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[MM® — naeBoil MHBECTULMOHHBIN (HOHA, yKa3aHHBI B HACTOALIMX IIPaBHIAX OMNPEAEICHHS



CTOUMOCTH YHCTBIX aKTHBOB.

VYnopasnsromass KOMIAHUS - OpraHM3alusi, CO3JlaHHas B COOTBETCTBUM C 3aKOHOJATEIbCTBOM
Poccuiickoit denepanuu U uMeroLIas JHUIEH3UIO HA OCYIIECTBICHUE MEATENbHOCTU IO YIPaBJICHUIO
WHBECTHLMOHHBIMK  (OHAAMH, TACBHIMH HHBECTHIMOHHBIMH (OHJAMH W  HErOCYIapCTBEHHBIMHU
MEHCUOHHBIMU (OHJIAaMH. YTIPaBIsIIoIIas KOMIAHUS JEeHCTBYeT Ha OCHOBAaHMHU IPAaBUJI JJOBEPUTEIBHOTIO
ynpasnenus [IUD.

VHBEeCTHIMOHHBIA Nali — UMEHHAs IIEHHas OyMara, yJOCTOBEpSIOINAs JONIO BiaJeNblia mas B
mpaBe COOCTBEHHOCTH Ha HWMYIIECTBO, cocraBiaomee [IM®, mpaBo TpeboBaTh OT YHpaBIAIOMICH
KOMIIAHUHM HAJUIEKALIero JIoBepUTeabHOro ynpasieHus I[IM®, mnpaBo Ha MOJydyEeHUE [ECHEKHOU
KOMIIEHCAIUK MPH NPEKpaleHHH J0roBopa noBepuTenbHoro ymnpasineHus ITH® co Bcemu Binamensnamu
WHBECTUIIMOHHBIX MaeB 3Toro [T (mpexpamenun [TND).

[IpaBuna HOBEPUTENHHOTO YIIPABICHUs MaeBbIM MHBeCTUIIMOHHBIM (hoHnoMm (I[IpaBuna 1Y TTN®)
— yCIIOBUSL JOroBopa noBepurenbHoro ymnpasieHus [IM®, ompenensemble YIpaBisoled KOMIAaHUEH B
CTaH/apTHBIX ()OpMax, COOTBETCTBYIOLIME THIIOBBIM IpaBHiIaM AOBepHTENbHOTrO YyrpaieHus I[N,
yrBepxkaeHHbIM bankom Poccum. [lpaBuna Y IIM®, u u3MeHeHUs U AOMOIHEHUS B HHUX IOJIEKAT
perucrpauuu bankom Poccuu.

Croumocts umctbix axTuBoB (CYUA) — BennuuHa, ompeaenseMas B COOTBETCTBHH C
3aKOHOMATEeIHCTBOM Poccmiickoit deneparun, Kak pa3HUIAa MEXITy CTOMMOCTHIO akTUBOB [IN® (mamee —
aKTHWBBI) M BEIMYMHON 0053aTENHCTB, MOAJIEKAIINX HCIIOJHEHHUIO 32 CUYET YKa3aHHBIX aKTHUBOB (Iaiee —
o0s13aTenscTBa), Ha MOMeHT onpenaenenus CHA TTNO.

[IpaBuna onpenenenus CUHA — HacTosAmMIA JIOKaNbHBIM akT ynpapisitouied komnanuu [T,
yCTaHaBIMBAIOUIMK HOPSIOK U cpoku onpeaencHuss CHA, B TOM 4Hcie NOPSAAOK pacdeTa CpeIHEro10BON
CUA TI1®, onpeneneHus pacueTHOW CTOMMOCTH WHBECTHIIMOHHBIX TaeB [IMD, mopsinok ompeseneHus
CTOMMOCTH HMYINECTBa, IMEPEIaHHOIO B OIUIATy HMHBECTHLIMOHHBIX MaeB. CIpaBe/uinBas CTOUMOCTh
HUMYIIECTBA, IIEPEJaHHOTO B OIJIATY MHBECTUIIMOHHBIX NAeB, ONPEILNIAETCS C YIeTOM aIrOPUTMOB OLIEHKH,
MpeIyCMOTPEHHBIX B HacTosmux [IpaBunax onpenenenus CHA.

Cpenneronosas CHA IN® (wmu CI'CHA) — cpenHeronoBast CTOUMOCTh YHCTBIX akTUBOB [IND,
KOTOpasl ompenensercs Ha J000il JeHb B TOpsAIKe, YCTAaHOBJICHHOM HacTosauMMu [IpaBuiamu
onpeznenenust CHA.

MCO®O - MexmyHapOOHBIE CTAaHAAPTH (HMHAHCOBOH OoT4eTHOCTH. OmpenencHue CIpaBeTHBON
CTOMMOCTH aKTHBOB M BEJIMYMHBI O0OS3aTENBCTB HMPOU3BOIUTCS B COOTBETCTBHH € MEXIYHApOIHBIM
crangaptoM ¢uHaHcoBod ordetHOcTH (IFRS) 13 "OmeHka crnpaBeanwBOH CTOMMOCTH", BBEICHHBIM B
neiictBue Ha Tepputopuu Poccuiickoit deneparmu mpukazoM MuHHCTepcTBa (UHAHCOB Poccuiickoit
Oeneparun ot 28 mekadps 2015 roga Ne 2178 «O BBeaeHHH MeXIyHapOIHBIX CTaHAAPTOB (HHAHCOBOW
OT4eTHOCTH W PaszpsicHeHMid MeXIyHapOIHBIX CTAaHAAPTOB (MHAHCOBOM OTYETHOCTH B JCHCTBHE Ha
teppuropun  Poccuiickoii ®Pepepanuu U 0 NPU3HAHUU YTPATUBUIMMM CWJIy HEKOTOPBIX IIPUKA30B
(OTHENBHBIX TOJIOKEHHH TpuKa3oB) MuHucTepcTBa ¢uHaHCOB Poccmiickoit @enepanum» ¢ yd4eToM
TpeboBanuii Ykazanus Llentpansaoro banka Poccuiickoit dexepanuu ot 25 aBrycra 2015 roga Ne 3758-
VY, Bkmoyas uable MCPO, mpumeHsieMble B COOTBETCTBUU C JIEHCTBYIOIIMM 3aKOHOAATEIHCTBOM B
OTHOIICHHH TTaeBbIX MHBECTUIIHOHHBIX (DOHIIOB.

CnpaBeuinBasi CTOMMOCTB - 3TO IIEHa, KOTOpas Obuta OBl IOJydeHa MpHU NPOAaKe aKTHBa WA
yIJIadeHa IpH repepade 0053aTeIbCcTBa B X04e OOBIYHON CAENKH Ha OCHOBHOM (MJIM HanboJsiee BBITOHOM)
PBIHKE Ha JaTy OIEHKH B TEKYIIMX PBIHOYHBIX YCJIOBHAX (TO €CTh LI€HA BBIXOJd), HE3aBUCHMO OT TOTO,
ABJSIETCS JIM Takas [€Ha HEMOCPEICTBEHHO HAOJIOAaeMON WIIM pacCUMUTHIBAETCS C HCIIOJIB30BAHUEM
Jpyroro MeTojia OLlCHKH.

Habmromaemass u noctymHas OuprkeBas IUIOIIAAKa — TOPTOBasl IUIOMIAKAa POCCHHUCKON m (Min)
WHOCTpaHHON Oupu, 3akperuieHHas B llpaBumax ompemenenuss CYA k kotopoit y VYmpasistromieit
KOMIIaHUM €CThb JOCTYI, KaK HalpsIMyl0, TaK M uYepe3 (HHAHCOBBIX ITOCPEIHUKOB, M Ha KOTOPOI
YIOpaBIAONas KOMIIAHUS WMEET BO3MOXHOCTb pPAaclopsDKaThCs aKTHBOM (aKTHBaMH). YKazaHHBIE
OuprKeBbIe TUIONIAIKH puBeneHbI B [Ipuioxenun 8.

AKTUBHBIH PBIHOK — PBIHOK, HA KOTOPOM OIIEPAIlMH C aKTUBOM HJIM 00S3aTEIECTBOM MPOBOIATCS
C JIOCTaTOYHOM 4acTOTOH M B JOCTATOYHOM OOBEMe, IMO3BOJIAIONIEM IT0JIydaTh MH(GOPMALMIO 00 OleHKax
AKTHBOB MJIN 0053aTENLCTB HA TIOCTOSIHHON OCHOBE.

OCHOBHOM PBIHOK - PBIHOK (M3 YKCIIa aKTUBHBIX) C HANOOJBIIUM ISl COOTBETCTBYIOIETO aKTHBA
WM 00s13aTeIbCTBA 00HEMOM TOPIOB U YPOBHEM aKTHBHOCTH.

KpenutHelii puck — pHCK BO3HHUKHOBEHHS NOTEpPh (YOBITKOB) BCIICACTBHE HEHCIIOIHEHHS
KOHTPareHTOM 0053aTeJbCTB 110 JIOTOBOPY, BKJIIOYAsh HEOIUIaTy KOHTPAreHTOM OCHOBHOT'O JOJTra W/WIIN
MPOIICHTOB, MPUYHUTAIOIINXCS B YCTAHOBICHHBIN TOTOBOPOM CPOK, a TaKXKe B pe3yibTaTe HM3MEHEHUS
OIIEHKH KPEIUTOCIIOCOOHOCTH (KPEIUTHOTO PUCKA) KOHTpAareHTa (IMHUTEHTA).

KpenuTHpIli peHTHHr — MHEHHE HE3aBUCUMOTO PEHTHHTOBOTO areHTCTBA O CIIOCOOHOCTH
PEUTHHTYEeMOTO JIMIIa WCIONHATh TPHHATBIE Ha cebsg (QUHAHCOBBIE 00s3aTenbcTBa (0 €ro
KPEIUTOCTIOCOOHOCTH, (UHAHCOBOW HANSKHOCTH, (UHAHCOBOH YCTOHYMBOCTH), BBIPAKCHHBIM C
UCIIOJIb30BaHUEM PEUTHHIOBOM KaT€rOpuH 10 ONpPeeNIeHHON peHTUHTOBOM 1IKaJIe.



[1dU — npousBoaHbINH PUHAHCOBBIH HHCTPYMEHT.

YpPOBHH LIeH IpU ONpEJCIEHUH CIpPaBEUIMBOIl CTOMMOCTH OINpPENENSIOTCS B COOTBETCTBUH C
MexnyHnapoaHeiM craniaproM ¢unancoBoit otuetrHoctd (IFRS) 13 «Onenka cripaBeanBoii CTOMMOCTI»
(manee — MC®O 13), BBeneHHBIM B JeiicTBue Ha Teppuropuu Poccuiickoit denepanuu HpUKa3zoM
MunncrepcrBa ¢urancos Poccuiickoit @exeparmu ot 28.12.2015 N 2171 "O BBeneHnn MexIyHapOIHBIX
CTaHIApTOB (MHAHCOBOH OTYETHOCTH U PasbsicHeHMH MeXIyHapOOHBIX CTaHAAPTOB (HHAHCOBOI
OTUETHOCTU B AelicTBUE Ha Teppuropuu Poccuiickoit ®@exepanuu U 0 NPU3HAHUM YTPATUBIIUMU CUITY
HEKOTOPBIX TIPUKAa30B (OTHENBHBIX TIOJIOKEHHH IpHuKa3oB) MuHHCTEpcTBa (UHAHCOB Poccuiickoit
Oeneparn’”.

Hcxonnbie nanHble YpoBHA | - IIEHOBbIE KOTHPOBKU (HECKOPPEKTHPOBAHHBIE) AKTUBHBIX PHIHKOB
B OTHOIICHWU MJCHTHYHBIX aKTHBOB WJIM 0053aTENbCTB, K KOTOPHIM OpPraHM3alMs UMEET JOCTYIl Ha Jary
OLICHKH.

HcxonHble naHHbIE YPOBHA 2 - UCXOJHBIC JaHHBIE, KPOME LIEHOBBIX KOTHPOBOK, OTHECEHHBIX K
VYpoBHIO 1, KOTOpBIE SBISIOTCS HaOIIONAEMBIMHU, MPSIMO WM KOCBEHHO, B OTHOIICHHH OIPEIEICHHOTO
aKTHBa WJIM 00513aTeJIbCTBA.

WcxonHple maHHBIE ypOBHSI 3 - HeHa6J'IIOZ[aeMI>Ie HUCXOJHBIC JAaHHBIC B OTHOUICHHUH
OIPCACIICHHOI'O aKTUBA UJIHN 00s13aTeNbCTBRA.
OHepaHI/IOHHaﬂ ,I[C6I/ITOpCKa$[ 3aJ0JDKCHHOCTh — ,Z[€6I/ITOPCKa$I 3aJ0JDKECHHOCTh KOHTpArceHrta,

BO3HHMKAIOIIAsl B X0 HOPMAJIBHOTO OIEPAMOHHOTO IMKJIa, KOTOpas OyAeT moramieHa B TEUCHHE CPOKOB,
YCTaHOBIECHHBIX B Hacrosamux IlpaBunax onpenenenus CUYA. JlomycTuMble CpPOKHM INPOCPOYKH,
YCTaHOBJICHHBIE JUISl OIIEPALlMOHHOM AeOMTOPCKOM 3310DKEHHOCTH, HE JOJDKHBI MIPUBOIUTE K IIPU3HAHUIO
Oe3Hage)KHOM K TOJIy4YeHHIO 3aJ0JDKEHHOCTH, a TakXe K OOECLEHEHHIO 3aJ0JDKEHHOCTH. Takas
3aJJOJDKEHHOCTh OyJeT peajln3oBaHa yNpaBidlOUled KOMIaHHEH B IIOJIHOM 00beMe B CpPOKH,
YKJIaJbIBAIOIINECSs B HOPMAJIbHYIO DPHIHOYHYIO (MM BHYTPEHHIOIO) IIPAKTHKY B3aUMOJCHCTBUS C
KOHKPETHBIM BHUJIOM JIeOUTOPCKOW 3aJI0JDKEHHOCTH. YCTaHOBIICHHBIE CPOKM HPOCPOYKH W HCIIOJIHEHUS
0053aTeNIbCTB HE JOJDKHBI MPEBBIIATh PEKOMEHIYEMBIX CPOKOB B HacTosmux [IpaBuiax ompeneieHus
CYA, ecnu nHOE HE MOATBEPKIEHO BHYTPEHHEH CTATUCTHKON YIPABIAIOIIEH KOMIIaHUH.

OkcnepTHoe  (MOTHBHPOBaHHOE)  CyXICHHE — 3TO  JOKYMEHTaJbHO  O(QOPMIICHHOE
npodeccroHaNbHOE CyXAeHHE Y IIPaBIAIOIEH KOMITAHIH, COZIepIKaliee 000CHOBAHHBIE PACUEThI U BHIBOJIBI
00 OIleHKE CIIpaBeUIMBOW CTOMMOCTH aKTHBOB, O BEJIMUMHAX, MCIOJIB3YEMbIX B pacdere CIpaBeJIUBOM
CTOMMOCTH, O BBISBICHHBIX OCHOBAHWSX NPHU3HAHMSA/TPEKPAIICHHs NPU3HAHUS aKTHBOB/00S3aTENBCTB, O
BBISIBJICHHBIX NPU3HAKAX BO3HHKHOBEHUS KPEIWTHBIX PHUCKOB M IPOYMX OOCTOSTEIHCTBAaX, KOTOpPHIE
BIUSIOT Ha OLEHKY CIpaBeUIMBOM cToUMOCTH B coorBercTBUM ¢ MCODO 13. [IpumeHeHue Takoro
CYXJIEHUS JOIMYCTHMO B CIy4asx, yCTaHOBJIEHHBIX HacToauwmMu [Ipasunamu onpenenenus CUA, a tak xe
B HHBIX HCKIIOYUTENBHBIX CIIydasX, KOTJa TEeKYIIHe METOJBl OIpENIeeHUs CIpPaBeNIMBOH CTOMMOCTH
akTuBa (00s3aTENBCTBA) C YYETOM HECTAHJAPTHBIX BHEUTHUX OOCTOSTENLCTB MPHUBOIAT K HCKAKEHUIO
CIpaBeJIMBOH CTOMMOCTH, a IIPUMEHEHHE MOTHBHPOBAHHOTO CYXAEHHS 00ecleunBaeT HaJeKHOe
OTIpeJieNIieHNe CTPaBeUIMBONA CTOUMOCTH cOoOTBeTCTBUU ¢ MCDO 13 u TpeOoBaHUSAM 3aKOHOJIATENbCTBA
Poccuiickoit ®enepanun.

. O0mme nosiokeHUst

Hacrosmue IIpaBuia onpeneneHust CTOMMOCTH YHCTHIX aKTHBOB (nanee — «lIpaBunay) 3akpeIToro
PEHTHOT'O NAa€BOT0 MHBECTHHIHMOHHOTO (hoHAa «AKTHBO 1Ba» (manee — «PoHmy, «ITHUD») paspaboTansl
000 VYK «Anbsda-Kanuran» (mamee — «Ympapisiomass KOMIIAHUS») B COOTBETCTBHU C TPEeOOBAHHMSIMHU
3akoHofarenbeTBa Poccuiickoit denepanuu, B ToM uncie Ykazanus banka Poccun ot 25 asrycra 2015 r.
Ne 3758-Y «OO0 ompeneneHNH CTOMMOCTH YHCTBIX aKTHBOB MHBECTHUIMOHHBIX (DOHIOB, B TOM HYHCIIE O
HOpsJKe pacuéra CperHEroJ0BOH CTOMMOCTH YHCTHIX aKTHBOB IIA€BOTO HMHBECTHUIIMOHHOTO (oHIa M
YHCTHIX aKTUBOB aKIIMOHEPHOTO WHBECTHLIMOHHOTO (hOH/A, PACUETHON CTOMMOCTH MHBECTHUIIMOHHBIX IaeB
MaeBbIX WHBECTHLMOHHBIX (POHIOB, CTOMMOCTH HMYILECTBA, NEPEJAHHOTO B OIUIATy WHBECTHIIMOHHBIX
naeB» (nayee — «YKazaHue») M MHBIX HOPMaTHBHBIX akToB banka Poccun.

[IpaBuna ycTaHaBIMBAIOT MOPSAAOK W CPOKH OIPEICIECHUS CTOMMOCTH YHCTBIX aKTHBOB (OHAA
(manmee — «CTOMMOCTh YHCTBIX akTUBOBY», «CUA»), B TOM dYHCIE TOPSAIOK pacdyéra CpeaHero0BOM
CTOMMOCTH YHCTHIX aKTUBOB (DOHIA, TIOPSIOK OTPEIeNIeHUs PaCUETHON CTOMMOCTH MHBECTHUIIMOHHOTO Tast
(hoHAa ¥ TOPSIOK ONpPE/ETIeHNsI CTOMMOCTH MMYIIECTBA, IEPEIaHHOTO B OIUIATY MHBECTHIIMOHHBIX IaeB
dhonma.

VYnpasmsromas kommnanus @oHma o0s3aHa OMpPENENsATh CTOMMOCTh UYHCTHIX aKTHBOB ()OHIA B
COOTBETCTBUM ¢ HacTosmuMHu IlpaBuiamu, mpu ycnoBuM ux cornacoBaHus Crenuanu3upOBaHHBIM
Jeno3utapuem.

[TpaBuna moyiexxar npumMeHeHuIo ¢ «15» oxrsaops 2023 roxa.

Wsmenenuss wu pomonHeHuss B [IpaBuima Moryr OBITh BHECEHBI TOJBKO B CIyYasX,
MPEIYCMOTPEHHBIX YKa3aHUEM.



Z[aHHLIe, MOATBEPKAAIOIINC paC‘IéTLI BCJIMYMH, NPOU3BCACHHLIC B COOTBETCTBUN C HACTOSAIUMU
HpaBI/IHaMI/I, XpaHATCA HE MCHEC TPEX JICT € AaThl COOTBETCTBYIOILIETO paC‘IéTa.
TepMI/IHLI " OIMPCACIICHUS, UCTIOJIb3YCMBIC B HpaBI/IJ'IaX IMMPUBCJCHLI B HpI/IJ'IO)KeHI/II/I 1.

[IpaBuna (M3MeHeHUs U NOTMOJHEHHs, BHOocuMble B [lpaBuia) monanexkaTr pacKpbITUIO Ha caiTe
VYuopasmsrome#t  kommannun [IM® B wmHOpMAIMOHHO-TEICKOMMYHUKAIMOHHOW cetn  «HTEepHET»
(https://www.alfacapital.ru/):

- He To3/1Hee THA Hadana cpoka popmupoanms [TND;

- e mo3xHee 5 ([IaTp) paboumx mHEW MO IaThl Havyana HpuMeHeHHs [IpaBui, ¢ BHECCHHBIMH
M3MEHEHUSAMU U JOITOTHEHUSIMH.

[IpaBuna (1 Bce m3MeHeHUs u AonoiHeHWs K HUM 3a 3 (Tpm) mocreaHnx KaJeHOApHBIX TOa)
JIOJDKHBI OBITH MOCTYmHBI B TeueHune 3 (Tpex) mocneaHuWx KaJeHAAapHBIX JIET Ha caiTe YTpaBIsIOUICH
KOMITIaHMH.

Il. llopsintok W mNePpUOAUYHOCTHb (JaThl) ONpedeJeHUs] CTOMMOCTH YHCTBIX
AKTHBOB, a TaK)Ke BpeMsi, N0 COCTOSHMI) Ha KOTOpoOe OIpeessercs

CTOUMOCTDb YUCTBIX aKTUBOB

CToMMOCTh YHCTBIX AKTHBOB ONpEAEIsIETCS KaK pa3sHUIAa MEXIy CTOMMOCTBIO BCEX aKTHBOB
(¢oHma (mamee — «aKTHBBI») WM BEIMYMHOW BCEX 00SA3aTENBbCTB, IMOUICKAIMNX HMCIOTHEHHIO 32 CYET
yKa3aHHBIX aKTHBOB (J1ajee — «00s3aTeIbCTBa»), HA MOMEHT ONPE/IETIEeHUS CTOUMOCTH YHCTHIX AKTUBOB.

CTOMMOCTh aKTHMBOB M BEJIMYMHA O0S3aTENILCTB OMPEACNSIOTCS MO CIPaBEeIMBOW CTOMMOCTH B
COOTBETCTBMHM ¢ MexayHapoqubiM craHaaproM ¢unancoBoir ortuerHoctu (IFRS) 13 «Onenka
CIIPABEIJIMBOM CTOMMOCTH», BBEJICHHBIM B JcHCTBUE Ha Teppuropuu Poccuiickoil denepauun npuxkazom
MununctepctBa ¢uHancoB Poccuiickoit @enepanuun ot 18 wmrons 2012 roga Ne 106 «O BBencHHH B
JIEWCTBHE U NPEKPaIleHUN JCHCTBHS JOKYMEHTOB MeXyHapOIHBIX CTaHIApTOB (PMHAHCOBOW OTYETHOCTH
Ha Teppuropun Poccuiickoit @eaepanumny, 3aperucTpupoBaHHBIM MUHHCTEPCTBOM tocTULMU Poccuiickoit
®enepanun 3 asrycra 2012 roga 3a Ne 25095, ¢ nonpaBkaMu, BBEIEHHBIMU B JAECHCTBUE HAa TEPPUTOPUU
Poccuiickoit @enepannu mpukazom MunnctepcTBa ¢guHaHCOB Poccuiickoit @epepannu ot 17 mexadps
2014 roma Ne 1511 «O BBe#eHUHN TOKYMEHTOB MeXIyHAPOIHBIX CTAHIAPTOB (PMHAHCOBOW OTYETHOCTH B
JleicTBUe Ha Tepputopuu Poccuiickoit ®enepanun», 3aperUCTpUPOBAHHBIM MUHUCTEPCTBOM 1OCTULUU
Poccuiickoit ®eneparun 15 ssaBaps 2015 roga 3a Ne 35544, ¢ yuetom TpeboBanuii HacTosmux [IpaBur.

AxTuBB (00s3aTeNbCTBA) NPUHUMAIOTCS K PacdéTy CTOMMOCTH YHCTBIX aKTHBOB B Cllydae HX
NPU3HAHUS B COOTBETCTBHU ¢ MeXIyHapOAHBIMU CTaHAAPTAMH (PMHAHCOBOI OTUETHOCTH, BBEJCHHBIMH B
nericteue Ha Tepputopun Poccuiickoit @enepannu.

Cpenneronosas CHA TN (nanee — «CI'CHA») Ha 10001 A€HB OIpeenseTcs KaKk OTHOIICHHE
cymmMmbel CHA Ha xaxxaplil pabounii JeHp KaJeHIapHOTO roAa (eciau Ha pabodunii 1eHb KaJleHIapHOTO roja
CYA =e ompefensanach - Ha IMOCIEAHUN JeHb €€ ONpeIeNICHNs, PEIIIeCTBYIONNI TaKOMy JHIO) ¢ Hadyaja
roza (¢ narel 3aBepiieHus (okoHuanus) popmuposanus [TU®D) no parer pacuera CI'CYUA k unciy pabounx
JHEH B KaJIeHIApHOM Tony.

CronMocTh YUCTBIX aKTUBOB DOHA ONpeENeNIeTCs:
— Ha JaTy 3aBepuieHus (okoH4YaHus) popmupoBanus [TNO;
— B Cllyyae NPHOCTAHOBJICHHS BbIIauH, MOTAIIEHHS 1 0OMEHA WHBECTHIMOHHBIX MaeB — Ha
JaTy BO30OHOBIICHHS UX BBIIa4M, TIOTAIIEHUS 1 0OMEHa;
— B ciyuae npekpauienus [IM® — Ha jaTy BOZHUKHOBEHUS! OCHOBAHUS €T0 PEKPAILCHNUS;
— mocie 3aBepuieHus (okoHuaHus) popmupoBannss CHA TN ompenensercs B HOpsIIKe:

O ©XKEMEeCSYHO Ha TOcIHeIHWH pabouuii JeHb KaJeHJapHOrO Mecsla 0
KaJIEHAAPHOr0 MECsILa, IPEAIIECTBYIOEro MecsLy, B koropoM ITH® uckitouen
u3 peectpa [TND;

O Ha mociegHWH pabouumii JIeHb CpOKa TIpHeMa 3asBOK Ha IpuoOpeTeHHe
WHBECTHLMOHHBIX  TIa€B, BBIIABAEMbIX IPH  JOCPOYHOM  MOTAllIEHUH
MHBECTUIUOHHBIX I1a€B;

O Ha mociegHWH pabouuMii JIeHb CpOKa TIpHeMa 3asBOK Ha IpuoOpeTeHHe
JIOTIOJTHUTEbHBIX HHBECTUIIMOHHBIX I1aeB;

O Ha JaTy COCTaBJICHHUS CIMCKa BIIAJCIBIIEB WHBECTHLIMOHHBIX Ta€B B CIydae
YaCTUYHOTO TIOTAIICHHs WHBECTHIIMOHHBIX MaeB 0e3 3asBIeHUs TpeOOBaHMMA
BJIAJICNTBIIEB MHBECTUIIMOHHBIX MaeB 00 MX IOTAIICHNH;

O Ha JaTy, NpeAlIeCTBYIONIYIO Jare nepexona (GoHIa H3 OJHOHM YHPaBISIOIIECH
KOMIIAHMM B JPYryl0  yNPaBIIONYI0 KOMIAHMIO M W3 OJHOTO
CHELMANIM3UPOBAHHOTO  JIeMO3UTapus B JIpyroil  crenuamu3upOBaHHBIN
JIENO3UTapHil.

CTOMMOCTB YHCTBIX aKTUBOB OIPENEINSeTCs] He MO3Hee padovero JHs, CICAYIOETo 3a IHEM, I10



COCTOSIHHIO Ha KOTOPBIH OCYIIECTBIISIETCS ONPENEICHUE CTOMMOCTH YHCTBIX aKTHBOB.

Croumocts uucThiX akTHBOB DoOHIA ompepensieTcs MO cocTosHUIO Ha 23:59:59 MockoBckoro
BPEMEHH JaThl, 32 KOTOPYIO PACCUUTHIBACTCS CTOMMOCTh YHCTBIX aKTHBOB, C YUE€TOM JAaHHBIX, PACKPBITHIX
Ha yKa3aHHYIO JaTy B JOCTYIHBIX Uil YTpaBisiolleld KOMIOAaHUM WCTOYHHMKAX, BHE 3aBUCHMOCTH OT
9acoBOr0 HOsCa.

B memsax onpenenerns CI'CHA nmatoii, 3a xotopyto ompexaemnsercs CHA TP, mormmarorcs: Bce
natel onpeneneans CYA TN, ykazanHble B HaCTOAMHX [IpaBmax.

CronmMmocTs YHCTHIX akTHBOB, B ToMm umciae CI'CUA, a Takke pacu€THas CTOMMOCTD
WHBECTHIMOHHOTO mas (OHJAa ONpenensroTcs C TOYHOCTBIO 10 JABYX 3HAKOB IIOCHIE 3aIsITOH, C
MPUMEHEHNEM TPaBHII MaTEMAaTHYECKOTO OKPYTJICHHUS B BaIOTE, yKa3aHHOU B [IpaBuiax JOBEPUTENHEHOTO
ynpasiyieHus: QoHI0M.

B ciryuae ecnu B [IpaBunax nqoBeputenbpHoro ynpasieHus QoHIOM He yKazaHa BAIIOTA, B KOTOPOH
OIPEENAIOTCSl CTOMMOCTh YHCTHIX aKkTuBOB, B ToM umcie CI'CYA, winm pacu€THas CTOMMOCTH
MHBECTHLMOHHOTO Nasgt DoH/a, TO yKa3aHHbIE CTOUMOCTH OIPENIEIISIOTCS B PyOIIsX.

B ciydasx M3MeHEeHHUs JaHHBIX, HA OCHOBAaHMU KOTOPBIX OblIa OIpezeseHa CTOMMOCTh YHCTHIX
akTnBoB B pasmepe 0,1 (Honp menbix ogHa necsarast) % u Gosee koppektHoit CUA, a Takke B Cirydasx
BBISIBJICHUs (pakTa HECBOEBPEMEHHOI'O NPH3HAHUS/TIPEKPALICHNs MPU3HAHMS aKkTHBa (00s3aTesbCTBA) BHE
3aBUCHMOCTH OT CTOMMOCTH TaKOTO aKTHBa (0OS3aTENbCTBA) CTOMMOCTb HYHCTBIX AKTHBOB IIOJJIEKHT
nepepacuéry. [lepepacdér CTOMMOCTH YHCTHIX aKTHBOB MOXET HE OCYIIECTBIIITHCS TOJIBKO B CIIydae, KOTaa
OTKJIOHEHHE HCIOJIb30BAHHON B pacuére CTOMMOCTH akThBa (00s3aTenbcTBa) cocraBisieT MeHee yeM 0,1
(Homp membix omna necstast) % KOPPEKTHOH CTOMMOCTH YHCTBIX AKTHBOB M OTKJIOHEHHE CTOMMOCTH
YHCTHIX AKTUBOB HA 3TOT MOMEHT pacuéra cocraBimsier meHee 0,1 (Homp membix omHa necsras) %
KOPPEKTHON CTOMMOCTH YHUCTBIX aKTUBOB.

CronMOCTh MMYIIECTBA, NEPEJAHHOTO B OIUIATy MHBECTHIMOHHBIX maeB [IM®, ompenensercs B
cooTBeTCcTBHM C TpeboBanmsimu @DenepanpHoro 3akoHa «OO0 HWHBECTHLMOHHBIX (OHIAX», MPHHATHIX B
COOTBETCTBHH C HUIM HOPMAaTHBHBIX aKTOB, TpeOoBaHusiMu Y kazanus u [IpaBunamu onpenenenus CHA.

Jlata, o COCTOSIHMIO Ha KOTOPYIO OTpPEJENIAeTCs] CTOMMOCTh UMYILECTBA, IEPelaHHOrO B OILIATY
MHBECTUIIMOHHBIX TaeB [T D, He MoxeT ObITh OmpejesieHa paHHee JaThl MepeJayd TaKoro UMYIIECTBa B
OIUIaTy WHBECTHIMOHHBIX I1a€B, 3a MCKIIOYCHHUEM CIy4acB OIPEACICHUS CTOMMOCTH WMYILNECTBa,
MepEeITaHHOTO B OIJIATy MHBECTHIMOHHBIX naes 1P, Ha ocHOBaHMM OTYETA OICHIINKA.

Jara, 0 COCTOSIHHIO Ha KOTOPYIO ONPENEeIieTCs CTOMMOCTh UMYIIECTBA, MEPEJaHHOTO B OIUIATY
MHBECTHIMOHHBIX naeB [IM®, Ha ocHOBaHMM OTYETA OLEHIINKA, HE MOXET OBITh paHee TPEX MECAIEB 10
JIaThl TIepejayll TAaKoro UMYIIECTBA B OIUIATy MHBECTHIHOHHBIX maes [THD.

CTonMMOCTh MMYIIECTBA, NEPEJAHHOTO B OIUIATY MHBECTUIIMOHHBIX NaeB [IM®, onpexnensercs mo
cocTosiHUIO Ha 23:59:59 Ha maTy nepegayu UMYIIECTBA B OIUIATy WHBECTUIIMOHHBIX MaeB [TN®.

I11. Kpurepun npusHaHusl, NpeKpalmieHUsi NPU3HAHUSA U MeTOIbI onpeeeHUst
CTOMMOCTH AKTHBOB H 00513aTeJIbCTB

1. OOmwue mos10xKeHUs

Kpurepun mnpu3HaHWS, TpEKpameHUs NPU3HAHWUS ONPEACISIIOTCS B COOTBETCTBHH  C
MesxayHapOIHBIMA CTaHIAPTAMHU (PHHAHCOBOI OTYETHOCTH. METOIBI OTpeIeTICHHS CTOUMOCTH aKTHBOB U
00513aTENBCTB ONPEJEISIOTCS B COOTBETCTBUM ¢ MeXIyHapOJHbIM CTaHAApTOM (PMHAHCOBOW OTYETHOCTH
(IFRS) 13 «OueHka crpaBeIMBONA CTOUMOCTH». METO/IbI OTIPEAETIEHUS] CTOMMOCTH aKTUBOB, BXOSIINX B
COCTaB HMMYIIECTBA pa3HBIX I1aeBbIX HMHBECTUIMOHHBIX (DOHIOB, HAXOISIIUXCS TMOJ YHpaBIeHHEM
Yipasisitolei KOMIIaHUH, HE JOJDKHBI pa3indaThes.

B ciydae npuoOpereHnsi akTHBOB, KPUTEPHU MPU3HAHUS KOTOPBIX HJIM METO/BI OIpEACICHHS
CTOMMOCTH KOTOPBIX HE ONMHUCaHbl B Hactosiuux [IpaBuiax, Yrpasisionias KOMIaHus 3a01aroBpeMeHHO
BHOCHT JIOTIONTHEHHS B HacTosiue [IpaBuna.

2. Tlopsinok KOPPEKTHPOBKH  CTOMMOCTH aKTHBOB, COCTABJISAIOLIHX

umyuiecrso TP

CTOMMOCTh aKTHBOB, BXOJSIIMX B COCTaB HMMYIISCTBA IACBBIX WHBECTHIMOHHBIX (DOHJIOB,
MOJUICKHUT PETYJSIPHOMY aHalM3y Ha oOeclecHeHHe (TecTHpOoBaHWE Ha OOCCIICHEHHE) B CBS3U C
HEOOXOTUMOCTHIO KOPPEKTUPOBKH CIPABEIIMBON CTOMMOCTH B CIIy4ae BOSHHKHOBEHHS COOBITHI, KOTOPBIC
MOTYT OKa3aTh HETaTUBHOE BIMSHUC Ha OXUAAacMble OyAyIIUE JCHE)KHBIE MOTOKH 1O HHUM ([aiee —
MIPHU3HAKN 00ECIICHEHHNS).

OHeHKa CHpaBeHHHBOﬁ CTOMMOCTHU aKTHBOB JI0JDKHA YYUTBIBATH MPEMHUIO 3a PUCK, B HaCTHOCTH,
NPEeMHUI0 33 KPEAWTHBI PHUCK KOHTPAreHTa, OTPAXKAIOIIYI0 CYMMY, KOTOPYIO YYaCTHHKH pBIHKA
notpeboBay OBl B KaueCTBe KOMIICHCAIINH 32 HEONPEAEICHHOCTD, IPHCYIIYIO TCHEKHBIM TIOTOKAM.

Js neneit KOppeKTUPOBKM CTOMMOCTH aKTUBOB Ha KPEAUTHBIN PUCK KOHTpareHTa Y nmpaBJisionias
KOMITAHUS UCTOb3YET CIEYIOUINM MOAXO0:



— €CIIM KOHTPAareHT UMEET PEHTHHI, NMPUCBOCHHBIH ONHMM W3 KPEIUTHBIX PEHTHHIOBBIX
areHTCTB, TO AJISI KOPPEKTUPOBKU CTOMMOCTH aKTUBOB HA KPEAMTHBIH PUCK HCIOJIB3YIOTCS AAHHBIE 110
BepositHOCTAM nedonta (PD) omHoro w3 peditunrosbix arentctB Fitch Ratings, S&P Global Ratings,
Moody’s Investors Service, Ananurnueckoe Kpeantnoe PeiitunroBoe ArenrcrBo (AKPA), Pelitunrosoe
areHtcTBo RAEX («Qkcnept PA»), myOnuKyeMbIX Ha caiiTe COOTBETCTBYIOIIET0 PEHTHHIOBOTO areHTCTBa
B COCTaBE €)XKEr0HOTO OTYETA, B MOPAIKE, MPELyCMOTpEeHHOM B [Ipunoxxenun 4,

— €CIM KOHTPareHT MMEET PEUTHHI, MPUCBOCHHBI HAa OCHOBAHMM BHYTPEHHEH
PEUTUHIOBOW MOZENU YIPABIAOIEH KOMIAHUH, TO Ui KOPPEKTUPOBKM CTOMMOCTM aKTHBOB Ha
KPEIUTHBIN PHUCK MCIIONB3YIOTCA TaHHBIE IO BeposTHOCTM nedonta (PD), onpenenennsie Ypapusiomeit
KOMIIaHUEH (MCTIONB3YIOTCA MyOJMYHbIE CTaTUCTHYECKHE MaHHBIE IO BepoATHOCTAM nedonra (PD)
PEUTHHTOBOTO areHTCTBA B COOTBETCTBHUU C METOIHMKOH, N3NI0KeHHOH B [Ipninoxenun 4),

— €CJIN KOHTPareHT He UMeeT PEeWTHHra, TO U1 KOPPEKTUPOBKU CTOMMOCTH aKTUBOB Ha
KPEIUTHBII PUCK MCIONB3YETCs AaHHBIE 110 KPEAUTHBIM YOBITKaM, pacCUMTaHHbIE HA OCHOBE COOCTBEHHOMN
CTaTUCTUKH YTPaBIAIONIEH KOMIaHUH.

MeToanka OLIEHKU KPEJUTHOTO PUCKA KOHTPAreHTa U KOPPEKTHUPOBKHU CIPABEIUBON CTOUMOCTH
aKTHBOB Ha KPEAWUTHBIH PUCK KOHTpareHra (Jajee — MEeToAuKa) npuBeeHa B [IpunoxkeHun 4 K HACTOSIIM
IIpaBunam.

TectupoBaHue aKTHBOB, BXOAAIINX B COCTaB MMYIIECTBA MAaeBbIX MHBECTUIIMOHHBIX (DOHIOB, Ha
obeclieHeHre TIPOBOIUTCS HE PEKE, YEM Ha KaKAyro Aaty onpeneneHust CHA.

IMonTBepxneHneM HEOOXOANMOCTH TECTHPOBAHUS AaKTHBOB HA OOECIIEHCHHE SBIAIOTCS, B
YaCTHOCTH, HaOJII0JaeMble 3HAYMMBIE JOCTYITHBIE JaHHBIC, B TOM YHCIIE, O CIEAYIOMNX COOBITHAX (anee —
COOBITHUS, BEAYIHE K 00CCIEHEHHUIO):

B OTHOUICHUHU IOPUIMYECKUX JIUIL:

— yXyJueHne (UHAHCOBOTO TIIOJIOKEHUsS] KOHTPareHTa, OTpasMBIIMECS B JOCTYITHON
(hPMHAHCOBOM OTYETHOCTH, @ UMEHHO CHIDKEHHE CTOMMOCTH YHCTHIX aKTHBOB Oosiee yeM Ha 20%.;

— CHIDKEHHE KpPEAUTHOTO peiTHHra KOHTpareHTa. JlaHHOe HeraTuBHOE COOBITHE
MPUMEHSIETCS TSl aKTUBOB, METOJIMKA OTPEAEICHUS CTOMMOCTH KOTOPBIX MPEANOIaraeT KOPpeKTUPOBKY Ha
KPEOUTHBII PUCK KOHTpPAareHTa, y KOTOPOTO HMEETCs IyONMYHBI PEHTHHT OJHOTO0 M3 KPEIUTHBIX
PEHTHHTOBBIX areHTCTB, B COOTBETCTBUU C METOAMKOH, MpuBeAeHHOH B [IpuioxeHnn 4 K HaCTOSIINM
IIpaBunam;

— PE3KHH POCT JOXOIHOCTH JIO0O0T0 JOJITOBOrO MHCTPYMEHTA SMUTEHTA (32 MoclenHue 5
TOPrOBBIX AHEH TpH OTCyTCTBHM pocta aoxonHoctTh Od3 u mpu OTCYTCTBHM pocTa JOXOJHOCTH
AQHAJIOTUYHBIX ~ OONMMranuii  SMHUTEHTOB);  YTpaBisiomlass KOMIIAHWS Ha OCHOBE  OSKCIEPTHOTO
(MOTHBHPOBAHHOIO)  CYKICHHS  ONpeAensieT  BIMSHHE  pPOCTa  JOXOJHOCTH  OOJWranuyd  Ha
KPEAUTOCIIOCOOHOCTh IMUTEHTA, UCXOS U3 CPaBHEHUS CO CIPAIAOM aHATOTHMYHBIX obmuramuii k OD3 Ha
JIaTy OLICHKH.

