACICHUS CIPAaBEIMBOW CTOMMOCTH
akTuBa (0053aTENBLCTBA) C YYCTOM HECTAHIAPTHBIX BHEIIHUX OOCTOSTEIBCTB MPHBOAAT K HCKAKCHHUIO
COpPAaBCJIMBON CTOMMOCTH, a IPHUMCHCHHC MOTHBHPOBAHHOTO CYXKJICHHUS O0ECICUYMBACT HAJICKHOE
OTIpeJIeNIeHHe CTPaBeUTMBON CTOMMOCTH cooTBeTCTBHA ¢ MC®O 13 m TpeOoBaHUSIM 3aKOHOJATEIHCTBA
Poccuiickoit @enepannu.

I. O0mme nmosioxkeHust

Hacrosimue IIpaBuia onpeneieHus: CTOMMOCTH YHCTBIX aKTHBOB (nanee — «[IpaBuiiay) 3akpeiToro
PEHTHOTO Ta€BOI0 WHBECTHUIIMOHHOTO (hoHAAa «AKTHBO oamH» (manee — «DoHmy, «[ITMD») pa3paboTaHbl
000 VYK «Anbpha-Kamurany (mamee — «Ympapisionias KOMITAHHS») B COOTBETCTBHU C TPEOOBAHHSIMU
3aKoHOJaTeNsCTBa Poccuiickoit deneparnuu, B ToMm drciie Yka3anus banka Poccun ot 25 aBrycra 2015 r.
Ne 3758-Y «O0 ompeneneHnd CTOMMOCTH YHCTHIX aKTHBOB HWHBECTHIIMOHHBIX ()OHIOB, B TOM YHCIE O
nopsiiKke pacuéra CpeIHerofoBOH CTOMMOCTH YHCTBIX aKTHBOB IMAEBOr0 WHBECTHIMOHHOTO (GoOHAA U
YHCTHIX aKTUBOB aKIIMOHEPHOTO WHBECTHLIIMOHHOTO (OHMA, PACUETHON CTOMMOCTH MHBECTUI[MOHHBIX MAacB
MACBBIX WHBECTUIMOHHBIX (DOHIIOB, CTOUMOCTH HMYIICCTBA, MEPECIAHHOTO B OIUIATY HHBECTHIIMOHHBIX
naeBy (nanee — «YKa3aHue») M UHBIX HOPMAaTUBHBIX akToB banka Poccuu.

[IpaBuia yCTaHABIMBAIOT MOPSIOK M CPOKU ONPEACICHUS CTOMMOCTH YUCTBIX aKTHBOB (hOHIA
(mamee — «CTOMMOCTh YHCTBIX aKTUBOBY», «CUA»), B TOM dYHCIEC TOPSIIOK pacuéTa CpeIHEroI0BOM
CTOMMOCTH YHCTHIX aKTUBOB (D)OHIA, TOPSIIOK OMPEICIICHUS PACUETHON CTOMMOCTH WHBECTUIIMOHHOTO Iast
(hoHIa ¥ TOPSIOK OMPE/CICHUS CTOMMOCTH UMYIIECTBA, TIEPEAaHHOTO B OIUIATY MHBECTUIIMOHHBIX IACB
dhonna.

VYnpapinsironas kommanust GoHpa 00s3aHa ONPEENsITh CTOMMOCTh YHCTBIX aKTUBOB (hOHJAA B
COOTBETCTBHM C HACTOSIIMMHK [IpaBuiamu, NpU YCIOBHM HX coriacoBaHus Crenuaan3upoBaHHBIM
Jemno3urapueM.

[TpaBwmta moanexat nmpuMeHeHuto ¢ «15» oxTsa0ps 2023 rona.



Wsmenennss u pomonuenuss B [IpaBwia Moryr ObITh BHECEHBI TOJBKO B  CilydasXx,
IPEeIyCMOTPEHHBIX Y Ka3aHUEM.

JlaHHbIe, MOATBEPKAAIOIMINE PACUETHI BEJIMUMH, POU3BEIECHHBIE B COOTBETCTBHM C HACTOSIIMMU
IIpaBunamu, XpaHATCsl HE MEHEE TPeX JIET C JaThl COOTBETCTBYIOILErO pacyéra.

TepMmuHs! 1 onpenenexus, ucnoiab3dyemsle B [IpaBunax npusenens! B [Ipunoxenun 1.

[IpaBuna (M3MeHEHHS W AONOJHEHHWS, BHOCHUMEBIE B llpaBmia) momsexaT pacKpbITHIO Ha caiTe
Vopasmsromeld  komnanuu  [IM® B uHPOPMAIMOHHO-TEIEKOMMYHUKAIIMOHHOW ceTH  «HTepHeT»
(https://www.alfacapital.ru/):

- He TIo3/Hee THS Hadaja cpoka ¢popmupoBanus [THO;

- "He noznHee 5 (IlaTh) paboumx mHEW MO AaThl Hadajda NpuMeHeHus [IpaBui, ¢ BHECEHHBIMHU
M3MEHEHHSMH U JIOTIOJTHEHHUSIMU.

[TpaBuna (1 Bce M3MeHeHHs M JomosHeHus K HUM 3a 3 (Tpum) mocnemHMX KajeHAApHBIX roja)
JOJDKHBI ObITh mocTynHbl B TedeHue 3 (Tpex) mociepHuX KaleHIapHBIX JIET Ha caiTe YIpaBisiomeH
KOMITaHHH.

II. Ilopsimok W MNEPUOAUYHOCTHL (JAThI) oOMNpedAeJeHUus] CTOMMOCTH YHCTBHIX
AKTHBOB, a TaK:Ke BpeMsi, M0 COCTOSSHHIK) HA KOTOpPOe Ompeaessercs

CTOMMOCTDb YUCTBIX AaKTUBOB

CTOMMOCTh YHCTBIX aKTHBOB ONpEACNSETCS KaK pPasHUIA MEXKAY CTOMMOCTBIO BCEX aKTHBOB
¢oHma (nmamee — «@KTHBBI») M BEIMYMHOM BCEX 0053aTENbCTB, IMOUICKAIIMX HMCIOJIHEHHIO 32 CYET
yKa3aHHBIX aKTHBOB (J1ajiee — «0053aTeNIbCTBa»), HA MOMEHT ONPE/ICIICHHUsI CTOMMOCTH YHUCTHIX aKTUBOB.

CTOMMOCTh aKTHBOB W BEJIMYMHA OOS3aTEIBCTB ONPEICISAIOTCS 10 CIPAaBEJIMBOM CTOMMOCTU B
COOTBETCTBMM ¢ MexayHaponubiM craHaaproM ¢unancoBoid oruerHoctd (IFRS) 13 «Onenka
CIIPaBEeJIMBOM CTOMMOCTH», BBEICHHBIM B JeHCTBUE Ha TeppuTopuu Poccuiickoit denepanuu npukazom
MunuctepctBa (uHaHcoB Poccuiickoit @enepanmu ot 18 wmronms 2012 roga Ne 106H «O BBeneHUM B
JIEHCTBUE W MPEKPAIICHUN NEUCTBUSA TOKYMEHTOB MEXIyHAPOIHBIX CTAHAAPTOB (PMHAHCOBOW OTYETHOCTH
Ha Tepputopuu Poccuiickoit denepanumny, 3aperucTpupoBaHHbIM MUHUCTEPCTBOM FOCTHIIMKM Poccuiickoi
®deneparun 3 aBrycta 2012 roga 3a Ne 25095, ¢ monpaBkamu, BBEICHHBIMH B JEHCTBUE Ha TCPPUTOPHUH
Poccutiickoit ®@eneparuu npukazom MunuctepctBa (uHaHcoB Poccuiickoit @enepanun ot 17 mexabps
2014 roma Ne 1511 «O BBeneHUH AOKYMEHTOB MEXIyHapOIHBIX CTAHIAPTOB (DMHAHCOBOW OTYETHOCTH B
JeiictBue Ha Tepputopun Poccuiickoil @enepanun», 3aperucTpUpOBAHHBIM MUHUCTEPCTBOM HOCTULMU
Poccuiickoii ®eneparun 15 ssuBapst 2015 roga 3a Ne 35544, ¢ yuerom tpeGoBanuii Hactosimmx [Tpasui.

AxTuBbl (00s13aTENbCTBA) NMPUHUMAIOTCS K PAacuéTy CTOMMOCTH YMCTHIX aKTHBOB B Cllydae HX
NPU3HAHUS B COOTBETCTBHU ¢ MeEXIyHapOIHBIMU CTaHJapTaMH (PMHAHCOBOW OTYETHOCTH, BBEJCHHBIMH B
JeficTBue Ha TeppuTopuu Poccuiickoit denepanuu.

Cpenneronosas CHA [N (nanee — «CI'CHA») Ha 110001 JIeHb onpesenseTcss Kak OTHOLICHUE
cymmbl CHA Ha kaxaplii pabounii JeHh KaJCHIAPHOTO ToAa (eciu Ha pabounii JeHb KaJICHIApHOTO Toaa
CYA =e ompenemnsuiachk - Ha IOCIEAHUH JCHb €€ OIpeesIeHIs, IPEeAIICCTBYIOMNI TaKOMY THIO) ¢ Hadasa
rona (c matel 3aBepiieHus (okondanus) popmupoBanus [IND) no gater pacueta CI'CUA k yucity pabounx
JIHEeW B KaJICHAApHOM TOJy.

CronMoCTh YHCTHIX akTHBOB DOHIA OTIpeAesIeTCs:

— Ha jary 3aBepuieHus (okoH4yanus) popmuposanust [T1D;

— B CJlyyae NPHOCTAHOBJICHHS BBIAAYHM, NIOTALICHUss 1 0OMEHa WHBECTHLMOHHBIX I1acB — Ha
JlaTy BO30OHOBJICHHUS MX BbIJJauH, NOTaIICHHUs] U 0OMEHa;

— B ciyuae npekpamienus [IM® — Ha 1aty BO3HUKHOBEHHS OCHOBAHHMS €T0O IPEKPAILCHNUS;

— mocie 3aBepiieHus (okonuanus) popmuposanus CHA [T onpenensiercst B mopsiake:

O ©XKEeMEeCSYHO Ha TociueIHuid pabouyMii JeHb KaJeHJapHOro Mecsua 10
KaJICHIapHOTO MecsIa, MPeIIIeCTBYIONIEro Mecsiy, B kotopoM [IN® uckiouen
u3 peectpa [IND;

O Ha TMOCIeTHUN pabouuii OeHb CpoKa MpHeMa 3asiBOK Ha MPHOOpETECHHE
WHBECTHIMOHHBIX  T1a€B, BBIIABAaCMBIX IPH  JOCPOYHOM  MOTAIICHHH
WHBECTHIIMOHHBIX I1aeB;

O Ha mociegHWH pabouymii JIeHb CpOKa IpHeMa 3asBOK Ha IpHOOpETeHHUE
JTOTIOJTHUTETIHHBIX HHBECTUIIMOHHBIX I1ACB;

O Ha JaTy COCTaBJICHHMs CIHMCKa BJIAJENbLEB MHBECTUIMOHHBIX IIACB B Ciydae
YaCTMYHOTO IOTAallCHNS] MHBECTUIMOHHBIX I1acB 0e3 3asBIECHUs TpeOOBaHWN
BJIaJIeJIbIIEB MHBECTUIIMOHHBIX MTae€B 00 NX IMOTallICHHY;

O Ha Jary, NpPeALIeCTBYIOIIYIO JaTe nepexona (oHIa W3 OJHOH yHpaBisolneit
KOMIOAHWH B  JAPYTyl0  VOPaBIAIONIyI0 KOMIIAHHIO H W3  OJHOTO
CIEIIMATM3UPOBAHHOTO  JICTIO3UTApHA B JAPYrOH  CIIEIMaIM3HUPOBAHHBINA
JIETIO3UTAPHHA.



CTOMMOCTB YUCTBIX aKTHBOB OIPEEIIETCS HE I03/IHee paboyuero AHs, CJeIyIOLIEero 3a JHEM, I10
COCTOSIHHIO Ha KOTOPBIH OCYLIECTBISICTCS] ONPE/ICJICHUE CTOUMOCTH YUCTBIX AKTHBOB.

CrouMoCTh 4YMCTBIX aKkTHBOB DoHAa ompenensercd Mo CocTosHUI0 Ha 23:59:59 MOCKOBCKOro
BPEMEHH JaThl, 33 KOTOPYIO PACCUUTHIBAETCS CTOMMOCTD YUCTHIX aKTHBOB, C Y4ETOM JaHHBIX, PACKPBITHIX
Ha yKa3aHHYIO JaTy B JOCTYIHBIX JuIsd YIpaBisiolleld KOMIOAHWM WCTOYHHMKAX, BHE 3aBUCHMOCTH OT
4acoBOTO MOsICa.

B nensax onpenenenns CI'CUHA nartoi, 3a kotopyto omnpenensercs CHA TTN®D, nonumarotcs Bce
natel onpenenenus CUA [N, ykazanasie B HacTosmux [IpaBuax.

CroumocTh 4YHCTBIX akTHBOB, B ToM uucie CI'CUA, a Takke pacu€THash CTOMMOCTh
WHBECTUIIMOHHOTO Tmas DoHAa ONpeAensioTcss C TOYHOCTBIO [0 JBYX 3HAKOB IIOCNE 3alsTOH, C
MPUMEHEHNEM TIPAaBHII MAaTEeMaTHYECKOTO OKPYTIICHHS B BANIOTe, yKa3aHHOW B [IpaBmiax IOBEpUTEIHHOTO
yrpasieHust @oHIOM.

B ciyqae ecnu B IlpaBuiax njoseputenbHoro ynpasieHus QoHIOM HE yKazaHa BaIIOTA, B KOTOPOH
OIPEJIEIAIOTCS. CTOMMOCTh YHCTHIX aKkTuBOB, B ToM umcine CI'CYA, wimm pacuérHas CTOMMOCTH
MHBECTHLMOHHOTO Nasg PoHJa, TO yKa3aHHbIE CTOMMOCTH OIPEICISIOTCS B pyOIIsX.

B cnydasix u3MeHeHHs JaHHBIX, HA OCHOBAaHMH KOTODBIX OblIa OIpejesieHa CTOMMOCTb YHCTBIX
aktnBoB B pasmepe 0,1 (Honp mensix ogua necsrast) % u Gonee koppektHoit CUA, a Tarke B ciydasx
BBIBJICHHS (h)aKTa HECBOSBPEMEHHOTO MPU3HAHUS/TIPEKPAIICHUs MPU3HAHUS aKTHBa (00s13aTeIhCTBA) BHE
3aBHCHMOCTH OT CTOMMOCTH TaKOTO akTHBa (00s3aTENbCTBA) CTOMMOCTH YHCTHIX AKTHBOB ITOICKHUT
nepepacdéry. IlepepacdéT CTOMMOCTH YHCTHIX aKTHBOB MOXKET HE OCYIIECTBISATHCS TOIBKO B CIIydae, Kornaa
OTKJIOHEHHE HCIIOJL30BAHHOW B pacdyére CTOMMOCTH aKTHBa (00s3aTenbcTBa) coctaBisieT MeHee deM 0,1
(Homp membix omHa necsitast) % KOPPEKTHOW CTOMMOCTH YHCTBIX aKTHBOB W OTKJIOHEHHE CTOWMOCTH
YHCTBHIX AaKTUBOB Ha 3TOT MOMEHT pacuéra cocraBisier meHee 0,1 (Homp nemsix omgna necsaras) %
KOPPEKTHOH CTOMMOCTH YHCTHIX aKTHBOB.

CTOMMOCTh MMYIIECTBA, NIEPEJAHHOTO B OIUIATY MHBECTHMLHMOHHBIX maes ITM®, onpenensercs B
cOOTBeTCTBHM C TpeboBanusimu DenepanbHoro 3akoHa «OO0 MHBECTHLMOHHBIX (OHIAX», HPUHATHIX B
COOTBETCTBHH C HUIM HOPMAaTHBHBIX aKTOB, TpeOboBaHusAMH Y kazanus u [IpaBunamu onpenenenust CHA.

Jlata, 0 COCTOSIHMIO Ha KOTOPYIO OIPEAENseTcss CTOMMOCTh UMYIIECTBA, NIEPEaHHOrO B OIUIATY
WHBECTUIIMOHHBIX MaeB [1M®P, He MoxeT OBITH OnpeAeNieHa paHHEee NAaThl IIepeadd TaKOTrO0 UMYIIECTBAa B
OIJIaTy WHBECTHUIIMOHHBIX TMaeB, 3a HCKIIOYEHHEM CIydaeB ONPEACICHUS CTOMMOCTH WMYIIECTBA,
MepeAaHHOTO B OIUTATYy WHBECTHIIMOHHBIX raeB [111®D, Ha 0CHOBaHUH OTYETA OICHIINKA.

JlaTa, IO COCTOSIHMIO Ha KOTOPYIO OIPEAEISIeTCS CTOMMOCTh MMYIIECTBA, IEPEJAHHOTO B OIUIATY
WHBECTUIIMOHHBIX MaeB [IM®, Ha OCHOBaHMM OTYETa OILEHINMKA, HE MOXET OBITh paHee TPeX MECSIEB 10
JIaThl Miepeiladyy TAKOr0 UMYIIECTBA B OIJIaTy HHBECTULIMOHHBIX naeB [TND.

CTOMMOCTh MMYIIECTBa, IIEPEIaHHOTO B OIUIaTy MHBECTHLMOHHBIX naes [IM®, onpenensercs mo
cocTosiHUIO Ha 23:59:59 Ha gaTy nepegauu UMYILIECTBA B OIIATy MHBECTULMOHHBIX naeB [T ®.

III. Kputepuu npuzHaHus, NpeKpalleHNs MPU3HAHUS M METOAbI ONpeaeIeHus
CTOMMOCTH AKTHBOB H 00513aTeJIbCTB

1. OOuIue mojoKeHHus

Kputeprn mnpusHaHus, TpEKpalieHus TNPU3HAHUS ONPEACHAIOTCS B COOTBETCTBHH C
MexayHapOIHBIMU CTaHIAPTAMU (PUHAHCOBOIM OTYETHOCTH. METO.IBI ONPEACICHUS CTOUMOCTH aKTHBOB H
00513aTEIILCTB OIPEICIIIOTCS B COOTBETCTBUHM C MEXIyHAPOJHBIM CTaHAAPTOM (DMHAHCOBON OTYCTHOCTHU
(IFRS) 13 «Onenka cnipaBeIIMBON CTOUMOCTHY. METO/BI ONpPEIeIICHUs] CTOUMOCTH aKTHBOB, BXOJISIIUX B
COCTaB HMMYIIECTBA PAa3HBIX IaCBhIX HMHBCCTHIIMOHHBIX (OHAOB, HAXOMANIMXCS IMOJ YIPaBICHUEM
VYipasnsiomed KOMIaHUH, HE JOJDKHBI pa3IudaThCs.

B ciygae mpuoOpeTcHHs aKTHBOB, KPUTCPHH IPU3HAHHS KOTOPBIX WJIM METOJIBI OMpPEICIICHHS
CTOMMOCTH KOTOPBIX HE OTHCAaHbI B HacTosmux IlpaBuiax, Ympapisionias KOMITaHUS 3a0JlarOBpeMEHHO
BHOCHT JIOTIOJTHEHHS B HacTosue [1paBuia.

2. Hlopsaaok  KOPPEKTHPOBKHM  CTOMMOCTH AKTHBOB, COCTABJISIIONIUX

umyuiectso TP

CTOMMOCTh aKTHBOB, BXOMAIINX B COCTaB HMMYIIECTBA IA€BBIX WHBECTHIHMOHHBIX (OH/OB,
MOJJICKUT PETYIIPHOMY aHAIM3y Ha obOeclieHeHHe (TecTHpOBaHHE Ha OOECIeHEHHE) B CBS3H C
HEOOXOTMMOCTBIO KOPPEKTUPOBKU CIPABEIIIMBON CTOMMOCTH B CIIy4ae BOSHUKHOBEHHS COOBITH, KOTOPBIE
MOTYT OKa3aTh HETaTUBHOC BIMSHUC Ha OXUIAaeMble OyIyIIne JCHEKHBIC MOTOKM IO HUM (manmee —
MPU3HAKU O0CCIICHCHHS).

OreHKa CrpaBeIMBON CTOMMOCTH aKTHBOB JIOJDKHA YYHTBHIBATH MPEMUIO 33 PHCK, B YAaCTHOCTH,
OPEMUI0 33 KPCAUTHBI PUCK KOHTPArcHTa, OTPAXKAIOIIYI0 CYMMY, KOTOPYIO YYaCTHHKH pPBIHKA
noTpeOoBay Obl B KAYECTBE KOMIICHCAIIMH 33 HEOMPEACICHHOCTD, TIPUCYIIYIO JICHSKHBIM MTOTOKAM.

Jlst enield KOppeKTUPOBKU CTOMMOCTH aKTHBOB Ha KPEIUTHBIN PUCK KOHTpAareHta Y mpasJsionias
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KOMITaHHS HCHIOJIB3YET CIIEYIOMN TOX0;

— €CIIM KOHTPAareHT UMEET PEHTHHI, NMPUCBOCHHBIH OJHUM M3 KPEIUTHBIX PEHTHHIOBBIX
areHTCTB, TO JUII KOPPEKTUPOBKH CTOMMOCTH aKTHBOB Ha KPEIWTHBIH PUCK HCIIOJB3YIOTCS AAaHHBIC 10
BepositHOCcTAM nedonrta (PD) omHoro m3 peiitunrossix arentctB Fitch Ratings, S&P Global Ratings,
Moody’s Investors Service, Ananutnueckoe Kpeaurnoe Pelitnnrosoe ArentcrBo (AKPA), Peitrunrosoe
areaTcTBO RAEX («Qkcmnept PAy), myOIuKyeMBIX Ha caiiTe COOTBETCTBYIOUIETO PEHTHHTOBOTO areHTCTBA
B COCTaBE €XKETOJHOTO OTYETa, B MOPSAKE, IpeaycMOTpeHHOM B [Ipmtoxennn 2;

— €CITM KOHTPAareHT HWMEET pEHUTHHT, TPUCBOCHHBIA HA OCHOBAaHUM BHYTPEHHEH
PEUTHHIOBOM MoOAeNn YTIpaBisomed KOMIAHWW, TO [Js KOPPEKTHUPOBKHM CTOMMOCTH aKTHBOB Ha
KPEIWTHBIN PUCK MCIIONB3YIOTCS JaHHbBIE 10 BeposTHOCTIM aedonra (PD), onpeneneHupie Ynpasistoniei
KOMITaHUEH (MCIONB3YIOTCS MyOJMYHbIE CTATUCTHYECKHE IaHHBbIE 1O BepoATHOCTsIM nedonra (PD)
PEUTHHTOBOrO areHTCTBa B COOTBETCTBUM C METOJIMKOM, U3J10KeHHOH B [Ipusoxenun 2);

— €CIIM KOHTPareHT He MMEET PEUTHHIa, TO ISl KOPPEKTHPOBKHM CTOMMOCTH aKTHBOB Ha
KPEIUTHBII PUCK HCIOJNB3YETCs AaHHbIE 110 KPEAUTHBIM YOBITKaM, pacCUMTaHHbIE HA OCHOBE COOCTBEHHOU
CTaTHCTHKH Y IIPABIISIONIEH KOMIIaHUH.

MeToauKa OLEHKH KPEAUTHOTO PHUCKA KOHTPAareHTa M KOPPEKTHPOBKU CIIPABEIIMBOH CTOMMOCTH
aKTHUBOB Ha KPEIUTHBIN PUCK KOHTPAreHTa (Jlajiee — METONKa) puBeaeHa B [IprmiiokeHuH 2 K HACTOSIINM
IIpaBunam.

TecTupoBaHHe aKTHBOB, BXOIAIINX B COCTaB MMYIIECTBA MACBHIX WHBECTHUIIMOHHBIX (OHIOB, Ha
obecrieHeHre IPOBOIUTCS HE Peke, YeM Ha KaKIylo AaTy onpenenenus CHA.

[MonTBepxkneHNeM HEOOXOTUMOCTH TECTHPOBAHMS aKTHBOB Ha OOCCIEHCHHE SBIISIOTCS, B
YaCTHOCTH, Ha0JII0JaeMble 3HAYUMBIE TOCTYITHEIC TaHHEIE, B TOM YHUCIIE, O CICAYIONINX COOBITIAX (Ianee —
COOBITHSI, BEAYIINE K O0CCIICHCHHUIO):

B OTHOIICHHUHU FOPUJINYCCKHUX JIHIL:

— yXyZAueHne (UHAHCOBOTO TIOJIOKEHUSI KOHTPAareHTa, OTpasMBIIMECS B JOCTYIHOH
(hPMHAHCOBOM OTYETHOCTH, @ UMEHHO CHIDKEHHE CTOMMOCTH YUCTBIX aKTHBOB Oostee yeM Ha 20%.;

— CHI)KEHHE KpPEAWTHOro peiTMHra KOHTpareHta. JlaHHOe HEraTMBHOE COOBITHE
NPUMEHSETCS JUIs aKTHBOB, METOJIMKA ONPE/ICICHUS CTOMMOCTH KOTOPBIX IIPEAINOJIaraeT KOppeKTUPOBKY Ha
KPEIUTHBII PHUCK KOHTPareHTa, y KOTOPOTO HMEETCS IyOJWYHBIA PEHTHHT OJHOTO W3 KPEOUTHBIX
PEUTHHTOBBIX are¢HTCTB, B COOTBETCTBHUH C METOJIWKOH, MpuBeaeHHOW B [IpmiiokeHHH 2 K HACTOSIIUM
IIpaBunawm;

— PE3KUil POCT TOXOTHOCTH JIIOOOTO IOITOBOTO MHCTPYMEHTA AMHUTEHTA (32 IOCIEAHUE 5
TOPTOBBIX IHEW TPH OTCYTCTBHHM pocta noxogHocTH O®d3 u mpm OTCYTCTBHM poOCTa TOXOIOHOCTH
AQHAJIOTUYHBIX ~ OONMMrauuii  SMHTEHTOB);  YNpaBisiomlas KOMIAHUS Ha OCHOBE OKCIEPTHOTO
(MOTHBUpPOBAaHHOTO)  CYXICHUS  ONpEAEIseT  BIWSHHE  pOCTa  JOXOAHOCTH  OOJMranuu  Ha
KPEJUTOCHOCOOHOCTh SMUTEHTA, UCXOs U3 CPaBHEHHS CO CIPAJIOM aHAJIOTMUHBIX obnuranuii k OdD3 Ha
JlaTy OLCHKH.

— HapylIeHHe SMUTEHTOM/KOHTPAreHTOM YCIJIOBUI MOTAICHUS! WIK BBIIUIATHI TPOLIEHTHBIX
JIOXOJI0B 110 (PMHAHCOBOMY MHCTPYMEHTY W/WIIM UHOMY aKTHBY, COCTaBJISIOIEMY akTHBbI DOH/Ia, a Takxke
JO00T0 MHOTO 0053aTeNhCTBAa IMHUTCHTA/KOHTpArcHTa, B CIydae eClu JaHHas WHPOpMalus MPsIMO HITH
KOCBEHHO HaOogaeMa YTpaBIAOMEH KOMITAHWEH 32 HCKIIOYEHHEM HapyIICHHS CPOKa HCIIOTHCHHS
0053aTeNIECTB KOHTPAreHTOM 10 OIUIATe IEPEMEHHOM YacTH apeHIHBIX IUTaTeXel (TaKuX Kak BO3MEIICHHE
KOMMYHAQIBHBIX yCIyT, IUIaTa C TOBAapooOOpOoTa W WHBIE) HAa MCEHBIIMHA CpPOK, YeM OMNpEICIICHO
Vrpasnsromeld KOMIAHUW U1 MPU3HAHUSA AedoiiTa, HO OONBIINN, YeM Ui TPHU3HAHUS JeOUTOPCKOM
3a/I0JDKEHHOCTH ~ ONEpanioHHONW (MpH  HaIWYUH  OOOCHOBAaHHOTO MOTHBHPOBAHHOTO  CYXKICHHS
Vipasinsionieid KOMIaHUK);

— HapyLICHUE CPOKa HCIIOJIHEHHs 00s3aTeNbcTB 0o0Jiee YeM Ha CPOK, NMPH3HABACMBIH IS
JAHHOTO BWJA 33J0JDKEHHOCTH OICPAllMOHHBIM, HO MEHEee, 4YeM OIpEeIeJICHO
VYnpapnsromedd komnaHued g npusHaHus Jedonta  (TexHumueckuit gedont) 3a
UCKJIIOYEHHEM HapyLICHUs] CPOKa MCIOJIHEHHs 0053aTebCTB KOHTPAreHTOM II0 OIuIaTe
MIepEeMEHHOM YaCTH apeHAHbIX IUIaTe)XeH (TaKuX KaK BO3MEIICHHE KOMMYHAJIbHBIX YCIIYT,
miaTa ¢ TOBapoOOOpOTa W WHBIC) HA MEHBIIUH CPOK, YeM OMpeeiieHO YPaBIIIOMICH
KOMIAHWUU IS Tpu3HaHUS aedonTta, HO OONBIIMK, 4eM Ui TPHU3HAHUS JCOMTOPCKOI
3a0JDKEHHOCTH ONEpAlMOHHON (IIpH HaIHIMH OOOCHOBAaHHOTO MOTHUBHPOBAHHOTO
cyxJeHus Ynpasisionieil kommannn). He cautaercs coObITreM 00eCIIeHeHUs TPOCPOUKa
HCTIONTHEHUSI 00s3aTelIbCTB KOHTPATEHTOM B OTHONICHWH KPEIUTHBIX JIOTOBOPOB M
noroBopoB 3aiiMa Ha S5 (IIaTp) paboumx pHEH B OTCYTCTBHE HWHBIX IIPU3HAKOB
oOecrieHeHus/neoNTa KOHTPAreHTA. ;

— HOSIBJIEHHE MTPHU3HAKOB OaHKpoTcTBa (coriacHo PenepanbHoMy 3akoHy OT 26.10.2002 Ne
127-®3 «O HecocTosTesbHOCTH (OaHKPOTCTBE)») SMHUTEHTA/KOHTPAreHTa, Ha OCHOBAHMM O(UIMAIBEHON
uHpopmanuy;

— OITyOJTMKOBAaHUS B COOTBETCTBHH C (eAepalbHBIMU 3aKOHAMH M MHBIMH HOPMATHBHBIMU
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npaBoOBBIMU akTamu Poccuiickoit deneparn nHGOPMAIHSI O IPOCPOYKE HCIOTHEHUS SMUTCHTOM CBOMX
00s13aTeNbCTBA;

— OT3bIB (QHHYJIMPOBAaHUE) Yy OSMHUTCHTA/KOHTpPArcHTa IIMICH3MH HA OCYIICCTBICHHE
OCHOBHOTO BHJA JCATEIHHOCTH (32 MCKIIOYCHUEM CIIy4aeB, KOTJA JIMICH3US CHACTCS KOHTPAreHTOM
JIOOPOBOJIHHO )/yIIPABJISIFOIICH KOMIIAHMH TACBBIX HWHBECTHIHMOHHBIX (oHA0B [IM®, mam koroporo
HaxoasaTcs B cocrase [TND;

— OT3bIB (aHHYJMPOBAHHE) y AMUTEHTa/KOHTpareHta aomycka CPO Ha ocymiecTBieHuE
OCHOBHOTO BHJa JACATEIBHOCTH (32 MCKIIOYEHHEM CIIydaeB, KOTJA JHICH3US CHACTCS KOHTPAreHTOM
JI0OPOBOJIHHO);

— HaXO’KICHHE KOHTPAreHTa B OAHOW U3 MPOIEIyp, IPUMEHIEMBIX IPH PaCCMOTPEHUH Jeia
0 ero OaHKPOTCTBE B COOTBETCTBHH C JEHCTBYIOIINM 3aKOHOJATEIHCTBOM, €CIH AaHHAs MpoIexypa C
OONBIION BEPOSITHOCTHIO NPUBEACT K HECIIOCOOHOCTH KOHTpAareHTa OOCIyXUBaTh (DUHAHCOBBIC
00513aTEeIBCTBA.

— Tekym@as w/win Oynymas HECIOCOOHOCTh (10 MHCHHIO YTPABISAIONICH KOMITAHUH)
KOHTpareHTa OOCIyXHBaTh (DMHAHCOBBIC  O0S3aTEIBCTBA, OCHOBBIBAIOIIASACS HA  OJHOM W3
HIDKEIICPEYHCIICHHBIX KPEAUTHBIX COOBITUII MJIH UX COBOKYITHOCTH:

— HCWCIIONHECHHBIE WM OTJIOKCHHBIC BBIIUIATHl MPOLEHTOB WIM OCHOBHOTO JONTa IIO0
KOHTPAaKTHBIM 0053aTEIBCTBAM (32 MCKIIOUEHHEM IPOITYIIEHHBIX BBIIIIAT, JOITyCTUMBIX
JBTOTHBIM TIEPHUOIOM, YKa3aHHBIM B JOTOBOPE);

— BCTYIUICHHE B CHJIYy OTOBOPKA O JOCPOYHOM HACTYIUICHHH CpPOKa HWCIOJTHEHUS
00513aTeNIbCTBA B CBSI3M CO BCTYIUICHHEM B CHIUIy OTOBOPKH O JOCPOYHOM HACTYIUICHUH
CpOKa WCIIONIHEHHS JIO0Or0 W3 JAPYruX aHaJOTHYHBIX  00s3aTeNbecTB  (Kpocc-
akcenepanus);

— BCTYIUICHHC B CHJIY OTFOBOPKA O JOCPOYHOM HACTYIUICHHHM CpPOKAa HCIOJIHCHUS
00s13aTeNIbCTBA B CBS3UM C OOBsBICHUEM Ie(oiTa MO JII0O00MY IPYroMy aHaJOrHYHOMY
00s13aTeNbCTBY KOHTpareHra (Kpocc-1edoir);

— O0TKa3 WX MOPaTOPHiA, TP KOTOPOM KOHTPATCHT OTKA3BIBACTCS OT COBEPIICHUS ILIATECKA
WM OCTIApHUBACT IOPUANIECKYIO CIITy 005S3aTEIIbCTBRA,

— pPEeCTPYKTypH3alysl 3aJO0JDKEHHOCTH, MOBJEKImAas 3a co00W OXHOCTOPOHHHH OTKa3,
OTCPOYKY WJIM W3MEHEeHHe rpadrka IOTameHns 3aJ0JDKCHHOCTH W/WIH M3MEHEHHE IMPOICHTHOW CTaBKH,
Mperoaramuee MeHee BEITOIHBIE IS KPEAUTOPOB YCIOBHS;

— MPEOCTaBICHHE KPEOUTOPOM YCTYIKH CBOEMY 3aCMIIUKY B CHIIy 3KOHOMHYECKHX
NPWYAH WA JOTOBOPHBIX YCIIOBHH, CBSI3aHHBIX C (DMHAHCOBBIMH 3aTPYJHEHHSMH 3TOTO 3aE€MIIHKA,
KOTOPYIO KPEJUTOP HE MPEIOCTaBUII OBl B MHOM CIydac (B TOM YHCJIC PECTPYKTYPH3AIHs 3a]J0JDKCHHOCTH C
YMCHBIIICHUEM CTaBKH, MPOJIOHTANUCH 33J0OJDKEHHOCTH WJIH OTCPOYKOW BCEX HITM YaCTHU TUIATEIKEH);

— WCYC3HOBCHHE AKTUBHOIO PHIHKA JJIs (DMHAHCOBOTO aKTHBA B pe3yibTare (PMHAHCOBBIX
3aTPYJAHCHUA OJMUTCHTa W OTCYTCTBHE IICH, PACCUUTAHHBIX HAOIIOJAaCMBIMHU
ncrounukamu uHpopmarmu (B T.4. HKO AO HPJl m uHbBIX LeH nHpOpManMOHHBIX
CHCTEM, HCIIOJIb3yeMbIX B HacTosmuX [Ipasmrax onpenencHust CHA;

— WHBIC COOBITHS, OTpeesIeMble Y IPaBISAIONIeH KOMITAaHHEH.

B OTHOUICHUH (hPU3UIECKUX JIHIL:

— MOSBIICHUE y YTpaBisdiomeld KOMIIAaHHM WHGOPMAIMH O CHIKCHHHU BO3MOXXHOCTH
(usmueckoro numa oOCTY)KHUBaTh 00s3aTeNbCTBA (MOTEPS PadOTHI, CHWKEHHE 3apa0OTHOM IUIATHl WITH
MHOTO PacIoiaraéMoro I0X0Ja);

— nosiBIicHHE y  YIpapistomed KoMnanud wHGOpMAlMM 00  HCIOJHUTEIFHOM
MPOU3BOJICTBE B OTHONICHUH (PU3UYECKOTO JIUIIA;

— MOSIBIICHHE Y YTIPABIIONICH KOMITAHUM WHPOPMALUU O BO30YKICHUHM YTOJIOBHOTO Jeiia
B OTHOIICHUU (PH3MYECKOTO JIMIA WU OOBSIBICHUU €TO B PO3BICK;

— HApYIICHUE CpPOKAa KCIIONHCHUs OO05A3aTCNILCTB HAa MCHBIIUM CPOK, YEM OIpPEICIICHO
Vrpasnsromed KOMIAHUW 71l MPU3HAHUSA AedoiiTa, HO OONBIINN, YeM JUId TPU3HAHUS JeOUTOPCKOM
3a/I0JDKEHHOCTH  ONEpAIliOHHONH 3a MCKIIOYCHWEM HapyImIeHHs CpoKa MCIIONHEHHUS O00s3aTelnbCTB
KOHTPareHTOM IO OIulaTe MEePEeMEHHOW 4YacTH apeHIHBIX IulaTekell (TakWx Kak BO3MEIICHHE
KOMMYHAQIBHBIX yCIyT, IUIaTa C TOBapooOOpOoTa W WHBIE) HAa MCEHBIIMHA CpPOK, YeM OMNpeIeIICHO
Vrpasnsromeld KOMIAHUW 71l MPU3HAHUSA AeQoiiTa, HO OONBIINN, YeM A TPHU3HAHUS JeOUTOPCKOM
3a/I0JDKEHHOCTH ~ ONEpanioHHONW (MpH  HadWMYUH  OOOCHOBAaHHOTO MOTHBHPOBAHHOTO  CYXKICHHS
Vipasinsionieid KOMIaHUK);

— WHBIC COOBITHA, OMNpEIe/IeMble YTPABIAIONICH KOMIaHued (B YaCTHOCTH, HaJIUUUE
MIPHU3HAKOB 00CCIICHEHMs/IeONTa O OJHOMY M TOMY K€ KOHTpPAreHTy B pa3Hbix [TUD
IOJT YIIpaBICHUEM Y IPABIISIONICH KOMIIAHUH) .

