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TEPMUHBI W OIIPEJEJIEHUA, UCIIOJB3YEMBIE B IIPABUWIAX OIIPEAEJIEHWA
CTOUMOCTH UUCTBIX AKTUBOB

[MN® — nacBoil WHBECTUIMOHHBIA (DOHM, YKa3aHHBIH B HACTOSIIUX IMPABUIAX OIMPEICICHUS
CTOUMOCTH YHCTBIX aKTHBOB.

VYnpasnsromass KOMIAHUS - OpraHM3alus, CO3/laHHas B COOTBETCTBUM C 3aKOHOAATEIbCTBOM
Poccuiickoii ®epepanuu U UMEIOIIAs JULEH3UI0 HAa OCYLIECTBJICHUE NAEATEIbHOCTU IO YIPABICHHUIO
WHBECTHLMOHHBIMU  (OHAAMH, IacBHIMM WHBECTHIMOHHBIMM (OHOAMH W  HETOCYZapCTBECHHBIMHU
MEHCHOHHBIMU (DOHIaMH. YIIPaBIAIOMAs KOMIAHUS JEHCTBYeT Ha OCHOBAaHHWHU IIPABHUJ JOBEPUTEIBHOTO
ynpasnenus [IUD.

VHBECTHLIMOHHBIM Nali — UMEHHAs IIeHHas OyMara, yJOCTOBEpSIOINAs JOJIO BIIAAEiblia Mas B
mpaBe COOCTBEHHOCTH Ha HWMYIIECTBO, cocraBaomee [IM®, mpaBo TpeboBaTh OT YHpaBIAIOMICH
KOMIIAaHUM HAAJIEXAIlero JaoBepuTenbHoro ympasiaeHus I[IM®D, mpaBo Ha TOdydeHHE ACHEXKHOM
KOMIIEHCAIlUM NpH MpEeKpaleHUH J0roBopa AoBepuTenbHoro ynpasneHus I[IM® co Bcemu BnaaenbraMu
MHBECTHLUOHHBIX naeB 3Toro [TM® (npexpamenun [THD).

[IpaBuna HOBEpUTENHLHOTO YIIPABICHUs MaeBbIM MHBeCTUIIMOHHBIM (hoHnoMm ([IpaBuma 1Y TTN®)
— yCIIOBUSL JOroBopa noBepurenbHoro ymnpasieHus [IM®, ompenensemble YIpaBioLEed KOMIaHUEH B
CTaH/IapTHBIX (hOpMax, COOTBETCTBYIOLIME THIIOBBIM IIpaBWiIaM JoBepHTesNbHOro yrpasieHus [N,
yTBep)kaeHHbIM bankom Poccuu. Ilpauna Y IINM®, u u3aMeHeHUs M JONOJHEHHUS B HUX IOAJIEXKAT
peructpauuu bankom Poccun.

Crommocts umcThix aktuBoB (CHA) — BenwumHa, omnpenensieMas B COOTBETCTBHH C
3aKOHOMATeIHCTBOM Poccuiickoit deneparnmm, Kak pasHHUIa MEXIy CTOMMOCTBIO akTHBOB [IN® (mamee —
aKTHWBBI) ¥ BEIMYMHON 0053aTEIbCTB, MOAJEKAIINX HCIIOJHEHHUIO 32 CYET yKa3aHHBIX aKTHUBOB (maiee —
00s13aTenbCTBa), Ha MOMeHT onpeaenenus CHA TN O.

IIpaBuna ompexnenenus CYA — HacToAmMH JIOKaNbHBIM akT ympasistomed kommanuu [INO,
YCTaHaBJIMBAIOIIUN TOPSAZAOK U cpoku ompenenenus CUA, B ToM ducie MOpsIOK pacueTa CpeaHeroI0BOM
CUA TI1®, omnpeneneHus pacueTHOW CTOMMOCTH MHBECTHIIMOHHBIX TaeB [IM®, mopsmok ompeaeneHus
CTOMMOCTH HMYILIECTBa, IMEpPEelaHHOI0 B OIUIATy HMHBECTHUIMOHHBIX mnaeB. CHpaBeUinBasi CTOUMOCTh
HUMYIIECTBA, MIEPEJaHHOTO B OIJIATY MHBECTUIIMOHHBIX NAeB, ONPEALNIAETCS C YUeTOM aIrOPUTMOB OLIEHKH,
MpelyCcMOTpEeHHbIX B HacTosmux [IpaBunax onpenenenus CHA.

Cpemueromosas CUA [MN® (wm CI'CHA) — cpenHeromoBas CTOUMOCTh YHCTHIX aKTUBOB IO,
KOTOpasl ompeneysercss Ha Jo00H JeHb B TOpsAAKe, YCTAaHOBJICHHOM HacToAmmuMmH I[IpaBuiamu
onpeznenenust CHA.

MC®O - MexIyHapOAHBIE CTAaHAAPTH (PMHAHCOBOH OT4eTHOCTH. OmpeieneHue CIpaBeTHBON
CTOMMOCTH aKTHBOB ¥ BEJIMYMHBI OOS3aTENBCTB HPOU3BOJIUTCS B COOTBETCTBHHM C MeEXIyHAPOAHBIM
crangaptoM ¢uHancoBoil orderHocTd (IFRS) 13 "Ormenka crpaBeaaHBONH CTOMMOCTH", BBEICHHBIM B
neiictBue Ha Tepputopuu Poccuiickoit ®depepanun npukazoMm MunucrepcTBa (uHaHCOB Poccuiickoi
Oenepanun ot 28 nexadpst 2015 roga Ne 2171 «O BBeneHHHn MexIyHapOJHBIX CTaHIApPTOB (PUHAHCOBOU
oT4eTHOCTH W PazbsicHeHuit MexIyHapoIHBIX CTaHAApTOB (UHAHCOBOW OTYETHOCTH B ACHCTBUE Ha
teppuropun  Poccuiickoii ®Pepepanuu U 0 NPU3HAHUU YTPATUBUIMMM CWJIy HEKOTOPBIX IIPUKa30B
(oTnenpHBIX MOJOXKEHUH npuka3zoB) MunucrepcrBa ¢duHaHcoB Poccuiickoit ®depepauumn» ¢ ydyeTrom
TpeboBanuii Yka3anus Llenrpansaoro banka Poccuiickoit @exepanuu ot 25 aprycra 2015 roga Ne 3758-
VY, Bkmoyas uHble MCOPO, npumeHsiemMble B COOTBETCTBHUHM C JEHCTBYIOIIUM 3aKOHOJATENbCTBOM B
OTHOIIICHWUH TTaeBBIX MHBECTHIIHOHHBIX (DOHIOB.

CnpaBeuinBasi CTOMUMOCTB - 3TO IIeHa, KOTOpast Obuta OBl IMOJydeHa MpHU NPOAaKe aKTHBa WA
yIJIadeHa IpH repepade 00s13aTenbcTBa B X0A€ OOBIYHON CAENKM Ha OCHOBHOM (MM HauOoJiee BHITOAHOM)
pPBIHKE Ha JaTy OLEHKH B TEKYIIMX PHIHOYHBIX YCIOBHAX (TO €CTh IICHA BBIXO/A), HE3aBHCHMO OT TOTO,
SABIISICTCA JIM Takas II€Ha HEMOCPEICTBEHHO HAOIIOZaeMOW WIIM PACCUMUTHIBACTCA C HCIIOIB30BAHHEM
JIPYTOT0 METOJ[a OIIEHKH.

Habmromaemass u noctymHas OuWprkeBas IUIOIAAKa — TOPTOBasl IUIOMIAIKA POCCHHUCKON m (W)
WHOCTpaHHON Oupku, 3akperuieHHas B IlpaBmmax ompexmenenunss CYA k KoTopoit y VYmpasmisiomein
KOMIIaHUM €CThb JOCTYIl, KaK HalpsIMyl0, TaK M Yepe3 (HHAHCOBBIX ITOCPEIHUKOB, M HA KOTOPOI
YIpaBISIfoLIas KOMIIAHUS UMEET BOZMOXXHOCTh PaclopsKaThCsl aKTHBOM (aKTHBaMM).

AKTHUBHBII PBIHOK — DPBIHOK, HA KOTOPOM OIEPAIMU C aKTHBOM HMJIM 0053aTEIbCTBOM HPOBOASTCS
C JIOCTaTOYHOM YacTOTOH M B JOCTaTOYHOM OOBbEMeE, IMO3BOJIIOIIEM IT0JydaTh HHPOPMAIMIO 00 OLEHKax
AKTHBOB MJIN 0053aTENLCTB HA TIOCTOSIHHON OCHOBE.

OCHOBHOM PBIHOK - PBIHOK (M3 YKCJIa aKTUBHBIX) C HANOOJIBIINM /ISl COOTBETCTBYIOIIETO aKTHBA
WM 00s13aTebCTBA 00HEMOM TOPrOB M YPOBHEM aKTUBHOCTH.

KpenuTHbIii pHCK — pPHCK BO3HHKHOBEHHS TOTEPh (YOBITKOB) BCIICACTBHE HEHCIIOIHEHUS
KOHTPAareHTOM O0S53aTEeNbCTB 110 JOTOBOPY, BKJIIOUAs HEOIUIATy KOHTPAareHTOM OCHOBHOTO JOJTa /WU
MPOLICHTOB, NMPUYHUTAIOIIMXCA B YCTAHOBICHHBIM IOrOBOPOM CPOK, a TaKkXe B pE3ylbTaTe€ H3MEHEHUS
OIICHKH KPEIUTOCIIOCOOHOCTH (KPEAUTHOTO PUCKA) KOHTpAreHTa (IMHUTEHTA).

KpenuTHpIli peHTHHr — MHEHHE HE3aBUCUMOTO PEHUTHHIOBOIO areHTCTBa O CIOCOOHOCTH
pPEHTHHIYyeMOro JMIa MWCIOJNHATH NpPUHATBIE Ha cebs (¢uHaHCOBble oOs3aTenbcTBA (O €ro
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KPEIUTOCIOCOOHOCTH, (PMHAHCOBOW HAICKHOCTH, (DUHAHCOBOW YCTOMYUBOCTH), BBIPAKECHHBIM C
WCIOJIb30BaHNEM PEUTHHTOBOM KaTerOpUHU MO ONPEEICHHON PERTUHIOBOM LIKaJe.
[1®U — npousBoaHbINH PUHAHCOBBIH HHCTPYMEHT.

VYPpOBHM LieH NpH OINpPEAETICHUH CIPaBEUIMBOH CTOMMOCTH OIPEAEISIOTCS B COOTBETCTBHU C
MesxnayHnaponHsiM cTaHgapToM ¢uHaHCOBOH oTueTHOCTH (IFRS) 13 «OtieHKa cripaBeATMBON CTOMMOCTH
(manee — MC®O 13), BBemeHHBIM B JeiicTBue Ha Teppuropuu Poccuiickorr denepamun HpHKa3oM
Munncrepcrsa ¢urancoB Poccuiickoit @exepanmu ot 28.12.2015 N 2171 "O BBeneHnn MexIyHapOIHBIX
CTaHIOApTOB (MHAHCOBOH OTYETHOCTH W Pa3bsicHeHMH MeXIyHapOIHBIX CTaHAAPTOB (HHAHCOBOI
OTYETHOCTU B JAelicTBUE Ha Teppuropun Poccuiickoii ®@exnepanuu U O NPU3HAHMM YTPATUBLIMMH CUITY
HEKOTOPBIX TIPUKa30B (OTHENBHBIX TIOJIOKCHWH MpHKa30B) MuHHUcTepcTBa (uHAHCOB Poccuiickoit
ODeneparun".

Hcxonubie nannable YpoBHS 1 - IIEHOBbIE KOTHPOBKU (HECKOPPEKTHPOBAHHBIC) aKTUBHBIX PHIHKOB
B OTHOIICHWU WJCHTHYHBIX aKTHBOB WJIM 0053aTENbCTB, K KOTOPHIM OpPraHM3alMs UMEET JOCTYIl Ha JaTy
OLICHKH.

Hcxonubie naHHble YPOBHS 2 - UCXOJHBIC JaHHbIE, KPOME IIEHOBBIX KOTHPOBOK, OTHECEHHBIX K
ypOBHIO 1, KOTOPLIC ABJIAIOTCA Ha6HIOILaeMI)IMI/I, psAMO WJIM KOCBCHHO, B OTHOLICHHU OIPEACICHHOIO
aKTHBa WJIH 00513aTEJILCTBA.