— HapylIeHHe SYMUTEHTOM/KOHTPAreHTOM YCJIOBHH MOTAIIeHHUs WM BHIIUIATHI IPOLIEHTHBIX
JIOXOJIOB 110 ()MHAHCOBOMY MHCTPYMEHTY W/WIIM UHOMY aKTHBY, COCTaBJISIIOIEMY akTHBbI DOH/a, a Takke
J000r0 MHOTO 0053aTeNbCTBA IMUTEHTA/KOHTpAreHTa, B Cllydae €CiM JaHHas MHGOpManus HpsiMO HIN
KOCBEHHO HaOJofaeMa YTpaBisIOIed KOMIAHHWEH 3a HMCKIIOUYCHHWEM HApyIICHHs CPOKa MHCIIOJHEHUS
00513aTeILCTB KOHTPAreHTOM I10 OIUIaTe MepeMEHHOM YacTH apeHIHbIX IUIaTeXel (TaKUX Kak BO3MEIICHHE
KOMMYHAJIBHBIX YCIyI, IUIaTa C TOBapooOOpPOTa M HHbIE) HAa MEHBIIMH CpPOK, YeM OIpEJeNICHO
VYnpapnsiomed KOMOaHWM Il NMpu3HaHus fedosita, HO OONBIIMKH, 4eM JUIs NPHU3HAHMS JeOUTOPCKOH
33J0JDKEHHOCTH  ONEPAalMOHHOM (pM  Hanu4uM  OOOCHOBAHHOTO  MOTHBHPOBAHHOTO  CYXKICHUS
VYnpasnsromnieit KOMIIaHUH);

— HapylIeHHe CPOKa HCIIONHEHHs 005A3aTeNLCTB 0oJiee YeM Ha CPOK, MPHU3HABAEMBIN UIA
JAHHOTO BHWAA 3a/J0JDKCHHOCTH OIEPAllMOHHBIM, HO MeEHee, 4YeM OIpeesIeHO
Yropasnsoomeld KOMIMaHueW s mnpu3HaHus aedonra (TexHudeckwii aedont) 3a
HCKJTIOUYEHNEM HapyIIeHHs CPOKa MCIIONHEHHS 00A3aTeNIbCTB KOHTPAreHTOM II0 OIJIaTe
MIEpEeMEHHOM 9YacTH apeHAHBIX IUIaTeXell (TaKuX Kak BO3MEIIEHNEe KOMMYHAIBHBIX YCIIYT,
IUlaTa C TOBApoOOOpOTa W WHBIE) Ha MEHBIIUH CPOK, YeM OIpEJeNIeHO YTpaBisIomeH
KOMITAaHMW /ISl TIpU3HaHus aedoira, HO OOJBIIMH, YeM JUI TPU3HAHUS JeOUTOPCKON
3aJI0JDKEHHOCTH ONEpannMoHHOM (IpH HaJMYMK OOOCHOBAHHOTO MOTHBHPOBAHHOTO
cyxJeHns1 Y npasisitolieii kommnanun). He cunrtaercs coObITneM o0eclieHeH s POCPOYKa
UCIIOJTHEHUsSI 0053aTENbCTB KOHTPAareHTOM B OTHOLIGHWHM KPEAMTHBIX JIOTOBOPOB H
ngoropopoB 3aiima Ha 5 (IIare) paboumx sgHEH B OTCYTCTBHE HHBIX NPHU3HAKOB
obecrieHeHus/nedosiTa KOHTPAreHTa. ;

— MOSBIICHUE MPU3HAKOB OaHKpOTCTBa (corimacHo DenepanbHoMy 3akoHY OT 26.10.2002 Ne
127-®3 «O HecocTosATeNbHOCTH (OAHKPOTCTBE)») IMHUTEHTA/KOHTpAreHTa, Ha OCHOBAaHMU O(MHUIMATBbHON
nHPOPMAINH;

— OITyOJINKOBAaHHS B COOTBETCTBHHM C (pemepanbHBIMU 3aKOHAMU M WHBIMH HOPMAaTHBHBIMU
npaBOBBIMU akTamu Poccuiickoit deneparuu nudopmanus o NpocpoyKe HUCIOTHEHUS] SMUTEHTOM CBOMX




00s13aTeNbCTBA;

— OT3bIB (QHHYJIMPOBaHHE) Yy OSMHUTEHTA/KOHTpAreHTa JMLIEH3MHM Ha OCYIIECTBIICHHUE
OCHOBHOTO BHJa JIEATENHHOCTH (32 WCKIIOUCHHEM CIy4aeB, KOIJa JIMIECH3US CHACTCS KOHTPAareHTOM
JO0OpPOBOJIBLHO)/yIpaBiIdomield KOMIAHUM MaeBbIX WHBECTHIMOHHBIX (oHmoB [IM®D, nmam koTtoporo
HaxonsaTcs B cocrane [IMD;

— OT3BIB (aHHYNHPOBAaHWE) Yy SMHUTEHTa/KOoHTpareHra pomycka CPO Ha ocymiectBieHHe
OCHOBHOTO BHJa JCATEIBHOCTH (3a HMCKIIOUCHHEM CIy4aeB, KOTJa JIMIECH3USA CHACTCA KOHTPAareHTOM
JIOOPOBOJIBHO);

— HaXO0X/ICHUE KOHTPAreHTa B OJHOW U3 MPOIEAYP, IPUMEHIEMBIX IIPH PACCMOTPEHHH JIeNIa
0 ero OaHKPOTCTBE B COOTBETCTBHM C JCHCTBYIOIIMM 3aKOHOJATEILCTBOM, €CIH IaHHas TNpPOIEnypa C
OONBIION BEPOSATHOCTHIO MpPUBEAET K HECIIOCOOHOCTH KOHTpareHTa OOCTyXKHBAaTh (HDUHAHCOBBIE
00s13aTeNbCTBA.

— TeKyIiass W/Wiau Oynylias HECIocoOHOCTb (IO MHEHHWIO YTPaBJSIOIEH KOMIAaHUM)
KOHTpareHra oOCIyXuBaThb (UHAHCOBBIE  00s3aTENLCTBA, OCHOBBIBAIOLIAsCS HAa  OJHOM W3
HIDKETIEPEYHCIICHHBIX KPEUTHBIX COOBITUI MIIM UX COBOKYITHOCTH:

— HEHCIIOJHEHHbIE WJIM OTJIOXKEHHBIE BBIIUIATH TNPOIEHTOB MJIM OCHOBHOIO JOJTa II0
KOHTPaKTHBIM 00s3aTeNbcTBaM (332 MCKIIOUEHHEM IPOITYIIEHHBIX BBIIUIAT, JOMYCTUMBIX
JBTOTHBIM MIEPHOIOM, YKa3aHHBIM B IOTOBOPE);

— BCTYIUICHHE B CWJIy OTOBOPKM O JOCPOYHOM HACTYIUICHHH CpPOKa HCIIOJHEHUS
00513aTENBCTBA B CBSI3M CO BCTYIUICHHEM B CHIY OTOBOPKH O JOCPOYHOM HACTYIUICHHH
CpOKa HCIIONHEHHA JII0O0r0 W3 JPYrMX aHAJOTWYHBIX 00s3aTeNbCTB  (Kpocc-
aKcenepanus);

— BCTYIUICHHE B CHJIy OTFOBOPKH O JOCPOYHOM HACTYIUICHHH CpOKa HCIIOJHEHUS
00s13aTeNbCTBA B CBS3M C OOBSBICHUEM JiedoTa Mo JII0OOMY NPYyroMy aHaJIOTHYHOMY
00513aTeNIbCTBY KOHTpareHTa (Kpocc-aedonr);

— OTKa3 WIA MOPaTOpHUii, IPU KOTOPOM KOHTPAreHT OTKa3bIBAETCSl OT COBEPILICHUS IJIaTexKa
WJIN OCTIapUBaeT IOPUANYECKYIO CHITy 0053aTeIbCTRa;

— PECTPYKTypH3alisl 3aJ0JDKEHHOCTH, MOBJEKIIas 3a Cco0OW OXHOCTOPOHHHWI OTKa3,
OTCPOYKY WJIM M3MEHEHHE Tpaduka MOraieHus 3aJ0JDKCHHOCTH W/WIM M3MEHEHHE IPOLECHTHOH CTaBKH,
MPEAIOaraoiiee MeHee BHITOIHbIC JIs1 KPEIUTOPOB YCIOBHS;

— NPE/IOCTaBICHNE KPEAWTOPOM YCTYNKH CBOEMY 3aE€MINMKY B CHIIy 3KOHOMHYECKHX
NPUYUH WIN JIOTOBOPHBIX YCIIOBHH, CBSI3aHHBIX C (PMHAHCOBBIMH 3aTPyAHEHMSIMH 3TOTO 3aeMIIHKA,
KOTOPYIO KPEAUTOP HE MPEAOCTaBHII OBl B MHOM CIIydae (B TOM YHCIIE PECTPYKTYpHU3alns 3a/10JDKEHHOCTH C
YMEHbBIIICHUEM CTaBKH, IPOJIOHTAIMEH 3aJOJDKEHHOCTH MJIH OTCPOYKOW BCEX MIIM YaCTH TUIaTexXel);

— HCYE3HOBEHHME aKTHUBHOI'O pbIHKA IJIsi (PMHAHCOBOTO aKTHBA B pe3yJjbTaTe (pUHAHCOBBIX
3aTpyJHEHUH OMHTEHTA M OTCYTCTBHE II€H, pPACCUNUTAHHBIX HAOJIIOAAEMBIMU
ucrounukamu uHpopmanuu (B T.4. HKO AO HPJ[ m uHBIX neH MH(GOPMALMOHHBIX
CHCTEM, HCIIOJIb3YeMbIX B HacTosimux [IpaBuiax onpenenenust CUA;

— MHBIE COOBITHS, ONpeiesieMble Y IPaBIIIOIIei KOMIaHHueH.

B OTHOIICHHUN (PU3NYECKUX JIUIL:

— MOSIBJIEHHE Yy YTpaBisfonleld KOMIAaHUM WHQOpPManuy O CHIDKEHHH BO3MOXKHOCTH
(usndeckoro numa oOCITyXHBaTh 00s3aTenbcTBa (MOTEpst pabOTHI, CHIDKCHHE 3apaOOTHOW IUIATHI HITH
MHOTO PACIoJIaraeMoro A0X0/a);

— NOSIBIEHHE y  YIpaBislomed KOMIAaHWM HMHGOpPMamuu 00  HCIOIHHUTEIHHOM
MPOU3BOJICTBE B OTHOLICHUH (DU3HMUYECKOTO JIMII2,;

— HOsIBJICHHE Y Y NpaBIsIoNIeil KOMIIaHUU WH(pOpMALUU 0 BO30YXKIIEHUH YroJOBHOTO Jeia
B OTHOILEHNUH (PU3UUECKOTO JIMIIA WA OOBSBICHUU €r0 B PO3BICK;

— HapyllIeHHe CpOKa HCHOJHEHHs 00s3aTesIbCTB Ha MEHBIIWI CPOK, YeM OIPeJesIeHO
Ynupaisromeii KOMIOAaHWW AJIs TPU3HAHUA nAedosta, HO OONBIIMHA, YeM A MPHU3HAHUS 1eOMTOPCKOU
33JI0JDKEHHOCTH OIIEPAallMOHHOM 3a MCKIIOUYCHWEM HapyLIeHUs CpOKa WCIIOJNIHEHUSI 0053aTeIbCTB
KOHTPareHTOM II0 OIUlaTé NEepPeMEHHOW 4YacTH apeHAHBIX IUIaTeXed (TakuX Kak BO3MEIICHHE
KOMMYHAJIBHBIX YCIYI, IUIaTa C TOBapooOOpPOTa M HHBIE) Ha MEHBIIMH CPOK, YeM OIPEAEIeHO
VYupapisronied KOMIaHUM JJsl TpU3HAaHUS AedonTa, HO OOJIBIINKM, YeM ISl NpU3HAaHUS JeOMTOPCKOM
33JI0JDKEHHOCTH  ONEPAalMOHHOM (IpM  Hanu4uM  OOOCHOBAaHHOTO  MOTHBHUPOBAHHOTO  CYXJICHHMS
Vpaisiioniei KOMIIaHUH);

— WHBIE COOBITHA, OIpeNeNsseMble YTPaBIAONEH KoMIaHWeH (B YaCTHOCTH, HaIHMYne
MIPU3HAKOB OOecIeHeHNs/IedoaTa M0 OJHOMY M TOMY K€ KOHTpareHTy B pasHbix [TN®D
II0JT YIIpaBJICHUEM Y IIPABIIAIOICH KOMITAaHHH) .

OO6ecueHeHNE 0 PAa3IUIHBIM aKTHBAM, OTHOCAIIMMCS K KOHTPAreHTy:

— B ClIydac BO3HHUKHOBCHHS OOCCLEHEHHs II0 OJHOMY aKTHBY OCTallbHbIC AaKTHUBBHI,
OTHOCSIIIINECS] K KOHTPAreHTY, TaK e CUNTAIOTCS 00ECICHEHHBIMUY;

— MOPYYHUTENbCTBA U TApaHTUU Haxomslerocs B aedoire KOHTpareHTa NPHUHUMAIOTCS B




pacder ¢ y4eToM 0OeclieHEeHu S,

— NPY HApYLICHUH CPOKa UCTIOITHEHUsI 0053aTeIbCTB KOHTPAreHTOM II0 OIlJIaTe MepeMEHHON
YacTH apeHJHBIX IUIaTe)KeH (TaKMX Kak BO3MENICHHEe KOMMYHAIIBHBIX YCIYT, IUIaTa ¢ TOBapooOopoTa U
WHbIE) HAa MEHBIIMH CPOK, YeM OIpeJesicHO YIpaBisiouleld KOMIaHHEH Ui NMpu3HaHMs Jedonra, HO
OoJIbIINiL, YeM Ul MpHU3HAHMS JeOUTOPCKON 3aJ0JKEHHOCTH ONEPAllMOHHOM, YTpaBISIOIas KOMIAHUS
BIIpaBe HE NPOBOJAUTH OOECICHCHHE YKa3aHHOW IEOMTOPCKOHM 3aJ0JKEHHOCTH (B COOTBETCTBHH C II. 2.
Onenka aktuBoB. OOecueHenne 6e3 nedonra [lpunmoxenns Ne4). JlanHoe IeWCTBHE NOHKHO OBITH
000CHOBaHO MOTHBHPOBAHHBIM CY>KICHHUEM Y IPaBIISIOIICH KOMITAaHHH.

MOHHUTOPHHT IPU3HAKOB 0OECIICHEHN S

— MOHHUTOPHHT TI0 (PMHAHCOBOM OTYETHOCTH - HE TO3KE deM depe3 | Mecsr mocie
MOSBIICHUS TaKOI OTYETHOCTH, HO HE pexe, ueM | pa3 B noirona ans ordyetHocty o PCBY u 1 pa3 B rog
st otdeTHOCTH 10 MCDO;

— MOHHUTOPHHT IO PHIHKY [IEHHBIX OyMar MpoBOAMTCS Ha €XXEAHEBHOM OCHOBE;

— MOHHUTOPHHT MO (PM3MYECKUM JIMLIAM IPOBOIUTCS HE PEXKE YeM pa3 B 6 MecCsIeB;

— MOHHUTOPHHT I10 JJaHHBIM I10 CYJIeOHBIM pa30MpaTesIbCTBaM IIPOBOJHUTCS HE PEXe, YeM pa3
B Mecdll. B cirywae manoii 3HaunMocTH aktuBa 1o otHomenuto k CHA (menee 0,1% ot CHA) u o cymme
(menee 100 000 py6.) MOHUTOPHHT IIPOBOIUTCS Pa3 B KBapTall.

Beixon u3 coctostHust o0eclieHeH!s. Y IpaBIIsionas KOMIAHNS UMEET IPaBo NMPEKPATUTh CUUTATh
3aJJOJDKCHHOCTh  OOECIIEHEeHHOH (#maHHOE [eiicTBHE JOIDKHO OBITh OOOCHOBAaHO MOTHBHPOBaHHBIM
CyXJICHHEeM YTPaBJISIONICii KOMIIAHUN):

— B CIIydae IPEKpaIleHHs NPUBEIIIET0 K 00ECICHCHUIO HAPYIICHUS TOPOTOBBIX 3HAYCHUI
(hMHAHCOBBIX MOKa3aTeNeil B TeYeHUE JIBYX KBapTaJloB;

— B Cllyyae H3MEHEHHS COCTaBa aKIMOHEpPOB, KOTJAa HOBBIE AaKI[MOHEPHl CYIIECTBEHHO
YIY4IIaloT OLEHKY BO3MOXKHOM MOJIEPIKKHU 3aeMILUKa/KOHTPareHTa;

— B clydae nonydyeHuss HMHGOpPMAMKM O MpEKpalieHHH CyAeOHOro/yroJoBHOTO
npeciieOBaHus 3aeMILMKa/KOHTPAareHTa MyTeM OIpaBJaTeIbHOI0 MPUTOBOpa JIMOO MpEeKpalleHus Jena.
[Ipn 3TOM B CiTydae MHPOBOTI'O COTJIALICHUSI MEX/IY 3a€MIIMKOM/KOHTPAreéHTOM M HCTIIOM YTIpaBIIsIOmIast
KOMITaHHMS 00s13aHa IPOBECTH OLEHKY (PMHAHCOBOTO COCTOSHMS C YUETOM W3BECTHBIX MIIH MPEATIOIaraeéMbIX
YCIOBHI MHPOBOTO COTJIAIICHHS.

B cirydae, ecinm cripaBeiiiBasi CTOMMOCTD aKTHBA OIPEIeIIsiach Ha OCHOBAHUM OTYETa OLICHIIHKA,
COCTaBJIEHHOTO MEHEe 4YeM 3a 6 MeCsIeB 10 JaThl BO3HWKHOBEHMS NPH3HAKOB OOECIICHEHWs aKTHBA,
VYnpapnsiomas KOMIaHUSI HE BIpaBe HCIOJIb30BaTh TAKOH OTYET OLEHIMKA JUIS ONpPENEeNICHNS TeKyIIeH
CIPaBENIUBON CTOUMOCTH 0€3 KOPPEKTHPOBKH. YTIPaBJISIONIAs KOMIAHUS B CPOK, He mpeBbimaromuii 10
pabounx aHEH (ecIu MHOW CPOK HE MPEeTyCMOTPEH B OIMMCAHUH OIIEHKH COOTBETCTBYIONIETO MHCTPYMEHTA),
JIOJDKHA OCYIIECTBUTH BHEIJIAHOBYIO NEPEOIICHKY akTHBa. JlaTa, Mo COCTOSHHUIO Ha KOTOPYIO ONpeienseTcs
HOBas OLIEHKa, HE JIOJDKHA OBITh paHee JaThl BOZHMKHOBEHHUS COOBITHSA, BEAylIero k obecueHeHuo. Jlo
JIaThI IEPEOIICHKH CIPaBEATINBAst CTOUMOCTh KOPPEKTUPYIOTCS C YIeTOM TpeOOBAaHHH HACTOSILETO MyHKTA.

B cnydae BbIsBIEHHS NPHU3HAKOB OOECIIEHEHMS! B OTHOLICHUM aKTHUBa YIIPaBILSIONAas KOMIAaHUs
odopmisier BHYTpeHHHH NOKYMEHT, Ha OCHOBAaHMH KOTOPOTO BHOCATCS (HE BHOCSTCS IIPU HaTUdHUA
MPU3HAKOB OOECIEHEHNsI M 0OOCHOBAaHMS) KOPPEKTHPOBKH B CIIPABEIUIMBYIO CTOMMOCTH aKTWBa. Takoi
JIOKYMEHT JI0JDKEH COJIeP)KaTh:

— CBeJICHUS 00 aKTHBE, CIPaBeUINBasi CTOMMOCTh KOTOPOTO TOAJIEKHUT 00ECIIEHEHNIO;

— uHGOpMaLMIO O BBIABICHHOM IIpU3HaKe OOECHEHEHHS C YyKa3aHHEM HCTOYHHKA
HHGOPMALHU WK O (paKTe MPOCPOUKH 003aTENbCTRA,;

— nHPOPMALMIO 00 HCHOIB3yEMOM METOJIe KOPPEKTHPOBKH CIIPABENIMBOW CTOMMOCTH C
000CHOBaHHEM TIPUMEHEHHSI BRIOPaHHBIX KO DHUIIHEHTOB U1t pacdera (B CITydae WX HCIIOIb30BaAHNS);

— MHQOPMALIMIO O HAIMYMA OOOCHOBAaHHBIX MNPHYMH HE IPOBOIUTH KOPPEKTHPOBKY
CIIpaBeNTNBOM cTOMMOCTH akTUBOB [T D B ciyyae Hamuumsi oOecreyeHusl.

VYnpasnsromas KoMmmaHus yBenomisieT CHennann3upoBaHHBIN AEMO3UTAPHA O HACTYIUICHUH
HETaTUBHOTO COOBITHSI TOCPEICTBOM OTIPABKH COOOIIEHHUS IO CUCTEME MIEKTPOHHOTO JTOKYMEHT0000pOTa
He 1o3Hee pabovero JHsI, CIEeTYIOIIEro 3a JHEM BBISBICHUS YTIPaBIAIONIe KOMIaHUEeH TAKOTO COOBITHSI.

IlepeyeHb JOCTYNHBIX UCTOUHUKOB!

— odunmanbHble calThl B MHPOPMAIMOHHO-TEIEKOMMYHUKAIIMOHHON cetu «MHTepHeT»
banka Poccum (http://www.cbr.ru), ®HC Poccun (https://egrul.nalog.ru), areHTCcTB, YHOTHOMOYEHHBIX
pacKkpbIBaTh MHPOPMAIIMIO Ha POCCHHCKOM pBIHKE IeHHBIX Oymar (MHbopmarmonaoe arearctBo AK&M
http://www.disclosure.ru, Accouunanus 3ammTsl HHPOPMAMOHHBIX mpaB nHBecTopoB (A3UIIN) http://e-
disclosure.azipi.ru, TIIpoekr wunpopmamuonsoro arenrctBa «Uutepdakc» - «lleHTp packpbITHs
KOpITOpaTUBHOW uH(pOpManun» http://www.e-disclosure.ru, AreHTCTBO 3KOHOMHYECKON wHHGpOpMAIUn
«TPAUM-TACC»  http:/http://disclosure.lprime.ru/, Caiir  packpeitusi  undopmarmn  CKPUH
http://www.disclosure.skrin.ru), AO «Kommepcaurs» (https://www.kommersant.ru), WupopMarimoHHbII
pecypc CITAPK (www.spark-interfax.ru), CPO, enunoit WH()OPMAIMOHHOW CHCTEMbI KHUIHIIHOTO




crpouternbeTBa  (https:/Haur.nom.pd/), kaprorteku apoOutpaxusix gen (http://kad.arbitr.ru/), Empuxoro
(enepasbHOTO peecTpa IOPUIMYECKH 3HAYMMBIX CBEACHHH O (pakTax JesTebHOCTH FOPUIMYECKHUX JIMLL,
WHJIMBHIYaJIbHBIX NpEANPUHUMATENed M HHBIX CYOBEKTOB 3KOHOMHYecKoW nesrenbHocTH (Denpecypce)
(https://fedresurs.ru), Emmnoro denepansHoro peectpa cBegenuid o  OankporctBe  (EDPCB)
(https://bankrot.fedresurs.ru), Haruonaneroro pacuernoro  gemozutapust  (https://www.nsd.ru/ru/),
eONTOpa/KOHTpAareHTa, pPEeUTHHTOBBIX — areHTCTB, | OCymapCTBEHHBIH HH(QOPMAIMOHHBIH  pecypc
Oyxranrepckoi (puHancoBoit) oraerroctr (https://bo.nalog.ru/);

— uH(GOpMaLUsI U TOKYMEHTHI, [IPEAOCTaBIsIEMbIE IEONTOPOM/IOIKHUKOM Y IIPaBIISIOIICH
KOMITaHHH.

— MOHHTOPHHT MPHU3HAKOB OOCCIICHEHHUS MPOBOIUTCS Ha Kaxmyro maty pacdera CUA. B
cilydae, €CIM MpH TPOBEICHWM MOHHTOPHHTA CTAHOBUTCSA MOCTYIHOH WHGOpMAamus O IpHU3HAKax
obeclieHeHHs], CIIpaBe/INBasi CTOMMOCTD TIEPECUNUTHIBACTCS Ha TY JKe naTy. MOHHTOPHHT IPOBOAUTCS 10
OTKPBITBIM JIOCTYITHBIM HCTOYHHMKaM, KOTOpBIE CTaHJApTHO HCIOJB3YIOTCS HAa PHIHKE B OTHOIICHHU
JJAHHOTO BHUJ]a KOHTPareHTOB U SMUTEHTOB.

IMpu stom, ecnu y VYmpaisiomed KOMIIAHMM Ha MOMEHT NpPOBEAEHHS TECTHPOBAaHMS Ha
obeclieHeHHe MMeeTcsi oOecredeHHe, Ha BeCh WM OOJBIIMHA pa3Mep, 4YeM pa3Mep CHpaBeUINBOM
CTOMMOCTH olleHuBaeMoro akTtuBa IIM® (B Buzme 3amora, NMOPY4MTEIbCTBA, TapaHTHH, O00S3aTENIBCTBA
TPETHHX JINI, U T.I.), TO B 3TOM CJIydac KOPPEKTHPOBKA CIIPABEIUINBONH CTOMMOCTH 00ECIIEYEHHOTO aKTHBa
HE MPOMCXOAUT. YCIIOBHE MPUMEHSAETCS TONBKO B CIydae, KOTAa CIpaBeUINBas CTOMMOCTh 00ECIEUCHNUS
paBHa WJIM TPEBBIMIAET pa3Mep CIPaBEUINBON CTOMMOCTH OLICHHBAEMOTO aKTHBA.

[Mopsiok OLEHKH CTIPAaBEATIMBOI CTOMMOCTH 00ECTICUCHHMS:

— CropaBeiBasl  CTOMMOCTD  HEIBIDKMMOTO ~ HMMYIIECTBAa, MEPEJaHHOTO B  3aJIOT,
olpeziesIsieTcss Ha OCHOBaHMM OT4YeTa 00 OLICHKE, COCTABJICHHOM HE paHee JaThl BBISBJICHHS IPH3HAKA
o0eclLieHeH

— CrpaBeiiBasi CTOMMOCTh LEHHBIX OyMar, IepelaHHbIX B 3aJlOT, OIpENeNsieTcs B
COOTBETCTBUHU C MONOKeHUsIMH nyHKTa 5 Paznena |1l macrosmux [Ipasum;

— CrpaBeuiiBasi CTOMMOCTh ITOPYYUTEIHCTBA OLIEHUBAETCSA B COOTBETCTBHU C METOIUKOM,
npuBeneHHON B [Ipunoxxenun 4 x HactosmuM IlpaBunam;

— CnpaBeiBasi CTOMMOCTb TAPAHTHU ONPEIEISIETCS B pa3Mepe CyMMBI TaKOW TapaHTHH C
Y4ETOM KOPPEKTHPOBKH Ha KPEIUTHBIN PHCK KOHTPAreHTa B COOTBETCTBHU C METOAMKOW, MIPUBEICHHON B
IIpunoxenuu 4 x Hacrosmum [IpaBunam;

— CnpaBeuiiBasi CTOUMOCTD 00sI3aTENILCTB TPETHHUX JIMI] ONPEIENAETCS B COOTBETCTBUH C
MOJIOXKECHUSIMU ToAyHKTa «[Ipodas meduropckas 3a0JDKCHHOCTRY» IMyHKTOB 3-14 Paszmena III, mynkTa 13
Paznena III nactosmux Ipasu.

3. JleHe:KHBIE cpecTBAa Ha c4YeTax, B TOM YHCJIe HA TPAH3UTHBIX, BAJTIOTHBIX
cyeTax, OTKPBITHIX HA ynpaBJsmyo komnanuwo /1.Y. IIN®

TOProBo-KNMpuHrosble cyeta B HKL

Buabl aktTuBoB | [leHeXHble CcpeAcTBa Ha cyeTax, B TOM 4YUCNe HA TPaH3UTHBbIX,
BAJIIOTHbLIX CYETaxX, OTKPbITbIX Ha ynpasnswowyto komnaHuwo A.Y. NN,

BbIMMMCKN C YKA@3aHHOIo C4HeTa.

Kputepun [JaTta 3auncneHns  AeHeXHbIX CcpeaAcTB  Ha  COOTBETCTBYHOLLMIA
npru3HaHus 6aHKOBCKUIN cYyeT (pacyeTHbIN, TPaH3UTHbIN, BantOTHbIA) HA OCHOBaHMMK

3a40/KEHHOCTH);

0 nukBuaauunm 6aHka).

Kpnrepun e [laTa WCNONHEHWS KpPeaWTHOW opraHm3aumenn ob6s3aTenbCTB Mo
npekpawjeHns nepevyncneHunio AeHexHblX cpeacTB CO CYETa;
npu3HaHus e [lata peweHus baHka Poccmn 06 oT3biBE NMUeH3MM 6HaHka

(AeHexHble cpeacTBa nepexoasT B CTaTyc npoyeinn pebutopckom

e [aTta nukBupaumm 6aHKa cornacHoO MWHQoOpMauun, pacKpbiTON B
odumuUnanbHOM AOCTYNMHOM UCTOYHUKE (B TOM umcie 3anmcu B EMPIOJI



https://bo.nalog.ru/

OTKPbITbIX Ha ynpasnsawoLwyto koMmnaHuwo A4.Y. NMNO.

cobbiTns, Beaylero Kk obecueHeHnto (Ilpunoxenue 4).

CnpasegnnBass | CnpaBeanveasl CTOMMOCTb AE€HEXHbIX CPeACTB Ha cyeTax, B TOM 4yucne
CTOMMOCTb Ha TPaH3UTHbIX, BaNTHbLIX CcYeTax, OTKPbITbIX HAa YMpPaBASOLWYHO
koMnaHuto [.Y. NMANO® onpepensietcds B CyMMe oOCTaTka Ha cyeTax

CnpaBeanneasi CTOMMOCTb OrnpefensieTcs B COOTBETCTBMM C METO/OM
KOPPEKTUPOBKW  CrpaBeaNMBOA  CTOMMOCTM MNpPU  BO3HUKHOBEHMUU

HAdara M | Cnucok obwmx cobbiTmit, npuBoAAWMX K obecueHeHW, yKasaH B
cobbiTHs, MpunoxeHun 4.

npuBogswmne K

obecyeHeHHIo

4. Tlpu3HaHuUe U OI[€HKA eN03UTOB
Kpurtepuu npusHanus:
— C OaThl 3a4YUCIICHUA OCHCXKHBIX Cpe[[CTB BO BKJIaJd HAa OCHOBAHHUU BBIIIUCKU C yKaSaHHOFO
CUerTa;
— C JdAaThl HepeyCTyHKH npaBa Tpe6OBaHI/IH O BBIIIIATC BKJIaZa U HAYUCIICHHBIX npoueHTax
Ha OCHOBaHUH AOTOBOpA.

Kpurepnu npekpaieHus Npu3HAHUA:

- C JaTbl WCIOJNHEHHS KPEAWTHON oOpraHu3anueil o0s3aTenbCTB MO BO3BPATy BKIaJa
(BO3BpAT € AEMO3UTHOTO cYeTa CyMMBI BKiIana Ha cueT [P neHexxHbIX CpeacTB);

- C JIaThl MEPEYCTYNKH MpaBa TPeOOBaHUS O BBHIIIATE BKJIAAA M HAUNCICHHBIX IPOIEHTAX
Ha OCHOBaHHH J0TrOBOpa.

- nmata BHeceHus cBepeHuil B EI'PIOJI o mpekpaineHuu nesTeIbHOCTH KpPEAUTHOH
OpraHu3aluy B IIOPSIKE, YCTAHOBICHHOM JCHCTBYIONIUM 3aKOHOJATEIIbCTBOM, B CIIy4ae €€ JIMKBUIAUY;

- nmata pemeHuss banka Poccunm 00 OT3BIBE JIMIICH3MM KpEIUTHON OpraHu3alMyd Ha
opunmansHOoM caiite bamka Poccun (cymMma nemo3urta NpH3HAeTCS B aKTHUBE «IIpodast JeOUTOpCKast
3aJI0JDKEHHOCTBY).

O1eHKA 1eM03UTOB H AHAJOTHYHBIX HHCTPYMEHTOB

Hopsiaok oueHkn:

CropaBe/uiiBasi CTOMMOCTH JICTIO3WTa JIO HACTYIUICHHS CpOKa €ro IIOJHOTO IMOTalleHHS,
YCTaHOBIICHHOTO JIOTOBOPOM, OTIPENEISICTCS B CICAYIOMIEM MTOPSAKE:

- €CJI CPOK IOTAIICHHS BKJIAA «II0 BOCTPEOOBAHUSY;

- €CJIM CPOK IoramieHus fneno3uta He 6omnee 1 (OxHoro) roga (a mMeHHo He Oonee 364
HHeﬁ B MOMCHT €ro HpI/ISHaHI/IH) M CTaBKa MO JACHO3UTY COOTBCTCTBYET pI:-IHO‘IHOfI J'II/I6O HaXoJuTcCs B
JiMana3oHe, OMpe/IeJICHHOM C Y4€TOM BOJIATHJILHOCTH PhIHOYHBIX CTABOK HA TOPU30HTE 3 Mecsla C yUeTOM
MOCJIEAHEH PACKPBITOM CTaBKH,

crpaBejinBasgs CTOMMOCTD JICTIO3UTA MPU3HACTCA paBHOﬁ OCTaTKy ACHEXKHBIX CPCIACTB BO BKJIIAJEC,
YBEJIMUEHHOW HAa CyMMY IPOIIEHTOB, PACCUMTAHHBIX IO COCTOSHHIO Ha KaXIbld paboumil AeHb (nata
OIICHKH) IO CTaBKE, MPEIyCMOTPEHHOH NOTOBOPOM UL yIASpXKaHWs JCHEKHBIX CPEICTB BO BKIAAE B
TEYEHHE MaKCUMAIIbHOTO CPOKa, MPEIYCMOTPEHHOTO JOTOBOPOM.

BoJ1aTUIBHOCTD PBIHOYHBIX CTABOK ONpENENIETCs Kak cranaaprHoe orkiaonenue (F):

o= E[:ﬂ"bu:i_mz,
rae:

Foww; - CPEIHEB3BELIECHHBIE IIPOLCHTHBIE CTABKH I10 ITPUBJICYEHHBIM KPEAUTHBIMH OPTaHU3aLUsAMU
BKJIaJlaM (Zerno3uTaM) He(pHHAHCOBBIX OpPraHM3AlMil B PyONIiX M HHOCTPAHHOI BamioTe B IIEJIOM II0
Poccuiickoit ®enepan Ha CONOCTaBUMBIN CPOK (COMOCTAaBHUMBIN CPOK — CPOK, OCTAaBIIHUICA HAa AaTy
OLICHKH JI0 TOTalIeHus] OLIEHMBAEMOT0 JIETIO3MTa), pacKpbeIBaeMble Ha oduimansHoM caiite banka Poccun
(manee — cpeqHeB3BEIIEHHAsh CTaBKa 10 JICMIO3UTaM), OIPEAEIECHHBIE B COOTBETCTBHUHM C Pa3BEpPHYTOU
IIKAJIOH, 3a IOCIeIHNE 3 MecsIla,

Tew — CPeaHee apu(pMEeTHYECKOEe CPEJHEB3BEUICHHBIX CTABOK 10 JCMO3UTAaM 32 IOCieAHue 3
MecsIa.

Jlnamna3oH, onpeaenéHHbIN ¢ y9eTOM BOJIATHIBHOCTH PHIHOYHBIX CTABOK HA TOPU30HTE 3 Mecsla C
YYETOM HOCIJIEIHEH PACKPBITON CTaBKH, PACCUMTHIBACTCS 1O (hopmyte:



[?'I'Jhm noen = O) = T = '::?ilhm aoen + 0

B uHbIX cilydasx chpaBeaiuBas CTOMMOCTb JEIO3UTA ONPEAESACTCS II0 METOAY IMPUBEACHHON
CTOMMOCTH JIeHEeXHBIX NMoTOKOB ([Ipnnoxenne 1) ¢ MCroab30BaHHEM CTAaBKU JIMCKOHTHPOBAHHMS, PaBHOMN
PBIHOYHOM CTaBKe.

B ciywyae BHeceHUs HM3MEHEHHH B YCJIOBHSA JOIOBOPAa B YacTH OIPEACIICHUS CPOKa MEHNO3UTa,
MaKCHMAaJIbHbIH CPOK B LIEJIIX BHIOOpa METOAA OLIEHKH OIpEJAENSeTCS B COOTBETCTBUM C M3MEHEHHBIM
CPOKOM JICTIO3MTa, NCUCTBYIOUIMM Ha ATy OLEHKH, IPUYEM HAKOILIEHUE CPOKA ACIO3UTa HE IIPOUCXOAUT.

Iopsaok onpeneneHUs1 PpIHOYHOI CTABKH:

PriHOYHAS cTaBKa ONPEeIsIeTCs IO COCTOSIHHIO Ha KaXKAbIi pabounii IeHb (gaTa OIeHKH).

B kauecTBe pBIHOYHON CTaBKM HCHOJB3YETCS CpPEIHEB3BEIICHHAs IPOLEHTHAs CTaBKa I10
TPUBJICUYCHHBIM KPEIUTHBIMUA OpTaHM3AIMsIMHA BKJagaM (ZIemo3nTaM) HE(HHAHCOBBIX OpTaHM3alui B
pyOJiiX W HMHOCTPAHHOW BamoTe B IeioM 1o Poccuiickoit ®Pemepanuu Ha COMOCTABUMBINH CpPOK
(comocTaBUMBIH CPOK — CPOK, OCTaBIIMICA Ha AATy OLIEHKH A0 TMOTAIlCHUS OIICHMBAEMOIO JEMO3UTa),
packpeiBaeMasi Ha oduuuansHOM caiite banmka Poccuu! (mazee — cpenHeB3BelleHHAs CTaBKa IO
JIETIO3UTaM), OIpeAEICHHAas B COOTBETCTBHM C pPa3BEpHYTOHl mkanoi. B ciaydae BHeceHHs M3MEHEHUH U
JoTIoNHeHnd B HacTosmue [IpaBunma B 9acTM M3MEHEHHS BHJA DPBIHOYHON CTaBKM JJs aKTHBOB
(00s13aTenbCTB) MPU3HAHHBIX 10 BCTYIUICHHS B CHJIy M3MEHEHHH W JomnofiHeHW# B Hacrtosimue [IpaBuma
HOBasl pbIHOYHAs CTaBKa NPUMEHSAETCS C AAThl BCTYIJIEHHUS B CHIIy U3MEHEHUM U JOTOJIHEHUH B HACTOSIILIKE
IIpaBuna. Ecnu nocnenssst packpsitas Ha caiite banka Poccun cpenHeB3BelIeHHas CTaBKa MO JENO3UTaM
paccunTaHa paHee, 4eM 3a MECSI 10 IEPBOHAYAIBLHOIO NPU3HAHUS WM AAThl OLIEHKH, a TAKXKE B Clydyae
W3MEHEHHUs1 KitoueBol crtaBku banka Poccum mocne nepBOHAyanbHOIO NPU3HAHUSA, AJIS ONPEICIICHUS
PBIHOYHOH CTAaBKU IO PyOJICBOMY ACTIO3UTY HPUMEHSETCS CIICTYIOIINI TOIX0M:

- KirodeBass craBka banka Poccunm, neiictBoBaBmas B Mecsme (T.e. CpemHSS 3a
KaJIeHIapHBIA MeCsIIT), 3a KOTOPBIM OMpe/eicHa CpeTHEB3BENIEHHAsl CTABKA MO JIEMO3UTaM, CPABHHUBAETCS C
KJII04YeBOil cTaBkoit banka Poccum, aeiicTByromiell B Mecsile epBOHAYaIbHOTO NMPU3HAHKSA/C U3MEHEHHON
KiIroueBoit ctaBkoi banka Poccuu;

- ecnu KirodeBast craBka banka Poccum He W3MEHHIIACh O MOMEHTa MEPBOHAYAIBLHOTO
MpPU3HAHUS, B KA4eCTBC PBHIHOYHOW CTAaBKH IPU MEPBOHAYATIBHOM IPH3HAHUU/TIOCIIC IEPBOHAYATHHOIO
MpU3HAHUS IPUMEHSIETCS MOCIEIHAS PacKpbITasi CpEJHEB3BEILIEHHAs CTaBKa 110 ACMO3UTaM;

- ecnM KJrodeBas craBka banka Poccum uw3aMeHmiach (B TOM dHClIe J0 MOMEHTa
MIepPBOHAYAFHOTO TIPU3HAHMSA), PRIHOYHAS CTaBKa OIpeerseTcs mo hopmyIe:

Tomcppmu=rcp4pbm4+(KCuA0._KCcpA), rue:

Tou.cp.psi. - OLIEHKA CPEIHEB3BEIICHHON PBIHOYHON IIPOLIECHTHOM CTAaBKU;

Teppem. - CPETHEB3BEIICHHAS POLIEHTHAS CTaBKa IO NMPHUBJICUEHHBIM KPEIUTHBIMU OpTaHU3AIMSIMH
BKJIaJaM (Jerno3utaM) He(MHAHCOBBIX OpraHu3aluii B pyOisix, myOiimkyemas Ha O(UIMAIBHOM caiite
banka Poccum, 3a mecsu, Hanbonee OMM3KUI K JaTe OIEHKH, IO JAEMO3WTAaM CO CPOKOM IPHUBIICUYEHUS,
MIOTAIAIOIUM B TOT YK€ MHTEPBAJI, UTO M CPOK, OCTABIIUICS HA JATy OIIEHKH JI0 MOTAIICHUS OIEHUBAEMOTO
JICTIO3UTA;

KCyo. - kimroueBas craBka LIb P®, yctaHOBIIEHHas Ha JaTy OLICHKH;

KCop. - cpennss xinroueBast ctaBka banka Poccuu 3a kaneHgapHbIi Mecsl, 3a KOTOPBIA OIpeaeneHa
CTaBKa Tcp prin.-

Cpemusis 3a KalleHIAPHBIA MecsIIl KIfoueBas ctaBka banka Poccun paccunteiBaercs mo Gpopmyie:

_ E[ Kl:l % T[
. T .

rae:

T — xomu4ecTBO JHEW B KaJeHIapHOM MECSIE, 32 KOTOPBII PaCCUMTHIBACTCS MPOLEHTHAS CTaBKa,

EC; — xmouesas craBka banka Poccuu, IeiicTBOBaBILAs B i-OM IIEpHO/IE KaICHIAPHOTO MECSILA,

T, — KonmuecTBO IHEW KalCHIApPHOTO MeECsIa, B TEUYCHHE KOTOPBIX MeHCTBOBANA MPOIECHTHASI
craBka KC;.