OO0eCIIcHCHHE 110 PA3IMYHBIM aKTHBAM, OTHOCSIIAMCS K KOHTPAreHTY:

— B Cllyyac BO3HHKHOBCHHsS OOCCIICHCHHS IO OJHOMY AaKTHBY OCTaJbHBIC AKTHUBBI,
OTHOCAIIHECS K KOHTPAreHTY, TaK jK€ CIUTAIOTCS 00eCIIeHCHHBIM,
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— MOPYYHUTEIBCTBA U TapaHTUHM HAXOISIIErocss B Je(ONITe KOHTPAreHTa NMPUHHUMAKOTCS B
pacyer ¢ y4eToM 00eclieHeHNS;
— MPY HAPYIICHUU CPOKA UCIIOJTHEHUS 00513aTeIbCTB KOHTPAreHTOM I10 OILIATE MEPEMEHHON
YaCcTH apEH/IHBIX IJIaTeXer (TaKuX KaK BO3MEIICHHE KOMMYHATBHBIX YCIYT, IUIaTa ¢ TOBapooOOpoTa W
WHBIC) HA MCHBIIUI CPOK, YEM OMpEICICHO YIPAaBIAIOIICH KOMIAHHWEW JUIs MpU3HAHUS nedoira, HO
OomnbpIINiA, YeM JUIS TIPU3HAHUSA JeOUTOPCKON 3aJ0JDKEHHOCTH OIEPAIlMOHHOM, YTpaBIsromas KOMITaAHHS
BIIpaBe HE MPOBOJIUTH OOECIIeHEHHE YKa3aHHOW NeOMTOPCKOW 3aJI0JDKEHHOCTH (B COOTBETCTBUM C II. 2.
Onenka aktmBoB. OOecrieHenne 0e3 nedonra [pwiokenus Ne2). JlaHHOe JeiCTBHE MOJDKHO OBITH
000CHOBaHO MOTHBHPOBAaHHBIM CYKJICHHEM Y IPABIITIONICH KOMITAHUH.

MOHHUTOPHHT IPU3HAKOB 00ECIICHEHHS:

— MOHUTOPHHI TIO (PMHAHCOBOM OTYETHOCTH - HE MO3XKEe YeM uepe3 1 Mecsi mocie
MOSIBJICHUS TAKOW OTYETHOCTH, HO HE pexe, yeM 1 pa3 B moaroaa ais otuetHocty o PCBY u 1 pa3 B rog
i1t otdeTHOCTH 10 MCDO;

— MOHHUTOPHHT 10 PHIHKY IIEHHBIX OyMar mpoBOJUTCS Ha €XKCIHCBHON OCHOBE;

— MOHHUTOPHHT 10 (PU3HYESCKIM JIMIIAM POBOAUTCS HE PEXKe YeM pa3 B 6 MECSIICB;

— MOHHUTOPHHT 10 IaHHBIM IO CyJeOHBIM pa30upaTenbCcTBAM IMPOBOAMUTCS HE PEKE, 4EM pa3
B Mecs1l. B ciydae manoii 3HaunmMocty aktiBa 1o oTHomeHno k CHA (meree 0,1% ot CUA) u mo cymme
(menee 100 000 py6.) MOHUTOPHHT IIPOBOJMUTCS Pa3 B KBapTall.

Brixon u3 cocTosHus obecrieHeHUs. YTIpaBIsaoniasi KOMIIAHUS UMEET TPaBoO MPEKPATUTh CUUTATh
3/I0JDKEHHOCTh  00eCIleHEHHOW (MaHHOe JNIeHCTBHE JOJDKHO OBITh OOOCHOBAaHO MOTHBHPOBAHHBIM
CYyXJeHHEM YTIPaBJISIONIeH KOMITAHUH):

— B Cllyyac MPEKpAIICHUs MPHUBEIIICIO K 0OCCICHCHUIO HAPYIICHUS MTOPOTOBBIX 3HAYCHUIN
(hMHAHCOBBIX MTOKA3aTENCH B TCUCHHE ABYX KBapTAJIOB;

— B Cllydyac W3MCHCHHS COCTaBa AaKIMOHEPOB, KOTJa HOBBIC AKIMOHEPHI CYHICCTBEHHO
VIIy4IIal0T OLICHKY BO3MOXKHOU TIOAICPIKKY 3aCMIIUKA/KOHTPAreHTa;

— B ciyyae moiydeHus WHGOPMAIMM O TNPEKPAlICHHHA CyIeOHOr0/yroJoBHOIO
MPeCcIeOBaHUs 3aeMINNKA/KOHTpareHTa IyTeM OMNpaBIAaTEIbHOTO IPUTOBOpa JHOO IMpEKpaIleHHus aema.
IIpu 5TOM B ciy4ae MHPOBOTO COTJIANICHUS MEXIY 3a€MIIMKOM/KOHTPAreHTOM M WCTIOM Y IPaBIIAIOMIAs
KOMIIaHUS 00s13aHa MIPOBECTH OIEHKY (PMHAHCOBOTO COCTOSIHHS C YIETOM W3BECTHBIX WM MPEIIONIaraeMbIX
YCIIOBHI MHPOBOTO COTJIAIICHHS.

B ciydae, eciu cripaBeyIiBasi CTOMMOCTD aKTHBA OMPEEIsIack Ha OCHOBAaHHY OTYETa OLCHINKA,
COCTaBJIIEHHOTO MEHEe 4eM 3a 6 MecsIeB OO0 IaThl BO3HHKHOBEHHS TNPU3HAKOB OOCCIICHEHHUS aKTHBA,
VYnpasisromas KOMIaHUs HE BIPABE HMCIOJIb30BATH TAKOM OTYET OLCHIIUKA JUIS OMPEICICHUS TCKYIICH
CIPAaBEITUBON CTOMMOCTH 0€3 KOPPEKTHPOBKH. YTPAaBISIIOIIAs KOMIIAHUS B CPOK, HE MpeBbimatonmii 10
pabouux THEH (eciu HHOM CPOK HE MPEAYCMOTPEH B ONTUCAHUM OLICHKU COOTBETCTBYIOIIETO HHCTPYMEHTA),
JIOJDKHA OCYIICCTBUTh BHEIUIAHOBYIO TIEPEOICHKY aKTHBA. J[aTa, O COCTOSIHUIO HA KOTOPYIO OMpPECIsIeTCs
HOBasi OLICHKA, HE JIOJDKHA OBITh paHee NaThl BOZHUKHOBEHUS COOBITHsA, Benyliero k obecueHeHuwo. J[o
JIaThI IEPEOIICHKH CIPABEIIUBAs CTOMMOCTh KOPPEKTUPYIOTCS C y4ETOM TPEOOBAaHUIT HACTOSIIETO MTYHKTA.

B ciryuae BIABNICHHMS NMPU3HAKOB OOCCIIEHEHWS B OTHOIICHHM AKTHBA YIIPABISIONIAs KOMITAHHS
oopmisieT BHYTPEHHUH MOKYMEHT, HA OCHOBAaHHHM KOTOPOTO BHOCATCS (HE BHOCATCS MpPH HATMYUU
MPU3HAKOB OOECICHEHNS W OOOCHOBAHMS) KOPPEKTHPOBKH B CIIPABEUIMBYIO CTOMMOCTH aKTHWBa. Takoi
JOKYMEHT JOJDKEH COZlepKaTh:

— CBeIeHUs 00 aKTUBE, CIIPAaBEUINBAs CTOMMOCTH KOTOPOTO IOIJICKHUT 00SCIICHEHHIO;

— UHQOPMALIMIO O BBHISBICHHOM IIPU3HAKE OOCCICHEHUS C YKa3aHHEM HCTOYHHKA
UHPOPMALUY WK O aKTe IPOCPOUYKHU 00sI3aTEIBCTBA;

— UHPOPMALUIO 00 KCHOJIB3YEMOM METOJIE KOPPEKTHPOBKU CIIPABEUIMBOW CTOMMOCTH C
000CHOBaHMEM MPUMEHEHHSI BRIOPAHHBIX KOS (GHUIIMESHTOB /I pacuera (B CIIydae X HCIOJIb30BAHNUA);

— UHQOPMALIMIO O HAIWYMA OOOCHOBAHHBIX IPUYMH HE IPOBOIUTH KOPPEKTHPOBKY
crpaBeNTUBON cTOMMOCTH akTUBOB [T ® B cityuae Hamm4us oOecreueHus.

VYnpasnsromas koMmmaHus yBemomisier CrHenuann3upOBaHHBIA JETO3UTApU O HACTYIUICHUH
HETaTHBHOTO COOBITHSI IIOCPECTBOM OTHPABKH COOOIIEHHS IO CHCTEME 3IIEKTPOHHOTO JOKYMEHTO000pOoTa
HE Mo31Hee paboyvero JHS, CISAYIOMETO 3a THEM BEISIBIICHHS Y IPaBIIIONICH KOMIaHUEH TAKOTO COOBITHS.

[lepeyeHb FOCTYIHBIX NCTOYHUKOB!

— odunmaneHele CaWTHl B HH()OPMAIMOHHO-TEICKOMMYHHUKAIMOHHOW ceTH «HTepHeT»
Bbanka Poccum (http://www.cbr.ru), ®HC Poccuu (https://egrul.nalog.ru), areHTcTB, YHOJIHOMOYEHHBIX
packpsiBaTh MH(OpMaNUIO Ha POCCHICKOM pbIHKE LeHHBIX Oymar (MudopmarmonHoe arentctBo AK&M
http://www.disclosure.ru, Accornmanus 3amuTel HHGOPMAIIMOHHEIX TpaB uHBecTOpoB (A3SUIIN) http://e-
disclosure.azipi.ru, IIpoekr wuHpopmanmonnoro arenrcrBa «UHrepdake» - «lleHTp packpbIThs
KopriopaTUBHOWH HHpopMarmm» http:// www.e-disclosure.ru, ATEHTCTBO 3KOHOMHYECKOW HH(pOpMaIUn
«IPAUM-TACC»  http:/http://disclosure. lprime.ru/,  Caiit packpeituss  uHpopmanmu  CKPUH
http://www.disclosure.skrin.ru), AO «Kommepcantrsy (https://www.kommersant.ru), MHPOpMAITMOHHBII
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pecypc CITAPK (www.spark-interfax.ru), CPO, eauHOW WH(POPMALMOHHOW CHUCTEMBI >KUIUIIHOTO
crpoutensctBa  (https:/Ham.nom.pd/), kaprorexkum apoOutpaxusix nen (http://kad.arbitr.ru/), Enunoro
(dbeneparpHOTO peecTpa IOPHUIMYCCKU 3HAYUMBIX CBEJCHUN O (DakTax NEsTEeIbHOCTH FOPUIUYCCKUX JIHIL,
WHIUBUAYAIBHBIX TPEANPUHAMATENCH M MHBIX CYOBEKTOB 3KOHOMHYECKO# mestensHOCTH (Dempecypc)
(https://fedresurs.ru), Epmmuoro ¢enepanpHoro peectpa cBerenuii o  OankporctBe (EDPCE)
(https://bankrot.fedresurs.ru), HamuonamsHoro pacderHoro genoszutapus  (https:/www.nsd.ru/ru/),
NeOUTOpa/KOHTpAreHTa, pPEWTHHTOBBIX areHTCTB, | OCymapCTBEHHBIH HH(DOPMAIIMOHHBIA  pecypc
Oyxrantepckoii (puHancoBoit) otaetHocTH (https://bo.nalog.ru/);

— nHGOPMALUSI U JTOKYMEHTHI, IPEIOCTaBIsAeMbIe JeONTOPOM/IOIDKHIKOM Y IIpaBIIsSIomei
KOMITaHUH.

— MOHUTOPHHT TPU3HAKOB 00ECIIEHEHHUS MPOBOIUTCS Ha Kaxkayto maty pacuera CHA. B
cilydae, €CIM MPU TPOBEICHHA MOHHUTOPHHIA CTAHOBHTCS JOCTYIHOH HWH(pOpPMAIUsS O MNpH3HAKAX
00eCIICHEHMSI, CIPABE/IIHBAsl CTOUMOCTh TIEPECUYUTHIBACTCS HA Ty K€ JaTy. MOHHTOPUHT MPOBOIMUTCS IO
OTKPBITBIM JIOCTYITHBIM HMCTOYHHKAM, KOTOPBIC CTAHAAPTHO HWCIOJB3YHOTCS HAa PBIHKE B OTHOLICHUHU
JTAHHOTO BHJIa KOHTPAreHTOB U SMUTCHTOB.

I[pu sToM, ecinm y VYmpamisroomedl KOMIAHMM HAa MOMEHT IPOBEACHUS TECTHPOBAHUS Ha
obeclieHeHHEe HMeeTcs oOOecrieueHrue, Ha BeCh WM OOJBINHK pa3Mep, 4eM pasMep CIpaBeITUBOM
CTOMMOCTH olleHnBaeMoro axktmea [IM® (B Bume 3ajnora, MOpPyYHTENbCTBA, TapaHTHH, 00J3aTEIbCTBA
TPETHUX JIUII, U T.IL.), TO B 3TOM CIIy4ae KOPPEKTUPOBKA CHPABEAINBON CTOMMOCTH OOECIIEYCHHOTO aKTHBA
HE TPOUCXOANT. Y CIOBHE IMPUMEHSIETCS TONBKO B CIydae, KOTIa CIPaBeINBas CTOMMOCTh OOECIICYECHUS
paBHA WM TPEBBIIIACT pa3Mep CIIPABEUTHBOW CTOMMOCTH OIICHUBAEMOTO aKTHBA.

[Topsiiok OIEHKH CTIpaBeAIMBON CTOMMOCTH 00ECTICUCHHS:

— CropaBeyinBasi CTOMMOCTh  HEABIDKUMOTO HMYIIECTBA, MEPEIAHHOTO B  3aJIOT,
OTpENeIIICTCS HA OCHOBAHUU OTYETa OO OILICHKE, COCTABICHHOM HE paHEe JaThl BBISBICHHS MNpPU3HAKA
00ecCIeHEHHUS;

— CropaBeyinBasi CTOMMOCTh IICHHBIX OyMar, THEpeJaHHBIX B 3aJI0T, OMpPEICIsIeTCS B
COOTBETCTBUHU C nosoxeHussMu nyHkra 5 Paznena 111 nacrosiuux IIpaBu;

— CrpaBeuinBasi CTOUMOCTh MTOPYYUTEIHCTBA OLICHUBACTCS B COOTBETCTBHU C METOJUKOM,
npuBeaeHHo# B [Ipunoxenun 2 k HactosmumM [IpaBuiam;

— CrpaBeBasi CTOMMOCTD TapaHTHH OIIPEJIEIIIETCS] B pa3Mepe CyMMBI TaKOH TapaHTHH C
Y4eTOM KOPPEKTHPOBKH Ha KPEIUTHBIM PHCK KOHTpPAareHTa B COOTBETCTBHH C METOIWKOM, IPUBEICHHON B
ITpunoxennn 2 k HactosmuM [IpaBumam;

— CrpaBemnBasi CTOMMOCTh 00S3aTEIbCTB TPETHUX JIUI] OTIPENENIICTCS B COOTBETCTBHHU C
NOJIOKeHUsIMH noanyHkTa «[Ipouast nedburopckast 3a10JKEHHOCT) TyHKTOB 3-14 Paznena III, mynkra 13
Paznena Il nactosmux IIpasu.

3. JleHe:XHbIE CPeACTBAa HA CYeTaX, B TOM YHCJe HA TPAH3UTHBIX, BAJIIOTHBIX
cyeTax, OTKPBITBIX HA ynpaBJjdawiyo komnanuw /1.Y. IIN®

TOProBo-KAMpuHrosble cyeta B HKL

Buabl akTMBOB | [leHeXxHble CpeAacTBa Ha cyeTax, B TOM 4uUC/e Ha TPaH3UTHbIX,
Ba/IlOTHLIX cyeTaX, OTKPbITbIX Ha ynpasngawowy komnaHuto A.Y. MNO,

BbIMMMCKN C YKa@3aHHOIo C4yeTa.

Kpuntepun [Jata 3auncneHns  aeHexHblX CpPeacTB  Ha  COOTBETCTBYHOLLWIA
NnprU3HaHus 6aHKOBCKUN cYeT (pacyeTHbl, TPaH3UTHbIN, BaSIlOTHbLIA) Ha OCHOBaHWUMU

3a[10/1KEHHOCTN);

0 NMKBMAaumm 6aHka).

Kpnrepun e [laTa WCMONMHEHUS KpeauTHOM opraHusaumen obsa3aTtenbCcTB Mo
npekpawjeHms nepevYncneHnto AeHexHbIX CpeacTB CO CYeTa;
NMpU3HaHNA e [aTa peweHus baHka Poccum 06 oOT3biBE JfMUEH3nM bBaHka

(oeHexHble cpeacTBa nepexogsaT B CTaTyC npoyen gebutopckon

e [lata nukBmgaumm 6aHka cornacHo WHdoOpMauuu, PpacKpbiITON B
odmumanbHOM AOCTYNMHOM UCTOYHMKE (B TOM ymcne 3anmncu B EMPHOJ
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CnpaBepginBas

CnpaBegnmeas CTOMMOCTb AEHEXHbIX CpeaCTB Ha cyeTax, B TOM uucne

CTOMMOCTb Ha TPaH3UTHbIX, BaJIOTHbIX CYeTax, OTKPbITbIX Ha YMNpaBASOLWYO
komnaHuto [.Y. MNMNO onpepenserca B CyMMe OCTaTKa Ha cuyeTax
OTKPbITbIX Ha ynpasnsaoLwyto koMnaHuw A.Y. NMNO.
Cnpaseanuseasi CTOMMOCTb oOnpefensieTcd B COOTBETCTBUM C METOAO0M
KOPPEeKTUPOBKM  CMpaBeasMBoOn  CTOMMOCTM MpU  BO3HUKHOBEHWUU
cobbiTns, Begywero Kk obecueHeHnto (Tlpunoxenue 2).

HAdara M | Cnucok obwmx cobbiTmii, nNpuBoAAWMX K obeCUeHeHWo, yKasaH B

cobbiTHs, MpunoxeHun 2.

npuBoAgsuwine K

obecLieHeHHIo

4. Ilpu3HaHue U OLIEHKA /IENO3UTOB
Kpurepuu npusHanus:
— C 1aThl 3a4MCIICHUA NCHCKHBIX CPEIACTB BO BKJIIAJ HA OCHOBAHWU BBIMMMCKU C YKa3aHHOT'O
cyeTa;
- C JaThl NEPCYCTYIKU IIpaBa TpeﬁOBaHI/IH O BBIIUIATC BKJIaJa WU HAYMCJICHHBIX MPOLCHTAX
Ha OCHOBaHWU AOTOBOpaA.

Kputepnu npexkpaiieHusi Npu3HAHUS:

- C JaThl WCIOJHCHUS KPEAWTHON OpraHusaiuell 00s3aTeNbCTB MO BO3BpaTy BKJIana
(BO3BpAT € ACTIO3UTHOTO cYeTa CyMMbI BKiIaga Ha cueT [IM®D neHekHbIX CPeacTB);

- C JaThl TIEPEyCTYIKH MpaBa TpeOOBaHUS O BHITUIATE BKJIAJla U HAYUCICHHBIX MPOICHTAX
Ha OCHOBaHHWH JIOTOBOPA.

- nata BHecenus cBeneHwidn B EI'PIOJI o mpekpameHun OeATENbHOCTH KpPEIUTHON
OpraHU3aIfy B MOPSIIKE, YCTAHOBICHHOM JICHCTBYIONTUM 3aKOHOIATEILCTBOM, B CITydae e¢ JIMKBUIAIINH;

- nata pemenns banka Poccmn 00 OT3bIBE JMIEH3WM KPEAWTHON OpraHW3alud Ha
odpunmansHOoM caiite banka Poccum (cymma naeno3uta NPU3HACTCS B aKTHBE «Ipodas JCOMTOpPCKas
3aJI0JDKCHHOCTBY).

O1eHKA 1eN03UTOB U AHAJIOTHYHBIX HHCTPYMEHTOB:

Iopsinok oneHku:

CrpaBeyinBass CTOMMOCTh JCTIO3UTa J0 HACTYIUIGHHS CpPOKAa €ro IOJHOTO IIOTallCHUS,
YCTaHOBJICHHOTO JIOTOBOPOM, OTIPEAEIIACTCS B CICIYIOMIEM TTOPSIIKE:

- €CJIM CPOK TTOTAIIICHUS BKJIAA «I0 BOCTPEOOBAHUAY;

- €CJIM CPOK ToramieHus faeno3uta He 6onee 1 (OmHoro) roxa (a mMeHHO He Oojee 364
THEH B MOMEHT €ro NMpH3HAHUSA) M CTaBKa IO JIEMO3UTYy COOTBETCTBYET PBIHOYHOW JHOO HAaXOAWTCS B
ZarasoHe, OMpPEeACICHHOM C YY€TOM BOJATHIIBHOCTH PHIHOYHBIX CTABOK HA TOPH30HTE 3 MecsIa C yIeTOM
MOCJIEIHEW PACKPBITOM CTABKH,

CIpaBeJIUBasi CTOMMOCTD JICTIO3UTA MPU3HACTCSI PABHON OCTATKY JCHEXKHBIX CPEJICTB BO BKIAJE,
YBCJIIMYCHHOW HAa CyMMY MpPOICHTOB, PACCYMTAHHBIX IO COCTOSIHUIO Ha Ka)Ibli pa0oumii ICHb (Iara
OIICHKH) IO CTaBKE, MPEIyCMOTPCHHOW JOTOBOPOM Ui YICP)KAHUS JICHEKHBIX CPEICTB BO BKJIAJIC B
TEUEHHE MAaKCUMAJILHOTO CPOKa, IPETyCMOTPEHHOTO JJOTOBOPOM.

BonatuisHOCTH PBIHOYHBIX CTABOK ONPEACIACTCA KaK CTAHAAPTHOC OTKIIOHCHUEC (U)

E.:=1(f5|uui_'r§|u Wz
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Tpth[‘ CPCAHEB3BCIICHHBIC TTPOLICHTHBIC CTAaBKH 110 IPUBJICUYCHHBIM KPCAUTHBIMU OpTraHU3alluAMHU

BKJIaJiaM (JIerno3uTaM) HE(QUHAHCOBBIX OpPraHM3alMii B PyOJIIX WM WHOCTPAHHON BaJIOTE B ICJIOM IO
Poccutickoit ®denepanii Ha COIMOCTABUMBIH CPOK (COTMOCTABUMBIM CPOK — CPOK, OCTaBIIMICS Ha ATy
OIICHKH /IO TIOTAIICHHUS OICHMBAEMOTO JETIO3UTAa), pacKphIBacMble Ha oduIaabHoM caiite banka Poccun
(mamee — cpenmHEB3BEIICHHAs CTaBKa IO JICTIO3WTaM), OIPEACICHHBIE B COOTBETCTBUU C Pa3BEepHYTOH
LIKAJIOM, 3a IMOCJIEIHME 3 MecsIa,

Tow — CPeAHEe apuMETHYECKOE CPEIHEB3BELUCHHBIX CTAaBOK 110 JCNO3MTaM 3a MOCIHeIHHe 3
Mecsua.

Junana3zoHn, onpeneaéHHbIi ¢ y4€TOM BOJIATUIBHOCTH PHIHOYHBIX CTABOK HA FOPU30HTE 3 Mecslia C
YYETOM TOCJICIHEH PACKPBITON CTaBKU, PACCUUTHIBACTCS MO (hopMyIie:

':?i:lhm noen — O) = Tg = ':?i:lhlu nocn T T

B mHBIX ciydasx chpaBequIiBas CTOMMOCTH JCTIO3UTa ONPEAEISIeTCS MO METOAY IMPHUBEICHHOM
CTOMMOCTH JAeHEeXHBIX 1MoToKOB ([Ipmmokenne 1) ¢ mcmonp30BaHMEM CTAaBKH IHCKOHTHPOBAHHS, paBHON
PBIHOYHOM CTaBKe.

B ciiygae BHeceHMS W3MEHEHHH B YCJIOBHS IOTOBOpAa B YACTH OMNpEICNCHHUS CpOKa JEIO3HTa,
MaKCHUMaJbHBII CPOK B IIETSIX BBHIOOpAa METOMa OLEHKM ONPEACISIeTCS B COOTBETCTBHU C HM3MECHEHHBIM
CPOKOM JIETI03UTAa, ACUCTBYIOUINM Ha ATy OLIEHKH, IPUUEM HAKOIIEHHE CPOKa ACTO3UTa HE MPOUCXOIUT.

Iopsnok onpeaeneHusi PpIHOYHON CTABKHU:

PrIHOYHAs cTaBKa ONPEEIIICTCS 10 COCTOSIHHIO Ha KaXKIbIH pabouunii IeHb (1aTa OLCHKH).

B kauecTBe pPBIHOUHON CTaBKM HCHOJb3YETCS CpEIHEB3BEIICHHAs NPOLEHTHAas CTaBKa IO
NPUBJICYCHHBIM KPEIUTHBIMU OpPraHU3aIMsIMH BKIaaaM (Jerno3utaM) He()UHAHCOBBIX OpraHW3aluid B
pyOIsIX W WHOCTpaHHOW BallloTeé B IeldoM 1o Poccuiickoit ®Pexepanuy Ha COMOCTaBUMBINH CPOK
(cormmocTaBUMBIH CPOK — CPOK, OCTAaBIIMICA Ha AATy OICHKH IO TIOTAIIEHUS OICHUBAEMOTO JCTIO3MTA),
packpbiBaecMas Ha oduIUanbHOM calite banka Poccun' (mamee — cpemHeB3BEIIGHHAs CTaBKa 110
JIETIO3UTaM), OTIpeielieHHasl B COOTBETCTBUU C Pa3BEpPHYTOH HIKanod. B ciiyuyae BHECEHHMS W3MEHEHUH M
JOTIONTHEHWH B HacTtosmue [IpaBuima B 4YacTM W3MEHEHWs BHIA PBIHOYHOW CTaBKU I aKTUBOB
(00s13aTENHCTB) MPU3HAHHBIX IO BCTYIUICHUS B CHIIy M3MCHCHHI W JOMONHCHHWU B HacTosime [IpaBuia
HOBAs pbIHOYHAS CTaBKa MPUMEHSETCS C JaThl BCTYIUICHUS B CUIIy U3MEHEHUH U IONOJHEHUI B HACTOSIINE
IIpaBuna. Ecnu nocneansist packpeitas Ha caiite banka Poccun cpeaHeB3BeleHHAasi CTaBKa MO JI€MIO3UTaM
paccunuTaHa paHee, 4YeM 3a Mecsl A0 MEPBOHAYAIBHOTO MPU3HAHMS WM JAaThl OLIEHKH, a TAKXKE B CIy4yae
W3MEHEHHUsl KIoueBON cTaBku banka Poccum mocrie mnepBoHa4aabHOTO NPU3HAHUSA, U ONpPElEICHUS
PBIHOYHOW CTaBKH IO PYOJICBOMY JICTIO3UTY MPUMEHSICTCS CIICAYIOIIUN TTOAXO/;

- KIo4yeBass crtaBka banka Poccum, neiictBoBaBmias B Mecsie (T.e. CpemHsSs 3a
KaJICHIApHBIA MECSIT), 33 KOTOPBIH OTpe/iesieHa CpeIHEB3BEIIICHHAs CTaBKa 110 JIeTIO3UTaM, CPAaBHUBACTCS C
KITI04eBOU crtaBkoi banka Poccuu, meicTByromell B MecsIle epBOHAYAIBHOTO MPU3HAHUSA/C N3MEHEHHOM
KiroueBoit craBkoi banka Poccnm;

- eClM KJIoueBasi craBka banka Poccnmy He M3MEHHWJIACh O MOMEHTa TePBOHAYAIHLHOTO
MpU3HAHK, B Ka4eCTBE PHIHOYHOW CTAaBKM MPH TIEPBOHAYAIHLHOM IMPU3HAHUHU/TIOCIE TIEPBOHAYATHHOTO
MpU3HAHUS PUMEHSIETCS MOCIEIHSAA PACKPbITasl CPEJHEB3BEILIEHHAS CTaBKa 10 JEO3UTaM;

- ecnu KiroueBas craBka banka Poccum uw3MeHwsach (B TOM YHCIE JIO MOMEHTa
MEPBOHAYAILHOTO TIPU3HAHMS ), PHIHOYHAS CTaBKa OIpeelsieTcs mo hopmyie:

rouAcpApLIHA:rcpAprHAJ’_(KCJJAoA_KCcpA), rae:

Tou.cp.psi. - OLIGHKA CPEIHEB3BELIEHHON PhIHOYHON IIPOLIEHTHON CTaBKU;

Tep.pem. - CPETHEB3BEIICHHAS IPOIICHTHAS CTaBKa IO MPHUBJIICYCHHBIM KPEIUTHBIMHA OPTaHU3ANSIMHI
BKJIaJ]aM (Ieno3uTaM) He(WHAHCOBBIX OpraHU3alui B pyOJIsix, IMyOJuKyemas Ha OQHIIMAIbHOM caiiTe
banka Poccuu, 3a mecsn, Hanbosiee ONM3KHMI K JaTe OIEHKH, IO JEMO3UTaM CO CPOKOM IPHBIICUCHUS,
TIOTIATAIOITUM B TOT K€ WHTEPBAJI, YTO M CPOK, OCTABIIUHICS Ha ATy OIEHKH JIO TOTAIICHUS OIEHUBAEMOTO
JIeNIO3UTa;

KCpo. - kimtoueBas craBka LIb P®, ycranoBieHHas Ha 1aTy OLEHKU;

KCp. - cpennsis xitoueBast craBka banka Poccuu 3a kanengapHsiil Mecsl, 3a KOTOPBIN onpeaeeHa
CTaBKa Tcp.pein.-

CpenHsis 32 KaJICHAAPHBIN MecsI] KIIto4YeBas ctapka banka Poccuun paccunTeiBaeTes mo popmyie:

! Ucrounuk undopmanun: Odunuansaeiii caiit banka Poccun http://www.cbr.ru/statistics/?Prtld=int rat Csenenus no
BKJIajaM (memo3utaM) (pU3MUECKHX JMI[ M He(HHAHCOBBIX OpraHu3anui B meinoMm no Poccuiickoit ®enepamuu B
py6nsx, nomtapax CLIA u eBpo.
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rue:

T — KOJIMYECTBO JHEN B KAJIEHAAPHOM MECSILIE, 32 KOTOPbI pacCUUTHIBAETCS IPOLICHTHAS CTaBKa,

KC; — xoueBas craBka banka Poccun, neficTBoBaBInast B i-OM MEPHOE KAJICHAAPHOTO MecsIa,

T, — Konm4ecTBO AHEH KaJCHIAPHOTO MeECSIa, B TEYCHHE KOTOPHIX ICWCTBOBAjia IPOLEHTHAS
craBka KC;.

ITo nenmo3utram, HOMHUHUPOBAHHBIM B MHOCTPAHHOW BaNIOTE packpbiTas Ha caiite banka Poccun
CpeHEB3BEIlICHHAsl CTaBKa MO JEMO3UTaM HE MOMJIEHKHUT KOPPEKTUPOBKE HAa M3MEHEHHE KIIIOUEBOM CTaBKHU
Bbanka Poccum.

Cpennss 3a KaJeHTApHBIN MecsI KiodeBas cTtaBka banmka Poccum, ompenpensemas pacdeTHBIM
MyTEeM, OKPYTIISAETCS A0 2-X 3HAKOB ITOCTIC 3aIIATOM.

CripaBeiiBasi CTOMMOCTD JETIO3UTOB B CITydae HAJTHYHS [IPH3HAKOB OOCCIICHEHHS OTIPEICIISIETCS C
Y9eTOM KOPPEKTUPOBKH B COOTBETCTBHH C MOPSAKOM, IpeaycMOoTpeHHBIM [Iproxennem 2.

Iopsinok onpeeeHus:  KOPPEKTHPOBKHU AeHEKHBIX MOTOKOB:

JleHe)xHbIE TOTOKH, BKJIKOYAsl MPOLIEHTHBIN JOXO0/I, pACCYUTHIBAIOTCS B COOTBETCTBUU C YCIOBHUSIMH
JIOTOBOpa, HUCXOAS W3 JAOMYIICHHs, YTO JEHEXKHbIE CpPEIACTBA YIEPKUBAIOTCS BO BKJIAJ€ B TEUCHUE
MaKCUMaJIbHOTO CPOKa, MPEIyCMOTPEHHOTO JOTOBOPOM, M OyIyT BO3BPAIIATHCS CBOCBPEMECHHO, IIPU 3TOM
JIaTOW JEHEKHOrO MOTOKAa CYUTAETCS MUHUMANIbHAS JaTa, B KOTOPYIO BO3MOXHO MOCTYIUICHUE EHEXKHBIX
CpEJCTB, COOTBETCTBYIOIIAsl JaTe€ OKOHYAHHS N-Oro mepuoja (3a MCKIIOYEHUEM CIIydaeB AOCPOYHOTO
TIOTaIICHUS OCHOBHOTO JIOJITA).

I'paduk meHEKHBIX MOTOKOB KOPPEKTUPYETCS B Cllydae BHECEHUS W3MEHEHUH B JIOTOBOD, a TAKXKe
B CJlydae M3MEHEHHSI CyMMbI OCHOBHOT'O JIOJITa.

5. Ilpu3HaHue U OLEHKA 1eOMTOPCKOI 3a10/I2KEHHOCTH W NMPeAoIIaT

IlepBoHavajbHOe MNpH3HAHME W MNpeKpalleHHe MNPHU3HAHUA, OLGHKa JAe0UTOpPCKOM
3a/10JI5KEHHOCTH:

Ecim B pesymbraTe coBepiueHHs CcAeloK ¢ umyiiectBom I[IM® Bo3HuKaeT neOuTOpcKas
3aJI0JDKEHHOCTh, W, COTJIACHO YCIIOBHSIM CJIICJIKH, HE OIpEJclicHa KOHKPETHAsl Jara e¢ IMOTAIICHUs, HO
yKa3aH MpPeJeNbHBIA CPOK, B TCUYCHHE KOTOPOTO TaKas 3aJ0JDKCHHOCTh JOJDKHA OBITH IOTralieHa, TO JUIs
ONpPENCIICHUS] CIPABEAJIMBONM CTOMMOCTH CpPOK TIOTAlICHHS TaKOM 3aJ0JDKCHHOCTH MPUHUMACTCS
MaKCHUMAaJIbHBIM B OTCYTCTBHE 0OOCHOBAaHHOTO SKCIIEPTHOTO (MOTHBHPOBAHHOTO) CYXKICHUS YIIPaBISIOMIEH
KOTIaHUHU 00 WHBIX CPOKAaX MMOTAIICHHUS TaKOi JeONTOPCKOH 3a/10JKEHHOCTH.

Ecmu ycnoBus crenku He comepikaT KOHKPETHOW ATHI MOTAIICHU AeOUTOPCKOH 3aJ0KEHHOCTH
W OTCYTCTBYET NpEACTBbHBIN CPOK TOTAIICHWS, TO IS Lelel OmpeleNieHHus CIPaBeIIMBOH CTOMMOCTH
TaKOH CPOK JOJKEH OBITh YCTAaHOBJIEH Ha OCHOBAaHHUM OOOCHOBAHHOTO JKCIEPTHOTO (MOTHBHPOBAHHOTO)
CYXJICHUS YIPAaBISIFOIICH KOMIIAHHH.

[Ipu ompenerneHNM CpoOKa MOTANICHUS JCOUTOPCKOW 3aJ0JDKCHHOCTH B CIy4ae €CIH CPOK,
YCTAHOBJICHHBIM  YCJIIOBHSIMH CICIIKM TPUXOAWTCS Ha IPa3AHUYHBIN/HEPaOOUYHil/BRIXOTHOW JICHB,
VYnopasiusromas KOMIIAHHS PYKOBOJCTBYETCS TMOJOXKEHHMsIMH cTaTbu 193  T'paxkmaHCKOro KoJekca
Poccuiickoit @enepanuu, a UMECHHO THEM OKOHYAHHS CPOKA CUUTACTCS ONMIDKANIIUI CICIYIOINUi 32 HUM
pabounii eHb (B OTHOIICHHUH MEPEHOCA B CBA3U C MPa3qHUYHBIMH/HEPAOOYNMH JHSIMHU TOJBKO B CIIydac,
ecnu onyOrKkoBaH [Ipou3BOICTBEHHBIN KaJleHAAph HA COOTBETCTBYIOIINHN TO).

JeOuTopckas 3aJ0JDKEHHOCTh 0 NPOLIEHTHOMY JIOXOJY IO JICHE)KHBIM CpPEICTBAM Ha CUETax, B
TOM YHCJIE 10 MUHUMAJIbHBIM HECHMKAEMBIM OCTATKAM:

Kpurepun npuznanus:

- JlaTa Hadanma 00s3aTeNbCTBA COTJIACHO YCJIOBHSM JIOTOBOPA/COTJIANIICHHUS O TPOIICHTHOM
JIOXO0JI€ MO ICHEXKHBIM CPEJICTBaM Ha cyeTax ymnpasistomieit komnanuu J.Y. TTND

Kpurtepun npekpaiieHus Mpu3HaHUS:

- Jata okxoHuaHHMs O00s3aTE€IBCTBA COTJACHO YCJIOBUSM JIOTOBOPA/COTJNIAIICHHUS O
MPOLIEHTHOM JIOXO/JI€ IO JICHE)KHBIM CPEACTBaM Ha cuerax yrpasisomeid komnanuu [1.Y. [TND;

- Jara nepeycTynku mpaBa TpeOOBaHUS O BHIILIATE BKJIAJa U HAYHCICHHBIX MPOIICHTOB Ha
OCHOBaHHUH JIOTOBODA;

- Jarta pemenuss banka Poccun 00 0T3bIBe JHUICH3WM OaHKa, (ICHEXKHBIE CpEICTBa
MIEPEXOIAT B CTATYC MPOYEH NeOUTOPCKON 3aJ0KEHHOCTH);

- Jata nmkBumanuu OaHKa CcOTJIACHO WH(OpPMAIMK, pacKphITod B  Oo(UIIMATHHOM
JIOCTYITHOM HcTouHUKe (B ToM urcie 3anucy B EI'PHOJI o nukBunanum 6anka).

CrpaBeyiiBasi CTOMMOCTD I€OUTOPCKOM 3aJJ0PKEHHOCTH TI0 MPOIIEHTHOMY JOXONY TIO JIEHEXHBIM
cpeactBaM Ha cyertax ynpasisiomed kommanuu J1Y. TIM® omnpenensercs B CyMMe HAuMCICHHBIX
COIJIACHO YCJIOBUSIM JOTOBOPA/COTJIAIICHUS MPOLECHTOB HA CYMMY HECHM)KaeMOTO OCTATKa - B Cliydae, eClid
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YCIIOBHSL HAUUCJICHUS IPOLEHTOB II03BOJIIOT PACCUUTATh UX pa3Mep Ha aaTy onpenenenus CHA.
CrpaBeiuBasi CTOMMOCTD JIeOUTOPCKON 3310JDKEHHOCTH 110 TIPOLIEHTHOMY J0XOJY IO AEHEKHBIM

CpeIcTBaM Ha CYeTaX, B TOM 4YHCJIE 110 MUHMMAIbHBIM HECHI)Ka€MBbIM OCTAaTKaM KOPPEKTHpYETCs B

COOTBETCTBUHM C MOPSIIKOM, yKa3aHHBIM B IyHKTe 2 pas3zaena Il u B Ilpunoxxenun 2 nactosamux [Ipasu.