I/ICXOZ[HLIC JaHHBIC YPOBHH 3 - HeHa6J'HO,Z[aeMBIe HCXOIHBIEC JAaHHBIC B OTHOIICHHH
OIPCACIICHHOI'O AKTUBA UJIHU 00s13aTenLCTBA.
OHepaHI/IOHHaﬂ Z[C6I/ITOPCKa$I 3aJ0JDKCHHOCTh — ,Z[€6I/ITOpCKa$I 3aJ0JDKECHHOCTh KOHTpAarcHra,

BO3HHKAIOIIAS B X0 HOPMAaJIBHOTO OIIEPAlMOHHOTO IMKIIA, KOTOpas OyIeT moramieHa B TEUCHHE CPOKOB,
yCTaHOBJICHHbIX B Hacrosumux IlpaBumax onpepenenus CYA. JlomycTuMble CpPOKH INPOCPOUKH,
YCTaHOBIICHHBIE JUIsl OIIEPALIMOHHOM AeOUTOPCKOM 33/10JDKEHHOCTH, HE JIOJDKHBI MPUBOJIUTD K MTPU3HAHUIO
Oe3Hage)KHOM K TOJIyYeHHIO 3a0JDKEHHOCTH, a TakXke K OOECLEHEHHIO 3aJ0JDKEHHOCTH. Takas
3aJJOJDKEHHOCTh OyJeT peaju3oBaHa yNpaBisiomled KOMIIaHHEH B IOJHOM O0beMe B CpPOKH,
YKJIQJBIBAIONIMECS B HOPMAJIbHYIO PBHIHOUHYIO (WJIM BHYTPEHHIOIO) TIPAaKTHKy B3aUMOJCUCTBUSA C
KOHKPETHBIM BHJIOM J€OMTOPCKON 3aJ0JKEHHOCTH. YCTAHOBIICHHBIE CPOKU TNPOCPOYKH M HCIOTHEHUS
00s13aTENECTB HE JOJDKHBI MPEBHIIATh PEKOMEHIYEMBIX CPOKOB B HacTosmmx [IpaBmiax ompeneneHUs
CUYA, ecau UHOE HE MOATBEPKACHO BHYTPEHHEN CTATUCTUKON yNPaBISIOLIEH KOMIIAHUY.

OkcrieptHOe  (MOTHBHPOBAHHOE)  CYXKIEHHE — 3TO  JOKYMEHTAlbHO  O(QOPMIICHHOE
npodeccruoHaNbHOE CYyKICHHE Y IIPABIIONICH KOMITAHUH, COJlepKalee 000CHOBAaHHBIC PACUETHI U BBIBOIBI
00 OIleHKE CIpaBeIMBOI CTOMMOCTH aKTHBOB, O BEJIMYHHAX, UCIIOJNB3YEMBIX B pacdyeTe CIIPaBeITHBOI
CTOMMOCTH, O BBISBJICHHBIX OCHOBaHHAX INPHU3HAHUS/TIPEKPAIICHIS MPU3HAHUS aKTHBOB/00s3aTEIBCTB, O
BBISIBJICHHBIX TPU3HAKaX BO3HUKHOBEHHUS KPEAUTHBIX PHUCKOB M MPOYHX OOCTOSATENHCTBAX, KOTOPHIE
BIHAIOT Ha OIIGHKY CIIpaBeUIMBOM cTomMocTH B cooTBercTBHH ¢ MC®O 13. IlpuMmeHeHHE TaKoro
CYXJIEHUS JOIMYCTHMO B CIy4asx, yCTaHOBJIEHHBIX HacToauwMu [Ipasunamu onpenenerus CUA, a tak xe
B HHBIX HCKJIIOYHTENBHBIX CIIydasX, KOTJa TEKYIIHe METOIBl ONpEeAeTCHUs CIpPaBeIJIUBOW CTOMMOCTH
akTuBa (00s3aTENBCTBA) C YYETOM HECTaHJAPTHBIX BHEUTHUX OOCTOSTENLCTB MPHUBOIAT K HCKAKEHUIO
CIpaBeJIMBOH CTOMMOCTH, a IPUMEHEHHE MOTHBHPOBAHHOTO CYXAEHHS O00ECHeunBacT Ha/leKHOE
OTIpeNieNIeHUE CIIPaBEINTNBON CTOMMOCTH cooTBeTcTBUH ¢ MC®O 13 u TpeOoBaHHAM 3aKOHOAATEIHCTBA
Poccuiickoit ®denepanuu.

. O0mme noJsiokeHust

Hacrosmue [IpaBuia onpeneneHust CTOMMOCTH YHCTHIX aKTHBOB (fanee — «lIpaBumay) 3akpeIToro
PEHTHOTO ITa€BOT0 MHBECTHLHOHHOrO (oHIa «AKTHBO onun» (nanee — «Douny», «[1M®D») pazpadoTansl
000 VYK «Anbda-Kanuram» (manee — «Ymnpapisiomas KOMIIAHHS») B COOTBETCTBHH C TpeOOBaHUSIMHU
3akoHofarenbeTBa Poccuiickoit denepanuu, B ToM uncie Ykazanus banka Poccuu ot 25 asrycra 2015 r.
Ne 3758-Y «OG ompeneneHHH CTOMMOCTH YHCTHIX AaKTHMBOB MHBECTHUIIMOHHBIX ()OHIOB, B TOM 4YHCIE O
HOpsJKe pacuéra CpeJHEroloBOM CTOMMOCTH YHCTHIX aKTHBOB I1a€BOTO HMHBECTHUIIMOHHOTO (oHIa M
YHCTHIX aKTUBOB aKIIMOHEPHOTO MHBECTHLMOHHOTO ()OH/A, PACUETHONW CTOMMOCTH MHBECTHIMOHHBIX I1acB
MAeBBIX WHBECTHUIIMOHHBIX (DOHIOB, CTOMMOCTH HMYIIECTBA, MEPEJAHHOTO B OIJIATY WHBECTHIIMOHHBIX
maeBy (nayee — «YKazaHue») U MHBIX HOPMAaTUBHBIX akToB banka Poccnn.

[IpaBuna ycTaHaBIMBAIOT MOPAAOK U CPOKH OIPENCIEHUS CTOMMOCTH YHCTHIX aKTHBOB (poHMIa
(manmee — «CTOMMOCTHh YHCTBIX akTUBOBY», «CUA»), B TOM dYHCIE TOPSAIOK pacdyéra CpeaHero0BOM
CTOMMOCTH YHCTHIX aKTHBOB (DOHIA, TOPAIOK ONPENEICHUS PaCUETHON CTOMMOCTH MHBECTHUIIMOHHOTO Tast
(hoHIAa ¥ TOPSIOK OTpPENeIeHNs] CTOMMOCTH MMYIIECTBA, IEPEIaHHOTO B OIUIATYy MHBECTHIIMOHHBIX IaeB
¢doHnna.

VYnpapnstomas komianuss PoHpa o0s3aHa ONpEIEsATh CTOMMOCTh YHCTHIX aKTHBOB (oHIA B
COOTBETCTBUM C HacTosmuMu IlpaBunamu, mpu yclnoBUM ux coryacoBaHus Crenuanu3upoBaHHBIM
Jeno3utapuem.

[MpaBuna nonesxxar npumenenuto ¢ «01» saBapst 2024 roxa.



Wsmenenuss wu pomonHeHus B [IpaBuma Moryr OBITh BHECEHBI TOJBKO B CIyYasX,
MPEIYCMOTPEHHBIX YKa3aHUEM.

JlaHHBIE, NOATBEPKIAIOIINE PACUEThl BEIHYUH, NIPOU3BEJCHHBIE B COOTBETCTBUU C HACTOSIUMHU
IIpaBunamu, XpaHATCsl HE MEHEEe TpeX JIET ¢ AaThl COOTBETCTBYIOLIETO pacuéTa.

TepMuHs! 1 onpenenexus, ucnoib3yemsle B [Ipasunax npuseaens! B [Ipunoxenun 1.

ITpaBuna (M3MEHEHHS W JIONOJIHEHWS, BHOCHMBIC B [IpaBmma) moiiexaT pacKpbITHIO Ha CalTe
VYuopasmsarome#t kommannn [IM® B wmHDOpMAIMOHHO-TEICKOMMYHHKAIMOHHOW ceTH  «MHTepHEeT»
(https://www.alfacapital.ru/):

- He To31Hee THA Hadana cpoka popmupoBanms [TND;

- ge mo3nHee 5 ([IaTp) paboumx mgHEW 1O HaThl Hadana HpuMeHeHus [IpaBwi, ¢ BHECCHHBIMU
W3MEHEHHSIMH U JIOTIOJTHEHHUSMHU.

[MpaBuna (1 Bce M3MeHeHMs M ponoyHeHUs K HUM 3a 3 (Tpu) mocienHux KalleHIapHBIX roja)
JOJDKHBI OBITH focTynHbl B Tedenue 3 (Tpex) mocnmemHuX KalleHJapHBIX JIET Ha caiite Ympasisionien
KOMITaHHH.

Il. Ilopsigok M NEPHOAUYHOCTH (IAThI) ONpeaeieHUsi CTOMMOCTH YMCTBIX
AKTHBOB, a TAaK)Ke BpeMsi, M0 COCTOSSHHIO HA KOTOpPOe OmpeaesseTcs

CTOUMOCTDb YUCTBIX aKTUBOB

CTOMMOCTh YMCTBIX aKTHBOB OINpeEAessieTcs KaK pa3HHIla MEeXJIy CTOMMOCTBIO BCEX AaKTHBOB
¢oHma (nmamee — «aKTHBBI») M BEJIMYMHOW BCEX 0053aTEIbCTB, MOJJICKAIIMX HMCHOIHEHHIO 32 CYET
yKa3aHHBIX aKTHBOB (J1ajee — «00s3aTeIbCTBa»), HA MOMEHT ONPE/IEIeHUS CTOUMOCTH YUCTBIX AKTUBOB.

CTOMMOCTh aKTHUBOB M BEJIMYMHA O0S3aTENILCTB OMPEACNSIOTCS MO CIPaBEeIIMBOW CTOMMOCTH B
COOTBETCTBMHM ¢ MexayHapoqubiM craHaaproM ¢unancoBoir ortuerHoctn (IFRS) 13 «Onenka
CIIPABEIJIMBOM CTOMMOCTH», BBEJICHHBIM B JciCTBUE Ha Tepputopuu Poccuiickoin denepanuu NpUKa3oM
MunncrepctBa ¢punancoB Poccuiickoit @enepamun ot 18 wmrons 2012 roga Ne 106H «O BBemeHHH B
JEWCTBHE M MPEKPAIICHUN JCHCTBHS JOKYMEHTOB MeXXIyHapOJHbBIX CTaHAAPTOB (PHMHAHCOBOW OTYETHOCTH
Ha teppuropun Poccuiickoit @eaepanumn», 3aperucTpupoBaHHBIM MUHHCTEPCTBOM ocTULMU Poccuiickoit
®enepanun 3 asrycra 2012 roga 3a Ne 25095, ¢ nonpaBkaMu, BBEAECHHBIMU B JIEUCTBHUE HA TEPPUTOPUHU
Poccuiickoit @enepannu mpukazom MunnctepcTBa ¢puHaHCOB Poccuiickoit ®exepannu ot 17 mexadps
2014 roma Ne 151H «O BBeieHUHM JOKYMEHTOB MeXIyHAPOIHBIX CTaHIAPTOB ()MHAHCOBOW OTYETHOCTH B
JeiictBue Ha Tepputopuu Poccuiickoit @enepanun», 3aperuCTpUPOBAHHBIM MMUHUCTEPCTBOM HOCTULIMU
Poccuiickoit @eneparuu 15 staBaps 2015 roga 3a Ne 35544, ¢ yuetom tpeboBanuii HacTosammx [Ipasui.

AxTuBB (00s3aTeNbCTBA) NPUHUMAIOTCS K PAacd€éTy CTOMMOCTH YHCTHIX aKTHBOB B Cllyyae HX
NPU3HAHUS B COOTBETCTBHU ¢ MeXyHapOJAHBIMU CTaHIApTaMH (PMHAHCOBOM OTYETHOCTH, BBEACHHBIMU B
nericteue Ha Tepputopun Poccuiickoit @enepanuu.

Cpenueromoas CHA TTNU®D (maee — «CT'CHA») Ha 11000# JACHB OMpPEIC/IAETCS KaK OTHOIICHUES
cymmbel CHA Ha kaxaplii pabounii [eHp KaJeHIApHOTO ToAa (eciau Ha paboduil IeHb KalleHIapHOTO roja
CYA He onpenensiiach - Ha TOCIEIHUN IEHb €€ ONpeesIeHus], IPEIISCTBYIONMH TaKOMy JTHIO) C Hadasa
roza (¢ narel 3aBepiieHus (okoHuanus) popmupoBanus [TU®D) o parer pacuera CI'CYA K unciy pabounx
JIHEH B KaJEeHIApHOM Toxy.