Ilo neno3uraM, HOMMHHUPOBAHHBIM B MHOCTPAaHHOW BaJIIOTE PACKpbITas Ha caiite banka Poccun
CPEIHEB3BEIICHHAs CTaBKa IO JETNO3UTaM HE MOJIEKUT KOPPEKTUPOBKE HA U3MEHEHME KIIOYEBOW CTaBKH
banka Poccun.

Cpenusisi 3a KaleHIapHbIA Mecdll KirodeBas cTaBka banka Poccum, ompexernsieMas pacdeTHbIM
MyTeM, OKPYTJISETCS 10 2-X 3HAKOB MOCIE 3aMATOMH.

CnpageuinBasi CTOMMOCTbD JIETIO3UTOB B CIIy4ae HAJIWYMS IPU3HAKOB 00ECIIEHEHUSI OTIPEIEIISIETCS C

! Ucrounuk nadopmanuu: Opuuuanbhblii caitt banka Poccuu http://www.cbr.ru/statistics/?Prtld=int_rat Ceenenus 1o
BKiIanaMm (mermo3uram) (U3MYECKHX JIUI[ U He(QUHAHCOBBIX OpraHu3anuii B meioM mo Poccuiickoit dexepanuu B
pyomsx, nomnapax CIIA u eBpo.




YUYCTOM KOPPCKTUPOBKU B COOTBECTCTBUU C MOPAAKOM, IPEAYCMOTPCHHBIM HpI/IJ'IO)KCHI/IeM 4.

Ilopsinox onpeneneHus: 1 KOPPEKTHPOBKH /ICHE/KHBIX TOTOKOB:

JleHexHble MOTOKY, BKIII0YAst IPOLIEHTHBIN T0XO0/I, PACCUUTHIBAIOTCA B COOTBETCTBUH C YCIOBUSIMU
JIOTOBOpA, MCXOMS W3 JOMYyILEHHs, 4YTO JEHEXKHBbIE CPEJCTBA YJEp’KUBAIOTCA BO BKJIAJE B TEUCHUE
MaKCHMAaJIbHOTO CPOKa, MPEAyCMOTPEHHOTO I0TOBOPOM, M OyIyT BO3BPAINATHCS CBOEBPEMEHHO, NIPH 3TOM
JaTOW JICHEKHOTO TIOTOKA CUYNUTACTCAd MUHHMAJIbHAS aTa, B KOTOPYIO BO3MOXHO MOCTYIICHHE AECHEKHBIX
CPEZCTB, COOTBETCTBYIOIAsl JaTe OKOHYAHWSA N-OT0 MEpHoja (32 HCKIOYEHHEM CIy4aeB JOCPOYHOIO
MOTAIIEHHU OCHOBHOTO JI0JITa).

I'padyk nEeHEKHBIX TOTOKOB KOPPEKTHPYETCS B CIIydac BHECCHUS M3MEHEHHUH B I0TOBOD, a TAaKXkKe
B CIIy4ae U3MEHEHHsI CyMMBI OCHOBHOTO JI0JITa.

5. HpI/I3HaHI/Ie H OIICHKA HeﬁHTOPCKOﬁ 3aJ0/IZKEHHOCTH U NIpeaoIiaT

IleppoHayajbHOe NpPHU3HAHHE W NpeKpalleHHe TNPH3HAHUSA, OLEHKa e0NTOPCKOI
32/10J1KEHHOCTH |

Ecnmu B pesynbrate coBeplueHHsi caeilok ¢ umymectBom [IM® Bosnukaer nebduropckas
3aJI0JUKEHHOCTb, U, COTIIACHO YCIOBHMSAM CJIENKH, HE OIpeJelieHa KOHKPETHas JaTa €€ IOralleHus, HO
yKa3aH MpEeAeTbHBIH CPOK, B TEUCHHE KOTOPOTO TaKas 330JDKEHHOCTh JOJDKHA OBITH IOTAIlCHa, TO IUIS
ONpENENEHUs CHpPaBEAIMBOM CTOMMOCTH CpPOK TIOTAlIEHHs TaKOH 3aJ0JDKEHHOCTH HPHUHUMAETCS
MaKCHMaJIbHbIM B OTCYTCTBHE 0OOCHOBAaHHOT'O HKCIIEPTHOTO (MOTHBHPOBAHHOTO) CYXICHHUS YIIPABIISIOMIEH
KOTIaHWX 00 MHBIX CPOKax IOTAIICHUS TAKOH AeOUTOPCKON 3a/10DKEHHOCTH.

Ecnu ycnoBus caenku He cofep)kaT KOHKPETHOM JaThl NOTralieHus AeOUTOPCKOM 3a10PKEHHOCTH
U OTCYTCTBYET NpeAebHBbIM CPOK IOTAaIleHUs, TO AT Ielel ompereseHHus CIpaBelIMBON CTOUMOCTH
TaKOW CPOK JIOJDKEH OBITh YCTAaHOBJICH HAa OCHOBAaHMH OOOCHOBAaHHOTO JKCIIEPTHOTO (MOTHBHUPOBAaHHOTO)
CYXJIEHUS YyIpaBJIIONeii KOMIaHUH.

IIpu ompeneneHnu cpoka MOTAIIEHHs NEOUTOPCKON 3aJ0/DKEHHOCTH B CIIydae €CIH CPOK,
YCTaHOBIICHHBIH ~ YCJIIOBHUSIMH CHEJKM NPUXOJUTCS HA  Ipa3HUYHBIH/HEpaOOUYHii/BEIXOMHON  JICHb,
VYnopapasiomass KOMIAHUS PYyKOBOACTBYETCS MNONOXKEHHAMH cTatbu 193 I'paxnganckoro konekca
Poccuiickoit @enepanuu, a UMCHHO THEM OKOHYAHHS CPOKA CUMUTACTCS ONIDKAMIINI CIeIyrOIIuil 32 HUM
paboumii 1eHb (B OTHOLICHHH IIEPEHOCA B CBSI3M C NMPa3JHUIHBIMU/HEPAOOUYNMH THAMH TOJBKO B CIIydae,
ecnu orryoumkoBaH [Ipon3BOACTBEHHBIH KaleHAaph HA COOTBETCTBYIOIIHUIL TO/).

Jeburopckas 330JKEHHOCTh M0 MPOLEHTHOMY JIOXOJy T10 JICHE)KHBIM CPEJICTBAM Ha cyeTax, B
TOM YHCJIe 0 MUHUMAJIbHBIM HECHIKAEMbIM OCTAaTKaM:

Kpurepuu npuzHaHus:

- Jara Havana 00s3aTEIbCTBA COIIACHO YCIIOBHSIM JOTOBOPA/COTJIAICHHS O IPOLEHTHOM
JIOXO0JI€ II0 JEHEXKHBIM CPEACTBAaM Ha cueTax yrpasistomeid komnanuu [1.Y. I[INO

Kpurepuu npekpanieHus Mpu3HaHUs:

- Jara oOKOH4YaHWS 00s3aTENbCTBA COTJACHO YCJIOBHSAM JIOTOBOPA/COTJIAIIEHUS O
MIPOLIEHTHOM JIOXO/JI€ TI0 JEHEKHBIM CPEeICTBaM Ha cuerax ynpasisitomied komnanuu 1.Y. [TNO;

- [Jara nepeycrymku nmpaBa TpeOOBaHUS O BBIIUIATE BKJIAAA M HAUYNCICHHBIX IPOIIEHTOB Ha
OCHOBAHHUU JI0TOBOPA;

- Hara pemennss banka Poccnm 00 oT3bIBe nnIeH3nH OaHKa, (JCHEXHBIE CPEICTBA
MEepeXOIT B CTaTyc Npodei 1eONTOpCKON 3a/10JKEHHOCTH);

- Jara nmkBupamum OaHKa COTJAacHO WHGOpPMAIWH, PacKpbITOH B oduIHaIEHOM
JIOCTYITHOM HcTOYHHUKE (B ToM uncie 3anucu B EI'PYOJI o mukBunamm 6anka).

CrpaBeuinBasi CTOMMOCTH I€OMTOPCKOM 3a10DKEHHOCTH IO MPOIEHTHOMY JI0XOTy 10 JAE€HEKHBIM
cpeacTBaM Ha cyertax ynpasistouied komnanuu Y. IIM® onpenenserca B CyMMe Ha4yMCIEHHBIX
COTJIACHO YCJIOBHSM JOTOBOPA/COTTIAICHHS MTPOIIEHTOB HA CyMMY HECHIDKaeMOT'0 OCTaTKa - B ClTy4ae, eciu
YCIIOBHSL HAUUCJIEHUSI IPOLIEHTOB MO3BOJISIOT PACCUUTATh UX pa3Mep Ha aaTy onpeaeneHus CUA.

CnpageuinBasi CTOUMOCTb JJeOMTOPCKOM 3a/I0JPKEHHOCTH 110 TPOLIEHTHOMY JIOXOAY T10 JICHEKHBIM
CpelcTBaM Ha CYeTaX, B TOM YHCIE [0 MHHHMMAJIbHBIM HECHIKAEMBIM OCTaTKaM KOPPEKTHPYeTCs B
COOTBETCTBUHM C TOPSIIKOM, yKa3aHHbIM B myHKTe 2 paszena Il u B [Ipunoxenun 4 Hactosmux [Ipasu.

[poyas geOUTOpCKas 33T0KCHHOCTD:

- ABaHCHI, BBIJIaHHBIE 3a cueT uMyiiectBa [1M®, B ToM uncie o0ecrieunTeNbHbIE TIaTeKH
IO JOroBopaM ap€HAbI HCABMKNMOTO UMYIIIECTBA, B KOTOPBIX (I)OHJI BBICTYTIACT apeH)IaTOPOM;

- Jleburopckas 3a70/KEHHOCTD yIpaBiisttonieid kommnanuu nepen [TNdD;

- Jleburopckas 3a0KEHHOCTh, BOSHUKIIAS 110 JOTOBOPAM C ayJAHTOPCKOW OpraHu3alueH,
OLICHIINKOM, CIICIIUATIN3UPOBAHHBIM JCMIO3UTAPUEM, PETUCTPATOPOM, yKa3aHHBIMH B nipaBmiax Y ITNO;

- Jleburopckas 3al0JDKEHHOCTH IO Hajoram, cOopam, TIONIIMHAM B OIO/DKETHI BCEX
YpOBHEH;




- Jleburopckas 3a/10JDKEHHOCTB 110 BO3MEIIECHHIO CyMMBbI HaJIoroB U3 Orojpkera PO;
- JleGuropckas 3a10/DKEHHOCTD M0 apPEH/IHBIM ILIaTexkam?,;
- Jleburopckas 3a/10JDKEHHOCT 110 CYIEOHBIM PEIICHHSIM;
- Jleburopckas 3a10JDKEHHOCTD 110 HETIOJHOM OIlIaTe MHBECTHIMOHHBIX 11aeB;
— JleOutopckast 3a70JKEHHOCTh, BO3HMKIIAS B pE3yJIbTaTe Iepeiadyd eBpooOiauranuii B
OIIIaTy 3aMEIIAONINX OOIUraliil MPY NX Pa3MEIICHNUH (B TOM YHCIIE B CITydae Ieperadn
(ycTynmkn) BceX HMMYIIECTBEHHBIX M HHBIX IIPaB II0 €BPOOOJHralusM pPOCCHHCKUM
OPUINICCKAM JTUIAM);
- IIpouas neduTopckast 3aK0IKEHHOCTb.
Kpurepun npussHanus:
- Jnst neGUTOpPCKOM 3a0JKEHHOCTH 110 BO3MEIIEHHIO CYMMBI HajloroB u3 Oromxkera PO —
nata npunstud HJIC mo paGotam u yciayraM K BeIUETY;
- Jnst neOuTopcKol 3a/10JDKEHHOCTH 10 CYAEOHBIM PEIICHHUSM - JlaTa BCTYIUICHUS B CHILY
YKa3aHHOT'O pelIeHus;
— JleOutopckast 3aJ0JDKCHHOCTh, BO3HHUKIIAS B pe3yibrare mnepenadd (yCTYNKH) BCex
MMYILECTBEHHBIX M UHBIX MPaB [0 €BPOOOIUIallUsiM POCCUIICKUM FOPHINUECKHUM JIUIAM B
OIIaTy 3aMENalomMX OONWranmuii NpH WX pasMEUIeHMH — JaTa YCTYNKH BceX
UMYIIECTBEHHBIX W HWHBIX IIPaB IO €BPOOONUTAIMAM B COOTBETCTBHH C IOTOBOPOM
yCTyNnKH TpeOoBaHMS (MM B TOM Cilydae, €ClIM IOKyMEHTOM, COJCp)KAIlUM YCIIOBHS
pasMelIeHns NEeHHBIX Oymar, MpeayCMOTPEH OJHOCTOPOHHHMH akT ycrymku mpas (Deed
Poll of Assignment) — pata npuHSATHS YCTYIOKH B COOTBETCTBHM C YCIOBHSIMH
onHocTopoHHero akta ycrynku npas (Deed Poll of Assignment)).
- Jl1g ocTanpHBIX BUJIOB aKTHBOB - JIaTa MepeAaddl aKTUBOB (IEHEKHBIX CPEJICTB) JIMILY, B
OTHOIIEHHH KOTOPOTO BO3HUKAET AEOUTOPCKAs 3aJ0JDKEHHOCTb.
Kpurepuu npekpaiieHus MpU3HaHUS:
- Jnst neGUTOPCKOM 3a70JKEHHOCTH 110 BO3MEIIEHHIO CYMMBI HaJIOroB U3 Oromkera PO —
Jlata ucoyHeHus obszatenberia nepen [1M@ cornacHo HanmoroBomy kozekcy Pd;
- J1s ocTasbHBIX BHOB aKTHBOB:
—  Jara ucniomHenus oos3aTenscT nepen [IU®, cormacHo goroBopy;
- JlaTa nuKBHIALIMU KOHTpAreHTa, coryiacHo Buinucke, u3 EI'PIOJI;
— JleOutopckast 3aJOJDKEHHOCTb, BO3HHUKIIAs B pe3yibTare mnepenadd (yCTYNKH) BCex
MMYIIECTBEHHBIX M MHBIX TPaB 10 €BPOOOIUTANSIM POCCUIICKUM IOPHIMYECKHUM JIUIAM B
OIIIaTy 3aMELIAloUX OOIUTaluii IPU UX pa3MEIeHUH:
JaTa 3a4KCIICHHUS 3aMenarux oomuramnuii Ha cuet nemo YK JI.V. [TN®;
JaTta TOJyYeHHs JOKYMEHTOB U YBEIOMJICHHH, IPEIyCMOTPEHHBIX IOKYMEHTOM,
COJICpIKaIllMM YCJIOBUSI Pa3MEIIeHUs] IEHHBIX Oymar, B cllydae OTKJIOHEHUsS 0o(epTh
(ycTymka mpas 1mo eBpooOIUrausiM) SMUTCHTOM 3aMEINAIOIINX OOIHTallHii;
- JlaTa TIpeKpalieHys J0roBOpa Ha MPpHOOpEeTeHHe 3aMeIaoNIiX oOIurayi (B TOM 4HCie
M0 HHBIM OCHOBAaHHMAM, TPEIYCMOTPEHHBIM 3aKOHOJAaTeNnbCcTBOM Poccuiickoit ®enepanum).lIpoyero
MpeKpaIleHns npaBa TpeOOBaHHS B COOTBETCTBHH C JACHCTBYIOMINM 3aKOHO/ATEIHCTBOM (B TOM UHCIE IO
OCHOBAHHMSIM, IIPEyCMOTPEHHBIM HOsIOKeHnsIME T1aBbl 26 'K P®) nim norosopom.
CnpageuinBast CTOMMOCTB ITpoUeil IeOMTOPCKOI 330JIKEHHOCTH OTIPE/IeIseTCs:
- B CyMMe OCTaTKa 33JI0JDKEHHOCTH Ha J1aty onpenenenus CHA:
— 7S OTIepaIiMOHHON JeOUTOPCKOM 3a70KEHHOCTH;
— i 1eOMTOPCKOM 3aJI0JDKEHHOCTH IO HajoraM, cOopam, MOUUIMHAM B OODKETH BCEX
YPOBHEH;
— s 1eOUTOPCKOM 3aI0JDKEHHOCTH yhpaBJsitonieid kommnanuu nepen [P, Bo3HuKmas B
pe3yibTaTe HApyIICHHS MPaB BIIAJCNbIICB MHBECTUI[MOHHBIX 1TaeB B TEYCHNUH 25 paboumx
JTHEW C TaThl €€ BOSHUKHOBCHHUS ;
— g JeOMTOPCKOM 3a/I0JDKEHHOCTH, BO3HHUKIIEH 110 JIOrOBOpaM €  ayAMTOPCKOH
OpraHu3alel, OLEHIUMKOM, CIEIUaI3UPOBAHHBIM JEMO3UTAPUEM, PETUCTPATOPOM,
ykazaHHeIMH B npaBuiax Y [MHU® B Tewenun 25 paboumx IHEH C JaThl OKOHYAHMS

2 JlebuTopckas 3a0JDKEHHOCTh HA4yMCIsieTcss Ha Kaxaylo paary onpenenenus CUA. B ciydae, ecim pasmep IeOHTOPCKOM
32/I0JDKCHHOCTH HE MOXKET OBITh TOYHO OIPE/IENICH, HCIIONB3YIOTCSI METO/BI AMPOKCHMALINK BEIMYHH.

IIporHo3Hble 3HauYeHHs O0053aTENbCTB, PACCUNTAHHBIC YNpaBIMIONIeH KOMIaHWeH, mpemocTaBisitorcs B Crenuanu3upOBaHHBIN
JIETIO3UTapHil Ha KaxkIyro AaTy onpenenenus CHA ¢ yka3aHneM Neproja BEIOOPKH H OOBSICHSIONINX TEPEMEHHBIX.

Jlns uened anmpoKcMManmMM pasMepa 00s3aTeNbCTB HCIOJNB3yeTCs CTaTUCTHKA 3a mociennue 12 (/IBeHaanmaTb) Mecsies,
npeauectByomux aate onpenenenuss CHA IMU®. Ilpu orcyrcTBUM Takoro o0beMa CTaTUCTUKU METOJ| allPOKCUMALUK NPUMEHUM
IIPU HAJIMYUHK JIaHHBIX HE MEHEe YeM 3a rocieanue 2 (Ba) Mecaua, npeamecTpyronux gare onpenenenus CHA ITNO.

B maTy moctymieHus JOKyMEHTa, IOATBEPXKAAIOMIETO OKA3aHHbIE YCIIyTH, IPOU3BOJUTCS KOPPEKTUPOBKA HAUUCIICHHBIX 003aTe/IbCTB
JI0 UX PEaJIbHOTO 3HAUCHHSI.



CpOKa OKa3aHHUs YCIIyT, YCTAHOBICHHOU ycIoBUsMU JoroBopa. OOecIieHeHHE yKa3aHHOM
JeOUTOPCKOM 3aI0JIKCHHOCTH HE TIPOU3BOUTCS IIPU COOIIOCHUU CIICIYFOIIUX YCIOBUH:
v’ Hanuuue 000CHOBAHHOT'O 9KCIEPTHOTO (MOTHBHPOBAHHOIO) CYXKICHUS
VYnpaisiromeii KOMIIaHUM O TOM, YTO YBEIHUYCHHE CPOKOB OKAa3aHHs YCIYT HIIH
moraieHuss JeOUTOPCKON 3aJ0JDKCHHOCTH HE SIBISICTCS CIICACTBUEM HETaTHBHBIX
MIPOIIECCOB, BO3HHUKINNX B ACATEILHOCTH JTOJDKHHAKA;
v Halu4ue JOKYMEHTAJIbHOTO IOATBEPIKAEHUS OT KOHTPAreHTa CPOKOB MOTAIIEHHs
3a0JDKeHHOCTH /oKa3anus yeuyr [TNO;
— Ui 1eOUTOPCKOM 3aJOKEHHOCTH TTO0 BO3MEIIEHHIO CyMMBI HAJIOTOB 13 OfokeTa PO,
— i 0eOUTOPCKOH 3a0KEHHOCTH 110 CyNeOHBIM pemeHnsaM B Tedenne 10 pabounx nHen
C 1aTHl IPU3HAHMA.

- B CyMMe, OTIPEJICIICHHOMN ¢ MCIOJIb30BaHHEM METOJa MPUBEICHHON CTOMMOCTH Oy TyIIHX
neHexkHbIX MoTokoB ([IpuimoxkeHue 4) B MHBIX CIydasX ¢ MOMEHTA MPHU3HAHUA 10 HACTYIUICHHS CPOKa
MOJIHOTO MOTAIIECHUS 33J0KEHHOCTH.

— CropaBemiuBas CTOUMOCTh JICOUTOPCKON 3aJ0JDKEHHOCTH, BO3HUKIICH B pe3yibTare
nepesiayd eBpOOOIUTanuili B OIUIATy 3aMENIAIONINX OOJHralMid Mpu MX pasMenicHuu (B
TOM YHCIIe B Ciy4ae repefadd (YCTYIKH) BCEX HMYIIECTBEHHBIX W WHBIX IIpaB IO
€BPOOOIIMTAlIUSIM  POCCHHCKHM  IOPHUIWYECKAM  JIMIaM), TPU3HAETCS  paBHOU
CIPaBEINIUBOM CTOMMOCTH €BpPOOOIMTanui, IMEepeJaHHbIX B OIUIATY 3aMEIIAIOIIINX
oOnHranuii WM 0 KOTOPHIM TiepeaHs! (YCTYIJICHB) BCE IMYIIIECTBCHHBIC U HHEIC TIpaBa
poccuiickiuM  ropuamdeckuM smnaMm. CropaBemiuBas CTOMMOCTh — €BPOOOJIHTAINHA,
MEpeaHHBIX B OIDIATy 3aMEIIAlONIMX OOJHWramuid WM 10 KOTOPHIM TepelaHbI
(ycTymieHbl) Bce MMYIIECTBEHHbIE M MHBIE MpaBa POCCUICKUM IOPUAMYECKUM JIUIAM,
ompenensercss B oOmieM mopsake B cooTBercTBuuM ¢ [lpaBmmamu CYA, ¢ yderom
HaKOIUICHHOTO KYMOHHOT'O J0XOJa Ha JaTy OMNpeAeNieHUs CIpPaBeUIMBOH CTOUMOCTHU
JNeOUTOPCKON 3a]J0JIKEHHOCTH.

— B ciyyae BOSHMKHOBCHHS MPU3HAKOB OOCCIICHCHUS SMUTCHTA 3aMEIIIAIOINX OOIUrallHid,
CIpaBeJIuBasi CTOUMOCTh JICOMTOPCKOW 3aJ0JKCHHOCTH OMPEACISICTCS MOCPESICTBOM
MPUMEHEHHAST METOJa TIPUBEACHHOH CTOMMOCTH OYAyIINX JEHEKHBIX IIOTOKOB K
€BpOOOIMTanUsIM, TIEPEeIaHHBIM B OIDIATY 3aMEMIAIONINX OONUTanuii (B TOM YHCIE, 10
KOTOPBIM TepedaHbl (YCTYIUICHBI) BCE HMYIICCTBCHHBIC M HHEIC IIpaBa POCCHUCKAM
IOPUINYECKAM JIMIAaM), C YYeTOM KpEJAWTHBIX PHCKOB SMHUTEHTA 3aMEIIAIOIINX
obnuranuii (Ipunoxenue 4).

B Cnyqae BHCCCHUIA I/ISMGHCHI/II?I B yCHOBI/ISI z[or0130pa B 4HaCTu onpeueneHI/m chKa TIOTallICHUsA
3aJ0JDKCHHOCTH, MaKCI/IMaJ'II)HI)II\/'I CpOK B LCISAX BI)I60pa METOAa OLICHKH OHpe}IeJ’IHeTCH B COOTBETCTBUHU C
U3MCHCHHBIM CpOKOM noramcHusa 3aJ0/KCHHOCTH, HeﬁCTByIOIHHM Ha ;[aTy OIICHKH, an/Iqu HAKOIIJICHHUEC
CpOKa MoTalleHusl 3a10JDKEHHOCTH HE TIPOUCXO/IHT.

ITox omepanmoHHON MOHMUMaeTcs AeOUTOpPCKasi 3aJI0JDKEHHOCTh KOHTpAreHra, BO3HHMKAIOUIAs B
X0JIe HOPMaJIBHOTO OTEPAI[HOHHOTO KA, KOTOpasi Oy/eT MmoraieHa B TeUeHHE ONpPEeIICHHBIX CPOKOB, B
ciydae TPOCPOYKH HCIONHEHHUS 00s3aTeNbCTB. J(OMyCTHMBIE CPOKH IMPOCPOYKH, YCTAHOBICHHBIC IS
OTIepPallMOHHON JeOUTOPCKOH 3aJ0KCHHOCTH, HE JOJDKHBI TPUBOJUTH K TPH3HAHUIO OC3HANSIKHOW K
MOJYYCHUIO 3a/I0JDKCHHOCTH, a TaKKe K OOECHEHEHHIO 3aJ0JDKCHHOCTH. Takas 3al0JDKCHHOCTh OyneT
pean3oBaHa YIpaBISAIOIICH KOMIIAaHWEH B IOJHOM 00BbeMe B CPOKH, YKIIAJBIBAIOIIUECS B HOPMAJbHYIO
pBIHOYHYIO (WU BHYTPCHHIOIO) TPAKTHKY B3aUMOJCHCTBUS C KOHKPETHBIM BHJOM JeOUTOPCKOI
33/I0JDKEHHOCTH. Y CTAHOBJICHHBIE CPOKHM TPOCPOYKH OMpEAeNieHbl Ha OCHOBAHMHM BHYTPEHHUX
CTAaTUCTUYECKUX JAHHBIX YIPABISIIONIEH KOMIAHWH. YKa3zaHHas 3aJI0JDKEHHOCTh OyaeT peann3oBaHa
YIPaBISIONIEH KOMIIAHUEH B MOJIHOM 00beMe B CPOKH, YKIIAIBIBAIOIINECS B HOPMAIbHYIO PBIHOYHYIO (WIIH
BHYTPEHHIOIO) MTPAKTHUKY B3aUMOJICHCTBHUS C KOHKPETHBIM BHJIOM JI€OUTOPCKON 3a10JDKEHHOCTH.

Jleburopckasi 3aJ0JDKEHHOCTh, IO KOTOPOW BBISBJICH OJWH WM HECKOJBKO TMPHU3HAKOB
oOecIeHeHNsI, YKa3aHHBIX B pazzaene 2. [lopsaok KOpPEeKTHPOBKH CTOMMOCTH AKTHBOB, COCTABILIOIIMX
umymiectso [TN®D, kpome HOMycTUMOW MPOCPOYKH O0S3aTEIBECTB B PaMKax OINCPAIHOHHOTO IUKJIA, HE
MOJKET OBITh IIPH3HAHA ONEPAITUOHHOM.

Buppl, ycnoBus 1Mo BHIAM IS IPU3HAHUS IEOUTOPCKON 3a/I0JKCHHOCTH OTIEPAIMOHHOM, a TaKXkKe
JIOITyCTUMBIC CPOKM HApYIICHUS YCIOBHS WCIIONHCHHS O0S3aTEIbCTB KOHTPAreHTOM (TIOTAIICHUS
JIEOUTOPCKON 3aJI0JKCHHOCTH C MOMEHTAa MPOCPOYKH) B COOTBETCTBHH CO CIIOKUBIICHCS B pPaMKax
JIOBEPUTEITHHOTO yIPABJICHYsI TACBBIM MHBECTUIIMOHHBIM (DOHIOM TPAKTUKON omucaHbl B [Ipunoxennn 5.

[Ipu HacTyIUIeHWH CpOKa MPOCPOYKU CBBIINIE CPOKOB, OMHUCAHHBIX IO BHJAM 3aJ0JDKEHHOCTH B
IIpunoxxennn 5, a Takke HE3aBUCHMMO OT HaJW4YWsS M CPOKA TMPOCPOYKH MPH BO3HUKHOBEHWW HHBIX
COOBITHIA, BEeAYMMX K OOECIICHEHHIO, CTOMMOCTH 3aJI0JDKEHHOCTH OIpENessieTCsl B COOTBETCTBHH C
METOJIOM KOPPEKTHPOBKU CIIPABEIIIMBOM CTOMMOCTH, IIpeIycMOTpeHHOH [Ipunoxenuem 4.

ECHG)KHLIC CpCACTBA, HAXOAAIMNCCH Y H[!OSIQCCCI/IOHaﬂbHHX YYaCTHUKOB PbIHKA LHCHHBIX 6yMar



(manee — 6pokep).

Kpurepun npusnanus:

Jlara 3a4ymcieHus JeHE)XKHBIX CPEICTB Ha CIEeUUaJIbHBIH OPOKEPCKUI CYET Ha OCHOBAHHMU OTYETA
O6poxkepa.

Kpurepun npexparieHus Ipu3HaHUsL:

- JaTa HCIOJHEHHsS OpOKepoM 00s3aTEIbCTB IO IEPEUHCICHHIO NEHEXKHBIX CPEACTB C
CIEIUATBHOTO OPOKEPCKOTO CUETa,;

- nmata pemeHus banka Poccum 00 oT3bIBe NHIEH3MM Yy Opokepa (ICHEXKHBIE CpPEICTBA
MIEPEXO/AT B CTATYC MpoUeii NeOUTOPCKOH 3aT0JKEHHOCTH).

- JaTa JHKBHIAIIMH OpoKepa COTIacHO HWH(POPMALUHU, PACKPHITOW B O(DUIHMATIHLHOM
JIOCTYITHOM HcTOYHHUKE (B ToM uncie 3anucu B ET'PYOJI o mukBunamu 6pokepa).

CnpaBeuinBasi CTOUMOCTB JICHEXKHBIX CPEICTB, HAXOIIMXCS y OpOKepa OnpesenseTcs B CyMMe
OCTaTKa Ha CIIEIHAIEHOM OPOKEPCKOM CUeTe.

BennunHa neOUTOPCKON 3al0JDKEHHOCTH OpoKepa [OJDKHA COBMAAaTh C CYMMOHM JICHEKHBIX
CPE/ICTB, OCTaBIINXCS B paclopsbKeHUH Opokepa Ha ocHoBaHMM OTuera OpoKepa, COCTaBJICHHOTO 3a JICHB,
Ha KOTOPBIH ONpeessieTcs] CTOMMOCTb YUCTBIX aKTHBOB.

CnpaBeuInBOH CTOMMOCTBIO AEOMTOPCKOH 3aJ0JDKEHHOCTH OpoKepa IO AEHEKHBIM CPEACTBaM,
HaXOAAIIMMCST Ha OPOKEpPCKOM cYeTe, MPU3HAETCS OCTaTOK JEHEKHBIX CPEACTB HAa KOHEI THS MOCIe
COBEpIICHH BCEX ONeparuii ¢ aktusaMu PoHa, COTIIACHO OTYETy OpoKepa.

Hara n coOBITHS, TPUBOIAIINE K 00ECIICHEHHIO:

B cirydae, eciin mopy4eHue Ha BBIBOJI ICHEXKHBIX CPEACTB CO CHENUATIBHOTO OPOKEPCKOTO cUeTa He
HCIIOJIHEHO B T€UYEHHE OJTHOTO pabouero IHs C JaThl IPEXbIBICHUS OpyUYeHNUs (KpoMe CilydaeB Iepenadn
TpeboBanus nocie 17:00 pabodero nHs, B 3TOM ciiydae — 2 pabouux JHEH) clipaBeiInBasi CTOMMOCTb
JICHE)KHBIX CPEJCTB Ha CICIMAIFHOM OpOKEPCKOM C HCIIOJIb30BAaHHEM METOJOB KOPPEKTUPOBKU
crpaBeuBoOit cronmocti (yHKT 2 paszaena 11 u [lpunoxenue 4 HacTosmmx [Ipasun).

JlaTa aHHYNIUpPOBaHUSA JHUIICH3UU OpoKepa SBIAETCS MJAaTONd HACTYIUIGHHWS OCHOBaHWUH st
HACTYIUICHHUS CPOKa KMCIOJHEHHUS 00A3aTEIBCTB MO JCOUTOPCKON 3am0/pKeHHOCTH Opokepa. C yka3aHHOU
JlaThl CIpaBeJJIMBasi CTOMMOCTh JIeOMTOPCKOW 3aJI0JDKEHHOCTH OpoKepa pacCUMTHIBACTCS € YYETOM
noJio>keHuit myHkTa 2 pasaena 11 u [punoxenus 4 Hacrosmux IIpaBui.

OnepanyoHHas apeHa.

I[lo poroBopam omepanwoHHON apeHAsl, B KOTOpHIX DOHI BRICTYHaeT apeHIoAaTeleM,
JeOuTOpCKasi 3aJ0JDKEHHOCTh B CYMME IUIaTeka, MOJUIeKAIIETr0 OIUIaTe 3a PacyeTHHIA HepuoA (TepHo,
OTIpeNeNIeMBId JTOTOBOPOM apeHBl, KaK IEpHON, 3a KOTOPHIH IPOM3BOAMTCS AapeHAHBIA IDIATEX —
MECSIII/KBapTaJI/TIOIYTOANE/TO) MPU3HAETCS B MOMEHT OKOHYAHHS TEKYIEro pacdyeTHOro mnepuoma. B
ClIydae ecii OCTeAHUN IEHb TAaKOTO TIEPHUO/Ia SIBIIIETCS HepabounM JTHEM, TeOUTOPCKas 3aI0JKEHHOCTh B
CyMMe apeHJHOTO MJaTexa 3a BECh PACUETHBIN MEPHOJ] MPU3HAETCS Ha MOCIECIHUIN pabounii eHb epruoia
C yueToM Hepabouux JHEeH mocie aaThl pacuera. [eburopckas 3a0KEeHHOCTh IPEKpaIaeT MpU3HaBaThCs
B MOMEHT OIUIaThl apeHaatopoM. Eciu apeHHast miara BHECEHA apeHIATOPOM aBaHCOM, TO MpeEKpalleHre
MPU3HAHUS JIEOUTOPCKOW 3aJJOJDKEHHOCTH IMPOU3BOIUTCS OJHOBPEMEHHO C MpEKpalleHHeM MpHU3HAHUSL
KPEIUTOPCKOH 3aJOJDKEHHOCTH IO COOTBETCTBYIOIIEMY MOJTYYEHHOMY aBaHCY. B ciyuae ompeneneHus
CYA Ha jmary, KOTOpas HE COBIAJAeT C JAaTOW OKOHYAHUS TEKYHIEr0 PacUeTHOTO MEePHOIa/TOCICIHIM
pabounM JTHEM TEKYIIEro PacyeTHOTO MEPUO/Ia, JOTIOIHUTENFHO MPU3HASTCS TeOUTOPCKAs 3aI0JDKCHHOCTh
B CyMME JOJH apeHIHOTO IUIaTe)ka, PACCYUTAHHON MPOMOPIUOHANEHO KOJIMYECTBY IHEH MO IaThI
onpeznenenust CHA. Takast 3a10J5KEHHOCTD IpU3HaeTcs B AeHb onpenenenus CHA u paccUUTHIBAETCS MO

hopmye:

t_tl}+1

’H‘E_P*tl—rb+1’

rae:

P — apeHmHbIN TIaTeX, OTHOCAIIUNACS K TEKYIIEMY EPHOY,
t — gaTa OoICHKH,

tp — IaTa Havaxa pacyeTHOro MepUoIa,

t]_ —/laTa OKOHYaHUsA paCcu€THOr o rnepuoaa.

6. Ilpu3Hanue U OLeHKA HEIBH:KMMOI0 MMYIIECTBA
OO0BeKT HEABKUMOTO UMYIIIECTBA IPH3HAETCS B Ka4eCTBE aKTHBa ¢ HauboJiee paHHEeH U3 J1aT:
- JlaTa npuemMa-nepeaayu, NoATBEP>KACHHAs aKTOM IprueMa Iepeaun;
- JlaTa TOCYIapCTBCHHOW PErHCTPallMy MEpexoja MpaBa COOCTBEHHOCTH HAa HEIBMIKUMOC
MMYILECTBO BJIaJeNIbliaM HHBECTUIIMOHHBIX NTaeB [IN®, nonreepxknenHas Boinuckoit uz ETPH.
OOBEKT HEJBM)KMMOTO HUMYIIECTBA, IMOJYYCHHBIA B pE3yJbTaTe 3aBEPIICHUS CTPOUTEIBCTBA/
PCKOHCTPYKIIMA Ha OCHOBAaHUM JOTOBOpA y4YacTUs B JIOJICBOM CTPOMTEIILCTBE OOBEKTOB HEIABIIKUMOIO



MUMYIIECTBA, WHBECTHIMOHHOTO JIOTOBOpPA, a TAaKXKe HMHOTO JIOTOBOpa HAa MPHOOpETEHHE OOBEKTa
HEABU)XMMOT'O UMYILIECTBA, UMYILIECTBEHHBIE MPaBa U3 KOTOPOI'O COCTABJISIIOT aKTUBBI DOHJA, IPU3HAIOTCS
B KayeCTBE aKTHBAa C JaThl TOCYJAPCTBCHHON pErMCTpall IpaBa COOCTBEHHOCTH HA HEIBHKHMOC
MMYIIECTBO BJaJeblieB MHBeCTUIIMOHHBIX naeB [IN®, noaTBepxaenHoi Beinmuckoit uz EI'PH.

B cnyudae, ecnmu 00BEKT HENBMIKMMOCTH BO3HHMKAET B pe3ysbTaTe pasfesia JIpyroro o0bEeKTa
HEIBIDKIMOCTH, BXOJIIEr0 B cocTaB mMmymiecTBa (DoHIA, BHOBh BO3HHUKIINI OOBEKT NpHU3HAETCS B
KadyecTBE aKTHBa, a OOBEKT HEIBIKMMOCTH, KOTOPBIN IOIUIekKaNl pa3fely, MpeKpanaeT MpH3HaBaThCs B
KAauecTBE AaKTHMBAa C MOMEHTA BHECEHHUS JAHHBIX O HEM B €IUHBIA TOCYJapCTBEHHBIM peecTp IpaB Ha
HEABM)KMMOE HMMYILECTBO M CHCJIOK C HUM IPU YCIOBUM HAJU4Ms OTYETa OLEHIIMKA Ha pa3AciiCHHbIC
00BeKTH. B ciydae, ecnmn 0OBEKT HEIBIKMMOCTH BO3HHKAeT B pe3yibTaTe OOBEIWHEHHS HECKOJIBKHX
00BEKTOB HEABIKMMOCTH, BXOJSIIUX B cOCTaB nMymiecTBa DoHIa, BHOBh BOSHUKIINN OOBEKT IMPU3HACTCS
B KayeCTBC aKTHBA, a OOBCAMHCHHBIC OOBCKTHI HEABMKMMOCTH MPEKPAINAIOT MPU3HABATHCS B Ka4eCTBE
aKTHMBa C MOMEHTa BHECEHHs JAHHBIX O HEM B €IMHBIM rOCYIAapCTBEHHBIM PEECTp MpaB HA HEABUKHUMOE
HUMYIIECTBO U CIIEJIOK C HUM MPH YCIOBHY HAJMYHUS OTYCTA OICHIINKA HA OObCAMHCHHBII O0BEKT.

Kpurepun npexparieHus Ipu3HaHUsL:

- Jara nepenauu HEJABM)KMMOTO HMMYIIECTBa HOBOMY IpaBooOnanarento  — Haubolsee
paHHSAA U3 JaT:

—  Jara mpuema-Tiepeaadn, HOATBepKICHHAS aKTOM IIpreMa repeaady;
— JaTa TOCyAapCTBEHHOW PETHCTpAaIlH Mepexoaa IpaBa cOOCTBEHHOCTH Ha HEABIKIMOE
HMYIIECTBO HOBOMY IIPaBOOOJIAIATEINIO, TOATBEPKAeHHAsl BhImuckoit n3 EI'PH;

- Jara mpekparmeHus mpaBa COOCTBEHHOCTH B CBS3H C TOCYJApCTBEHHOM perucTparuen
JMKBHIALUH HEJABHKMMOI'O HMMYIIECTBA, MOJTBEPXKICHHAS JOKYMEHTOM, BBIIAHHBIM PETHCTPHPYIOIINM
OpraHoM ¢ OTMETKOM O pEruCTPAlMOHHOM JIEUCTBUM.