IIpouas neduTopckas 3aJ0JKEHHOCTb:
- ABaHCHI, BBIJIaHHBIEC 3a cueT uMylnectBa 1D, B ToM yncie oOecnieunTeNbHbIE TIIATeKN
0 TOTOBOpaM apeH bl HEABMYKUMOTO UMYIIIECTBA, B KOTOPHIX DOHIT BBICTYIIAET apeHAATOPOM;
- Jleburopckas 3a0/PKEHHOCTD yIpaBlisitolelt kommnanwnu nepen [TND;
- Jleburopckas 3a0KEHHOCTh, BOSHHUKIIAS 110 IOTOBOPaM C ayJUTOPCKOW OpTaHU3aIHeH,
OLICHIIMKOM, CIIEIUATN3UPOBAHHBIM JEMIO3UTAPHUEM, PETUCTPATOPOM, YKa3aHHbIMU B nipaBuinax Y [MTND;
- JeOutopckas 3aJ0JDKEHHOCTh IO HajoraM, cOopam, IOILIMHAM B OFOJIKETHI BCEX
YpOBHEH;
- JeOuTopckas 3aJ0JDKEHHOCTD 110 BO3MEIICHUIO CYMMBI HaJIoroB u3 Orojpkera PD;
- JebuTopckas 3aJ0KEHHOCTD 110 aPEHIHBIM ILIaTexkam?;
- JleOuTopckas 3aJ0DKEHHOCTb 10 CYICOHBIM PEIICHUSIM;
- Jleburopckas 3a0/PKEHHOCTD 110 HETIOJTHOH OTJIaTe NHBECTUIIMOHHBIX 11aeB;
- IIpouas nebuTopckas 3a10JHKEHHOCTb.
Kpurepuu npuznanus:
- J1st meOuTOpCKON 3aJ0HKCHHOCTH 110 BO3MEIICHUIO CYMMBI HAJIOTOB U3 O1o/pkera PO —
nata npuHsaTHs HJIC mo pabotaM U yciayram K BeIUETY;
- Jist 1eOUTOPCKOI 3aI0JDKEHHOCTH IO CYJCOHBIM PEIICHUSAM - JaTa BCTYIUICHUS B CHITY
YKa3aHHOTO PEILIECHMUS;
- Jliis ocTanbHBIX BHIOB aKTHBOB - JIaTa MEpeAadyll aKTUBOB (ICHEKHBIX CPEJICTB) JIHILY, B
OTHOIIICHUU KOTOPOTO BO3HUKAET JCOUTOPCKAS 3a]JOKEHHOCTb.
Kputepun npexpaiieHus: mpu3HaHUs:
- Jist 1eOUTOpCKOM 3aJODKEHHOCTH MO BO3MEILEHHIO CYMMBI HAJIOTOB U3 Orokera PO —
JlaTa HCIIOTHEeHUs 00s3aTenbeTBa nepen [TM® cornmacHo HaoroBomy kozekcy Pd;
- JInst ocTalIbHBIX BUOB aKTUBOB:
— Jlara ucionaenus oo6s3atesbeTB nepen [IMD, cormacHo J0roBOpY;
— JlaTa MTUKBHIAIIMY KOHTPAreHTa, coryiacHo Beimucke, u3 EI'PIOJI;
CrpaBeyiuBasi CTOUMOCTB TIPOYEH EOUTOPCKON 3aI0IKEHHOCTH OTPESTSeTCS:
- B CYMMe€ OCTaTKa 33J0JDKEHHOCTH Ha Aaty omnpeaeneHus CHA:
—  JUIS ONIEPaIMOHHON IeOUTOPCKOM 33aJ0JKEHHOCTH,
— A AeOUTOPCKOI 3aJI0JDKEHHOCTH IO HajoramM, cOopam, MOUUIMHAM B OIOKETHI BCEX
YPOBHEH;
— Ui 1eOUTOPCKOM 3aI0JDKEHHOCTH yIpaBiiitoniei kommanuu nepen [11M®, Bo3Hukiias B
pe3yJbTaTe HapYIICHHS TIPaB BJIAJCNIbIICB NHBECTHIIMOHHBIX MAeB B TCUESHUH 25 pabodnx
JIHEH ¢ JaThl €€ BOSHUKHOBCHUS |
— &g aeOWTOpCKOW  3aJ0/DKEHHOCTH, BO3HHUKIIEH T1I0 JO0roBOpaM ¢  ayAUTOPCKOU
opraHu3aiueil, OIEHIIMKOM, CIEIHaIN3UPOBAHHBIM JCTIO3UTAPHEM, PETHUCTPATOPOM,
ykazaHHpIMA B mnpaBwiax Y TTM® B Teuenuu 25 paboumx AHEW C NaThl OKOHYAHHS
CpOKa OKa3aHWs YCIyT, YCTAHOBJICHHOW YCJIOBUAMU J0oroBOpa. OOecieHeHne yKa3aHHOU
JIeOUTOPCKON 330JDKCHHOCTH HE MPOU3BOIUTCS MIPU COOTIOJICHUU CIICAYIOIIHUX YCIOBHUA:
v Hanuuue 000CHOBaHHOTO 9KCIIEPTHOTO (MOTHBHPOBAHHOIO) CyXJIeHus
VYopapnsoomed KOMIIAaHHW O TOM, YTO YBEJIMYEHHE CPOKOB OKa3aHHUs YCIyr WU
moraireHuss JeOUTOPCKON 3aJI0JDKCHHOCTH HE SIBISICTCS CIICACTBUEM HETaTUBHBIX
MIPOLIECCOB, BOSHUKILINX B AEATEIbLHOCTH JOJDKHUKA;
v\ HanuuuWe NOKyMEHTAILHOIO IIOATBEPXKIEHHMS OT KOHTPAreHTa CPOKOB MOTaLIEHHUs
3aJI0JDKEHHOCTH /oka3aHus ycnyr [TN®;
— s 1eOUTOPCKOM 3a/I0JDKEHHOCTH TI0 BO3MEIIIEHUIO CYMMBI HAJIOTOB U3 Oromkera PO,
— s JeOUTOPCKOH 3aI0JDKEHHOCTH IO CyIeOHBIM perieHusM B Teuenne 10 pabounx maHen

2 JlebuTtopckast 3aTODKEHHOCTh HAUHCIACTCS Ha Kaxayio paTy ompenenenus CUA. B ciywae, ecnmu pasmep IeOHTOPCKOM
3a0JDKEHHOCTU HE MOXKET OBITh TOUHO OIPEENIeH, HCTIONB3YIOTCS METOIbI AIMPOKCHMAIHY BEITHINH.

IIporHo3Hbele 3HAYCHMS O0A3ATENBCTB, PACCUNTAHHBIC YTIPABIAIOMICH KOMIAHWEH, mpegocTaBisitorcs B CrielMaan3upOBaHHbBIA
JIEO3UTapHil Ha Kaxayto AaTy onpenencuuss CUA ¢ ykazaHueM Ieproaa BEIOOPKH H OOBACHSIONINX IEPEMEHHBIX.

Jnst meneil anmpokCHManmuy pasMepa 00s3aTeNbCTB HCIONB3YeTCsl CTaTHCTUKA 3a mociequue 12 ([IBeHangmaTs) Mecsies,
npenuecTBytomux aare onpeneneuus CUA IMTU®. [Ipu oTCyTCTBHE TaKOro 00beMa CTATHCTUKH METOJ ampOKCHMALMH IPUMEHHM
IIpY HAJIMYUHK JAHHBIX HEe MEHee YeM 3a Iociequue 2 (1Ba) MecsIa, npeanrecTByomux gare onpenenenus CHA [TUO.

B maTy noctymieHus TOKyMeHTa, IOATBEPXKJAIOMIETO OKA3aHHbIE YCIIYTH, IPOU3BOIUTCS KOPPEKTUPOBKA HAYHCICHHBIX 00s3aTENbCTB
JI0 MX PEaIbHOTO 3HAUCHHSI.
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C JaTbl IPU3HAHUSA.

- B CyMMC, OHpe,HCHeHHOﬁ C HUCIIOJIb30BAHHUEM METOdA HpHBCHeHHOﬁ CTOUMOCTH 6y[[yHII/IX
JACHC)HBIX IIOTOKOB (HpI/IHO)KeHI/IC 2) B HHBIX ClIydadX € MOMCHTaA IpPU3HAHHA A0 HACTYIUICHUS CPOKa
IIOJIHOI'O IMoramcHus 3a10J2)KCHHOCTH.

B ClIyyac BHCCCHUA U3MECHCHHH B yCi0oBUA AOTOBOpAa B YaCTU OIIPCACIICHUSA CPOKa MOramcHUusA
3aJ0JDKCHHOCTH, MaKCUMaJIbHBIN CPOK B HEJIAX BBI60pa METOZAAa OLCHKHU ONPEACTIACTCA B COOTBECTCTBHUHU C
N3MCHCHHBIM CPOKOM IIOTAIICHHUA 3a10JIKCHHOCTH, HeﬁCTByIOLHHM Ha 1aTy OLCHKH, IMPUYEM HAKOIIJICHUC
CpOKa nmoramreHuA 3aJ0JIKCHHOCTH HE IIPOUCXOIUT.

ITon omeparoHHON MOHWMAaeTCA NEOMTOpPCKAas 3aJ0JDKEHHOCTh KOHTPAareHTa, BO3HHUKAIONIAS B
X0JIe HOpPMaJIBHOTO OIEPAIlHOHHOTO IIUKJIA, KOTOpast OyIeT ToralieHa B TEYCHHE OTIPEICIICHHBIX CPOKOB, B
cllydae TMPOCPOYKM HCHOJHEHUs 00s3aTeNbCTB. J[OMyCTHMBIC CPOKH MPOCPOYKH, YCTAHOBIICHHBIC IS
OTEPALMOHHON JeOUTOPCKON 3aJ0JDKCHHOCTH, HE JOJDKHBI MPHUBOJAUTH K NPU3HAHHUIO OC3HANEKHON K
MOJYYCHHUIO 3aJI0JDKCHHOCTH, a TaKKe K OOCCUEHCHHIO 3aJ0JDKCHHOCTH. Takas 3aJ0JDKCHHOCTh OyneT
pean30BaHa YIPABISIONICH KOMIIAHHCH B TOJIHOM OOBEME B CPOKH, YKIIAIBIBAIOIIHMECS B HOPMAIBHYIO
pHIHOUHYIO (WM BHYTPCHHIOK) TIPAKTUKY B3aMMOJCUCTBHUS C KOHKPETHBIM BHIOM JCOUTOPCKOI
3a/I0JDKEHHOCTH. Y CTAHOBJICHHbIE CPOKH TPOCPOUYKH ONpeZeSieHbl HAa OCHOBAHMM BHYTPEHHUX
CTAaTUCTHYECKNX IaHHBIX YIPABILIONIEH KOMIAHWW. YKa3aHHas 3aJ0JDKEHHOCTh OyIeT peain3oBaHa
YIPaBIAIONIEH KOMIIAaHUEH B TIOJIHOM 00BEME B CPOKH, YKJIaIBIBAIOIINECS B HOPMAIbHYIO PEIHOYHYIO (MIIH
BHYTPEHHIOIO) TIPAaKTHKY B3aNMOEHCTBHS C KOHKPETHBIM BHAOM IeOUTOPCKON 3a0KEHHOCTH.

Jebutopckast 3aM0JDKEHHOCTh, II0 KOTOPOH BBISBICH OOMH WJIM HECKOIBKO MPHU3HAKOB
obecrieHeHMs, yKa3aHHBIX B paszzpene 2. [Iopsaok KOpPeKTHPOBKH CTOMMOCTH AaKTHBOB, COCTABIISIOIIIX
umyniectso [TN®D, kpome HOMycTUMOW MPOCPOYKH OOS3aTEIBECTB B PaMKax OINEPAIMOHHOIO ITUKIA, HE
MOJKET OBITh IIPU3HAHA ONIEPAITHOHHOM.

Bunpl, ycinoBus 1Mo BUIAM s MPU3HAHUS AEOUTOPCKOM 3aI0JKCHHOCTH OTIEPAIIMOHHOM, 8 TaKXKe
JIOMTYCTUMBIC CPOKHM HAPYIICHUS YCIOBHS WCIOJHCHHUS O0A3aTCIBCTB KOHTPAreHTOM (IOTallleHHs
JICOUTOPCKON 3a/I0JKCHHOCTH C MOMEHTa MPOCPOYKH) B COOTBETCTBHUH CO CJIOKHBIICHCS B paMKax
JIOBEPHUTEIBHOTO YIIPABJICHUS TaCBbIM HHBECTUIIMOHHBIM (DOHIOM MPAKTHKOMN omucanel B [Ipuioxenuu 3.

[Ipu HacTymieHHH CpOKa MPOCPOYKH CBBIIIE CPOKOB, OIMMCAHHBIX IO BHIAM 3aI0JDKCHHOCTH B
IIpmnoxennn 3, a TaKke HE3aBHCUMO OT HAJMYWS W CPOKA TPOCPOYKH TPH BOZHUKHOBEHHH HWHBIX
COOBITHH, BemymMxX K OOECIICHEHHIO, CTOMMOCTh 3aJ0JDKEHHOCTH OMNpEACNsAeTCS B COOTBETCTBHUH C
METOJIOM KOPPEKTHUPOBKH CIIPABEIITMBON CTOMMOCTH, MMPeAycMOTpeHHOH [Tprmosxkennem 2.

JleHexHple cpencTBa, Haxonsdmmecs y MpodecCHOHANBHBIX YYACTHHKOB DPHIHKA IIEHHBIX Oymar
(manee — Opokep).

Kpurepun npusHanus:

Jlara 3auucieHUs ICHEXHBIX CPEJICTB Ha CHELMANIbHBIH OpOKEpPCKHI cYeT Ha OCHOBAaHMH OTYETa
Opokepa.

Kpurepun npexpaiieHust Tpu3HaHMs:

- JaTa WCIOJHEHUS OpOKepOoM 00s3aTeNbCTB IO IIEPEYUCICHHUIO IEHEKHBIX CPEACTB C
CHENHATEHOTO OPOKEPCKOTO CUeTa;

- nata pemreHnss banka Poccum 00 oT3bIBe JMIeH3MHM y Opokepa (ICHEKHBIE CPelCTBa
MIEPEXOIAT B CTATYC MPOUeH NeOUTOPCKON 38 JOKEHHOCTH ).

- JlaTa JIMKBUJAMKA OpoKepa corylacHO WH(OpMAlHH, PACKPBITOW B OQHUITHAIEHOM
JIOCTYITHOM HcTouHuKe (B ToM drcie 3anucu B EI'PHOJI o nmukBunamum 6pokepa).

CrpaBeiMBasi CTOMMOCTD JAEHEKHBIX CPEJICTB, HAXOMAIMINXCSl Y OpoKepa OIpenesnsieTcss B CyMMe
OCTaTKa Ha CIEIHAIEHOM OPOKEPCKOM CYETe.

BennunHa neOUTOpCKON 3a/l0JDKEHHOCTH OpoKepa JOJDKHA COBIAfaTh C CyMMOH JCHEKHBIX
CPE/CTB, OCTABIINXCS B pacropsDKeHUH Opokepa Ha ocHoBaHMM OTueTa OpoKepa, COCTaBJICHHOTO 3a JICHb,
Ha KOTOPBIH ONpPENEINSeTCs] CTOMMOCTD YUCTBHIX aKTHBOB.

CrpaBeuIMBOH CTOMMOCTBIO JIEOMTOPCKOM 3aJJOJDKEHHOCTH OpOKepa 10 JICHEXKHBIM CPEJICTBaM,
HaXOIAMMMCS Ha OpOKEPCKOM CueTe, MPU3HAETCS OCTATOK JEHEKHBIX CPEICTB Ha KOHEN JHS II0CIe
COBEpILIEHH BCeX orepanuii ¢ aktuBaMu POHIA, COTIIAaCHO OTYETy OpoKepa.

JlaTa u cOOBITHS, TPUBOIATITNE K OOECIICHEHHIO:

B ciydae, eciii mopydeHne Ha BRIBOJ JEHEKHBIX CPEICTB CO CHEIHATLHOTO OPOKEPCKOTO cUeTa He
WCITIOJTHEHO B TCUCHHE OJHOTO Pab0odYero IHS C JAaThl MPEABSIBICHUS MOpYUYeHHS (KPOME CIydaeB Iepenadn
TpeboBanus nocie 17:00 pabouero nHs, B 3TOM ciyyae — 2 paboumx JAHEH) cIIpaBeiIMBasi CTOMMOCTb
JICHE)KHBIX CPEJCTB Ha CICIHMAILHOM OpOKEPCKOM C HCIIOJIb30BAaHHMEM METOJIOB KOPPEKTUPOBKH
crpaBeuIMBOI ctoumocty (myHKT 2 pasnena 11 u I[Tpunoxenune 2 nacrosmux [pasun).

Jlara aHHYJIMpOBaHMs JIMIIEH3UM Opokepa SIBJISIETCS JAaTOM HACTYIUIGHWsS OCHOBaHWH st
HACTYIUICHHSI CPOKa MCIIOJIHEHHUS 00s13aTeNIbCTB 10 JeOUTOPCKON 3a10/pKeHHOCTH Opokepa. C yka3zaHHOU
JlaThl CIPaBEAJIMBasi CTOUMOCTH JEOUTOPCKOW 3aJI0JDKEHHOCTH OpOKepa pacCUMTHIBACTCS € YYETOM
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nonoxeHuit myHkta 2 paszgena III u Ilpunoxxenus 2 nactosmux Ipasu.

OHG[!a!!I/IOHHaﬂ apceHja.
Ilo A0TOBOpamM OHepaHHOHHOﬁ apcHbl, B KOTOPbLIX q)OHH BBICTYIIACT apCHAOAATCIICM,

JIeOUTOpCKas 3aJJ0JDKEHHOCTh B CYMME IUIATEkKa, MOJUICKAINIETO OIUIaTe 3a PACUYCTHBIA Hepuo (HIepHo,
OTIpEJICIIIEMbI JIOTOBOPOM apeH/Ibl, KaK TEepHOJ, 32 KOTOPBIA IMPOM3BOIUTCS APCHIHBIA IUIATEX —
MECSI/KBapTal/TIONYTONe/TO) TPU3HAETCS B MOMEHT OKOHYAHHS TEKYIIETO pacueTHOro mepuona. B
ciydae eciii TIOCIeAHUN JIEHb TaKOTO TIEPHUOa SIBIISIETCS HEPabouuM JTHEM, JeOUTOPCKAs 3aI0JDKEHHOCTh B
CyMMe apeHIHOTO IIaTeka 32 BECh PACUETHBIN MEPHO] MPU3HACTCS HA TMOCIeIHUN pabounil IeHb TIeproaa
C y4eToM Hepabouux JHeH mocie naThl pacuera. Jleburopckas 3a0HKEHHOCTh PEKpaIiaeT MprU3HaBaThCs
B MOMEHT OIUIAaTHI apeHaaTopoM. Ecim apeHaHas miata BHECEHA apeHIaTOpPOM aBaHCOM, TO TIPEKpaIieHue
NpPU3HAHUS JIEOUTOPCKOM 3aJ0DKEHHOCTH IPOU3BOMUTCS OJHOBPEMCHHO C IMPEKPAICHUEM MPH3HAHUS
KPEAUTOPCKOM 3aJ0JKEHHOCTH I0 COOTBETCTBYIOLIEMY IOJy4Ye€HHOMY aBaHCy. B ciyuae ompeneneHus
CYA Ha jgatry, KOTOpas HE COBNAJAeT C JAaTOW OKOHYAHHUS TEKYMIEr0 PACUYCTHOTrO MEPUOJa/TIOCIICIHUM
pabo4uM JHEM TEKYIIETO PACYETHOTO IMEePHO/Ia, JOTOIHUTEILHO MPU3HACTCS ICOUTOPCKAs 3a0DKCHHOCTD
B CyMME JOJHM AapCHIHOIO IUIATEXa, PACCYMTAHHON IPOMOPIHUOHAIBHO KOJUYSCTBY ITHEW 1O JaThI
onpenenenust CHA. Takas 3a0J5KEHHOCTD MpU3HaeTcsl B JeHb omnpeneneHus CHA u paccuuTbiBaeTcs Mo
dhopmyie:

t—tp+1
= LT
rue:
F — apeHIHBIN MIIaTEX, OTHOCAIIMICS K TEKyLIEMY IEpHOAY,
t — Jara OUECHKHU,
f; — JaTa Hayaya pacueTHOIo MepHoja,
t, —JaTa OKOHYaHUs PAaCUETHOTO MEePHOAa.

6. Ilpu3HaHue M OLEHKA [O0rOBOPOB CTPOMTENbCTBA M NPHOOPETEHHS
00beKTOB HEeABU:KMMOT0 HMYIIIECTBA

NmymecTBeHHBIE ITpaBa u3 JloroBopa y4acTus B JOJIEBOM CTPOUTENHCTBE 0OBEKTOB HEABHIKIMOTO
MMYIIECTBA, MHBECTUIIMOHHOTO JIOTOBOPA, & TAK)KE HHOTO J0TOBOPa Ha CTPOUTENILCTBO (CO3/IaHue) 00bEeKTa
HEJABMYKUMOTO UMYIIECTBA TIPU3HAIOTCS:

— B MOMEHT BCTYIUICHUS B CHITY,

— B naty nepenaun GoHIy MpaB U 00513aTEIBCTB 10 TOTOBOPY OT TPETHETO JIHIIA.

JlaHHbIe UMYILIECTBEHHbBIE MIPaBa U3 I0TOBOPOB MPU3HAIOTCS 10 HACTYIJICHUS MOMEHTA:

— JlaTa TOCYyApCTBCHHOM PErucTpaIyy rpaBa COOCTBCHHOCTH HAa HEJBMXKUMOE UMYIIECTBO
BJIa/IeNbLEB MHBECTUIIMOHHBIX NaeB [ ®, noareepknenHas Beinuckoi uz EI'PH;

— nepeaayn GoHIOM TpaB 1 0053aTENBCTB 10 TOTOBOPY TPEThEMY JIHILY;

— MPOYEro MpeKpaIleHUs] TpaB U O00S3aTENBCTB IO JIOTOBOPY B COOTBETCTBHH C
3aKOHOJATEILCTBOM HJIU 1I0TOBOPOM.

OreHKa CHpaBeIMBON CTOMMOCTH HMMYINECTBCHHBIX IIPAaB IO JOTOBOPY IPOU3BOIUTCS
OIICHIIMKOM B CPOKH, COOTBETCTBYIOIIME TPCOOBaHHMSIM 3aKOHOATEIbCTBA. CTOMMOCTh aKTHBA
OMpENeNsIeTCS Ha OCHOBAHHHM IOCTYITHOIO Ha MoMeHT ompexaeiacHunss CUA oTdyera OLEHIIMKA C OATOM
OIICHKHM HanOoJiee OJM3KON K JaTe ONPEIEIICHNS €0 CTOUMOCTH.

B cnyvae, eciu B mepuoll MPUMEHCHHS OTYETAa OICHIIMKA IJIsl ONPEICICHHS CIPABEITHBOM
CTOMMOCTH aKTHBa, BO3HUKACT (BBIABISICTCSA) COOBITHE, Beayliee K OOCCIICHCHHIO, TO Y IpPaBISIOINAs
KOMIIaHUSI MHUIMUPYET BHEIJIAHOBYIO OIICHKY aKTHBa OIICHIIMKOM He mo3nHee 10 (mecstn) pabounx aHEH
C JaThl BBIIBIICHHS MPU3HAKOB oOeclieHeHus. JlaTta, MO COCTOSHHIO Ha KOTOPYIO ONpEACISICTCS HOBas
OIICHKA, HE JIOJDKHA OBITh paHee AaThl BOSHUKHOBEHUSI COOBITHS, BEYIIETO K 00CCIICHEHHIO.

OHGHKa CHpaBeﬂHI/IBOﬁ CTOMMOCTH 00S3aTEILCTB 110 JA0TOBOPY NPOU3BOAUTCSA HA ATy OLUCHKHU I10
MCTOOUKE aHAJIOTHYHOW METOIUKE OLCHKH CHpaBeZ[JIPIBOﬁ CTOUMOCTH KpC,Z[PITOpCKOfI 3a0JKCHHOCTH.

7. llpu3HaHue U OLEHKA HEABUKMMOI0 MMYIIECTBA
OOBEKT HEIBIYKUMOTO UMYIIIECTBA MTPU3HACTCS B KAUeCTBE aKTHBA ¢ HauboJiee paHHEH 13 JaT:
- JlaTa mpueMa-repeaadu, MoATBEPKACHHAs] aKTOM TIpreMa Tepenadm;
- JlaTa TOCYAAapCTBCHHOW PErHCTPalUy Mepexoja MpaBa COOCTBEHHOCTH HA HEIBHMIKAMOC
MMYILIECTBO BJIaJesIbliaM HHBECTULMOHHBIX naeB [T D, noarBepxaeHHas Boinuckoi u3 ET'PH.
OOBEKT HEIBM)KMMOIO WMYIIECCTBA, IMOJYYCHHBIH B pPE3yJIbTATEC 3aBEPUICHUS CTPOUTEIIHLCTBA/
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PEKOHCTPYKIIMM Ha OCHOBAHMU JOTOBOpPA YYACTHS B JOJCBOM CTPOHUTEIBCTBE OOBEKTOB HEIBUIKHMOIO
UMYIIECTBA, WHBECTHIMOHHOTO JOrOBOpa, a TAaKKE€ HHOTO JIOrOBOpa Ha MPHOOpPETeHHE OOBeKTa
HEJBMXKMMOT'O UMYILIECTBA, UMYILIECTBEHHBIE MPaBa U3 KOTOPOTO COCTABISIIOT akTUBbI DOHa, TPU3HAIOTCS
B KayeCcTBE aKTHBAa C JaThl TOCYJAPCTBCHHON PETrHCTpAIlMH IpaBa COOCTBCHHOCTH Ha HEIABHKHUMOE
MMYILECTBO BJIaJeNIblIeB HHBECTULIMOHHBIX naeB [IN®, noareepxkaennon Beinuckoit u3 ETPH.

B cnydae, ecnmu 00BEKT HENBIKMMOCTH BO3HHKAeT B pe3yibTaTe paslena APYroro oObeKTa
HEJBM)KUMOCTH, BXOJISIIETO B COCTaB mMylnecTBa ®oHIa, BHOBb BO3HUKINUN OOBEKT MPU3HAETCS B
KauecTBE aKTHBA, a OOBEKT HEIBWIKUMOCTH, KOTOPBIA TOJUIEKaT pasfeny, NMpeKpamaeT Mpru3HaBaThCs B
KauecTBE aKTHBAa C MOMEHTA BHECECHHs JaHHBIX O HEM B €IUHBIM TOCYIapCTBEHHBIH peecTp IMpaB HA
HEJBM)KUMOE WMMYIIECTBO W CHCIOK ¢ HUM TPH YCIOBHM HAIWYHs OTYETa OILEHIIMKA Ha pa3feiICHHBIC
00BekThl. B citydae, ecnmu 0OBEKT HEJABM)KMMOCTH BO3HHUKACT B PE3YNIbTaTe OOBEIWHEHHUS HECKOJIBKUX
00BEKTOB HEJBMKMMOCTH, BXOJIIUX B COCTaB mMymiecTBa DoH/1a, BHOBb BO3HUKINNN 00BEKT MPU3HACTCS
B Ka4yeCTBC aKTHBA, a OOBCAMHCHHBIC OOBCKTHI HEABIXHUMOCTH IMPEKPAINAIOT NMPU3HABATHCS B Ka4eCTBE
aKTHBa C MOMEHTa BHECEHMs JaHHBIX O HEM B €IMHBIM TOCYJNapCTBEHHBIN peecTp MpaB Ha HEIBHKUMOE
HUMYIIECTBO U CHICJIOK C HUM IPHU YCIOBHH HAJIMYHS OTYETA OLCHIUKA Ha 00hETUHCHHBIA OOBEKT.

KpI/ITepI/II/I MPEKPAIICHUS TPU3HAHHUS:
Jara mepemaum HEABIXKMMOTO HMMYIIECTBA HOBOMY IpaBOOONajaTeNno  — Hamboiee
paHHAA U3 JIaT:
—  Jara mpuema-nepenadd, HOATBEP)KICHHAS aKTOM IIpHeMa Iepeaad;
— JaTa TOCYJapCTBEHHON PETrHCTpaIlMy Mepexoaa IpaBa COOCTBEHHOCTH Ha HEIBIDKMMOE
AMYIIECTBO HOBOMY IPaBOO0OIaaTelto, MOATBEpKAeHHas Bbimuckoi u3 EI'PH;

- Jara mpekpaineHusi npaBa COOCTBEHHOCTH B CBSI3M C TOCYJApCTBCHHOM perucTparmen
JMUKBUIAIUN HEABIKMUMOTO HMMYIIECTBA, MOATBEPXKACHHAS JOKYMCHTOM, BBIJAHHBIM PErHCTPUPYIOLINM
OpPraHOM C OTMETKOH O PEerHCTPAIHOHHOM JICHCTBHH.

OneHka OOBEKTa HEIBMKMMOCTH MPOHM3BOJUTCS OLCHIIUKOM B CPOKH, COOTBETCTBYIOIIHC
TpeOOBaHUSIM 3aKOHOAATEILCTBA. CTOMMOCTD aKTHBA ONPEACIICTCS HA OCHOBAHUH JOCTYITHOTO HA MOMEHT
omnpenenenuss CHA orTdera OICHIIMKA C JaTOW OICHKH Hauboiiee ONM3KOW K JaTe OMPEICNICHHs ero
CTOUMOCTH.

B cmydae, ecnin B mepnon NMpUMEHEHHS OTYETa OICHIINKA ISl ONMpPEICNCHHUS CIIPAaBEITHBOM
CTOMMOCTH aKTHBa, BO3HHWKAeT (BBIABISICTCS) COOBITHE, Bemyllee K OOECIICHEHWIO, TO Y IpaBiIsroIIast
KOMITaHUSI MHUITUUPYET BHEIJIAHOBYIO OIEHKY aKTHBa OICHIIMKOM He mo3anee 10 (mecarn) paboumx gHEH
C JaTbl BBIIBIICHHUS MPU3HAKOB obOecreHeHus. JlaTta, MO COCTOSHHIO Ha KOTOPYIO ONpEHeIsieTCs HOBas
OIICHKA, HE JIOJDKHA OBITh paHee AaThl BOSHUKHOBEHHSI COOBITHS, BEYIIETO K 00CCIICHEHHIO.

[pu o1ieHKE CIIPaBEIMBOM CTOMMOCTH 00BEKTa HEABKUMOCTH, HAXOAIIETOCS B ONIEPAIIMOHHOM
apeHze, mo koTopoii DoHA sBISETCS apeHIOIAaTe]eM, YCIOBHS apeHIHOTO JOTOBOpa JOJDKHBI OBITh
OTpaXCHBI OIICHIIMKOM B OlleHKe. OTIENbHBIA aKTUB B OTHOIICHHH JIOTOBOPA OMCPAI[MOHHON apeHIbI
00BEKTa HENBMKMMOCTU HE TpU3HACTCA. [Ipu 3TOM B CIIpaBeUIMBYIO0 CTOMMOCTh 00BEKTa HEIBHKUMOCTHU
HE BKIIIOYACTCS MPEIOIUIaTa I HAYHCICHHBIA 32 MCTCKIIUN MEPUO JOXOJ IO JOTOBOPY ONEPAI[MOHHOMN
apeHbl, KOTOPBIE TPU3HAIOTCS B KaYeCTBE OTACIFHOTO 00s3aTeNbCTBA (3aJ0JDKEHHOCTH T10 TIOTYYEeHHBIM
MpenoTuIaTaM) M aKTHBA (IEOUTOPCKOH 3aI0JDKEHHOCTH).

8. Ilpu3HaHme U OleHKA 32aMOB IOJy4YeHHBIX
3aeM, moydeHHbBIN Yrpapisiomiell komnanue DoHma, IPU3HACTCA B KAYECTBE 00s3aTEIIbCTBA C
JIaThl TIOJIyYEHUs HA €€ pPacueTHBIN CYET IEHEKHBIX CPEACTB OT KPEeIUTOpa.
JlaToll npekpalieHus Npu3HaHus 3aiiMa SBIsSeTCA:
— J1aTa UCHOJHEHUs 00s3aTeNbcTBa Ypasisitoniei kommnanueii ®onna;
— narta Baecenus B EI'PIOJI cBeeHnii 0 TMKBUIAIIMN KOHTPATeHTA B MTOPSIKE, YCTAHOBICHHOM
JIEHCTBYIOIIUM 3aKOHOJATEIILCTBOM;
— JaTa MpoYero IMpeKpamieHuss o00s3aTeIbCTB M3 JIOTOBOpa 3aiiMa B COOTBETCTBHUU C
3aKOHOJATEILCTBOM HITH JIOTOBOPOM.

3aJ0/DKEHHOCTD IO MOJYYEHHBIM 3aiiMaM, CPOK HCIOIHEHMS KOTOPOH B AaTy MEPBOHAYAIBHOTO
npusHanus He npesbiman 180 (Cra BocbMupecsiTu) JHEH, OLCHUBAETCSI B HOMHHAIBHOW CyMMe 3aiima
IUTIOC HAUUCIIEHHBIE UCXOAsI U3 MPOLIEHTHON CTaBKU MO JOrOBOpY 3aiiMa MPOLEHTHI HA ATy OLIEHKU.

3al0JDKEHHOCTh MO TMOMY4YEHHOMY 3aiiMy, CPOK HCIIOJIHEHHS KOTOPOHM B JaTy MEpBOHAYaIbHOIO
npus3Hauus npesbinan 180 (Cto BoceMblaecsT) OHEH, OLECHHBACTCS IO NPUBCACHHOW K JaTe OLCHKHU
CTOMMOCTH IUIATEXEH, PACCYNTAHHOM € UCTIOJIB30BAHUEM PBIHOYHOMN NIPOLECHTHON CTABKH Fyy,, -

B kauecTBe pEIHOYHOM NMPOIICHTHON CTaBKH B JAHHOM CITydae IPHHUMAETCS CIEAyIOMas CTaBKa:
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I {?.“:p,ph.,.,+ (Rlyy, — Blop ) a1 FapOJLHeHHOCTH F pyOmas
el T Tp . O 3 afornHe HHOCTH B gosnap ax (1A 1 Eepo,

2oe:
%y puy, - B KAUECTBE PHIHOYHON CTAaBKM IPUMEHSCTCS CPCAHCB3BCIUCHHAS NPOLCHTHAs CTABKa I10
KpenuTaM B pyOJIIX M HMHOCTPAHHOW BAaJIOTe HA CONOCTABHUMBIN CPOK (COMOCTABUMBIH CPOK — CPOK,
OCTaBIIMHCA Ha JaTy OIICHKU JI0 TIOTAIIEHWs OIICHMBACMOW KPEIUTOPCKOW 3aJ0JDKEHHOCTH),
MPEOCTABICHHBIM HE(UHAHCOBBIM OpraHM3alusAM (U1 JOJDKHHWKOB, SBISIOMIUXCS FOPUINICCKUMHU
JTUIAMH) WK QU3HYECKUM JUIaM (Ui JOJDKHHUKOB, SIBISIOMIUXCS (DU3MUECKUMU JTUIIAMH), B IICJIOM II0
Poccuiickoit ®enepanuu, packpbiBaeMas Ha oduiumambHOM caiite banka Poccum m ompeneneHHas B

COOTBETCTBHMH C PA3BEPHYTOM IIKANIOM’.

KCq .. - kimoueBas ctaBka [[b P®, ycraHoBiIeHHas Ha 1aTy OICHKH;

KC.,, - cpenmsisi ximodesas craBka 1|b P® 3a KaneHaapHbIi Mecsll, 32 KOTOPbIA OmpejencHa
CTaBKA %2y, ppw -
Cpennsis 3a KaJIeHAApHBIA Mecsil KiroueBas craBka [[b P® paccuursiBaercs no gopmyore:
N HECG T
' T
2oe:

T - KONMMYEeCTBO JHEH B KaJeHIAPHOM MECSIE, 3a KOTOPBIN pacCUUTHIBACTCS MPOLICHTHAS CTaBKa,

KC; - xmoueBas craska L[ P®, neiicTBoBaBIIast B i-OM HEPHOJIE KAJICHIAPHOTO MeCsIIa,

T, - KomMuYecTBO JHEH KaJCHIApHOTrO MEcsla, B TEYEHHE KOTOPBIX JEHCTBOBaJIa MPOLEHTHAS
craBka KC;.

9. Ilpu3HaHue U OLIEHKA KPEeAUTOPCKOM 3210/ I2KEHHOCTH

OO01mue moJIoKeHus

KpenuTtopckast 3aJ0JKCHHOCTh MpPHU3HACTCS B MOMEHT, korma y DoHma B COOTBETCTBUH C
JICHCTBYIOIIUM JIOTOBOPOM BO3HHKACT 00S3aTEIBCTBO IO IEpelIavye MMYIICCTBA MM BBIIIIATE JCHEKHBIX
CPEJICTB KOHTPAreHTy 1Mo J0roBOpY.

OO0si3aTenbcTBa B BHIC KPEAUTOPCKOW 3aJI0JKCHHOCTH [0 BBIIaY€ WHBECTUIIMOHHBIX I1aCB
MPU3HAIOTCS CO JHS MOCTYIUICHHUS JCHEKHBIX CPEICTB B OIUIATY MHBECTHIIMOHHBIX MaeB Ha cueT DoHpa,
OTKPBITHIN B KPEJUTHOW OPraHU3AIHH.

OO0s3aTeIbcTBA MO BBHIIUIATE JACHES)KHOW KOMIICHCALMU TPHU TOTANICHHH WHBECTHIIMOHHBIX TAcB
TIPU3HAIOTCS CO JHS OCYIIECTBICHHS PACXOHOH 3aITUCH B PEECTPE MHBECTUITMOHHBIX TaeB DoHpa.

OO0s3aTebcTBA MO BO3MEINEHUIO 3a CUET HMMYIIECTBA, COCTaBIsOmEro DoHJ, COOCTBEHHBIX
JIGHEKHBIX Cpe/cTB Ympapiswomnieil kommnanuun DoHja, MCMOIB30BAHHBIX €10 UISl BBITUIATHI JCHEKHOU
KOMITEHCAIIMK B CBS3M C TOTAlllCHUEM WHBECTUIMOHHBIX TaeB, MPU3HAIOTCS CO JHS TEPEUHCICHUS
VYupapndmoomnieii KoMnaHuend JEHEXKHBIX CpPEACTB JUIS BBIIUIATHI JICHE)KHOW KOMIIEHCAIIMM COTJIACHO
0AHKOBCKOI1 BBIIIHCKE.