CronMocCTb YUCTBIX aKTUBOB DOHMA ONpeENeNaeTCs:

— Ha JaTy 3aBepuieHus (okoH49aHusa) popmupoanus [TND;

— B Cllyyae IPHUOCTAHOBJICHHUS BBIJAuH, MOTalIeHUS U 0OMeHa MHBECTUI[MOHHBIX IaeB — Ha
JaTy BO30OHOBIICHHS WX BBIIa4H, IIOTAIICHUS 1 0OMeHa;

— B ciyuae npekpauienus [IM® — Ha jaTy BO3HUKHOBEHUS! OCHOBAHUS €T0 NPEKPAILCHNUS;

— mocie 3aBepuieHus (okoHuaHus) popmuposanus CHA [T onpenensercs B mopsiake:

O ©eKEeMeCSYHO Ha TOCIeOHHH pabounii [eHb KaJeHTapHOTO Mecsma [0
KaJIeHJapHOTO MeCsIa, IPeALIECTBYIOIEro MecAly, B kKoTopoM [T ® uckmtoueH
u3 peectpa [TND;

O Ha mociegHWH pabouyMii JIeHb CpOKa TIpHeMa 3asBOK Ha IpuoOpeTeHHe
WHBECTHIUOHHBIX  T1a€B, BBbIJABAaEMbIX IpPHU  JOCPOYHOM  MOTAllIEHUH
MHBECTULUOHHBIX I1a€B;

o Ha mociuenHuil paboumii eHb CpoKa IpHeMa 3asgBOK Ha NPHOOpETeHHE
JOTIOJTHUTEITbHBIX MHBECTUIIMOHHBIX T1AaEB;

O Ha JaTy COCTaBJICHUS CIIMCKA BIAJIENbIIEB WHBECTHUIMOHHBIX ITaéB B CIydae
YaCTUYHOTO IIOTAIICHWS WHBECTHUIIMOHHBIX IaeB 0e3 3asBieHHUS TpeOOBaHMMA
BJIAJICNTbIIEB MHBECTUIIMOHHBIX MaeB 00 MX IOTAIICHNH;

O Ha Jary, NPEeALIECTBYIONIYIO0 Jare nepexona (GoHIa M3 OJHOW YMpaBISIOIICH
KOMIIAHMM B  JAPYIyl0  YOPaBIAOLUYyI0 KOMIAHMIO M U3 OJIHOIO
CHELMAIM3UPOBAHHOTO  JIeMO3UTapus B JIpyroil  crenuanu3upOBaHHBIN
JIENO3UTapHil.



CTOMMOCTB YHCTBIX aKTUBOB OIpENEIISeTCsl He Mo3JHee pabodero JHs, CIEAYIOIEro 3a AHEM, 110
COCTOSIHHIO Ha KOTOPBIH OCYIIECTBIISETCS ONPENEICHUE CTOMMOCTH YHCTBIX aKTHBOB.

CroumocTs uucThix akTHBOB DoHIa ompezaensercs MO cOoCTOsHMIO Ha 23:59:59 MockoBCKOro
BPEMEHH JaThl, 32 KOTOPYIO PACCUUTHIBAETCS CTOMMOCTh YUCTBIX aKTHBOB, C YYE€TOM JaHHBIX, PACKPBITHIX
Ha yKa3aHHYIO JaTy B JOCTYIHBIX Uil YTpaBisiolleld KOMIOAHUM WCTOYHHMKAX, BHE 3aBUCHMOCTH OT
4acoBOTO MOsCA.

B memsax onpenenernns CI'CUA nmatoi, 3a xotopyto omnpeneisercss CHA TP, mornmarorcs: Bce
natel onpeneneans CYA TN, ykazanHble B HacTOAMHX [IpaBmiax.

CronmMmocTs YHCTBHIX akTHBOB, B ToMm umciae CI'CUA, a takke pacu€THas CTOMMOCTD
WHBECTHIMOHHOTO mast (OHAAa ONpEeNesfoTCs C TOYHOCTBIO OO JABYX 3HAKOB IMOCHIE 3aISITON, C
IMPUMEHEHNEM TPaBHII MATEMaTHYECKOTO OKPYTJICHHS B BaIIOTE, YKa3aHHOW B IIpaBuiax JOBEpUTENHEHOTO
yrpasieHust @oHIOM.

B ciiyuae ecnu B [IpaBuinax nqoBeputenbpHoro ynpasieHus QoHIOM He yKazaHa BAIIOTA, B KOTOPOH
OIPEIEIAIOTCSl CTOMMOCTh YHCTBHIX aKkTuBOB, B ToM umcie CI'CYA, winm pacu€rHas CTOMMOCTH
MHBECTHLHOHHOTO Nast DoH/a, TO YKa3aHHbIE CTOUMOCTH OTIPENEIISIOTCS B PYOIIIX.

B cnydasx M3MeHEHHWs JaHHBIX, HA OCHOBAaHMU KOTOPBIX OblIa OIpezeseHa CTOMMOCTh YHCTBIX
aktuBoB B pazmepe 0,1 (Homp menbix ogHa mecsatast) % u 6onee koppektHoit CUA, a Takke B Ciaydasx
BBIABJICHUS (pakTa HECBOCBPEMEHHOTO NPH3HAHUS/TIPEKPALICHHS TPU3HAHMS aKTHBa (00S3aTeNbCcTBA) BHE
3aBUCHMOCTH OT CTOMMOCTH TaKOTO aKTHBA (0Os3aTENbCTBA) CTOMMOCTh UYHCTBIX AKTHBOB ITOMJIEKHT
nepepacuéry. [lepepacuér CTOMMOCTH YHCTHIX aKTHBOB MOXKET HE OCYILECTBIATLCS TOIBKO B CIIydae, Korjaa
OTKJIOHEHHE HCIOJIb30BAHHON B pacuéTe CTOMMOCTH akTHBa (00s3aTenbcTBa) cocraBisieT MeHee deM 0,1
(Homp membix onmna necstast) % KOPPEKTHOH CTOMMOCTH YHCTBIX AKTHBOB M OTKIOHEHHE CTOMMOCTH
YHCTBIX aKTHBOB HAa 3TOT MOMEHT pacuéra cocrapiser meHee 0,1 (Homp nenbix omma mecsras) %
KOPPEKTHON CTOMMOCTH YHUCTBIX aKTUBOB.

CronMOCTh MMYIIECTBA, NEPEJAHHOTO B OIUIATy MHBECTHIMOHHBIX maeB [IM®, ompenensercs B
cooTBeTCcTBHH ¢ TpeboBanusimu @DenepanpHoro 3akoHa «OO0 HWHBECTHLMOHHBIX (OHIAX», MPHHATHIX B
COOTBETCTBHH C HUIM HOPMAaTHBHBIX aKTOB, TpeOoBaHusIMH Y Kka3anus u [IpaBunamu onpexnenenus CHA.

Jlata, 10 COCTOSIHHIO Ha KOTOPYIO OIpENeNseTCsi CTOMMOCTh UMYIIECTBA, IIEPEJaHHOTO B OILIATY
nHBEeCTHIMOHHBIX naeB [IM®d, He MoxeT OBITH OIpeneneHa paHHEe AaThl NepeAadyr TAKOTO MMYINECTBA B
OIUIaTy WHBECTHIMOHHBIX I1a€B, 33 MCKIIOYCHHEM CIy4aeB OINpPEICICHUSI CTOMMOCTH WMYIIECTBA,
MIepeIaHHOTO B OIJIaTy MHBECTHLMOHHBIX raes [I1®P, Ha ocHOBaHMM OTYETA OICHIINKA.

Jara, 0 COCTOSIHHIO Ha KOTOPYIO OIPEJEINeTCs] CTOMMOCTh MMYIIECTBA, MIEPEAAHHOTO B OILIATY
MHBECTHIMOHHBIX maeB [P, Ha ocHOBaHMM OTYETa OIEHIIMKA, HE MOXKET OBITh paHee TPEX MECAIEB 10
JIaThl TIepejayll TAaKOro UMYIIECTBA B OIUIATy MHBECTHIHOHHBIX 1maes [THD.

CronMoOCTh UMYILECTBA, MEPEIAHHOTO B OIIATy WHBECTULMOHHBIX naeB IIN®, onpenensercsa mo
cocTosiHUIO Ha 23:59:59 Ha maTy nmepeaayn UMYIIECTBa B OIUIaTy MHBECTUIIMOHHBIX naeB [T ®.

I11. Kpurepun npusHaHusl, NpeKpalieHUsi NPU3HAHUS U MeTOAbI OlNpeaesieHus!
CTOMMOCTH AKTHBOB H 00513aTeJIbCTB

1. OOmwue mos0xKeHUs

Kputrepun mnpu3HaHWS, TNpEKpalmleHUs NPU3HAHWUS ONPEACISIIOTCS B COOTBETCTBHH  C
MextyHapOJHBIMU CTaHAapTaMK (PUHAHCOBOM OTHYETHOCTH. METO/bI ONpe/IesIeHNs] CTOMMOCTH aKTHBOB U
00513aTENBCTB ONPENEISIOTCS B COOTBETCTBUHM ¢ MeXIyHapOJHBIM CTaHAApTOM (DMHAHCOBOW OTYETHOCTH
(IFRS) 13 «OueHka cripaBeyIMBOA CTOUMOCTH». METO/IbI ONPEAETeHUS] CTOMMOCTH aKTHBOB, BXOSIINAX B
COCTaB HMMYIIECTBA pa3HBIX I1a€BbIX HMHBECTUIMOHHBIX (DOHIOB, HAXOMSIIMXCS IMOJ YIIPaBICHHEM
Yipasisitoliei KOMIIaHUH, HE JOJDKHBI pa3indaThes.

B ciydae npuoOpereHnsi aKTHBOB, KPUTEPHU MPU3HAHUS KOTOPBIX MM METOJbI OIpE/IeIeHHs
CTOMMOCTH KOTOPBIX HE OINMcaHbl B Hactosuux [IpaBuiax, Ympasmsiomas KoMIaHus 3a0iaroBpeMeHHO
BHOCHT JIOTIONTHEHHS B HacTosiue [IpaBuna.

2. Tlopsinok KOPPEKTHPOBKH CTOMMOCTH aKTHBOB, COCTABJIAIOLIHX

umyuiecrso TP

CTOMMOCTh aKTHMBOB, BXOJSIIIMX B COCTAaB HMMYIIECTBA MAaeBbIX WHBECTUIMOHHBIX (HOHIIOB,
MOJIKUT PETYISIPpHOMY aHaiuu3y Ha oOeclieHeHWe (TecTHpoBaHME Ha OOEClIEHEHHE) B CBS3U C
HEOOX0IMMOCTBI0 KOPPEKTHPOBKH CIIPABE/IIIMBONH CTOMMOCTH B CiIydae BOSHUKHOBEHHS COOBITHI, KOTOpBIE
MOT'YT OKa3aTb HETaTUBHOC BJIMAHUEC Ha OXUIAACMBIC 6y11yu11/1e JACHECXHBIC IIOTOKH II0 HUM (uanee —
MIPHU3HAKN 00ECIICHEHHUS).

OmeHKa CIPaBeUIMBOA CTOMMOCTH aKTHBOB JJOJDKHA YYHUTBIBATh IPEMHIO 32 PHUCK, B YaCTHOCTH,
NPEMHUI0 32 KPEOUTHBIH PHCK KOHTPAreHTa, OTPaXAIOIIyld CyMMY, KOTOPYIO YYacTHHKH pBIHKA
noTpeboBan OBl B KauecTBe KOMIICHCAIIMY 32 HEONPEIEIeHHOCTb, IPUCYILIYIO IEHEXKHBIM ITOTOKaM.