OneHka OOBEKTa HEIBI)KUMOCTH MPOM3BOJUTCA OIECHIIMKOM B CPOKH, COOTBETCTBYIOIIHE
TpeOOBaHUIM 3aKOHOAATENbCTBA. CTOMMOCTD aKTHBA ONPEAEISIETCS HA OCHOBAHUH JJOCTYITHOTO HA MOMEHT
ompeznenenuss CYA oTyera OICHIIMKA C JaTOM OLIGHKM Haubosee ONM3KOM K Jare ONpeleNieHus] ero
CTOUMOCTH.

B cmywae, ecnmu B mepuon NMPUMEHEHHS OTYETA OICHIIWKA IS OMpPEACICHHS CIIPaBEUIHBOM
CTOMMOCTH AaKTHBa, BO3HHKAeT (BBIABISIECTCS) COOBITHE, Beayliee K OOECICHEHHIO, TO YIpaBISIOIIas
KOMITaHUSI HHUIUMPYET BHEIUIAHOBYIO OLICHKY aKTHBa OlLeHIIMKOM He mo3aHee 10 (mecsitn) pabouux nHei
C IaThl BEIIBIICHUS MPU3HAKOB obOecrieHeHWs. JlaTta, MO COCTOSHHIO Ha KOTOPYIO ONpEIeIseTCs HOBas
OIICHKA, HE JIOJDKHA OBITh paHee AaThl BOSHUKHOBEHHS COOBITHS, BEAYIIETO K 0OCCIICHCHHIO.

IIpu omeHKe crpaBeJIMBON CTOMMOCTH 00BEKTa HEIBIKUMOCTH, HAXOIAIIEr0Cs B OTIEPAlHOHHON
apeHzie, Mo koropodr DoHA ABISETCS apeHIoAaTe]eM, YCIOBHsI apeHIHOTO JOTOBOpa JOJKHBI OBITh
OTpakKeHBI OIICHIIMKOM B OlleHKe. OTJAeNbHBIH aKTHB B OTHOILICHHMH JIOTOBOPA OINEPAIMOHHON apeHAbI
00BEKTa HEBIKMMOCTH He IpH3HaeTcs. IIpu 3ToM B cripaBeIMBYIO0 CTOMMOCTh OOBEKTa HEIBHKMMOCTH
HE BKJIOYAETCS MperoIiaTa MM HAYUCICHHBIN 3a UCTEKIINI MEPHO A0XOJ 110 JIOTOBOPY OINEPalMOHHOM
apeH/bl, KOTOPBIE TPU3HAIOTCS B KaYeCTBE OTJENBHOI0 0053aTeNbCTBA (33aJ0KEHHOCTH 0 MOJTyYCHHBIM
MpeoIuIaTaM) UK aKTHBA (IeOUTOPCKOM 3aJ0KEHHOCTH).

7. Tlpu3dHaHMe M OLlEHKA KPeIMTOPCKOM 3210/ 1K€HHOCTH

OO01IMe MOoJ0KEeHHU .

Kpenutopckass 3a10JDKEHHOCTh TMPU3HAETCS B MOMEHT, Korma y DoHIa B COOTBETCTBHHM C
JIEHCTBYIOIIMM JIOTOBOPOM BO3HHKAET 00S3aTENbCTBO IO IMepenade WMYIIECTBA WM BBITUIATE JEHEKHBIX
CpEJICTB KOHTPAreHTy 0 JJOTOBOPY.

OO6s3aTenbcTBAa B BHJIE KPEAUTOPCKOH 3a70JDKEHHOCTH IO BbBIJaue HWHBECTHIIMOHHBIX I1aeB
MPU3HAIOTCS CO JTHS MOCTYIUICHHsI JIEHEXHBIX CPEJCTB B OIUIATY MHBECTHIIMOHHBIX TMaeB Ha cdyer DoHna,
OTKPBITBIN B KPEAUTHON OpTraHU3alluu.

OO0s3aTenbeTBA MO BBHIIUIATE JICHE)KHOW KOMIICHCAIIMH IIPU TOTANICHUH WHBECTUIIMOHHBIX I1acB
MPU3HAIOTCS CO AHS OCYLIECTBICHUS PACXOJHOM 3aIIUCH B pEECTpe UHBECTULIMOHHBIX NaeB dDonpa.

OO0s3aTenbeTBa MO BO3MEIICHHUIO 33 CUET HMYINECTBA, cocTaBisitomiero ®oHA, cOOCTBEHHBIX
JIEHE)KHBIX CpeAcTB Ympasisiomeid komnanuu DoHaa, UCHOJIb30BAHHBIX €10 JJISl BBIIUIATHI JEHEKHOM
KOMIIEHCAllUM B CBS3M C IIOTallleHHEM HHBECTULHMOHHBIX IaeB, NMPU3HAIOTCA CO JHS NepeyUCICHUs
VYupapnswonieii KoMNaHuUeW JEHEXKHBIX CpPEICTB [UJI BBIIUIATHl JICHE)KHOW KOMIIEHCAIIUM COTJIACHO
0OaHKOBCKOM BBITIMCKE.

O0s3aTenpCTBA, MOJICKAIIME UCIIOIHEHHIO 32 cueT akTHBOB DoHa, B TOM 4KCIIE 0053aTeIbCTBA
M0 BHIIIATE BO3HATPAXKJACHUs YIpaBisiomed kommanud, Crnenuaau3upoBaHHoOMy JlemosuTaputo,
ayJIUTOpy, OICHIUKY, OUpIKe, JIUITY, OCYIIECTBISAIONIEMY BEJEHHUE peecTpa BJIAIEIIbIIeB HHBECTUIITMOHHBIX
naeB PonHma, 00s3aTENILCTBA 10 YIUIATE CYMM CKHIOK C PAacueTHOW CTOMMOCTH WHBECTHIIMOHHOTO Ias
(Ham0aBOK K pacueTHON CTOMMOCTH WHBECTUIMOHHOIO Mas) Ympapisromed xommanuun Donma u (wim)



areHTam IO BblJgaye, MOTaleHUuI0 1 0OMEHY MHBECTHULMOHHBIX I1aeB, a TaKkXKe 00s3aTelbCcTBa IO OIIaTe
NPOYMX PACXOJIOB/TIO BHIIUIATE WHBECTHLHOHHOIO J0XOJa MaWIIMKaM, OCYLIECTBIISIEMbIX 3a CUeT
nmyiectsa OoH/Aa B COOTBETCTBHU C TPeOOBaHMSMH JICHCTBYIOLIETO 3aKOHO/ATEIbCTBA, NPU3HAIOTCS B
Hau0oJjee paHHIO U3 JaT:

B paty pacuera CUYA, ecnu YmnpaBisiomass KOMIIaHHS HMEET BO3MOXHOCTh JIOCTOBEPHO H
HAJC)KHO OIPEAEINTh pa3Mep BBIMICYKAa3aHHBIX BO3HATPAXKICHWH W/MIM PAacXolOB B COOTBETCTBHU C
YCIOBUSIMU 3aKJIFOUEHHBIX JOTOBOPOB WJIM B COOTBETCTBHU ¢ [IpaBmiiaMu OBEPHTENHHOTO YIPABJICHHS, a
TaK)ke METOAAaMH OIIPECIICHUS CIIPaBeUINBON CTOMMOCTH, NIPEAYCMOTPEHHBIME HacTosmumy [IpaBunaMu
(1e mpumensietcs B ciaydae, eciu B pacder CHA TTM® BrimrodeH pe3eps Ha BBHIIUIATY BOSHATPAXKICHHH);

WIH €O IHSA TIONy4YeHUs YTPaBIAIOMIEH KOMIAHWEH MOKYMEHTa, IOATBEPXKIAIOUIETO (aKT
OKa3aHHA YCIYT (CO IHS IMOJMYYCHHsS IOAMMCAHHOTO aKTa BBIMOJHEHHBIX paboT (OKa3aHHBIX YCIYT), IpU
YCIIOBUH, YTO PacXoAbl MO BBIIUIATE BO3HATPAXICHUS Y IpaBsitoiieil komnanuy, Crieruaii3upoBaHHOMY
Jleno3utapuio, ayauTopy, JUIy, OCYLIECTBISAIONIEMY BeICHUE PEeCTpa BIaIC/IbLEB HHBECTUIIMOHHBIX MaeB
®onna, oneHmuKy (MpH €ro HalIW4MHU), 00s3aTeNbCTBA IO OIUIATE NPOYHMX PACXOJOB HE IPEBBHIMIAIOT
JOIYCTUMBIN pa3Mep TaKWX BO3HArpaXICHUH M pacxojoB, ycraHoBiIeHHBIX [I/1Y Ha pmaTy npusHaHUS.
BosHarpaxaenue ynpasisiiomieil KOMIIaHUU, pa3Mep KOTOPOTO 3aBUCUT OT Pe3yJbTaTOB MHBECTUPOBAHMS,
HauuCJIAeTCs B MEPBbII pabounii 1eHs nepuoja (eciau MHas JaTa HadMCIeHHU He ykaszaHa B IIpaBmimax Y
[MN®D), cnexyromiero 3a NEPHOIOM HAYHCICHNUS BO3HATPAKIACHUS, IPU3HAETCS B COCTABE MPOUYHMX PACXOT0B
Y YYUTBHIBAETCA B COCTaBE 005A3aTENBCTB IO MOMEHTA €TO BBITUIATHI.

Kpenuropckas 3ag0KEHHOCTh II0 YIUIATE HAJIOTOB M JPYTHX O0S3aTeNbHBIX IUIaTeXed u3
nmymecta [IM® mnpusHaercs B AaTy BO3HHKHOBEHHS O00S3aTENbCTBA IO BBIIATE Hajora W (Win)
00513aTeNPHOTO TUIATEXka, COTJIACHO HOPMAaTHBHBIM MpaBOBBIM akTaM Poccuiickoit ®enepanmu u (vim)
noroBopy. IlpekpaiieHne npu3HaHus B AaTy MEPEYUCICHHS CYMMBI HaJloroB (00s3aTeNbHBIX IJIaTeXei) ¢
pacuetHoro cueta [IM® cormacHo GaHKOBCKOM BBITTUCKE.

KpenuTtopckas 3a10KEHHOCTh TI0 CHIENKaM KyIUIM — MpoAaku akTHBoB 1@ (3a uckiroueHuEeM
CeNIOK KYTUTH-TIPOJIAKH IIEHHBIX OyMar) Mpu3HaeTCs B AaTy MOJYUYeHUs JCHEKHBIX CPEACTB Ha PACUETHBIH
cuet [IM® cornacHo GankoBckoii Beinucke. [Ipekpalienue npu3HaHus B IaTy UCIIOJNHEHUS 00s13aTelIbCTBa
IO CIIEJIKE COTJIACHO YCIOBHUSIM JAOTOBOpA.

Kpenuropckas 3am0oinKEHHOCTb, IIOJUIEKAINas IIOTAIICHWIO HMYIIECTBOM, BO3HHUKAMOMIAas MO
CyneOHOMY JOKyMEHTY, IPHU3HACTCS:

- B MOMEHT BCTYIUICHHS B CHJIy CylIeOHOro akTa IepBOH WHCTaHIMM, €CIM I10jada
aTeJUIIIIMOHHOM ajlo0bl He MPeayCMOTpEeHa;

- B MOMEHT BCTYIUICHHUsS B CHIIy PEICHHs cyJa NepBOH MHCTaHLMM (B TOM 4HCIE, eclu Obuia
MOJIaHa alleJUIIMOHHAs jkao0a). B ciydae anensiinoHHOTO 00kKaloBaHHS YKa3aHHOE PEIIeHNE BCTYIAeT
B 3aKOHHYIO CWJIy CO JHSA TNPUHATUA TOCTAHOBJICHUS ap614Tpa>KHoro cyna aHeJ’IJ’IHHHOHHOﬁ HWHCTAHIMH
(HaTOﬁ MPUHATHUA TTOCTAHOBJICHUA CYyJia aHeJ’IJ’IHL{I/IOHHOf/'I HWHCTAHIIMU CUHUTACTCA JaTa €ro U3rOTOBJICHUA B
MOJTHOM 00BeMe).

OnepanuoHHas apeHaa:

Ha naty Hauana apeH[bpl B COOTBETCTBUU C YCIOBHUSMM JOrOBOpAa apeHJATOp IPU3HACT aKTUB B
(hopme npaBa MOJTB30BaHUS U 0013aTEIBLCTBO 110 apeH/ie. AKTHB B (hopMe IpaBa MoIbp30BaHus 110 JloroBopy
ONEPALlMOHHOW apeHnabl HEABHXKMMOIO HMyIIecTBa, B KOTOopoM OOHH sBISETCA apeHIaTOpOM, H
00513aTeJILCTBO MMPU3HAETCS] C MOMEHTA:

- ¢ HauOoJee paHHEil U3 1aT:

v/ jara mepenayu 00BbEKTA HEJBMKUMOCTHU B apEH]Iy 0 aKTy NpHeMa-Tepeiadn;
v\ Jara BCTYIUIEHUs B CHILY JIOTOBOPA apeH/IbL;

- C IaTHI YCTYIIKK MpaBa apeH/Ibl 00BEKTa HEABMKIMOTO HMYIIIECTBA.

JlaHHbIE 1OTOBOPHI IIPU3HAIOTCS 1O HACTYIJIEHUS] MOMEHTA!

- IOJINMMCAHUs aKTa BO3BPATa MMYILECTBA aPEHIOAATENIO;

- nepegayuu [IM® npaB 1 00513aTENBCTB M0 JJOTOBOPY TPETHEMY JIHILY;

- TIpOYero MpeKpameHWs MpaB U 00s3aTeIbCTB MO JOTOBOPY B  COOTBETCTBHH C
3aKOHOJATeIbCTBOM UM JOTOBOPOM.

[Mpu3HaHue akTHBa W 00s3aTENbCTBA 10 JIOTOBOPY apeHIbl HE IPOM3BOJMTCS B CIETYIOIINX
ClIydasx:

- €ClIM CPOK JoroBopa apenabl He npesblmaer | (Oxun) rox (IpH 3TOM HPOJOHTalWU CPOKa
JISWCTBHS IOTOBOpA apeH 1bl HE IPOUCXOHT) (KpaTKOCPOUYHAsl apeH/Ia);

- €CIIM XapaKTepUCTUKU COOTBETCTBYIOLIETO 3€MEIbHOIO Y4acTKa, Ha KOTOPOM PpaCIOJIOKEHO
HEJIBIKIMOE MMYIIECTBO - akThB DoHIa, B 9aCTHOCTH, €T0 TPaHMIBL, W (WJIM) YCIOBHUS JIOTOBOPOB, Ha
OCHOBAHMU KOTOPBIX OCYIIECTBIIETCS HCIOJIB30BAHME TAaKOTO Y4YacTKa, HE MPEAINoJararT, 4YTO
HUMYIIECTBEHHBIE TIpaBa Ha HErO MOTYT I€HEPHUPOBATH CaMOCTOSTENLHYIO JKOHOMHYECKYIO BBITONY HIIH
OBITH IPEIMETOM CHIEJIKH OTAENIBHO OT PACHOJIOKECHHOTO Ha HEM 3[aHusl (CTPOCHHUS, COOPYKEHHS), a TAKKe
€CIIM  CIIPaBEUIMBasi CTOMMOCTb JOTOBOpa apeHAbl OIOCPENOBAHHO YYHMTBIBACTCS OLCHIIMKOM B
CIpaBeIMBOIM CTOMMOCTH TaKOT'O 00BEKTa HEABHKUMOCTH.



Ilpu onpenencHUM Cpoka apeHIBl HEOOXOIUMO YYUTHIBATH PEAJBbHBIA CPOK apeHIBI C YYETOM
BO3MOXKHOH IpoJioHTanuy. Eciiu Ha 1aTy 3aKiIoueHHs TOrOBOPa M3BECTHO, YTO CPOK apeHIbl OyaeT Ooree
OJTHOTO TOJ[a, HE3aBUCHMO OT JaThl OKOHYAHHUS CPOKAa apeHJIbI MO JOTOBOPY, TaKyI0 apeHIy HEOOXOIMMO
paccMaTpuBaTh Kak JOJITOCPOUYHYIO.

CrpaBeayiiBas CTOMMOCTh IpaB MO JOTOBOPY apeHAbl, apeHIaTOPOM IO KOTOPOMY SIBIISIETCS
[IU®, ompenensercs Ha OCHOBaHMH OT4YeTa oneHIIWKA. OIeHKa MPOW3BOAWTCS OICHIINKOM B CPOKH,
COOTBETCTBYIOITNE TpPeOOBAHMSAM, YCTAHOBJICHHBIM HACTOSIMUMH [IpaBumamMum ©  IEHCTBYIOIINM
3aKOHOIAaTENLCTBOM PD.

I[Ipu >TOM B COCTaB KPEOUTOPCKOH 3aJ0DKEHHOCTH BKIIFOYAETCS CIpPABEIIUBAs CTOMMOCTD
00513aTENBCTB 110 TAKOMY JIOTOBOPY OTEPAITMOHHON apeH/IBI.

O0s13aTenbCTBA 110 YIUIATE APSHTHOW TUIATHI OICHUBAIOTCS CICIYIOIIUM 00pa3oM:

ITo noroBopam omnepalmoHHOMN apeHbl, B KOTOPHIX DOHA BHICTYMAET apeHAATOPOM, KPEAUTOPCKast
33/I0JDKEHHOCTh B CYMMeE IUIaTeXa, MOJJIeKallero oIiaTe 3a pacueTHbIN nepuoj (Mmepuo onpeaensieMblii
JIOTOBOPOM ~ apeHAbl, KaK TMepuoJ, 3a KOTOPbIA  MPOM3BOAUTCS  apeHAHBIA  IIIATeX  —
MECSII/KBapTall/IOTYTOANE/TO]) TPU3HACTCA B MOMEHT OKOHYAHHUS TEKYIIEro pacyeTHOro mepuoaa B
cilydae eCJid MOCCIHHUM ICHb TAKOTO MEPHO/Ia SIBISICTCS HEPabOUUM JHEM, KPESIUTOPCKas 3a10KEHHOCTh
B CyMME apeHJHOTO IUIaTeXa 3a BECh PACUETHBIN IepHOJ IMpPHU3HASTCS Ha TOCIeAHUN pabounii IeHb
mepuoja ¢ y9eToM Hepaboumx IHEH mocie JaThl pacdera. Kpeauropckas 3aJODKEHHOCTH IMpeKpaacT
MpPU3HABaTbCsl B JaTy CIHCAHUS JEHEXXHBIX CPEACTB B CUET OIUIaTrhl 3agoipkeHHocTd PoHpom. Ecim
apeHiHas 1aTa oriayeHa GOHJ0M aBaHCOM, TO INPEKpaLIeHUE MPU3HAHUS KPEAUTOPCKOM 3a10KEHHOCTH
MPOU3BOJUTCS OJHOBPEMEHHO C IPEKpalleHWeM IMpHU3HaHUS OTPaKEHHOM paHee B KauyecTBE aKTUBA
MPeIOTUIATHI 0 COOTBETCTBYIOIIEMY aBaHCy. B cimyuae onpenenenust CUA Ha naty, KOTopas He COBIaAaeT
C JIaTOW OKOHYAHHs TEKYIIEro PAcueTHOTO MEPHOA/TIOCICAHUM PabOYMM JHEM TEKYIIEro pPacueTHOIO
nepuofa JOIMOJHUTENBHO TPHU3HAETCS KPEOUTOPCKas 3aJ0DKEHHOCTh B CyMMeE, pacCuMTaHHOU
MPOIMOPLIMOHAFHO KOJMMYECTBY AHEH n0 natel onpeneneHuss CUA. Takas 3a105K€HHOCTh NpU3HAETCS B
neHpb onpenesenuss CHA u paccuuthiBaeTest Mo Gopmyiie:

t—it+1

E3=Ps———ri
b —tp+1
rae:

F' — apeHIHbIN TIaTeX, OTHOCAIINNACS K TEKYIIEMY IEPHOY,
t — gara OLICHKH,

tp — aTa Hayajla pacyeTHOro Nepuoa,

t; — aTa OKOHYAHUS paCYETHOIO NEPUOAA.

CripaBeyinBasi CTOMMOCTh KPEIUTOPCKOM 3aM0/HDKEHHOCTH 10 JOrOBOpaM apeH[ibl, CPOKoM 0 1
(OmHoro) rona (KpaTKOCpOYHas apeH/ia) OIpPeeIIseTCs:

- Ha Kaxayto aary onpexaenenus CUA, B pa3Mepe 00s13aTeNbCTB 110 JOTOBOPY HA YKa3aHHYIO aaTy. B
cily4ae, eclii 00s3aTeNlbCTBa MO JOTOBOPY HE MOTYT OBITh HAJIEHKHO OIpEAEICHbl HA TAKYIO AATy, TO
MPUMEHSIOTCS. METOIbI ANTMPOKCUMAIHH.

CrpaBeyiiBasi CTOMMOCTh KPEAUTOPCKON 3aJ0JDKEHHOCTH (00s13aTeNbCTB) MO JOTOBOpPAM apeHIBI,
3aKII0YeHHON Ha cpok Oomnee 1 (OmHOTro) roga (JOATOCPOYHAS apeH[ia) OnpeessieTcs M0 MPUBEASHHON K
JlaTe OIICHKM CyMME AapeH[IHBIX IUIaTe)kell Ha BECh CPOK JCWCTBUS JOTOBOpa apeHAbl IO METOIy
NPHUBEICHHON CTOMMOCTH JeHEKHBIX MOTOKOB ([Ipwminokenue 1). Tlpu 3TOM TakoW CPOK HE OJDKEH
IIpeBbILIaTh CPOK AelcTBUsA IIpaBuil JOBEPUTENBLHOrO ypaBieHuss OOHIOM.

IIpu ompeneneHMH cpoka apeHABl HEOOXOAMMO YYMTHIBATh PEANBHBIA CPOK apeHIsl C YUETOM
BO3MOJKHOH nposioHranuy. Eciii Ha naty 3aKiitodeHus J0roBOpa M3BECTHO, YTO CPOK apeH/bl Oyer Oosee
OJTHOTO T0Jia, HE3aBUCHMO OT JaThl OKOHYAHUs CPOKa apeHAbl 10 JJOrOBOPY, TaKylo apeHJy HeoOX0IuMo
paccMaTpuBaTh KaK JOJITOCPOUYHYIO.

B xauecTBe CTaBKM JUCKOHTUPOBAHMS MCHOIb3YETCSl CTaBKa, YCTAHOBIIEHHAS JOTOBOPOM B CIIydae ee
COOTBETCTBHSI PHIHOYHOH CTaBKe JIMOO €CiIn CTaBKa I10 JOTOBOPY HaXOIHUTCS B AMAIA30HE, ONPE/ICIICHHOM C
Y4ETOM BOJATUIBHOCTU PBIHOYHBIX CTABOK HA TOPHU30HTE 3 Mecsla C y4eTOM MOCIEAHEH pacKphITOH
cTaBKH. J[Mama3oH onpeeNIeTcs] aHaIOTHYIHO MOPAAKY, OTUCaHHOMY B pa3aene 4 [Ipaswui.

B mHBIX ciydasx MCTIONB3YyeTCS PHIHOYHAS CTaBKa. PEIHOUHAsS cTaBKa ONpEesIeTcs IO COCTOSHHIO Ha
KaXIpIi pabo4mii IeHB (J1aTa OLEHKN).

B xauecTBe pEIHOYHOM CTaBKM IPUMEHSETCS CPEeTHEB3BEIICHHAS ITPOIICHTHAS CTaBKa M0 KpeIuTaM B
pyOJIIX M MHOCTPAaHHOW BAaJIOTE HA COMOCTABHMBIA CPOK (COIIOCTAaBUMBIH CPOK — CPOK, OCTABIIMICS Ha
JaTy OLEHKHM  JO MOTalleHUs OLEHMBAEMOW KpPEAUTOPCKOM 3aJ0JDKEHHOCTH), NPEAOCTaBICHHBIM
He(pMHAHCOBBIM OpraHM3anMsIM (JUIsl JTOJDKHUKOB, SIBISIFOIIMXCS IOPHAMYECKUMHU JTMLIAMN) WIH (GU3HYECKAM
auuaM (U1t JOJDKHUKOB, SIBJIAIOIIMXCS (DPU3MUECKMMH JIMIaMu), B uenoM mno Poccuiickoit denepanum,



packpeiBaeMasi Ha oduimaibHOM caiite banka Poccuu u ompeneneHHas B COOTBETCTBHU C Pa3BEPHYTOM
IIKANOIt.

Ecnmu mocnenusisi packpoitas Ha cailte banka Poccuu cpenHeB3BellieHHasl CTaBKa MO KpeauTam
paccuMTaHa paHee, YeM 3a MecCdll NMEePBOHAYAILHOIO MPU3HAHUS WM AAThl OLIGHKH, a TaKkKe B CiIydae
M3MEHEHHUs1 KitoueBoi cTaBku banka Poccum mocne nepBOHauanbHOTO NPU3HAHUA, JUISL OIpeAeieHHs
PBIHOYHOM CTaBKU IMPUMEHSETCS CIEAYIOUN IOAXO0M;

- KiroyeBas craBka banka Poccum, neiicTBoBaBLIasi B Mecsle, 3a KOTOPBIM OIpeneiaeHa
CpPEIHEB3BEILICHHAs CTaBKa [0 KpEeAWTaM, CpaBHMBAaeTCid C KIo4YeBOM craBko banka Poccun,
JIEHCTBYIOIIEH B MecsIle IepBOHAYANEHOTO IPU3HAHUS / ¢ MI3MEHEHHO! KiTfoueBoi cTaBkoit banka Poccnn;

- ecnu KimroueBas craBka banka Poccun He M3MeHMIIAach JO MOMEHTa IEPBOHAYAIBHOTO
MPU3HAHUA, B KAa4eCTBE PBIHOYHOW CTaBKH IPU IIEPBOHAYAIHHOM IPH3HAHWUHU/IIOCIIE TEPBOHAYAIHHOTO
MIPU3HAHUS PUMEHSETCS MOCTEIHAS PACKPhITasi CpeJHEB3BEILIEHHAs CTaBKa 10 KPEAUTaM;

- ecnu kimodeBas craBka banka Poccum u3MeHunach (B TOM uuclie A0 MOMEHTa
NepBOHAYAILHOTO NPU3HAHU), PHIHOYHAS CTaBKa onpeesieTcs o Gopmyore:

rOH.Cp.pHH.:GC.pBIH.+(KC,E[.O._KCCp.)7 rae:

Tou.cp.ps. - OLIEHKA CPEIHEB3BEIIEHHON PHIHOYHON POLEHTHON CTaBKU;

Tep.pwn. -~ CPEIHEB3BEIICHHAS MTPOIICHTHAS CTAaBKa IO KPEAWTaM B PyOIIX W WHOCTPAHHOM BaIOTE,
myonukyemas Ha opunmanbHoM caiite banka Poccum, 3a Mecsn, Hanbonee ONM3KHIA K JaTe OICHKH, 110
KpeOuTaM CO CPOKOM HpPHBIICYEHMs, NOMAJAIOUIUM B TOT K€ HHTEpBaJ, YTO M CPOK, OCTABIUMICS Ha
OTYETHYIO ATy JI0 MTOTAIICHIs OIICHUBACMOH IeOUTOPCKON 3aJ0JDKCHHOCTH;

KCp,. - kmtoueBas ctaBka LIb P®, yctaHOBIEHHas HAa ATy OIICHKH;

KCoqp. - cpennsis xintoueBast ctaBka banka Poccuu 3a kaneHmapHBIN Mecsll, 3a KOTOPBIN onpeeseHa
CTaBKa Tcp.porm.-

CpenHsisi 32 KaJlleHAapHBII Mecsill KitodeBas craBka banka Poccun paccunrtsiBaercs mo hopmyie:

_ YiRC =T
1 - T .
rae:
T — KonM4ecTBO JHEHN B KaJE€HIapPHOM MECHIIIE, 38 KOTOPBIN PacCUNTHIBAETCS MPOIICHTHAS CTaBKa,
KC; — kroueBas craBka banka Poccuu, 1eficTBOBaBIIIAS B i-OM MEPUOJIE KaTIEHIAPHOTO MECSIIA,
T; — KONMYecTBO JHEW KAJEHIAPHOTO MECsAId, B TEUEHHE KOTOPHIX JEHCTBOBANA MPOIEHTHAS
craska KC;.
Cpennsist 3a KaJleHAapHBIM Mecsl KirodeBast craBka banka Poccuu, ompenensiemas pacdeTHBIM
MyTeM, OKPYIJISIETCS 10 2-X 3HAKOB MOCJE 3aIsTOM.

IIpexpaienue NpU3HAHUSA KPEeAUTOPCKOM 32/10/15KEHHOCTH ;

IIpu3HaHue KpeIUTOPCKOM 3a40/DKEHHOCTH U IIOJYUYEHHBIX IPEIOIIAT IPEKPAILAETCs B CIlydae:

- UCTIONHEHUs 06s3aTenbpeTBa DoHIOM;

- ¢ nmatel BHeceHHMss B EI'PIOJI cBemeHmii 0 NMKBHMAALMM KOHTpareHTa B TMOpSIKe,
YCTaHOBJIEHHOM JI€MCTBYIOIINM 3aKOHOATEIbCTBOM;

- MPOYEro IMPEeKpalIeHUs] 00s3aTeNbCTBA B COOTBETCTBHHM C 3aKOHOJATENHLCTBOM (B TOM
YHCIIe TI0 OCHOBAHUSIM, NTPEYCMOTPEHHBIM I0JI0KeHHAMH J1aBbl 26 'K PD) mmm goroBopom.

OueHka KpeIuMTOPCKOM 32/10/:KeHHOCTH (00513aTe/IbCTB):

CrpaBeUIMBOI CTOMMOCTBIO 00S3aTEIbCTB 10 BIIaY€ HHBECTHIIMOHHBIX MACB IMPU3HACTCS CyMMa
JICHEe)KHBIX CPEJICTB, OCTYITUBIAS HA OAHKOBCKUHN CYET, OTKPBITHIN YTIPABISIONICH KOMITAHUEH [T y4eTa
I/IMyI_HeCTBa q)OH}la B ormaTy MHBECTUIIMOHHBIX I1ACB.

CHpaBC}lHHBOﬁ CTOUMOCTBIO O6$[33TGJ'[BCTB I10 BBIIIJIATEC )IeHe)KHOﬁ KOMIICHCAlIun HpI/I IIoralcHuu
MHBCCTUIIMOHHBIX I1AaCB l'lpI/IBHaCTCSI cymma JCHCKHBIX Cpe}ICTB, l'lpI/I‘II/ITa}OHIaHCﬂ K BBIIJIATEC BJIAACJIbIIAM
WHBCCTHUIIMOHHBIX IIACB, paCC‘II/ITaHHaﬂ JINLIOM, OCyH_IeCTBJ'[ﬂ}OH_II/IM BEACHUC peeCTpa MHBCCTUIIUOHHBIX
[Ia€B U COIVIACOBaHHAsI ¢ YIIPABIIAIOIIEH KOMIIAHUEH.

CrpaBeyIMBOIl CTOMMOCTBIO 0053aTENhCTB 1O BBHIIUIATE HAJIOTa HA JOXOIbl (PU3UIECKUX JIHI]
MpU3HAeTCsl CyMMa Hajora, MCYMCIEHHAas Ha JaTy BBIUIATHL J0XOJa HaiiuMkaMm Ymnpasisiouieit
KOMIIaHHEH.

CrpaBeUIMBOI CTOMMOCTBIO 00SI3aTEIBCTB IO BOSMEIICHHUIO 32 CUET HMYIIECTBA, COCTABIIIOIECTO
®oH, COOCTBEHHBIX JCHEKHBIX CPEICTB YTMpaBIAONMECH KoMIaHuu (DOHIA, HCIOIH30BAHHBIX €0 IS
BBIIUIAThHl JIEHEKHOW KOMIIEHCAIIMM B CBSI3U C IMOTalleHHMeM HMHBECTULMOHHBIX IaeB, MPU3HAETCS CyMMa
JIEHE)KHBIX CPEJICTB, OJyYeHHasi OT YIPaBJSIOLIe KOMITaHUU.

3 Ucrounnk undopmanun: OduipansHei caiit Banka Poccuu http://www.cbr.ru/statistics/?Prtld=int_rat Ceenenus 1o
KpeauTam B pyoursix, nosmmapax CIIA u eBpo B nenom no Poccutickoii denepanum.




CrpaBeuiMBasi CTOMMOCTh 0053aTEIBCTB MO BBIIUIATE JOXOJ0B MAKIIUKaM OICHHBACTCS B CyMMeE
JICHEKHBIX CPEJICTB, IPUYHUTAIOIINXCS K BIILJIATE BIIACIbI[AM HHBECTUIIMOHHBIX MACB.

CrpaBeUTMBOI CTOUMOCTBIO 0053aTEIIBLCTB, MMOJICKAIIUX UCIIOTHEHUIO 3a cueT akTUBOB DoH/a, B
TOM 4YHCJIe 0053aTENILCTB 110 BHIIUIATE BO3HATPAXKICHUS Y IPaBIISoNIeH KoMmanuu, CrieuaTu3upoBaHHOMY
Jeno3utaputo, ayIuTopy, JUIy, OCYIIECTBIAIOIIEMY BEICHUE PEECTpa BIaAEbleB HHBECTUIIMOHHBIX MaeB
®oHzma, 0053aTENBCTB MO YIUTATE CYMM CKUIOK C PACUETHON CTOMMOCTH MHBECTHIIMOHHOTO mas (Hag0aBoK
K pacdeTHOH CTOMMOCTH WHBECTHLIHMOHHOTO Tas) Ympasistomeil komnannd PoHa U (WIM) areHTaM II0
BbIJIade, IOTAIIEHWI0 W OOMEHY WHBECTHUIIMOHHBIX IIae€B, a Takke O0M3aTENBCTB MO OIUIATE IMPOYHX
Pacxo0B, OCYIIECTBISIEMBIX 3a cdeT uMymecTBa DoHIA B COOTBETCTBUH C TPEOOBAHMSIMHU IEHCTBYIOIIETO
3aKOHOJATENhCTBA, NPU3HACTCSI CTOMMOCTh BO3HarpakaeHws (yciayr, CKUAKH, HaJ0aBKH)/HMHBIX
00s13aTeNBCTB, pacCUMTaHHAs HMCXOAsd W3 ycloBHU moroBopoB (IIpaBmil MOBEPHTEIHHOTO YIIPABIICHUS
umymectBoM PoHzpa)* moM yka3aHHas B MEPBUYHBIX YYETHBIX JOKYMEHTAaX (AKTaX OKA3aHHEIX YCIYT,
BBICTABJICHHBIX CUETaX, MpPUKa3aX, WHBIX JOKYMCHTaX, MOATBEPKIAMOIUX AKTHBHI U 0013aTCIHCTBA
CBSI3aHHBIC C HEIBHYKUMBIM UMYIIICCTBOM).

OlieHKa UHBIX BUJIOB KPEAUTOPCKOM 3aJI0JIKEHHOCTH :

Kpenutopckas 3aJ0/KEHHOCTh «JO0 BOCTPEOOBAHHS», KPSIUTOPCKAs 3aJ0JDKCHHOCTh MO HAJOTaM,
0o0s3aTeNnbCTBA 1O BBIIUIATE BO3HATPXKICHUS YmpaBisiomed komnanuu, Crenuaan3upoBaHHOMY
Jemo3uTapuio, ayIuTopy, JUIY, OCYIIECTBISIONIEMY BEeICHHE PeecTpa BIaACIbIeB HHBECTUIIOHHEIX MTacB
®oHpma, 0053aTENBCTB MO YIUIATE CYMM CKHIOK C PACUCTHOH CTOMMOCTH MHBECTHIIMOHHOTO Tas (HagOaBOK
K pacyeTHOH CTOMMOCTH WHBECTHIMOHHOTO Tas) Ympasistomeidl komnannd PoHna U (WIM) areHTaM II0
BbIJIa4e, NOTANICHHI0O W OOMEHYy WHBECTHIHOHHBIX IIa€B, a TaKXKe KPEIUTOPCKAas 3aJO0JDKECHHOCTD,
ToJyTeKamasl TOTAIICHUI0 JCHE)KHBIMH OICHHBAaeTCSI B HOMHHAIBHOM CymMme o00s3aTenbcTBa (Uit
3aﬁMOB/er[[HTOB TMOJYUYCHHBIX! OLICHUBACTCA B HOMHHAaJbHOMN CyMME 3aiiMa III0C HAa4YUCJICHHBIC, UCXOAs
W3 MPOIICHTHON CTAaBKH IO OTOBOPY 3aiiMa/KpenuTa, MPOICHTHI HA ATy OLCHKH), MOMJISKAIIErO OIIaTe
Vpasnstowen komnanueit @onna.

KEC; Kpenuropckas 3a0/KEHHOCTB, TIOUIC/KAIas TOTAICHAI0O WMMYIIECTBOM, BO3HHUKINAs IO
J0TOBOpaM MCHBI, HOBAllMU U JPYI'UM aHAJIOTUYHBIM JOTrOBOpaM, OUEHHUBACTCA 11O CTOMMOCTHU UMYIIECTBA,
MOJJIeKAIETo Tepeavye, B COOTBETCTBUHU C TOPSIKOM OIPEIENCHUs CIPaBEAJIMBONH CTOMMOCTH TaKOTO
NMYIIECTBA, YCTAHOBJICHHBIM HACTOAIIUMU HpaBI/IJ'IaMI/I.

[MomyueHHBIE TTPEIOIUIATH OLICHUBAIOTCA B CYMME ITOTyYSHHBIX AEHE)KHBIX CPEICTB.

IV.Onpenenenne pyo0/eBOro JIKBUBAJEHTAa  CIHPaBeJIMBOH  CTOMMOCTH,

OIpeaeIeHHON B BAJIIOTE.

CTOMMOCTh aKTHBOB M BEJIMYMHA 00S3aTENbCTB, BHIPAKCHHAs! B BAJIOTE, OTIIMYHOHW OT BaJIOTHI
pacuera CUA, npuanMmaetcs B pacuer CUA B Bamote onpeneneHus CHA mo OupeBoOMy KypCy 3aKpBITHS
(TOD) I[TAO «MockoBckasi Oupka» Ha JaTy ONpPEIesIeHUs UX CIIPaBeUINBOIM CTOMMOCTH (naiee gata —1T).
Ecmu OwmpxkeBoii kypc 3akpeitus (TOD) ITAO Mockosckas bupxa Ha maty T orcyrcTByeT, TO s
pacueToB ucnoisb3yercs kypc Llentpansnoro banka Poccuiickoit denepannu.

B ciyuae ecniu bankom Poccuu He ycTaHOBIIEH Kypc MHOCTPAHHOM BAJIFOTBI, B KOTOPOX BBIpAyKEHA
CTOMMOCTh aKTHBOB/00s3aTeNbCTB, K BanoTe onpeneneHuss CUA, To HCHONB3YeTCsl COOTHOLICHUE MEXIY
KypcoM HHOCTPaHHOM BamioThl M BamioToil ompeneneHuss CUA, ompezaenseMoe Ha OCHOBE Kypca 3THX
BAJIIOT 10 OTHOLICHUIO K amepukanckoMmy nosuiapy (USD), ycranoenenHoro Intercontinental Exchange
(ICE) ® (kpocc-Kypc HHOCTpaHHOM BalIOTEL, OIpPeAeIeHHON depe3 amepukanckuii nowtap (USD)).

V. llopsanok pacuera BeJIMYMHBI pe3epBa Ha BBIIATY BO3HATPAKIEHUS M
HCIOJb30BAHUA  TAaKOro pe3epBa, a TaKkKe IMOPAJOK  y4era
Bosnarpameﬂuﬁ n pacxoaos, CBA3aHHbIX C AOBEPUTEC/ILHBIM
ynpasjenueM PoHgom.

* B coorercteun ¢ m. 4.49 KOHIENTyalnbHBIX OCHOB (DMHAHCOBOH OTYETHOCTH, MpHHATHIX CoetomM Mo MC®O, pacxomst
IPHU3HAIOTCS, €CIM BO3HHMKAeT yMEHBIICHHE B OyIymuX SKOHOMHYECKHX BBITOZIaX, CBSA3AHHBIX C yMEHBIICHHEM aKTHUBAa WU
YBEJIMYEHHEM 00513aTeNbCTBA, KOTOPBIE MOT'YT OBITH HAJIEKHO H3MEPEHEL.

IIporHo3Hble 3HauYeHHs O0053aTEIbCTB, PACCUNTAHHBIC YTpaBIsIomlell KoMmaHued, mpemocTaBisitorcs B Crenuanu3upOBaHHBIN
NIETIO3UTapHii Ha KaXkayto aaty onpeznenenus CHA ¢ ykasaHueM neprosia BHIOOPKH U 00BSCHSIONINX TEPEMEHHBIX.

Jnst meneil anmpokcHMManmuy pa3Mepa  00s3aTeNIbCTB HCIOJNB3YeTcss CTATHCTHKA 3a mociequue 12 ([IBeHaanartsh) Mecsiies,
npenmectBytomux gare onpenenenus CUA ITU®. [Ipu oTcyTCcTBUH Takoro o6beMa CTATHCTUKHM METOJ anlpOKCUMalUH MPUMEHUM
[IPY HAJIMYUHK IaHHBIX HE MEHEe ueM 3a MocieaHue 2 (qBa) Mecala, npeamecTBytonmx nare onpeneneHus CHA TN O.

B maTy noctymieHus: JOKYMEHTa, IOATBEPKJAIOMIETO OKAa3aHHbIE YCITYTH, IPOU3BOIUTCS KOPPEKTUPOBKA HAUUCIICHHBIX 0053aTENIbCTB
JI0 X peabHOIO 3HAYCHUSI.