O0s3aTeNbCTBA, HOJICKAIIME UCIIOIHEHUIO 3a cueT akTuBoB DoHa, B TOM 4YHCIIe 00s13aTENbCTBA
MO BBIIUIATC BO3HATPAXICHUSA YIHpamismoomeidl kommanuu, Crenuain3upoBaHHoMy Jlemo3urapuro,
ayJUTOPY, OLICHINUKY, OMpIKe, JIUIY, OCYIICCTBISIONIEMY BEICHHE pPEecTpa BIaICNbIECB HHBECTUIIMOHHBIX
nacB DonHma, 00sA3aTENBCTBA MO yIUIATE CYMM CKHAOK C PAcUETHON CTOMMOCTH WHBECTHIIMOHHOTO Mas
(Ham0aBOK K pacueTHOM CTOMMOCTH WHBECTHUIIMOHHOTO mas) Ympaisiromied kommanun Ponma u (wim)
areHTaM TI0 BbIJIa4e, TIOTAIICHUI0O U OOMEHY MHBECTHIIMOHHBIX TAeB, a Takke 00s3aTeNIbCTBA TI0 OIIaTe
MPOYMX PACXOAOB/TIO BHITUIATE WHBECTHUIIMOHHOTO J0XO0Ja TMaHIIMKaM, OCYIIECTBISEMBIX 3a CYET
umymectBa @oHma B COOTBETCTBUU C TPEOOBAaHUSAMH JICHCTBYIOIIETO 3aKOHOIATENLCTBA, MPU3HAIOTCS B
HauOoJee paHHIO U3 JaT:

B nmaty pacuera CUA, ecnmu VYmpapisiomas KOMIAHUS WMEET BO3MOXKHOCTH JTOCTOBEPHO H
HAJIC)KHO OIPEICIIUTh Pa3Mep BHINICYKA3aHHBIX BO3HATPAXICHUA W/HIM PACXOJOB B COOTBETCTBUU C
YCIIOBHSIMHU 3aKJTFOUCHHBIX JIOTOBOPOB WM B COOTBETCTBUM C [IpaBuiamMu JOBEPUTEIHLHOTO YIPABICHHUS, a
TaKXKE METOJIAMHU OIIPEJICIICHUS CIIPABEUIMBOI CTOMMOCTH, MPEIYCMOTPCHHBIMU HacTosmuMHu [IpaBriaMu
(ue mpumenseTcs B ciydae, ecii B pacuer CHA [TN® BrimroyeH pe3epB Ha BHIILIATY BO3HATPAKIACHHH);

WIH CO JHS TONY4YCHHs YTPaBISIONCH KOMIAHWEH JOKyMEHTa, MOITBEPIKIArOIIero (akT
OKa3aHHs YCIYT (CO JHS MONyYCHHS IOAMMCAHHOTO aKTa BHIMOJHCHHBIX paboT (OKa3aHHBIX YCIIYT), IPU
YCIIOBHH, YTO PACXObl MO BHITUIATE BO3HATPAXACHUS YTpaBisomend komnanuy, CrenuaaTn3upoBaHHOMY
Jleno3utapuio, ayIuTopy, JIMITy, OCYIIECTBISIIOIIEMY BEICHHE pEeecTpa BIIaJeNIbIIeB HHBECTHIIMOHHBIX TTacB

3 Ucrounuk uadopmamun: OduumansHerii caiit Banka Poccuu http:/www.cbr.ru/statistics/?Prtld=int_rat CBeaeHus mo
Kpenuram B pyoisix, nosutapax CIIA u eBpo B nenom no Poccuiickoii denepanun.
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®oHma, ONCHIUKY (TPH €ro HaJW4YUH), 00s3aTEeNbCTBA IO OIUIATE MPOYHMX PACXOJOB HE MPEBBIIIAIOT
JIOMYCTUMBIA pa3Mep TaKUX BO3HATPAKICHUM M pacxoaoB, ycTaHoBieHHBbIX I[IJIY Ha naTy mpusHaHus.
Bosnarpaxxnenue ynpapiisomieid KOMIaHUH, pa3MeP KOTOPOTO 3aBUCUT OT PE3y/IbTaTOB MHBECTUPOBAHUS,
HAYUCIISICTCS B MIEPBBIN paboumii NeHb neprosa (eciii MHas 1aTa HavyuclcHus He ykazaHa B [IpaBunax J[Y
TN D), cnexyromiero 3a NepUOAOM HAUUCICHUS BO3HATPAXKICHUS, IPU3HACTCS B COCTABE MPOUUX PACXOJ0B
W YIUTBIBAETCS B COCTABE 0053aTEIBCTB JO MOMEHTA €T0 BBITUIATHI.

KpenuTopckast 3a0DKCHHOCTh MO yIUIaTe HAJIOTOB M JAPYIHX OOS3aTENBHBIX IUIATEXKEH W3
nmymecta [IM® mpusHaercs B OaTy BO3HWKHOBEHHS OOS3aTENBCTBA IO BHIIATE Hajora W (WJIH)
00s3aTeTLHOTO IIJIaTEXKa, COTJIACHO HOPMATHBHBIM IPaBOBBIM akTaM Poccuiickoit denmepammu u (Wim)
nmoroBopy. Ilpekpamienre npru3HaHUS B AaTy NEPEUHCICHUS CYMMBI HAJOTOB (00A3aTENbHBIX IUIATEXEH) ¢
pacuetHoro cueta [IM® cormacHo 6aHKOBCKOM BBITTHUCKE.

KpenuTtopckas 3a10KEHHOCTD IO CACIKAM KYIUIM — mpoaaxu akTuBoB [1M®D (3a uckiroueHuem
CEJIOK KYIUIA-TIPOJIAKU LICHHBIX OyMar) IpU3HACTCS B ATy MOJIYYCHUS JACHEKHBIX CPEACTB HA PacUCTHBIN
cuet [TM® cornacHo GaHKOBCKO¥ BBITUCKE. [IpekpanicHre MpU3HAHUS B IaTy UCIOJHECHUS 0053aTeIbCTBA
IO CIICJIKE COTJIACHO YCIIOBUSIM JOTOBOpA.

Kpenuropckasi 3al0K€HHOCTb, MOAJIEXKALIAsl IMOTAIICHUI0 HMYIIECTBOM, BO3HHUKAWOILAA [0
CylncOHOMY TOKYMEHTY, IPU3HACTCS:

- B MOMEHT BCTYIUIGHHS B CHWIy CyAeOHOTO aKTa NepBOM HWHCTAHIINH, €CIH IT0/Java
aNeJUIIINOHHON XaJI00bI He IPEIyCMOTpPEHA;

- B MOMEHT BCTYIUICHHS B CHIIy PEUICHHS CyAa IEepBOW MHCTAaHIWHU (B TOM YHCIE, eCIi ObLIa
MoJjaHa aneJUBIIHOHHAs Kaoba). B ciaydae anemmamnoHHOTo 00KalOBaHUS YKa3aHHOE PEeIIeHHe BCTyIaeT
B 3aKOHHYIO CHJIy CO IHS NPHUHATHSA ITOCTAHOBICHHS apOUTPaXHOTO Cylda amleUIAIHOHHOW HWHCTAHIIUU
(maToil MpUHATHUS MMOCTAHOBJICHUSI CyJa aneUBIUOHHON MHCTAHLUMU CUMTAETCS JaTa €ro M3rOTOBJICHUS B
MOJTHOM 00BeMe).

OnepanuoHHasi apeHaa:

Ha naty Hauyana apeHIbl B COOTBETCTBHHU C YCIIOBHSIMU JJOTOBOPA apeHIATOp NMPHU3HACT aKTUB B
(hopMe mpaBa MoJIL30BaHUS U 0053aTEIBCTBO MO apeHae. AKTHB B JOpME MpaBa MoJb30BaHus 110 JoroBopy
OTIEPAlIMOHHONW AapeHAbl HEABIKHMOTO HMYyIecTBa, B KoTopoM DOHI ABISAETCS apeHIaTopoM, U
0053aTeTECTBO IPU3HACTCS C MOMEHTA!

- ¢ HauboJiee paHHeH U3 JaT:

v\ jara nepenaud 00bEKTa HEABMKUMOCTH B apeH/1y 110 aKTy IpUeMa-Tiepeauu;
v\ Jara BCTYIUIEHHs B CHIIY JIOTOBOPA apeH/Ibl;

- C IaTHI YCTYIIKX IIpaBa apeHIbl 00BEKTa HEABMKIMOTO HMYIIIECTBA.

JlaHHBIC JOrOBOPBI IPU3HAIOTCS 10 HACTYIUICHUS MOMEHTA:

- MOJITMCAHMUS aKTa BO3BpATa MMYIIECTBA aPCHIOIATEIIO;

- nepegayuu [TN® npae u 0053aTEIBCTB MO JOTOBOPY TPETHEMY JIHILY;

- pOYero MpeKpamleHWs IpaB W O00SM3aTENBCTB IO JOIOBOPY B COOTBETCTBUU C
3aKOHOJIATEIILCTBOM HJIH JJOTOBOPOM.

[IpusHanue akTHBa W 005A3aTENHCTBA IO JOTOBOPY apeHABI HE IMPOU3BOIUTCS B CICAYIOIIUX
CITydasx:

- €CJIM CPOK JoroBopa apeHnmbl He mpeBbimiaer 1 (OmuH) ToA (TP 3TOM TPOJIOHTAIMH CpPOKa
JIEHCTBUS IOTOBOPA apEHJIBI HE TPOUCXOIUT) (KpaTKOCpOUHas apeHa);

- ©CIM XapaKTePUCTUKH COOTBETCTBYIOUIETO 3€MEIHHOTO YYacTKa, Ha KOTOPOM PpacHOJI0KEHO
HEIBIKIMOE UMYIIeCTBO - akThB DoHma, B 9aCTHOCTH, €r0 TPaHHIBL, M (MJIH) yCIOBHSA JOTOBOPOB, Ha
OCHOBAaHHH KOTOPBIX OCYIIECTBIISICTCS HCIIONB30BAHUE TAaKOTO Y4YacTKa, HE MPEANONAralT, dYTO
UMYIICCTBECHHBIC TpaBa Ha HEr0 MOTYT TCHEPUPOBATH CAMOCTOSATCIHFHYH SKOHOMHUYCCKYHO BBITOAY WU
OBITh MMPEIMETOM CIICJIKH OTJCIILHO OT PACIHOIOKEHHOTO HA HEM 3JaHus (CTPOCHUSI, COOPY)KEHUS), a TAKIKE
€CJI CIpaBeUIMBas CTOMMOCTB JOTOBOpA apeHIbl OMNOCPEJOBAHHO YYHTBHIBACTCS OICHIIMKOM B
CIpPaBEITUBON CTOMMOCTH TaKOTO 00BEKTa HEIBUKHMOCTH.

[Ipu onpenencHUM Cpoka apeHIbl HEOOXOIUMO YYHUTBHIBATH PEAJBHBIA CPOK apeHIBI C YYETOM
BO3MOYKHOH npostoHranmu. Eciii Ha #aTy 3aKiIfoueHns TOTOBOpa M3BECTHO, YTO CPOK apeH.Isl OyneT Oomee
OJTHOTO TOJa, HE3aBUCHMO OT JaThl OKOHYAHUS CPOKa apeHIBI IO TOTOBOPY, TaKyl0 apeHAy HeOOXOIMMO
paccMaTpuBaTh KaK JOJITOCPOYHYIO.

CrpaBenmuBasi CTOMMOCTB ITIpaB 10 JOTOBOPY apeHABI, apeHOaTOpOM II0 KOTOPOMY SIBIISETCS
[IN®, ompenensercss Ha OCHOBAaHWUHM OT4YeTa oOIEHIIWKA. OIeHKa MPOW3BOAWTCS OICHIIMKOM B CPOKH,
COOTBETCTBYIONINE TpeOOBAHMAM, YCTAHOBJICHHBIM HACTOSIMUMH [IpaBmimamMu #  JEHCTBYIOIIUM
3aKOHOAATEILCTBOM PD.

[Ipu 3TOM B COCTaB KPEOUTOPCKOHN 3aJ0JDKCHHOCTH BKIIIOYACTCS CHpPAaBEUIUBAs CTOUMOCTH
00513aTEIILCTB 110 TAKOMY JIOTOBOPY OIIEPALIMOHHOW apeH/IbI.

O0s13aTenbCTBA 10 YIUIATE APCHIHOW TUIATHI OICHUBAKOTCS CIICAYIOIIUM 00pa3oM:
[To moroBopam orepartMoHHON apeH/Ibl, B KOTOPbIX @OH/I BEICTYNIAeT apeHAATOPOM, KpEAUTOPCKast
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3aJI0JDKEHHOCTh B CYMME IUIATEXKA, IMOJJICIKAIICTO OIUIATE 32 PACUCTHBIN Mmepuo (MepHoa OMPeeIIeMbIi
JIOTOBOPOM ~ apeHAbl, KaK [epuoJ, 3a KOTOPbI  MPOM3BOAUTCS  apeHAHBIA  MIIaTeX  —
MECSII/KBapTal/IOAYTOANE/TO]) MPU3HACTCS B MOMCHT OKOHYAHHUS TEKYIIEro pacyeTHOro mepuona B
cllydae eClii MOCICIHUMA JICHb TAKOTO MEePHO/Ia SBISCTCS HEpabOUUM JHEM, KPSIUTOPCKAas 3aI0JKEHHOCTh
B CyMME apeHJIHOIO IUIAaTEeka 32 BECh PACUYCTHBIN MEPHOJ IMPU3HACTCS HA ITOCICAHUN paboduii JIeHb
neproia ¢ ydeToM Hepaboumx MHEW mocie maThl pacdera. Kpeamropckas 3aJ0iDKEHHOCTh TpeKpamniaeT
MPU3HABAThCA B JaTy CIUCAaHUS JCHEXKHBIX CPEACTB B CYET OIUIaThl 3aAoinkeHHOCTH Ponaom. Eciun
apeHHas raTa oruiaueHa MOHIOM aBaHCOM, TO MPEKpAIICHUE TPU3HAHUA KPEAUTOPCKOM 3a/10J5KEHHOCTH
MPOU3BOJUTCS OJHOBPEMEHHO C TMPEKpAaIlEeHHEM NPU3HAHUSA OTPAXKEHHOM paHee B KA4YECTBE aKTHUBa
MIPEIOTUIATHI 10 COOTBETCTBYIOIIEMY aBaHCy. B ciryuae onpenenenus CUA Ha maty, KOTopasi He COBIIaJaeT
C JTaTOW OKOHYAHWS TEKYIIEro PacyeTHOTO IEePHOJA/TIOCISAHIM pabOoddM THEM TEKYIIETO PacueTHOTO
nepuofa JOIMOJIHUTEIbHO TPU3HAETCS KPEOUTOpPCKas 3aJ0/DKEHHOCTb B CyYMMeE, pacCUHTaHHOM
MPOIMOPLUOHAILHO KOJIUYECTBY AHEH a0 matel onpexaeneHuss CHA. Takasi 3aJ0KEHHOCTh MPU3HAETCS B
nenb onpenenenuss CHA u paccunthiBaercs mno Gopmyie:
t—tp+1

K =Fs—
ty —itp+1
rue:
P — apeHIHbIH TUTATEK, OTHOCAIIMNCS K TEKYIIEMY IICPUOLTY,
t — nara OlLICHKH,
tp, — JaTa HayaJia pacyeTHOIO IIepuoa,
ty — JaTa OKOHYaHMsI pacCU4ETHOTO NIEPHUOAA.

CnpaBenBasi CTOMMOCTb KPEOUTOPCKOH 3aJOJDKEHHOCTH MO JOTOBOpaM apeHibl, CpokoMm o |
(Onnoro) rona (KpaTKOCpOYHast apeHaa) OINpPEAeNsIeTCs:

- Ha Kaxayro Jaaty onpenenenus CUA, B pazMepe 00s3aTeNbCTB IO JOTOBOPY Ha yKa3aHHYIO JaTy. B
cilydae, eclii 00s3aTeNIbCTBA MO JOTOBOPY HE MOTYT OBITh HAIEXKHO OMPEAENIEHBI Ha TAaKyl0 AATY, TO
MPUMEHSIOTCS METObI AIIPOKCHMALIHH.

CrpaBeyinBasi CTOUMOCTh KPEAUTOPCKON 3aJ0JDKEHHOCTH (0053aTebCTB) 1O JIOTOBOPAM apeHIBI,
3aKITIOYeHHON Ha cpok Oonee 1 (OmHOTO) roma (IoJrocpoyHas apeHaa) onpeaesaeTcs Mo MPUBEISHHOW K
JlaTe OICHKH CYMME AapeHJHBIX IUIATE)KEH Ha BECh CPOK JCHCTBUS JOrOBOpa apeHAbl MO METOIy
HNPUBEJCHHON CTOMMOCTU JeHexkHbIX MNOTOKOB (IIpunoxenue 1). Ilpu 3ToM Takoil Cpok He NOIDKEH
MPEBHIMIATh CPOK AercTBus [IpaBui qoBepuTenbHOTo ynpasicHus OoHmoMm.

IIpu ompeneneHuM cpoka apeHAbl HEOOXOIAMMO YYUTHIBATH PEANBHBIA CPOK apeHIbl C YYETOM
BO3MOXKHOH IpoJtoHranmu. Eciiu Ha 1aTy 3aKiIroueHHs JOTOBOpa M3BECTHO, YTO CPOK apeHIbl OyneT Ooee
OJTHOTO TOJa, HE3aBUCHMO OT JaThl OKOHYAHHUS CPOKA apeHIIbI IO JIOTOBOPY, TAKYIO apeHay HEOOXOIMMO
paccMaTpuBaTh KaK JOJITOCPOYHYIO.

B xadecTBe CTaBKH IMCKOHTHPOBAHHS HCIIONB3YETCS CTABKA, YCTAHOBICHHAS JOTOBOPOM B CIIydae ee
COOTBETCTBHS PRIHOYHOMN CTaBKE JMOO €CIIM CTaBKa M0 JOTOBOPY HAXOAWTCS B TUAIIa30HE, OMPEACICHHOM C
YYETOM BOJATWJIBHOCTH PBIHOYHBIX CTaBOK Ha TOPH30HTE 3 Mecsma C y4eToM IOoCeIHEeH pacKpBITOH
CTaBKH. JlMama3oH onpenenseTcs] aHaJIOTUIHO TTOPAIKY, OTIMCAaHHOMY B paszene 4 [Ipasur.

B #HBIX ciydasiX UCIIOJIB3YETCS PHIHOYHASI CTaBKa. PhIHOYHAsS CTaBKa OMPENEIsIeTCs 0 COCTOSHUIO Ha
Ka)XIbIi pabounii NeHs (Jara OLeHKH).

B kauecTBe pHIHOYHOI CTABKM IMPUMEHSETCS CPEIHCB3BCIICHHAS MPOLICHTHAS CTaBKa IO KPEAUTaM B
pyOJISIX ¥ MHOCTPAHHOM BaJIOTE HAa COMOCTABUMBINH CPOK (COMOCTaBHMEIA CPOK — CPOK, OCTABIIUICS Ha
JaTy OLEHKH  JI0 TMOTalllCHUS OICHUBAEMOW KPEAUTOPCKOW 3aJJ0JDKEHHOCTH), IPEIOCTABICHHBIM
HE(PUHAHCOBBIM OPraHHU3aNUAM (TS JOJDKHUKOB, SBISIOIIAXCS FOPUIAYCCKUMU JIMIAMH) WK (PUIUICCKUM
munaM (U1 TOJDKHUKOB, SIBJISFOINUXCS (DU3WMYECKMMM JIMIIAMH), B IejoM 1o Poccuiickoii denepanumy,
packpbiBaeMas Ha opUIIMAIBHOM caiite banka Poccnn m ompeneneHHass B COOTBETCTBHU C Pa3BEPHYTOM
IIKaoi®,

Ecnu nocnennsisi packpsitast Ha caiite banka Poccun cpenHeB3BelIeHHAs CTaBKa MO KpeauTam
paccunTaHa paHee, YeM 3a MeECAIl NepBOHAYAIBHOTO MPHU3HAHUS MM AAThl OICHKH, a Takke B CIydae
M3MEHEHNs KIodeBoil craBku banka Poccnm mocie mepBOHAYambHOTO MpPHU3HAHUS, UL ONPENeIeHUS
PHIHOYHOW CTaBKH MPUMEHSICTCS CIICAYIOIIUI TTOAXO/;

- KIIFoueBasi cTaBka banka Poccuu, nelicTBoBaBIIas B MeCSIE, 3a KOTOPBIA OINpeesicHa
CPCIHEB3BCIICHHAS CTaBKa [0 KpEIWTaM, CPaBHUBAeTCS C KIIOYCBOW cTaBkoW banka Poccun,
JICHCTBYIOIIEH B MECsIIC IEPBOHAYAIBEHOTO MPU3HAHUS / ¢ U3MEHEHHOW KIIFOUEBOi cTaBkoi banka Poccum;

- eCJIM KJIroueBas cTaBka banka Poccun He M3MeEHMIIACh 10 MOMEHTa NEPBOHAYAIBLHOIO

4 Mcrounnk uudopmarmn: Opurmansubiii caiir Barka Poccuu http://www.cbr.ru/statistics/?Prtld=int_rat CeaeHus 110
Kpenuram B pyoisix, nosutapax CIIA u eBpo B nenom no Poccuiickoii denepanun.
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NpPU3HAHUS, B KA4EeCTBC PBIHOYHOW CTABKH NPU MEPBOHAYATIBHOM IPH3HAHUU/TIOCIE TIEPBOHAYAIBHOTO
MpPU3HAHUS PUMEHSIETCS MOCIEIHAS PACKPbITasi CPEeIHEB3BEILIEHHAS CTaBKa M0 KpEAUTaM;

- ecnu KioueBas craBka banka Poccum uw3MeHwsach (B TOM YHCIE JI0O MOMEHTa
MEPBOHAYAILHOTO TIPU3HAHNS ), PHIHOYHAS CTaBKa OIpeelsieTcs mo hopmyie:

rOILCp.pLIH.:rcppBIH4+(KCH.04_KCCp.), rue:

Tou.cp.psi. - OLIGHKA CPEHEB3BELIEHHON PhIHOYHON IIPOLIEHTHON CTaBKU;

Teppom. - CPETHEB3BEIICHHAS MIPOIICHTHAS CTaBKa IO KpeIuTaM B pyOIIsIX W MHOCTPAHHOM BaIIOTE,
myOnukyemasi Ha opunmanbHOM caiite banka Poccuu, 3a Mecsi, HanOoJsiee ONMM3KUH K JlaTe OICHKH, IO
KpeuTaM CO CPOKOM TpPHBIICYCHHS, TOIMATAIONIAM B TOT XK€ HHTEPBAN, YTO M CPOK, OCTABIIWHCS Ha
OTYCTHYIO JIATY JIO MMOTAIICHUS OI[CHUBAEMOW IeOUTOPCKOI 3a10JKEHHOCTH;

KCpo. - kmtoueBas craBka LIb P®, ycranoBiieHHas Ha 1aTy OLEHKU;

KCp. - cpennsis xitoueBast craBka banka Poccuu 3a kanengapHsiil Mecsll, 3a KOTOPBIN onpeeseHa
CTaBKa T'cp.pein.-

CpenHsis 3a KaJICHAAPHBIN MecsI] KIIto4YeBas ctaBka banka Poccun paccunTeiBaeTes o hopmyie:

LEC T
. T .
rme:
T — KONMMYECTBO JIHEH B KAJICHIAPHOM MECSIIIE, 32 KOTOPbIM PACCUMTHIBACTCS MPOIICHTHAS CTABKA,
KEC; — ximoueBas craBka banka Poccun, neficTBoBaBInas B i-oM MEpHOAE KaJICHAAPHOTO MecsLa,
T; — KONIMYECTBO JHEW KaJeHJApHOTO Mecslla, B T€UEHUE KOTOPBIX JeiicTBOBalla MPOLEHTHAas
craka KC;.
Cpennsis 3a KaJeHTApHBIN MecsI KiaodeBas cTtaBka banka Poccum, ompenpensiemas pacdeTHBIM
MyTEM, OKPYTIISAETCS A0 2-X 3HAKOB ITOCTIC 3aIIATOM.

IIpexpaimenne Npu3HAHUA KPeAUTOPCKOIi 3210/ 2KEHHOCTH

[IpuzHanue KpeIuTOPCKOH 3aJ0KEHHOCTH U TOJYUYEHHBIX MPEJOoTIaT MPeKpallaeTcs B ciy4dae:

- UCTIONTHEHUS 00s13aTenbcTBa DoHIOM;

- ¢ garel BHecenus B EI'PIOJI cBemeHuit O JMKBUJAUMU KOHTpAareHTa B MOpPSIKE,
YCTAHOBJICHHOM JEHICTBYIOIINM 3aKOHO/IAaTEIIECTBOM;

- MPOYEro TMPEeKpPaIIeHNs] 0043aTeNbCTBA B COOTBETCTBHH C 3aKOHOJATEIHCTBOM (B TOM
YHUCIIe IO OCHOBAHMSM, MTPETYCMOTPEHHBIM TOJIOKEHUAMU TJaBbl 26 'K P®) unu morosopom.

OueHKa KpeauTOPCKOM 32/10J15KeHHOCTH (00513aTeIbCTB):

CripaBeTHBOM CTOMMOCTBIO 0053aTENIECTB IO BBIAade MHBECTUIIMOHHEIX MTAeB MIPU3HACTCS CyMMa
JICHEIKHBIX CPEJICTB, MOCTYIMUBIINAS HA OAHKOBCKHUU CYET, OTKPBITHIA Y IPABISAIOICH KOMIIAHUEH IS ydeTa
umyiectsa @oHa B OIIaTy HHBECTULIMOHHBIX TaeB.

CripaBeUTHBO# CTOMMOCTBIO 00513aTENBCTB M0 BBIILIATE JCHEKHON KOMIICHCAIIWU MIPH MTOTAIICHUN
WHBECTUIMOHHBIX MA€B MPHU3HAETCS CyMMa JCHEKHBIX CPEJICTB, MPUUYUTAIONIAsICS K BBIILIATE BiaJeibliaM
WHBECTUIMOHHBIX MAaeB, PAaCCUYUTAHHAS JIULOM, OCYLIECTBIIIOIIMM BEIECHUE peecTpa HHBECTHLIMOHHBIX
MaeB U COTJIacCOBaHHasl ¢ YIPaBIAIOIIEH KOMIAHUEH.

CripaBeUTHBOM CTOMMOCTBIO 00S3aTENECTB 1O BBIIUIATE HAJIOTa Ha OXOABI (DU3MUECKHUX JIHI]
NpHU3HAeTCs CyMMa Hallora, WCYMCICHHAs Ha JaTy BBIIUIATHL J0XOJa NaWIIuKaM Y TpaBisromei
KOMITIaHUEMN.

CripaBeTHBOM CTOMMOCTBIO 00S3aTEIBCTB MO0 BOSMEIICHHUIO 38 CUET HMYIIECTBA, COCTABIIIONICTO
@oHA, COOCTBEHHBIX ACHE)KHBIX CPEIACTB YTpamigmomed kommanun DoHAA, WCIOJIB30BAHHBIX €10 IS
BBIIUIATHl JIEHEKHOW KOMIIEHCAIMM B CBSI3M C IOTALICHHMEM HHBECTHLIMOHHBIX TaeB, MPU3HAETCS CyMMa
JIEHE)KHBIX CPE/ICTB, MOJyYeHHAas OT YIpaBISIOLIeil KOMITAHUU.

CrpaBeuinBasi CTOUMOCTD 0053aTEJILCTB 110 BBITUIATE JOXOOB IAWIIMKAM OIICHUBACTCS B CYMME
JIEHEKHBIX CPEICTB, MPUUYUTAIOMIMXCS K BBIIUIATE BiIaeIbllaM UHBECTUIIMOHHBIX MAEB.

CripaBeUTHBO# CTOMMOCTBIO 00513aTEIILCTB, MOJICKAIINX HCIIOTHEHHUIO 32 cyeT akTuBoB DoH/a, B
TOM 4YHCJIe 0053aTENILCTB 110 BHIIUTATE BOSHATPAXKICHHS Y IIpaBimoneii komnanuu, Crennaiu3upoBaHHOMY
Jemno3uTapuro, ayIuTopy, JUITy, OCYIIECTBIIMIONIEMY BeICHHE PEecTpa BilaIeIblieB HHBECTUIIMOHHBIX ITacB
®oHpma, 0053aTENBCTB 0 YIUTaTe CYMM CKHIOK C PaCYeTHOH CTOMMOCTH MHBECTHUIIMOHHOTO Mas (Hag0aBoOK
K pacueTHOW CTOMMOCTH WHBECTHIIMOHHOTO Tas) Ympamisromeld komnanuun @oHna u (WiK) areHTaM o
BbIJIade, IOTAIIEHWIO W OOMCHY WHBECTHIIMOHHBIX MAeB, a TakKe OO0S3aTENECTB MO OIDIaTe IMPOYHX
Pacxo0B, OCYIIECTBIIEMBIX 3a cueT uMymiecTBa DoHIA B COOTBETCTBUH C TPEOOBAHUSIMHE JIECHCTBYIOIIETO
3aKOHOJATENLCTBA, MPU3HACTCS CTOMMOCTH BO3HArpaxkiaeHus (ycinyr, CKHIKHA, Haja0aBKH)/MHBIX
0053aTENILCTB, pacCYMTaHHAsS HUCXOIs M3 ycioBuid goroBopoB (IIpaBuil JTOBEPUTEIHHOTO YIPABICHUS
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umyiectsoM DoHja)’ WIM yKa3aHHas B IEPBUYHBIX yYETHBIX JOKyMEHTaX (aKTaX OKa3aHHBIX YCIIYT,
BBICTABJICHHBIX CYETAaX, MNPHKa3aX, WHBIX JOKYMEHTAX, MOJTBEPIKIAIOIIMX AaKTHBBI U 00s3aTEIbCTBA
CBSI3aHHbBIE C HEJBWKHMBIM UMYIIECTBOM).

OreHKa UHBIX BUIOB KPEIAUTOPCKOMN 3a10JIKEHHOCTH :

Kpenuropckast 3a10JDKEHHOCTh «10 BOCTPEOOBaHMS», KPEAUTOPCKas 3a/0JDKCHHOCTh IO HaJoraM,
00s3aTeNbCTBA TI0 BHIIIIATE BO3HATPAXKACHUS YTpamiaonied kommanud, Creruaan3upoBaHHOMY
Jemno3uTapuro, ayauTopy, JUITy, OCYIIECTBIIMIONIEMY BEICHHE PEecTpa BilaIeIblieB HHBECTUIIMOHHBIX ITacB
®oHpma, 0053aTENBCTB 0 YIUTaTe CYMM CKHIOK C PaCYeTHOH CTOMMOCTH MHBECTHIIMOHHOTO Mas (Hag0aBoOK
K pacueTHOW CTOMMOCTH WHBECTHIIMOHHOTO Tas) Ymparsromeld komnannun @oHna u (WiIM) areHTaM IIo
BbIJIade, MOTANICHWI0O W OOMEHYy WHBECTHLIMOHHBIX IIa€B, a TakKe KPEAUTOPCKas 3aIOJDKEHHOCTD,
MOJUTeKAMasi TOTAIlICHUI0 JCHE)KHBIMH OICHMBAaeTCS B HOMHHAJIBHON CcyMMe oOs3arenbcTBa  (Iis
3aliMOB/KPEIMTOB TIOJIy4YEHHBIX: OLEHUBAECTCS B HOMHHAJILHON CyMMe 3aiiMa IUTIOC HayMCJICHHBIE, NCXOMs
U3 MPOLEHTHOM CTaBKM MO J0TOBOPY 3aiiMa/Kpeaura, MPOLEHTHl Ha JaTy OLIEHKH), IMOJUIeXKAIIEro oruiare
VYnpasmnsromeit komnanueid Poxna.

KC; Kpenuropckas 3aI0KEHHOCTh, IOJUIeXKAmIasl TIIOTAMICHHI0 HMMYIIECTBOM, BO3HHUKIIAS IO
JIOTOBOPaM MEHBI, HOBALlUM U APYI'MM aHAJIOTUYHBIM JOTOBOPAM, OLIEHUBAETCS 10 CTOMMOCTH MUMYILECTBA,
MOJUIEXKAIIEro Mepegade, B COOTBETCTBUM C NMOPSAIKOM OIpEAETICHUS CHPaBEAIUBON CTOUMOCTH TaKOIo
MMYILECTBA, YCTAHOBJIEHHBIM HacTosiuMu [IpaBuiamu.

[TosryueHHBIE TPEIOIIIATHI OIIEHUBAIOTCS B CyMME ITOTy9IEeHHBIX JCHEKHBIX CPEICTB.

IV.Onpenenenne py0/1eBOro 3KBHBAJIEHTA  CIPABeIJIMBOH  CTOMMOCTH,

onpeae/ieHHOW B BaJIKOTe.

CTOMMOCTh aKTHBOB M BEJIMYMHA O0S3aTENIBCTB, BBHIPAKCHHAS! B BAJIOTE, OTIMYHOW OT BaJIOTHI
pacuera CUA, npuaumaetcs B pacueT CUA B Bamore onpenenenns CHA mo OUp)KeBOMY KypCy 3aKpBITHI
(TOD) ITAO «MockoBcKkasi Ouprka» Ha JaTy ONpeNelIeHHus UX CIpaBeUTMBOW CTOMMOCTH (nanee mpata —1T).
Ecmun O6upkeBoii xype 3akpeitusi (TOD) ITAO Mockosckass bupxka Ha nary T orcyrctByer, TO Juis
pacuetoB ucnons3yercs kypc Llenrpansaoro banka Poccuiickoit @eneparnum.

B ciyuae ecnin bankom Poccun He ycTaHOBIIEH Kype HHOCTPaHHON BaJIFOTHI, B KOTOPOH BBIpa)KeHa
CTOMMOCTbh aKTHBOB/00S3aTeNbCTB, K BayoTe onpeneneHuss CHA, To HCHONB3YeTCs] COOTHOIIEHUE MEXIY
KypcoOM HHOCTPaHHOH BamoThl U BamioToil ompenenenus CUA, onpesenseMoe Ha OCHOBE Kypca 3THX
BAJIIOT 110 OTHOLICHUIO K amepukanckomy noiuapy (USD), ycranoenenHoro Intercontinental Exchange
(ICE) ® (kpocc-Kypc HHOCTpaHHOM BaJIOTHI, ONpeEIeHHOM uepes amepukanckuii fosap (USD)).

V. Ilopsiiok pacuera BeJMYHHbI pe3epBa HAa BBIIIATY BO3HATPAMXAEHHUS M
HCNOJIb30BAHMST TAaKOro pe3epBa, a TakKiKe TMOPSAOK  yueTa
BO3HAIPAXKIEHUIlT M  Pacxol0B, CBS3aHHBIX C [IOBEePHUTEJIbHBIM
ynpasJiennemM ®oHI0M.

> B coorserctBun ¢ m. 4.49 KoHuenrtyansHBIX OCHOB (MHAHCOBOM ordeTHOCTH, TpHHATEIX CoBeToM mo MC®O, pacxomsl
MPU3HAIOTCS, ©CIM BO3HMKACT YMCHBILICHHE B OyAyIIMX SKOHOMHYECKHX BBITOJAX, CBS3aHHBIX C YMCHBIICHHEM aKTHBA WM
YBEIIMYCHHEM 0053aTeNIbCTBA, KOTOPBIC MOTYT OBITh HAZIEKHO U3MEPCHBI.

IporHo3Hele 3HAYCHHS OOSA3ATENBCTB, PACCYNTAHHBIC YIPABIAIOMICH KOMMAaHWEH, mpenocTaBisitorcs B Crieluaan3upOBaHHBIHA
JeTo3UTapHuii Ha Kaxayto naTy onpeneneHusi CHA ¢ yka3aHHEM IIepHOfa BEIOOPKU U OOBSCHSIONINX HEPEMEHHBIX.

Jlns uerneil anmpokCHManMM pa3Mepa 00s3aTeNIbCTB HCIONB3YeTCs CTaTUCTHKAa 3a mnocneanue 12 (JlBeHaanartb) Mecsles,
npeamecTByromux aare onpenencuuss CYA ITNU@. IIpu 0TCYTCTBHM TaKOro 006beMa CTATHCTHKH METOJ AIIPOKCHMALNK IPHUMECHUM
[PY HAJIMYUHY JaHHBIX HE MCHEE 4eM 3a MocieqHue 2 (1Ba) Mecsiiia, IpeamecTByonmx gate onpeaenctns CUA TTU.

B nary noctymnieHus JOKyMEHTa, TIOATBEPIKAAIONIECr0 OKa3aHHBIC YCIIYTH, IPOM3BOANTCS KOPPEKTUPOBKA HAUHMCICHHBIX 0053aTelbCTB
JI0 X PCAIBHOTO 3HAYCHHSI.

ANMNpOKCHMAalNK HE TOMIEKAT PACXObl 0 BO3MEIICHHIO 3aTPAT BBILICCTOSIIMX JCIO3UTAPHEB 10 XPAHCHUE W/WIH y4ETy MpaB Ha
LICHHbIe OyMaru, nepeBojy LEHHbIX Oymar. BemuumHa KpeaMTOPCKOW 3a/I0JDKEHHOCTHM IO TakKUM pPacXoiaM, OIUIaYMBacMbIM B
COOTBETCTBHH C JOTOBOPOM 00 OKa3aHHM YCIIYT CIICLHAIM3HPOBAHHOTO ICIMO3UTApHs, ONPEACIICTCS Ha OCHOBAHHU JOKYMCHTOB,
MOATBEPIKJAIOIINX OKA3aHHBIC YCITyTH.

¢ O¢duumansnas uaGopmManus mybaukyercs Ha caiire Murtepgaxc: https:/rd.interfax.ru/markets/main/forex
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Pesepr Ha BhIILUIATY BO3HArpakicHUs (HOPMUPYETCS OTICIBHO B YACTH PE3epBa HAa BHIILIATY

BO3HATPAXKACHUS YIPABJSAIOIICH KOMIAHMM M B YacTH pe3epBa Ha BHILIATY COBOKYITHOTO

BO3HATPAXKACHUS CHCIMATH3UPOBAHHOMY JCTIO3UTAPHIO, aYJAUTOPCKOW OpraHu3anuu (B cirydae

ykazanus B IlpaBwiax JIY I[MHN® ayaurtopckoii opranusanuu), oueHmuky [ wu nuny,

OCYULIECTBIIAIOIIEMY BEICHUE PeecTpa BiaJeblieB HHBECTULIMOHHBIX NaeB [IN® (nanee — peseps

HAa BBIIUIATY IPOYNX BOZHATPAKICHUH).