Jli1st ueneit KOppEeKTHPOBKKM CTOMMOCTH aKTHBOB Ha KPEAMTHBIH PUCK KOHTparcHTa Y mpaBJistoiast
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KOMITaHHMS HCHIOJIB3YET CIECAYIOMNI MOaX0:

— €CIIM KOHTPAareHT UMEET PEHTHHT, NMPUCBOCHHBIH OJHMM W3 KPEIUTHBIX PEHTHHIOBBIX
areHTCTB, TO JUII KOPPEKTUPOBKH CTOMMOCTH aKTHBOB Ha KPEAWUTHBIH PUCK HCIIOJB3YIOTCS AaHHBIE IO
BepositHOCTAM nedonta (PD) onmHoro u3 peiitunroBbix arentctB Fitch Ratings, S&P Global Ratings,
Moody’s Investors Service, Ananurnueckoe Kpeautnoe PeiirunroBoe ArenrcrBo (AKPA), Pelitunrosoe
areaTcTBo RAEX («Okcmept PAy), myOnuKyeMBIX Ha caiiTe COOTBETCTBYIOIIETO PEUTHHTOBOTO areHTCTBA
B COCTaBE €)XXEr0HOTO OTYETA, B HOPAIKE, MPETyCMOTPECHHOM B [Ipunoxxenun 2;

— €CIM KOHTPareHT MMEET pPEUTHUHI, NPHUCBOCHHBIM Ha OCHOBAHWU BHYTPEHHEU
PEUTUHIOBOM MOJENN YIpaBiAOIIEed KOMIAHUU, TO Uil KOPPEKTUPOBKM CTOMMOCTU AaKTHBOB Ha
KPEIUTHBII PHUCK MCIIONB3YIOTCS JaHHBIE IO BeposTHOCTAM nedonta (PD), onpenenennsie Ympapusiomei
KOMIIaHUEH (MCTIONB3YIOTCS MyOJMYHBIE CTaTUCTHYECKHE MaHHBIE IO BeposTHOCTsAM nedonra (PD)
PEHTHHIOBOTO areHTCTBA B COOTBETCTBUH C METOIMKOM, H30xKeHHOH B [IprnoxeHun 2);

— €CIIM KOHTPareHT He MMEeT PEUTHHIa, TO ISl KOPPEKTHPOBKHM CTOMMOCTH aKTHBOB Ha
KPEIUTHBII PUCK MCIOJB3YETCs AaHHBIE 110 KPEAUTHBIM YOBITKaM, pacCUMTaHHbIE HA OCHOBE COOCTBEHHOMN
CTaTHCTHKH YTIPABJISIONUIEH KOMIIaHHUH.

MerTouKa OLEHKH KPEJAUTHOTO PUCKA KOHTpAareHTa U KOPPEKTHPOBKHU CIPABEIMBOH CTOUMOCTH
aKTHBOB Ha KPEANWTHBIH PUCK KOHTpareHra (Jajee — MEeTOANKa) puBeeHa B [IpHiokeHNH 2 K HACTOSIIAM
IIpaBunam.

TectupoBaHue aKTHBOB, BXOAAIINX B COCTaB MMYINECTBA MAeBbIX MHBECTHUIIMOHHBIX (DOHIOB, Ha
obeclieHeHre TIPOBOIUTCS HE PEKE, YEM Ha KaXIyto aaty onpeneneHust CHA.

IMonTBepxneHneM HEOOXOANMOCTH TECTUPOBAHUS AKTHBOB Ha OOCCICHEHHE SBIIOTCS, B
YaCTHOCTH, HaOJII0JaeMble 3HAYMMBIE JOCTYITHBIE JaHHBIC, B TOM YHCIIE, O CIECAYIOMNX COOBITHAX (lanee —
COOBITHS, BEIylIHe K OOCCICHEHHUIO):

B OTHOINICHUH IOPUANYCCKHX JINIIL:

— yXyJueHne (UHAHCOBOTO TIIOJIOKECHUS KOHTPAareHTa, OTpasWBIIMECS B JOCTYITHON
(hMHAHCOBOM OTYETHOCTH, @ UMEHHO CHIDKEHHE CTOMMOCTH YHCTHIX aKTHBOB Oosiee yeM Ha 20%.;

— CHIDKEHHE KpPEAUTHOrO peiTHHra KOHTpareHTa. JlaHHOe HEraTUBHOE COOBITHE
MMPUMCEHACTCA JIs1 aKTUBOB, METOAMKA OMNPCACIICHNUA CTOUMOCTH KOTOPBIX NPEANOJIaracT KOPppEKTUPOBKY HA
KPEOUTHBII PHCK KOHTpPAareHra, y KOTOPOTO HMEETCS IyOJMYHBIM PEHTHHI OIHOTO W3 KPEIUTHBIX
PEHTHHTOBBIX areHTCTB, B COOTBETCTBUH C METOAMKOW, MpHUBEINCHHON B [IpuiokeHHHM 2 K HACTOSIIUM
IIpaBunam;

— PE3KHH POCT JOXOIHOCTH JO0OT0 JOJITOBOIO MHCTPYMEHTA SMHTEHTa (3a MOCIEAHuE 5
TOPrOBBIX AHEH TpH OTCyTCcTBHM pocta aoxonHocth Od3 u mpu OTCYTCTBHM pocTa JOXOJHOCTH
AQHAJIOTUYHBIX ~ OONHTranuii  SMHUTEHTOB); YIpPaBIAIOMIas KOMIIAHMS Ha OCHOBE SKCIEPTHOTO
(MOTMBUPOBaHHOT0)  CYXJCHHUS  ONpEAENseT  BIUSHHE pOCTa  JIOXOAHOCTH  OOJMraluu  Ha
KPEAUTOCIIOCOOHOCTh IMUTEHTA, UCXOS U3 CPaBHEHUS CO CIPAIAOM aHANOTHMYHBIX obmuramuii k OD3 Ha
JIaTy OIICHKH.

i HapyumeHue 3MI/IT€HTOM/KOHTpaFeHTOM yCHOBI/Iﬁ TMOoTrameHus UKW BBIIUIATBI TPOLCHTHBIX
J0X0O0B IO (I)I/IHaHCOBOMy HUHCTPYMEHTY I/I/I/IJ'II/I HNHOMY aKTHBY, COCTABJIAIOIIEMY aKTHUBBI (DOHI[a, a TaKXeC
M000T0 MHOTO 0053aTeNbCTBA SMHUTEHTA/KOHTPAreHTa, B CIydae €CIM JaHHAs WHPOPMAIHMs NPsSIMO WIN
KOCBEHHO HaOJoaeMa YTIpaBisIoIed KOMIAHWEH 3a HMCKIIOUCHHEM HApyIICHHs CPOKa MHCIIOJHEHUS
00513aTeICTB KOHTPAreHTOM 10 OIIaTe NePEMEHHOM YacTH apeHHbIX IuIaTexel (TakuxX Kak BO3MEICHNE
KOMMYHAJIBHBIX YCIyI, IUIaTa C TOBapooOOpPOTa M HHBbIE) HAa MEHBIINH CpPOK, YeM OIpEJesICHO
VYnpapnsiomed KoMnaHuu Al npu3HaHus AedonTta, HO OONBIIME, YeM Ui NMpU3HAHUS JIeOMTOPCKOM
33JI0JDKEHHOCTH ~ ONEpAalMOHHOW (pM  Hanu4uu  OOOCHOBAaHHOTO  MOTHBHUPOBAHHOTO  CYXKJICHUS
Ynupasisromei KOMIIaHAHN),

— HapylIeHHE CPOKa HCIOJHEHHsl 00s3aTeNbcTB Oojiee YeM Ha CPOK, MPU3HABAEMbBIN IS
JAaHHOTO BHJA 3aJ0JDKEHHOCTH OIEPAlMOHHBIM, HO MEHee, 4YeM OIpeJelIeHO
Yropapnsoomeld KOMIMaHWeW sl Tpu3HaHus jaedonra (TEXHUYECKHH JedonT) 3a
HUCKIIIOYECHUEM HApYIICHUA CpPOKa HMCIIOJTHCHUA 00513aTEILCTB KOHTpar€cHTOM I10 OIJiaTe
NIepeMEHHOM YacTH apeHIHBIX IUIaTeXel (TaKuX Kak BO3MENIeHHEe KOMMYHJIBHBIX YCIIYT,
IUlaTa ¢ TOBApooOOpOTa M WHBIE) Ha MEHBIINH CPOK, YeM OIPEAEeieHO YIpaBIIsIomei
KOMITAaHMW /I TpHU3HaHMA aedonTa, HO OONBLIMH, YeM JuIsl NPU3HAHUS JIeOUTOPCKON
3aJI0JDKEHHOCTH ONEpalMoHHOM (IpM HaJMYMK OOOCHOBAHHOTO MOTHBHPOBaHHOTO
cyxJeHns1 Y npasisitolieii kommnanun). He cunrtaercs coobITneM o0eclieHeH s POCPOYKa
UCTIONTHEHUSI 0053aTeNbCTB KOHTPAreHTOM B OTHOLICHWH KPEIWTHBIX JIOTOBOPOB H
noroBopoB 3aiiMa Ha 5 (IIare) pabGoumx nHEH B OTCYTCTBHE HWHBIX IIPH3HAKOB
obecrieHeHus/nedoiTa KOHTPAreHTa. ;

— MOSBIICHUE MPU3HAKOB OaHKpOTCTBa (cormacHo DenepanpHoMy 3akoHY OT 26.10.2002 Ne
127-®3 «O HecocToATEIbHOCTH (OAHKPOTCTBE)») 3MHTEHTA/KOHTPAreHTa, Ha OCHOBAHHH OQHIMAIbHON
nHPOPMAINH;

— OITyOJINKOBAaHHS B COOTBETCTBHHU C (peaepajbHbIMU 3aKOHAMU M WHBIMH HOPMAaTHBHBIMH
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npaBoOBBIMU akTamu Poccuiickoit @enepanun nudopmanus o NpocpovKe UCIIOTHEHUS] SMUTEHTOM CBOMX
00s13aTEeNbCTBA;

— OT3bIB (QHHYJIMPOBaHHE) Yy OSMHUTEHTA/KOHTparcHTa JIMLIEH3MHM Ha OCYIICCTBIICHUE
OCHOBHOTO BHJa JIEATEIBHOCTH (32 HMCKIIOUCHHEM CIy4aeB, KOIJa JIMIECH3US CHAeTCs KOHTPAareHTOM
JOOPOBOJIBHO)/yNIpaBiIAoNIeld KOMIAHUM MaeBbIX WHBECTHIMOHHBIX (oHmoB [IM®, mam koroporo
HaxonsaTcs B coctase [IMD;

— OT3BIB (aHHYIMPOBAaHWE) y SMHUTEHTa/KoHTpareHra aomycka CPO Ha ocymectBieHHe
OCHOBHOTO BHJa JCATEIBHOCTH (3a HMCKIIOUCHHEM CIy4aeB, KOTJa JIMIECH3USA CHACTCA KOHTPAareHTOM
JIOOPOBOJIBHO);

— HaXO0X/CHNE KOHTPAareHTa B OMHON 3 MPOLEAYP, MPUMEHAEMBIX IIPH PACCMOTPEHUH AETIa
0 ero OaHKPOTCTBE B COOTBETCTBHM C JCHCTBYIOIIMM 3aKOHOJATEILCTBOM, €CIH HaHHAs INpOIeaypa C
OOJIBIION  BEPOSTHOCTBIO IPUBENET K HECHOCOOHOCTH KOHTpareHra oOCiy)KHBaTh (PUHAHCOBBIE
00s13aTeNnbCTBA.