ANmpoxcHManyy He MOUIeKAT PAcXobl 0 BO3MEIIEHHIO 3aTPAT BBIIECTOAIMINX JCHO3UTAPHUEB IO XpaHEHHEe W/WIN y4€Ty IpaB Ha
LICHHbIE OyMaru, nepeBoJy IEHHbIX Oymar. BemuumHa KpemuTOpCKOH 3aJ0IKEHHOCTH IO TaKMM pacXojaM, OIUIaYMBAacMbIM B
COOTBETCTBUHM C JIOTOBOPOM 00 OKa3aHUH YCIYT CHELHAIN3HMPOBAHHOIO JEMNO3UTApHs, ONpPEAEIsIETCs Ha OCHOBAaHMH JIOKYMEHTOB,
HOATBEPKAAIONINX OKa3aHHBIC YCIYTH.

5 O¢uuuansuas undopmanus mybnukyercs Ha caiire Mutepdaxc: https:/rd.interfax.ru/markets/main/forex
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PesepB Ha BbImIaTy BO3HAarpakaeHUs (OPMHUPYETCS OTAENBHO B YaCTH pe3epBa Ha BBIILIATY

BO3HArpaXkKACHUS YIPABJSIOMEHl KOMIAHMM M B 4YacTH pe3epBa Ha BBIILIATY COBOKYIHOTO

BO3HArpaXKACHUS CIENHMATU3UPOBAHHOMY JAEMO3UTApHIO, ayAUTOPCKON OpraHu3aluu (B cilydae

ykazanus B [lpaBmmax Y [HU® ayauropckoii opranmsamum), oueHmuky I[IUD wu mumy,

OCYIIECTBIISIIOIIEMY BEJCHUE PEECTPa BIaCIblIeB HHBECTUIIMOHHBIX IaeB [T @ (nanee — peseps

Ha BBIIUIATY MPOYNX BO3HATPAXKICHHUH).

Pesepr Ha BEIIATYy BO3HATPAXKICHUI HAYHCISCTCS U OTpaXkaeTcs B coctaBe o0s3aTenscT [TND

B TEUCHHUE OTUETHOTO To/ia: ¢ Hanbosree Mo3IHEH U3 ABYX AaT — JAaThl Hauasia KaJeHIapHOTO rosia

WIH AaTHI 3aBepIIeHAs (OKOHYAHHS) (POPMHUPOBAHUS - 0!

. JlaTbl OKOHYaHUS KaJeHIApHOIo T01a;

. JaThl BO3HUKHOBEHMS OCHOBaHMA g npekpameHus I[IM® (we Britowas paty
BO3HUKHOBEHHUSI OCHOBaHMA A mnpexpamieHus IIM®D) B wactu pesepBa Ha BBIILIATY
BO3HArpaXKA€HUS YIpaBJIoNeil KOMIaHUU;

. HauOoJice TO3AHEH W3 JBYX JaT MNPU NPEKPALNICHUH - JaThl OKOHYAHHs IMpHEMa
TpeboBanuii kpeauTopoB IIM®D wim naThl OKOHYAHMS peaju3allid BCEro HMMYIIECTBa
[MN®.

PesepB Ha BblIuIaTy BO3HarpaxaeHui Hauucisiercs cornacHo npasuwiaM Y ITM® napacraroumm
UTOTOM W OTpakaeTcsa B coctaBe oOs3aTenbcTB [P Ha maty ompenmenenuss CUA B TeueHHE OTYETHOTO
roja:
- KaX/IbI{ MoCIeHNI pabounii IeHb KaleHAapHOTO Mecsla
- Ha J1IaTy BO3HUKHOBEHU OCHOBaHMS 11 npekpatieHus [P (BKIouuTensHo)

- Ha Kaxayto naty onpeaenenus CHA [TND

Pe3eps Ha BBIILIATY BO3HATPAXKICHUS YIPABJAIOIICH KOMIIAHUM M pe3€pB Ha BBILIATY IPOYHUX
BO3HArPaXICHUI PacCUUTHIBAIOTCS OTAEIBHO KaXKIbIM B CBOEH YacTH (Jlajiee BMECTE U IO OTAEIbHOCTH —

9JacTH pe3epBa Ha BHIIUIATY BO3HATPAXKICHHUSA).

Oco6eHHOCTM  pacueTa pesepBa Ha BbIMJIaTy BO3Harpa>kaeHus
ynpasBnsowein KOMNaHUM U pe3epBa Ha BbIMJIaTy NPOYMX BO3HArpakAeHui B
3aBMCMMOCTM OT YCJ/IOBUMIA nopsaKka onpeaenieHns pa3Mepa  yKasaHHbIX

BO3Harpa)xaeHuii, yctaHoBJieHHbix Mpasunamu AY NMNO.

1. Ecnm B cootBetctBuM C [Mpasunamm AY TMNO® pasmep BoO3HarpaxaeHus
ynpasnsawen KomnaHmm u obwero BO3HarpaxaeHus cneunannuanpoBaHHOMY
AenosunTtapuio, ayamTopcKom opraHusauuu, oueHLWKnKy nnuo 7 nngy,
OCYLLEeCTBNSAOLWEMY BeAeHWe peecTpa BnajenbleB WHBECTUUWMOHHbIX naes [1NO
(fanee - pasMep NpouyMx BO3HaArpaxaneHuin) onpegensiercsas kak npoueHT oT CICHA
(6e3 ponMoONHUTENbHbIX OrpaHWYEeHUn), TO Kaxhasa 4acTb pe3epBa Ha BbinNjaTty
BO3Harpa>kaeHui onpeaensieTcs B caeayowem nopsake:

e HA apyrve aHuM onpegeneHma CYHA (3a mckayeHMeMm nepeoro paboyero AHs

OTYETHOro roga):



d-1 N
(CHAL +> CU4) D.(x,T,)

t=1 n=1
S- = * - Sk ’

' D T, Pt

roe:
k - NOpsiAKOBbIA HOMEpP KaXAoro HayucieHuUs pesepBa B OTYETHOM roay,
NpUHUMaLWLNIK 3HavyeHnsa oT 1 o i. k=i — nopsAKoBbIM HOMEp nocneaHero

(Tekywero) HauyncneHusa pesepsa;

Sk- CyMMa KaXaoro npomMsBegeHHoOro B TeKyLWeM OTYETHOM roay

Ha4vyncneHna pesepsa,

S,- cyMma ouepenHoro (TEKyLIEro) HauMCieHust pesepsa B TeKyLleM OTHETHOM
roay,

D - konmyecTBo paboumx AHEN B TEKYLLEM KalleHJapHOM roay;

T';- konnyectBO pabouvx AHEN nepuofa, OMPeAENEHHOro C Hayana TeKyLlero

OTYETHOrO roja A0 (BKoYas) AaTbl HAUMCIEHNS pesepBea S, ;
t - nopsaakosbili HOMep paboyero AHA, NpuHaanexawero nepuvoay, 3a
KOTOpbIA onpeaeneHo 7', NpuUHMMalOWMK 3HadveHns ot 1 go d. t=d -

NOPSIAKOBbINA HOMEP paboyero AHA HauMcneHus pesepsa S, ;

CYA4, - CTOMMOCTb UWCTbIX aKTUBOB MO COCTOAHMIO Ha KOHeL, Kaaoro paboyero

OHS t, 338 ncknodveHneM gHs d. Ecam Ha pabounin geHb t CHA He onpegeneHa, oHa
npuHUMaeTca pasHon CHA 3a npeawecTsyowmi aHo t pabounii AeHb OTYETHOro
roga.

CYAL" - pacyetHas (npoMexyTouHas) BennumHa CHYA Ha aaty d, B KOTOpOW

Ha4yUCAaeTca peseps Si’ onpegeneHHas C TOYHOCTbIO A0 2-X 3HAKOB nocse

3ansTon no dopmyne:

N

N
> (xT) 2, T)
n=1

i-1 d-1 ( = T + T )
(Axmuevt ; — Km, +ZSk)—(ZC'{At* ! 5 ! )
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Axmuebl, - pacyeTHas Be/MYMHA aKTUBOB, BKIYaa [AebUTOPCKYto
3a[40/DKEHHOCTb  Ha paty d. [Jebutopckykt 3ap0/kKeHHOCTb Ha paty d
HEob6X0AMMO YUUTbIBATb A0 HAUMC/IEHMS BO3HarpakaeHuWh M pesepBa Ha

BbIMJ1aTy BO3HaArpa>xaeHuda 3a Aaty d. B cnyyae onnatbl B AaTy d



yrnpaBnsawouein koMnaHnein ms MNP BosHarpaxaeHuit, HAUNCIEHHbIX B AaTy
d, Heo6xoAMMO Npu onpeneneHn pacyeTHOM BEIMUYMHBI aKTMBOB Ha aaTy d
YBENINUYUTb CYMMY aKTUBOB Ha CyMMY YMJa4ye€HHbIX BO3HarpaxaeHuii B aaTy
d.

Km, - BenuumHa KpeanTopcKON 3aA0/HKEHHOCTM 6e3 yyeTa HauMCIEeHHbIX

BO3HarpaxaeHuin Ha pJaTy d, BK/4Yasl OCTaTOK pe3epBa Ha BbinNaaTy
BO3HarpaxzaeHus Ha aaty d-1, rae d-1 —npegwecTtsyowmnii pabounii geHo
pate d.

i—

S,- obwas cyMMa pe3epBOB Ha BbIMIaTy BO3HarpaxxaeHus,
k=1

Ha4yMCNEeHHbIX C Hayana roaa Ao Aathl d.
X - NpoLieHTHas CTaBKa, COOTBETCTBYIOLLAA:

Xyx, - PasMep BO3HArpaxaeHus ynpassiollell KOMMaHUM OTHOCUTENbHO

CI'C4YA, ycraHosneHHbIM npasunamm Y MG (B Aonsx), AENCTBYIOWUI B TeYeHne

nepuoda 7T ;

ann - COBOKYMHbIA pa3Mep BO3HArpaXkAeHWn  crneunann3npoBaHHOMY

OEeno3nTapuio, ayauMTOpCKOM opraHu3aumM, oueHwuky MO  (Tonbko ans
MHTEepBasnbHbIX N 3akpbiTbiX MUD), 6upxe (Tonbko ana éupxesoro MN®) n
Mly, OCYLLECTBNSIOLIEMY BEAEHWE peecTpa BrafefbLeB MHBECTULMOHHBLIX MaeB

MN®, otHocutenbHo CICYA, ycTaHoBneHHbIn npasunamm Y MNO (B ponsx),
AEACTBYIOLLNI B TedeHne nepuoda T ;
N - KON-BO CTaBOK, AENCTBOBABLUMX B OTYETHOMY roay;

X, - Kaxaas nNpoLeHTHas CTaBKa, AeNCTBOBaBLUIas B TedeHue nepuoaa 7' ;

T, - KonnuyectBo paboumx AHEN Mmepuvoaa, B KOTOPOM AEMCTBOBasa CraBka X,

N
npuHaanexawee nepvoay T, rae T, = ZTn :
n=1

b Iy Iy N
D Ha ) D (Kagaly ) >y ) D (Tl )
g T ("‘1 4 y =l 2l
3HayeHns 1T—L’ T T ( T T J He
E: |1+
il il
oKpyrnsawTcs.
S_ C%[mcq .
OkpyrneHue npu pacyete “i u d  MPoOM3BOAUTCS Ha KaX[oM AEeNCTBUMM A0 2-X

3HAKOB MocC/ne 3ansaTon.



2. Ecnn B cooTtBeTcTtBUM C lNMpasunamm Y MNMNO pasmep Bo3Harpa)gaeHus
ynpasnsoLwWen KOMNaHmm mam obwmnin pasMep Npoynx BO3HarpaxaeHmum He 3aBUCUT OT
3HayeHns CICYHA Ha pgaty d, ©n BennuYMHa pe3epBa Ha BbiMJaTy Takoro
BO3Harpa)xaeHms MoxeT ObiTb onpegeneHa Ao pacdeta CICHYA Ha gaty d, 10 ans
pacdeTa ApyroM 4acTM pe3epBa Ha BbiaTy BO3HArpaxxaeHus, KoTopas
onpepensieTcs, kak npoueHT ot CICYA Ha paty d, wucnonb3ykTcsd ¢GOpMybl,

yCTaHoBneHHble n.1 Hactodawero [punoxeHusa. [lNpu 3TOM B pacyeTe BeNUYUH

Cqﬂ ;M ClMlpaC'{

nn YUYNTbIBAOTCA  cnegyouwme 0CO6EeHHOCTM B  OTHOLUEHUU

HEKOTOpPbIX NoKasaTenemn:
i-1
25k
- pacyeT noka3sartensa #l1 npomssoanTcs 6e3 ydyeTta pa3Mepa pe3epsa,
HAUYMCNEHHOro C Hayana roga Ao Aatbl d, B OTHOLWEHUM TOro BuAa BO3HArpaxaeHui,

nopsiAoK pacyeTa KOTOPOro He ycTaHoBMEeH, Kak npoueHT oT CICYHA;

Km, = Km,
n BK/loUaeT B cebs npeABapuTEIbHO pacCUUTaHHYo

- nokasaTtenb
Ha paty d BenuMUMHY pe3epBa K HaYMCNEHUIO TOrO0 BWAa BO3HarpaxaeHwus, pasmep
KOoTOporo B cooTBeTcTBuu C [pasunamn Y MNMUO He yCTaHOBNEH, KakK MPOLEHT OT
CIrC4A;

- B pacyeTe WUCNOJSb3yeTCd WKW TONbKO 3HadeHue Xykn, ecnm pasmep
Bo3HarpaxaeHusa YK onpegensietca kak npoueHT ot CICHA wam Xnpn, ecnn obwnmn

pasMep Npouynx BO3HarpaxaeHun onpegensietcs Kak npoueHT ot CICYA.

3. Ecnn B cooTBeTcTBUM C lpasunamun Y MNMUO pasmep Bo3HaArpaxxaeHus
ynpaBnsoWen KOMNaHUM U 06WKMA pa3Mep MpPOYUX BO3HaArpaKAeHuUin yCTaHOBJEHbI
Kak npoueHT oT CICHA, HO npu 3TOM XOTA 6bl OANH M3 HUX OrpaHUYeH npeaesibHOMn
dUKCMPOBAHHOIM BeNWMYMHOM, TO AN9 pacdeTa pesepBa Ha BO3HarpaxaeHue
yrnpaBnsloLWen KOMMNAHUM W pe3epBa Ha MpoyMe BO3Harpa)kaeHusl MCrMosib3yTCs

opMynbl, ycTaHoOBNeHHble N.1 HacToswero [puNoXxeHus, Npu 3TOM B pacyeTe

4 Py C%lpacw

BEJTNYUNH d nnn YUYnUTbIBaAlOTCA cnegyrowmne 0CcO6EeHHOCTN B OTHOLIEHUN

HEKOTOpbIX NoKasaTenen:

- MepBOHa4yasbHO pacyeT MpPOM3BOAUTCHA B COOTBETCTBMM C M.l HacToswero
MpunoxeHns, Kak ecnu 6bl 3Ha4YeHWs pas3Mepa BO3HarpaxkaeHus ynpasastoLllein
KOMMaHun n oblero pasmepa NpoYnx Bo3HarpaxaeHui 6oinm 661 TONBKO NpoLUeHTaMu
oT CIF'CYHA 6e3 yCcTaHOBNEHHbIX OrpaHNYEHWUI;

- NOSy4YeHHOe pacyeTHoe 3HayeHue TOW 4YacTM pe3epBa Ha BbinNjaTty
BO3HarpaxxaeHus, KotTopas orpaHuyeHa (puUKCUpoBaHHOM BenuunHoun B MNpasunax OY
MA®, cpaBHMBAETCA C YCTaHOBJIEHHbIMM OFpaHWYEeHUAMKU, W  onpenenseTcs

OKOHYaTesNbHasa BeNMYMHA TakKoh YacTu pe3epBa Ha Aaty d, npun 3TOM:



e €C/M pacyeTHOe 3HauyeHue YyAOBJETBOPSAEeT [AO0MNOJIHUTENbHOMY
OrpaHunyeHuo, ycrtaHosBneHHoMy T[lpasunammn AY [MUO®, TO Takasa
4yacTb pe3epBa NPU3HAETCS OKOHYaTeNbHOM Ha aaTy d;

e €C/IM pacyeTHOe 3HayeHue He YyAOB/eTBOpSAeT AOMNOJHUTENIbHOMY
OorpaHun4yeHuno, YyctaHosneHHoMmy [lpasunammn AY T[MAD, TO
OKOHYaTenbHas BeMYMHa pe3epBa Ha gaty d nepecymTbiBaeTcs
ncxoast U3 GUKCMPOBAHHOMO OrpaHMUYeHuns;

- eCNn OKOHYaTeNnbHas BeNMUMHa 4YacCTW pe3epBa HaA BO3HarpaxaeHue

nepecynTaHa uncxoaa wms3 CbMKCVIpOBaHHOFO OrpaHN4yeHnda, 17O Aanee OCYLEeCTBIAETCA

.o e pac
nepecyet nokasaTenem CINY Y171 CHA]

C uenbl nepecyeta BTOPON 4acTu
pesepBa Ha BoO3HarpaxaeHume (kKoTopas onpegenserca kak npoueHT oT CICYA 6es
OrpaHW4yeHunin) B nopsiake, yCTaHOBJIEHHOM .2 HacToswero Mpunoxenus. MNpu aToM
paccyMTaHHaa B HaCTOsLWEM MYHKTe OKOHYaTesllbHas Benu4yMmHa 4acTu pe3epBa Ha
BO3HarpaxxaeHue, Ans Uenen fanbHelwero pacdera no n.2 paccMaTpumBaeTcs, Kak
yacTb pe3epBa Ha BO3HarpaxxaeHue, pa3Mep KOTOpoh wulBecTteH (onpepeneH) Ao

pacuyeta CI'CHYA Ha paTty d.

4, Ecnn B cootBetctBUM C [lpasunammn Y [MN® pasmep ogHoro w3
BO3HarpaxxaeHun (ynpasnswoowen KOMAaHUWM  WAWM  NPOYMX  BO3HarpaxKaeHumn)
yCTaHoB/€eH B BUAe HUKCUPOBAHHOM BeIUYUHbLI 6€3 AONOAHUTENbHbIX OrpaHUYEeHUA B
Bmnae npoueHta ot CICHA, a pasmep apyroro onpegeneH, kak npoueHT oT CICHA wu
orpaHuyeH npenenbHo GUKCMPOBAHHOW BENMUYMHOM, TO pacyeT pe3epBa Ha BbiniaTy
TOro0 BMAA BO3HarpaxzaeHud, pasmep kotoporo 3asucut ot CICHA u orpaHuyeH
npeaenbHon GUKCUPOBAHHOM BEIMYMHOWN, OCYLLECTBAAETCA B CeayolweM nopsake:

- NepBOHavyasbHO pacyeT OCYLLECTBASETCS B COOTBETCTBMM C M.2 HACTOSALLErO
MpunoxeHna aAna onpegeneHus pacyeTHOro 3Ha4yYeHuMs JacTu pesepBa Ha
BO3HarpaxgeHue B suge npoueHta ot CIFCHA Ha paty d;

- TMOJIyYEHHOE pacyeTHoe 3HayeHuMe 4YacTu pe3epBa Ha BO3HarpaxaeHue,
yCTaHOBNEHHOro kak npoueHT ot CICYA, cpaBHMBAEeTCAd C YCTAaHOB/IEHHbIMWU B
Mpasunax AY TU® orpaHnyeHuaMU, U onpenensaeTcs OKOHYaTesibHasd BefiMyuHa
TaKol YacTu pesepBa Ha AgaTty d, Npu 3TOM:

e ecnu pacyeTHoe 3HayeHue yAoBNeTBOpsieT YyCNoBU IO
(PUKCUPOBAHHOIO OrpaHn4yeHus, yctaHoBneHHoro [Mpasunamu AY
MN®, To Takas 4YacTb pe3epBa NpU3HAETCS OKOHYaTENbHOW Ha aaTy
d;

e eCM pacyeTHOe 3HayeHue He YyAOBNETBOPSET (PUKCUPOBAHHOMY
OorpaHu4yeHuto, YyctaHoBneHHoMmy [lpasunamu M4y TMUD, TO
OKOHYaTenbHas BefWYMHA pe3epBa Ha pfpaty d onpeaensiercs

ncxoana m3 (bVIKCMpOBaHHOFO OorpaHn4yeHn4.



5. Ecnn B cootBetctBun ¢ [lMpasunammn AY [MNO® pasmep ogHoro wus
BO3HarpaxxaeHut  (ynpasnsiowen KOMNAHUM  WAWM  MNPOUYMX  BO3HarpaxaeHumn)
yCTaHOB/IEH B BMAE DUKCUPOBAHHOW BEINYMHbLI C AOMNOJHUTENBbHBIM OrpaHUYEHUEM B
BuAae npoueHTa ot CICYA, a pa3Mmep apyroro onpeaeneH, kak npoueHT ot CICYA 6e3
[OMNONHUTENbHBIX  OrpaHWYeHuWin, TO pacyeT pe3epBa Ha BO3HarpaxiaeHue
ynpaensoLwen KOMNaHumM 1 pesepBa Ha NpoymMe BO3HArpaxAeHusl OCyLlecTBAseTCs B
cneayouwem rnopsgke:

- NepBoOHayasibHO pacyeT MpPOU3BOAUTCA B COOTBETCTBMM C N.1 HacToAwero
MpuNoXeHUs C UCMOIb30BAaHMEM B pacyeTe TOJIbKO 3HAYeHUMn B BuAe MNpoLeHTa oT
CrCYA, T.e. paccunTblBalOTCA NpeAesibHble 3Ha4YeHUs pe3epBa Ha BO3HarpaxaeHue;

- Aarnee paccyuTbiBaeTcsa yctaHosneHHasa MNpasunamn Y NMUO BennynHa yactu
pe3epBa Ha BO3HarpaxzaeHue, onpegeneHHas B Bunae GUKCUPOBAHHOW BeNUYUMHbI, U
CpaBHMBAETCH C MONyYEHHbIM NpefesibHbiM 3Ha4YeHWeM B rMepBOHa4dasibHOM pacyeTe,
rnpu 3TOM:

e ecnn dukcnmpoBaHHas BelMUYMHA 4YacTM pe3epBa Ha BO3HarpaxaeHue
YAOBJ/IETBOPAET pPacCYNTAaHHOMY OrpaHUYEeHUO B BuAe npoueHTa oT
CIrC4YA, ycraHosneHHoMy [lpasunamu AY [MU®D, To ocyuwecTsnsaeTcs
nepecyeT 4acTu pe3epBa Ha BO3HarpaxzaeHwe, KOTOpoe YCTaHOBJIEHO
ToNbkKO B Buae npoueHtTa ot CICHA B COOTBETCTBUU C M.2 HACToSALWEro
MpunoxeHnsa, W MNOJyYeHHble 3Ha4YeHuMs JacTel pesepBa Ha
BO3HarpaxxzaeHue NpmM3HaKTCs OKOHYaTeNbHbIMW Ha AaTy d;

e ecnn pUKCUpoBaHHasa BeSIMUYMHA YacTM pe3epBa Ha BO3HArpaxaeHuwe He
YAOBJ/IETBOPAET pPacCYNTAaHHOMY OrpaHuUYEeHUO B BuAe npoueHTa oT
CIrC4A, TO OKOHYaTeNnbHbIMU npu3HalrTCA rnepsBoHa4vanabHO
paccyuMTaHHble 3HayeHWs 4acTeln pe3epBa Ha BO3HarpaxaeHue,

onpepeneHHble, kak npoueHT ot CICHA.

Pasmep copMMpOBaHHOro pesepBa Ha BbIiNJATy BO3HArpaXxAeHusl yMeHbllaeTCs Ha
CYMMbl Ha4YUC/IEHHOrO0 B TEeYEeHMEe OTUYETHOro roga BO3HarpaXkaeHus ynpasnstowen
KOMMNaHuWK, Ccneumann3npoBaHHOMY Aeno3nTapuio, ayauMTOpPCKON opraHusaummn (B
cnydyae ykasaHusa B lNpasunax A4Y NMUO ayantopckon opraHmsaumm), oueHuwmky MNO
M Nuuy, OCYLLEeCTBASAKLWEMY BeAeHMe peecTpa BnagesnbLeB WHBECTUUMOHHbLIX Maes
MnNo.

MpeBbllWeHMe pe3epBa MpU HAYUC/IEHUU BO3HArpa)kaeHus ynpasnsiowen KOMNnaHum,
BO3Harpa>xaeHus crneumanmsmMpoBaHHOMY Aeno3uTapuio, ayauTOPCKON opraHusaumu
(B cnyyae ykasaHus B [lMpasunax AY MNO® ayamTtopckoih opraHusaumn), OUEHLUUKY
MA® u nuuy, oCylecTBASKOWEMY BeAeHWe peecTpa BrajesfibueB WHBECTULMOHHbIX

naes MN®, B TeUeHNEe KaneHAapHOro roga He AOMYyCKaeTcs.



He wncnonb3oBaHHbLIN B Te4yeHWe OTYEeTHOro roja pe3epB Ha BbinjaTty
BO3HarpaxzaeHusi NoAJ1eXUT BOCCTAHOBIEHMIO MO OKOHYaHMIO OTYETHOro roaa,
HO He no3aHee nepBoro paboyero AHA roga, cneayrowero 3a OTYETHbIM, U
npuU3HaeTca B COCTaBe MNpoYMx [OXOA4OB. YKazaHHOe BOCCTaHOB/EHWE
oTpaxaeTcsa npu nepsoMm onpegenedHnn CHA MO B roay cneaywwmm 3a

OTYETHbLIM rogoM.

Vi.llopsanok  yperyjiupoBaHHMsi  Pa3HOIJACHH  MexXay  YnpasJsiiomei
KoMnaHueil 1 Crnenuajau3upoBaHHbIM JI€NMO3UTAPHEM NMPH OMNpeaeeHHU
CTOMMOCTH YHCTHIX AKTHBOB

B cnyuasx BemBrneHms ommOkum B pacdetre CYUA u®  pacueTHOH CTOMMOCTH OJHOTO
WHBECTHIMOHHOTO TMasi, NMPHUBOAIICH K OTKIOHEHHIO HCIIOJIb30BAaHHOW B pacdyeTe CTOMMOCTH aKTHBa
(obs3arenscTBa) B pasmepe 0,1% u Gonee koppektHoit CHA, n/mnm otknonenne CHUA Ha 3TOT MOMEHT
pacueta cocraBiusser 0,1% wu Oomee kxoppektHoit CUA, a Tak ke B cCiIy4asx BbIABICHHS (akrTa
HECBOEBPEMEHHOTO IMPU3HAHUS/TIPEKpAIeHUs] TIPU3HAaHUs aKTUBa (00s3aTeNbCTBa) BHE 3aBUCHMOCTH OT
CTOMMOCTH Takoro akTuBa (o0s3arenbcTBa) CrenUanu3upOBaHHBIN JeMO3UTapuil ¥ YmIpaBisionias
KOMITaHMsI Tpou3BoAT nepecyer CHA M pacueTHONW CTOMMOCTH MHBECTHUIIMOHHOTO Mas. Y IpPaBIISIOIAL
KOMITaHHSI OCYLIECTBIISIET BO3MELICHHUE yiepOa BiajesbliaM HHBECTUIMOHHBIX NAeB B COOTBETCTBHU C
HOPMAaTHBHBIMH NIPaBOBBIMHU aKTaMH.

Crnennan3upoBaHHBIN IENO3UTAPUI U Y IPABIIAIONIAs KOMIIAaHUS COCTABIIIOT AKT O BBISIBICHHOM
OTKJIOHEHNH H (akre ero ycrpaHeHus. Ilpm stom Crenuann3upoBaHHBIA ACMO3WTApHH HE Mo3qHEE 3
(Tpex) paGoumx mHE# C naTel MOANHMCAaHHUSA AKTa O BBIIBICHHOM OTKJIOHEHHM M (paKT€ €ro yCTpaHEHHS
yBenomiisieT o ¢akre oTkiIoHeHus bank Poccun.

Ecnu BbIIBICHHOE OTKJIOHEHHE HCIOJIBb30BAaHHOW B pacdeTe CTOMMOCTH aKTHBa (00sS3aTenbCTBa)
cocrapinsieT MeHee ueM 0,1% koppextHoit CHA, u otkinonenne CHA Ha 3TOT MOMEHT pacueTa COCTaBJISAET
menee 0,1% xoppektHoit CYA, VYmpammusiomas komnanuss v CHenuanu3upoBaHHBIA JI€TIO3UTAPHI
OIPEJICTISAIOT, HE IPUBENIO JIM BBISBICHHOE OTKJIOHEHHE K IIOCIEIYIOUIMM OTKIIOHEHHSM, B YacTH
HCIIOJIb30BAaHHOM B pacyeTe cTOMMOCTH akTuBa (oOs3arensctBa) U CUA, cocraBmsatomum Menee 0,1%
koppektHoit CUA u He npousBoaaT nepecueT CUA u pacdeTHOH CTOMMOCTH OJHOTO WHBECTHUIIMOHHOTO
nas, 4ucjia WHBECTHIMOHHBIX IAa€B Ha JIMIEBBIX CYETaX BIAJENbIEB. YTpaBIsiomas KOMIAHUS U
Crnennanu3upoBaHHBIA AEMO3UTapuid OOs3aHBl IPUHATH MEPBHl A NIPEAOTBPAILICHUS ITOBTOPEHUS
BBISIBJICHHOH CUTYaIUH.



Ipuioxkenue 1. Ucnosib3yemMasi TEPMHUHOJIOTUS 1JIS METOAUKH OLEHKHU
KPeIUMTHBIX PUCKOB

OnepannonHasi 1eGUTOPCKAsi 3aA0JKEHHOCTh — JIEOUTOPCKas 3a/10JDKEHHOCTh KOHTpPAareHTa,
BO3HHUKAIOIAsl B X07Ie HOPMaJIbHOTO OIEPAalMOHHOTO IMKJIa, KOTOpasi OyAeT moramieHa B TeUeHHE CPOKOB,
YCTaHOBJICHHBIX B Hactoammx IIpaBunax omnpeneneHus CYA B cioydae HpPOCPOUYKM HCHOJIHEHHUS
o0s3arensCTB.  JIOMyCTHMBIE CPOKHM IPOCPOYKH, YCTAaHOBJICHHBIE ISl OIEPALMOHHOW JeOMTOPCKOM
3aJJOJDKCHHOCTH, HE JIOJDKHBI NMPHUBOJUTH K NPHU3HAHHWIO OE3HAIE)KHON K IMOTYYEHHIO 33J0JDKEHHOCTH, a
TaKke K OOECIEHCHMIO 3aJOJDKCHHOCTH. Takas 3aJ0/DKCHHOCTh Oy[eT peann3oBaHa YIPaBISFOLICH
KOMITaHHEH B TIOJTHOM 00BEME B CPOKH, YKIAIBIBAIOIINECS B HOPMAIBHYIO PBIHOYHYIO (MJIM BHYTPEHHIOIO)
MPaKTHKY B3aHMMOJEHCTBHS C KOHKPETHBIM BHIOM IEOMTOPCKOM 3aJ0JDKEHHOCTH. Y CTaHOBIECHHBIE CPOKH
MPOCPOYKN U MCHOIHEHUS 00S3aTENbCTB HE JOJKHBI MPEBBIIIATh PEKOMEHIYEMBIX CPOKOB B HACTOSIINX
[Ipasunax ompenenenuss CUA, ecnm WHOE HE IOATBEP)KICHO BHYTPEHHEW CTATHCTUKOM YIIpaBIsIOmICH
komnaHuy. OnepanuoHHas 1e0UTOpCcKas 3aJ0/KEHHOCTh OL[EHUBAETCS 10 HOMUHAIY B CIy4ae OTCYTCTBUS
MHBIX (aKTOPOB 00ECIICHEHHSI.

Jleburopckast 3a10JKEHHOCTh, 110 KOTOPOH BBISBJICH OJMH WJIM HECKOJBbKO NMPU3HAKOB nedoinTa,
yYKa3aHHBIX B HACTOSIIEM MNPHJIOKEHWH, OAWH WIM HECKOJIBKO NPH3HAKOB OOECIICHEHUS, yKa3aHHBIX B
paznene 2 IlpaBui, KpoMe AOIMYCTUMOM MPOCPOUYKH 0053aTEIBCTB B paMKax OIEPAl[HOHHOTO IHMKIa, He
MOJKET OBITh IPU3HAHA ONEPAIIHOHHOM.

Jleburopckas 3a0JKEHHOCTh C MOBBIIICHHBIM YPOBHEM pHCKa HEBO3BpaTa HE MOXKET OBITH
NpU3HAHA ONEPALNOHHONW (HAapUMep, €ClM y KOHTPAareHTa OTCYTCTBYIOT MCTOYHHKH IMOTALICHHS TaKoH
3aJJOJDKEHHOCTH).

VYnpapnsiomas KOMIIAHHS JIOJDKHA TIPOBOJUTH aHAJINW3 YPOBHS pHCKA IO JeOMTOPCKOM
3aJJOJDKCHHOCTH, KOTOpasi paHee Obula KBaJM(HUIIMPOBAaHA ONEPAIMOHHOH, W IO WHOH JeOMTOPCKOM
3aJ10JDKEHHOCTH, IPU3HAHUE KOTOPOH OCYIIECTBISETCS.

AHanu3 ypoBHS pUCKa IPOBOJIUTCS:

— Ha KXy OTUETHYIO JIaTy, ycTaHoBieHHYIo [IpaBunamu onpenenenuss CHA [TND;

— NPY [IEPBOHAYAILHOM MPU3HAHUU JEOUTOPCKOM 3aJ0JDKEHHOCTH;

o Ha MOMEHT Iepexoja JAeOUTOPCKOH 3aJOJDKEHHOCTH W3 CTaryca «OINEepalMOHHOW» B
CTaTyC «IIPOCPOUCHHOW».

Jns  neneid mpoBeneHWs  aHanMW3a, YIPABIAIOMAs KOMIAHMS  JIOJDKHA — HCIIOJIL30BATh
000CHOBaHHYIO ¥ OATBEPXKIaeMyT0 HH(OpMaNIo, JOCTYITHYIO el 0e3 Upe3MepHBIX 3aTpar M yCUINHL.

B nponiecce ananu3za Ynpasisiomas KOMIIAHHS ONPE/IEIIseT:

— BO3MOXKHOCTb KBUTU(HUKALUK AEOUTOPCKOH 330KEHHOCTH B KaUeCTBE OIEpallMOHHOM,
NpU3HAHUE KOTOPOH OCYIIECTBIIETCS BIIEPBBIC;

— HEOOXOMUMOCTh H3MEHEHHS MOAX0Ja K yYeTy ICOMTOPCKON 3aI0/KeHHOCTH, paHee
IIPU3HAHHOM ONIEPALlUOHHOM.

KoHTpareHT — U0, HETIOCPEICTBEHHO CBS3aHHOE C aKTHBOM, BXOMSIINM B COCTAaB MMYIIECTBA
[MU®D, u ypoBeHb KPEAUTOCIOCOOHOCTH/(DMHAHCOBOW HaJIeKHOCTH/(PMHAHCOBOM YCTOWYMBOCTH TaKOTO
JIMIa HETIOCPEICTBEHHO BIHUSET Ha CIPaBEIIUBYI0 cTouMOcTh akTuBa. KonTparentamu IIM® sBistorcs
SMHUTEHTHI IICHHBIX OyMar, 3aeMIIUKH 110 KPEIUTHBIM JJOTOBOpPaM, 1eOUTOPHI IO JOTOBOPaM C HMYIIECTBOM
[MN®, apernaropsl, OaHKH, KPEOUTHBIE U HEKPEAWTHBIE OPraHH3aLMK M MpOoYne O0s3aHHBIE 10 aKTHBaM
[T ® nuna.

Hedoar - HacrymieHue (BBIABICHUE) JIFOOOTO M3 HUKEIIEPEUUCICHHBIX COOBITHI M OTCYTCTBUE
YpEryJIMpOBaHUsI CUTYAIlMd Ha CPOKH, OIpEJeIIieMble OTICIBHO Ui PA3HOTO BU/Ia aKTHBOB/00S3aTECIILCTB
(pu HapymeHHH 00s3aTeNECTB HA MCHBIIMA CPOK, HO OOJBIINHA, YeM sl TMpPU3HAHHS OINEpPalIOHHON
32/I0JDKEHHOCTHI0, COOBITHE CUYUTACTCS TeXHHYECKUM J1e()oITOM):

— HapylieHne o0s3aTeNbCTB 10 BHIIUIATE JEHEKHBIX CPEICTB WIH Tiepeaade IMpas,
MMYIIECTBA TIepe]] KpeIuTOpaMu/3auMOAaBIIaMH,

— oOHapy)XeHHe KpPEeJUTOPOM HEBO3MOXKHOCTH 3a€MIIUKAa HWCIOJHUTH BBHINICYKa3aHHbBIE
00s13aTeNbCTBA B CHIIy KaKUX-TUOO OOCTOSTENLCTB 0€3 MPHHATHS CHENHAIbHBIX Mep (Hampumep,
pea3alyy 3aJ10Ta).

HpGILGHBHHC CPOKHU NPHU3HAHUSA ,HC(i)OJ'ITa JJI pas3IMYHbIX BUJAOB 3aJ0JIDKCHHOCTH

JeduTopckasi 3a10J:KEHHOCTh/00513aTeJILCTBA
Ne0UTOPOB/KOHTPAT€HTOB/IMUTEHTOB/3aeMIIIUKOB

Cpok




7 pabouux aHEH s

poccuiickux
. 6 smMuTeHTOB/ 10 pabounx
OO0s13aTeIbCTBA MO OOIUralusIM POCCUHCKUX/MHOCTPaHHBIX YMUTCHTOB 9
JHEH Juist
WHOCTPaHHBIX

9MHUTECHTOB
OO0s13aTebCTBA MO BBIIIATE TOX0AA 110 I0JIEBbIM aKTUBaM POCCUICKUX / 25/45 e
MHOCTPAHHBIX YMHTEHTOB’
OO0s13aTeIbCTBA MO 3aiiMaM/KpeITaM FOPUINYESCKHUX JIHI 30 nueit

O0s3aTenspCTBA HA MEXKOAHKOBCKOM PBIHKE, PBIHKE ITPOU3BOJHBIX

HHCTpYMEHTOB, pbiHke PEITO 5 pabouux jHeH

Wnast 3anomxeHHocTh puzndeckux (B 1. u W) n ropuauyeckux i nepen

U® 90 mueit

B cirydae ecni 1eOUTOP/KOHTPAreHT/IMUTEHT/3aCMIIIK HAPYIIHI TIPEIEIbHBIA CPOK, YKa3aHHBII
B TaOJMIE BBINIE, NPH ATOM CyMMa JOJNIa HE3HAYWTENbHA (CyMMAapHBIH JONT KOHTPareHTa MO BCEM
00s13aTeIbCTBAM € HapyIICHHEM IPENENBHOTO CPOKa IOTAIICHMS 3aJ0JDKCHHOCTH MOXKET COCTaBISITH HE
6omee 1000,00 py0.) U B OTHOIIEHWH OCTAJbHOH 3aI0JDKCHHOCTH OOCITYXXHBAaHHE IPOHU3BOIHUTCS B
COOTBETCTBHH C YCJIOBHSMH JOTOBOpa ¢ COOMIOJCHNEM rpaduKa IuiaTexei, To Takoe coOpITHe K aedonty
HE TPUPABHUBAEeTCAd IMPU HAIMYMM MOTHUBHUPOBAHHOTO CYXICHHS YIpaBIAIOIIEH KOMIIAHUH II0
OTIpeIeNIeHHBIM BUIaM 3310JKEHHOCTH. MOTHBUPOBAaHHOE CYX/IEHHE COCTaBIIETCS HA OCHOBAaHUU JaHHBIX
CTaTUCTHUKH YTPaBJIAIONICH KOMIAHUU 110 COOTBETCTBYIOIIIMM BUIaM 3a10JKECHHOCTH.

1. B oTHOLIEHUH IOPUAMYECKHUX JHUII K 1eOJITy IPUPABHUBAIOTCS CIETYIOIINE COOBITHS:

1.1. HapyleHUs YCJIOBUI IOTAIIEHUS WM BBIIUIATH NPOLEHTHBIX JOXOJOB IO aKTUBY, a
TaKOKe JII0OOT0 MHOTO 00s3aTENbCTBA HA CPOK B COOTBETCTBHU C OMNpeZeieHHEM Ae(doiTa, B CIydae eciiu
JaHHas HH(OpManus MpsMo WM KOCBEHHO Ha0roaeMa Y IpaBIIsioleii KoMIaHueH;

HewncnonHneHHbIe 00513aTENBECTBA KOHTPAreHTOB, B TOM YHCIIE 10 BHITLIATE KYIOHOB U IUBUICH/IOB
B WHOCTPAHHOW BANIOTE, CUMTAIOTCS HAXOMSIMIMMHUCA B Ae(ONTE B CIydae, €CIM TaKOe HEHCIOIHCHHE
BO3HHUKJIO B pe3yibTare NeHcTBHH (0e37eCTBH) HHOCTPAHHBIX JETO3UTapHO-KINPUHTOBBIX KOMITAaHHH (B
T. 4. MEXIyHapOIHBIX pacueTHO-KIMPHUHIOBBIX LEHTPoB «EBpoknup bank», r. bproccens, n «Kmupctpum
Boukunary, 1. JltokceMOypr), MHOCTpAaHHBIX OAHKOB WJIM MHBIX CAHKI[MOHHBIX JEHCTBUII MHOCTPAaHHBIX
rocy/iapcTB M (M) peryJupyromux opraHoB. JledosiT B OTHOLIEHWH CaMOro KOHTpareHra, B TOM YHCIIe
nepeKpecTHhI 1eoNT Mo ero MHbBIM 00s3aTeNnbCTBaM, He BO3HHMKaeT. OCOOEHHOCTH OLCHKH aKTUBOB B
3TOM ciydae ykazansl B 11.3 [Ipunoxxenus 4.