Pe3epB Ha BBRIIIIATY BO3HATPAXKACHUN HAYUCIIACTCS U OTpaXkaeTcs B cocTtaBe o0s3aTenbetB [TND

B TEUEHHE OTYETHOTO TOf[a: ¢ Hanbojee Mo3IHeH U3 ABYX IaT — JaThl Hadajia KaJIeHAapHOTO rojia

WJIM JIATHI 3aBeplIeHMsI (OKOHYaHUs1) GOPMUPOBAHUS - JI0:

. JTaThl OKOHYAHHS KaJICHIAPHOTO TOfa;

. JaThl BO3HUKHOBEHHWS OCHOBaHWSA I mpekpameHus [IM® (He Brmouas naty
BO3HHUKHOBEHUS OCHOBaHus s mnpekpamieHus [IHM®) B wactu pesepBa Ha BBILIATY
BO3HATPAXKICHUS YIIPABISIOIICH KOMITAHHY;

M Hanboiee HO3HH€ﬁ n3 JABYX JaT IpUu HOPCEKpallCHUU - [daTbl OKOHYAHHA IpuUeMa
Tpe60BaHPIﬁ KpeaAUTOpOB IIN® wnnm JAaTbl OKOHYAHUS peajin3aliluid BCCTrO HMYLICCTBA
MMU®.

Pe3eps Ha BhImnaty Bo3HarpaxkaeHuil Hauucnsetcs corynacHo npasunam Y ITN® napactarounmm
WUTOTOM W OTpaxkaeTcs B cocTaBe oOs3atenbeTB [IMD Ha gaty ompenenerns CUA B TeueHHE OTYETHOTO
roja:
- KaXIIbIH MMOCJIETHUHN pabovuil 1eHb KaJeHAapHOTo MecsIa
- Ha JaTy BO3HUKHOBEHUSI OCHOBaHUs Jis ipekparieHus [IM® (BKIIOYUTEIBHO)

- Ha Kaxayto naty onpeaenenus CUA [TND

Pe3epB Ha BbIIUIATY BO3HArpaxaACHUsL praBJ’IHIOHIefI KOMIIaHWM W PpE3€pB Ha BLBIUIATY M[IPOYUX
BO3Hal"pa)Kﬂ€HI/II7[ PacCUYUTBIBAIOTCA OTACIBHO Ka)K,HI)Iﬁ B CBOEH 4acTHu (z[anee BMCCTC U II0 OTACJIBHOCTH —

JacCTu pe3€pBa Ha BLIIJIATY BO3Hana)KI[eHI/I$I).

Oco6eHHOCTM  pacueTa pesepBa Ha BbiNaTy BO3Harpa)kaeHus
ynpasnsilowein KoOMNnaHM1M U pesepBa Ha BbiNJiaTy NPoOYMX BO3Harpa)kaeHui B
3aBMCMMOCTM OT YCJ/IOBUMIA nopsiaka onpeaesieHUsi pasMepa  YyKasaHHbIX

BO3Harpa)>xaeHui, yctaHoBJieHHbix MpaBunamu Y NMUO.

1. Echn B cootBetctBUM C [lpaBunamu Y T[NGO pa3mep BO3HarpaxaeHus
ynpasnsawwen KoMnaHmm wn obuwero BO3HarpaxaeHus cneuvanm3mpoBaHHOMY
Aenosntapuio, ayaMTOpPCKOWM opraHmsaumu, OLeHLMKY Mo 7 nmuy,
OCYLLECTBNSAIOLWEMY BeJeHWe peecTpa BnajenbueB WHBECTUMUMOHHbIX naes [MNO
(panee - pasMep NpouYMx BO3HaArpaxaeHui) onpepensieTca kKak npoueHT oT CIMCHA
(6e3 [OOMOSIHMTENbHbLIX OrFpaHUYeHun), TO Kaxpgas 4yacTb pe3epBa Ha BbinNiaTy
BO3Harpa>kaeHui onpeaenseTcs B ceayowem nopsake:

e Ha Apyrve gHu onpepeneHms CHA (3a ucknwyeHnem nepsoro pabouvero AHSA

OTYETHOro roga):

d-1 N
(ch;’“cchqu) Z(ann) .

S = t=1 % n=l1 _ S ,
i D T P k

roe:
k — nMopsiAKOBbIA HOMEpP KaXAoro Ha4yucreHUs pe3epBa B OTYETHOM roay,
MpUHMMaOWM 3Ha4YeHns ot 1 ao i. k=i — NopsAAKOBbIN HOMEpP MOCNEAHErO
(Tekywero) HauyncneHnst pesepea;
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S,- CyMMa Kaxaoro npov3BEeAeHHOr0 B TeKyLleM OTYETHOM roay
Ha4yncneHna pesepsa,
S, - cyMMa ouepenHOro (TeKyLUero) HauMCieHus pesepsa B TEKYLLEM OTHETHOM

roay;

D - konnyectBo pabounx gHen B TEKYLLEM KaneHAapHOM roay;

T, - xonunyectBOo pabounx OHeN nepuoga, ONpefeneHHOro C Havana TeKyLlero
OTYEeTHOro roga Ao (BKIoYas) AaTbl HAUUCIEHNS pe3epBa S, ;

t - nopsaakoBbii HOMep paboyero AHS, NpuHagnexalwero nepuoay, 3a
KOTOpbIN onpeaeneHo 7, MpuUHMMaOWMIA 3Hayenns ot 1 go d. t=d -

MOPSAKOBbIN HOMEP paboyero AHS HauMCIeHns pesepsa S, ;

CY4 - CTOMMOCTb YMCTbIX aKTMBOB MO COCTOSIHWIO Ha KOHeL| KaXaoro pabouyero

OHS t, 32 nckntovennem gHs d. Ecim Ha paboumin geHb t CHA He onpegeneHa, oHa
npuHMMaeTcs paBHon CHA 3a npeglwecTsytowmii gHo t pabounii AeHb OTYETHOIO
roga.

CY4 [** - pacyetHasa (MpomexyToyHas) BenmumHa CHA Ha daty d, B KOTOpOM

HauncnsieTcs pesepB S, onpefenieHHast C TOYHOCTbIO A0 2-X 3HaKoB mMocsie

3ansaTon no dopmyrne:

N N
2@l 2 (5T
n=1 n=1

i-1 d-1 ( T + T )
(AKmuebzd—I(md—i-ZSk)—(ZCqA,* : O : )
Cqumcq — k=1 = t=1 <
z(xyKnTn ) z(xnpnTn )
n=1 + n=1
(1+ ( d 2 ))
D

;

Axmuebl, - pacyeTHas BelMYMHA aKTMBOB, BKJlOYas [AebUTOpPCKylo
3afl0/KEHHOCTb  Ha gaaTy d. [ebuTopckyr 3al0/HKEHHOCTb Ha AaTy d
HEO6X0AUMO YUMUTbIBATb A0 HAUUCNEHUA BO3HArpaXaeHuii U pesepsBa Ha
BbiNMaTy BO3HarpaxaeHus 3a aaty d. B cnyyae onnatel B gaTty d
ynpasnsawouwein koMnaHnen ns NUO BosHarpaxxaeHuii, HaUNCNeHHbIX B AaTy
d, Heo6xo0QMMO Npu oNpeAeneHUM pacyeTHON BEIMUYMHBI aKTUBOB Ha AaTty d
YBE/IMUYUTb CYMMY aKTMBOB Ha CyMMY YMa4ye€HHbIX BO3HArpaxaeHuin B aaty

d.

Km, - BenuumMHa KpeauTOPCKOWN 3aA0/KEHHOCTU 6e3 yyeTa HauMCleHHbIX

BO3HarpaaeHuii Ha pAaTy d, BK/A4Yas OCTaToK pe3epBa Ha BbINNaTy
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BO3HarpaxxaeHus Ha gaTty d-1, raoe d-1 -npeawecTtsyowmn pabounin geHb

pate d.

i—1

ZSk' obwas cyMMa pe3epBOB Ha BbiMjaTy BO3HarpaxaeHus,
k=1

Ha4YMC/IeHHbIX C Ha4yana roga 4o Aathl d.
X - NpoueHTHas CTaBKa, COOTBETCTBYHOLLASA:

Xyk, - PpasMep BO3HarpaxxaeHWs ynpaBnstoLLei KOMMaHUM OTHOCUTENbHO

CICYA, ycraHoBsneHHbI npasunamm Y MO (B Aonsx), AENCTBYIOWMIA B TeYeHne

nepvopa T, ;

x,,p,, - COBOKYMHbIA pa3Mep BO3HArpaXkKaeHWn  cneumann3npoBaHHOMY

AEeno3nTapuio, ayauMTOpCKOM opraHusaumM, oueHwuky [MUO®  (Tonbko ans
MHTEpPBasbHbIX N 3aKpbiTbiX MN®D), 6upxe (Tonbko ans 6upxesoro MNO) n
vy, OCYLLEeCTBASIOLLEMY BeAeHWe peecTpa BnaaesbleB MHBECTULMOHHBLIX MNaes
MN®, otHocuTenbHOo CICYA, ycraHoBneHHbI npasuiamm Y MA® (B ponsix),
AeACTByOLLMIA B TeveHne nepuoga 71, ;

N - KON-BO CTaBOK, AENCTBOBABLUMX B OTYETHOMY roay;

X, - KaXfdas npoueHTHas CTtaBKa, JENCTBOBaBLUAs B TEYEHUNE nepuoaa Ti H

T, - xonunyectso pabounx AHen nepuoaa, B KOTOPOM [eiCcTBOBana CraBka X, ,

N
npuHaanexallee nepuoay T, , roe T, = ZTn .

n=1

2Ty ) 2 gy ) 2 (Epady ) 2 (Fgny )

Eﬁ=1&“-r“j. el + Hel Hel +
ety A PO T |ne
O ’ D

3HayeHunsa

OKpYTNSItOTCS.

S. pacu .
OKpyrneHue npu pacyete ~‘ u Ct4, Npou3BOAMTCA Ha KaXaoM AencTBuMM A0 2-X

3HAKOB Moc/e 3ansaTomn.

2. Ecnn B cootBeTctBUM C lMpasunamm Y MNO pasmep BO3HarpaxzaeHus
ynpasnsoLwen KoMnaHnm mnm obwmin paamep Npo4Yymx BO3HArpaxneHuii He 3aBUCUT OT
3HayeHns CICHA Ha paty d, wn BenMumHa pe3epBa Ha BbiJlaTy TakKoro
BO3HarpaxxaeHus MoxeT 6biTb onpegeneHa ao pacdyeta CICHA Ha gaty d, 1o ans
pacyeTa [ApYyron 4acTu pesepBa Ha BbiNAaTy BO3HaArpaxaeHwus, KoTopas
onpegensietcs, kak npoueHT oT CICHA Ha paty d, wucnonb3ykTca ¢opMynbl,

yCTaHoBNeHHble n.1 HacTtosawero [lpunoxeHunsa. [lpu 3TOM B pacyeTe BeSIMYMH
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UBTA ‘_iﬁ'ti‘.l:-"t CqA lpacq

nnn Y4nTbiBAlOTCA  cneagyrwue 0CcO6€eHHOCTM B  OTHOLUEHWUMU

HEKOTOpbIX MoKasaTenen:
i-1
2 S
- pacuyeT nokasatens *l  npousBoauTCca 6e€3 yuyeTa pasMepa pe3epsa,
Ha4YMCNEeHHOro C Havana roga Ao AaTbl d, B OTHOWEHUN TOr0 BMAA BO3HArpaxaeHwi,

nopsiAoK pacyeTa KOTOPOro He yCTaHOB/eH, Kak npoueHT oT CI'CHA;

- NnokasaTenb Km, n Kml BK/tOUaeT B cebs npeaBapuTenbHO pacCUMTaHHYHO
Ha gaty d BenuMuuHy pe3epBa K HauMCNEHUIO TOro Buaa BO3HarpaxaeHwus, pasmep
KOToporo B cooTtBeTcTBuM C [Mpasunamu Y MNMNO He ycTaHOB/EH, KakK MPOUEHT OT
CIrC4A;

- B pacyeTe MWUCMonb3yeTca WM TONbKO 3HadeHue Xykn, ecnum pasmep
Bo3HarpaxaeHus YK onpeaensieTcs kak npoueHT oT CFCHA wnan Xnpn, ecnn obwumn

pasMep NMpo4Mx BO3HArpa)aeHuit onpeaensieTcs Kak npoueHT ot CICYA.

3. Ecnn B cooTBeTtcTBUM C pasunamu Y MNMNO pasmep BO3HarpaxaeHus
ynpaBnswLwWwen KOMNaHUM 1 obwMin pa3Mmep MpPoYMX BO3HArpakaeHwWih YCTaHOBJIEHbI
kak npoueHT oT CIFCHYA, HO npu 3TOM XOTS 6bl OAWMH M3 HUX OrpaHM4YeH npeaenbHOMn
(UKCMPOBaAHHOM BENMWYUHOW, TO ANS pacyeTa pe3epBa Ha BoO3HarpaxzaeHue
yrnpaBnsloLWen KOMMNAHUM W pe3epBa Ha MpoyMe BO3Harpa)aeHusl MCMosb3yTCs

opMynbl, ycTaHoBfeHHble N.1 HacToswero [pUIOXeHWUs, MpU 3TOM B pacyeTe

iy | gm Cq pacu

BENNYUH nnn 1 YUYnUTbIBAOTCA cnegyrowmne 0CO6EHHOCTM B OTHOLLEHUHN

HEKOTOPbIX NOoKa3aTenemn:

- NepBoOHaya/lIbHO pacyeT MpPOU3BOANTCA B COOTBETCTBUM C N.1 HacToswero
MpunoxeHns,, Kak ecnm O6bl 3HaAUYeHUs pa3Mepa BO3HArpaxaeHus yrnpasnsoLen
KOMMaHuMKn 1 oblero paamepa NpoYnx Bo3HarpaxaeHum 6biin 66l TONbKO NpoueHTaMm
oT CI'CYA 6e3 ycTaHOB/IEHHbIX OrpaHUYEHWUI;

- MOSlyYeHHOe pacyeTHoe 3HayeHume TOW 4YacTM pe3epBa Ha BbinNjaTty
BO3Harpa)xaeHus, Kotopas orpaHuyeHa uKCuUpoBaHHOM BenuuuHon B lMpasunax OY
MN®, cpaBHMBAeTCA C YCTAHOBJEHHbIMW OFpPaHUYEHUAMKU, U  onpeaenseTcs
OKOHYaTesNbHasa BeSMUYMHA TakKoM 4YacTu pe3epBa Ha aaTy d, npu 3ToM:

e €C/M pacyeTHOe 3HadeHue YA0BJEeTBOpPAEeT AOMNOJSIHUTEIbHOMY
OorpaHu4yeHuto, yctaHoBneHHoMy [lpasunamu OY MN®, TO Takas
YyacTb pe3epBa NpU3HaeTCss OKOH4YaTesNIbHOM Ha daTy d;

e €C/IN pacyeTHOe 3HauyeHue He YyAO0BNEeTBOpAeT AOMNOSIHUTEebHOMY
OrFpaHM4yeHuto, YyCcTaHoBneHHoMy [lpaBunammn LAY [NO, TO
OKOH4YaTenbHas BenuYMHa pesepBa Ha AdaTty d nepecyuTbiBaeTcs

ncxoas ns pUKCMpPOBAHHOIO OrpaHNYEHNS;
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- €C/MNn OKOH4YaTeNnbHasda BeJIM4YMHa 4YaCTh pe3epBa Ha BO3HaArpaxaeHwue

nepecymnTaHa uncxoada wms3 (bVIKCVIpOBaHHOFO OorpaHnyeHunsa, T7o Aanee OCYLWECTBNAETCA

oy pacu
SELY CH4, C Uenbl nepecyeta BTOPOM YacTu

rnepecyeT nokasaTesien nnm
pe3epBa Ha BO3HarpaxzaeHue (KoTopas onpegensieTca kak npoueHT oT CICHA 6e3
OorpaHu4yeHunin) B nopsake, yCTaHOBAEHHOM M.2 HacTtoswero MpunoxeHus. Mpn 3ToM
paccyMTaHHas B HacToseM MNyHKTe OKOH4YaTenbHas BeNMuMHa 4acTu pesepBa Ha
BO3HarpaxxaeHwe, Ans uenen aanbHenlero pacdetra no n.2 paccMaTpuMBaeTCs, Kak
YyacTb pe3epBa Ha BO3HarpaxxaeHue, pasMep KOTOpoOM u3BecTeH (onpeneneH) Ao

pacyeta CI'CHYA Ha party d.

4, Ecnn B cootBetctBUM C [lpasunamun Y MU pasmep ogHOro u3
BO3HarpaxxgaeHun (ynpasnsiowen KOMOaHUM  WAW  MNPOYMX  BO3HaArpaxaeHui)
YCTaHOBJ/IEH B BUAe HMKCUPOBAHHOWM BENYMHBI 6€3 AONOAHUTENbHBIX OrPaHUYEHU B
Bmae npoueHta ot CICHA, a pasmep gpyroro onpegeneH, Kak npoueHt ot CICHA u
orpaHuyeH npenenbHo GUKCMPOBAHHOW BESIMYUHOM, TO pacyeT pe3epBa Ha BbinaaTy
TOro BMAA BO3HarpaxaeHus, pasmep koToporo 3aBucmt oTr CICHA u orpaHudyeH
npeaensHon MGUKCMPOBAHHOM BEIMUNHOW, OCYLLECTB/SIETCA B CleAyoWeM nopsigke:

- NepBOHa4asibHO pacyeT OCYLLEeCTBMSEeTCa B COOTBETCTBMWU C M.2 HACTOSLEro
MpunoXxeHna ana onpefesieHnss pacydeTHOro 3HavyeHUss 4acTu pe3epBa Ha
BO3Harpa)zaeHue B Buae npoueHTta ot CICYA Ha paTy d;

- MOJIYYEHHOE pacyeTHOe 3HayeHuMe 4acTu pe3epBa Ha BO3HArpaxaeHue,
yCTaHOBAEHHOro Kak npoueHT oT CICYA, cpaBHMBAeTCAa C YCTaHOB/IEHHbIMW B
Mpasunax OY TN® orpaHUYeHuUsaMU, N OonpefenseTcd OKOH4YaTesnbHas BennymHa
Takol yacTu pesepBa Ha gaTty d, npu 3TOM:

e ecnu pacyeTHoe 3HayeHune yaoBneTsopseT YyCOBU1IO
(PUKCUPOBAHHOIO OrpaHu4yeHus, ycTtaHoBfneHHoro [Mpasunamu AY
MN®, To Takas 4YacTb pe3epBa NPU3HAETCA OKOHYATENbHOM Ha AaTty
d;

e eCNM pacyeTHOe 3HayeHue He yAoBMeTBOpseT (UKCUMPOBAHHOMY
OrpaHuM4yeHuto, YyctaHoBneHHoMmy [lpasunamu M4AY TMNO, TO
OKOH4YaTenbHas BenuuMHa pesepBa Ha pJdaty d onpegensertcs

ncxoas s GUKCMpPOBAHHOIO OrpaHNYEHUS.

5. Ecnn B cootBeTctBUM C [lpasunamun Y [TMUD pasmep ogHOro u3
BO3HarpaxxaeHun (ynpaBnsiowern KOMOaHUM  WAW  MNpPOYMX  BO3HaArpaxaeHui)
yCTaHOBMEH B BMAE (PUKCUPOBAHHON BESINYMHBLI C AONOAHUTENbHBIM OFpaHUYEHUEM B
Buae npoueHTta ot CICHA, a pa3smep gpyroro onpegeneH, Kak npoueHT ot CICHA 6e3

[OMOMHUTENbHbIX ~ OrpaHWYeHWid, TO pacyeT pes3epBa Ha BO3HarpaxaeHue
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ynpaBnsloLWen KOMMNaHMM U pe3epBa Ha Npoyme BO3HArpa)kaeHusi oCyLLecTBNsSeTCs B
cneayouleM nopsake:

- nepBOHayasbHO pacyeT MNpou3BOAUTCHA B COOTBETCTBUMM C N.1 HacTosawero
MpunoxeHnMss C MCMOb30BaHMEM B pacyeTe TO/IbKO 3HA4YeHW B BuAe MpoLeHTa oT
CIrCHYA, T.e. paccunTbiBalOTCA NpefesibHble 3HaYeHUS pe3epBa Ha BO3HarpaxaeHue;

- flanee paccyuTbiBaeTcs yctaHoBneHHas MNpasunamMu 4Y NMNO BenmMymHa vactu
pe3epBa Ha BO3HarpaxaeHue, onpeaesieHHass B BuAe (PUKCUPOBAHHOW BESINYMHLI, U
CpaBHMBAETCHA C MOJIYYEHHbLIM MnpeaesbHbIM 3HAaYeHWEM B NepBOHa4yasibHOM pacyeTe,
npu 3TOM:

e ecnn (dukcMpoBaHHas BenMuYMHa 4YacTM pe3epBa Ha BO3HarpaxaeHue
yAOBNEeTBOpHAET pacCYMTaHHOMY OrpaHuUyeHuUi0 B Buae NpoueHTa oT
CIrCyA, ycraHosneHHoMmy [lpasunamn Y TU®, TO ocywecTensercs
nepecyeT 4acTu pe3epBa Ha BO3HarpaxaeHwe, KOTOpoe YCTaHOBJIEHO
TOoNbKO B Buae npoueHTa oT CMCHA B COOTBETCTBMM C M.2 HACTOSLLEro
MpunoxeHns, W MNONy4YeHHble 3Ha4yYeHus JacTel pesepBa Ha
BO3HarpaxxaeHue NpmM3HaKTCa OKOHYaTeNbHbIMM Ha AaTy d;

e ecnn GUKCUpoBaHHAA BESIMUYMHA YaCTuM pe3epBa Ha BO3HArpaxxaeHue He
yOOBJIETBOPSAET pacCYMTaHHOMY OrpaHWYeHuW0 B BUAE rMpoueHTa oT
CICYyA, TO OKOHYaTeNbHbIMU NMpU3HaKTCA rnepBoHayvasabHO
paccyMTaHHble 3HadeHWs 4JacTeln pe3epBa Ha BO3HArpaxiaeHue,

onpeaeneHHble, Kak npoueHT oT CICYA.

Pasmep chopMMpOBaHHOrO pe3epBa Ha BbINAATy BO3HArpa)kaeHWs yMeHbluaeTcs Ha
CYMMbl H@4YMCNEHHOro B Te4yeHMe OTUYETHOro roga BO3HarpaxAeHus ynpasasioLLen
KOMMaHuWKW, crneumanmsmMpoBaHHOMY JAeno3uTapuio, ayaAuMTOPCKON opraHusauum (B
cnydae ykasaHusa B lMpasunax Y NMNO ayamTopckoi opraHmsaumnm), oueHwmky MO
U nuuy, OCYLLecTBASKLWEMY BefleHUe peecTpa BnajenbueB WHBECTUUMOHHbLIX Maes
MnNo.

MpeBblleHMe pe3epBa MPU HAYUCIEHUM BO3HArpaXkaeHuMs ynpabasiowen KoMnaHum,
BO3Harpa)xaeHus crneumann3mMpoBaHHOMY AEerno3uMTapuio, ayauMTOPCKOM OpraHmsaunm
(B cny4yae ykasaHus B lMpaBunax AY MUO ayamTtopckol opraHusaumun), OLEHLLMKY
MN® n nuuy, ocywecTeBasOWEMY BeAeHuWe peecTpa BAajenbLeB WMHBECTULMOHHBIX

naes MN®, B TeueHNe KaneHaapHOro roga He AOMycKaeTcs.

He wuncnonb3oBaHHbLIMN B Te4YeHMe OTYETHOro roga pe3epB Ha BbINAaTy
BO3HArpaxaeHus noasieXXnuT BOCCTAHOBJIEHMIO MO OKOHYAHUIO OTYETHOro roaa,
HO He no3gHee nepBoro paboyero AHSA roga, cneaylwero 3a OTYETHbIM, U
NPU3HaeTca B COCTaBe nMpoymx [AOXOoAO0B. YKasaHHOe BOCCTAHOBJIEHME
oTpaxaeTcsa npu nepsoMm onpegeneHnn CHA TMUO B roay cneaywwmm 3a

OTHETHbLIM roA0M.
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VIL.Ilopsiiok  yperyJiMpoBaHuUsi  pa3HOIJIacMii  Mexay  YHpasisiomei
koMnaHue 1 CrenHaJanu3MpoOBaHHbBIM JEMO3UTAPHEM NPH OINpedeJeHHU
CTOMMOCTH YHCTBIX AKTHBOB

B cnydasx BouBienuss omuOkn B pacuere CUA M pacyeTHOH CTOMMOCTH — OJTHOTO
UHBECTUIOHHOIO Masi, MPUBOAALIEH K OTKJIOHEHUIO MHCIOJIb30BAHHOW B pacyeTe CTOMMOCTU aKTUBA
(o0s3aTenpcTBa) B pasmepe 0,1% u Gonee koppexktHort CUA, w/mnu otkinoneHne CHA Ha 3TOT MOMEHT
pacuera cocraBisier 0,1% u Oonee koppektHo CYA, a Tak ke B Ciy4asx BbIIBICHUS (akra
HECBOEBPEMEHHOTO ITPU3HAHUS/TIPEKPAILCHNs] PU3HAHUS aKkTuBa (00s3aTENbCTBA) BHE 3aBHCUMOCTH OT
CTOMMOCTH Takoro akTmBa (oOs3arenbcTBa) CrienMaaIu3upOBAHHBIN JCTIO3UTAPUN W YTIPaBIISIONIAs
KoMmaHus mpou3BomaT nepecyer CUA u pacdeTHOH CTOMMOCTH WHBECTHUIIMOHHOTO IMas. Y IPaBIAIOIas
KOMIIaHUS OCYIIECTBIIICT BO3MEIICHHE yIiepOa BiIaJeibllaM HHBECTHIIMOHHBIX MTAaeB B COOTBETCTBUHU C
HOPMATHBHBIMU IIPABOBBIMH aKTaMH.

CrienManu3upOBaHHbIN IEMO3UTApUi U Y TIPaBIAIONIas KOMIIAHHS COCTABISIIOT AKT O BBISIBICHHOM
OTKJIIOHEHMH U (akre ero ycrpaneHus. [Ipum stom Crennanu3supoBaHHBIM JENO3UTapuil He mo3jaHee 3
(Tpex) pabouux nHe#l ¢ maThl MOAMUCAHHS AKTa O BBISIBICHHOM OTKJIIOHCHHH M (PaKTE €ro yCTpPaHCHUS
yBegomisieT o ¢axre oTkiioneHus bank Poccun.

Ecnu BbIsBIICHHOE OTKJIOHEHHE HCIIOJIB30BAaHHOW B pacueTe CTOMMOCTH akTHBa (00s3aTelbCTBa)
cocrasisieT Menee ueM 0,1% xoppexktHoit CHA, u otknonenne CHA Ha 3TOT MOMEHT pacuera COCTaBisIieT
menee 0,1% xoppextoit CYA, Vmpasnsawoomas kommaHus U Choenuaau3UpOBaHHBIN Jeno3uTapuit
OTIpEeNeNsAIOT, HE MPWUBEIO JH BBISIBICHHOE OTKJIOHCHHE K TOCIEAYIONINM OTKJIOHGHUSM, B YacTH
WCITIONIB30BaHHON B pacdere cromMocTH aktuBa (oOs3atenmbctBa) m CYA, cocrapmsommM mernee 0,1%
koppektHoit CUA m He mpousBoaaT nepecueT CUHA u pacdeTHOH CTOMMOCTH OIHOTO HWHBECTHIIMOHHOTO
masi, YWCiia MHBECTHIMOHHBIX ITa€B Ha IJMIEBBIX CUETaX BIAACTBIEB. YTPABIAIOMAs KOMIIAHUS |
Crienan3upOBaHHBIA  ETO3UTApUil  O0SM3aHBI MPHUHATH MEpPHl UL IMPENOTBPAICHHUS ITOBTOPEHUS
BBISIBIICHHOM CHUTYaIlHH.
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Ipuioxkenue 1. Ucnosib3yemasi TEPMHUHOJIOTUS 1JI METOAUKH OLIEHKHU
KPeIUTHBIX PUCKOB

OnepannonHasi 1eOUTOPCKAs 3a40/KEHHOCTh — JICOMTOpPCKas 3a/I0JDKEHHOCTh KOHTpPAareHTa,
BO3HHUKAIOILAsi B X016 HOPMaJIbHOTO ONEPALMOHHOTO IMKJIA, KOTOpasi OyAeT moramnieHa B TeYCHHE CPOKOB,
YCTaHOBJICHHBIX B HacTosmux [IpaBwiax onpenmenenus CYA B ciaydae IPOCPOYKHM  HMCHOJHEHHS
o0s3arenbcTB.  JlomycTHMBIE CPOKHM IPOCPOYKH, YCTAQHOBJICHHBIE [UISi OINEPAllMOHHOW JeOMTOpCKON
3aJI0JDKEHHOCTH, HE OJDKHBI NMPHBOIWTH K NMPU3HAHUIO OE3HAJEKHOH K IONYyYeHHIO 33J0JDKCHHOCTH, a
TaKkkKe K OOCCIEHEHWIO 3aJ0JDKEHHOCTH. Takas 3aJ0JDKEHHOCTh OyJeT pealn30BaHa YIPaBIAIOMICH
KOMITaHUEH B TOJTHOM 00BEME B CPOKH, YKJIaBIBAIONINECS B HOPMAJIbHYIO PHIHOYHYIO (WM BHYTPEHHIOIO)
MPaKTUKy B3aUMOAEWCTBHUS C KOHKPETHBIM BHIOM AEOMTOPCKOM 3a/J0JDKEHHOCTH. Y CTAHOBJICHHBIE CPOKH
TIPOCPOYKN W WCIIONHEHHS 0053aTEeNBCTB HE MOJDKHBI MPEBBIIMIATh PEKOMEHIYEMBIX CPOKOB B HACTOSIIHX
IIpaBunax ompenenenns CYA, eciu WHOE HE MOATBEPKACHO BHYTPEHHEH CTATUCTHUKOW YIpaBISIONICH
KomItanui. OnepannoHHas 1e0MTopcKas 3a0JKEHHOCTh OLIEHUBACTCS 110 HOMHHAITY B CIIydae OTCYTCTBHS
MHBIX (aKTOPOB 00ECLICHEHHUSI.

Jeburopckast 3a10JKEHHOCTh, 110 KOTOPOil BBISIBIICH OJUH WM HECKOJIBKO NPHU3HAKOB Aedoira,
YKa3aHHBIX B HACTOSIIEM IPHJIOKEHUH, OJWH MM HECKOJBKO NPHU3HAKOB OOECIEHEHHMS, yKa3aHHBIX B
pasznene 2 IlpaBui, Kpome JOIMYCTUMOH IPOCPOYKH 00S3aTENIbCTB B paMKax OIEPAllMOHHOTO LUKIA, HE
MOXeET OBITh NPU3HAHA OIIEPALIUOHHOM.

Jebutopckas 3aJ0JDKEHHOCTh C IIOBBIIICHHBIM YPOBHEM pHCKa HEBO3BpaTa HE MOXET OBITh
TpHU3HAHA ONEPAIOHHON (HampuMep, ecii y KOHTPareHTa OTCYTCTBYIOT MCTOYHHKH ITOTAIICHUS TaKOH
3aJI0JDKEHHOCTH).

VYnopausromass KOMIIAHUS OJDKHA TIPOBOAWTH AaHAJIM3 YPOBHS pHCKa IO J1eOMTOPCKOM
3JI0JDKEHHOCTH, KOTOpash paHee Oblia KBaTU(UIIMPOBAHA ONEPAIlMOHHON, M 1O WHOH IeOHUTOPCKOM
3aJJ0JDKEHHOCTH, ITPU3HAHKUE KOTOPOI OCYLIECTBIISICTCS.

AHanu3 ypoBHS pHCKa IIPOBOJIUTCS:

— Ha KaXKIyI0 OTYETHYIO JaTy, ycTaHoBIeHHY0 [IpaBunamu onpenenenus CHA TN ®;

— IpY [IEPBOHAYAIEHOM MPU3HAHHUU JIeOUTOPCKON 3a/10JPKEHHOCTH;

— Ha MOMEHT Iepexoja JACOMTOPCKOH 3aJOJDKEHHOCTH W3 CTaTyca «ONEpalMOHHOW» B
CTaTyC «IIPOCPOYECHHONY.

Jnst  ueneil mpoBeneHUs —aHaM3a, YIOPABIAOMIAs ~KOMIIAHUS  JIOJDKHA — MCIOJIb30BaTh
000CHOBaHHYIO W TIOATBEPKIAEMYIO HH(DOPMAIIHIO, TOCTYITHYIO €i 0e3 Upe3MEepHBIX 3aTPaT U YCHIIHM.

B npouecce ananuza Ynpasisionias KOMIIAHUS OTIPE/IEseT:

— BO3MOYKHOCTh KBaJIM(HUKAINK AEOMTOPCKOI 3a10KEHHOCTH B KaUeCTBE OIEPAMOHHOM,
MpHU3HAHUE KOTOPOH OCYIIECTBISIETCS BIICPBBIC;

— HEOOXOZMMOCTh HM3MEHEHHS MOJXO0Ja K Y4eTy JIeOUTOPCKOW 3aJOJKEHHOCTH, paHee
NPU3HAHHOHN OTEPALMOHHOM.

KoHTpareHT — 1MI0, HEMOCPEICTBEHHO CBS3aHHOE C aKTHBOM, BXOJISIIUM B COCTaB MMYIIECTBA
[MU®D, u ypoBeHb KpeauTOCHOCOOHOCTH/(PUHAHCOBOM HANEKHOCTH/(QUHAHCOBOW YCTOWYHMBOCTH TaKOTO
JMLa HEMOCPEICTBEHHO BJIMSET Ha CIPaBeUIMBYI0 CTOMMOCTh akTuBa. KoHTparenrtamu I[TN® sistoTcs
SMHTEHTHI IEHHBIX OyMar, 3aeMILUKH 110 KPEIUTHBIM JIOTOBOpaM, JA€OUTOPSI 10 JJOTOBOPaM C UMYIIECTBOM
[IN®, apernaTtopsl, OaHKH, KPEOUTHBIE W HEKPEIUTHBIC OPTaHU3AIMU U Mpodne 00s3aHHBIC MO AKTHBAM
[N ® nuua.

Hedoar - HacTymeHue (BBIABICHHE) JIIOOOTO U3 HIKETIEPEUUCICHHBIX COOBITHIH M OTCYTCTBHE
yperyJupoBaHusl CUTYalll Ha CPOKH, ONpeelisieMble OTIEJIBHO Uil PAa3HOro BHA aKTHBOB/00S3aTeNILCTB
(npu HapyuieHuH 0053aTeNbCTB HA MEHBLIMK CPOK, HO OOJBLIMH, YeM Ul MPU3HAHUS OIEPAlMOHHON
3aJI0JDKEHHOCTBIO0, COOBITHE CYUTACTCS TEXHHYECKHM /e oIToM):

— HapylIeHHE O00j3aTeNbCTB MO BBIIUIATE JCHEXKHBIX CPEACTB WM IMepefade IMpas,
MUMYIIECTBA Mepe]l KpeIUTOPaMu/3auMOIaBIaAMH,

— OoOHapyKEHHE KPEIUTOPOM HEBO3MOXKHOCTU 3aCMIIMKA HCIIOJHUTH BBINICYKAa3aHHBIC
00s3aTeNIbCTBA B CHIIy KAKUX-THOO OOCTOSATENHLCTB 0€3 NPUHATHS CICHHANBHBIX Mep (Hampumep,
peaNM3aIiuy 3aJI0Ta).

[IpenensHBIC CPOKH MPHU3HAHUS JIeONTA IS pa3THIHBIX BUIOB 330JDKCHHOCTH:
JeduTopckasi 3a10/KEeHHOCTH/00513aTeIbCTBA
1e0UTOPOB/KOHTPAreHTOB/IMUTEHTOB/32aeMIIUKOB

Cpok
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7 pabouux aHEH s

poccuiickux
N 7 smuteHTos/10 pabounx
O06s13aTenbeTBa 10 OOJIMTAIMSM POCCHUCKUX/MHOCTPAHHBIX SMUTEHTOB .
JIHeH s
UHOCTPaHHBIX

SMHUTEHTOB
O06s13aTenbeTBa 10 BRIIUIATE 40X0/1A MO J0JIEBBIM AKTHBAM POCCHHUCKUX / 25/45 nueit
MHOCTPaHHBIX YMUTEHTOB®
O0s13aTenbeTBa 10 3aiiMaM/KpeuTaM I0pUANYECKUX JIUILL 30 nHeit

O06s13aTenpCcTBa HA MEKOAHKOBCKOM PBIHKE, PHIHKE MPOU3BOTHBIX
HHCTPYMEHTOB, peiHke PETIO

Wnas 3amomkeHHoCTh pusmueckux (B T. 9 WII) ¥ opUANYIECKUX JUIL TICpe
MU®

5 pabouux mHel

90 nueit

B ciyuae ecni 1eOUTOP/KOHTPAreHT/IMHUTEHT/3aeMIUK HAPYIIHI TIPEETbHBIN CPOK, YKa3aHHBIN
B TaOiMIe BbIlIC, NMPH 3TOM CyMMa JOjra He3Ha4yuTelibHa (CyMMapHBI IOJAr KOHTpareHra 1o BCeM
00s13aTeNbCTBAM C HAPYIICHHEM IPENSIbHOI0 CpOKa MOTAIleHHs 3a0/DKEHHOCTH MOXKET COCTABISITH HE
6onee 1000,00 py0.) m B OTHOIIEHWH OCTAJIBHOW 3aJIOJDKEHHOCTH OOCTYXXHUBAaHUE MPOU3BOIAMTCS B
COOTBETCTBUU C YCIOBUSMH JIOTOBOpPA C COOJIIOJIEHUEM IpaduKa TUIATeXKeH, TO Takoe COObITHE K AeOoNTy
HC TPUPABHUBACTCA TMPU HAIWYMA MOTHBHUPOBAHHOTO CYXKICHHS YIPABISIOMICH KOMIIAHUHM [0
OTIPEICIICHHBIM BUIaM 33JI0JDKCHHOCTA. MOTHBHPOBAHHOE CYXICHUE COCTABIISICTCS HA OCHOBAHUH JAHHBIX
CTaTUCTHKH Y IPABJISIONICH KOMIIAHUHU 110 COOTBETCTBYIOIIMM BUIaM 3aI0JKCHHOCTH.