— TeKymmas w/wnu Oynymas HecrmocoOHOCTh (IO MHEHHUIO YTpaBisiounleld KOMITaHHH)
KOHTpareHra oOCIyXMBaThb (DUHAHCOBBIE  OO0S3aTENbCTBA, OCHOBBIBAIONIAsCS Ha  OJHOM W3
HIDKETIEPEUHCIICHHBIX KPETUTHBIX COOBITUI NIIM UX COBOKYITHOCTH:

— HEHCIIOJHEHHbIE WJIM OTJIOXKEHHBIC BBIIUIATHI TPOICHTOB MM OCHOBHOTO JOJTa IIO
KOHTPaKTHBIM 00s3aTeNbcTBaM (32 MCKIFOUCHHEM IIPOMYIIECHHBIX BBIIIAT, JAOITYCTHMBIX
JBTOTHBIM MIEPHOIOM, YKa3aHHBIM B IOTOBOPE);

— BCTYIUICHWE B CWJIy OTOBOPKM O JOCPOYHOM HACTYIUICHHH CpOKa HCIIOJHEHUS
00513aTENBCTBA B CBSI3M CO BCTYIUICHHEM B CHIY OTOBOPKH O JOCPOYHOM HACTYIUICHHH
CpOKa HCIIONHEHHA JII0OOro W3 JPYrMX AaHAIOTHYHBIX 00s3aTenbcTB  (Kpocc-
akceseparus);

— BCTYIUICHME B CHJIy OTOBOPKH O JOCPOYHOM HACTYIUICHMH CpPOKa HCIIOJHEHUS
00s13aTeNbCTBA B CBS3M C OOBSBICHHEM JiedoliTa MO JIIOOOMY JIpYroMy aHaJIIOTHYHOMY
00513aTeNIbCTBY KOHTpareHTa (kpocc-aedonr);

— OTKa3 WINA MOPaTOpHUii, IPU KOTOPOM KOHTPAreHT OTKa3bIBACTCSI OT COBEPILCHHUS TIaTexa
WJIN OCTIApPUBACT IOPUANUECKYIO CHITy 0053aTEIbCTBA;

— PECTPYKTypH3alisl 3aJ0JDKEHHOCTH, MOBJEKIIas 3a co0Oi OXHOCTOPOHHHH OTKa3,
OTCPOYKY WJIM M3MEHEHHE TpaduKa MOTalleHHs 3aJ0JDKCHHOCTH W/MIM M3MEHEHHE IPOLEHTHOH CTaBKH,
MpeAIoaraoliee MeHee BHITOIHbIE ISt KPEUTOPOB YCIIOBHS;

— MPE/IOCTaBICHNE KPEAUTOPOM YCTYNKH CBOEMY 3aE€MINMKY B CHIIy 3KOHOMHYECKHX
NPUYUH WIK JIOTOBOPHBIX YCIIOBHH, CBSI3aHHBIX C (PUHAHCOBBIMH 3aTPyIHEHHSIMH 3TOTO 3aeMIIHKA,
KOTOPYIO KPEAUTOP HE NPe0oCTaBui Obl B UHOM cityuyae (B TOM YMCIIE PECTPYKTYpH3alysl 3a/I0JDKEHHOCTH C
YMEHbBIIICHUEM CTaBKH, IPOJIOHTAIMEH 3aJOJDKEHHOCTH MJIH OTCPOYKOW BCEX MIIM YaCTH TUIaTeXel);

— HCYE3HOBEHHME aKTHUBHOTO pPbIHKA IJIsl (PMHAHCOBOTO aKTHBA B pe3yJjbTaTe (pUHAHCOBBIX
3aTpyJHEHUH OMHUTEHTA M  OTCYTCTBHE II€H, pPACCUUTAHHBIX HaOII0aeMbIMU
ncroyHukamu uH(popmMarmu (B T.4. HKO AO HPJl m uHBIX IieH HH(GOPMAIMOHHBIX
CUCTEM, UCII0JIb3yeMbIX B HacToAmux [IpaBuiax onpenenenus CHA;

— MHBIE COOBITHS, ONpeiesieMble Y IPaBIIIOIIeil KOMIaHHueH.

B OTHOIICHHUU (PU3NYECKUX JIUIL:

— MOSIBJIEHHE Yy YTpaBisionleld KOMIAHWM WH(QOpManmuu O CHIDKEHHH BO3MOXHOCTH
(usndeckoro muma oOCITyXKHBaTh 00s3aTenbcTBa (MOTEpst pabOTHI, CHIDKCHHE 3apa0OTHOW IUIATHI FUTH
MHOTO PACIoJIaraeMoro A0X0/a);

— nosiBjieHHe y  YIpaBiswouied  KoMmnanud — MHGOpMAalu 00  HCIOJHHUTEIHLHOM
MPOU3BOJICTBE B OTHOLICHUH (DU3HMUYECKOTO JINIA;

— NOsIBJICHHE Y YTpaBIsiolieil KoMIIaHUU HHpOpMAIUU 0 BO30YXKIEHUH YrOJOBHOTO Jeja
B OTHOILEHNH (PU3UUECKOTO JIMIIA WA OOBSIBICHUU €T0 B PO3BICK;

— HapyllIeHHe CpOKa HCHOJHEHHs 00s3aTesIbCTB Ha MEHBIIUI CpPOK, YeM OIPEJelIeHO
VYupapisronied KOMHaHUM I NpU3HaHUS aedoira, HO OONBINMHA, YeM AJIsl NPU3HAHUS JEeOUTOPCKOU
33JI0JDKEHHOCTH OIIEPAllMOHHOM 3a WCKIIOUYCHWEM HapyLIeHUs CpOKa WCIIOJNHEHUS 0053aTelbCcTB
KOHTPareHTOM II0 OIUlaTeé NEepPeMEHHOW 4YacTH apeHAHBIX IUIaTeXed (TakuX Kak BO3MEIICHHE
KOMMYHJIBHBIX YCIyI, IUIaTa C TOBapooOOpPOTa M HHBIE) HAa MEHBIIMH CpPOK, YeM OIpEeJesICHO
VYupapnsronied KOMIOaHUM A NpU3HAaHUS aedonTa, HO OOJIBIINK, YeM Uil NpU3HaHUS JeOUTOPCKOM
33J0JDKEHHOCTH  ONEPAalMOHHOM (IpM  Hanu4ud  OOOCHOBAaHHOTO  MOTHBHUPOBAHHOTO  CYXJICHHMS
Vupasnsioniei KOMIaHum);

— WHBIE COOBITHS, OTpejeNsseMble YTPaBIAIONIeH KOMIaHWeW (B YaCTHOCTH, HAIWUYWE
MIPU3HAKOB OOecIeHeHNs/IedoTa M0 OJHOMY M TOMY K€ KOHTpareHTy B pasHbix [ITN®
TI0JT yTIpaBJIeHUEM Y IIPABIISIIOIICH KOMIIAHUH) .

OObecueHeHNE 0 PA3IUIHBIM aKTHBAM, OTHOCAIIMMCS K KOHTPareHTy:

— B ClIydac BO3HHUKHOBCHHS OOCCIEHEHHMs 10 OJHOMY AaKTHBY OCTAJbHBIC aKTHBBI,
OTHOCSIIIIMECS] K KOHTPAreHTY, TakK e CUNTAIOTCS 00eCLICHEHHBIMY;
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— MOPYYHUTEIbCTBA U TAPAHTUHM HAXOMSIICTOCS B JE(ONTe KOHTPAreHTa NMPUHUMAIOTCS B
pacueT ¢ y4eToM 00eCICHEHUS,
— MPY HAPYIICHUU CPOKA UCTIOJTHEHUS 00s13aTeIbCTB KOHTPAreHTOM I10 OTIATE MePEMEHHOMN
YacTU apCHIHBIX IUIaTekKeH (TaKMX KaK BO3MEIICHHE KOMMYHAIBHBIX YCIYT, IIaTa ¢ TOBapooOOpoTa U
WHBIC) HA MCHBIIUN CPOK, YeM ONpEACICHO YMpaBJsArollel KoMIaHuWed [uis mpu3HaHus aedonra, HO
OoNpImIMiA, YeM Ui MPU3HAHUSA IeOUTOPCKOW 3aJ0JDKCHHOCTH OIEPAIMOHHOM, YTIpaBIsAomas KOMITAaHUSL
BIIpaBe HE NPOBOJAWUTH OOECIEHCHHE YKAa3aHHOW IeOMTOPCKOHM 3aJ0JKCHHOCTH (B COOTBETCTBHH C II. 2.
Omnenka aktuBoB. OOecueHenne 6e3 nedonra Ilpunoxenns Neo2). JlaHHoe HEWCTBHE OJDKHO OBITh
000CHOBaHO MOTHBHPOBAaHHBIM CY)KICHHEM Y IIPABIISAIONICH KOMITAHUH.

MOHHUTOPHHT NPU3HAKOB 0OECIICHEHNS:

— MOHHUTOPHHI 10 (PMHAHCOBOH OTYETHOCTH - HE TO3KE 4YeM depe3 1 Mecsl Imocie
MOSBIICHUS TaKOI OTYETHOCTH, HO HE pexe, ueM | pa3 B nmoirona ans ordyetHoctu nmo PCBY u 1 pa3 B rog
st otdeTHOCTH 10 MCDO;

— MOHHUTOPHHT IO PBIHKY [IEHHBIX OyMar NpoBOJAUTCS Ha €KeTHEBHOW OCHOBE;

— MOHHUTOPHHT MO (PM3MYECKUM JIMLIaM IPOBOIUTCS HE PEXKE YeM pa3 B 6 MecsIeB;

— MOHHUTOPHHT I10 JAHHBIM TI0 CyJeOHBIM pa30MpaTenbCTBaM IPOBOIUTCS HE PEXKe, YeEM pa3
B Mecdll. B ciryqae manoii 3HaunMocTn aktusa 1o otHomieHuro k CHA (menee 0,1% ot CHA) u o cymme
(menee 100 000 py6.) MOHUTOPHHT MIPOBOIUTCS Pa3 B KBapTall.

Beixon u3 coctostHust o0eclieHeH!s. Y IpaBIIsIonasi KOMIAHNS UMEET IPaBo MPEKPAaTUTh CIUTATh
3aJJOJDKEHHOCTh OOECIIEHEHHOH (HaHHOE [eiiCTBHE JOJDKHO OBITH OOOCHOBAaHO MOTHBHPOBaHHBIM
CyXJIeHHEM YTPaBJISIONIeii KOMIAHUN):

— B Clydae MpeKpalleHus NPUBE/IIEro K 0OECIEHEHNIO HApyIICHUs TOPOTOBBIX 3HAYCHUH
(hMHAHCOBBIX NOKa3aTeNeil B TeYeHNE IBYX KBapTaJlOB;

— B Clydyae H3MEHEHHS COCTaBa AaKIMOHEpPOB, KOI/a HOBBIE AaKI[MOHEPHl CYIIECTBEHHO
YIY4IIaloT OLEHKY BO3MOXKHOMW ITOIIEPKKH 3aeMILUKa/KOHTPAreHTa;

— B clydae ToiydeHus HMHGOPMAUMHM O MpPEKpalieHMH CyAeOHOro/yrojioBHOTO
IpecieIOBaHUs 3aeMINUKa/KOHTPAreHTa MyTeM OIpaBJaTeIbHOIO MPUTOBOpA JNMOO NPEKpalleHus JAena.
[Ipn 3TOM B Cilydae MHPOBOT'O COTJIALICHUS MEXIY 3a€MIIMKOM/KOHTPAareHTOM M HCTIOM Y IIPaBIISIOMAs
KOMITaHHMS 00s13aHa MIPOBECTH OIEHKY (PMHAHCOBOTO COCTOSHUS C YUETOM W3BECTHBIX WIIH MPEIIOIaracMbIxX
YCIOBHI MHPOBOTO COTJIAIICHHS.

B cirydae, ecnm cripaBeiiiBasi CTOMMOCTD aKTHBA OIPEIEIIsIach HA OCHOBAHUH OTYETa OLIECHIIHKA,
COCTaBJIEHHOTO MEHee 4YeM 3a 6 MeCsIeB A0 JaThl BOSHUKHOBCHHS INPH3HAKOB OOECIICHEHWS aKTHBa,
Ynopasisromas KOMIaHUs HE BIPaBE HCIOJI30BAaTh TAKOM OTYET OICHIIMKA JJIS OTMPEAETICHUS TeKyIlei
CIPAaBEJIUBON CTOMMOCTH 0€3 KOPPEKTHPOBKH. YTIPaBISIONIAs KOMIAHUS B CPOK, He mpeBbimaromuii 10
pabounx gHEH (ecau MHOW CPOK HE MPEeyCMOTPEH B ONMMCAHUH OIIEHKH COOTBETCTBYIOIIETO HHCTPYMEHTA),
JIOJDKHA OCYIIECTBUTH BHEIIAHOBYIO NEPEOIICHKY akTHBa. JlaTa, 0 COCTOSHHUIO Ha KOTOPYIO ONpeenseTcs
HOBas OLIEHKAa, HE JIOJDKHA OBITh paHee JaThl BOZHMKHOBEHHUS COOBITHS, BEAyIIero k obecueHeHH:o. Jlo
JIaThl TIEPEOLICHKH CIIPaBEUINBasi CTOMMOCTh KOPPEKTUPYIOTCS C Y4E€TOM TPeOOBaHUIT HACTOSIIETO MMyHKTA.

B ciydae BBIsSBIEHHS NMPHU3HAKOB OOECIIEHEHWS B OTHOIICHHM aKTHBA YIIPABIAIONIAs KOMITAHUS
oopmwisier BHYTpeHHMH [OKyMEHT, Ha OCHOBAaHMM KOTOPOTO BHOCATCS (HE BHOCSTCSA IIPU HAINYNHU
MPU3HAKOB OOECIEHEHNsI M 00O0CHOBAHMS) KOPPEKTHPOBKH B CIIPABEIUIMBYIO CTOMMOCTH aKTHBa. Takoi
JIOKYMEHT JIOJDKEH COJIeP)KaTh:

— CBeJICHNS 00 aKTHBE, CIPaBeUINBasi CTOMMOCTh KOTOPOTO TIOAJIEKHUT 00ECIIEHEHNIO;

— MHQOPMALIMIO O BBIABICHHOM TIIPH3HAKe OOECIICHEHUS C YyKa3aHWEM HMCTOYHHUKA
HHPOPMALUHU WK O (paKTe MPOCPOUKHU 00sI3aTEIHCTBA;

— nHQOPMALMIO 00 HCHOIB3yEeMOM METOJIe KOPPEKTHPOBKH CIIPABENIMBOW CTOMMOCTH C
000CHOBaHHEM TIPUMEHEHHSI BRIOPaHHBIX KO3 DHUIIHEHTOB U1t pacyera (B CITydae WX HCIIOIb30BaAHNS);

— uHGOpMaLMI0 O HAINYMK OOOCHOBAHHBIX MPUYUH HE IPOBOAUTH KOPPEKTUPOBKY
CIIpaBeITNBOM cTOMMOCTH akTUBOB [TM®D B ciyyae Hamuumsi oOecreyeHusl.