1.2. odunmansHOE ONMyOIMKOBAaHHE B COOTBETCTBHU C (pefiepajbHbIMU 3aKOHAMU U HMHBIMH
HOPMAaTHBHBIMH NIPAaBOBBIMHU akTamMu Poccuiickoit @enepanny Win HHOCTPAHHBIX TOCcyapcTB HH(Gopmanus
0 MPOCPOYKE MCHOIHEHNSI SMUTEHTOM CBOMX 0053aTENbCTB;

1.3. odunransHOE OMyOIMKOBAHNE PEIICHUS O IPU3HAHIH SYMHUTEHTA/ TOJDKHUKA OAHKPOTOM;

1.4. odunmansHOE OIMyONMKOBaHUE PEIICHUS O Hayaje NMPUMEHEHHS K dMHUTEHTY/NOIDKHHUKY
npouenyp OaHKpPOTCTBA — €O JHSA ONYOJMKOBaHWS COOOIIEHHWS OO [JaThl, INpeIIecTBYIOMEH nare
OITyOJINKOBAHHS COOOIIEHNST 00 OKOHYaHUH MPUMEHEHHUS NPOLeyp OaHKPOTCTBA;

1.5. ounmansHoe OnyOoIMKOBaHHWE HMH(GOPMAIMU O JIMKBUAAIMU FOPUIUYECKOTO JIMIA, 32
MCKITIOUYEHHEM CJIy4aeB MOTJIOLICHUS U IIPUCOCANHEHUSI.

1.6. IIpucBoenne 3aemmmky/koHTpareHTy perituara SD (Selected Default) mnmum D (Default)
CO CTOPOHBI PEHTHHTOBBIX ar€HTCTB.

1.7. OOHapy)XeHHEe KpPEAUTOPOM HEBO3MOXKHOCTH 3aeMINUKA WCIOJIHHUTH 00s3aTelbCcTBAa B

CHITY KaKuX-JIN00 00CTOSATENHCTB 0€3 MPHUHATHS CIIEIUALHBIX Mep (HApUMep, pealli3aliy 3ajiora).

2. B orHOomenun pusnyecknx aun K AeGoTy NPUPaBHUBAIOTCS CIEAYIONINE COOBITHS:

2.1. HapyLICHUs YCIIOBUHM MOTAIllEHHs] WM BBIIUIATHl MPOLEHTHBIX JOXOJOB IO AaKTHBY,
coctasisonieMy akTuBbl [TU®D, a Taxoke moboro nHOro o0s3aTenbpCTBa IeOUTOpa, HA CPOK B COOTBETCTBUU
c ompezeneHueM naedonra, B ciaydae €ciaM JaHHas WHQOpMalMs NPsSMO WIM KOCBEHHO HaOiojaema
YYaCTHUKOM PBIHKA;

2.2. odunmansHOE OMyOIMKOBAaHHIE PEIICHNS O MPU3HAHUH JIHIA OaHKPOTOM;

2.3. odunmanbHOEe OMYONMKOBAHWE DEIICHHS O Hadale NPUMEHEHHS K JIHIy TNPOLeayp

6 ﬂaHHBII‘/'I CPOK HCHOJIB3YCTCA TOJBKO B CIIy4a€ HaIAYUA COOOIIEeHHH OT OMUTCHTA, arcHTa WJIA WHBIX YIOJHOMOYCHHBIX JIUI O
HaMEpCHUU HCIOJIHUTH 00s3aTeNIbCTBA B OJIMDKANIINE JAHU, T.C. O TEXHUYECKOM XapaKTEpe NPOCPOUKHU. B Cllydya€ OTCYTCTBHUA TaKUX
coobueHnit 6o B Ccliydae 0OBSBICHUST O E[e(i)OJ'ITC z[e(i)on’r CYHUTACTCSA HACTYNHUBIIHMM CO JHA, CICAYIOLICTO 32 YCTaHOBJICHHBIM
CPOKOM HMCHOJITHCHUS 00513aTENIBCTB.

7 I[aHHLIﬁ CPOK MCIOJIB3YETCA TOJIBKO IIPU HAJTUYHUH COOOIIEHHH 0 BBITUIATE TUBHICHIOB IMUTCHTOM.



0aHKpOTCTBa — CO JHS ONYOJMKOBaHUS COOOLICHWS IO JaThl, NPEIIICCTBYIOMEH Jare ONMyOJMKOBaHMUS
coo01ieHnst 00 OKOHYaHWH MTPUMEHEHHMS IPOLeyp OaHKPOTCTBa;

2.4, MOJYYCHUE CBEICHUN 00 OCYXICHUH (PU3UICCKOTO JIUIIA [TO YTOJOBHBIM MPECTYIUICHUSIM;
2.5. MOJYYCHUE CBEICHUN 00 0OBABICHUN (PH3MUCCKOTO JIMI[A MPOIABIINM Oe3 BECTH;
2.6. NoJydyeHHe HHPOPMAIMY O HACTYIICHUH CMEPTH (PU3NYECKOro JINIa.

3. Jedoar no pazsanyHbIM aKTHBAM, OTHOCSIMMCS K KOHTPAreHTy.

3.1 B citydae BO3HUKHOBEHHS 1e(oIITa 10 OTHOMY aKTHBY OCTAJbHBIC aKTHBBI, OTHOCSAIIUECS
K KOHTpPAareHTy, TaK JK€ CUHTAIOTCA HAXOMANIMMHCSA B JedoiTe, M KOHTPAreHT (3acMITUK/3MUTEHT)
cuuTaeTcs HaXxosmumMmes B gedonre.

3.2. [NopyuuTenbcTBa M rapaHTUH HAXOAAIIErocs B NeoiTe KOHTpareHTa He PUHUMAIOTCS B
pacyer.

3.3. B cimydae HactymneHust coObITHH, ykazaHHBIX B mml. 2.1-2.6 st QU3MYECKHMX JHI U
nm.1.1-1.7 nist r'opuandeckux I AaHHoro Paszpena, SMUTEHT/KOHTpareHT/IeOUTOP/3aeMIINK CUMTAETCS
HaxXOSIIMMCSI B COCTOSIHMM J1e(oJiTa, BCe aKTUBBI, OTHOCSIIMECS K HEMY, CUMTAIOTCSl HAXOISIIMMUCS B
COCTOSIHUU JIe(oJITa.

Brbixoa u3 cocrosinus aegoiira (nmepexoa BO3MOKeH TOJBKO B COCTOsIHUE 00eCLeHeHN ).

3a10mKEHHOCTh TIepPeCTaeT CANTATHCA HaXOIAIIeH s B IEOTE B CIEAYIOMNX CITydasK:

B cimyuae pecrpykrypuzamuu aeONTHON 3aJ0DKEHHOCTH KOHTpareHTa Imepen (oHAOM mocie
COOBITHS TIEPBOTO OOCTYKUBAHUS JOJTA.

Ecmu 3amomxeHHOCTs OBLTa MpU3HaHa Ae(ONTHON H3-3a NeonTa KOMITAHUH TPYIIEL, K KOTOPOit
MPUHAICKUAT KOHTPAreHT — IMOCIE MyOJMYHOTO OOBSBJICHUS O PECTPYKTYpPHU3AIMH JHOO MHPOBOM
COIJIAIICHUH.

B cinyuae B0300OHOBICHMS OOCITY)KHBaHHS J0Jra MO rpadUKy W OTCYTCTBUS MPOCPOUCHHBIX
00s13aTeNBLCTB HA 1aTy ONPEEICHUS CIIPABEATUBOI CTOMMOCTH.

B cinysae nmomydeHus WHGOPMAaUMM O INPEKPAIIEHWH  YrOJOBHOTO  Hpeciel0OBaHMs
3aeMIIMKa/KOHTPAreHTa MyTeM OIPaBIATEIBHOTO MPUIOBOPA JINOO MPEKPAIICHUS JIeia, a TAKXKE B ClIydac
nmpekpameHus nena o OaHkporcTBe. [Ipm 3ToM VYmpaBisromas KOMIaHHS 00s3aHa MPOBECTH OLECHKY
(hMHAHCOBOTO COCTOSHUS C YYETOM M3BECTHBIX MM MPEATIONaraeMbIX YCIOBHI MUPOBOTO COTJIAIICHHUS.

B cnydyae mosiBeHHMs (QH3MUYECKOrO JHIA, OOBSBICHHOTO paHee IPOMABIINM Oe3 BECTH, H
BO300HOBJICHHUS OOCITY>KUBAHHS 33]JOJDKEHHOCTH.

0] peanu3ann YKa3aHHBIX COOBITHH Yupasnsromas KOMITaHUS HHPOPMHPYET
Crienmanu3upoBaHHbBI  aeno3utapuil. Takas 3aJ0JDKEHHOCTh TEPEBONUTCS B TPYIIY aKTHBOB
«ObecnieHeHHbIe 0e3 HaCTyIIeHuUs aedonTay.

Haolaronaemast m focrynHasi Omp:keBasi INIOIIaAKa — TOProBasi IUIONIAZKa POCCUMCKON U (M)
MHOCTpaHHON Oupku, 3akperuieHHas B IlpaBumax ompenenenus CYA k xortopoit y VYmpasistromieit
KOMITaHMHU €CTh JIOCTYII, KaK HanpsMyIo, TaKk M 4epe3 (PUHAHCOBBIX MOCPEAHUKOB. YKa3aHHbIE OUpIKEBbIC
TUIOLIAJIKH NpuBeieHbl B [Ipuioxenun 3.

AKTHBHBIH PBIHOK — PBIHOK, Ha KOTOPOM one€palyuu C€ aKTUBOM WA 00513aTeIbLCTBOM
MMpOBOAATCA C I[OCTaTO‘IHOﬁ YacTOTOH U B JO0CTaTOYHOM 061,eMe, MO3BOJIAOLIEM [OJYYaTh I/IHq)OpMaL[I/I}O
00 OIICHKAaX aKTUBOB WJIN 00513aTeNLCTB Ha MOCTOSIHHON OCHOBE.

OCHOBHOIi PBIHOK - PBIHOK (W3 YMCJIa aKTHBHBIX) C HANOOJBIINM JUISI COOTBETCTBYIOIIETO aKTHBA
WIIH 00513aTeTBCTBA 00BEMOM TOPTOB M YPOBHEM aKTHBHOCTH.

AHAJOrHYHAsI 00JMraus — OOJUraIisi, OTHOCSIIASICS K TOMY K€ CErMEHTY, UYTO U OLICHUBacMast
Oymara.

IlOXO)IHOCTI) K NOraleHuIo — 3(1)(1)6KTI/IBHEIH CTaBKa JOXOJHOCTH, paCCHYUTAaHHAs K OTrallICHHUIO.

Moramenne — Omwkaiimee nocpouHoe (Hampumep, odepra) mnorameHue (He 4YacTHYHOE)
obyMranMM WM TOTalleHHe oONuranuu, B Cilydae, €ClIM JIOCPOYHOE IMOralieHHe He MperyCMOTPEHO
SMHUCCHOHHBIMH JIOKyMEHTAMH.

Jd¢exTUBHAA CTABKAa AOXOJAHOCTH J0JroBOH LeHHOH Oymarm oT 1eHel P ompenensercs
UCXOJS U3 YPaBHEHUS:
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YTM — uckomast 3peKTHBHAs CTaBKa JOXOJHOCTH,

P — mena, or KoTOpo# paccumThiBaeTcs 3(P(EKTHUBHAS CTaBKa JOXOJHOCTH JOJTOBOM ILIEHHOM
Oymaru,

NKED — HakOIUICHHBIM KyITOHHBIH JOXO/ Ha JaTy OLEHKH (PUOABISICTCSA B TOM CiIydae, eClii [eHa
P ne Brmouaer HK/),

N — KOJMYECTBO OCTABIIMXCSA HA JATy OIEHKM TUIATEXKEW MPOIEHTOB W/HIM OCHOBHOW CYMMBI
JIOJITa 1O JIOJNIrOBOI! IIeHHOW Oymare,

CF; — BeIMYMHA i-T0 IIaTexXa,

t; — nara i-ro muarexa,

tp, — maTa OICHKH.

IIpuBeneHHasi CTOMMOCTD OYAYIIMX JeHEKHbIX MOTOKOB HA JaTy OLEHKH (32 HCKJIIYeHHeM
pacyera CTOMMOCTH /IeNO3UTOB U 0053aTEJbCTB MO JOr0OBOPaM ONEPALMOHHOIN apeH/ibl, B KOTOPbIX
®oHJ BBICTYNAeT apeHJATOPOM, 3aliMOB MOJYYEHHBLIX H OLGHKM MHBIX BHAOB KpeIHUTOPCKOii
3a/10JILKEHHOCTH) PaCCYUTHIBACTCS 1O hopmyIe:

I
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PV — cnipaBenuBasi CTOMMOCTH aKTHBA (0053aTENIbCTBA);
7 — CraBKa IVUCKOHTHPOBaHHS B IPOLEHTaX TIOJOBHIX, OIpEICICHHAs B COOTBETCTBUH C

Hacrosiumu [IpaBuiamu; crtaBka TUCKOHTUPOBAHUS, ONpeJesseMasl pacyeTHBIM IyTeM, OKPYIIseTCs 10
2-X 3HAKOB ITOCJIE 3aIIATOM;

PD (Probability of Default, BeposiTHOCTh nedonra) — BEpOSTHOCTb, C KOTOPOHl KOHTpPareHT B
TedeHue cpoka (ti-to) MoXKeT oka3aTbcsi B COCTOSTHUM Ae(oIITa, MOPSIOK ONPEACICHHS KOTOPOH YCTaHOBJICH
B [Ipunoxennn 4 x Hactosmum [IpaBunam;

LGD (Loss Given Default, motepn mpu OaHKpPOTCTBE) — MOJSA OT CYMMEI, ITOJBEPKCHHOM
KPEOUTHOMY DHCKY, KOTOpasi MOXET ObITh IOTepsHa B ciy4ae JedonaTa KOHTpareHTa, MOPSIOK
oTpezieIeHust KOTopoit ycraHoBieH B [Ipunoskennu 4 k Hacrosmunm [IpaBuiam.

N — KOJIMYECTBO JEHEKHBIX MOTOKOB JIO JaThl MOTAlIeHUs aKTHBa (00S3aTeNbCTBA), HAUMHAS C
natel onpeneneHuss CHA;

F; — BemuuHa i-ro ruIarexa (MPOIIEHTH ¥ OCHOBHASI CYMMa);

t; — nara i-ro muarexa,

tp — nara onenku (onpenenenus CUA).

IpuBexeHHasi CTOMMOCTL OYAYINMX [JEHEKHBIX MMOTOKOB (MUIsi pacyera eno3HuTOB,
00513aTEJBLCTB 110 JOrOBOPAM ONEPAIMOHHON apeHAbl, B KOTOPbIX POH/ BHICTYNAET apeHIATOPOM,
3aliMOB MOJIyYEHHBIX U OIEHKH HHBIX BHIOB KPEIMTOPCKOI 3aJ0J3KEHHOCTH) HA ATy OIEHKH
pacCcYUTHIBACTCS 110 (PopMyIIe:

(=L 14 7] 368
rue:
PV — cripaBeiBast CTOMMOCTh akTHBA (0053aTEIIECTRA);
7t — CTaBKa JWCKOHTUPOBAaHHS B TPOICHTAX TOMOBBIX, ONpEIEIICHHAs B COOTBETCTBUU C

HacToswuMu [IpaBuiaMu; craBka JUCKOHTUPOBAHMSI, OIpeaesisieMasl pacueTHBIM IYTEM, OKPYIJISIETCS 10
2-X 3HAKOB IIOCJIC 3aIISITOH;

N — KOJIMYECTBO JNEHEKHBIX IOTOKOB JIO JaThl MOTAlIeHUs akTHBa (00S3aTeNbCTBA), HAUMHAS C
natel onpenenenus CHA;

CF; — enmuunHa i-ro ruiareska (IPOIEHTH ¥ OCHOBHAS CYMMa);

£; — mara i-ro miartexa,

tp — nata onenku (onpeaencaus CHA).

B pacder cmpaBemmBOW CTOMMOCTH akThBa (00s3aTeNbCTBA) BKIIOYAIOTCS BCE IUIATEKH
(IIGHG)KHBIC HOTOKI/I) 0 I0TOBOPY, B OTHOHMICHHUU KOTOPOTO MPOU3BOAUTCA PaCUYC€T, BHC 3aBUCHUMOCTH OT
CpOKa MOTalIeHHs.

JleHexHbIe OTOKH, BKIIFOUas! IPOLIEHTHBIN TOXO0/I, PACCYUTBHIBAIOTCSI B COOTBETCTBUH C YCIOBUSIMU
JIOTOBOPA, TaTOW JICHEX)KHOTO MOTOKA CYUTACTCSI MUHUMAJbHAS J]aTa, B KOTOPYH BO3MOXKHO MOCTYIUICHUE
JICHeKHBIX CPEJCTB, COOTBETCTBYIOIIAs JaTe¢ OKOHYAHHUS N-Oro mepuoaa (3a HCKIIOYCHHUEM CIyvacB
JIOCPOYHOTO MOTAIICHHUS] OCHOBHOI'O JIOJITa).



I'padmk neHENKHBIX TOTOKOB KOPPEKTUPYETCS B CIIydae:

— BHECEHMSI M3MEHEHUH B JIOTOBOP (B T.4. B 4aCTHW M3MEHEHHs CTaBKH IO JJOTOBOPY, CPOKa
JISWCTBHS IOTOBOPA, IEPHOTUYHOCTH MM CPOKOB BBIIJIATHI IIPOLEHTHBIX JIOXOI0B);

— M3MEHEHHSI CyMMBl OCHOBHOI'O JIOJTa (IOMOJHEHMs, YaCTHYHOTO IOTALICHUs, eCIi OHO
He OBUIO Y4TEHO rpauKoMm).

s ydeta B CIPaBeIUIMBOIl CTOMMOCTH OOCCLEHEHUS NMPOMCXOJUT KOPPEKTHPOBKA BEIHYHHEI
OXHAAEMBIX JICHEKHBIX MOTOKOB () W/UITH CTaBKH AUCKOHTHPOBAHHUSL.

Be3puckoBas craBka:

. B poccuiickux pyomsix:

- cTaBKa, ompenensieMas u3 G-KpUBOH, MOCTPOCHHON IO POCCHHCKHAM TOCYIapCTBEHHBIM
obmuramusm (craBku KB/l MockoBckoil Oupku Ha JaTy pacyera CIPaBEAJIMBOH CTOMMOCTH C Y4ETOM
CpOKa 0 MOTalleHHs COOTBETCTBYIOILETO IUIaTeXa, pacCUMTaHHAs 10 ABYX 3HAKOB mocie 3amnsatoil. IIpu
9TOM €CM Ha KOHKPETHBIH JeHb HeT 3HadeHus craBku KB/| mo HeoOXoauMoMy CpoOKy HOramieHwus,
00bsBieHHON MockoBckoir Oupxku, KB/l nomkHa OBITH ompenenieHa pacyeTHBIM MYTEM IO METOAWKE
MockoBCKOW OMpXH C TOH K€ TOYHOCTBIO, C KOTOpoil €€ oO0bsiBiseT MocKoBckas Oupka) — Juist
3aJI0JDKEHHOCTH, CPOK TOTalleHUs] KOTOPOH MpeBbIIaeT | KaaeHJapHbId 1CHb;

- craka RUSFAR (https://www.moex.com/msn/ru-rusfar) — s 3aJ0/KEHHOCTH, CPOK
HorameHus KOTOPO He IpeBbIIIaeT 1 KaleHAapHoro IHs.

B oTcyTcTBHE BO3MOXKHOCTH ompeneneHus akTyanbHbIX 3HadeHnid KB/l MockoBckoit Ompxu B
Ka4yecTBE BPEMEHHON aJbTEPHATHBBI OC3PHCKOBON CTaBKM U ONpPEICICHUS CIPAaBEATMBOH CTOMMOCTH
aKTHBOB HCIOJIB3YETCSl CTABKA, PAcCUMTHIBAEMas METOAOM HHTEPIONSAIMH (HAampHMep, JIMHEHHOI) Ha
OCHOBE OCTYMHBIX cTaBOK ROISfix Ha maTy ompeneneHus CpaBeIIMBOi CTOMMOCTH. BRIOOp MHOM CTaBKU
B OTHOUICHHHM aKTHBa YIpaBISIOIIAs KOMIAHHMSA O(OpMIIIET MOTHBUPOBAaHHBIM CYXKACHHEM U
npeaocTasisieT ero B Cnennann3upoBaHHbIN qeno3uTtapuil.

. B amepukaHckux noiapax:

- CTaBKa, IIOJIyYaloIlascs METOAOM JIMHEHHOW WHTEPHOJSALHMU CTaBOK IO aMEepUKaHCKUM
TOCYAapCTBEHHBIM ~ OONMIanusM JUIsi  3aJ0JDKEHHOCTH, CpPOK IIOTalleHHs KOTOPOW  MpeBbIIIAET
MHHUMAaJIBHBIA CPOK CTABOK MO aMEPUKAaHCKUM I'OCOOIHUTanusIM;

- CTaBKa, MOIy4alonascs METOAO0M JINHEHHOM MHTEPHOISLMN CTABOK Ha COOTBETCTBYIOIIUE CPOKH
craBkn SOFR M CTaBOK IO aMEPMKAHCKMM TIOCYIApCTBEHHBIM OOJMramusam® Juis 3a10JKEHHOCTH, CPOK
norameHus KOTopoil mpessiaeT | KaaeHJapHbId J€Hb U HE MPEBBIIIAET MUHAMAIBHOTO CPOKA CTaBOK IO
aMEPHUKAHCKHM TOCOOIUTAIISM;

- craeka SOFR®- 11 3a/10/5K€HHOCTH, CPOK MOTAIEHUs KOTOPOH He MpeBbIaeT | KaleH apHOro
JHS.

o B eBpo

- ctaBka €STRY - ;119 3210/5KEHHOCTH, CPOK MOrAllIEHHst KOTOPOI He IPEeBBILIAET | KaJeHapHOTo
JHSE;

- CTaBKa, MOJIy4aronascs METOI0M JIMHEHHON MHTEPIOJIIIIMY CTaBOK HAa COOTBETCTBYIOIINE CPOKH
no obmuranusaM c¢ peiitmarom AAAM s 3a/10/DKEHHOCTH, CPOK TIOTAlleHHs KOTOPOU TMpEBBIAET
MUHHMAaJIBHBIA CPOK CTaBOK IO OOJIUTAIUAM ¢ peHTHHIOM AAA;

- CTaBKa, MOJIy4arolascs METOAOM JIMHEWHOM MHTEPHOJSIMU CTAaBOK HA COOTBETCTBYIOLIME
CpOKH

craBkd €STR # cTaBKM HA MHHAMAJIEHOM CPOKE CTaBOK IO OOJHTalMsM C peHTHHrOoM AAA s
3aJJOJDKEHHOCTH, CPOK IOrallleHHsl KOTOpOH TMpeBbIlaeT | KaJeHJapHbId J€Hb M HE MPEBLIINIAET
MHUHHMAaJIBHOTO CPOKa CTaBOK IT0 OOJMHUTAINAM ¢ peHTHHTOM AAA.

o B mpounx BamoTax — Kak Oe3pUCKOBas CTaBKa (MO0 €€ HWHTEPHOJAIMs, HampuMmep,
JMHEHHAasT) B COOTBETCTBYIOMIEH BalfOTe.

®opmyJia JUHEHHOI HHTEPHOJISIIUN
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8Hcrounuk: https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/TextView.aspx?data=yield

° Ucrounuk: https://www.sofrrate.com/

©Hcrounmk: https://www.ech.europa.eu/stats/financial_markets_and_interest_rates/euro_short-term_rate/ntml/index.en.html
UHcrounnk: https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield curves/html/index.en.html



https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/TextView.aspx?data=yield
https://www.sofrrate.com/
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_short-term_rate/html/index.en.html
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html

Dmin, Dmax - MEHHUMaNbHBIH (MakcHMalbHBIA) CPOK, HAa KOTOPBIH OIIPEAEIeH YPOBEHb MPOLEHTHBIX
CTaBOK OECKYNOHHOHM JOXOJHOCTH HOAXOJSLIMX (PENeBAHTHBIX) TOCYJapCTBEHHBIX IICHHBIX Oymar, B
rojax;

V41, V1 — Hanbonee 6mu3kuii K Dm cpok, Ha KOTOpBIN M3BECTHO 3HAYCHUE KPHUBOW OECKYIOHHOM
JIOXOHOCTH, HE NPEBBIIAONUH (peBblmatomuii) Dm, B rogax (ompenensercs: ¢ TOYHOCTBIO 70 4 3HaKOB
MTOCJIE 3aIIATON);

RK(T) — ypoBens mnpoumeHTHbIX cTaBOK s cpoka T, rme T moxer
npuHuMarh 3Hadyenusi V-1, V+1, Dmin, Dmax. HToroBoe 3HadeHHe CTABKHU
onpeaejasercs 10 2 3HAKOB I0CJIe 3aNsTON B nmpoueHTax u 10 4 3HAKOB B J0JIAX.

CerMenTauus 00JMranuii B LEJSX OLEHKU OCYIIECTBISIETCS C HCIOJIB30BAHHEM MATPUYHOTO
MOJIX0JIa OJJHOBPEMEHHO IO PEUTHHTY, CPOKY OOpallleHus] U TUITY IMUTEHTA!

a. I'pynnupoeka no peiimunzy mumenma (eciii SMUTEHT MMEET PEUTHUHI HECKOJIbKHUX
PCHTHHTOBBIX ar€HTCTB, TO JJIsl TPYIIIUPOBKH UCTIONIB3YETCS MAKCUMATbHBIN PEHTHHT).

Peittunru nepecMatrprBaroTCs B 3aBUCUMOCTH OT U3MeHEeHUs peiituHra Poccuiickoit denepannu.

b. Tpynnupoeka no orwpayuu (DURATION) obnuzayuu:

Menee 1 roga  aropauus MeHblIe Uiu paBHa 365 nHel;

Ot 1 mo 3 ner  mroparmus Oonbie 365 mHEH, HO MeHbIIe wid paBHa 1095 gHel;
Ot 3 mo Sner  mroparus 6onpme 1095 nHel, HO MeHbIIe WiTH paBHa 1825 mHei;
Bonee 5 ner nroparyst 6onbine 1825 nHei.

c. I'pynnupoexka no muny smumenma:

- JUTs OOJIUTAlU POCCUICKMX 3MUTCHTOB, HOMUHHUPOBAHHBIC B PYOJISIX:
Tl'ocynapcTBeHHBIE OOMHUTAINY;

KopnopatusHbie o0nuranu,

MyHunmnanpHbIe 00MHUTanyy 1 o0Iuranm cyopekToB PO.

- JUTS €BPOOOIIUTAIINN POCCHICKIX SMUTCHTOB:

TocynapcTBeHHBIC €BPOOOIUT AN,

EBpooOmuranum 6aHKOB;

EBpooOnuranuyu He()MHAHCOBBIX OpraHU3aINi.

d. TI'pynnupogxa no éaniome.

Hcxoanble naHHble YPoBHS 1 - IIEHOBbIE KOTHUPOBKH (HECKOPPEKTUPOBAHHBIC) AKTHBHBIX
PBIHKOB B OTHOIIIEHUH UJIEHTUYHBIX aKTUBOB WM 0053aTeNILCTB, K KOTOPHIM OpraHU3aIis UMeeT JOCTYI Ha
JIaTy OIICHKH.

Hcxoauble 1aHHbIe YPOBHS 2 - UCXOJIHBIE JaHHBIE, KPOME IIEHOBBIX KOTUPOBOK, OTHECEHHBIX K
YpoBHIO 1, KOTOpBIE SBISTIOTCS HAOIIONACMBIMH, MPSIMO WA KOCBCHHO, B OTHOIICHHH OIIPENEICHHOTO
aKTHBa WM 00s3aTebCTBA.

Hcxognble panHbie YpoBHS 3 - HeHaONrogaeMble WCXOOHBIC [aHHBIE B OTHOIICHHUU
OTIpENIeICHHOTO aKTHBA WIIA 00513aTEeIhCTBA.



Ipuio:xkenne 2. MeToguKa OLeHKU KPeAUTHOI0 PUCKA KOHTPareHTa
1. Lenu u onpeaeneHus

Hacrosmas MeToamKa CIyUT I OLEHKH KPEIUTHOTO PHUCKAa KOHTPAreHTa B IENAX IPUMECHEHUS
METOZO0B KOPPEKTUPOBKH CIIPaBEIMBOM CTOMMOCTH aKTHBOB Ha KPEAUTHBIN PUCK.

OreHka KpeIUTHOTO PUCKA HCIOJIB3YyeTCs JJIA pacdyera ClpaBeiINBON CTOMMOCTH akTHBOB. Ilpu
5TOM B 3aBUCHUMOCTU OT CTENEHM BIMSHUS KPEIUTHOTO PHCKA Ha CIPAaBEJIUBYI0 CTOMMOCTb aKTHBBI
Ki1accuGuIUpyIOTCS Ha:

— CTaHJapTHEIC (0€3 MPU3HAKOB 00CCIICHEHMS ),

— obeclieHeHHbIE 0e3 HACTYIUIeHHs 1edoTa,

— aKTHBBI, HAXo/AsIIMecs B nedore.

Crannaprable akTHBa (0€3 MPU3HAKOB 00ECIICHEHHNS), @ IMEHHO:

— [lpaBa TpeOOBaHWA W3 JOTOBOPOB 3aliMa M KPEAWTHBIX JOroBOpa (B cilydae eciid
3afiMOJaBIeM 110 IOTOBOpY BhIcTynaeT OoHp);

— neOUTOpCKast 3aI0JDKCHHOCTD (B ClIydae ONpPEAeICHHs CIPaBEeUIMBOH CTOMMOCTH TaKOH
3aJJOJDKEHHOCTH C UCTIOJIb30BAaHUEM METO/Ia MPUBEACHHOM CTOMMOCTH OYIYIINX JICHEKHBIX IOTOKOB).

Ob6ecrieHeHHbIe (0€3 HacTymIeHUs AeoiTa), a UMCHHO:
— JleHexxHbIe CpeACTBa Ha CUETaxX U BO BKJIA/IAX;
— JlonroBele HMHCTPYMEHTHI (B Cilydyae OTCYTCTBHS IIEH OCHOBHOTO pBIHKA MW LEH,
paccuMTaHHBIX HabmoJaeMbIMH UcTOYHMKaMu uHpopmaruu (B T.4. HKO AO HP/l u
WHBIX [eH WHQOPMANMOHHBIX CHCTEM, WCIIOJNB3YEMBIX B HAcTOAMMX [IpaBmmax
onpeneneHuss CYA, MO3BOJSIOMNX OINPENSNUTh CIPAaBEINIMBYID CTOMMOCTh Ha JaTy
onpenenenus CHA);
— IIpaBa TpeOoBaHMSA W3 KPEOWTHBIX JOTOBOPOB WM JIOTOBOPOB 3aiiMa (B ciydae, ecid
3aiiMOIaBIeM IO JJOTOBOPY BEICTymaeT DoHx);
— Jleburopckasi 3aJOJDKEHHOCTD (328 MCKJIFOYEHHEM IPOCPOUYKH B paMKax ONEpPaliOHHOTO
[UKJIa JIJIS1 OTIEPAIIMOHHON IEOUTOPCKON 3a]J0OJIKEHHOCTH).
— AKTHBBI, CTOUMOCTb KOTOPBIX OIIPEEIISIETCS] HA OCHOBaHMH OTYETa OLCHIIMKA.

AKTHUBBI, HaxXOs1Kecs B Jedore, a UMEHHO:
— Bce BuIbI aKTUBOB, HAXOASAIIHECS B 1e(OIITE.

I[J'IFI uenef/i HaCTOHH.[eﬁ MCTOAUKH, KOHTPAreHTbl — HWHAWBUAYAJIBHBIC HPECANPUHUMATEIIN
MNPpUPABHUBAIOTCA K KOHTPpAreHTaM — (1)I/ISI/I‘IGCKI/IM JIMLaM.

KpeanTHslii pucK — pHCK BO3HHKHOBEHHs YOBITKA BCJICACTBHE HEWCIIOIHEHHS KOHTPAareHTOM
00s13aTeNbCTB 110 JOTOBOPY, @ TaK)Ke HEOIUIaThl KOHTPAreHTOM OCHOBHOTO J0JI'a W/WIHM TPOLECHTOB,
MPUYUTAIOIINXCS B YCTAHOBJICHHBIH JOTOBOPOM CPOK.

KpenuTHbIli pediTHHI — MHEHHME HE3aBHCHMOIO PEHTHHIOBOTO areHTCTBa O CIIOCOOHOCTH
pPEUTHHIYyeMOro JMIa MWCHOJHSATH IpUHATBHIE Ha ceOs ¢QuHaHcOBhIe oOs3arenscTBa (0 €ro
KpPeIuTOCHOCOOHOCTH, (PMHAHCOBOM HAIEKHOCTH, (PUHAHCOBOW YCTOMYMBOCTH), BBIPAKEHHBIM C
HCIIOJIb30BAaHUEM PEUTHUHIOBOI KaTErOpUU IO ONpPEACICHHON PEUTUHIOBOM IIKase. B 1ensax npuMeHeHus
HACTOSIIIEH METOJNUKHM HCIOJIB3YIOTCS PEHTHHTH CIIeAYIOUIMX PEHTHHIOBBIX areHTCTB (pEHTHHIOBBIE
areHTCTBAa yKa3aHbl B MOPSAAKE YMEHBIIEHHS INPUOPUTETa IMpPHU OMNPEAEICHUU KPEIUTHOTO PpEHTHHra
KOHTpPAreHTa):

— Moody's Investors Service

— Amnanurnueckoe Kpenurnoe Pelituarosoe Arenrcrso (AKPA)

— PeittunaroBoe arentctBo RAEX («Oxcmept PAY)

— Standard & Poor's

— Fitch Ratings

2. MeTtoabl KOPPEKTUPOBKU Cl'lpaBeI[.]'[P[BOﬁ CTOMMOCTH AaKTHUBOB Ha erl]l/lTH])lﬁ PUCK
KOHTpareHTa

I[J'IH ueneﬁ HaCTOSHIICﬁ MCETOJAUKH, KOPPECKTUPOBKA Ha erHI/ITHLIﬁ PHUCK KOHTpArcHTa Y4uTbIBACTCA
B MMPOTHO3HBIX AC€HCKHBIX MOTOKAX (MCTO)_I KOPPEKTUPOBKHU MPOTrHO3HBIX ACHCKHBIX HOTOKOB).

1. OuecHka CTaHAAPTHBIX AKTHBOB (0€3 MPU3HAKOB 00CCIICHEHUS)



Jns onepalilnoOHHOM 3aJ10JDKEHHOCTH JUCKOHTHUPOBAHUE MOXKET HE IPOBOJAUTHCS.
Jus mnpoynx BHUIOB AaKTHBOB 0Oe3 TIPU3HAKOB OOECICHEHHUS CIPaBEIUIMBas CTOUMOCTb
pPacCYUTHIBACTCS 10 CICAYIOIIESH GopmyIe:

N
i
PV = ;W* (1 — PD(Dn) » LGD)

rae

P% 3+ — CTIpaBeInBas CTOMMOCTH 00ECIIEHEHHOTO aKTHBa (003aTENbCTBA);

N - KOTMYeCTBO NIEHEKHBIX MOTOKOB JO JaThl MOTAIICHHUS aKThBa (00s3aTeNbCcTBA), HAYMHAS C
nmatel onpeneneaust CUA;

F. - cymMMa n-0ro AeHEXHOTo MOTOKA (IIPOLEHTH! M OCHOBHAS CYMMa);

N - MOPSAKOBBIA HOMEP ICHEKHOTO ITOTOKA, HAaUMHAs ¢ JaThl onpeaeieHus CUA;

N - xomu4uecTBO AHEH OT mathel onpenenerns CYA 1o maTel n-oro JEHEKHOTO ITOTOKA;

Ingf) - Oe3puCKOBas CTaBKa JMCKOHTUPOBaHMs B MNPOLEHTaX ToxoBbIX. [l poccuiickux
KOHTpPareHTOB ucmoib3yeTcs 3HaueHne craBku KbJ[ MockoBckoi Oupku Ha JaTy pacuera CIpaBeIMBON
CTOMMOCTH C  y4eTOM  CpOKa [0  TMOTallleHWs  COOTBETCTBYIOIIETO  IUTaTeXka Fq
(https://www.moex.com/s2532), paccuuTaHHash C TOYHOCTBIO JO JBYX 3HAKOB IMOCNEe 3amsaToit. JIus
3aI0JIKEHHOCTH CO CPOKOM JIO TIOrallleHus, He IpeBhlaonuM 1 KanenaapHslil 1ens — craska RUSFARY,
Jlisi MHOCTpaHHBIX KOHTPareHTOB MCIOJIB3YETCsl OE3pHCKOBasi CTaBKa IOXOJHOCTH B COOTBETCTBUH C
IIpunoxenuem 1.

PD(Dn) (Probability of Default, BepositHocTs nedonTa) — BEpOsSTHOCTD, C KOTOPON KOHTPAreHT B
teueHue D(n) gHEH MOXKET OKa3aThCAd B COCTOSIHHM Ne(OiTa, IOPIIOK ONPEACSIICHIs] KOTOPOH yCTaHOBJICH
B HACTOSIIIEM TIPHIIOKCHAH.

LGD (Loss Given Default, motepn mpum OaHKpPOTCTBE) — HOJSA OT CYMMEI, ITOJBEPKEHHOM
KPEIUTHOMY PUCKY, KOTOPas MOXET OBITh ITOTEPsIHA B CITydae Je(oiITa KOHTPAareHTa.

2. Ouenka aktuBoB. O6ecuenenue 6e3 gedoiura.
[Ipy BO3HUKHOBEHHMH COOBITHS, BEAYIIETO K OOCCIICHCHHIO, B TOM YHCIIC MpHU (HAKTHUECKOW MPOCPOUKE
00s13aTeILCTB KOHTPAreHTOM (JJIsl HEOTIEPAI[HOHHOM IeOUTOPCKON 3a0JKEHHOCTH, 3aiiMOB BBIJaHHBIX - C
JIaThl HACTYIUICHUS CPOKAa HCIIOJIHEHHUS! O00s3aTENIbCTB KOHTPATCHTOM, JUIS OINEPAMOHHOW AeOUTOpPCKOM
3a/I0JDKEHHOCTH — CO JIHS, CJEYIOMIEr0 3a JIOMYCTHMBIM CPOKOM HApYIIECHHS YCIOBHH HCITOJHEHHS
00s13aTeNBLCTB  KOHTPAreHTOM B COOTBETCTBUH ¢ IlpuinokenneM 5), copaBeminBas —CTOMMOCTB
paccUMTHIBAETCA IO CIEAyIomEe GopMyIte:

it}
P]:l.

rae

P 4 — CIIpaBeIMBas CTOMMOCTD OOECIIEHEHHOTO aKTHBA (00A3aTeNbCTRA);

N - KOJHYECTBO JEHEKHBIX MOTOKOB JO JaThl MOTAICHHs aKTHBa (00s3aTeNIbCTBA), HAYMHAS C
natel onpeneneHus CUA;

F, - cymma n-oro geHe:xHOro moToka (IPOLEHTH! K OCHOBHASI CyMMa);

N - MOPSIAKOBBIN HOMEP JIEHEKHOTO MOTOKA, HaunHas ¢ athl onpenenenus CUA;

N - xonmuduecTBO mHEH oT maTtel ompeneneHuss CYA mo nmaTel n-oro JAEHEKHOTO ToToka; Jlis
MPOCPOUYEHHON YacTH 3aJ0JDKEHHOCTH B KadecTBe D, mpuHumaeTcst | JeHb, €clii MOTHBHPOBAHHBIM
CYXJIEHUEM He YCTAaHOBJIEH MHOH CPOK; IJIsl HEMPOCPOUCHHOHN 3aJ0JKEHHOCTH KOHTpareHTa ¢ MpU3HaKaMHu
obeclieHeHUs B aTy HACTYIUICHUS CPOKa UCTIOTHEHHS 00s3aTeNbCTB B KauecTBe Dn mpuHUMaercs 1 neHb,
€CJIH MOTUBHUPOBAHHBIM CYKJIEHUEM HE YCTAHOBJICH UHOM CPOK.

oy - 0e3pucKoBasl CTaBKa JWCKOHTHUPOBAaHWS B TMPOIEHTaX ToAOBbIX. [l poccuiickux

KOHTPareHTOB UCToOJb3yeTcs 3HaueHne ctaBku KB/ MockoBckol OMpku Ha JaTy pacdera CIpaBeIMBOM

CTOMMOCTH  C  y4eTOM  CpOKa  JI0  TOTallleHus  COOTBETCTBYIOLIErO  IIaTekKa Fa
(https://www.moex.com/s2532), paccudTaHHAsh C TOYHOCTHIO JIO JBYX 3HAKOB IOCIE 3amsToi. JIis
3aJI0JDKEHHOCTH CO CPOKOM [0 TIIOTAlllEHHs, HE INPEBBILAKMMM | KaJeHIapHbIH JEHb — CTaBKa

RUSRAR?®.J[i1 MHOCTPaHHBIX KOHTPAr€HTOB MCIOJb3YeTCS OE3pMCKOBas CTaBKAa B COOTBETCTBUU C
IIpunoxennem 1.

12 Yerounuk manmbix: hitps:/mww.moex.com/msn/ru-rusfar
13 Yerounuk manmbix: hitps:/www.moex.com/msn/ru-rusfar
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PD(Dn) (Probability of Default, BeposiTHOCTb AedonTa) — BEpOSATHOCTD, C KOTOPOH KOHTPAreHT B
TeueHnne D(n) mHeW MOXKeT OKa3aTbesi B COCTOSIHUM J1e(OIITa, MOPSA0K ONPEAEICHUsI KOTOPOH YCTaHOBJIEH
B HACTOSILEM NPUIIOKECHUH.