1. B oTHONIEHNH WPHIAYECKHUX JUI K Ae(OJITY IPUPABHUBAIOTCS CICIYIONIUE COOBITHS:

1.1. HAPYIICHUS YCJIOBHMI TOTAIICHUS WX BBIILUIATHI MPOIICHTHBIX JOXOIOB IO aKTHBY, a
TaKXkKe JIF000TO MHOTO 00s3aTEeNhCTBAa HA CPOK B COOTBETCTBHH C OIpeneNieHHeM Aedoira, B cIydae eciu
JaHHas WHQOPMAIHS TPSMO WIIH KOCBEHHO Ha0to1aeMa Y IpaBIIsIONIel KOMITAaHUCH;

Hewncnonmnennsie 00s13aTeI-CTBa KOHTPAreHTOB, B TOM YHMCIIE TIO BBIIUIATE KYITOHOB U AUBHICHOB
B MHOCTPAHHOW BANIIOTE, CUMUTAIOTCA HAXOIIIUMUCS B NedoiTe B CiIydae, €Clii TaKoe HEHCIOJTHEHHE
BO3HUKIIO B pe3yJbTaTe AeHCTBHUI (0€31eHCTBHS) MHOCTPAHHBIX JACTIO3UTAPHO-KIUPHHTOBBIX KOMITaHUH (B
T. 4. MEXIYHAPOJHBIX PacueTHO-KIUPHUHTOBBIX HEHTPOoB «EBpokiup bank», . bptoccens, n «Knuperpum
Baukunry, r. JIFOKCeMOYpTr), MHOCTPAHHBIX OAHKOB WJIM HWHBIX CAHKIIMOHHBIX JIEHCTBHHA WHOCTPAHHBIX
TOCyapCTB U (MJIH) PETyIUPYIOMUX OpraHoB. [IedoiT B OTHOIICHUH CaMOr0 KOHTPAarcHTa, B TOM YHUCIIC
MEePEKPECTHBIN Ne(ONT MO ero MHbIM 00sA3aTeNbCTBaM, He BO3HHKAaeT. OCOOCHHOCTH OIICHKH aKTHBOB B
9TOM cityuyae yka3aHsl B 1.3 [Ipunoxenns 2.

1.2. ouIUaIEHOE OMYyOJIMKOBAHUE B COOTBETCTBUH C (PeCpaTbHBIMH 3aKOHAMH M HWHBIMHU
HOPMAaTHUBHBIMH MMPABOBBIMH akTamu Poccuiickoit denepariyiv WiiM HHOCTPAHHBIX TOCYIapCTB HHOOPMAIIHS
0 IIPOCPOYKE UCTIOHEHISI SMUTEHTOM CBOUX 0053aTEIIBCTB;

1.3. opuIMaITEHOE OMyOTMKOBAaHKE PEIICHUS O PU3HAHUN IMHUTEHTA/IOJDKHIKA OAHKPOTOM;

1.4. oduIManIsHOe OMYOJIMKOBAHHUE PEIISHUS O Hadaie NMPUMEHEHUS K dMUTEHTY/IOJDKHUKY
npoueayp OaHKpPOTCTBA — CO JHS OMYOJMKOBaHUS COOOLICHHWS A0 [JaThl, MPEIIIECTBYIOIICH nare
OTYOJIMKOBAaHUS COOOIICHNS 00 OKOHYAHUHU TIPUMEHEHHS TPOIeayp OaHKPOTCTBA;

1.5. odurnmansHoe onyOaMKOBaHWE MHGOPMAIMK O JMKBUAALMH IOPUAWYECKOrO JIMIA, 3a
MCKIIIOUYECHHEM CJIy4aeB IOTJIOLICHUS U IPUCOCANHEHNS.

1.6. [IpucBoenne 3aemumky/konTparenty peiirunra SD (Selected Default) wim D (Default)
CO CTOPOHBI PEHTUHIOBBIX areHTCTB.

1.7. OOHapyXeHHE KpPEeAUTOPOM HEBO3MOXKHOCTH 3aeMINMKa HCIIOIHHUTH O0s3aTesIbCTBA B

Cuiy KaKHX-I1100 00CTOATENLCTB 0e3 NPUHATHSA CICHUAIIbHBIX MCD (Haan/IMep, peaimsanu 3anora).

2. B oTHOmIeHNHU pu3HYeCKHUX JUL K Ae( 0Ty IIPUPABHUBAIOTCS CIICIYIOIINE COOBITHS:

2.1. HapyIIeHUs YCJIOBUI IIOTAIICHWS WM BBHIIDIATH TPOLEHTHBIX IOXOAOB IO AaKTUBY,
cocraBstonieMy akTuBHI [T D, a Takke 1000r0 HHOTO 00s13aTeNbCTBA NeONTOPA, HA CPOK B COOTBETCTBUU
¢ ompeneneHueM nedonTa, B ciydae €CiOHM JaHHAas WHGOpMAIs NPsSMO WM KOCBEHHO HaOIomaeMa
YYaCTHUKOM PBIHKA;

2.2. odurmansHOE OnyOIMKOBaHNE PELICHUS O MPU3HAHUY JIMIa OaHKPOTOM;

2.3. odunmansHOE ONMYOJMKOBAaHME pEIICHHWS O Hadale NPUMEHEHUS K JIMIY IPOLexyp

7 I[aHHI;Iﬁ CPOK HCIIOJIB3YETCS TOJBKO B CJIy4dac HaJIU4USA COO6HICHMﬁ OT DMUTEHTA, ar€HTa WJIA WHBIX YIIOTHOMOYEHHBIX JIHI] O
HaMEpPEHUU HCIOJIHUTH 00s3aTesbeTBa B Onmkaiime JHH, T.C. O TCXHUYCCKOM XapaKTepe MPOCPOUKHU. B Cllydya€ OTCYTCTBHUSA TaKUX
COO6I].I6HI/If/‘I oo B ciryqae 00BABICHUS O I[Cd)OJ'ITC I[G(IJOJ'IT CYHUTACTCAd HACTYNUBIINM CO OHS, CICAYIOUIETO 3a YCTaHOBJICHHBIM
CPOKOM HUCTIOJIHCHUA 00513aTENBCTB.

8 ﬂaHHLIﬁ CPOK MCIOJIB3YETCA TOJBKO IPU HAJTUYHUH COOOLICHUH O BBITUIATE AUBHJICHIOB YMHUTEHTOM.
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0aHKpOTCTBa — CO JHS OIyOJMKOBaHUS COOOLICHWS 1O JaThl, IPENIICCTBYIONIEH AaTe OMyOJMKOBaHUS
coo01eHnst 06 OKOHYaHWH NMPUMEHEHHS IpoLelyp OaHKPOTCTBA;

2.4. MOJTyYCHHUE CBEICHUI 00 OCYKICHUU (PU3UUECKOTO JIMIA T10 YTOJIOBHBIM MPECTYILICHHUSIM;
2.5. MOJTyYCHHE CBEICHUI 00 00BsIBIICHUH (PU3UICCKOTO JIUIIA IIPOIABIIUM O€3 BECTH;
2.6. MoJTy4eHHe UHPOPMAIIUK O HACTYIUICHHUH CMEPTH (DH3HYECKOTO JIHIIA.

3. Iedoar no pa3TuYHBIM AKTHBAM, OTHOCAIIUMCS K KOHTPAreHTy.

3.1. B cnygae Bo3HUKHOBEHUS 1e(oIITa IO OJHOMY aKTHBY OCTAJIbHBIE aKTHBBI, OTHOCSIITHECS
K KOHTpPAareHTy, TaK K€ CUMTAIOTCS HaxOIAIIMMHCSI B 1edoiTe, M KOHTPAreHT (3aeMIIHUK/9MUTEHT)
CUHTACTCS HAXOIAIIUMCS B e(oTe.

3.2. [HopyuutenscTBa U TapaHTHN HAXOIAMIETOCs B Aedonre KOHTpareHTa He IPUHIMAIOTCS B
pacuer.

3.3. B ciydae HactymieHust coObITHH, ykasaHHbIX B mm. 2.1-2.6 s (QU3MYECKHX JIMI U
nim.1.1-1.7 pist ropuandeckux Jimn AaHHoro Pasgena, SMUTEHT/KOHTpareHT/neOMTOp/3aeMIIMK CUUTACTCS
HaXOAALIMMCSI B COCTOSIHMM J1e(oIiTa, BCE aKTUBBI, OTHOCSIIHUECS K HEMY, CUMTAIOTCSl HAXOJSLIMMUCS B
COCTOSIHUU JIe(poITa.

Bobixon u3 cocrosinus aedoara (mepexo BO3MoKeH TOJIbKO B COCTOSIHIE 00eclieHeH ).

3a10KEHHOCTh TIEPECTaeT CUYUTATHCA HAXOIAIMICHCS B 1e(ONTe B CICAYIOMHX CIyJasX:

B cmyuae pecrpykrypuzammn aehOnTHON 3aJ0JDKEHHOCTH KOHTpareHTa mepen (GOoHAOM Iocie
COOBITHSI IEPBOTO OOCITY>KHBAHUS TOJITA.

Ecnu 3amomkeHHOCTh Obla Mpu3HaHa aeGonTHON u3-3a AedoiTa KOMITAHUN TPYMIBI, K KOTOPOH
NPUHAICKUAT KOHTPArCHT — TOCe MyOIMYHOrO OOBSIBICHHS O PECTPYKTYypHU3AIMH JHOO MHPOBOM
COTJIAIIICHUH.

B ciyuae B0300HOBICHHS OOCITY)XMBaHHS H0jdra Mo rpaduKy U OTCYTCTBUS MPOCPOUYCHHBIX
00513aTENILCTB HA ATy ONPEICICHUS CIIPABEIUBOI CTOUMOCTH.

B caywae nonydeHus ~wuwHQOpMANMHM O MPEKPAIICHUH  YrOJIOBHOTO  IPECIICAOBAHHS
3aEMIIMKa/KOHTPAreHTa IMyTeM OINPaBIATECIBHOTO MPUTrOBOPa JIHOO MpPEKpaIlcHHs Jelia, a TAKKE B CIydae
npekpameHus xena o OaHkporctBe. [Ipm 3ToM VYmpapnsiomas KoMHaHus 00s3aHAa TMPOBECTH OICHKY
(hMHAHCOBOTO COCTOSIHUS C YYETOM M3BECTHBIX MM MIPEIIOIAraeMbIX YCIOBHI MUPOBOTO COTIIAIIICHUSI.

B ciydae mosBneHuMs (U3MUECKOTO JIHIA, OOBSBICHHOTO paHEE MPOMABIINM 03 BECTH, U
BO300HOBJICHHS OOCITY>KUBAHIS 33 J0JDKEHHOCTH.

O  peanu3anuu  yKa3aHHBIX  COOBITHIA  YTpaBisom@as  KOMIIAHHSA  WHGOPMHUPYET
Crienanm3upoOBaHHBIA  Aeno3uTapuid. Takasd 3aJ0JDKEHHOCTh IIEPEeBOAMTCS B TPYHIy aKTHBOB
«Obecuienennble 0e3 HacTyIIeHUs aedonTay.

IIpuBeneHHas CTOMMOCTEL OYAyIIUX JeHEKHBIX MOTOKOB HA JaTy OLEHKH (32 MCKJIYeHHEM
pacdeTa CTOMMOCTH JeMO3UTOB H 00A3aTeIbCTB IO JOr0OBOPAM ONEPALMOHHON apeHJbl, B KOTOPBIX
®oHA BBICTYNAeT apEHIATOPOM, 3aliMOB MOJYYEHHBIX H OLEHKH HHBIX BHJAOB KpPeIUTOPCKOM
32/10JKEHHOCTH) PACCUUTBIBACTCS 110 (hopMmyJie:

N CF,
PV = z—ﬁ-_rn*'il — PD; + L6zDD)
i=L (1 4 ) 865
rue:
PV — cipaBeyinBasi CTOMMOCTh aKkTHBa (0053aTEIbCTBA);
7 — CTaBKa [UCKOHTHUPOBaHMS B TIPOLEHTaX TOJOBBIX, OIpEAEIEHHAas B COOTBETCTBUU C

Hactosimumu [IpaBumiamu; cTaBKa JUCKOHTHPOBAHHSA, OINpPEZEsIeMasl pacieTHBIM IIyTeM, OKPYTJIETCs IO
2-X 3HaKOB IOCJE 3aMsATOH;

PD (Probability of Default, BepositHocTh nedoaTa) — BEPOSTHOCTb, C KOTOPOH KOHTpPAreHT B
TeueHHe cpoKa (ti-ty) MOKET OKa3aThCsl B COCTOSHUM J1eoIITa, MOPSIOK ONpEeIeHUs] KOTOPOil yCTaHOBIICH
B [Ipunoxenun 2 x HactoamuM ITpaBunam;

LGD (Loss Given Default, motepu npu OaHKpPOTCTBE) — HOJII OT CyYMMBI, IOJBEP)KEHHOM
KpPEJUTHOMY DHCKY, KOTOpas MOXET OBITb IOTepsHa B cilydae JedoJsitTa KOHTpareHra, IOpsIoK
OTIpeJIeNIeHUsT KOTOPOW ycTaHOBIeH B [Ipnnoxennu 2 kK HacTosmmM [IpaBunam.

N — KonMYecTBO JCHEKHBIX IMOTOKOB JO JAThl MOTAIICHUS aKThBa (00513aTeNbCTBA), HAUYMHAS C
natel onpenenenus CUA;

CF; — BeJIMUMHA i-TO IJIaTexa (POLEHTHI M OCHOBHAS CyMMa);

t; — nara i-ro Iarexa,

f; — nata ouenku (onpenenenus CHA).

Hpm;ez[emlaﬂ CTOUMOCTD 6y)1yl.[ll/lX ACHEKHBIX ITIOTOKOB (}.'lJ'lﬂ pacdera A€erno3uros,
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0053aTeIbCTB M0 JOT0OBOPAM ONEPALIMOHHON apeHJbl, B KOTOPbIX ®OHJ BBICTYNIaeT apeHIaTOpPOM,
3aiiMOB MOJIyYeHHBIX M OLICHKH HMHBIX BHAOB KPEIUTOPCKON 3a/l0JKEHHOCTH) HA NATy ONEHKH
paccuuThIBacTCs 1o hopmyie:

N CE
PV = T
i=ti1+4 ] 388
rme:
PV — cipaBeyiiBasi CTOMMOCTh aKTHBa (0053aTEIbCTBA);
7, — CTaBKa [UCKOHTHUPOBAaHHWS B IIPOLEHTaX TOJOBBIX, OIpPEAEICHHAas B COOTBETCTBUU C

HacTosmumu [IpaBuiiaMu; cTaBka JUCKOHTHPOBAHWSI, ONpeaessieMas pacueTHBIM IyTeM, OKPYTIISIETCS J0
2-X 3HAKOB I10CJIE 3aIIATOM;

N — KONMMYECTBO NICHEKHBIX MMOTOKOB JIO JAThl MOTAIICHUS aKTHBa (00s3aTENIbCTBA), HAYMHAS C
natel onpenenenus CUA;

CF; — BenMuuHAa [-r0 MaTexa (MPOLEHTHl U OCHOBHAS CyMMa);

t; — mara i-ro miaTexa,

tp — nata ouenku (onpeaenenust CHA).

B pacuer cmpaBemmMBOW CTOMMOCTH akTHBa (00S3aTENbCTBA) BKIIOYAIOTCS BCE IUIATEXKH
(meHexHbIE MOTOKU) MO JOTOBOPY, B OTHOIIEHUH KOTOPOTO MPOU3BOJIUTCA PAcueT, BHE 3aBUCHUMOCTH OT
CpOKa MOTalIeHusl.

JleHexHble MOTOKH, BKJIIOYAs MPOLEHTHBIH JOXOJ, PACCUUTBIBAIOTCS B COOTBETCTBUU C YCIOBUSAMU
JIOTOBOpA, NAaTON AEHEKHOro MOTOKA CUMUTAETCS MMUHUMAIbHAs aTa, B KOTOPYIO BO3MOXKHO NOCTYIUICHHE
JICHEe)KHBIX CPEICTB, COOTBETCTBYIOIIAs JaTeé OKOHYAHHUS N-Or0 TepHoAa (3a HCKIIOYEHHEM CIydacB
JIOCPOYHOTO TTOTAIICHHUSI OCHOBHOTO JIOJITA).

I'paduk neHEKHBIX TOTOKOB KOPPEKTHUPYETCS B CIIydae:

— BHECCHHUSI M3MEHEHHH B TOTOBOP (B T.4. B YaCTH W3MEHEHHS CTAaBKH IO IOTOBOPY, CpPOKa
JEHCTBUS TOTOBOPA, IEPHOJMIHOCTH WM CPOKOB BHITUIATHI IIPOLIEHTHBIX JT0XOJIOB);

— W3MEHEHHS CYMMBI OCHOBHOTO J0JTa (IIOMOJHECHUS, YACTUYHOTO MOTAIICHHS, €CIIH OHO
He ObUIO YITEHO IpauKoOM).

st yyeta B CIIpaBeIMBOM CTOMMOCTH OOECIIEHEHHS! MPOMCXOJIUT KOPPEKTHPOBKA BEIMYUHBEI
0KAJAEMBIX IEHEKHBIX MOTOKOB ( £F;) W/UITN CTaBKU TUCKOHTHUPOBAHUSI.

Be3puckoBas craBka:

. B poccuiickux pyoIsix:

- craBka, ompezaensemMas u3 G-KpHBOW, IOCTPOSHHOW IO POCCHHCKAM TOCYIapCTBEHHBIM
obmuranusm (crtaBku KBJ] MockoBckoit OmpHu Ha JaTy pacdera CIpaBeAJIUBON CTOMMOCTH C y4ETOM
CpoKa 0 TMOTaIleHHsI COOTBETCTBYIOMIETO IDIaTeXa, pacCYMTAaHHAsI IO JBYX 3HAKOB Iociie 3amsaToi. Ilpu
9TOM €CJId Ha KOHKPETHBIA NeHb HeT 3HadeHwst cTaBku KBJ[ mo HeoOXomWMOMY CpOKY IOTaIlleHHS,
o0bsBneHHO MockoBckoit Oupku, KBJ[ momkHa OBITH ompejesieHa pacdeTHBIM IyTEM IO METOJUKE
MockoBckoi OWpXH C TOW K€ TOYHOCTBIO, C KOTOpoil e€ oObsiBisier MockoBckas Oupixka) — Juis
3aJJ0JDKEHHOCTH, CPOK ITOTAIlICHUs] KOTOPO# NpeBblaeT 1 KaleHIapHblil JeHb;

- craka RUSFAR (https://www.moex.com/msn/ru-rusfar) — s 3aJOJDKEHHOCTH, CPOK
HOTalIeHUss KOTOPOH He MpeBbIaeT 1 KaJeHAapHOoTro JHS.

B otcyrcTBHE BO3MOXKHOCTH OIpeaesieHus akTyaubHbIX 3HadeHuit KB/l MockoBckoit Oupxu B
KauecTBE BPEMEHHOW allbTEPHATHBHI OE3pUCKOBOW CTABKU ISl ONPEJNENICHUS! CIPaBEIJIMBOM CTOMMOCTH
aKTHUBOB HCITONIB3YETCS CTaBKa, PACCUMTHIBAEMas METOJIOM HHTEPIONSANNH (HAmpuMep, JIMHEHHOH) Ha
ocHoBe nocTynHbIX cTaBok ROISix Ha maTy onpeneneHus CipaBeyIMBON CTOUMOCTH. BBIOOp WHOMW CTaBKH
B OTHOIICHWH aKTHBa YTPaBIIOmas KOMIAHHS OQOPMIIIET MOTHBHPOBAaHHBIM CYXACHHEM U
npenocTaBisieT ero B Crienuam3upoBaHHBIN AETIO3UTAPHIH.

. B amepukanckux nosiapax:

- CTaBKa, IOJYYaIOIIascsi METOJOM JIMHEWHOH MHTEPIOJISIIMK CTaBOK II0 aMEpUKaHCKUM
TrOCYJAapCTBEHHBIM ~ OONMraumsiM Uit 3aJ0JDKCHHOCTH, CPOK IIOTAIICHHWS KOTOPOi  IpEeBBILIAET
MHUHUMAaJIBHBIA CPOK CTABOK MO aMEPUKAHCKUM TOCOOJIUTalHsIM;

- CTaBKa, MOIy4arouascs METOJ0OM JIMHEHHON UHTEPIONSAINY CTABOK Ha COOTBETCTBYIOLIUE CPOKU
craekn SOFR M CTaBOK MO aMEPMKAHCKUM TOCYIApPCTBEHHBIM OOJIMranusm’ Julsl 3a/I0JKEHHOCTH, CPOK
HOTalIeHUsT KOTOPOil IpeBblmaeT | KaJleHJapHbIi 1eHb U HE MPEBbIIIaeT MUHUMAJIBHOIO CPOKa CTaBOK 110
aMEepUKAaHCKUM TOCOOIHUTansIM;

“UcTounuk: https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/TextView.aspx?data=yield
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- ctaBka SOFR/’- j1s1 33 /105K€HHOCTH, CPOK TIOTAIIEHHs. KOTOPO# He MPEBBIIAET | KaJeH1apHoro
JHSL.

. B eBpo

- ctaBka €STR!! - 115 33/10/KEHHOCTH, CPOK MOTANIEHUS KOTOPOii HE TIPEBBINIAET | KaJIEHAAPHOTO
JHST;

- CTaBKa, MOJIyYarONIascss METOJOM JINHEHHON MHTEPIOSIINU CTABOK HA COOTBETCTBYIOIIHE CPOKH
no obnuramuaM c¢ pedtuHrom AAA’? U 3a0KEHHOCTH, CPOK IOTAIIEHHMS KOTOPOH MNpEBBIIIAET
MUHUMAJBHBIN CPOK CTaBOK 1O OOJHTaIUsaM ¢ pedTHHTOM AAA;

- CTaBKa, IOJYYaIOIIasicsi METOAOM JHMHEHHONW WHTEPIONALMH CTaBOK Ha COOTBETCTBYIOIIHE
CPOKH

craBku €STR u cTaBKkM HA MHHUMAaJHbHOM CPOKE CTABOK IO OOJUTAIMAM C peUTHHTOM AAA mis
3aJI0JOKEHHOCTH, CPOK TIIOTalleHuss KOTOpPOM mpeBbllaeT | KaJeHIApHBIA JEHb U HE MPEBBIIIAET
MUHHMAJIBHOTO CPOKa CTABOK TI0 OOJIUTAIUsIM ¢ pedTHHIOM AAA.

. B npoumx BamoTax — kak Oe3puCKOBas cTaBKa (MO0 e€e HMHTEPIOJISLMS, HalpuMmep,
JMHENHas) B COOTBETCTBYIOIIEH BaIIOTE.

DopMyJia TUHEHHONH MHTEPNOJISUNU
B i eomt Dy = Dy
D.—V_y

RE —_—
vt Vi =V

% (BKy, — BEy_| ). eemt Dy < Dy < Diyay

BB gy, eoma Dy = Doy,

rue:

Dm - cpok 10 morammeHust FHCTPYMEHTa M B TOAAX;

Dminy Dmax - MUHUMAaTBHBIN (MaKCUMAITBHBIN) CPOK, Ha KOTOPHIH OMPEeNieH YPOBEHD MPOIICHTHBIX
CTaBOK OECKYNMOHHON ITOXOJHOCTH MMOAXOMANINX (PEIeBAaHTHBIX) TOCYIapCTBEHHBIX IIEHHBIX Oymar, B
rojax;

Vi, V. — Hauboee 6im3kwii K Dy CpoOK, Ha KOTOPHIH M3BECTHO 3HAUCHHE KPUBOW OECKYIIOHHON
JIOXOJTHOCTH, HE MPEBBIMAIONTNI (TIpeBbIaronuii) Dy, B rogax (ompenensercss ¢ TOYHOCTBIO 10 4 3HAKOB
THOCJIE 3aIsITOM);

RK(T) — ypoBeHb NpOHEHTHbIX CTaBOK s cpoka T, rame T moxer
NpuHUMATh 3HadYeHuss V-1, V+1, Dmin, Dmax. HUToroBoe 3HaveHHe CTaBKH
onpeaessieTcs 10 2 3HAKOB MOCJIe 3aNATOi B MPOLEHTAX U 10 4 3HAKOB B J10JIfAX.

CerMeHTanusi 00JMTalUil B IENSX OLEHKH OCYIIECTBISETCS C HCIOJb30BAaHUEM MATPUYIHOTO
MOJIX0J1a OJJHOBPEMEHHO T10 PEUTHHTY, CPOKY OOpaIIeHHs U THUITY YMUTCHTA:

a. TI'pynnupoexka no peiimunzy mumenma (eCIi SMUTEHT MMEET PEHTHHT HECKOJBKHX
PEUTHHTOBBIX areHTCTB, TO JIJISl TPYIITMPOBKHU UCTIOIh3yEeTCS MAKCUMAIBHBIA PEUTHHT ).

PeiiTunru nepecMaTpuBaroTCs B 3aBUCUMOCTH OT U3MeHeHUs pertunra Poccuiickoit @enepannu.

b. I'pynnupoeka no owpayuu (DURATION) obnuzayuu:

Menee 1 roga  aropaiust MEHbILE WK paBHa 365 nHel;

Ot 1 o3 nmer  mroparus 6ombine 365 aHEH, HO MeHbIe Wil paBHa 1095 nHei;
Ot 3 mo 5Sner  mroparus 6ombine 1095 mHel, HO MEHbIIE WK paBHA 1825 nHel;
Bomee 5 ner moparnwst 6oseine 1825 nHel.

c. I'pynnupoexa no muny smumenma:

- JUIsl OOJIMTali POCCUICKUX AIMUTEHTOB, HOMUHUPOBAHHbBIE B PYyOIIsIX:
T'ocynapcTBeHHbIE OOIUTALIMN;

KopropaTuBHbie 00 aium;

MyHuIMa bHbIC 00NMHUraly ¥ ooauranmu cyobpekToB PO.

- JUTSL €BPOOOJIATAIUU POCCUICKIX IMUTCHTOB!

T'ocynapcTBeHHBIC €BPOOOIUTALINY;

EBpooOnuranuu 6aHKOB;

EBpooOnuranuyu He()MHAHCOBBIX OPraHU3AIUIA.

d. TI'pynnupoexa no eantome.

10 Perounuxk: https://www.sofrrate.com/
"Hcrounuk: https://www.ecb.europa.eu/stats/financial markets and_interest rates/euro_short-term_rate/html/index.en.html
2Mcrounuk: https://www.ecb.europa.eu/stats/financial markets and_interest rates/euro_area_yield curves/html/index.en.html
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Hcxonnble nannble YpoBHsI 1 - IIGHOBBIE KOTUPOBKHM (HECKOPPEKTHPOBAHHBIC) AKTHUBHBIX
PBIHKOB B OTHOILICHUH WACHTUYHBIX aKTUBOB WJIHM 0053aTEIBCTB, K KOTOPBIM OPTaHHU3aIsl UMEET JOCTYII Ha
JIaTy OLCHKH.

Hcxognbie faHHbIe YPOBHA 2 - UCXOAHBIE JaHHBIE, KPOME LIEHOBBIX KOTHPOBOK, OTHECEHHBIX K
VYpoBHIO 1, KOTOpBIE SBISIOTCS HAaOJIOAAEMBIMH, NPSIMO MM KOCBEHHO, B OTHOILCHUH OIPE/ICICHHOTO
aKTHBa WJIH 0053aTENNbCTBA.

Hcxonnble naHHble YpoBHS 3 - HeHaOmomaeMmbple HCXOAHBIC [AaHHBIC B OTHOIICHHU
OTIPEJIETICHHOTO aKTHBA MM 0053aTEIbCTBA.
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Ipuio:xkenue 2. MeToauKa OLEHKU KPEeAMTHOI0O PUCKA KOHTPareHTa
1. esu u onpeaesieHust

Hacrosimas MeToanKa CITy)KHUT JUI1 OLCHKH KPEIUTHOTO PUCKa KOHTPAreHTa B LEeNsIX IPUMEHEHHUS
METOZ0B KOPPEKTUPOBKY CIIPABEUINBOIT CTOMMOCTH AKTHBOB HA KPEIUTHBIH PHCK.

OlLieHKa KPEIUTHOTO PUCKA HCIONB3YETCs Ul pacueTa CIpaBeTHBOW CTOMMOCTH akTUBOB. [Ipu
9TOM B 3aBHCHMOCTH OT CTCICHH BJIMSHHS KPEIUTHOTO PHCKA HA CHPABEJIMBYI0O CTOMMOCTH AKTHUBBI
KITaCCU(UIMPYIOTCS Ha:

— cTaniapTHele (0e3 MpU3HaKoB 00eCLICHEHM ),

— obeclieHeHHbIE Oe3 HaCTyIUIeHHs edoTa,

— AKTUBBI, HaXoIsIHeCs B aedodre.

CranmapTHbIe akTHBA (0€3 MPU3HAKOB OOSCIICHEHHS ), @ IMEHHO:

— [IpaBa TpeOoBaHMS W3 JOTOBOPOB 3aiiMa MW KPEIWUTHBIX JOTOBOpa (B Cilydae eciH
3aiiMOJIaBIIEM TIO JOTOBOPY BEICTyIaeT DoHm);

— neOuTopcKas 3aI0JDKCHHOCTD (B CIydae ONpEeAeICHHs CIIPABEUINBON CTOMMOCTH TaKOH
3aJI0JDKEHHOCTH C MCIIOJIb30BAaHIEM METO/Ia IIPUBEACHHOW CTOMMOCTH OYIYIIHNX JICHE)KHBIX IOTOKOB).

ObecueHennsle (6e3 HacTyuieHus AeoiTa), a UMEHHO:
— JleHexxHbIe CpeACTBa Ha CUETAaxX U BO BKJIAAAX;
— JlonroBele HMHCTPYMEHTHI (B Cilydyae OTCYTCTBUSI IIGH OCHOBHOTO pBIHKAa U LEH,
paccuMTaHHBIX HaOmoJaeMbIMH HcTOYHMKaMu uHpopManuu (B T.4. HKO AO HPI nu
WHBIX [e€H HWH()OPMALMOHHBIX CHCTEM, HCHOJb3YEMBIX B HacTosmux IIpaBmiax
onpenenceHust CYA, THO3BOSIONMX ONPENCIUTh CIPABEINBYI0O CTOMMOCTh Ha JAAaTy
onpenenenns CUA);
— IIpaBa TpeOOBaHMA W3 KPEOUTHBIX JOTOBOPOB M JIOTOBOPOB 3aiiMa (B ciydae, eciu
3aiiMOJIaBIIEM TIO JOTOBOPY BEICTyIaeT DoHm);
— Jeburopckast 3a10JKEHHOCTD (32 MCKIIFOUYCHHEM IPOCPOYKM B paMKax OINEPAllMOHHOTO
UKJIa JUIs1 ONIEPaLllMOHHOM 1e0UTOPCKOIT 3a10XKEHHOCTH).
— AKTHBBI, CTOUMOCTb KOTOPBIX OIPEJEIsIeTCs] HA OCHOBAHUM OTYETa OLICHIIHKA.

AKTI/IBI)I, HaxoJA1uuecCs B ,ue(bonTe, a MIMCHHO!
— Bcee BU bl aKTUBOB, HAXOJAIIUECCA B ,He(i)OHTC.

s meneit HacTOAIIEW METOMUKH, KOHTPAre€HTH — WHIUBUAYaJIbHBIC MpPEATPUHAMATEIN
TIPUPABHABAIOTCS K KOHTPAareHTaM — (QH3HYECKUM JIUIIAM.

KpenuTHbIii pUCK — PHUCK BO3HHKHOBEHHs YyOBITKA BCJIEICTBHE HEHCIIOIHEHHUS KOHTPArcHTOM
0053aTENILCTB O JIOTOBOPY, a TaKXKE HEOIUIAThl KOHTPATCHTOM OCHOBHOTO JIOJITa W/WIM MPOIICHTOB,
MPUYUTAIONINXCS B YCTAHOBJICHHBIN 10TOBOPOM CPOK.

KpeanTHblii peHTHMHI — MHEHHE HE3aBHCHMOI'O PEHTHHIOBOTO areHTCTBA O CIIOCOOHOCTH
PEUTHHTYEMOTO JIMIIa WCIOJHATH TPHHAThIE Ha cebs (UHAHCOBBIE o00s3aTenbcTBa (0 €ro
KPEIUTOCHOCOOHOCTH, (PMHAHCOBOW HAJCIKHOCTH, (PUHAHCOBOW YCTOHYMBOCTH), BBIPAXECHHBIM C
WCIOJBb30BaHUEM PEUTHHTOBON KaTErOpUU MO ONPEJCICHHON pEeHTUHroBOM mikajie. B nensx mpumMeHeHus
HACTOSIIEH METOJAWKH HWCIIOJB3YIOTCS PEUTHHTH CIEAYIONINX PEUTHHTOBBIX areHTCTB (PEeHTHHTOBBIC
areHTCTBAa YKa3aHBl B TOPSAIKE YMEHBIICHHUS NPHOPHUTETa TPH ONPEACIICHHH KPEAWTHOTO pPEHTHHTA
KOHTpPAareHTa):

— Moody's Investors Service

— Ananutnueckoe KpenntHoe PeiitnnroBoe Arentctro (AKPA)

— Peiitunrosoe arenrctBo RAEX («Okcnept PA»)

— Standard & Poor's

— Fitch Ratings

2. MeToabl KOPPEeKTHPOBKH CHPABEIMBOM CTOMMOCTH AKTHBOB HA KPeUTHBII pUCK
KOHTpareHTa

Jlst uesneit HacToseit METOIMKH, KOPPEKTUPOBKA HAa KPEIUTHBIN PUCK KOHTpAreHTa y4UThIBA€TCS
B IIPOTHO3HBIX JICHE)KHBIX TIOTOKAX (METOA KOPPEKTHPOBKH MTPOTHO3HBIX JCHEKHBIX TOTOKOB).

36



1. O!!eHKa CTaHAAPTHBIX AKTUBOB !663 IIPU3HAKOB 0660!!6H6HI/I${!

Jst onepanoHHON 3aJ0JIKEHHOCTH TUCKOHTUPOBAHUE MOXKET HE MPOBOIUTHCS.
Jns mpounmx BHAOB AaKTHBOB 0€3 MPH3HAKOB OOCCIICHCHHS CIPABCIINBAas CTOUMOCTh
PACCUUTBIBACTCS TI0 CIICAYIONICH hopMyIIe:

1)
B
PV gy = EZLW s (1 — PD(Dn) = LGD)

rae

P e — CIIPaBeUIMBAsk CTOUMOCTB 00ECLIECHEHHOTO aKTHBA (00513aTEIbCTBA);

N - KOJIMYECTBO ICHEKHBIX MOTOKOB IO JAThl MOTAIICHHWS aKTHBa (00A3aTC/IbCTBA), HAYMHAS C
natel onpenenenus CUA;

E, - cyMMa n-oro IeHeHOT0 IOTOKa (IIPOLICHTHI M OCHOBHAsI CyMMa);

N - TOPSIAKOBBIN HOMEP JACHESKHOTO MMOTOKA, HauKMHas ¢ AaThl onpeaeinenus CUA;

" - KOIUYeCTBO JAHEH oT naThl onpeaeneHuss CHA 1o qaTel n-0T0 JIEHEKHOTO MOTOKA;

Inrg) - Oe€3puCKoBas CTaBKa [MCKOHTMPOBAHMA B MpPOLEHTaX rojoBbiX. Jlus poccmiickux
KOHTPareHTOB HCIob3yercs 3HaueHue cTaBku KBJ] MockoBckoi OMpH Ha JaTy pacueTa CHpaBeATHBON
CTOMMOCTH C  ydYeTOM  CpOKa 10  IIOTalleHWs  COOTBETCTBYIOIIETO  IUTaTeka E,
(https://www.moex.com/s2532), paccyuTaHHas C TOYHOCTHEO 1O IBYX 3HAKOB IMoOcie 3amsaTod. s
3a/JI0JOKEHHOCTH CO CPOKOM JIO TOTAIEHHs], HE NMPEBbIIanuM | KaneHaapHbii neHb — craska RUSFAR',
Jis WHOCTpaHHBIX KOHTPAreHTOB HCIIONB3yeTcss Oe3pHCKOoBas CTaBKa IOXOAHOCTH B COOTBETCTBHU C
IIpunoxxenuem 1.

PD(Dn) (Probability of Default, BepositTHOCTS nedoaTa) — BEpOSITHOCTH, ¢ KOTOPOH KOHTPArcHT B
teueHue D(n) gHEH MOXKET OKa3aThCS B COCTOSIHUU e(ONTa, IIOPSIIOK ONPENeIICHUs] KOTOPOH yCTaHOBJICH
B HACTOSIIIIEM TIPHJIOKCHAN.

LGD (Loss Given Default, morepu mnpu OaHKpPOTCTBE) — IOJII OT CYMMBI, IOABEPKESHHOU
KPEIUTHOMY PUCKY, KOTOpast MOXKET ObITh MOTEPSIHA B Cliydac Je(oaTa KOHTPAreHTa.

2. Ouenka aktusoB. Obecuenenne 6e3 nedourra.
IIpy1 BO3HUKHOBEHHH COOBITHS, BEIYIIEr0 K OOCCICHEHHIO, B TOM YHCIIE MPU (PAKTUUECKOH MPOCPOUKE
00s13aTENILCTB KOHTPAreHTOM (JJIsl HEOTIEPAIHOHHOM IeOUTOPCKON 3a10J1’KEHHOCTH, 3aiiMOB BBIJAHHBIX - C
JaThl HACTYIIEHHS CPOKa HCIIOJHEHHs 00sA3aTEIbCTB KOHTPAreHTOM, UIS ONEPAIlMOHHON JIeOMTOPCKOM
3aJJ0JDKEHHOCTH — CO JIHS, CIEIYIOIIEro 3a JOIYCTUMBIM CPOKOM HApPYNIEHHsS YCIOBHN HCIIOJHEHHS
00s3aTeIbCTB  KOHTPAareHTOM B COOTBETCTBMHM ¢ Ilpmiiokenmem 3), cHOpaBeiuBas CTOMMOCTh
pacCUUTHIBAETCS IO Clenyroliel Gpopmye:

o)
I
de = EZLW % [1 —PD[DH] L LGD:I

riue

PV 3. — CIIpaBeIMBasi CTOMMOCTB OOECIICHEHHOTO aKTHBa (00s3aTENbCTBA);

N - KOTHYECTBO NICHEKHBIX MOTOKOB JIO JAThI MOTANICHUS aKTHUBa (00sA3aTELCTBA), HAYUHAS C
natsl onpeneneHuss CUA;

E, - cymma n-oro neHexHoro rnoroka (IIpoLeHTH ¥ OCHOBHAsI CyMMa);

N - TOPSIIKOBBIA HOMEP JACHEKHOTO IMOTOKA, HAYKMHAS ¢ AaThl onpeaeieHus CUA;

" - xonmu4ecTBO AHEHW OT matel ompenenenus CUA no Aatel n-oro JeHeKHOro noroka; Jlms
MPOCPOUYEHHON YaCTH 3aJ0JKEHHOCTH B KauecTBe D, mpuHumaeTcst | AeHb, €clid MOTHUBHUPOBAHHBIM
CY)KJICHHEM HE YCTAaHOBJIEH MHOM CPOK; JJIsl HEMPOCPOUCHHOHN 3aJJ0JIKEHHOCTH KOHTpareHTa ¢ Npu3HaKaMu
oOeCIICHeHHs B JIaTy HACTYIUICHUS CPOKA UCIIONHEHHS 005S3aTeNbCTB B KadyecTBe D, mpuHuMaercs 1 JIeHb,
€CJIM MOTUBUPOBAHHBIM CY>KJIEHUEM HE YCTAHOBJIEH MHOM CPOK.