VYnpapnsromas KomraHus ysenomisieT Crenuaiu3upoBaHHBIA JEHO3UTApHH O HACTYIUIEHHH
HETaTUBHOTO COOBITHSI TOCPEICTBOM OTIPABKH COOOIIEHHUS 10 CUCTEME MIEKTPOHHOTO JTOKYMEHTO000pOTa
He 1o3/iHee pabovero JHsI, CIeTyIOIero 3a JHEM BbISIBJICHUS Y IPaBIISIONICH KOMITAaHHUEH TaKOTro COOBITHS.

[lepeueHp HOCTYITHBIX HCTOYHUKOB!

— odunmanbHble calThl B MH(POPMAIMOHHO-TEIEKOMMYHUKAIIMOHHON cetu «MHTepHeT»
banka Poccun (http://www.cbr.ru), ®HC Poccun (https://egrul.nalog.ru), areHTcTB, ymOIHOMOYEHHBIX
pacKkpbIBaTh MHPOPMAIIMIO Ha POCCHHCKOM pBIHKE IeHHBIX Oymar (MHbopmammonnoe areHTctBo AK&M
http://www.disclosure.ru, Accouunanms 3ammTsl HHPOPMAMOHHBIX mpaB nHBecTopoB (A3UIIN) http://e-
disclosure.azipi.ru, TIIpoext wunHpopmammonHoro arenrcrBa «Murepdakce» - «lleHTp pacKpbITHSA
KOpITOpaTHBHOW uHpopManun» http://www.e-disclosure.ru, AreHTCTBO 3KOHOMHYECKOH HH(pOpMAIUU
«TPAUM-TACC»  http:/http://disclosure.lprime.ru/, Caiitr  packpeitusi  undopmarmn  CKPUH
http://www.disclosure.skrin.ru), AO «Kommepcauts» (https://www.kommersant.ru), MupopmaurnoHHbI#i
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pecypc CITAPK (www.spark-interfax.ru), CPO, enunoii HH()OPMAIMOHHOW CHCTEMbI KHUIUIIHOTO
crpouternbeTBa  (https:/Hamr.nom.pd/), kaproteku apOutpaxubsix aen (http://kad.arbitr.ru/), Enusoro
(enepanbHOTO peecTpa FOPUIMYECKH 3HAYMMBIX CBEACHHH O (DaKTax JesTeNbHOCTH FOPUIUYECKHUX JIMIL,
WHJMBHIYaJIbHBIX NpEANPUHUMATENed UM MHBIX CYOBEKTOB 3KOHOMMYecKoW nesrenbHocTH (Penpecypce)
(https://fedresurs.ru), Emmnoro ¢enepansHoro peectpa cBemeHuit o  OankporctBe  (EDPCB)
(https://bankrot.fedresurs.ru), HarmonampHoro pacuernoro gemosurapus  (https://www.nsd.ru/ru/),
neOUTOpa/KOHTpareHTa, pPEeHTHHTOBBIX areHTCTB, [ OCyIHapCTBeHHBIH HH(DOPMAIMOHHBINH  pecypc
Oyxranrepckoit (punancoBoit) oraernoctu (https://bo.nalog.ru/);

— uH(GOpMaLUs ¥ TOKYMEHTHI, PEIOCTaBIsAEMbIE 1EONTOPOM/IOIDKHUKOM Y TIPaBISIOMIEH
KOMITaHHH.

— MOHUTOPHHT MPHU3HAKOB OOECIICHEHHUS MPOBOMUTCS Ha Kaxayro naty pacdera CHA. B
cilyyae, €CIM TpU TPOBEICHHHM MOHHUTOPHHTA CTAHOBUTCS JOCTYIHON HMH(pOpMamus O IpU3HaKax
obeclieHeHHs], CIIPaBeIINBasi CTOMMOCTD TIEPECUNUTHIBACTCS Ha Ty JKe JaTy. MOHHTOPHHI MPOBOAUTCS I10
OTKPBITBIM JIOCTYITHBIM HCTOYHHMKAaM, KOTOpPBIE CTaHJApTHO HCIIOJIB3YIOTCS Ha PBHIHKE B OTHOIICHHUH
JIAHHOTO BHJIa KOHTPareHTOB U SMUTEHTOB.

IMpu stom, ecnu y VYmpaisiomed KOMII@AHMM Ha MOMEHT NpPOBEAEHHS TECTHPOBAaHMS Ha
obecrieHeHHEe HMeeTcsl oOecredeHne, Ha BECh WM OONBIIMHA pa3Mep, 4YeM pa3Mep CHpaBeUINBOM
CTOMMOCTH olleHHBaeMoro akTtuBa IIMI® (B Buae 3amora, MOpPy4HTEIbCTBA, T'APaHTHH, 00S3aTENBCTBA
TPETHHX JINI, U T.I.), TO B 3TOM CJIydae KOPPEKTHPOBKA CIIPABEUIMBONW CTOMMOCTH 00ECIIEYEHHOTO aKTHBa
HE MPOHMCXOAUT. YCIIOBHE MPUMEHSAETCS TOJNBKO B CIydae, KOTAa CIpaBeUINBas CTOMMOCTh 00ECIEUCHNUS
paBHa WJIM TPEBBIMIAET pa3Mep CHPaBeUINBOM CTOMMOCTH OLICHHBAEMOTO aKTHBA.

[Mopsiok OLEHKH CTIPAaBEATIMBOI CTOMMOCTH 00ECTICUCHHMS:

— CropaBeminBasi CTOMUMOCTh  HEABIKMMOIO HMYIIECTBA, IEPEJaHHOIO B  3aJIOT,
OIpeziesIsieTCsT Ha OCHOBaHMM OT4YeTa 00 OLICHKE, COCTABJICHHOM HE paHee JaThl BBIBJICHHS IIPH3HAKA
o0eclLieHeH

— CropaBemnBasi CTOMMOCTh IIEHHBIX OyMar, IepefaHHBIX B 3alor, OIpeienserci B
COOTBETCTBUHU C MoNokeHUssMU nyHKTa 5 Paznena |1l macrosmux [IpaBum;

— CrpaBeuinBasi CTOMMOCTh ITOPYYUTEIHCTBA OLIEHUBACTCSA B COOTBETCTBHU C METOIUKOH,
npuBeaeHHOH B [Ipunoxenun 2 k Hactosuum [IpaBumiam;

— CnpaBeiBasi CTOMMOCTb TapaHTHU OTIPEIEISIETCS. B pa3Mepe CyMMBI TaKOW TapaHTHH C
Y4ETOM KOPPEKTHPOBKH Ha KPEIUTHBIN PHCK KOHTPAareHTa B COOTBETCTBUU C METOAMKOW, MIPHUBEICHHON B
[Tpunoxxennu 2 x HactosmmM [IpaBunawm;

— CnpaBeuiiBasi CTOUMOCTD 00sI3aTENILCTB TPETHUX JIUIl ONPEIENETCS B COOTBETCTBUH C
MOJIOXKEHUAMH noanyHkTa «IIpodas geburopckas 3a10KEHHOCTh» MyHKTOB 3-14 Pasnena III, mynkra 13
Paznena III nactosmux Ipasu.

3. JleHe:KHBIE cpecTBAa Ha cYeTax, B TOM 4YHcje HA TPAH3MTHBIX, BAJTIOTHBIX
cyeTax, OTKPBITHIX HA ynpasJsomyo komnanuw /LY. [IND

TOProBo-KNMpuHrosble cyeta B HKL

Buabl aktTuBoB | [leHeXHble cpeacTBa Ha cyeTax, B TOM 4YUCNe HA TPaH3UTHBIX,
BaJ/IIOTHLIX CYeTaX, OTKPbITbIX Ha ynpasnswwyto komnaHuio A.Y. MNO,

BbIMMNCKN C YKA@3aHHOIo C4HeTa.

Kputepun [JaTta 3aunmcneHns  OeHeXHbIX CpeACTB  Ha  COOTBETCTBYHOLLMIA
NMpHU3HaHUs 6aHKOBCKNIA cyeT (pacyeTHbIN, TPAH3UTHbINA, BaJslOTHbIA) Ha OCHOBaHWUMU

3a40/KEHHOCTH);

0 nukBuaaumnm 6aHka).

Kpnrepun e [laTa WCNONHEHWS KpPeaWTHOW opraHm3aumenn ob6s3aTenbCTB Mo
npekpawjeHms nepevYncneHnto AeHexHbIX CpeacTB CO CYeTa;
npu3HaHus e [lata peweHus baHka Poccmn 06 oT3biBE nuueH3unm HaHka

(AeHexHble cpeacTBa nepexoasaT B CTaTyCc npoyeinn aebutopckomn

e [laTa nukBmagaumm 6aHka cornacHo WHdgopMauun, packpbIToh B
odumuUManbHOM AOCTYNMHOM UCTOYHUKE (B TOM umcne 3anmcu B EFPIOJI
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https://bo.nalog.ru/

CnpaBepgsimBas

CnpasepnmBas CTOMMOCTb AEHEXHbIX CPpeACTB Ha cyeTax, B TOM uucne

CTOMMOCTbD Ha TPaH3UTHbIX, BaJOTHbLIX CYyeTax, OTKPbITbIX Ha YrpaBAgOLWYHo
koMnaHuwo A.Y. TNO® onpenensercda B CyMMe oOCTaTka Ha cyeTax
OTKPbITbIX Ha ynpasnsaoLwyto koMmnaHuwo A.Y. NMNO.
CnpaseanuBass CTOMMOCTb OMpefensieTcas B COOTBETCTBUM C METOAOM
KOPPEKTUPOBKW  CrpaBeasIMBOA  CTOMMOCTM MpPU  BO3HUKHOBEHUMU
cobbiTnsA, Beayuwero Kk obecueHeHnto (Ilpunoxenue 2).

Adara M | Cnncok obwmx cobbiTvin, npuBoaswMX K obecueHeHWo, yKasaH B

cobbITHSA, MpunoxeHun 2.

npuBoagsiwne K

obecyeHeHuo

4. Tlpu3HaHHUe U OI[€HKA eNM03UTOB
Kpurepuu npuzHanus:
— C JaThbl 3a9UCJICHUS JCHCIKHBIX CPEACTB BO BKJIaJl Ha OCHOBAHHWU BBINNHMCKH C YKAa3aHHOI'O
cyera;
- C JdAaThl HepeyCTyHKI/I npaBa Tpe6OBaHI/Iﬂ O BBIIIIATC BKJIaZAa U HAYUCIICHHBIX HpOHeHTaX
Ha OCHOBaHUHU JOTOBOpaA.

KpuTepuu npekpamenusi Npu3HAHUS:

- C JlaThl HWCIIOJIHEHUS KPEIUTHOW OpraHu3anuell o00s3aTeNbCTB MO BO3BpATy BKIaja
(BO3BpAT ¢ JETO3UTHOTO cueTa CyMMbI BKiIajia Ha cueT [T D neHexHbIX CPENCTB);

- C JaTHI TIEPEYCTYIKA IpaBa TPeOOBaHUS O BBHIIIIATE BKJIAa M HAYHCICHHBIX MPOIEHTAX
Ha OCHOBaHMUH JI0Or0BOPA.

- nata BHeceHus cBegenuii B EI'PIOJI o mnpekpamieHuu JesTeIbHOCTH KPEAUTHOM
OpraHu3alyuy B MOPSIIKE, YCTAHOBICHHOM JEHCTBYIOLUIUM 3aKOHOJATEIbCTBOM, B CITy4Yae €€ JIMKBUIALUY;

- nmata pemeHuss banka Poccumn 00 OT3bIBE JIMICH3WHM KPEIUTHOM OpraHM3aliddl Ha
opunmaneHoM caiite banka Poccmm (cymma peno3uWra NpH3HAETCS B aKTHUBE «Ipoyas JeOuTopcKast
3aJI0JDKEHHOCTBY).

OueHka 1en03MTOB M AHAJOTHYHBIX HHCTPYMEHTOB !