LGD (Loss Given Default, nmotepu npu OaHKpPOTCTBE) — 1O OT CYMMBI, IOJBEP)KEHHOM
KPEIUTHOMY PHCKY, KOTOpasi MOXET OBITh ITOTEpsIHA B ciIy4dae JiedoiTa KOHTpareHra.

Bepostaocts aedonra (PD) Ha uHBIe cpokn (OTIAMYHBIE OT 1 Toja) OIEHHWBAETCA MO CIEXyIOmei
thopmyie:
£
PO, =1—(1— P35
rae,
FD — BeposiTHOCTB JieonTa KOHTpareHTa Ha ropu3oHTe 1 rox;
[l — konMYeCTBO KaNCHAAPHBIX THEH 10 MorameHus/opepThl JeHSKHOTO MOTOKA;
3nauenue PDp paccunTaHHOM BEJIMUMHBI B IPOLIEHTaX OKPYIJIAETCS 0 2-X 3HAKOB MOCIIE 3alsTOH,
a 3Ha4YeHHe, pacCCUUTAHHOE B JIOJISIX, OKPYTJIISIETCS 10 4-X 3HAKOB IOCIIE 3aIIITOH.

Pacuer BepositTHocTH gedonTa IJIsi 00eCHEHEHHOI 3aJ0JUKEHHOCTH, He Haxonsileiics B
nedoJiTe NPH UCMOJIb30BAHUU JAHHBIX PEHTUHIOBBIX AT€HTCTB.

s obecrieHeHHOW 3a/I0JDKCHHOCTH, He Haxonsmelcs B aedoire, ¢ pakTHUecKoii mMpocpouKoii
(3a HCKIIIOYECHUEM CpOKa TMPOCPOUYKH U HMPU3HAHKS OTEPAMOHHOW 3aJ0JDKEHHOCTH B COOTBETCTBHH C
[IpunoxerneM 5) BEpOATHOCTH eOITa PACCUUTHIBACTCS CICTYIONIM 00pa3oM:

PD(t)npocpou = PD + t/T * (1-PD),

rue:

t — cpok IpocpouKy,

PD(t)ipocpou — BeposITHOCTD JiedponTa AJisi HPOCPOUSHHOW Ha t THEeW 3aJJ0JDKEHHOCTH C MOMEHTA
MIPU3HAHUS IPOCPOUEHHOM 3a/10JKEHHOCTH HE ONIEePaIllMOHHOH,

T — cpok i IPU3HAHUS JTAHHOTO TUIIA 33JJ0JDKCHHOCTH IS OITHOM,

PD — BeposTHocTh AedonTa 11l HEMPOCPOUECHHOH 3aJOJDKEHHOCTH, KOTOPast HCIOJIb30BaIach JJIs
aKTHBa Ha MOMEHT Ilepesl BO3HUKHOBEHUEM ITPOCPOUKH.

Ecnu y aktuBa He ObutO (HE HMPUMEHSIIOCH) COOTBETCTBYIOIIEH BEpOSTHOCTH AedoiTa, TO OHA
paccunThIBaeTCs Ha AE€Hb IEpejl HapyIIEHHEM CPOKa HCIIOJIHEHNUS 0043aTeIIbCTB.

Jnst obecrieHeHHONW HEeNPOCPOYEeHHOH 3a0JKEHHOCTH BEPOSTHOCTH Ae(oNTa pacCcUnTHIBACTCS
MyTEM CaMOCTOSTEIBHOTO TIOHKEHHS pEHTHHTa HA OAHY CTYIICHb.

HToroBoe 3HaueHHE PACCUNUTAHHOW BENMUYMHBI B NPOIEHTAX OKPYIISIETCS A0 2-X 3HAKOB ITIOCIE
3aMaTo|, a UTOTOBOE 3HAYECHUE, PACCUUTAHHOE B JIOJISX, OKPYIIIAETCS 0 4-X 3HAKOB MOCIE 3aMsATOH.

Ilpu ompeneneHuu o0mEero ob6beMa 00sM3aTEABCTB, CPOKA IMOTANICHHUS 330/DKCHHOCTH
Yrpasisironias KOMIaHUSI pYKOBOJCTBYETCSI CIEAYIOLTUM:

— Ecnu ycnoBusi 3aKIIOYEHHOTO JOTOBOpa MPENAIoJaraloT MPU3HAHUE B COCTaBE aKTHBOB
®doHMla 33I0KEHHOCTH KOHTPAareHTa ¢ OMNpeAeNeHHOW MEePUOJUIHOCThIO (HampuMep, OoreparoHHas
apeH/a), BEMUYMHA KPEAWTHBIX YOBITKOB M CPOK MOTAIICHHS PACCUUTHIBAIOTCA OTICIBHO MO KaXTOM
MPU3HAHHON CYMMeE 33aJJ0JDKEHHOCTH KOHTPareHTa.

— IIpu oTpaxkeHuyn morameHus IeOUTOPCKOH 3a0KEHHOCTH TPU MOCTYIUICHUH TUTaTeKEH
OT KOHTPAareHTOB YIpaBisIOlIas KOMIIAHUSI PYKOBOJACTBYETCS, B IEPBYIO OYepellb, Ha3HAUEHHUEM
MOJIYUEHHOT0 IUJIaTexka, jajee mnoyiokeHusMu crtatb 319.1. DI'paxpaHckoro koaekca Poccuiickoit
denepanuu.

— Ecnm ycnoBusl 3aKIFOYEHHOTO JTOTOBOpA MPEANOIaralT eJIMHOBPEMEHHOE MPU3HAHUE B
cocraBe akTHBOB DOHIA 33T0DKEHHOCTH (HAIIpUMeEp, JOTOBOPHI KYIUTH-TIPOJAXKH aKTUBOB) M TIOTAIICHUE
3/I0JDKEHHOCTH TMPOM3BOJUTCS TPAHIIAMHU B COOTBETCTBHHM C TpaduKoM, TO TOJ oOmmMM 00beMOM
00s13aTENTLCTB KOHTPAareHTa TMOHUMAETCs] BCS HETOTallleHHas CyMMma JoJira, a CPOK HCUHUCISETCS TIO
HanOoJiee paHHEH aTe MOTalIeHHs TAKOTO J0JIra, YCTAHOBICHHOW JJOTOBOPOM.

3. Ouenka aktuBoB. Cayuaii gedoJrra.
JlJist BcexX KJIACCOB aKTHBOB, HAXOISIIUXCSA B COCTOSHHHU JaedoiiTa, CIpaBeiIuBas CTOUMOCTh
AKTHUBA ONPEACILIETCS CISAYIOIINM CIIOCOO0M:

it}
P]:l.
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P 4 — CIIpaBeIMBast CTOMMOCTH OOECIIEHEHHOTO aKTHBA (00A3aTeNbCTRA);

N - KOnM4YecTBO IEHEKHBIX MOTOKOB N0 HATHI MOTAIICHHs aKkTHBa (00s3aTeNbCTBA), HAYMHAS C
natel onpeneneHust CHA;

F, - cymma n-oro geHexHOro moToka (IIpOLEHTH! K OCHOBHASI CyMMa);

N - MOPSAKOBBIA HOMEP JCHEKHOTO MOTOKA, HAYMHAS ¢ AaThl onpeaeicHus CUA;

N - xomuuecTBO AHEN oT maThl ompeneneHuss CUA 1o maTel n-oro JeHEKHOro mortoka. Jlims
MPOCPOYEHHOW YacTH 3aIO0JDKEHHOCTH B KadecTBe Dpn mpuHHMaercs 1 1eHb, €ciim MOTHBHPOBAHHBIM
CYXKJICHHEM HE yCTaHOBJIICH MHOW CPOK; ISl HEMPOCPOUCHHON 3a0JDKEHHOCTH KOHTpPAarcHTa B COCTOSHUU
nedonTa B 1aTy HACTYIUICHUS! CPOKa MCIIOJIHEHUS 00s13aTeNIbCTB B KauecTBe Dy mpuHuMaercs 1 neHs, eciau
MOTUBUPOBAHHBIM CY>KICHHUEM HE YCTAaHOBJIEH MHOI CPOK.

I'nisy - Oe3puckoBas CTaBKka JMCKOHTUPOBAHMSA B MNPOLEHTaX ToOAOBBIX. Jlis poccuicKux

KOHTPareHToB HcIoib3yercs 3HadeHne craBku KB/l MockoBckoil Oupykn Ha AaTy pacdera CIpaBeIHBOI

CTOMMOCTH  C  y4eTOM  CpOKa [0  TMOTAalleHHs  COOTBETCTBYIONIErO  IIaTEkKa E,
(https://www.moex.com/s2532), paccyWTaHHAs C TOYHOCTBIO O [BYX 3HAKOB TOCie 3amsToit. s
33JI0JDKCHHOCTH CO CPOKOM [0 TOTAIlleHWs, He TPEBBIIAIONMM | KaleHOapHBIA JeHb — CTaBKa

RUSRAR ]I HHOCTpaHHBIX KOHTPAareHTOB MCIIONB3yETCS OE3PHCKOBAs CTaBKAa B COOTBETCTBHH C
ITpunoxenuem 1.

PD(Dn) (Probability of Default, BeposiTHOCTb Ae(onTa) — BEpOATHOCTD, C KOTOPOH KOHTPAreHT B
teueHue D(n) aHEH MOXET OKa3aThCs B COCTOSIHUU Je(OiITa, MOPAIOK OMpPEIeICHUS] KOTOPOH yCTaHOBJICH
B HACTOsLIEeM IpwiIokeHWU. Jli1s akTuBOB B ciydae jedonrta 3HadeHue mokaszarens PD mpunumaercs
paBHbM 100%.

LGD (Loss Given Default, motepn mpm OaHKpPOTCTBE) — HOJSA OT CYMMEI, ITOJBEPKCHHOM
KPEOUTHOMY PHCKY, KOTOpast MOXKET OBITh ITOTEPSIHA B ClTydae fedonra KOHTPareHTa.

B caywae BBIXOZa [eOWMTOPOB/KOHTPAreHTOB/IMHTEHTOB/3aEMIINKOB M3 COCTOSHHS nedoira
TIepexo/1 BO3MOXEH TOJBKO B COCTOSHUE obecrieHeHns. CrpaBeIiiuBas CTOMMOCTh TaKOW 3aJ0JDKEHHOCTH
OTIpeNeNsAeTCS B COOTBETCTBUH € pa3nenoM «2. OueHka aktuBoB. ObecrieHeHUe Oe3 nedonTay.

IIpu 3TOM 1O KOHTpAreHTaM, B OTHOIICHUU KOTOPHIX BEIUYMHA KPEIUTHBIX YOBITKOB pacCUMTaHa
Ha OCHOBE COOCTBEHHOI CTATUCTUKK Y IPaBISIONICH KOMIAHUH:

- B ClIy4ae OTCYTCTBHUS (haKTHUCCKOW MPOCPOUYKU 00S3aTEIBCTB HCMONB3yI0TCsS «KoadduiiueHTor
KPEIUTHBIX YOBITKOB NPU OTCYTCTBUHU MPU3HAKOB 0OECIEHEHUs 10 (PaKTHYECKOH MPOCPOUKH (aKTUBBI Oe3
MPU3HAKOB OOECIICHEHHs), PACCUMTAHHbIE HAa OCHOBAHWM CTATHCTUYECKUX JaHHBIX Y IIPaBIISFOIICH
kommanuu 3a 2018-2022rr.».

- mpu Hammdud (AKTHIECKOH MPOCPOYKH 00s3aTeNbCTB HCmonb3yloTes «Koaddumuentsr
KpPEIUTHBIX YOBITKOB TpH (hakTH4eckoi mpocpouke (oOecieHeHne 0Oe3 amedonrta), pacCUMTaHHBIC Ha
OCHOBAHUH CTATUCTUYCCKUX JAHHBIX YIpaBisttonield kommanuu 3a 2018-2022rr.».

OO0s3aTenbcTBa KOHTPAreHTOB MO IIEHHBIM OyMaraM B WHOCTPAHHOW BANIOTE OICHHWBAIOTCS CICAYIOIIAM
o0pazom:

LGD 1o o00s3aTenscTBaM IO IIEHHBIM _OyMaraM KOHTPAreHTOB OMNPEAENSIETCS B COOTBETCTBHUM C
TpeOOBaHUSIMU MOAIMIYHKTOB HIKE

- O0s13aTenbCTBA MO IICHHBIM OymMaraM B HMHOCTPAHHOM BaJIFOTE, B TOM YHUCJIE IO BBILJIATE KYIOHOB M
JMBUJICHJIOB, B OTHOLICHUH IIEHHBIX OyMar, XpaHeHHE KOTOPhIX OCYIIECTBIISIETCS HA CYET€ HOMHHAJILHOTO
IepyKaHus CHENHAIN3UpOBaHHOro Aemno3urapusa, otkpeiroro B HKO AO HPJI, ¥ mo KOTOpBIM BBIILIATA HE
MOJKET OBITh IIPOM3BEAEHA B PYOJIX B COOTBETCTBMH C JIEHMCTBYIOIIMM 3aKOHOMATENLCTBOM P®D, ¢ maTel
NPU3HAHUS B MMYIIECTBE IA€BOr0 MHBECTHIIMOHHOIO (DOHJA IPHU3HAIOTCS HAXOJSIIUMHUCSI B COCTOSHHM
nedouara, LGD mo stuM o6s13aTenscTBaM npuHUMaeTcst paBHeIM 100%.

- OO0s3aTenspeTBa, B TOM YHMCHIE [0 BBIIATE KYIMOHOB M JMBHUIEHJOB, B OTHOIICHUW IIEHHBIX OyMar,
XpaHEHUE KOTOPBIX OCYIIECTBISETCS HAa CYETe HOMHHAIBHOI'O JACP)KAHWS CIEIHAIU3UPOBAHHOTO
nenosurapus, orkpsrroro B HKO AO HPJI, ¥ BelIuiaTa 110 KOTOPBIM MOXET OBITh IPOU3BEAEHA B PYOIISIX B
COOTBETCTBHM C JACHCTBYIOIIMM 3aKOHOAATeIbcTBOM P®d, ¢ paThl Hpu3HAHUS B MMYIIESCTBE I1a€BOTO
MHBECTUIIMOHHOIO (DOHJIa OLIEHMBAIOTCS B 00I1IeM mopsake, ycraHoBiaeHHoM TICYA TIM®D, npu 3ToM €
narel HacTyieHus gedoara cornacHo [ICYA TIM® LGD o stuM 00s43aTeabCTBAM IPHHUMAETCS PABHBIM
100%. B ciyyae eciy mpsMO WJIM KOCBEHHO CTaja HaOJIFoJaeMa MW JOCTYIIHA MHPOPMALMSI O TOM, YTO
00s13aTeabCTBA OYAYT IOTAIlIEHB! B ONPEACACHHBIA CPOK, B TOM YKCIIE B PYOISIX B CYMME, DKBMBAJIEHTHOM
CTOMMOCTH 00s3aTENLCTB B MHOCTPAHHOW BaJIOTE, CPOK HACTYIIEHHS jaedoaTa MOXKET OBITh H3MEHEH
(YBEIMYEH WM YMEHBIIEH B COOTBETCTBHMHU C IMOJYYEHHOH MH(pOpMAaIMEl) Ha OCHOBAHUM JKCIEPTHOIO
(MOTMBHPOBAHHOTO) CY)KICHUS Y IPABJISIOIICH KOMIAHUY.

14 Perounuk manmsx: https://www.moex.com/msn/ru-rusfar
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O06s3aTENBLCTBA, B TOM YKCIIE 10 BEILIATE KYIOHOB M JMBUICHIOB, B OTHOIIEHUH IICHHBLIX OyMar, XpaHeHue
KOTODPBIX OCVIIECTBIISICTCS HAa CYETE HOMMHAILHOIO JEpP)KAHMS CHOCHHMAIU3MPOBAHHOIO JCIO3UTAPHS,
OTKPBLITOrO0 B HMHBIX jenos3uTapusx, kpome HKO AO HPJI, oueHumBarTcs B OO0ILIEM IOPSIKE,
ycranoBiaeHHOM TICYA TTM®. C parel, KOrja OpsMO WIM KOCBEHHO CTajna HaOIroJaeMa WIKM JOCTYIIHA
rH(pOpMaLHs O TOM, UYTO 00513aTeILCTBA HE OYAYT MOralIeHbl B PE3YILTATE COOBITHM, YKa3aHHBIX B IT. 1.1,
Hpunoxenns 1 Takne 00s3aTENbECTBA TPU3HAIOTCS HAXOMAMIUMUCS B cocTosHUA Niedonta u LGD mo stum
obs3aTenscTBaM npuHUMaeTcs paBHEIM 100% (pemenne odopMirsercss SKCOEPTHEIM (MOTHBHPOBAHHBIM)
CY)KIEHMEM Y IIPaBISAIOMIEN KOMIIAHHUH).

4, MeTton ydeTa KpeIUTHBIX PUCKOB, IIYTEM OIECHKH CIPABSIIINBON CTOMMOCTH 10 OTYETY
OLCHIINKA IO COCTOAHUIO HA AATy, HE PAaHEEC BOSHUKHOBEHUSA CO6LITI/I$I, BEAYIIETO K O6€CgeH6HI/I}O.

HpI/IMeHeHI/Ie OTUeTa OICHIIUKA s Lielei OIIpCACICHUA CHpaBeﬂJ’IHBOﬁ CTOMMOCTHU C YUYETOM
O6eCHeHeHI/I${ BO3MOXKHO IJIs1 BCCX aKTUBOB, a TaK XK€ JJIA HpOCpO‘{eHHOﬁ )IeGPITOpCKOﬁ 3aJ0JI2KCHHOCTH.

3. HOpﬂHOK onmpeaejJeHusd BCJIMYUHBI KPEAUTHBIX yﬁbITKOB

Jns nenel KOpPpEeKTUPOBKM Ha KPEAWUTHBIM PpPHUCK KOHTpAareHTta YNpaBisiollas KOMIaHUs
UCTIONB3YeT cieayromue mnoaxoasl k ompeaeneHuo PD, LGD wn BenuumHbl KpeOWTHBIX YOBITKOB (B
COOTBETCTBHH C MOPSIIKOM, OTpeeeHHbIM B II. 2 paznena |11 zactosmux [Ipasuin):

— Ha ocHoBanuM MyOIMYHBIX CTATUCTUYECKUX JAHHBIX MO BeposTHOcTsAM nedonta (PD) n
notepsim B ciydae aedonrta (LGD) oxHoro us peituHroBsix areHTctB Moody’s Investors
Servicel®, AHanuTHdeckoe KpenutHoe PefitmaroBOCe ArentctBo (AKPA), PefituaroBoe
arentctBo RAEX («Oxcnepr PAy), Fitch Ratings, S&P Global Ratings, my0aukyembix
Ha caliTe COOTBETCTBYIOLIETO PEHTHHIOBOIO areHTCTBA B COCTaBe €XKErOJHOI0 OTUYeTa.
Ilo xoHTpareHTaMm, KOTOpHIM OBLI NPHUCBOCH BHYTPEHHHMH PEUTHHI YTIpaBistouien
KOMIIAHWHM, MCIOJB3YIOTCA IyONWYHbIE CTAaTHUCTUYECKHUE MAaHHBIE II0 BEPOSTHOCTAM
nedonra (PD) u morepsm B ciayuae nedonra (LGD) peiiturroBoro arearctea Moody’s
Investors Service (a Takke APYrMX PEHTHHIOBBIX areHTCTB B MOPSIKE YMEHBIICHHS
npuoputera  Anammtudeckoe KpeautHoe — PeiftmaroBoe  ArentctBo  (AKPA),
Peiitunrosoe arenrctBo RAEX («Okcmept PAy), Fitch Ratings, S&P Global Ratings);
[Ipn 3TOM, HaMWYKME y POCCHHCKOrO KOHTPAareHTa peWTHHra MHOCTPAHHOTO PEHTHHIOBOTO areHTCTBA HE
NPUHAMAETCsl B pacueT M paccMaTpuBaeTcs, Kak OTCyTcTBHe peiftmara. Jlns onpenenennss PD
UCTIONB3YETCs CIIeTYIOMN MOIX0;
a) Hcmonesyercs 3HaueHus PD poccuiickoro peittuaroBoro areHrctBa AO «Okcmept PA» depes
COIIOCTaBJICHUE PEUTUHIOB POCCUNMCKUX PEUTUHIOBBIX ar€éHTCTB.
B cnydae Hanuuus y KOHTpareHTa peMTHHra OJHOTO U3 POCCUNCKUX PEUTHUHTOBBIX ar€HTCTB MPUMEHSAETCA
3HayeHne PD, ompeneneHHoe poccuilckuM peHTHHroBbIM areHTcTBoM AO «Oxcmept PA» (mamee —
ArentcTBO) (Tabimua 8 «YpoBHH (4acToThl) nedosita MO PEHTHHTOBBIM KAaTErOpHsM HAIMOHAIBLHON
pOCCHIICKON peHTHHrOBOW IIKalbl ATEHTCTBAa Ui BCeX OOBEKTOB PEUTHMHra, KpOMe CTPYKTYPHBIX
obymranii M1 WHCTPYMEHTOB CTPYKTYPHOTO (DMHAHCHPOBAHMA», B COCTaBe OTYeTa 00 HCTOPHUYECKHUX
JaHHBIX 00 ypoBHAX nedoira MO PEHTHHTOBBIM KaTETOPHSM INPHMEHSEMbBIX DPEHTHHIOBBIX IIKajl Ha
01.01.2023. Hcrounumk: https://www.raexpert.ru/docbank//597/fd8/25b/5aeb06561bc353d872afb0a.pdf)
I[Ipn sToM B ciyyae HaaW4YMsg Yy KOHTpPAareHTa HECKOIBKHX pEHTHHIOB, TNPHCBOEHHBIX pa3HbIMU
POCCHICKMMH PEUTHHTOBBIMH areHTCTBAMH, BBIOMpaeTcs HAWMEHBIIWH PEHTHHI W3 aKTyalbHBIX |
cootHocutcsi ¢ peiituaroM AO «Okcmept PA» B cooTBercTBuM ¢ TalOnmiedl COOTBETCTBHUS IIIKall
petituaroB B 1. 5 [lpwnoxenuss 4. «MeTonuka OIEHKHA KPEAWUTHOTO PHICKa KOHTpareHra». B ciydae
HeoOxoauMocTu TmpoBecTu comocTaBienue peiiruaro OOO "HKP" u OOO "HPA" ¢ pelituaramu AO
«Oxcnepr PA» mcmomb3yercss TabiWIa COMOCTABICHHUS PEHTHHTOBBIX KA POCCHHCKUX KPEIUTHBIX
PEUTHHTOBBIX areHTCTB, yka3aHHOW B MupopmarmonHoM coobmennn banka Poccum ot 30.12.2021
«HbOpMaMA O CONOCTABICHUH PEHTHHTOBBIX MIKAJ POCCHMCKUX KPEIUTHBIX PEHTHHTOBBIX areHTCTBY.
Jnst oto6pannoro perituara or AO «Oxcnept PA» BbeIOMpaeTcs cOOTBETCTByoIIee 3HadyeHHue PD mo
tabmuie 8 it cpoka 1 rog.
JUis KpyHHBIX KOHTPareHTOB B CIlyyae OTCYTCTBUSI PEUTHMHra OAHOTO U3 POCCHUHCKUX PEHTHHTOBBIX
areHTCTB, HE OTHOCSIIUXCS K MPEATIPUATHAM MaJIOro U cpeHero OusHeca (BeIpydka 4 mipJ pyo. u 6oiee B

5 McTounuk nanubix (YIPaBasiomas KOMIAHHS HCNOJIb3YeT JaHHbIE, ONy0INKOBAHHbIE Ha 1aTy onpenenenust CUA) -
Annual default study: Corporate default rate will rise in 2023 and peak in early 2024
https://www.moodys.com/research/Annual-default-study-Corporate-default-rate-will-rise-in-2023--PBC_1363795
PD: Ta6muma Exhibit 42. Average cumulative issuer-weighted global default rates by alphanumeric rating, 1998-2022»
rpada 1 — Ha ropuzonte 1 ron.
LGD: Ta6auna Exhibit 28. Average senior unsecured bond recovery rates by year before default, 1983-2022
Ipu 5ToMm LGD paccunrsiBaercst kak: LGD = 1 — RR (recovery rate).
Dopmymna 6 Glossary of Moody’s Ratings Performance Metrics:
https://www.moodys.com/researchdocumentcontentpage.aspx?docid=PBC_1006619



https://www.moodys.com/research/Annual-default-study-Corporate-default-rate-will-rise-in-2023--PBC_1363795
https://www.moodys.com/researchdocumentcontentpage.aspx?docid=PBC_1006619

rof), NPUMEHSETCSl CPeAHssl BEeposTHOCTH aedonra s Speculative Grade or areHrctBa Moody’s Ha
OCHOBAaHHMH aKTyaJbHOTO OTYETa IO E€KEroJHOMY HCCIEAOBAHUIO KOPIOpAaTUBHBIX JedonToB (Annual
default study) c npumeHeHmeM cooTBeTCTBUSI ypoBHeW peitunros, Tabmuuma Exhibit 42. Average
cumulative issuer-weighted global default rates by alphanumeric rating, 1998-2022». Bsibupaercs
3Hauenue PD ans cpoka 1 ro.
Onpenencrane 3HaueHUs LGD BO3MOXKHO 10 aKTyaTIbHOMY OTYETY HHOCTPAHHOTO PEHTHHIOBOTO areHTCTBA
Moody’s uepes comoctaBieHie PEHTHHTOB POCCHHACKAX PEUTHHTOBBIX areHTCTB.
3nagenne LGD ompenenseTcs Ha OCHOBAaHMM aKTyalbHBIX MYOJMYHBIX IOCTYIHBIX JAaHHBIX M3 OTYeTa
peiitnaroBOTO areHtcTBa MOOdY’S MO €KErOMHOMY HCCIEIOBAHHMIO KOPIOpATUBHBIX nedonros (Annual
default study) Ta6muua ta6iauma Exhibit 28. Average senior unsecured bond recovery rates by year before
default, 1983-2022 Ha ropusonTte 1 TOX B COOTBETCTBHHU C TIPUHAIIICKHOCTBIO COMIOCTABICHHOTO PEHTHHTA
KOHTpareHTa K IpyIe peiTHHIOB, 111 KOTOPBIX OIpeaenseTcs recovery rate .
B cmyuae Hamuuus y KOHTpareHTa peHTHHra OJHOTO U3 POCCUHCKUX PEHTHHIOBBIX areHTCTB 4epe3
COIIOCTABJIEHHE PEHTHHIOB B COOTBETCTBMM C TaOnuiell COOTBETCTBHMS MIKaJl pPEHTHHroB B 1. 5
IIpunoxennus 4. «MeToauka OIEHKM KpPEAUTHOIO pHUCKAa KOHTpPAareHTa» ONpeAessercs peHTHHT
peiiturrosoro arenrcrea Moody’s. TIpu 3ToM B ciyyae HaaW4usl HECKOJIBKHX PEHTHHIOB, MPHUCBOCHHBIX
Pa3HBIMU POCCUHCKMMU PEHTHHIOBBIMU areHTCTBAMHM, BRIOMPAETCS] HAMMEHBIINN PEHTHHT M3 aKTyallbHBIX
U COOTHOCHTCA ¢ peiituHrom areHrcrsa Moody’s. B ciydae HeoOXOOMMOCTH MPOBECTH CONOCTAaBICHHUE
peiituaroe OOO "HKP" u OOO "HPA" ¢ peiituarom arenrcrBa Moody’s, comocraBieHue
ocymecTBisieTcss depe3 pedtuHrn AO «3Okcmeptr PA» ¢ nWcmonp3oBaHHEM TaOIUIBI COMIOCTABICHUS
PEHTHHTOBBIX IIKall POCCHUIICKHX KPEANTHBIX PEHTHHIOBBIX areHTCTB, yKa3zaHHOW B MH(opmarmoHHOM
coobmennn banka Poccum ot 30.12.2021 «MHpOpMamuss O COMOCTAaBICHWH PEUTHHIOBBIX IIKAJ
POCCUMCKHMX KPEIUTHBIX PEUTHHIOBBIX arcHTCTB». Hamuuue y KOHTpareHTa peWTHHra HWHOCTPaHHOI'O
PEUTHHTOBOIO areHTCTBA He MPUHIMAETCS B pacyeT U pacCMaTpHUBAETCs, KaK OTCYTCTBHE peUTHHTa.

J1si  KpynHBIX KOHTPareHTOB B Cllydae OTCYTCTBUSL PEWTHMHIAa OJHOTO M3 POCCUICKUX

PEUTHHTOBBIX areHTCTB, HE OTHOCSIIMXCS K IPEINPHUSITUSIM MAJIOTO ¥ CPEAHEro Ou3Heca (BBIpydKa

4 muipz py6. u Gonee B TOI), MpUMEHSIETCS 3HAUCHHKE recovery rates mis Speculative Grade.

— Ha OCHOBaHHUH COOCTBEHHBIX Ha6J'IIO,Z[aeMLIX CTaTUCTHYCCKHUX JaHHBbIX,
MOATBCPIKAAOIINX  CTCIICHb O6GCHCHCHI/I$I (BGJ'II/I‘II/IHBI KpEeAUTHBIX y6LITKOB), B
3aBUCUMOCTH OT CpOKa HNPOCPOYKHU, KPEAUTHOI'O Ka4€CTBAa KOHTPAIr€HTA U OKUAACMbBIX K
TNOJTYYCHHUIO ACHCIKHBIX ITIOTOKOB.

4. Tlopsmok onpeneaeHus] BeIMYUHBI KPEIUTHBIX YOLITKOB HA OCHOBE COOCTBEHHOI
CTATUCTHKHU YNpaBJsiionieii KOMIaHuu

B cBoux pacuerax Ympapisiolas KOMIaHUsI TPHIEPKUBACTCS CIEIYIOMINX OOIENPU3HAHHBIX
MPUHIMIIOB cO0pa 1 00pabOTKK CTAaTUCTUYECKOW HH(POPMAIHH:

— cTaThcTHYecKas nH(opMmanus J0/KHA ObITh PENPE3CHTATUBHOM /ISl KIIACCOB KPEIUTHBIX
TpeboBaHui1 (IPYIIBI OJJHOPOJHBIX KPEAUTHBIX TPEOOBaHMIT), B OTHOIIEHUN KOTOPBIX OyIyT MPUMEHSTHCS
Pe3yJIbTaThl PACUETOB;

— pacdeT KOX(QHUINEHTOB KPEIUTHBIX YOBITKOB BKIFOYAeT B ceOsl BEPOSATHOCTH Aedonra
(PD) u ypoBens noteps npu aedonre (LGD) u 1omKkeH OCHOBBIBATHCS HA TEPHOAE HAOIIOACHHUH, KOTOPHIH
OXBAaTBIBAET KAK MMHIMYM OJIMH ITOJIHBIH IIMKJI JICJIOBOM aKTHBHOCTH;

— ornpezenseMble YIpaBIIOMEH KOMIAaHUEH 3HAYEHUs BEPOSTHOCTH Je(onTa IOJKHBI
COOTBETCTBOBATH (PAKTHIECKOHN HACTOTE pEaM30BAaHHBIX 1e(ONTOB 1eOUTOPOB/KOHTPATCHTOB, a 3HAYCHHUS
YpOBHSI TOTeph Tpu nedoiite, ompenenseMble Ynpasistomeid KommaHuel, DODKHBI COOTBETCTBOBATH
(hakTHYECKUM 3HAUEHHSIM PEaJIbHBIX MOTEPh MPHU e(oiITe KOHTPArSHTOB.

Ha ocHOBe NOJIy4eHHBIX pAcdyeToB, YTPABIAIOMIAs KOMIIAHHS paclpeaessier (paHXHpyerT)
JeOMTOPOB/KOHTPAareHTOB  COIJIACHO  YPOBHIO  KPEIAMTHBIX  yOBITKOB W CPOKY IIPOCPOYCHHOM
3aJJ0JDKEHHOCTH.

PyKkoBOJCTBYSICh BbINIEyKa3aHHBIMU NPUHINTAMH, YTIPaBISIONIas KOMIAHUS IPOBOAMT cOOp
CTaTHCTHYECKOH MH(pOpMaIK, HEeoOXoaMMOH maist pacuera KOA(PQUIMEHTOB KPEAUTHBIX YOBITKOB,
OCHOBAHHBIX Ha IOKa3aTelsix BeposTHocTu nedouta (PD) u yposHs noteps npu nedosnre (LGD).

Pacuer k03(h(UINEHTOB KPEeIUTHBIX YOBITKOB (0OECIIEHEHUS) OCHOBBIBACTCSI HA CTATHCTHYECKUX
JIAaHHBIX, MOJTBEPXKIAIOIIUX CTENCHb OOECIIEHEHHUS, B 3aBUCHMOCTH OT CPOKa IPOCPOYKH, KPEIHTHOTO
Ka4yecTBa KOHTPAreHTOB M OJKHJIAEMBIX CPOKOB IOJYYEHHs JACHEKHBIX MMOTOKOB, HCIOJB3Ys MAaTPUUHBII
METO]I TPYIIUPOBKH KOHTPArSHTOB 0 CPOKaM 3a/I0JDKEHHOCTH M IPYIIIIaM KOHTPAreHTOB, pa3paboTaHHbIN
VYnpapnsitonieii KOMIIaHHE Ha OCHOBAaHMH HMEIOLIMXCS Yy HEE CTaTUCTHYECKHX JaHHbIX. OOmas
COBOKYIIHOCTh KOHTPAareHTOB pa3/eieHa Ha TPYHNbl KOHTPAreHTOB MO CXOXKHM XapaKTEPUCTHKaM
KPEIUTHOTO PHCKa:

— KOHTpareHT oOpa3oBaH Oojee 3-X JIeT Ha3aj] M ycTaBHBIA kamutan 6oiee 100 Twic. pyo.
(0aHOBpPEMEHHOE BBINIOJIHEHHUE YCIIOBUIT);



— KOHTpareHT o0pa3oBaH MeHee 3-X JIeT Ha3aJ W/WiIM ycTaBHBIN Kamutan MeHee 100 Twic.
pyo.;

— ¢usnueckue ymna u UIIL.

Hcropuueckne k03()(UINMEHTHI KPEIUTHBIX YOBITKOB (0OECIIEHEHHS) pacCUMUTHIBAIOTCS IyTEM
JICTICHHUsI CyMMBbI KPEIUTHBIX YOBITKOB, IO Ka)0il rpyIne KOHTPareHTOB JAOCTUTIIYIO COOTBETCTBYOIIEH
TPYIIIBI IPOCPOUKH, Ha OOIIYI0 CyMMY 3aJI0JDKCHHOCTH TT0 BCeM KOHTpareHTaMm. [Ipu sTom Ympasistronias
KOMIIaHUS HCIIOIB3YET METOJ KyMYJIATUBHOIO TIOCTPOECHHUS MPUMEHUTENBHO K KaXK IO TPYIINE MPOCPOUKH

e EpeaHTHE e ¥ORITHHE 00 | TPyINIe KOHTPAreHTOE HpH Cpoke IpocpoiHE oT 1 go i meHed)

¥ ofpeM mpocpodeHHOH 3300 HEOCTH [0 BC6M KOHTp ACeHTaM |

KoaddumneHTs KpeTuTHBIX YOBITKOB IIPH OTCYTCTBHHU IIPU3HAKOB 00ECIICHEHHS 10 (haKTHIECKOH
MIPOCPOYKH (aKTHUBEI 0€3 IPHU3HAKOB 00CCIICHEHHNST), PACCYUTAHHBIC HA OCHOBAaHMH CTATHCTHYCCKUX JaHHBIX
Vupapsomeii kommanuu 3a 2018-2022rr.6;

I'pymnma 1e6uTOpOB/ KOHTPAreHTOB Kpenurabie yositku (PD*LGD)
Jlebutop/koHTpareHtT obpasoBaH Oosee 3-X JeT Ha3a1 U YCTABHBIH

Kanurai 6osiee win paser 100 ThiC. py6. (OIHOBPEMEHHOE BBINOJIHEHHE 13,34%

ycioBuif)

Jlebutop/KoHTpareHT oOpa3oBaH MeHee 3-X JIeT Ha3a/l H/WIHM YCTaBHBIH 23,09%

kanran mexee 100 Toic. pyo.

Ousznueckue auna u UIT 33,22%

KoaddunmenTsl KpequTHBIX YOBITKOB TIpH (akTHueckol pocpouke (obecuenenue 6e3 nedonra),
paccuMTaHHbIE HA OCHOBAHHM CTATMCTHYECKUX JIAHHBIX Ynpasisiomeil komnanuu 3a 2018-2022rr.Y7:

oS
Kpenutnsie yobiTku (PD*LGD), KpenutHble yobITKH S —

MIPU IIPOCPOYECHHOU (PD*LGD) npu cpoke (PD*LGD) riph cpoke
3aj0ipKkeHHOCTH 0T 1 10 30 nHeit MIPOCPOYEHHON prcp
I'pynna xoHTpareHToB IIPOCPOYCHHOM
3a/10JDKEHHOCTH
. 3a0JDKeHHOCTH OT 61 710 90
or 31 no 60 nuei .
THEH

Konrparent obpaszoBan Oosee
3-X JIeT Ha3a/l ¥ yCTaBHBII
xanuTan 6onee i papen100 13,34% 16,87% 17,30%
ThIC. py0. (OZHOBpEMEHHOE
BBINOJHEHHUE YCIIOBHIH)

KonTpareHT o6pa3oBaH MeHee

3-x net Hasan w/umm yerasueii | 23,09% 25,65% 26,48%
xanuTan Meree 100 Teic. pyo.
®usznueckue muma u UIT 33,22% 40,90% 42,33%

Koadhunmentsl KpeIuTHBIX YOBITKOB Jisi ciiydas Jedolira, pacCUMTaHHbIE HAa OCHOBAHUH
CTaTHCTHYECKUX JAaHHBIX YTpasisroneii komnaanu 3a 2018-2022 rr.:

KpeauTHbie yOBITKH KpeauTHbie yOBITKH
(LGD) mpu cpoke (LGD) mpu cpoke Kpenurnsie yobitku (LGD) nipu cpoke
I'pynna KkoHTpareHToB MIPOCPOUCHHOMN MIPOCPOUCHHOM TPOCPOYEHHOM 3a/10JKEHHOCTH CBBIIIE
3a10JDKEHHOCTH OT 91 3a70JKeHHOCTH OT 181 365 nHeit
1o 180 nueit 110 365 nueit
KonrparenT o6pa3osan 6omnee 3-
X JIeT Ha3aJl U YCTaBHbIH KaIluTal
Gonee v pasen 100 TrIC. pyo. 17,99% 18,57% 18,67%
(OTHOBpEMEHHOE BBITIOJTHEHNE
YCIIOBHIT)
Konrparent o6pa3oBan meHee 3-
X JIeT Ha3a/l W/WJIM YCTaBHBIH 29,22% 29,80% 34,18%
karmtas MeHee 100 ThIc. pyo.
Ousnyeckue mmua u UIT 43,34% 45,72% 47,15%

OCHOBBIBEIHCB Ha MMCIOIIHUXCA CTATUCTUYCCKUX JAaHHBIX, praBHﬂIOH_[aﬂ KOMIIaHUA YCTaHOBWIIA,
4TO B CiIydae, €Clii 3a/I0JDKEHHOCTh HEe BO3BpAIllEHa B CPOK TPH KAICHIAPHBIX TOJa, TO BEPOSTHEE BCETO
Takasi 3aJI0JDKCHHOCTh He OyeT Bo3BpalleHa W B Oojee MO3IHHN CPOK M BEPOSTHOCTH €€ BO3Bpara Ge3

16 Ecm CTOPOHOI O JJOTOBOPY SIBJIAIOTCS JBa M OoJiee KOHTPAreHTOB, MOMaJAloIIUe B PasHbIC TPYIIIbI 1eOUTOPOB/KOHTPAreHTOB,
NPUMEHEHHIO MOIeKAT Hauboee BeIcokue kodhduuuentsl PD u LGD.
17 Ecnu cTOpOHO# 10 0TOBOpY SBIAIOTCS JBA M 0OJIEE KOHTPAreHTOB, NOMAAIONME B PA3HBIE TPYIIb JIEOUTOPOB/KOHTPATEHTOB,
NPUMEHEHHIO MOIeKAT Hanboee BeIcokue kodhduuuentsl PD u LGD.




JOIIOJITHUTCIIbHBIX BJIOJKEHUH IO B3BICKAHMIO -

MHHHUMaAJbHA. I[J'IH TaKoOM 3aJ0JDKCHHOCTU KPEAUTHBIC

yobiTKH (PD*LGD) ycranasnusatorcst B pazmepe 100% aist Bcex rpynn KOHTPareHTOB.
KoahpuuneHTs KpeAUTHBIX YOBITKOB IOJUIEXKAT MIEPECMOTPY Y IPABIISIONIEH KOMITAaHUEH HE pexe
OJIHOTO Pa3a B IO/ MyTeM BHECCHMs U3MEHEeHUH B HacTosmue [IpaBuna.

5. Tlopsiaok ompeaeneHus peiiTHHIa KOHTPAareHTa

Hacrosmuii mopsigok CIyXXHT I OLEHKH KPEAWTHOTO pHCKa KOHTpPAareHra, IO KOTOPBIM
Vipasisitomas KOMIIAHUS ONIpEAEanIa peUTUHT. B kauecTBe pelTHHra KOHTpareHTa UCIoNIb3yeTcs:

— aKTyaJbHbIE HA JaTy OLCHKH PEHTHHTH IIPUCBOCHHBIC KOHTPAreHTy KpPEAWTHBIMU

PEUTHUHIOBBIMHM areHTCTBaMHU. ECiIM KOHTpareHT MMeEeT PEeHUTHHIU pa3HbIX YPOBHEH OT
HECKOJIbKUX PEUTHHTOBBIX AareHTCTB, TO JUId LieJded OIeHKM B KadecTBE peHTHHIa
KOHTpareHTa MPUHUMAETCS HaUMEHBIINH u3 MIPUCBOECHHBIX peUTUHroB
COOTBETCTBYIOIIUMHM PEUTUHTOBBIMU areHTCTBAaMH C IPUMEHEHHEM COOTBETCTBUS
ypoBHei#i peiiTuHros no Tabiuile COOTBETCTBHUS IIKaJl PEHTHHIOB!