I'n(f) - Oe3pucKoBas CTaBKa JUCKOHTUPOBAHHMS B TIPOICHTaX TOAOBBIX. JlIs poccHiCKUX

KOHTPareHTOB HCIob3yercs 3HaueHue ctaBku KBJ] MockoBckoi OMpH Ha JaTy pacueTa CHpaBeTHBON

CTOMMOCTH C  yd4eTOM  CpOKa 10  IIOTallleHWs  COOTBETCTBYIOIIETO  IUTaTeka R,
(https://www.moex.com/s2532), paccyuTaHHas C TOYHOCTHEO 1O IBYX 3HAKOB IMocie 3amsaTod. s
3aJI0JUKEHHOCTH CO CpPOKOM [0 TOTAlllCHWs, HE NPEBBIIAIIKAM | KaJCHIApHBIA JCHb — CTaBKa

13 Ycrounnk nanubIx: https://www.moex.com/msn/ru-rusfar

37



RUSFAR'%.Jnsi MHOCTpaHHBIX KOHTPAreHTOB HCIOJIb3yeTcsi OE€3pUCKOBas CTaBKa B COOTBETCTBHH C
IIpunoxenuem 1.

PD(Dn) (Probability of Default, BepositHocTh nedoiara) — BEpOITHOCTb, C KOTOPOH KOHTpPArcHT B
Teuenne D(n) 1HeW MOKET OKa3aThbCsl B COCTOSIHUM e(oIITa, IOPSAA0K ONpeeSIeHUs] KOTOPOH yCTaHOBIICH
B HACTOSILEM NPUIIOKECHUH.

LGD (Loss Given Default, morepu npu OaHKpPOTCTBE) — IOJII OT CYMMBI, IOABEPKESHHOU
KPEOUTHOMY PHCKY, KOTOpPasi MOKET OBITh MOTEpsHA B ClTydae fAedoiTa KOHTPAreHTa.

BepositHocTs nedonra (PD) Ha wHbIE cpoku (OTAMYHBIE OT | TOAA) OLEHUBAECTCS MO CIETYIOIICH
dhopmyie:

o
Pln=1-(1-— P.E‘jE
rie,
PT' — BeposiTHOCTH AiedoNTa KOHTpAreHTa Ha TOpU30HTE | TOx;
D' — xoIM9IeCTBO KaJleHAApHBIX JHEH 10 MoranieHus/ohepThl JEHSKHOTO IMOTOKA;
3nauenue PDp paccuuTaHHON BEIMYMHBI B IPOLIEHTAX OKPYIIIAETCS 10 2-X 3HAKOB MOCTE 3alsTOMH,
a 3Ha4YeHHe, PACCUUTAHHOE B 0JISIX, OKPYTJISIETCS 10 4-X 3HAKOB MOCJIE 3aIATOM.

Pacuer BepostHOocTH medonTa AdAA o0eclleHEHHON 3a10/KeHHOCTH, He HaxoJsuleiicsa B
naedoaTe NP MCMOJb30BAHUM JAHHBIX PEHTHHIOBBIX ATEHTCTB.

Jlnst obecrieHeHHOM 3aI0JIKEHHOCTH, HE HaXOoIsIIeics B AedoiTe, ¢ (paKTUYeCKOoi MPoCcpPpoUYKoi
(3a HCKITIOYEHMEM CpOKa MPOCPOYKH UI MPU3HAHHS OIEPAIMOHHON 3aJ0JDKEHHOCTH B COOTBETCTBHH C
IIpunoxennem 3) BEpoSTHOCTH e(onTa pacCUUTHIBACTCS CIIEIYIONINM 00pa3oM:

PD(t)mpocpou = PD + t/T * (1-PD),

rue:

t — CpOK IIPOCPOUKHU,

PD(t)mpocpou — BeposiTHOCTD NedonTa sk MPOCPOUCHHOM Ha t JTHEH 3aJ0PKEHHOCTH C MOMEHTA
MpPU3HAHUS MPOCPOUCHHOM 3aI0JDKEHHOCTH HE ONEPALlMOHHOM,

T — cpox Juist MpU3HAHUS JAHHOTO TUTIA 33{0JDKEHHOCTH Je(OITHOIM,

PD — BeposiTHOCTB nedhosita Uit HEMPOCPOUCHHOH 3aI0JKEHHOCTH, KOTOpask NCIOb30Balach s
aKTHBa Ha MOMEHT TIepe BO3HUKHOBEHHEM ITPOCPOUKH.

Ecmm y aktuBa He ObIIO (HE NMPUMEHSJIOCh) COOTBETCTBYIONICH BEpOSATHOCTH AedoiTa, TO OHA
paccuMTHIBAETCS HA ACHB Iepe/ HApyIICHHEM CPOKa HCIIOITHEHUS 00513aTeIIbCTB.

s obecrieHEHHOW HeMmpOCPOYeHHO# 3aT0JDKEHHOCTH BEPOSTHOCTH Je(OiTa PacCUUTHIBACTCS
MyTEM CaMOCTOSITCIILHOTO ITOHMKCHUS PEHTHHT A HA OJHY CTYIICHb.

HToroBoe 3HAYCHHEC PACCYMTAHHON BEIMYMHBI B MPOICHTAX OKPYIJISIETCSA IO 2-X 3HAKOB IMOCIE
3aMsTON, @ UTOTOBOE 3HAUYEHUE, PACCUUTAHHOE B JIOJISIX, OKPYIIISIETCS 10 4-X 3HAKOB IMOCIIE 3aISTOM.

I[lpu ompeneneHnu oOmero obObeMa 005A3aTENBCTB, CPOKA MOTANICHHUS 330JDKEHHOCTH
Vipasinsionias KOMIAHUS PYKOBOACTBYETCS CIAEAYIOLIUM:

— Ecmm ycmoBus 3aKIIOYEHHOTO AOTOBOpa IMPEIIONIaraloT MpHU3HAHHE B COCTaBE aKTHBOB
®oHma 3aM0HKEHHOCTH KOHTPareHTa C OMNpEAeNeHHON NEepHOIMYHOCTHIO (HAIpHUMeEp, OIepanroHHAS
apeHsaa), BeMMYMHA KPEOUTHBIX YOBITKOB M CPOK IOTAIIEHHUS PACCUUTHIBAIOTCS OTIEIBHO IO KaXKIOH
MPHU3HAHHON CyMMe€ 33J0JDKEHHOCTH KOHTPareHTa.

— IIpu oTpakeHNH MOTaNIeHUs NeOUTOPCKON 3a0DKEHHOCTH TIPH TIOCTYIUICHUH TIIaTeKeH
OT KOHTPAareHTOB YIpaBisiolias KOMIIAHHUA PYKOBOACTBYETCS, B IIEPBYIO Ouepeib, Ha3HaYCHHUEM
MOJIyUEHHOTO I[JIaTexxa, jajee mnonoxeHusmu cratbu 319.1. I'paxnanckoro xoxaekca Poccuiickoit
denepanui.

— Ecnu ycnoBusi 3aKiI104€HHOTO JOTOBOpa MPENoJaraloT €JMHOBPEMEHHOE NMpU3HAHUE B
cocraBe akTUBOB DoOHAA 330KEHHOCTH (HANPUMEp, AOTOBOPHI KYIUIM-TIPOJAKH aKTHUBOB) U IMOTaLICHHUE
3JI0JDKEHHOCTH TPOM3BOJAUTCS TPAHIIAMHA B COOTBETCTBHHM C TpaduKoM, TO TOJ OOmuM 00BEMOM
0053aTETLCTB KOHTPAareHTa TIOHUMAeTCS BCS HEMOTAIleHHAas cyMMa Jojira, a CPOK HCYHUCIAETCS IO
HauOoJIee paHHEH JaTe MoTameHus] TAKOTOo JI0JITa, YCTAHOBJICHHOMN JI0TOBOPOM.

3. Ouenka aktuBoB. Cayuaii gedoiira.
Jlyist BCeX KIJIaCCOB AKTHBOB, HAXOISIIUXCSA B COCTOSHHMH aedoJita, CIpaBeIIHBasi CTOUMOCTh
AKTUBA ONPEACISICTCS CISAYIOIIUM CIIOCOO0M:

14 Ycrounuk nanubIx: https://www.moex.com/msn/ru-rusfar
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1)
B
PV gy = EZLW s (1 — PD(Dn) = LGD)

rae

P ey — CIIPaBeUIMBAsk CTOUMOCTB 00ECLIECHEHHOTO aKTHBA (00513aTEIbCTBA);

N - KOJIMYECTBO ICHEKHBIX MMOTOKOB IO JaThl MOTAIICHHWS aKTHBa (00A3aTC/IbCTBA), HAYMHAS C
natel onpenenenus CUA;

E, - cyMMa n-oro IeHeHOT0 OTOKa (IIPOLICHTHI M OCHOBHAsI CyMMa);

N - TOPSIAKOBBIN HOMEP JACHESKHOTO [MOTOKA, HauKMHas ¢ AaThl onpeaeienus CUA;

" - KOMMYEeCTBO AHEW oT markl ompeneieans CUA 10 AaThl n-oro JEHEXKHOTO MoToka. Jlis
MPOCPOUYEHHON YaCTH 3aJ0JKEHHOCTH B KauecTBe D, mnpuHumaeTcst | AeHb, €clid MOTHUBHUPOBAHHBIM
CYXXJEHHEM HE YCTAaHOBJICH MHON CPOK; I HEMPOCPOUSHHOW 3aI0JKEHHOCTH KOHTpPAreHTa B COCTOSHUH
nedoiita B 1aTy HACTYIUICHHsI CPOKA MCTIONHEHUS 00513aTeNbCTB B KauecTBe Dy, mpuHuUMaeTcs 1 1eHb, eciu
MOTHBHPOBAHHBIM CYKJICHHUEM HE YCTAHOBJICH HHOHM CPOK.

Yare) - Oe3pucKoBasl CTaBKa JUCKOHTUPOBAHHMS B TIPOICHTaX TOJOBBIX. JlIs pocCHUCKUX

KOHTPareHTOB HCIob3yercs 3HaueHue cTaBku KBJ] MockoBckoi OMpH Ha JaTy pacueTa CHpaBeATHBON

CTOMMOCTH  C  y4eTOM  CpOKa [0  [OralieHHsi  COOTBETCTBYIOLICTO  IIaTe)a F,
(https://www.moex.com/s2532), paccyuTaHHas C TOYHOCTHEO 1O IBYX 3HAKOB IMoOcie 3amsaTod. s
3aJI0JUKEHHOCTH CO CpPOKOM [0 TOTAlllCHWs, HE NPEBBIIAIINAM | KaJCHIApHBIA JCHb — CTaBKa

RUSFAR" [l MHOCTpaHHBIX KOHTPareHTOB HCIOJB3yeTCsi OE3PUCKOBAs CTaBKa B COOTBETCTBUM C
IIpunoxennem 1.

PD(Dn) (Probability of Default, BepositTHOCTS nedoaTa) — BEpOSITHOCTH, ¢ KOTOPOH KOHTPArcHT B
teueHue D(n) gHEH MOXKET OKa3aThCS B COCTOSIHUU e(ONTa, IIOPSIIOK ONPENeIICHUs] KOTOPOH yCTaHOBJICH
B HACTOAIIEM NpWIOKeHWH. I aKTHBOB B ciaydae nedoiTa 3HaueHWe mokaszarens PD mpuHuMMaercs
pasabIM 100%.

LGD (Loss Given Default, nmotepu npu OaHKpPOTCTBE) — HOJS OT CYMMBI, IOJBEP)KEHHOM
KpPEJUTHOMY PUCKY, KOTOpasi MOKET OBITh ITOTEpsIHA B cliydae edoiTa KOHTpareHTa.

B ciydae BbIxonma [eOMTOPOB/KOHTPAreHTOB/SMUTEHTOB/3aEMIIMKOB M3 COCTOSHUS JnedoiTa
nepexoji BO3MOXKEH TOJBKO B cocTosiHME oOeciieHeHus. CripaBeainBasi CTOMMOCTD TaKO# 3aJJ0JDKEHHOCTH
OTIPEJICIIIETCSI B COOTBETCTBUH C pasfenioM «2. OueHka aktuBoB. ObecriecHeHne 0e3 nedonray.

[Ipu 3TOM IO KOHTpareHTaM, B OTHOIIICHUH KOTOPBIX BEIWYMHA KPEAUTHBIX YOBITKOB paccYWTaHa
Ha OCHOBE COOCTBEHHOW CTATHCTUKH Y MPABJIAIONICH KOMIIAaHWUH:

- B CJIy4ae OTCYTCTBHUS (HaKTHUECKON MPOCPOUYKH 005A3aTEeIHCTB UCTIONB3YIOTCS «KoddpummeHTor
KpPEIUTHBIX YOBITKOB IMPU OTCYTCTBUHU MPU3HAKOB 00eCIIEHEHUs 10 (PaKTHIECKOH MPOCPOYKH (aKTUBHI Oe3
MPU3HAKOB OOECIICHEHHUS), PACCUNTAHHbIE HA OCHOBAHMM CTATUCTUYECKUX TAHHBIX Y IIPaBISIOMICH
kommanuu 3a 2018-2022rr.».

- mpu Hamumduu (HAKTUYECKON MPOCPOYKH 00s3aTenbecTB  Ucnonb3yoTes  «Koadduiumentsr
KpPEOUTHBIX YOBITKOB IpH (akTHuecKoM mnpocpouke (oOecueHenue Oe3 apedoira), pacCUMTaHHbBIE Ha
OCHOBAHUU CTATHCTUYECKUX JAHHBIX YTpaBisitonied komnanuu 3a 2018-2022rr.».

4. I ydera KPCIUTHBIX DPHUCKOB, IYTEM OIICHKHM CHOpPABEJIMBOW CTOUMOCTH IO OTYETY
OLICHIITMKA 10 COCTOSIHUIO Ha J1aTy, He paHee BOSHUKHOBEHUS COOBITHS, BEAYIIETO K 00ECIEHEHHUIO.

[IpumeHenne oTdyera OICHIIMKA U LEJIEH ONMPEAETICHHS CHPaBELINBOW CTOMMOCTH C YYETOM
o0ecrieHeHHsI BO3MOJKHO /ISl BCEX aKTHBOB, a TaK JKe Ul TPOCPOYECHHOHN 1eONTOPCKON 3a0IKEHHOCTH.

3. Tlopsinok ompe/eeHus] BeJIMYNHbI KPETUTHBIX YOBITKOB

Jns uenedt KOPpPEeKTUPOBKM HAa KPEAMTHBIM PHUCK KOHTpAareHTa YMpaBisioIas KOMIAHUS
UCTIONIB3YET cienytomue noaxoasl k ompeznenenuto PD, LGD wu BeqmuuHBI KpeaWTHBIX YOBITKOB (B
COOTBETCTBHH C MOPSIIKOM, OIpeiesieHHbIM B 1. 2 paznena 11 nacrosimmx [Tpasuin):

— Ha ocHoBanuu myOIMYHBIX CTATUCTUYECKHUX JTAHHBIX MO BeposTHocTsM aedonta (PD) n
norepsim B cirydae nedouta (LGD) onHOro u3 peiTHHroBbIX areHTcTB Moody’s Investors
Service'®, Ananutuueckoe Kpenurnoe Peifrunrosoe Arenrctso (AKPA), Peiitunrosoe

15 Ycrounnk nanubix: https://www.moex.com/msn/ru-rusfar
1 Merounuk ganubix (Ynpasasiomas KOMIAHUS HCIIOJIL3YeT IAHHbIE, Oy0IMKOBAHHbIE HA AaTy onpenenenus CUA) -
Annual default study: Corporate default rate will rise in 2023 and peak in early 2024
https://www.moodys.com/research/Annual-default-study-Corporate-default-rate-will-rise-in-2023--PBC 1363795
PD: Tabmuma Exhibit 42. Average cumulative issuer-weighted global default rates by alphanumeric rating, 1998-2022
rpada | — Ha ropusonre 1 rox.
LGD: Tabmuua Exhibit 28. Average senior unsecured bond recovery rates by year before default, 1983-2022
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arenrctBo RAEX («3Qkcnept PAy), Fitch Ratings, S&P Global Ratings, my6nmkyembIx
Ha caliTe COOTBETCTBYIOLIET0 PEUTHHIOBOIO areHTCTBA B COCTaBE €XETOJHOrO OTYETa.
ITo xoHTpareHTaMm, KOTOPHIM OBII HPUCBOCH BHYTPEHHHH PEHTHHr YIpaBisromei
KOMIIAaHMH, HCIIOJIB3YIOTCSl ITyOJIMYHBbIC CTaTHCTUYECKUE JaHHBIC IO BEPOSITHOCTSIM
nedoura (PD) n norepsim B ciywae nedonra (LGD) pelituaroBoro arenrctsa Moody’s
Investors Service (a Takke IPYrux PEHUTHHTOBBIX areHTCTB B TOPSIKE YMEHBIICHHUS
npuoputrera  AHanutmdeckoe  KpeautHoe — PelitmaroBoe  ArentctBo  (AKPA),
PetiturroBoe arearctBo RAEX («Okemept PAy), Fitch Ratings, S&P Global Ratings);
IIpu 3TOM, HaIMYME y POCCHUHUCKOTO KOHTPAreHTa PeHTHHTa MHOCTPAHHOI'O PEHTHHTOBOTO areHTCTBAa HE
MPUHUMAETCSI B pacueT U paccMaTpuBaeTcs, Kak OTCyTcTBUe peurtunra. [ns omnpenenenuss PD
WCTIONIB3YETCS CIEAYIONIHHA TOIXOI:
a) Hcnonesyercst 3nauenuss PD poccuiickoro peiirtunrooro arentctBa AO «Okcnepr PA» uepes
COIIOCTABJIEHNE PEHTHHIOB POCCUICKUX PEUTHHIOBBIX areHTCTB.
B cnydae Hanuuus y KOHTpareHTa pedTHHIa OJTHOTO U3 POCCUICKHUX PEHTUHIOBBIX areHTCTB MPUMEHSICTCS
3HaueHue PD, ompeneneHHoe poccuiickuM peHTHHroBbIM areHTCTBOM AO «Okcnepr PA» (mamee —
ArenrctBo) (Tabmuua 8 «YpoBHHM (4acToThl) AedoiTa MO PEHTHHIOBBIM KaTETOPHUSM HAalMOHAJILHOM
POCCHICKONH PEHTHHrOBOW IIKanmbl ~AreHTCTBAa JJsl BCEX OOBEKTOB PpEHTHHIra, KpoMe CTPYKTYPHBIX
obnmuranuii ¥ WHCTPYMEHTOB CTPYKTYPHOTO (MHAHCHPOBAHHA», B COCTaBE OTYeTa 00 HCTOPHYECKUX
JaHHBIX 00 ypoBHAX Aedonra MO PEHTHHIOBBIM KAaTETOPHAM MPHUMEHSIEMBIX PEHTHHTOBBIX IIKal Ha
01.01.2023. Hcrounmk: https://www.raexpert.ru/docbank//597/fd8/25b/5aeb06561bc353d872afb0a.pdf)
IIpy sTOM B cCiiyyae HanW4us y KOHTPareHTa HECKONBKUX pEHTHHTOB, NPHCBOCHHBIX Pa3HBIMH
POCCHICKMMH PEHTHHTOBBIMH areHTCTBAMH, BBIOMPAETCs HAUMEHBIIWHA PEHTHHT W3 aKTYalbHBIX |
cootHocutcst ¢ peiituarom AO «3Okcmept PA» B coorBercTBuu ¢ TalOnuiedl COOTBETCTBUS MIKAJ
petitunroB B m. 5 Ilpunoxenus 2. «MeToauka OLIEHKM KPEIWTHOTO pUCKAa KOHTpareHTa». B cimyuae
HeoOXxoauMocTn npoBecTu conocrasienne peituaros OO0 "HKP" u OOO "HPA" c¢ peitruaramn AO
«9kcneptr PA» wmcnone3yercsi Tabiuia COMOCTABIECHHS PEHTUHIOBBIX IIKAJT POCCHUHCKHX KPEAMTHBIX
PCHTHHTOBBIX areHTCTB, yKazaHHOW B MHgopmarmonHoM coobmiennn banka Poccum ot 30.12.2021
«VHpopManys 0 CONOCTAaBICHUH PEHTHHIOBBIX IIKAJI POCCHHCKMX KPEIUTHBIX PEHTHHTOBBIX arcHTCTB.
Jnst oto6panHoro perituara oT AO «Okcriepr PA» BwIOMpaeTcs COOTBETCTBYIOIIee 3HaueHue PD mo
tabymie 8 s cpoka 1 rog.
Jns KpynmHBIX KOHTpPareHTOB B CiIyya€ OTCYTCTBHS PEUTHHIa OJHOTO M3 POCCHMCKHUX PEUTHHTOBBIX
areHTCTB, HE OTHOCSIIUXCS K MPEINPYSITHSIM MaJIOTO ¥ cpeHero Onu3Heca (BeIpydka 4 mupa py0. u 6osee B
rox), MPUMEHIETCS CPeaHss BeposATHOCTH nedonra miust Speculative Grade ot arentctBa Moody’s Ha
OCHOBAHMH aKTyaJbHOTO OTYETa IO EKErOJHOMY HCCICIOBAHMIO KOPIOPAaTHBHBIX nedonToB (Annual
default study) c npumeHeHHmeM COOTBETCTBMSI YpoBHe# peiitunros, Tabmuima Exhibit 42. Average
cumulative issuer-weighted global default rates by alphanumeric rating, 1998-2022». BriOupaercs
3Hauenue PD nns cpoka 1 ron.
Omnpenenenne 3nadeHusi LGD BO3MOXHO 10 aKTyalbHOMY OTYETY HHOCTPAHHOTO PEHTHHIOBOT'O areHTCTBA
Moody’s yepe3 cornocraBieHIE PEHTHHIOB POCCUHCKUX PEHTHHIOBBIX areHTCTB.
3nauenne LGD ompenensiercss HAa OCHOBaHMM aKTyaJbHBIX IyOJIMYHBIX JOCTYIHBIX JAQHHBIX W3 OTYETa
pedTrHrOBOrOo areHTcTBa Moody’s MO eXeTOAHOMY HCCIEIOBaHUI0 KOPMOPATHUBHBIX jaedonToB (Annual
default study) tabnmma Tabmmma Exhibit 28. Average senior unsecured bond recovery rates by year before
default, 1983-2022 Ha ropu3oHTe | TOJ B COOTBETCTBUU C MPUHAJIC)KHOCTHIO COMIOCTABIEHHOTO PEUTHHTA
KOHTpareHTa K TPYIIe pEHTHHTOB, TSI KOTOPHIX ONIPEIeIIsIeTCs recovery rate .
B cinywae Hanmuuus y KOHTpareHTa pEeMTHHTa OAHOTO W3 POCCHUUCKUX PEHUTHHTOBBIX areHTCTB 4epe3
COIIOCTABJIEHHE PEUTHHIOB B COOTBETCTBHUHM C TaOiuieid COOTBETCTBUS INKAJI PEUTHHIOB B M. 5
[punoxennss 2. «MeTonuka OLEHKM KpPEIAUTHOTO pHUCKA KOHTPareHTa» OIpeNessieTcsl pEeHTHHT
peiituarororo arenrctsa Moody’s. I[Ipu 3ToM B cilydae HaJaM4Msi HECKOJIBKUX PEHTHHIOB, MPUCBOCHHBIX
Pa3HBIMH POCCHUHCKHUMH PEHTHHIOBBIMH arcHTCTBAMH, BHIOMPAETCS HAUMEHBIIWH PEHTHUHT N3 aKTyaJbHBIX
U COOTHOCHTCS C peiiTuHroM areHrctBa Moody’s. B ciydyae HE0OXOAMMOCTH NMPOBECTH COIOCTaBIICHHUE
peiituaroe OOO "HKP" m OOO "HPA" c¢ pelituarom arenrctBa Moody’s, comocraBiieHne
ocymectBisiercss 4depe3 peutnarm AO «Oxcnept PA» ¢ wucmonb3oBaHWeM TaOIWIIBI COTIOCTaBICHHS
PEUTHHTOBBIX IIKaJl POCCHHCKHX KPEIUTHBIX PEHTHHTOBBIX areHTCTB, yKa3zaHHOW B MHQopMarmoHHOM
coobmennn banka Poccum ot 30.12.2021 «MHbOpMamus O CONMOCTAaBICHUH PEHTHHIOBBIX IITKAJ
POCCHUHCKHX KPEOUTHBIX PEHUTHHIOBBIX areHTCTB». Hanmnume y KOHTpareHTa peWTHHra WHOCTPAHHOTO
PEHTHHTOBOTO areHTCTBA HE MPUHUMAETCS B pacueT U pacCMaTPUBAETCS, KAK OTCYTCTBHE PEHTHHTA.

IIpu stom LGD paccunteBaercs kak: LGD = 1 — RR (recovery rate).
Dopmyna 6 Glossary of Moody’s Ratings Performance Metrics:
https://www.moodys.com/researchdocumentcontentpage.aspx?docid=PBC_1006619

40



Jns KpynHBIX KOHTPAareHTOB B Cly4ae OTCYTCTBHS PEWTHHIa OJHOIO M3 POCCHHCKHX
PEHTHHTOBBIX ar€HTCTB, HE OTHOCSIIMXCS K MPEANPUATHIM Majloro M CpeiHero OnusHeca (BbIpyYKa
4 mupa py0. u Gosee B rox), MpUMEHsICTCs 3HaYCHUE recovery rates st Speculative Grade.

— Ha  ocHOBaHMM  COOCTBEHHBIX  HAONIOMACMBIX  CTATUCTUYCCKUX  JAHHBIX,
TIOATBEPKIAIONINX CTETeHbh OO0ECIeHeHNs (BEMUYMHBI KPEOWTHBIX YOBITKOB), B
3aBUCHMOCTH OT CPOKa MPOCPOYKH, KPEIUTHOTO KauyecTBa KOHTPAreHTa M OXKHIAEMBIX K
MOJYYEHHIO JICHEIKHBIX TIOTOKOB.

4. HOpﬂI[OK onpeaecJeHus B JIMYUHBI KPEIUTHBIX yﬁLITKOB Ha OCHOBE COOCTBEHHOI
CTAaTUCTHKHU YHpaBJ'lﬂlOl.[leﬁ KOMINaHUH

B cBoux pacuerax Ympapisromas KOMIAHHUS MPHIACPKHUBACTCS CICAYIONIMX OOIICPU3HAHHBIX
NPUHIUIOB cOOpa 1 00pabOTKK CTATHCTHYECKOH HH(OpMAaLIUH:

— cTaTUCTHYCCKass HHQOPMAIH JOJKHA OBITh PETIPE3CHTATHBHOM JIJIS KIIACCOB KPEIUTHBIX
TpeOoBaHuil (TPYIIIBI OMHOPOTHBIX KPEIUTHBIX TPEOOBAHMIT), B OTHOIICHUH KOTOPHIX OYIYT MPUMCHITHCS
pe3yIbTaTH PACUETOB,;

— pacder Kod(p(PUITMEHTOB KPEAUTHBIX YOBITKOB BKIIOYAeT B ceOs BEPOATHOCTH nedoiita
(PD) u yposenb notepb npu aedonte (LGD) n 1omkeH 0CHOBBIBATLCS Ha MEPHOE HAOTIOACHMIA, KOTOPBIi
OXBaTBIBaCT KaK MUHIMYM OJHH TIOJHBIA UK JEIOBOI aKTUBHOCTH;

— ompesieNsieMble Y TIPaBIsIONIel KOMIaHUEH 3HAYCHHSI BEPOSTHOCTH NeOoJiTa JOJHKHBI
COOTBETCTBOBATh (PAKTHUECKON YACTOTE peaTu30BaHHBIX Ne(ONTOB NeOUTOPOB/KOHTPAreHTOB, a 3HAYCHHS
YPOBHsI TOTEeph HpU JedoiTe, ompeneisieMbie Ympasisoiieid KommaHuei, TOKHBI COOTBETCTBOBATH
(haKTUYECKUM 3HAUCHHSM PEajbHBIX MOTEPh MPHU IePOITe KOHTPATCHTOB.

Ha ocHOBe NOJYYEeHHBIX pPAcYeTOB, YIPABISAIONIAS KOMIIAHWS paclpeaessieT (paHKHpyerT)
JeOMTOPOB/KOHTPAareHTOB ~ COIJIACHO  YPOBHIO  KPEOWTHBIX  YOBITKOB U CPOKY  IPOCPOYEHHOM
3aJJ0JDKCHHOCTH.

PyKkoBOACTBYSICH BBINICYKa3aHHBIMU TPUHIMIIAME, YTIPABJISIOMAs KOMIAHHUS MPOBOIUT COOP
CTAaTHCTUYECKOW WHGOpMauKU, HEOOXOAMMOW HJs pacdera KOIPQPHUIIMEHTOB KPEAWTHBIX YOBITKOB,
OCHOBaHHBIX Ha MoKa3zaTelsx BepostHocTH aedonta (PD) u yposHs moteps nipu aedonte (LGD).

Pacuer K03 PUIMEHTOB KPEAUTHBIX YOBITKOB (0OSCIICHEHHsI) OCHOBBIBAETCS HA CTATHCTUYECKUX
JAHHBIX, MOATBEPXKIAIOMINX CTEIIEHb OOECIEHEHHUS, B 3aBHCHMOCTH OT CPOKa IMPOCPOYKH, KPEAUTHOTO
KadyecTBa KOHTPAareHTOB W OXXHIAEMBIX CPOKOB IONYYCHHS ACHEKHBIX ITOTOKOB, HCIOIB3YysS MATPHUYHBIN
METOJ TPYIITHPOBKH KOHTPAT€HTOB IO CPOKAM 3aJI0JDKCHHOCTH ¥ IPYIIIaM KOHTPAreHTOB, pa3pab0TaHHBIN
VYnopapisromeli KOMIaHHEH Ha OCHOBAaHMHM HMCKOIIMXCSA Yy HEe CTAaTHCTHYCCKUX MAaHHBIX. OOras
COBOKYITHOCTh KOHTPAreHTOB pa3JiclicHa Ha TPYNIbl KOHTPArcHTOB IO CXOXXUM XapaKTePHCTHUKAM
KPEIUTHOTO PUCKA:

— KOHTpareHT oOpa3oBaH Oojee 3-X JeT Ha3ax M ycraBHbIA Kanurtan 6osiee 100 ThIC. pyo.
(0mHOBpPEMEHHOE BBINIOJIHEHHUE YCIIOBHI);

— KOHTpareHT o0pa30BaH MeHee 3-X JIeT Ha3aJ W/WIM yCTaBHBIN KamuTtan menee 100 Toic.
pyo.;

— ¢usmueckue numa u UII.

Hcropudeckue kod(hHHUIMEHTHI KPEAWTHBIX YOBITKOB (OOSCIICHEHHS) pPacCUUTHIBAIOTCS ITyTEM
JIENICHUSI CYMMBI KPEIUTHBIX YOBITKOB, IO Ka)KAOH TpyIIe KOHTPAreHTOB JOCTHUTIIYI0 COOTBETCTBYIOMICH
TPYIITEI TPOCPOYKH, Ha OOIIYI0 CYMMY 3aI0JDKEHHOCTH IO BceM KoHTpareHTaM. [Ipu 3Tom Ympasmnstomas
KOMIIaHUS HCIIOJIB3YET METO/ KYMYJISTUBHOTO TIOCTPOCHHUS IPUMEHHUTEIBHO K KaXKI0# IPYIIIe MPOCPOUKH:

o plHpeHTHE e YEEITIOL D0 { FPJINIe KOHTRATEHTOE IPH Cpoke Dporpoted oT 1 go » mezed)

(0fBeN IpoCcpOMeMHON F4m0ITHEeE HEOCTH II0 BECeM KOMTDATEHTAM |

KoaddumeHTh KpeTUTHBIX YOBITKOB IIPH OTCYTCTBHHU MPHU3HAKOB 00CCICHEHUS 10 (DaKTUUECKOI
MPOCPOYKY (aKTHUBBI 0€3 MPU3HAKOB 00CCIICHEHHS ), PACCUUTAHHBIC HA OCHOBAHHH CTATHCTHYCCKUX JTAHHBIX
Ypasisttomieid komnanuu 3a 201 8-2022rr.!7:

I'pynna geOuTOpOB/ KOHTPAreHTOB Kpenutnsie yosiTku (PD*LGD)
Jlebutop/koHTpareHT obpa3oBaH Oonee 3-X JIeT Ha3ad U YCTaBHBIHA

kanurai 6osee win pased 100 Toic. py6. (OJHOBPEMEHHOE BBIMOIHEHHE 13,34%

YCIIOBHIA)

17 Ecnm CTOPOHOM IO JJOTOBOPY SIBJIAIOTCA JBa M OoJiee KOHTPAreHTOB, MONAJAONMINe B Pa3HbIC TPYINIbI 1e0MTOPOB/KOHTPATCHTOB,
NPUMEHEHHIO TTOUIeKAT Hanboee BoIcokHe koddduuuentsl PD u LGD.
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Jlebutop/KoHTpareHT oopa3oBaH MeHee 3-X JIeT Ha3a/ H/UIIH YCTaBHBIH 23.09%
kamutan Menee 100 Teic. pyo. ’ 0
Ousnyeckue nmua u UIT 33,22%

KoapunmenTsl KpeuTHBIX YOBITKOB IpH (haKTHUECKOH npocpouke (obecueHenue 6e3 nedonra),
paccyuTaHHble HA OCHOBAHUHU CTATUCTUYECKUX JaHHBIX Y TIPaBISIIONIeH KOMIIAHUH 32 2018-2022rr.18;

Kpenutnsie yositku (PD*LGD), Kpenutasle yObITKH
MIPU IPOCPOYEHHOM (PD*LGD) npu cpoke Kpenuripie yobrricn
P . . (PD*LGD) npu cpoke
3a0JnKeHHOCTH OT 1 10 30 nHeit TIPOCPOUCHHOM .
I'pymnma KOHTPareHTOB MIPOCPOYCHHON
3a/I0JKEHHOCTH
. 3a70/pKeHHOCTH oT 61 10 90
or 31 o 60 nueit o
JHeH
Kontparent o6pa3zoBaH 6oiee
3-X JIeT Ha3a/ U yCTaBHbIN
KanuTan Gonee uim pasen 100 13,34% 16,87% 17,30%
ThIC. pyO. (OJHOBpEMEHHOE
BBITIOJTHEHUE YCIIOBHIT)
Kontparent o6pa3oBan MeHee
3-x ner Hasaz v yerasueiit | 23,09% 25,65% 26,48%
kanutan Meree 100 Teic. pyo.
®usmeckue muua u I 33,22% 40,90% 42,33%

KoaddunmeHnTsl KpeauTHBIX YOBITKOB UIA cCiydas AedoiiTa, pacCUMTaHHbIE HA OCHOBAaHUHU
CTAaTHUCTUYECKUX JTAHHBIX YTpasistonieil kommannu 3a 2018-2022 .

KpenutHble yObITKI KpenurHble yObITKI
(LGD) nipu cpoke (LGD) npu cpoke Kpenutnsie yosiTku (LGD) npu cpoke
I'pynmna koHTpareHTOB HPOCPOYCHHOI HPOCPOYCHHOI HPOCPOYCHHON 3a/I0JKEHHOCTH CBBIIIE
3a70/KEHHOCTH OT 91 3a70/KeHHOCTH OT 181 365 nueit
1o 180 mueit 110 365 el
Kontparent obpa3sosan 6omnee 3-
X JICT Ha3a/] ¥ yCTaBHBII KaluTa
Gonee um pasen 100 Teic. pyo. 17,99% 18,57% 18,67%
(oJHOBpEMEHHOE BBITIOTHEHUE
ycIoBuif)
Kontparent obpa3oBaH MeHee 3-
X JIeT Ha3a/l U/ yCTaBHBIH 29,22% 29,80% 34,18%
xanuTax Meaee 100 TeIc. pyo.
®uznyeckue omua u UI1 43,34% 45,72% 47,15%

OCHOBEIBAsICh Ha HUMCHOIIUXCA CTaATUCTHYCCKUX JTAaHHBIX, praBJ’ISIIOHIaH KOMIIaHUs yCTaHOBUWJIA,
4TO B ciiy4dae, €CJIK 3aJ0JDKCHHOCTb HE BO3BpaAlllCHA B CPOK TPU KAJICHAAPHBIX roJa, TO BEPOATHEC BCETO
TakKasa 3aJ0JDKCHHOCTL HE 6y[[eT BO3BpallicHa U B Ooiee HO3[[HI/Iﬁ CPOK U BCPOATHOCTL €€ BO3BpaTa oe3

JOIIOJTHUTCIIbHBIX BJIIOKEHUW TO B3BICKAHHIO -

MHWHHMaJIbHA. I[J'I}I TaKOM 3aJ0JDKEHHOCTH KPCIUTHBIC

yoberrku (PD*LGD) ycranapmuBaroTes B pazmepe 100% 1uist BcexX TpyI KOHTPAareHTOB.
KoadhunmeHTs! KpeTUTHBIX YOBITKOB MOAJIEKAT MEPECMOTPY YTIPaBIISIONIEH KOMITAHUEH HE Pexke

OJTHOTO pa3a B TOJ IIyTeM BHECEHHs W3MEHEeHHH B HacTosmue [paBuma.