Ilopsinok OLeHKH:

CropaBeyiiBasi CTOMMOCTh JICTIO3WTA JIO HACTYIUICHHS CpPOKa €ro IIOJHOTO IMOTalleHHS,
YCTaHOBJIEHHOTO JOTOBOPOM, ONPENENAETCS B CIENYIOEM MOPSIKE:

- €CITH CPOK IOTalIeH!s! BKJIaa «J10 BOCTpeOOBaHUS»;

- €CJIM CPOK TorameHus aerno3utra He O6onee 1 (OmgHoro) roga (a umeHHo He Ooinee 364
JHEil B MOMEHT ero HpH3HAHHWS) U CTaBKa 10 JEMO3UTY COOTBETCTBYET PHIHOYHOW JIMOO HAXOAUTCS B
JiarnasoHe, ONpe/eJIeHHOM C Y4€TOM BOJATHILHOCTH PHIHOYHBIX CTABOK HA TOPU30HTE 3 Mecsla ¢ y4eTOM
HOCTEeHEH PACKPBITON CTaBKH,

CIIpaBeNIUBasi CTOMMOCTH JETIO3UTa MPU3HASTCS PABHOM OCTATKy JEHEKHBIX CPEJCTB BO BKIAJE,
YBEJIMUEHHOW HAa CyMMY IPOIICHTOB, PACCYMTAHHBIX IO COCTOSHHUIO Ha KaKIBIH paboumii IeHb (naTta
OIIGHKH) IO CTaBKe, NMPEIyCMOTPEHHOM IOTOBOPOM IUIS YACp)KaHUS JIEHEKHBIX CPEICTB BO BKJIAJE B
TE€4EeHHEe MaKCHMAJILHOTO CPOKa, MPEAYCMOTPEHHOTO JOTOBOPOM.

BoJIaTUIBHOCTD PEIHOYHBIX CTABOK ONpENENISIETCs Kak crangapTHoe oTkionenue (F):

E[ =1':f5|uu|:_f5|u it

o= 1 y

rae.
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?"IJHHI:- CPCAHECB3BCIICHHBIC IMIPOLICHTHBIC CTABKU 110 IMPUBJICUYCHHBIM KPCAUTHBIMU OpTaHU3aluAMU

BKJIaJaM (Jeno3uTaM) He(MHAHCOBBIX OpraHM3alUil B pyOJIIX M WHOCTPAHHOH BaJIOTE B LIEJIOM IIO
Poccuiickoit deneparn Ha CONOCTABHMBIN CPOK (COMOCTaBHMBI CPOK — CPOK, OCTAaBIIHMICA Ha NaTy
OLICHKH O IOTAlICHUs OLIEHNBAEMOTO JETIO3MUTa), pacKpbeIBacMble Ha odurmansHOM caiite banka Poccun
(mamee — cpeqHEB3BEIICHHAs CTaBKa 10 JIETIO3UTaM), OIPEACIECHHBIE B COOTBETCTBHHM C DPa3BEPHYTOH
IIIKAJIOH, 33 OCICIHUE 3 MecsIa,

Taw — CPCAHEE apU(pMETHYECKOe CPCIAHCB3BCLICHHBIX CTABOK 10 JACIMO3UTAaM 32 IOCICAHHE 3
MecsIa.

Jluana3oH, onpenenéHHbIi C yUeTOM BOJATUIBHOCTH PHIHOYHBIX CTABOK HA TOPU30HTE 3 MecsIa C
YUETOM TOCIIETHEH PACKPHITON CTaBKH, pACCUYMTHIBACTCS 10 hopMyIie:

[7"phm noen — 01 = Tagp = [?"phm nocn T )

B mHBIX citydasx cripaBeiMBas CTOMMOCTH JETO3HMTA OINPEAEIAeTCS MO METOLy MpPUBEACHHOU
CTOMMOCTH J€HEXHBIX MOTOKOB ([Ipmmokerne 1) ¢ Mcronb30BaHWEM CTAaBKU AMCKOHTHPOBAHMS, PaBHOM
PBIHOYHOH CTaBKe.

B cnyuae BHeceHHS M3MEHEHHH B YCJIOBHS JIOTOBOpPAa B YacTH OIPEAEICHHUS CPOKa JIETIO3MTa,
MaKCHMAaJIbHBIH CPOK B LEJIIX BHIOOpa METOAA OIEHKH OIPEAENAeTCS B COOTBETCTBHH C M3MEHEHHBIM
CPOKOM JIeTIO3UTa, ASHCTBYIOUIMM Ha JaTy OIIeHKH, IPUYeM HaKOIUIEHHE CPOKa JeT03UTa He IPOUCXOAHUT.

IMopsaok onpeneneHusi poIHOYHONH CTABKU:

PrIHOYHAs CTaBKa ONPEEIIICTCS IO COCTOSIHHIO Ha KaXKIbIil pabouuii IeHb (1aTa OLCHKH).

B kauecTBe pBHIHOUHON CTaBKM HCHOJB3YETCS CpPEIHEB3BEIICHHAs TPOIIEHTHAs CTaBKa IO
MPUBJICYCHHBIM KPEIUTHBIMUA OpPraHU3aIMsIMA BKIaaaM (Jerno3utaM) HE()UHAHCOBBIX OpraHM3aluil B
pyOIIIX W WHOCTpaHHOM BamoTe B HenoM no Poccuiickoit dexepanmnu Ha COMOCTAaBUMBIH CPOK
(comocTaBUMEBIA CPOK — CpPOK, OCTABIIHMIACS HAa IAaTy ONCHKH JO TOTAIICHHWs OIICHWBAEMOTO IETIO3UTA),
packpeiBacMast Ha oduIuanbHOM caiite bBamka Poccuu! (mamee — cpenHeB3BelIEHHas CTaBKa IO
JIETIO3UTaM), OTpeAeICHHAs B COOTBETCTBHH C pa3BEpHYTOH MmKamoi. B ciydae BHeceHUs M3MEHCHUH H
JIONONHeHUH B Hactoswmue [IpaBuna B 4acTM HM3MEHEHMs BHJA DPBIHOYHON CTaBKM [Jsl AKTHBOB
(00s13aTenbCTB) MPU3HAHHBIX JI0 BCTYIUICHUS B CWIIy M3MEHEHHWH M JOMOJIHEHWH B Hactosme [IpaBuna
HOBAas ppIHOYHAS CTaBKa MPUMEHSETCS C JaThl BCTYIUICHUS B CHITY U3MEHEHUH U TOTIOJTHEHHIA B HACTOSIINE
[IpaBuna. Ecnu mocnenuss packpeitas Ha caiite banka Poccuun cpeHeB3BemeHHas CTaBKa MO JETO3UTaM
paccunMTaHa paHee, 4eM 3a MeCSI] JI0 NMEPBOHAYAILHOTO NMPU3HAHUS WM JAThl OIIEHKH, a TaKKe B CIydyae
W3MEHEHHUs1 KitoueBOl cTaBku banka Poccum mocie mepBOHAYANBHOTO MPU3HAHUS, IS OTpeeNeHUs
PBIHOYHOM CTABKU IO PYOJCBOMY JCTIO3UTY IMPUMEHSIETCS CICIYFOIIUI TOIXO:

- KirodeBass craBka banka Poccunm, neiictBoBaBmas B Mecsme (T.e. CpedHAS 3a
KaJICH/IApHBIN MECsIIT), 32 KOTOPBIH ONpe/iesicHa CpeIHeB3BEIICHHAsI CTaBKa 110 JICO3UTaM, CPABHUBAETCS C
KIIFO4eBOi craBkoit banka Poccum, neiicTByromeil B MecsIle MepBOHAYAIFHOIO MPU3HAHUS/C U3MEHEHHOM
KroueBoit craBkoi banka Poccun;

- ecnu KirodeBast craBka banka Poccun He M3MeHMIIaCh O MOMEHTa NEPBOHAYAILHOTO
MPU3HAHUS, B KAa4eCTBE PBIHOYHOW CTaBKH IPU IEPBOHAYAIHHOM IPH3HAHUU/IIOCIIE TIEPBOHAYAIHHOTO
MIPU3HAHUS PUMEHSETCS MOCIEIHSS PACKPBITasl CPEHEB3BEIIEHHAS CTaBKa 10 JCTIO3UTaM;

- eciu KkmodeBas craBka banka Poccum wm3MmeHmiack (B TOM UHClIE O MOMEHTA
MePBOHAYAILHOTO TIPU3HAHNS), PRIHOYHAS CTABKA OIpeeIsieTcs o hopmyIie:

Toucp.pmn.=rcp4psm4+(KC}1.0._KCcp.), rae:

Towcp.pem. - OLIEHKA CPETHEB3BEIEHHONW PHIHOYHOM MIPOLIEHTHON CTaBKH;

Tep.pemn. = CPEHEB3BEIICHHASI IPOLIEHTHASL CTaBKa I10 MPUBIEUEHHBIM KPEJUTHBIMU OpraHU3aLUSIMU
BKJaJaM (Ierno3utaM) He(HMHAHCOBBIX OpraHu3aluii B pyOisax, myOnuKyemas Ha O(QUIHAIBLHOM calTe
Banka Poccuu, 3a Mecsn, Hambomnee OJM3KHHA K JaTe ONCHKH, MO JCTMO3UTaM CO CPOKOM IPUBJICUCHHS,
MOMAJAIOLIUM B TOT K€ UHTEPBAJI, UYTO U CPOK, OCTABILIUIICS Ha JaTy OLIEHKH /10 MOTalleHHUs OLEHUBAEMOTO
JIETIO3UTA;

KC,. - kmtoueBas craBka L|b P®, yctaHOBIIEHHAs HAa ATy OTICHKH;

KCoqp. - cpemusis ximtodeBast ctaBka banka Poccum 3a kaneHmapHBIH MecsIl, 3a KOTOPHIH OIpeaeieHa
CTaBKA Tcp.puun.-

Cpennsist 32 KaJleHapHBIN MecsIl KiltoueBas cTaBka banka Poccun paccuuteiBaeTcst o hopmyie:

! Ucrounuk uadopmaruu: OpunmansHblii caiit banka Poccuu http://www.cbr.ru/statistics/?Prtld=int_rat Ceenenus mo
BKiIagaM (zermo3utaM) (GH3MYECKHX JUI U HeUHAHCOBBIX opraHm3auuii B nesnom mo Poccuiickoit ®enepanun B
pyomsx, nomnapax CIIA u eBpo.
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T — KonMvecTBO JHEH B KAIICHIAPHOM MECSAIIE, 32 KOTOPBIM PACCUNTHIBACTCS IPOIICHTHAS CTABKA,

KEC; — kimroueas craBka banka Poccun, neficTBoBaBIas B i-oM Mepro/ie KaJeHIapHOTO MeCsIa,

T, — KonmuecTBO JHEW KaJEeHAAPHOTO MeCsIA, B TeYEHHE KOTOPHIX JEHCTBOBAIa MPOICHTHAS
craBka KC;.

ITo memo3uTaM, HOMUHHPOBAHHBIM B WHOCTPAHHOW BalIOTE packpbiTas Ha caiite banka Poccuun
CpelHEB3BEIlICHHAsl CTaBKa MO JEeMOo3uTaM He MOMJIEKHUT KOPPEKTUPOBKE HA U3MEHEHHE KIIOUEBOM CTaBKHU
banka Poccuu.

Cpemusis 3a KaJeHIOapHBIN Mecsll KiloueBas ctaBka banka Poccum, ompenpernsieMast pacdeTHBIM
MyTeM, OKPYTIIIETCS 10 2-X 3HAKOB ITOCTIC 3aIIATOM.

CrpaBeuiiBasi CTOMMOCTD JETIO3UTOB B CIIydae HAIMYHS MPHU3HAKOB 00CCIIEHEHNUS OIIPEIEIIIeTCS C
Y9eTOM KOPPEKTUPOBKH B COOTBETCTBHH C MOPSAKOM, IpeaycMoTpeHHbIM [Ipumoxennem 2.

ITopsinok onpenejieHUst M KOPPEKTHPOBKH JeHEKHbIX MIOTOKOB:

JleHexHbIe TOTOKH, BKIIFOUasl MPOLIEHTHBIN TOXO0/I, PACCUUTHIBAIOTCSI B COOTBETCTBUH C YCIOBUSIMHU
JIOTOBOPA, MCXOIs M3 JONYIIEHHs, YTO JICHEKHBbIE CPEJICTBA YINECPKUBAIOTCS BO BKIIAJE B TEUCHHE
MaKCHMaJIbHOTO CPOKa, MPEAYyCMOTPEHHOT'O JIOTOBOPOM, U OYIyT BO3BpAILAThCsl CBOEBPEMEHHO, ITPU 3TOM
JIaTOW JIEHE)KHOTO TI0TOKA CUUTAETCsS MUHHMAJIbHAs J1aTa, B KOTOPYIO BO3MOXKHO TOCTYIUICHHE JECHEXKHBIX
CpPEICTB, COOTBETCTBYIOIAasl JaTe OKOHYAHHMA N-Or0 IepuoJa (3a HCKIIOYEHHEM CIy4aeB JOCPOYHOTO
MOTAIIEHHUS OCHOBHOTO JI0JITa).