BuyTtpennss
Pei 5 Moody's S&P Fitch peiiTHHrOBast
efiTHHrOBas AKPA KCIEePT woxens YK
rpymmna PA
Me:xkayHapoaHasi lIKajaa
Baal BBB+ BBB+ BBB+
Peiftuironas | ApAARU) | ruAAA Baa2 BBB BBB BBB
rpymma |
Baa3 BBB- BBB- BBB-
AA+(RU),
AA(RU), r:‘uAAAA* ! Bal BB+ BB+ BB+
. AA-(RU)
Peiitunrosas
rpymma | A+(RU) rUAA
A(RU) UA+ Ba2 BB BB BB
A-(RU), ruA, ruA-
BBB+(RU) | ,ruBBB+ Ba3 BB- BB- BB-
BBB(RU),
BBB-(RU) ruBBB B1 B+ B+ B+
Petituaronas ruBBB-,
rpymma Il BB+(RU) ruBB+ B2 B B B
BB(RU),
BB-(RU) ruBB B3 B- B- B-
CCC+
PeiiTuHroBast CCC, CC, CCC
rpymna IV CCC,CC,C ¢ Caa, Ca, C CCC,C CCC,C cce-
CC

— CCJIM Y KOHTpareHtra OTCYTCTBYCT peﬁTI/IHF YKa3aHHbIX peﬁTHHFOBHX AreHTCTB Ha JaTy

OLICHKH, TO OIIEHKAa pEHTHHIra KOHTpareHTa HpPOM3BOJUTCA HA OCHOBE BHYTpPEHHEU
peiTuHroBOM Mojenu Ynpasiswoouieil koMnaHud. BHyTpeHHUI pedTHHT NpUCBauBaeTCs
10 MEXIyHapOJHOW IIKaJe COIJIAaCHO TaOJIMIe COOTBETCTBHS IIKal PEUTHHTOB
(npuBesieHHOH BbIe). BHYTpeHHMH PEHTHHT IepecMaTpUBaeTCs/TIONTBEPKAACTCS HE
pexe 1 pasa B rojj, WM B ciy4ae HOSBICHHUS HHPOPMAIMU O 3HAYUTEIHLHOM YXYALICHUH
(MHAHCOBOTO TMOJOXEHMS KOHTpareHTa. CBemeHMs O BHYTpEHHEM peHTHHTE,
MIPUCBOCHHOM KaX/I0My KOHTpareHTy-3aeMIUKY, MIPEIOCTABIIAIOTCS B
Crenai3pOBaHHBIN ICMO3UTAPHUI HE MO3HEee AAaThl Hadala MPUMEHEHUS HACTOSAIINX
IIpaBun, a Takxke exerogHo He mo3faHee 31 mekabpst kaxmoro roma. B ciydae
IepecMoTpa BHYTPEHHETO pPEHTHHIa, CBEICHWS O HEM NPEAOCTABISIOTCS B
Crienpanu3upoBaHHBI Jenio3uTapuii He mo3aHee | pabouero mHsA. [lo HOBBIM
KOHTpareHTaM-3aeMIIUKaM CBEIECHUs O BHYTPEHHEM pPEUTHHre NPEeAOCTaBISIOTCA
Crnenunani3upoBaHHOMY JICTIO3UTAPHIO HE IMo3/Hee | pabodero AHS ¢ JaThl IPU3HAHMS B
COCTaBe aKTHBOB 3aiiMa U MHOTO aHAJIOTUYHOTO UHCTPYMEHTA.

HpI/I IMCPBOHAYAJIBHOM TPU3HAHWUU SaﬁMa, aHaJIn3 Q)HHaHCOBOﬁ OTYCTHOCTHU 3aCMIIUKa U
IMPUCBOCHUC BHYTPCHHETO peﬁTI/IHFa OpOBOAUTCA Ha OCHOBaHUHU HOCHGILHeﬁ ZIOCTyHHOﬁ Ha MOMCHT
aHaJIn3a 6yXF anTepcxoi/i OTYCTHOCTH KOHTPAr€HTA,



Ananu3 (UHAHCOBOW OTYETHOCTM B paMKaxX €XErOJHOT0 IePEecMOTPa/TIOATBEPKACHHS
BHYTPEHHET0 PEHTHHTa IIPON3BOJUTCS HA OCHOBAHUH T'0OJI0BOM OYXIaJaTepCKOW OTYETHOCTH KOHTPAreHTa;

B cnywae mosBieHuss mH(OpManMM O 3HAYUTENEHOM YXYIIICHHH (DUHAHCOBOTO IOJIOXKEHHS
KOHTpareHTa aHaJu3 (UHAHCOBOH OTYETHOCTH W IEPECMOTP/TIOATBEPIKACHUE BHYTPEHHETO peHTHHra
MPOU3BOJUTECS Ha OCHOBaHMH IOCJIEJHEH TOCTYNHON Ha MOMEHT aHajiu3a OyXraJTepCKOW OTYETHOCTH
KOHTpareHTa.

IIpn omnpeneneHun peHTUHTa KOHTPareHTa HAa OCHOBE BHYTPEHHEW pEWTUHIOBOM MOJENU
Ynpapnsrome KOMIIaHNH, TPUMEHSIOTCS CIIEIYIOIINE IIPaBuiIa:

— JUI1 JICTIO3UTOB W CPEACTB, Pa3MCEUICHHBIX Ha OaHKOBCKHX CUYETaX B KPEIUTHOU
OpTaHW3aIlH, HWCIOJIB3YCTCs/ONpENeNsieTcss PEeHTHHT COOTBETCTBYIOMICH KpPEOUTHON
OpraHH3aIH;

— Ui 3afiIMOB W aHAJIOTMYHBIX HMHCTPYMEHTOB, MCIOJIB3YETCS/ONpeNneNsieTcss peHTuHr
3aeMIIMKAa M COOTBETCTBYIOLIETO MOPYYUTENs, NMPU YCIOBUUM HAJIUUYUS IO JOTOBOPY
IpEeJOCTaBIeHUs 3aliMa NOpyduTenscTBa. IIpM 3TOM OLEHKAa KpPEAUTHOTO pHCKa
3a€MIIMKOB U MOpYyYUTeNei MPOU3BOAUTCS COBOKYITHO B OTHOIIEHHH KaXkJIOTO JOTOBOpA
3aliMa MM aQHAJOTHMYHOIO AaKTWBa, BBUAY TOTO, YTO IPU HEUCIOIHEHUH WIH
HEHAJJICKAIIEeM  WCIONHEHWW  JOJDKHMKOM  OOECIIEYEHHOTO  MOPYYHUTEIHCTBOM
00513aTeNbCTBA MOPYUYUTENb M JOJDKHHUK OTBEYAIOT IEped KPEIUTOPOM COIHMIApPHO (B
cmry ct1. 363 'K PO u ycrioBmif 3aKIIFOYCHHBIX TOTOBOPOB 3aiima). [lopyunTens oTBedaer
nepes KpeAUTOPOM B TOM JkK€ 0ObeMe, KaK M JIOJDKHMK, BKIIOYAs yIUIATy IPOICHTOB,
BO3MEIICHHE CYIEeOHBIX M3/IEPXKEK MO B3BICKAHUIO JJONTa U JPYIHX yOBITKOB KPEANUTODA,
BBI3BAHHBIX HEHCIIOJIHEHHEM WIM HEHAAJICKAIIMM HCIIOJHEHHEM 00s3aTelbcTBa
JIOJDKHUKOM.

Taxum o0Opa3omM, B cilydae, €ClIM B OTHOLICHUM 3a€MINUKA, IOPY4UTeNs YIpaBisronieil
KOMIIAHUEH IIPUCBOCHBI BHYTPEHHHME PEUTUHIM pa3HOrO YpPOBHI, TO B LEIAX
KOPPEKTUPOBKH CIIPABEIMBOIl CTOMMOCTH AaKTUBOB Ha KPEAUTHBI PHUCK KOHTpareHra
CJICAYCT MPUMEHATH HaUMEHBIIIUHN 13 MIPUCBOCHHBIX.

ITopyuntenscTBa MPUHUMAIOTCA B pacueT B OTCYTCTBHM IPOCPOYEHHBIX 0053aTENbCTB
KOHTpareHTa.

[MopyuanTenbcTBa (GU3MUECKUX JHI HE TPUHUMAIOTCS B pacyer.

5.1. MeTopo0,10rusi NPHCBOEHUS] BHYTPEHHEr0 PeHTHHTa 32eMIIHKOB

PelituHroBass Monens HeoOXoauMa IS ONpENCNCHUS KPEIUTOCIIOCOOHOCTH 3aeMIIUKOB U
MIPUCBOCHUS BHYTPEHHETO PEUTHHra, ¢ LEIbI0 KOPPEKTHPOBKH CIPaBEJIMBOW CTOMMOCTH aKTHBOB Ha
KPEeIUTHBII pHCK 3aeMIIuKa (cornacHo myHKTY 13 Hactosmux [IpaBum).

BX0ogHBIMH TaHHBIMH PEHTHHTOBON MOEIH SBJISIOTCS OMPEAETICHHBIE XapaKTePUCTUKN KOMITAHUH
(duHaHCOBBIE W He()UHAHCOBBIE), B3BEIICHHBIC HCXOIS W3 HMX BAXKHOCTU. PelTuHroBas Mozenb
KOPIOPAaTHBHBIX ~KOMITAHMH Tak)kKe€ YYUTHIBACT BIHMSHHE CTPAHOBOIO M  OTPAcCleBOIO PHCKOB.
KoppekTipoBka Ha ypoBEHb CTPAHOBBIX PHCKOB ITPOM3BOANTCS HA OCHOBE PEHTHHIOB KPEAUTHOTO KIMMaTa
CTpaHbl W CTETICHHW 3aBUCHMOCTH OM3Heca PEHTHHIyeMOH KOMITaHMH OT CTPAaHOBBIX puckoB. OTpacieBas
criedrKa KOPIOPATHBHOW KOMIIAHMM YYUTHIBAETCS B PEHTHHIOBOM MOJAENN Kak B BHUJIE OTAEIBHOTO
MOKa3aTesss, TaK W Ha OCHOBE JKCIIEPTHOTO aHAIN3a C yYETOM 3HAYMMOCTH T€X WM WHBIX cTaTei
OTYETHOCTH XapaKTEPHBIX AJISl PA3IMYHBIX OoTpacield. Takxke MPOBOAMTCS OIEHKA CIEHU(DUUECKUX IS
OTpaciy MoKa3aTeael AeITeNbHOCTH KOMITaHHH.

OO6mras Tabsimna (GakTOpoB M BECOB MPEICTaBICHA HIKE:

Bec noarpynmnsl B Bec noxazarens B
Ioarpymma ¢axropon ITokazarenu
UTOTOBOM Oae UTOTOBOM Oase
Crpanossle (akTopst (25%)
CrpaHa ¥ OCHOBHBIE  PBIHKH 506
JIeSITeIIbHOCTH
Onenka cpeasl 25% XapaKkTepuCcTUKa 3KOHOMUKHU CTPaHbI 10%
PerynstopHnas cpena 5%
PeliTuHr cTpassl 5%
Bbuznec-gaxropst (30%)
OneHka cOOCTBEHHUKOB 10% CTpyKTypa BAaCHNA %
BeposiTHOCTh OJIIEPIKKH 5%
PrIHOYHEBIE TTO3ULINN 4%
Ouenka OusHeca H 20% OtpacnieBoii puck 8%
KOHKYPEHTHOMU Cpesibl 3aBUCUMOCTh oT 4%
MIOCTABIIMKOB/TIOTpEeOHTEIICH




LleHOBBIC/BaIIOTHBIE PUCKU 2%

Kpenuthas ucropus 2%

®dunaHCcOBBIC (hakTOpsI (45%)

KauecTtBO OTUETHOCTH U

6,8% KauecTBO oTUeTHOCTH U ayauTa 6,8%
ayauTa
Benuunna BeIpyuku 1,1%
JluHaMuKa ~ OCHOBHBIX 4.4% BennunHa COBOKYIHBIX aKTHBOB 1,1%
MoKa3zaresei ' JlnHamuka aKkTHBOB 1,1%
JlnHaMuKa BBIPYUKH 1,1%
Jlonrosast Harpy3ka 10,1%
IToxpeITHE MPOLICHTHEIX IIATEKEH 3,4%
Jlonrosast Harpy3ka 20,2% D pont 5
CtpykTypa noira 3,4%
HezaBucumocThb 3,4%
JlocTyn K peIHKaM KamuTaiga 2,0%
Koaddumuent TeKyuiei 2 7%
JIMKBUIHOCTE 6,8% JIMKBUIHOCTH !
Koadpdunment MTHOBEHHOM
Peprn 2,0%
JIUKBUIHOCTH
DKcrnepTHasi OIeHKa JUHAMHUKA U 0.7%
MEPCICKTHB MPUOBIIBHOCTH '
CBOOOIHBIN JEHEKHBIM IOTOK 1,4%
[TpuObUILHOCTH 6,8% PenTabennLHOCTE aKTHBOB 0,7%
PenrabennLHOCTEL KammuTana 1,4%
Mapska 4ucTOi pUuOBLIH 1,4%
Mapxka EBITDA 1,4%

Kax1plit 13 KOMIIOHEHTOB PEUTHHIOBON MOJIeNH (TIepedyeHb CM. B TaOJIHUIE) MpeCcTaBIsieT co0o0i
OTJENBHO B3TOE HANPABICHNE UCCIEIOBAHUS OJHOTO I HECKOJIBKHX ACIEKTOB AEATEIbHOCTH KOMIAHUU
W OILCHUBAaeTCsA Mo ompeneneHHoN mkane, or 0 mo 120 OGamoB. OmeHka ()aKTOPOB IIPOU3BOAHUTCS
MIOCPEICTBOM MeTo/1a (prHAHCOBBIX KO3()(DUIIMEHTOB N METOAA 3KCIIEPTHOTO aHAIN3A.

PeiituaroBass Mojenb MMeeT MONYJIOrapU(PMUUECKYIO cHenn(HUKANUI0, TO €CTh 3aBHCHMOCTbH
UTOTOBOTO Oayuia OT JIOrapu(MOB KOJMYECTBEHHBIX IIEPEMEHHBIX W OT (UKTUBHBIX IEPEMEHHBIX
(xadecTBeHHBIC (PAaKTOPHI).

WToroBelii 0ann pedTHHIOBOM MOJENH PAacCUMTHIBAETCS KaK CyMMa IOJIYYEHHBIX N0 (akropam
6asIoB, B3BEIICHHBIX B 3aBUCHMOCTH OT Beca, IPUBEIEHHOT0 B TabauIle (hakTOPOB U BECOB:

TOTAL SCORE =X, Xi = Ki, rue

Ki — 3Hagenwue i-ro kpurepus;
Xi — COOTBETCTBYIOIIHIA TAHHOMY KPHTEPHIO BEC.
HeoOxoanmMbIMu MCTOYHMKaMU MHPOPMAIMU U aHaIu3a (PUHAHCOBOTO COCTOSIHUSI KOMITAHHH
SBIISIFOTCSI:
— OTYETHOCTh, COCTaBJIIEHHAss B COOTBETCTBHUHM C MEXIYHAPOIAHBIMH CTaHAApPTAaMH (HHHAHCOBOMH
oruetHoctn (IFRS) w/mmu oOmenpunsteiMu cranmapramu Oyxramrrepckoro ydera CIHA (US
GAAP) 3a Tpu OTYETHBIX TNEpPHOAA C YYETOM MpHMe4aHui. B ciydae orcyrcTBusi, Oepercs
OTYETHOCTh, COCTAaBIEHHAass IO HaIMOHAIBHBIM cTaHzaptam (@t Poccum — PCBY), wm
yIpaBiIeHYeCcKas OTIETHOCTE;
— MaTepHajbl CPEACTB MacCOBOH HHMOPMAIIH;
— ©XKEKBapPTAJIBHBII OTUET SMUTEHTA IEHHBIX OyMar, HH(pOPMaIMOHHBII MEMOPAHIYM;
— MaTepHaibl peHTHHTOBBIX areHTCTB;
— MpoYHe NCTOYHHUKH KadeCTBEHHON HH(OPMAIH O KOMIIAHUH.
I padusie n 6oHycHbIe 6asubl. [IpH BBIsIBIEHHH (haKTOPOB, KOTOPHIE HE OBUIM YUTEHBI B MOJIEIIH,
HO MOTYT CYIIECTBEHHBIM 00pa3oM IIOBJIMATH HA IUIATEKECIIOCOOHOCTh M YCTOHYMBOCTH KOMIIAHUH,
JlaHHBbIE (aKTOpPBl B 0053aTEIBHOM MOPSIKE TOAPOOHO ONMCHIBAIOTCS, M B 3aBHCHMOCTH OT Ba)KHOCTH
BiusHUA  (pakTopa, STOMy (akTOpy mnpHcBamBaeTcs wmTpadHOW WM OOHYCHBIM Oaii, KOTOPBIH
CYMMHPYETCS ¢ UTOTOBBIM 0AJIIIOM PEHTHHTOBOIM MOJIEIIH.
Ucxoms w3 kommdectBa HaOpanHeIXx wnToroBbix OammioB (TOTAL SCORE), xommaxuu
MIPHUCBAMBACTCS BHYTPEHHUH PEHTHHT (COTIacCHO MEXIYyHAapOJHOM IIKaylie PEHTHHIOB) B COOTBETCTBHH CO
CIeIyIoNIel TabIuIeH:

Hrorossiii 6ain Buytpennnit
peUTHHT

(MeXTyHapOoIHAS

oT pi (o]




IKania)
120 120 AAA
119 117 AA+
116 114 AA
113 111 AA-
110 108 A+
107 105 A
104 102 A-
101 98 BBB+
97 93 BBB
92 88 BBB-
87 83 BB+
82 78 BB
77 73 BB-
72 67 B+
66 61 B
60 55 B-
54 52 CCC+
51 49 CcC
48 46 CCC-
45 0 cC
IMToporossie 3HAYCHUSA MoKazaTesen JEeATEIEHOCTH OLICHHBAEMOTO
KOHTpareHTa/3aeMIInKa/IeduTopa i nelieil Npu3HaHus aKTHBA 00ECIICHEHHbBIM:
1. OTpunaTenbHbIN KanuTall (OTPUIATENbHBIE YUCTHIE AKTHBEI);
2. YOBITKH 110 UTOTaM 3aBEPUIEHHOTO (PMHAHCOBOTO TO/IA;
3. CHmxeHue BeIpydkH Ha 50%.

5.2. MeTop0s10r1sI IPUCBOEHUSI BHYTPEHHET0 PeTHHIa KPeANTHBIX OPraHu3alui

PeiituaroBass Monenb HeoOXoamMma JJIsl  ONpPEAETEeHHS KPEJUTOCIOCOOHOCTH — KPEIUTHBIX
OpraHu3alyi, IPUCBOCHUS BHYTPEHHETO PEUTHHIA U MOCIEAYIOIIEr0 pacyeTa KPEIUTHOTO PUCKA, C LEIbI0
KOPPEKTHPOBKH CIPaBEAINBON CTOMMOCTH aKTUBOB Ha KPEAUTHBIA PUCK KPEIUTHOH OpraHn3anum.

BxogHbIMM  aHHBIMM PEUTHHTOBONM MOJENU SIBISIIOTCS  OHNpPEJENCHHBIE XapaKTEPUCTHKH
KpeOUTHOH opraHm3anuu ((pUHAHCOBbIE M HE(QHUHAHCOBHIEC), B3BEIICHHBIC HCXOAS M3 HMX BaKHOCTH.
PeliTuHroBas Mopenb TakKe YYMTHIBAE€T BIIMSHHE CTPaHOBOrO pucka. KoppekTHpoBka Ha ypOBEHb
CTPAHOBBIX PHUCKOB IPOM3BOJUTCA HA OCHOBE PEUTHHIOB KPEIUTHOTO KJIMMaTa CTPAaHBl U CTENEHH
3aBHCHMOCTH OM3HECa PEUTHHTYeMOW KPEIUTHON OpraHu3alii OT CTPAHOBBIX PHUCKOB.

OO6mras Tabyimna GakTOpoB M BECOB MPEICTABICHA HIXKE:

Bec noarpynmnsl B Bec noxazarens B
Ioarpymnma ¢axropon ITokazarenu
WTOTOBOM OaJiyie WTOTOBOM OaJuie
Crpanossie dakropst (30%)

CrpaHa ¥ OCHOBHBIC  PBHIHKH 6%

JIESITEIIbHOCTH

XapakTepucTHKa YKOHOMHUKH CTPaHBI
OreHka BIIVSTHUS 0 " o

30% W YPOBEHb PAa3BUTUSA OAHKOBCKOM 12%

CTPaHOBBIX PUCKOB

CHCTEMBI

PerynsitopHast cpesia 6%

PeiiTuHr cTpaHbl 6%

Busnec-daxrtops! (30%)

CTpyKTypa BIIaJCHHUI 10%
OreHka COOCTBEHHUKOB 20% PYKTYP 0

BeposITHOCTE MOAACPKKU 10%
Omenka OmsHeca H 10% PrIHOUYHBIC TTO3UIINN 4%

o 0

KOHKYPEHTHOMH cpesibl Jlusepcudukarus no Bugam OnzHeca 3%




| KpenutHas ucropust | 3%

Dunancobie pakTopsl (40%)

KauecTBO OTYETHOCTH U
2% KauecTBO oTUeTHOCTH U ayauTa 2,0%
ayauTa
Knuentckas KOHILIEHTpAaLHs B
Hertpat 1,6%
aKTHUBaX
Oneparyu co CBSI3aHHBIMH
patt 1,6%
CTOPOHAMH
DkcrepTHas OIICHKA Ka4yecTBa 320
KauecTBo akTHBOB 16% nopTQesi aAKTHBOB !
[IpocpoueHHast 3a107>KEHHOCTD 2,4%
YpoBeHb pe3epBUPOBAHUS 2,4%
Jlons  pO3HUYHBIX  KPEIUTOB B 2 4%
KpeauTHOM nopTderne '
AKTHBHOCTB Ha PBIHKE IICHHBIX Oymar 2,4%
BonaTUipHOCTE W KOHIICHTPAITHS 2 0%
CPE/ICTB KIMEHTOB '
JuBepcuduxarus HCTOYHHKOB 0
. 2,0%
MACCUBHOM 0a3bl
Crpykrypa JlocTym K phIHKaM KamuTaia 2,0%
00513aTENTBECTB u 10% KoHueHTpamus no cpo4HoCTH 2,0%
JUKBUIHOCTH Jonss MeKO0aHKOBCKHUX KpPEIWTOB B 05%
00s13aTeTLCTBAX '
Jons oneparmit PETIO 0,5%
JIukBugHOCTH 0,5%
3aBHCHMOCTh OT PHIHKOB KaluTala 0,5%
DkcnepTHas OLICHKA Ka4yecTBa 0
JoctarouHocTb u 0 3,0%
CTPYKTYpa Kamnurana 6% Ranntata
PYKTYP JoCcTaToOYHOCTh KamuTajia 3,0%
OkcnepTHasl OIEHKA [UHAMHKH U 2 4%
[pubbLTIBHOCTH u MEPCIECKTHB MTPUOBUIPHOCTH '
3¢ (HeKTHBHOCTD 6% PeHTabenbHOCTh aKTHBOB 1,2%
JIEeSITENbHOCTH PeHTabeIbHOCTS KanuTalia 1,2%
YpoBeHb MPOIEHTHOW MapKH 1,2%

Kaxxaplii 13 KOMIIOHEHTOB PEHTHHIOBOM MoJein (IIepeueHb CM. B TaONHIE) MPEACTABISET CO00M
OTAEJBHO B3ATOE HAaIpaBJICHHE MCCIEJOBAHUS OJHOTO WIM HECKOJbKHX AaCHEeKTOB JIeSTeIbHOCTH
KpEUTHON OpraHU3alliy 1 OLIEHUBAETCS MO omnpeseneHHoi mkane, oT 0 10 120 6anoB. Ouenka ¢hakTopos
MPOU3BOJIUTCS TIOCPEICTBOM MeTo/ja (PUHAHCOBBIX KOA(PPHUIIMEHTOB 1 METO/Ia SKCIIEPTHOTO aHAIN3A.

PeiiTuHroBass Mojenb HUMeEET MNOJIYJIOrapuPMUUECKYIO cHenu(pHUKaluio, TO €CTh 3aBHCUMOCTh
UTOTOBOr0 Oajuia OT JIOrapu(MOB KOJIMYECTBEHHBIX IIEPEMEHHBIX M OT (UKTUBHBIX MNEPEMEHHBIX
(xadecTBeHHBIC (PAaKTOPHI).

HToroBelit 0an pedTHHrOBOW MOJENIN PACCUMTHIBACTCS KaK CyMMa IOJYYSHHBIX IO (akTopam
0aJI0B, B3BEIICHHBIX B 3aBUCHMOCTH OT BeCa, IPUBEACHHOTO B Ta0IHIEe ()aKTOPOB U BECOB:

TOTAL SCORE =X, Xi * Ki, rne

Ki — 3Ha4yeHue i-ro KpuTepus;
Xi — COOTBETCTBYOMIMI TAHHOMY KPUTEPHIO BEC.
Heo0xoanMbIMi HCTOYHUKAaMH HH(OPMALIUY ISl aHAITH3a KPETUTHBIX OPraHU3al|id SIBISTIOTCS:

— OTYETHOCTb, COCTaBJIEHHAsE B COOTBETCTBUH C MEXIYHAPOIHBIMU CTaHAApTaMH (HHUHAHCOBOMH
oruetHoctu (IFRS) w/mmm oGmenpuusaTeiMu cranmapramu Oyxraiarepckoro ydera CIIHA (US
GAAP) 3a Tpu OTYETHBIX MEPHOJA C YIETOM NpUMEUYaHHuil. B ciiydae OTCYTCTBUS — OTYETHOCTD,
COCTaBIIEHHAsI TI0 HAI[MOHAJIBHBIM CTaHIApTaM WM YIpaBiIeHYecKas OTYETHOCTh. [ OleHKH
POCCHHCKMX KOMMEPUYECKHX OaHKOB BO3MOXHO HCIIOJIb30BAHHE OTYETHOCTH, COCTAaBJICHHOW B
cootBercTBrM ¢ PCBY mo ¢opmam 101, 102, 123 u 135;

— MaTepHabl CpPeACTB MAaccoBOi HHpOpManny;

— ©XKEKBapTAIbHBII OTYET SMUTEHTA IEHHBIX OyMar, ”HPOPMAIIMOHHBII MEMOPAHIIYM;

— MaTepHaibl peHTHHTOBBIX areHTCTB;

— cmucoK apGUIMPOBAHHBIX JIMI, WHQOPMAIMS O CYIIECTBEHHBIX COOBITHSAX, a TakkKe Mpodas
nHpOpPMAaNHs, MOIICKAIUX PACKPHITHIO;

— TOMOBBIC OTYETHI, M IPOYNE HCTOYHUKH KaueCTBEHHON MH(OPMAIH O KPEAUTHON OpraHu3anny.




CPEHEPBIHOYHOTO» 3HAUCHHMSI, U HA000POT.

padusie 1 6oHycHbIe 6aubl. [Ipu BIsiBIeHNH (PAKTOPOB, KOTOPBIE HE OBUIN YUYTEHBI B MOJIEIIH,
HO MOTYT CYLIECTBEHHBIM O0Opa3oM IOBIHMATH Ha IUIATEKECHOCOOHOCTh M YCTOWYHMBOCTH KPEIUTHOM
opranuzanuy. JlaHueie pakTopsl B 0053aTEILHOM MOPSIKE HOAPOOHO OMKMCHIBAIOTCS, U B 3aBUCUMOCTH OT
BO)XHOCTH BIMsHUS (akTopa, 3ToMy (akTropy npucBamBaercst mrpadHol mim OOHYCHBIN 0ani, KOTOPBIN
CYMMHPYETCSI C ITOTOBBIM 0aJIOM pEHTHHTOBOW MOJIEITH.

Ucxoms w3 kommdectBa HaOpaHHeIXx wuroroBeix OammioB (TOTAL SCORE), xpenutHOH
OpTraHM3aIlH TIPHCBAWBaeTCS BHYTPEHHHH PEUTHHT (COTJIACHO MEKIyHApOIHOHM INKaje pEHTHHTOB) B
COOTBETCTBHH CO CIEAYIONIeH TabnuIeii:

Hrtoroseslit 6amt BHyTUpeHHI/IfI
perTHHT
oT 70 (MexayHapoHas
1I1KaJIa)

120 120 AAA
119 117 AA+
116 114 AA
113 111 AA-
110 107 A+
106 103 A
102 99 A-

98 94 BBB+
93 89 BBB
88 84 BBB-
83 79 BB+
78 74 BB
73 69 BB-
68 64 B+
63 59 B

58 54 B-

53 50 CCC+
49 47 CCcC
46 45 CCcC-
44 0 CcC

[ToporoBble 3HayeHUsl TOKa3aTeled JesTeNbHOCTH OLIEHMBAEMOTO KOHTpareHTa/KpeanTHOM
OpraHM3an/aeduTopa A 1enei NpU3HAHUS aKTHBA 00ECIICHEHHBIM:

1. Poct nmomm mpocpoueHHBIX KpenuToB Oonee 25% kpeautHoro moptdens (cormacHo 101
dopme);

2. YOBITKH 110 UTOTaM 3aBEpLIEHHOTO (PUHAHCOBOTO T'0/1a;

3. Hapymenust kpenutHoW opraHm3anuedl 00s3aTeNbHBIX HOPMAaTHUBOB, COOJIOJCHUE

KOTOPBIX IPEANMCHIBAETCS KpeAUTHBIM oprann3zanusam Muctpykmueit 180-U banka Poccun.



IMpuaoxenne 3. Buabl 1e0MTOPCKON 3210/ I2KEHHOCTH, KOTOPbIE NPHU COOJII0eHUH
omnpe/eJIeHHbIX YCJI0BUI KBAJIM(PUIIUPYIOTCS, KAK ONlePALIMOHHAs 1e0UTOpPCKAast
3a/10JI’KEHHOCTh B TeYeHHE CPOKA ONMEePAIMOHHOI0 ITHKJIA

Bua neouropckoii

YcaoBus 1015 IpU3HAHUS
J1eOUTOPCKOM 3270/ 1:KEHHOCTH

CpoK onepanmuoHHOro IUKJIA,
ABJISIIOLLMICSI HOPMAJIBHOM
NPAKTUKOMN HCIIOJTHEHUSs!
00513aTe/IbCTB KOHTPAreHToM
(nomycTuMBIii CpOK

32/10JZKEHHOCTH N HAPYIIEHUS YCJIOBHI
onepanuoHHOi
HCIIOJTHEHHS 00513aTeJIbCTB
KOHTPAreHTOM JUIs
onepanMoOHHOM 1e0NTOPCKOM
3a10JKeHA0CTH )
Jlebutopckasi  3a/I0JDKEHHOCTD .
7 pabouux mHEH ¢ AaTHI
o BBIILIATE HK no OTtcyTcTBHE TPU3HAKOB N
. TIPU3HAHUS TeOUTOPCKOM
obnuranusaM poccuiicKix oOecrieHeHN
3aI0JDKEHHOCTH
SMHUTEHTOB
Jebutopckas  3a0KCHHOCTH
o BBIIIJIATE HOMHHAJA N
7 pabouux mHEH ¢ AaTHI
obnuranun OTCyTCTBHE IPU3HAKOB .
TIPU3HAHUS TeOUTOPCKOM
(TI0JTHOT0/YaCTUIHOTO) 1o obecrieHeHUS
o 3aJI0JDKEHHOCTH
o0nuranusam poccuiickux
SMHUTCHTOB
Jlebutopckas  3aI0JKEHHOCTD N
10 paGouux nHE# ¢ qaThl
no BBIILJIATE HKJ] no OTcyTcTBHE IPU3HAKOB .
HpU3HAHUS JeOUTOpCKOH
obnuranusam MHOCTPAaHHBIX obecrieHeHUS
3aJI0JDKEHHOCTH
SMHUTCHTOB
Jlebutopckas  3a/I0JDKEHHOCTD
1o BBIIIJIATE HOMHHAJIA .
10 pabounx THE C TaThI
obnuranuu OTCyTCTBHE TIPU3HAKOB .
MIPU3HAHUS TeOUTOPCKOM
(TIOJTHOT'0/9aCTHUYHOTO) o obOecrieHeHUS
3aI0JDKEHHOCTH
o0nHTanusIM HWHOCTPAaHHBIX
SMHUTEHTOB
JeOutopckas  3a0KCHHOCTH
OTCyTCTBHE TIPU3HAKOB
MO0 BO3BpPATy CPEICTB CO cYeTa 3 pabouux maHA
o0ecCIieHeHHS
opokepa /co cuera B HKI]
Jeburopckas  3aJ0JKEHHOCTb,
BO3HUKIIIAs B pe3ysbrare OTCcyTCTBHE IPU3HAKOB

mepeBoJia JCHEXHBIX CPEICTB
(IeHBIH B IyTH)

o0ecCIieHEHNST

3 pabouux aHs

Jlebutopckas — 3a0JDKEHHOCTD
0 MOCTOSIHHOW 4acTH apeHIHON
[JIATHI

Cpox norameHus
3JI0JDKEHHOCTH HE MPEBBIMIAET
25 paboumx THEW ¢ TaThl
OKOHYAHUS apEeHHOTO Meproaa

10 pabouux mHEH ¢ qaTHI
HACTYIUICHHS CPOKA MCITOTHCHHS
00s13aTEILCTB, COIIACHO
YCIIOBHH JIOTOBOpA

JeOutopckas  3aI0KCHHOCTH
0 TIepEMEHHON YacTH apeHAHON
IUIaThl (HapuMep, BO3MEIICHUE
KOMMYHaJTbHBIX pacxomos,
miaTa ¢ ToBapoobopoTa)

Cpok noratieHus
3a/I0JDKEHHOCTHU HE MPEBBIILIAET
25 paboumx JTHEW ¢ TaThl
Ha4YUCIICHUS TAKOW EOUTOPCKOM
32JI0JDKEHHOCTH

10 pabounx THEW ¢ TaThI
HACTYIUICHHS CPOKA HCITOTHEHHUS
00513aTEILCTB, COIIACHO
YCJIOBMI1 10rOBOpa

18 Jlna HeomeparMOHHOM JEOMTOPCKOHM 3aJ0JKEHHOCTHM JONYCTHMBI CPOK HApyIIeHHS YCIOBHIA

WCIIOTHEHHS 0043aTeIbCTB KOHTPAreHTOM HE TIPETyCMOTPEH.




Jlebutopckas — 3aI0JDKEHHOCTD
M0 HAYKCJICHHBIM  MPOLICHTaM
HAa OCTATOK JICHEXHBIX CPE/ICTB
HAa pPacyeTHOM cyeTe

OTCyTCTBHE TIPU3HAKOB
00€eCIIEHEHN S

o0ecIrieHeHIEe TIPOM3BOJUTCS C
HEePBOro JHS HPOCPOYKU
00s13aTeIbCTB OAHKOM

Jeburopckass  3a0JKEHHOCTh
no crenkaMm (M0  KOTOPBIM
HACTyIMjIa HaumOolee paHHSA

JaTa pacueToB), B TOM YHCIE
Jebutopckas  3aTOIKEHHOCTb,
BO3HHUKIIAS B pe3yibrare
mepegayn  eBpooOnmranuii B

OTCyTCTBHE TIPU3HAKOB
ob0eclieHeEH S,
Cpoxk morameHust JeOUTOpCcKon
3aI0JDKEHHOCTH He Ooee 15

3 pabouunx AHA

omiary OOmWramuii TmpH  HUX pabounx AHEH C naThl ee
pasMmeleHud (B TOM YHCIE B | BO3HMKHOBEHHMS (C yUETOM CpoOKa
ciydae mepefaud  (YCTYIKH) MPOJIOHT Al U
BCEX MMYILECTBEHHBIX U MHBIX | Iepe3aKyIIOUeHUit JOrOBOPOB).
npaB 10  €BpPOOOJUranusm
POCCUMCKUM IOPUANYECKUM
JIUTIaM)

OTCcyTCTBHE IPU3HAKOB

o0eclieHEH NS,

ABaHCBI (B TOM gucne | Cpok morameHus JeOUTOPCKOi
rapaHTUHHBINA JICTIO3UT), 3aI0JDKEHHOCTH He Oouee 15

3 pabouux mHA
BBIJAHHBIE 10 CHAEIKAM 3a CUET

umymectsa @onrma

pabounx AHEH c naThl ee
BO3HHKHOBEHHUS (C YIETOM CpOKa
MPOJIOHTAIMH U
Tepe3aKII0YeHI JOTOBOPOB).

Oco0ble ycj10BUSI, IPUMeEHsieMble JJIS1 OLleHKH U o0eclieHeHusl 1e0NTOPCKOM 3a/10/1)KeHHOCTH, He
YKa3aHHOM B Tad/ule Bblle:

— 1eOuTOpCcKast 3aJ0JDKCHHOCTh 110 aBaHCaM, BBIJAHHBIM Ha OIDIATY YCIYT CHEIHAIH3HPOBAHHOTO
JIETIO3UTApUs], ayTUTOPCKOH OpraHW3alWH, OICHIIHWKY, OHpXe W IHUIY, OCYIICCTBIAIOMEMY
BEJICHUE peecTpa BJAJeNbLeB MHBECTULIMOHHBIX naeB [IM® u Ha omyiaTy pacxol0B, CBS3aHHBIX C
JIOBepI/ITeJ'H)HI)IM praBHeHI/IeM, OLICHUBACTCA 110 HOMI/IHaJ'Iy nu O6eCHeHHBaeTC§I C yLIeTOM
KPEIUTHOTO PHCKAa B COOTBETCTBUU C MOPSAIKOM, yYKazaHHOM B IIpunoxenun 4, o ucreueHun 25
pabovmx JAHEW ¢ 1aThl OKOHYAHUS CPOKA OKa3aHUS YCIIYT, YCTAHOBJICHHOH YCIOBUSMU JIOTOBOPA;

— neOuTopcKas 3aJ0JDKEHHOCTh Ympammgwoomed kommanuu [IM®, Bo3HHKIIAs B pe3ynbTare
HapymeHm[ npaB BJIaACIBLUCB HWHBCCTHIIMOHHBIX IIACB, OLCHUBACTCA 110 HOMI/IHaJ'Iy u
00eCIIeHUBAeTCsl C y4YETOM KPEIUTHOTO PUCKA B COOTBETCTBHM C TMOPSAKOM, YKa3aHHOM B
[punoxennu 4, o BCTEYSHUH 25 pabOYnX THEH ¢ TaThl €€ BOSHUKHOBEHUS.

OOeclieHeHNE YKa3aHHOW IeOMTOPCKON 3aJ0JDKEHHOCTH HE IPOHM3BOJMTCS IPU  COOJFOJCHUH
CIIEAYIOIIHX YCIOBHIL:
— Hanuuue 000CHOBAHHOTO AKCIIEPTHOTO (MOTHBHUPOBAHHOTO) CYKAEHHS Y IPABIISIONIEH KOMIaHUH
0 TOM, YTO yBEJINYEHHE CPOKOB OKA3aHUs YCIYT WIIU MOTalleHuUs JeOUTOPCKOM 3aJJ0/DKEHHOCTH He
ABJIACTCA CIICACTBUEM HETATUBHBIX MMPOLECCOB, BOHUKIINX B ACATCIIBHOCTHU JOJDKHHKA,
— HaJINYXUEC JOKYMCHTAJIbHOTO MOATBEPKACHUA OT KOHTpAr¢HTa CpPOKOB ITOTAIICHUA 3a/I0JDKEHHOCTH
/oxazanus ycayr [TN®.

2166I/ITOpCKaH 3aJ0JDKCHHOCTD 110 BOSMCIICHHUIO HAJIOT'OB U3 6IOJDKCT3 OIICHMUBACTCA 110 HOMUHAITY
n HC O6GCIICHI/IBaCTCH HE3aBUCUMO OT CPOYHOCTU €€ IOraliCHu4. B Cjlydac€ MOJyUCHHs OT HaJIOrOBOI'O
OpraHa peuIcHUsA 00 oTkaze B OCYHICCTBJICHHUU 3a4cTa (BO3BpaTa) CYMM HU3JIMIIHE YIUIAYCHHOI'0 HaJiora,
MPpOUCXOAUT MNPCKpAlICHUEC MPU3HAHUA B 8% L) z[e61/1Topc1<0ﬁ 3a10JDKECHHOCTHU TIO BO3MEIICHHUIO CYMMbI
HajJiora, B pasMmepe, YKa3aHHOM B TaKOM peHICHUU.



Hpnnomeﬂne 4. HepequL AKTHUBOB, OHCHHUBACMBbLIX I10 OTYETY OLCHIIIUKA
HepequL AKTHUBOB, OICHUBACMbIX 1O OTUYCTY OLCHIIIUKA:

— Hensmxumoe uMyiecTso;

— IIpaBa apeHab! HEBIXKUMOTO UMYIIIECTBA,;

— IIpouast mebuTopckas 3aMOIKEHHOCTh, B CIIydac HalIW4Msl NPU3HAKOB OOECIEHEHUS
HEBO3MOXKHOCTH MHBIX METOAOB OIPEICICHNUS CIIPAaBEINBOH CTONMOCTH.