5. Tlopsaok onpenesieHUsi peMTUHIa KOHTPareHTa

HaCTOHHII/Iﬁ NOopAAOK CIYKHUT U1 OLCHKHM KPEAUTHOI'O PUCKAa KOHTpArcHTa, MO0 KOTOPBIM
anaBJlmomas{ KOMITIaHUs orpeacinia peﬁTHHF. B kauectBe peﬁTHHl"a KOHTpAarcHTa UCIOJIb3YyCTCA:

— AaKTyaJIbHbI€ Ha [JaTy OLCHKH peﬁTHHFH MPUCBOCHHBIC KOHTPAIr¢HTY KpPCAUTHBIMU

peﬁTHHFOBLIMI/I areHTcTBamMu. Ecim KOHTpAareHT HUMCCT peﬁTHHFH Pa3HbIX ypOBHeﬁ oT

HCCKOJIBKHX peﬁTHHFOBHX ar¢HrCTB, TO JIA meneil OIEHKM B KadecTBE peﬁTHHFa

KOHTpareHTa

IIPUHUMACTCA

HanMEHBIITHI

TIPUCBOCHHBIX peiTHHTOB

COOTBETCTBYIOIIUMH PEHTHHTOBBIMH areHTCTBAMH C [PUMEHCHHEM COOTBETCTBH
YpOBHEH perTHHTOB 110 Tabnuile COOTBETCTBUS KA PEHTHHIOB:

PeiiTunroBast
rpynna

AKPA

Ikcnepr
PA

Moody's

S&P

BHyTpenHsis
pelTHHIOBasI
moneab YK

Fitch

'8 Ecnu cTOpOHO#i 10 J10roBOpy SIBISIOTCS 1Ba M GOJee KOHTPATeHTOB, MONAJAIOLIUE B Pa3Hble IPYIIbl 1e6HTOPOB/KOHTPAreHTOB,
NPUMEHEHHIO TTOUIeKAT Hanboee BoIcokHe koddduuuentsl PD u LGD.
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Me:xkayHapoaHas mKaja
Baal BBB+ BBB+ BBB+
Pefirunrosas |\ 0 A\ RU) | ruAAA Baa2 BBB BBB BBB
rpynmna [
Baa3 BBB- BBB- BBB-
AA+RU),
AA(RU), r‘rﬁfg ’ Bal BB+ BB+ BB+
. AA-(RU)
Peiitunrosas
rpynmna II ATRD) A
> TUAA-,
A(RU) ruA+ Ba2 BB BB BB
A-(RU), ruA, ruA-
BBB+(RU) | , ruBBB+ Ba3 BB- BB- BB-
BBB(RU),
BBB-(RU) ruBBB Bl B+ B+ B+
Peiitunrosas ruBBB-,
rpynma II1 BB+RU) ruBB+ B2 B B B
BB(RU),
BB-(RU) ruBB B3 B- B- B-
CCC+
PeiiTunronas CCC, CC, CCC
rpynma IV CCC, CC, C ¢ Caa, Ca, C CCC, C CCC, C CCC-
CC

— eCIlM y KOHTPareHTa OTCYTCTBYET PEHTHHT yKa3aHHBIX PEHTHHTOBBIX areHTCTB Ha NAaTy
OIIEHKH, TO OIICHKAa pEHTHWHTra KOHTpPareHTa NpPOM3BOJUTCS HAa OCHOBE BHYTPEHHEH
PEUTHHTOBOM MOJIeNH YTPaBIAIONIeH KOMIaHUU. BHYTpeHHUN pEUTHHT MPUCBAMBAETCS
M0 MEXIYHApOJHOW IIKAaJle COTJIACHO TaONWIle COOTBETCTBUS IIKANI PEUTHHIOB
(npuBeseHHOM Bble). BHYTpeHHMH PEHTHHI NepecMaTpuBacTCs/IOATBEPKAACTCS HE
pexe 1 pasza B rof, Wi B ciydae MOSBJICHUS WHPOPMALUU O 3HAYUTCIHHOM YXYALUICHUN
(UHAHCOBOTO TOJIOXKCHUS KOHTpareHTa. CBeleHUS O BHYTPEHHEM pCEHTHHIE,
MIPUCBOCHHOM KQXJIOMY KOHTPareHTy-3aeMIIHKY, MPEIOCTABIISIOTCS B
Crienuanu3upoBaHHbIN JICTIO3UTAPUI HE MMO3IHEE NaThl HaYalla NMPUMEHCHUS HACTOSIIHUX
IIpaBmi, a Takxke exerogHo He mosgHee 31 mekabps kaxmoro roma. B ciydae
IepecMOTpa BHYTPEHHETO pEWUTHHTra, CBEIEHHS O HEM MpPEJOCTAaBIIIOTCS B
CrienManu3upoBaHHBIN  neno3uTapuid He mo3fgHee 1 pabodero pgHA. Ilo HOBBIM
KOHTpareHTaM-3aeMIINKaM CBEICHUS O BHYTPCHHEM pPEUTHHIE MPEIOCTaBISIOTCS
Crienmnanu3upoBaHHOMY JIETIO3UTApHUIo He To3aHee 1 pabodero mHS ¢ IaThl MPU3HAHUS B
COCTaBe aKTHBOB 3aiiMa ¥ HHOTO aHAJIIOTUYHOTO WHCTPYMEHTA.

[lpu mnepBOHAYATHLHOM MpPH3HAHWUM 3aliMa, aHAaNU3 (PUHAHCOBOW OTYETHOCTH 3acMIIHMKA U
NPUCBOCHUEC BHYTPCHHETO PEHTHHra MPOBOAWTCS HA OCHOBAaHMM MOCJICIHEH IOCTYIMHOW HAa MOMEHT
aHanmu3a OyXrajaTepcKoW OTYETHOCTH KOHTPATCHTA,;

AHanmu3 (UHAHCOBOW OTYETHOCTH B paMKaX EXKErOIHOTO IEPEeCMOTPa/IIONTBEPKICHUS
BHYTPCHHETO PEHTHHTA MPOU3BOIUTCS HA OCHOBAHHUH T'OI0BOM OYXTaJTepPCKOW OTYSTHOCTH KOHTPArCHTA;

B ciydae mosiBnenuss wH(pOpMAIMKA O 3HAYUTEIFHOM YXYAUICHHH (PHHAHCOBOTO ITOJIOKEHHS
KOHTpareHTa aHaign3 (UHAHCOBOH OTYETHOCTH W TIEPECMOTP/MOATBEP)KICHHE BHYTPEHHETO pEeHTHHTA
MPOM3BOIUTECS HA OCHOBAaHWH IIOCIEAHEH MOCTYMHON Ha MOMEHT aHajm3a OyXTrajaTepCKOHW OTYETHOCTH
KOHTpareHTa.

Ilpu ompeneneHun peWTHMHra KOHTpareHTa HAa OCHOBE BHYTPEHHEH pPEUTHMHTOBOM MOMAEIH
Ynpasisromeit KOMIaHAH, TIPUMEHSIIOTCS CIISAYIOMINE TPaBIIa;

— s JICTIO3UTOB M CPEICTB, Pa3MEUICHHBIX Ha OaHKOBCKMX CYeTaXx B KPEAUTHOU
OpraHU3alluM, HWCIOJIb3YETCs/ONPENEIIACTCS PEUTHHT COOTBETCTBYIOLICH KPETUTHOM
OpraHu3aIui;

— ausd 3aiiMOB W AQHAJOTHYHBIX HMHCTPYMEHTOB, HCIIOJB3YCTCS/ONPEACIsCTCS PEHTHHT
3aeMIIMKa ¥ COOTBETCTBYIOIIETO IMOPYYHUTEIsS, NPU YCIOBHH HAJUYUS IO JOTOBOPY
MPEIOCTABJICHUS] 3aiiMa TOPYYHTENBCTBA. [IpM 3TOM OIEHKAa KPEAUTHOIO pHCKA
3a€MIIUKOB W IOPYYUTENCH MTPOU3BOIUTCS COBOKYITHO B OTHOIICHHH Ka)XIIOTO JOTOBOPA
3aliMa WM AHAJOTHYHOTO AaKTHBa, BBUAY TOTO, YTO TPH HEHWCIOIHCHUH WIIH
HEHAJUIeXKAIEM  WCIIONHEHHH  JOJDKHHKOM  OOECHEUeHHOTO  MOPYYHTEIHCTBOM
00s13aTeNIbCTBA TOPYYUTENh M JOJDKHUK OTBEYAIOT TEpea KPeIUTOpPOM CONHAAapHO (B
cry cT. 363 'K P® u ycnoBmii 3aKII0YEHHBIX TOTOBOPOB 3aiiMa). [lopyunTenb oTBeHaeT
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nepe]; KpeAUTOPOM B TOM JKE 00BbeMe, KaK M JOJDKHUK, BKJIIOUYAs YIUIATY MPOICHTOB,
BO3MEIIICHUE CYJICOHBIX M3JICPIKCK MO B3BICKAHUIO JIOJTa M JPYTUX YOBITKOB KPEAUTOPA,
BBI3BAHHBIX HCUCIIOJIHCHHEM WM HCHAJUIC)KAIIMM HCIOJHCHUEM 00s3aTeIIbCTBA
JIOJKHUKOM.

Takum o0pa3omMm, B ciiyyae, €CII B OTHOLICHHU 3aCMIIHKA, MOPYYUTEIS Y IPaABIISIONICH
KOMIaHWEH NPHUCBOCHBI BHYTPEHHUE pEHTHHTH pa3HOTO YPOBHA, TO B IMEISIX
KOPPEKTHPOBKH CIIPABEIMBOM CTOMMOCTH AaKTHBOB Ha KPEIWTHBIH PHCK KOHTpPareHTa
clexyeT MPUMEHATh HANMEHBIITNHA U3 IPUCBOCHHBIX.

[MopyuntenscTBa MPUHUMAIOTCS B pacdeT B OTCYTCTBHH IPOCPOUYCHHBIX 00S3aTEIHCTB
KOHTpareHTa.

[opyunrenscTBa GU3NUECKUX NI HE TPUHUMAIOTCS B pacyeT.

5.1. MeronoJiorusi NpMCBOCHUS] BHYTPEHHEr0 PeTHHIA 32eMIMKOB

PeliTuHroBass Monenb HEOOXOIMMa JUIS OMPEICICHHUS KPEIUTOCIIOCOOHOCTH 3aCMIIUKOB U
NPUCBOCHUS BHYTPEHHETO PEWTHHTra, C IIETbI0 KOPPEKTUPOBKU CIPABEIUIMBON CTOMMOCTH aKTHBOB Ha
KpEIWTHBIN PUCK 3aeMIuKka (cormacHo myHKTY 13 Hactosmux [IpaBmn).

BXOAHBIMH JaHHBIMH PEHTHHTOBOI MOJIEITH SIBJISIFOTCSI OTIPEJCICHHbIE XapaKTEPUCTHKN KOMIAHUH
(bunaHCcOBBIE W He(PUHAHCOBBIE), B3BCUICHHBIE HWCXOJs W3 WX BaXHOCTH. PeWTWHTOBas MOJIENb
KOPIOPAaTHBHBIX ~KOMIIAHUH TaK)K€ YUYUTHIBACT BIMSIHHE CTPAHOBOTO M OTPACIEBOTO  PHCKOB.
KoppekTipoBka Ha ypOBEHb CTPAHOBBIX PHCKOB IMPOM3BOAMUTCS HA OCHOBE PEHTUHIOB KPEAUTHOTO KIMMaTa
CTpaHbl U CTCIICHU 3aBHCUMOCTH OHM3HECa PEUTHUHTYEMOW KOMIIAHMH OT CTPAHOBBIX PHCKOB. OTpacieBas
cnenu(uKka KOPIOPATUBHONW KOMIIAHMM YYHUTHIBACTCS B PEHTUHTOBOW MOJENHM Kak B BHJC OTICIBHOIO
MoKa3areis, TAK U Ha OCHOBE JKCICPTHOTO aHAIKM3a C Y4YETOM 3HAYMMOCTH TEX WM HHBIX CTareid
OTYCTHOCTU XaPAKTEPHBIX JJIS PA3IUYHBIX OTpacieil. Takke MPOBOAUTCS OILCHKA CHEHM(DHYCCKUX IS
OTpaciy MoKa3aTesei AesITeIbHOCTH KOMITAaHHH.

OO6mas Tabmauia (GakToOpoB U BECOB IPEACTABICHA HAXKE:

Bec noarpymmnsl B Bec nokazarens B
Moarpynmna ¢akropos Ioxa3zaTenu
UTOTOBOM Oae UTOTOBOM Oae
Crpanossle dakTopst (25%)
Crpana ¥ OCHOBHBIE  PBIHKH 50,
JeSITeIbHOCTU
Onenka cpeasl 25% XapaKkTepuCTHKa SdKOHOMUKHU CTPAHbI 10%
Perynsitophas cpena 5%
PelTHHr cTpassl 5%
buznec-gaxropst (30%)
OneHka cOOCTBEHHUKOB 10% CTpyKTypa BiaCHHA 3%
BeposiTHOCTh OAEPKKHU 5%
PrIHOYHBIE MO3ULIUU 4%
OtpacneBoii puck 8%
Ouenka OusHeca o 20% 3aBHCHUMOCTH oT 49
KOHKYPEHTHOMH Cpefbl MOCTaBIIMKOB/TIOTPEeOHTEIICH
IleHOBBIE/BaTIOTHBIC PUCKH 2%
KpenutHast ucropus 2%
®dunancosble paxTopsl (45%)
5}?;;;;]30 OTHETHOCTH H 6,8% KauectBo oTUeTHOCTH M ayauTa 6,8%
Bennuuna Belpyuku 1,1%
JuHamuka  OCHOBHBIX 449 Bennynnaa COBOKYNHBIX aKTHBOB 1,1%
noKaszareJei ’ JluHaMKKa aKTHBOB 1,1%
JlMHaMuKa BBIPYUKH 1,1%
Jonrosast Harpy3ka 10,1%
JlonroBas HarpysKa 20.2% ITokpbITHE NPOLIEHTHBIX IIATEXEN 3,4%
Crpykrypa foara 3,4%
HeszaBucumocts 3,4%
JlocTyn K peIHKaM Kamurajua 2,0%
Koadpunmenr TeKyIen 279,
JIMKBHIHOCTH 6,8% JINKBUJTHOCTH ’
Koadhpumment MTHOBEHHOH 2.0%
JINKBUIHOCTH i
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OKcnepTHas OLEHKa JUHAMUKH U 0.7%
HEePCIEKTHB NPUOBIIIBHOCTH ’
CBOOOIHBIN JEHEKHBIN [IOTOK 1,4%
[IpubbLIEHOCTH 6,8% PeHTabenbHOCTh aKTHBOB 0,7%
PenTabensHOCTE KanuTaia 1,4%
Maprka yicTol npuobLIN 1,4%
Mapxxa EBITDA 1,4%

Kaxiplif 13 KOMIIOHEHTOB PEUTHUHIOBON MOJeNHU (IEPEYCHb CM. B TaOJIUIIC) TPEACTABISICT COO0M
OTJIEJBbHO B35TOE HANPABJICHUE UCCIIEIOBAHMS OJJHOTO MM HECKOJBKHUX aCIEKTOB AEATEIbHOCTH KOMIIAHUHU
W OILIGHUBAcTCsA MO ompeneiieHHoN mikane, or 0 mo 120 GamoB. OueHka (H)akKTOPOB MPOHM3BOIUTCS
MOCPENICTBOM METOJIa (PMHAHCOBBIX KOI(D(MUIIMCHTOB M METO/1a IKCIIEPTHOTO aHAIIH3A.

PeliTuHroBass Mojenb HMMECT MOJYJIOrapU(PMHUUYCCKYI0 CHEHU(BUKAIMIO, TO €CTh 3aBUCHUMOCTH
HUTOTOBOTO Oamga OT JIOTapu(PMOB KOJMYECTBCHHBIX IEPEMEHHBIX W OT (HUKTHBHBIX MEPEMEHHBIX
(kauecTBeHHBIE (PAKTOPHI).

WToroBeIid 6ayim pedTHHTOBON MOJEIM PAcCUYMTHIBACTCS KaK cyMMa TOJIY4YEHHBIX MO (aKTopam
0aJIoB, B3BEIICHHBIX B 3aBUCUMOCTH OT Beca, MPUBEJICHHOTO B TaOIUIE (aKTOPOB M BECOB:

TOTAL SCORE =¥ Xi = Ki, rje

Ki — 3nauenHue i-ro kputepus;

Xi — COOTBETCTBYIOLUI JaHHOMY KPUTEPHUIO BEC.

HeobxonuMbpiMu UCTOYHUKAMHU HH(DOpMAIMK Ui aHaIM3a (HUHAHCOBOTO COCTOSIHUS KOMITAHUH
SIBIISTFOTCSL:

— OTYETHOCTh, COCTABICHHAS B COOTBETCTBHHM C MEKIYHAPOJHBIMH CTaHAApTaMu (PHHAHCOBOM
otuetHoct (IFRS) w/mmm oOmenpuHATHIMEA cTaHAapTamMu Oyxraiatepckoro ydera CIIIA (US
GAAP) 3a Tpu OTYETHBIX TEepUONa C YIEeTOM MNpuUMedaHuid. B ciydae orcyrcTBusi, OepeTcs
OTYETHOCTh, COCTABJICHHas IO HaIMOHAJIbHBIM cTaHmaptam (ans Poccum — PCBY), wmm
yIpaBiIeHYeCcKas OTICTHOCTE;

— MaTepHajbl CPeACTB MacCOBON HH(OpMAITHH;

— ©XEKBapPTAJIBHBIN OTYET SMUTECHTA IEHHBIX OyMar, HHPpOPMAaIHOHHBI MEMOPaHAYM;

— MaTepualbl PeHTHHIOBBIX arcHTCTB;

— TMpPOYHE UCTOYHHKH KaYeCTBEHHOU MH(POPMAIIUKN O KOMIIAHHH.

Iltpadusie u 6onycHble Oawibl. [Ipu BeIsBICHUN (AKTOPOB, KOTOPHIC HE OBLUTH YYTCHBI B MOJICIIH,
HO MOTYT CYIIECTBCHHBIM OOpa30M MOBJIUATh HA IUIATEIKECIIOCOOHOCTh U YCTOHYMBOCTH KOMITAHWH,
JAaHHBIC (PAKTOPBI B 00S3aTEIEHOM TMOPSIKE MOJPOOHO OMUCHIBAIOTCS, M B 3aBUCUMOCTH OT Ba)KHOCTH
BIUSHUSA (akTopa, 3ToMy (akTopy TNpucBamBaeTcs mMTpadHON WM OOHYCHBIH Oayll, KOTOPBI
CYMMHPYETCS C UTOTOBBIM 0QJIJIOM PEUTHHTOBOW MOJIEIIH.

Hcxonss w3 komuvectBa HaOpaHHBIX wHTOTOBBIX ©OamioB (TOTAL SCORE), kommanuu
MIPUCBANBACTCS] BHYTPECHHUH PEUTHHT (COTIACHO MEXIYHAPOIHON IIKaje PEHTHHTOB) B COOTBETCTBUHU CO
CIeMyIoNIel TabIuIeH:

HTOTOBBIHM Oamn BHyTvpeHHI/IfI

peuTHHT

oT 110 (MexxnyHapoHas
11KaJia)

120 120 AAA

119 117 AA+

116 114 AA

113 111 AA-

110 108 A+

107 105 A

104 102 A-

101 98 BBB+

97 93 BBB

92 88 BBB-

87 83 BB+

82 78 BB

77 73 BB-
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72 67 B+

66 61 B

60 55 B-

54 52 CCC+

51 49 CCC

48 46 CCC-

45 0 cC
IToporossie 3HAa4YEeHUsS nokasarenen JesITebHOCTU

KOHTpareHTa/3aeMIIuKa/aeduropa s Lelieil MpU3HaHus aKTUBa 00ECLICHEHHBIM:

1. OtpuuaTenbHbli KanuTai (OTpULATEeIbHbIE YNCThIC aKTHUBBI);
2. YOBITKH 110 UTOTaM 3aBEPLIEHHOTO (PUHAHCOBOIO T0/a;
3. CHuxenue BoIpydkd Ha 50%.

5.2. MeTo/10J10THsl NPUCBOEHUSI BHYTPEHHET0 PeTHHra KPeAUTHBIX OPraHu3alui

OLCHUBAcMOTI' O

PefitmHroBass Moznens HeoOXogmMa M ONpPEAENCHHS KPEAUTOCHOCOOHOCTH KPEAUTHBIX
OpTaHU3aIHiA, IPUCBOCHNS BHYTPCHHETO PEHTHHTA U MOCIEAYIOMIETO pacueTa KPEAUTHOTO PHUCKa, C IENbI0
KOPPEKTHPOBKH CIPABEIITUBON CTOMMOCTH aKTHBOB Ha KPEIUTHBIA PUCK KPSIUTHOM OpraHn3aIii.

BXOmHBIMH [AaHHBIMH PEHTHHTOBOW MOJCNH SBISTIOTCS  OIpPEICNICHHBIC XapaKTEPHUCTHKH
KpeIUTHON opraHu3anuu ((QpUHAHCOBBIE W HE(PUHAHCOBBIC), B3BCIICHHBIC HCXOJS W3 HMX BaXKHOCTH.
PeiftunroBass Mojens TakKe YUYUTHIBACT BIUSHUE CTPAaHOBOrO pucka. KoppekTupoBka Ha ypOBEHb
CTPAHOBBIX PHUCKOB MPOU3BOJAUTCS HA OCHOBE PEHUTHHIOB KPEOUTHOIO KJIMMAaTa CTPAaHbl W CTENEHH

3aBHCHMOCTH OU3HECA pCﬁTHHFyeMOﬁ er,HI/ITHOﬁ OpraHu3aluu OT CTPAHOBLIX PUCKOB.

OO6mas Tabmauia (GakToOpoB U BECOB IPEACTABICHA HAXKE:

Moarpynmna ¢akropos

Bec noarpynms! B
HUTOTOBOM Oajiie

TTokazaTenu

Bec nmokasarens B
HUTOroBOM Oaire

Crpanossle daktopst (30%)

Crpana ¥ OCHOBHBIE  PBIHKH 6%
JIeSTeIIbHOCTH

Ouena S XapakTepucTHKa 3KOHOMHKHU CTpaHbl

CTpAHOBBIX PHCKOB 30% U YpOBEHb pa3BUTHS OaHKOBCKOW 12%
CHCTEMBI
Perynsitopnas cpena 6%
PelTuHr cTpassl 6%

buznec-gaxropst (30%)

OueHka cOOCTBEHHUKOB 20% CTpyKTypa BiaCHHA 10%
BeposiTHOCTh OAEPKKU 10%

Ouenxa Gusmeca 1 PriHOUYHBIE TO3UIIUU 4%

KOHKypeHTHO# cpems! 10% JuBepcudukaiyst no BuiaM OusHeca 3%
KpenutHas ucropus 3%

®dunancossle paxropsl (40%)

5}?;;;;]30 OTHCTHOCTH 1 2% KauectBo oTueTHOCTH M ayauTa 2,0%
Knuenrckas KOHLIEHTpaLus B 1.6%
AKTUBaxX ’
Onepanun co CBSI3aHHBIMH 1.6%
CTOPOHAMH ’
DKcnepTHas OIICHKA KadecTBa 309,

KauecTBo akTHBOB 16% opTdesi aKTHBOB ’
IIpocpoueHHas 3aJ0KEHHOCTh 2,4%
YpoBeHb pe3epBUPOBAHUS 2,4%
Hons  po3HWYHBIX  KPEOWTOB B 2.4%
KpeaUTHOM TopTderne
AKTHBHOCTB Ha PHIHKE IEHHBIX Oymar 2,4%

Crpykypa BonatunbHOCTE M KOHIEGHTpAIys 2.0%

0053aTEILCTB H 10% CPeACTB KINCHTOR

HKBUHOCTS JuBepcuduxars HCTOYHHKOB 2.0%

[MaCCUBHOM 0a3bl
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JlocTyn K peIHKaM Kamurasua 2,0%
Konnenrpanus no cpoyHocTu 2,0%
Hdonst MexO0aHKOBCKMX KpPEIUTOB B 0
0,5%
00s13aTeNbCTBAX
Houst oneparmii PEITO 0,5%
JIMKBUIHOCTH 0,5%
3aBHCUMOCTb OT PHIHKOB KaluTasla 0,5%
OkcnepTHas OLICHKA KayecTBa 0
HocTaTo4HOCTB u o 3,0%
CTPYKTYpa Kanuraia 6% ranvrana
TPYKTYP HoctarouHocTh kanurana 3,0%
OKcnepTHas OLIEHKa JUHAMUKH U 249,
0
[TpubbLIEHOCTH u HEePCIEKTHB NPUOBIIIBHOCTH ’
3¢ PEeKTUBHOCTD 6% PeHTabenbHOCTh aKTHBOB 1,2%
JNeATEJIbHOCTHU PenrabenbHocTs Kanurana 1,2%
YpoBeHb IPOLEHTHON MapkKU 1,2%

Kaplif 13 KOMIIOHEHTOB PEUTUHIOBOM MOJeNHU (MIEPEYCHb CM. B TaOJIUIIC) TPEACTABISICT COOOM
OTJENIBHO B3STO€ HANpPaBICHHE UCCICAOBAHHUA OJHOTO WIM HECKOJIBKUX aCHEeKTOB JEATENbHOCTU
KpPEJUTHOM OpraHM3alliy U OLIEHUBAETCs 10 ompeesieHHol mkaie, ot 0 go 120 6anoB. Ouenka ¢akropos
TIPOM3BOIUTCA MOCPEICTBOM METOIa (GPHMHAHCOBEIX KO3()(MUIIMEHTOB W METOAa IKCIIEPTHOTO aHANIN3A.

PefituHrOBass MOZENH HMMEET MOIYIOTAPHU(PMHIUECKYI0 CIEUHU(UKAINIO, TO €CTh 3aBUCHUMOCTD
WUTOTOBOTO Oamga OT JIOTapu(MOB KOJMYECTBCHHBIX IEPEMEHHBIX W OT (HUKTHBHBIX MEPEMEHHBIX
(xauecTBeHHBIE (PAKTOPHI).

WToroBeIid 6aym peHTHHTOBON MOJEIM PACCUYUTHIBACTCS KaK cyMMa TOJIYYEHHBIX MO (aKTopam
0aJI0B, B3BEUICHHBIX B 3aBUCUMOCTH OT BECa, IPUBEAECHHOTO B Ta0uLe (GakTOPOB U BECOB!

TOTAL SCORE =¥, Xi + Ki, rie

Ki — 3nauenue i-ro kpurepus;
Xi — COOTBETCTBYIOLIUH TaHHOMY KPUTEPHUIO BEC.
Heo6x0o1uMbIMU HCTOYHHKAMH WH(POPMALIUH JUTSI aHAIN3a KPSITUTHBIX OPraHU3aIHUN SBISFOTCS:
— OTYETHOCTh, COCTaBJCHHAs B COOTBETCTBHHM C MEXKIYHAPOIHBIMH CTaHAApTaMH (HHAHCOBOM
otuetHoct (IFRS) w/mmm oOmenpuHATHIMEA cTaHAapTamMu Oyxraiartepckoro ydera CIIIA (US
GAAP) 3a Tpu OTYETHBIX IIEPHOJA C YIETOM MpUMEUYaHui. B ciaydae OTCYTCTBUS — OTYETHOCTD,
COCTaBJIEHHAs] N0 HAIMOHAIBHBIM CTaHAApTaM WM YIpaBJICHYECKass OTYETHOCTH. s omeHKH
POCCHIICKMX KOMMEPUYECKHX OaHKOB BO3MOYKHO HCIOJIB30BAHHE OTYETHOCTH, COCTAaBICHHOW B
cootBercTBuU ¢ PCBY mo dopmam 101, 102, 123 u 135;
— MaTepHabl CPEACTB MAaCCOBOM MH(OPMALINY;
— ©XKEKBAPTAJIbHBIN OTYCT SIMUTCHTA ICHHBIX OyMar, HH(PpOPMAIMOHHBIN MEMOPaHIYM;
— MaTepualbl PeHTHHIOBBIX arcHTCTB;
— cnucok adGUIMPOBAHHBIX JIHI, WHPOPMALUS O CYNIECTBEHHBIX COOBITHAX, a TaKXKe IMpoyas
HH(pOPMALHUS, TOICIKAIIUX PACKPBITHIO;
— TOOBBIC OTYETHI, ¥ TPOYHE MCTOYHNKHN KaueCTBEHHOW MHPOPMALINH O KPESIUTHOW OPraHU3aIIHH.
CPEIHEPBIHOYHOT0)» 3HAYECHHUS, U HA000POT.
[Itpadusie n 6oHyCcHBIE OaTbl. [IpH BBISIBICHUHN (GAaKTOPOB, KOTOPHIE HE OBUIH YITEHBI B MOJIEIH,
HO MOTYT CYIIECTBEHHBIM OOpa3oM TMOBIMATh Ha IDIATEKECIIOCOOHOCTH M YCTOWYMBOCTH KpPEAMTHOU
opranm3anyd. JaHabie (HaKTOPHI B 003aTENBHOM MOPSAKE HOAPOOHO OMUCHIBAIOTCS, M B 3aBUCHMOCTH OT
BaXHOCTH BIIMSHUSA (PakTopa, 3TOMYy (aKkTopy MpHUcBamBaeTCs MTpadHOW WIM OOHYCHBIH 0ajll, KOTOPBI
CYMMHPYETCS C UTOTOBBIM 0aJIJIOM PEHTHHIOBOM MOJIEIIH.
Hcxons w3 xonuyectBa HaOpanHbix wuroroBeix OamioB (TOTAL SCORE), xpeantHO#M
OpraHu3aly TMPHCBAUBAETCS BHYTPEHHUH PEUTUHI (COINIACHO MEXIYyHapOAHOM IIKajge pEeHTHHIOB) B
COOTBETCTBHUH CO CJICAYIONICH TaOmuieit:

WroroBerit 6asn BuyTtpenuunit
peHTHHT
oT 710 (MeRIyHapOIHAS
TITKaa)

120 120 AAA

119 117 AA+

116 114 AA

113 111 AA-

110 107 A+
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106 103 A
102 99 A-
98 94 BBB+
93 89 BBB
88 84 BBB-
83 79 BB+
78 74 BB
73 69 BB-
68 64 B+
63 59 B
58 54 B-
53 50 CCC+
49 47 CCC
46 45 CCC-
44 0 CcC

Hoporom,le 3HAYCHMUS IIOKa3aTese JACATCIBbHOCTH OLCHHUBACMOI'O

opraHH3aunn/L[e6HTopa JJIA ueneﬁ MPpU3HAHUA aKTUBA OGCCHCHGHHLIMZ

KOHTpareHTa/KpeIuTHON

1. Poct momu mpocpoueHHBIX KpenuToB Ooree 25% kpeautHOro moptdens (cormacuo 101
dopwme);

2. YOBITKH 110 HTOTaM 3aBEPIICHHOTO (PMHAHCOBOTO TOJIA;

3. Hapymennst kpeauTHOW opraHm3anyeil 0O0sS3aTeNBHBIX HOPMATHBOB, COONIOJCHHE

KOTOPBIX MPEIIHICHBACTCS KpeAUTHRIM opranm3anmam Mactpyknueit 180-U banka Poccun.
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[Mpuaoxenne 3. Buabl 1e0UTOPCKOM 3210J1KEHHOCTH, KOTOPbIE NPH COOJII0AeHUN
omnpe/eJIeHHbIX YCJI0BUI KBAJIN(PUIIUPYIOTCH, KAK ONePAlMOHHAA 1e0UTOpPCKAast
32/10/ZKEHHOCTh B Te4YeHHe CPOKA ONePALMOHHOI0 HMKJIA

Buja nedutopckoi

YcaoBus as NPpU3HAHUA
Ileﬁl/lTopCKOﬁ 3210/ I’KECHHOCTH

Cpox onepanyoHHOr0 IUKJIA,
SAIBJISIOIIMICA HOPMAJTbHOM
NPaKTHKOI MCIOJTHEHHSA
0053aTeIbCTB KOHTPAreHTOM
(momycTHMBIii CPOK

32/10/1K€HHOCTH N HapYLIeHUs YCJIOBHIA
onepanMoOHHOM
HCIIOJTHeHHs 00513aTeJILCTB
KOHTPAreHTOM 11
OnepanoHHOM 1e0UTOpPCKOit
3am0/KeHHOCTH )
Jeburopckass  3a10JKEHHOCTb

MO BO3BpPATy CPEICTB CO CYeTa
Opoxkepa /co cuera B HKI]

OTCcyTCTBHE TIPU3HAKOB
00€eCIIEHEHN S

3 pabouux aHs

Jleburopckas  3aJ0JKEHHOCTD,
BO3HHUKIIIAS B pe3yibTare
mepeBojia JCHEKHBIX CPEICTB
(IeHbrU B MyTH)

OTcyTcTBHE IPU3HAKOB
00€eCIIEHEHN S

3 paboyux JHA

Jleburopckas  3aI0JDKEHHOCTD
M0 TOCTOSIHHOW 4acTu apeHAHON
[JIATHI

Cpok morarieHus
3aJI0JDKEHHOCTH HE TPEBbIIIACT
25 paboumx JHEH ¢ AaThI
OKOHYAHUS apeHTHOTO TIEpHOIa

10 pabounx mHE# ¢ maThl
HACTYIUICHHUS CPOKA MCITOTHCHHS
00s13aTeILCTB, COrIACHO
YCIIOBHH JIOTOBOpA

JeOutopckas  3aJ0JKCHHOCTh
0 MIEPEMEHHON YacTH apeHAHON
WIaThl (HAPUMED, BO3MEIICHUE
KOMMYHaJTbHBIX pacxomos,
m1aTa ¢ TOBapooodopoTa)

Cpok noraieHust
3aJI0JDKCHHOCTH HE TPEBBIIIACT
25 paboumx JHEH ¢ AaThI
HaYHCIICHUS TAKOW JeOUTOPCKOU
3aJI0JDKEeHHOCTH

10 paboumx JTHEl ¢ TaThI
HACTYIUICHHUS CPOKA MCIIOTHCHHUS
00s13aTEILCTB, COTIACHO
YCJIOBUH JJOTOBOpA

JeOutopckas  3aJ0JKCHHOCTh
MO0 HAYKCJICHHBIM  MPOICHTAM
Ha OCTaTOK JEHEXXHBIX CPEJCTB
Ha PacyeTHOM CHUeTe

OTCcyTCTBHE MPU3HAKOB
obeclLieHeHUs

OGCCHGHGHI/IC MMPpOU3BOAUTCH C
IMEPBOro AHA NIPOCPOUYKU
00s13aTeILCTB OAHKOM

OTCcyTCTBHE MPU3HAKOB
o0eclieHEeH U,

Hdeburopckass  3amoymkeHHOCTh | Cpok moranieHust JeOMTOPCKOi
no caenkaMm (0 KOTOPBIM 3aJJ0JDKEHHOCTH He Oonee 15 3 pat
HacTymwia HauboJjiee paHHSSA pabounx nHeH ¢ naTh ee DabOHHX AHA
JlaTa pacyeToB) BO3HHUKHOBEHUS (C YIETOM CpOKa

MPOJIOHTAINHU U

TIepe3aKITIOYCHII TOTOBOPOB).
OTcyTcTBHE IPU3HAKOB

o0eclLieHEHNS;
ABaHCHI (B TOM gucie | Cpok morameHus 1e0UTOpCKOi
rapaHTUHHBINA JIETIO3UT), 3aJI0JDKEHHOCTH He Oonee 15

BBIJAHHBIC II0 CACJIKaM 3a CYCT
UMYyHIieCcTBa (DOHL[a

pabounx nHeH ¢ naTh ee
BO3HUKHOBEHHMS (C y4ETOM CpPOKa
NPOJIOHTAINHU U
Nepe3aKI04YeHuil JOroBOPOB).

3 pabouux aHs

19 Jlna HeomepallMOHHOH AEOUTOPCKON 3aJOIKEHHOCTH MJONMYCTHUMBIM CpPOK HApyLICHHA YCIOBHIA

WCTIOJTHEHUS 003aTeIbCTB KOHTPATEHTOM HE IIPETyCMOTPEH.




Oco0ble yc/I0BUSI, TPUMeEHsieMble VI OeHKU U o0eclieHeHUsl 1e0UTOPCKOI 3a/10/KEeHHOCTH, He
YKa3aHHOI B Ta0JiMIle BbIlIe:

— nebuTopckas 3aJ0JDKEHHOCTh 10 aBaHCaM, BBIIAHHBIM Ha OIUIATYy YCIYT CIEHHAIM3HPOBAHHOTIO
JICTIO3UTapusl, ayAWTOPCKOW OpraHu3alliy, OLCHIIMKY, OWUpXe M JIMIY, OCYLIECTBIIIOIIEMY
BEJICHHE PEeecTpa BIIAACTBIICB MHBECTUIIMOHHBIX TaeB [IM® u Ha omiaTy pacXxoioB, CBSI3aHHBIX C
JIOBEPHUTEIBHBIM YIIPABICHUEM, OIICHMBACTCS II0 HOMUHAIYy M OOCCICHMBACTCA C YYETOM
KPEIUTHOTO PHCKA B COOTBETCTBUH C MOPSIKOM, yYKazaHHOM B I[IpmioxeHnu 2, Mo uctedeHnd 25
pabounx gHEH ¢ JaThl OKOHYaHHS CPOKa OKa3aHUS YCIIYT, YCTAHOBJICHHON YCIOBHSAMH JOTOBOPA;

— nebuTopckas 3aJoJKCHHOCTh Ympabistomiedl kommanuu [IM®D, Bo3HUKIIAsSs B pe3yabTaTe
HapyImICHUS TpaB BJIAJCIbIEB WHBECTHIMOHHBIX I1a€B, OICHWBAeTCS 10 HOMHUHAITY U
00ecLIeHNBAeTCsl C Y4YETOM KpPEIMTHOTO PHCKAa B COOTBETCTBHH C IOPSAKOM, YKAa3aHHOM B
[punoxxennu 2, no ucrteyeHnu 25 paboymnx JHEH ¢ 1aThl €€ BOSHUKHOBEHUSL.

OOeclicHeHHE YKa3aHHOW JEOMTOPCKOM 3a0JDKCHHOCTH HE NPOM3BOJUTCS NpPU  COONIOJCHHUU
CJEIYIOIINX YCIOBHIA:
— Haiugre 000CHOBAHHOTO KCIIEPTHOTO (MOTHBHUPOBAHHOTO) CYXKICHHS Y IPABIIAIOMIEH KOMITAHIH
0 TOM, YTO YBEIMUEHHE CPOKOB OKA3aHU YCIIYT FUIH MOTAIICHUS 1eOUTOPCKON 3a0DKEHHOCTH HE
SBIISICTCA CIIEICTBHEM HETaTHBHBIX MPOIECCOB, BOSHUKIINX B IEATCILHOCTH JOJDKHUKA;
— HaJIM9¥e JOKYMEHTAJIBHOTO MOATBEPKICHUS OT KOHTPAreHTa CPOKOB HOTANICHHUS 3aJ0DKEHHOCTH
/okazanwust yciyr [TUD.

ﬂCGI/ITOPCKaH 3aJ0JI2)KCHHOCTD 110 BOSMCIICHHUIO HAJIOTOB M3 6}o,u>1<eTa OLICHUBACTCA IO HOMUHAY
U HC O6€CII€HI/IBaeTCH HE3aBUCUMO OT CPOYHOCTH €€ IOTalllICHUs. B ClIy4yac MOJIy4CHUsSI OT HaAJIOroBOro
OpraHa peuICHUsL 00 oTkasze B OCYHICCTBJICHUU 3a4€Ta (B03BpaTa) CyMM HM3JIMIIHE YIUIAYC€HHOI'0 HaJiora,
MPpOUCXOAUT MNPECKpaIllCHUEC MNPU3HAHUA B [N D ,H€6I/ITOpCKOﬁ 3a10JDKCHHOCTHU 1O BO3MCIICHUIO CYMMBbI
HajJiora, B pasMepe, yKa3aHHOM B TaKOM PCLICHUU.
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Ipuio:xkenue 4. [lepevyeHb aKTUBOB, OLIEHUBAEMBbIX 110 OTYETY OI[EeHIIMKA
HepequL AKTHUBOB, OICHUBACMBIX 110 OTUCTY OLICHIIUKA:

— Hensmxumoe nmyiiecTsBo;

— HMy1iecTBeHHBIE MpaBa U3 JOTOBOPOB YYaCTHs B JOJICBOM CTPOHUTEIHCTBE,

— IIpaBa apeHbl HEABMXKMMOI'O UMYILECTBA;

— IIpoyass neburopckas 3all0JHKEHHOCTh, B CIy4Yae HAJIM4YUs MPHU3HAKOB OOCCICHCHUS U
HEBO3MO>XHOCTH MHBIX METOJIOB ONpPEAEICHUS CIPaBEIMBONA CTOUMOCTH.
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