I'padmk neHEKHBIX TOTOKOB KOPPEKTHPYETCS B CIlydae BHECCHUS M3MEHECHHUI B IOTOBOD, a TAaKXKe
B CIIy4ae U3MEHEHHsI CyMMBI OCHOBHOTO JIOJITa.

5. Ilpu3HaHue H OLeHKA AeOMTOPCKON 320 1KEHHOCTH U MPeIoIIaT

IlepBoHayajbHOE NpPH3HAHHE W TNpeKpalleHHe NPH3HAHUSA, OLEHKa Je0NTOpCKOi
3a/10JIZKEHHOCTH

Eciu B pesynbrate coBepiieHUs cheiaok ¢ umyniectBoM I[IM® Bo3HuMKaeT nedbutopckas
3a/I0JKEHHOCTb, M, COIVIACHO YCJIOBUSAM CHEJIKH, HE OIPEJCIICHAa KOHKPETHAas Jara ec¢ IOTalleHus, HO
yKa3aH MpeIeNbHBIH CPOK, B TE€UEHHE KOTOPOIo Takas 3aJ0/DKEHHOCTh JOJDKHA OBITh IOTalleHa, TO I
OIPEJCIICHUS. CIPaBEJIMBOM CTOMMOCTH CPOK IIOTalleHHs TAaKOM 3aJ0JDKEHHOCTH IPUHHUMAETCs
MaKCHMaJIbHBIM B OTCYTCTBHE 0OOCHOBAHHOTO AKCIIEPTHOTO (MOTHBHPOBAHHOTO) CYXACHHS YIPABISIIONICH
KOTIAaHWM 00 MHBIX CPOKax IOTAIICHUS TAKOH 1eOUTOPCKON 3a/10/DKEHHOCTH.

Ecnu ycnoBust caenku He coep)kaT KOHKPETHOM JaThl TOTaIIeHHus 1eONTOPCKON 3aJ0JDKEHHOCTH
U OTCYTCTBYET MpEAEIbHBII CPOK IMOralleHus, TO A LENed ONpeAeNeHUs CIPaBeUIMBOM CTOMMOCTH
TaKOW CPOK JOJDKEH OBITh yCTaHOBJICH HA OCHOBAaHMH OOOCHOBAaHHOTO JKCIIEPTHOTO (MOTHBHUPOBAHHOTO)
CYXJICHUS YIPaBIIONIei KOMIaHWH.

[Ipu ompeneneHnHn cpoka MOTAIIEHHS NEOMTOPCKOH 3aJ0KEHHOCTH B CIIydae €CH CPOK,
YCTaHOBJICHHBIH ~ YCJIIOBHUSIMH CAEJIKHA TPUXOIMTCS HAa  Ipa3JAHUYHBIH/HEpaOOUYHii/BEIXOAHON  JIeHb,
Ynopaisromass KOMIIAHHS PYKOBOACTBYETCS MOJOXEeHHAMH cTathi 193 I'paxmanckoro konekca
Poccuiickoit deneparuy, a IMEHHO JHEM OKOHYAHHUS CPOKa CUHTAETCS ONMKAWIIMKA CIEAYIONMNA 32 HUM
pabounii ieHb (B OTHOLIGHHH MEPEHOCA B CBS3U C MPa3HUYHBIMHI/HEPAOOUYMMH JHSMH TOJBKO B Cilydae,
ecnu orryoumkoBaH [Ipon3BOACTBEHHBIN KaleHAaph HA COOTBETCTBYIOIIHUIL TO/).

Jeburopckasi 3a10JKEHHOCTh MO0 MPOIEHTHOMY JOXOY MO JICHEKHBIM CPEJICTBAM HA CYeTax, B
TOM YHCJI€ 10 MUHMMAJIbHBIM HECHIDKAEMBIM OCTATKAM:

Kpurepun npusHanus:

- Jata Havanma 00s3aTeNbCTBA COTJIIACHO YCIIOBHSIM JIOTOBOPA/COTJIANICHHS O MPOIICHTHOM
JIOXO/I€ TI0 JICHEKHBIM CpeICTBaM Ha cueTax ynpassstoneid kommanuu J.Y. [TND

Kpurepnu npexpaiieHus Ipu3HaHUS:

- Jlata okoHUaHWs 00s3aTEIbCTBA COTJACHO YCJOBHSIM  JOTOBOPA/COTJANIEHUS O
MPOLICHTHOM JI0XO/I€ IO JICHEKHBIM CPEICTBaM Ha cueTax ympasistonieid kommanuu J.Y. [TND;

- JlaTa mepeycTyIku mpaBa TpeOOBaHUs O BHITUIATE BKJIAJa M HAYUCICHHBIX MPOIEHTOB Ha
OCHOBaHHUU JIOTOBOPA;

- Hara pemenust banka Poccun 00 oT3bIBe mnHIeH3WM OaHKa, (JCHEXKHBIC CpPEACTBa
MIEPEXOIAT B CTATYC MpoUeii eOUTOPCKON 3a10JKCHHOCTH);

- Jara nukBupmanum OaHKa CcOTJacHO WHGOpPMAIMK, PACKPBITOH B odHIuaIsHOM
JIOCTYITHOM UCTOYHUKE (B ToM uncie 3anucu B EI'PYOJI o nukBunaiyu 6aHka).

CrpaBeuiMBasi CTOUMOCTh JICOMTOPCKOM 3aI0JKEHHOCTH 110 MPOIICHTHOMY JTOXOJY IO JICHEKHBIM
cpeacTBaM Ha cyertax ymnpasistomied komnanuu J.Y. IIM®D onpenenserca B CyMMe HayMCICHHBIX
COTJIACHO YCIIOBHUSIM JIOTOBOPA/COTIIAIIICHHSI TIPOIICHTOB Ha CyMMY HECHM)KaeMOTO OCTaTKa - B CIIydae, eCiu
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YCIIOBHS HAUUCJIEHUS IPOLIEHTOB MO3BOJIAIOT PACCUUTATh UX pa3Mep Ha naTy onpeneneHust CHA.
CnpageuinBasi CTOUMOCTb JJeOMTOPCKOH 3aI0JPKEHHOCTH 10 NMPOLIEHTHOMY JIOXOAY I10 JICHEKHBIM

CpeIcTBaM Ha cYeTax, B TOM 4YHCIE N0 MHHHMMAJIBHBIM HECHIDKAeMBIM OCTaTKaM KOPPEKTHpYyeTCs B

COOTBETCTBHUHM C TOPSIIKOM, yKa3aHHBIM B yHKTe 2 pasnena III u B [Tpunoxenun 2 Hactoaunmx [Ipasu.

Ipouast nebuTopckas 3a10KEHHOCTD!
- ABaHCHI, BEIJaHHBIC 3a cueT uMymniecta [IM®, B ToM uncie obecrednTeNbHbIC MIATEKH
TI0 IOTOBOpaM apeH bl HEABHKUMOTO HMYIIIECTBA, B KOTOPHIX DOHI BHICTYNIAET apEHAATOPOM ;
- JebuTopckas 3aJ0IDKEHHOCTD YIpaBioneit kommannu nepex [TNO;
- JebuTtopckas 3a10JDKCHHOCTD, BO3HUKINAS IO JTIOTOBOPAM C ayIUTOPCKON OpraHU3aIlueH,
OLICHILMKOM, CTIELUATIU3UPOBAHHBIM JENO3UTAPUEM, PETUCTPATOPOM, YKa3aHHBIMU B npasuiax VY I ®;
- Jleburopckasi 3aJOJDKEHHOCTh II0 Hajoram, cOopaMm, NOIUIMHAM B OOJDKETHI BCEX
YpOBHEH;
- Jleburopckas 3a/10JDKEHHOCTB 110 BO3MEIIEHHIO CYMMBI HaJIOroB U3 Oropkera PO;
- JleGuropckas 3a10/DKEHHOCTD M0 apPEH/IHBIM ILIaTexkam?,;
- Jleburopckas 3a/10JDKEHHOCTB 110 CYIEOHBIM PEIICHHSIM;
- Jleburopckas 3a10JDKEHHOCTD 110 HETIOJHOM OIlIaTe HHBECTUIIMOHHBIX T1aCB;
- [Ipouas neduropckas 3a10HKEHHOCTb.
Kpurepun npusHanus:
- s neGuTopcKoil 3a0KEHHOCTH 110 BO3MEIIEHUIO CYMMBI HaJloroB u3 Oromxkera PO —
nmata npuasaTaa HJ{C mo pabotam u yciayraM K BEIYETY;
- st neOuTopcKOoi 3a/10JDKEHHOCTH 10 CYAEOHBIM PEIICHHSM - JaTa BCTYIUICHHS B CHILY
YKa3aHHOT'O peIIeHus;
- Jl1g ocTanbHBIX BUIOB aKTHBOB - JIaTa MepeAadl aKTUBOB (IEHEKHBIX CPENCTB) JIMILY, B
OTHOIIEHHH KOTOPOTO BO3HUKAET AEOUTOPCKAs 3aJ0JDKEHHOCTD.
Kpurepuu npekpaiieHus MpU3HaHUS:
- Jnst neGUTOpCKOi 3a70KEHHOCTH 110 BO3MEIIEHHIO CYMMBI HajloroB u3 Oromkera PO —
JlaTa UCToHeHNs o0s3aTenbeTBa nepen [IM® cormacHo HanoroBoMy koaekcy Pd;
- J1s ocTasbHBIX BUJOB aKTHBOB:
—  Jara ucniomHeHus o0s3aTenscT mepes [IU®, cormacHo goroBopy;
- JaTa nuKBHIALMU KOHTpAreHTa, coryiacHo Buinucke, u3 EI'PIOJI;
CnpageuinBast CTOMMOCTB ITpoYeii IeOMTOPCKOIT 3a0KEHHOCTH OTIPEIeIIIeTC:
- B CYMMe€ OCTaTKa 3a/I0JDKEHHOCTH Ha aaty onpenenenns CHA:
— 7S OTIepaIiMOHHON JeOUTOPCKOM 3a0KEHHOCTH;
— Ui AeOUTOPCKOM 3a0JDKEHHOCTH MO HajoraM, cOopam, MOLIUIMHAM B OIO/KETHI BCEX
YPOBHEH;
— Ui 1eOUTOPCKOM 3a0/DKEHHOCTH yrpaBisitoiiel komnanuu nepea [TM®, Bo3Hukias B
pe3ynbTaTe HapyIICHHs MPaB BIIA/IEIbLEB HHBECTUIIMOHHBIX 1Ta€B B TEUSHUH 25 pabounx
JIHEH ¢ 1aThl € BOSHUKHOBEHUS ;

— g JeOMTOPCKOI  3a/I0JDKEHHOCTH, BO3HHUKIIEH 110 JIOTOBOpaM C  ayIUTOPCKOH
OpraHu3aiyel, OIEHIINKOM, CIENNAIN3UPOBAHHBIM JEMO3UTAPHEM, PETHCTPATOPOM,
ykazaHHBIME B mpaBmwiax Y [IU® B Teuennn 25 paboumx mHEH ¢ JaThl OKOHYAHUS
CpOKa OKa3aHHs YCIIyT, yCTaHOBJICHHON ycIOBUsIMH JioroBopa. OOeclieHeHHe yKa3aHHOU
JeOUTOPCKOH 3a70JIKEHHOCTH HE TIPOU3BOJHUTCS IIPU COOMIOJEHUH CIEAYIOLINX YCIOBHI:
v Hanuuue 000CHOBaHHOTO 3KCIIEPTHOIO (MOTHBHPOBAHHOTO) CYXJIEHUs
VYnpasisromeii KOMIIAHUE O TOM, YTO YBEIMUYEHHE CPOKOB OKAa3aHWS YCIYT WIIH
morameHust JeOUTOPCKON 3aJ0JDKEHHOCTH HE SBJSIETCS CIEACTBHEM HETaTHBHBIX
MIPOIIECCOB, BO3HUKINNX B ACATEIHHOCTH JTOJKHHAKA;

v\ HajuuyuMe JOKyMEHTAILHOIO TMOATBEPXKIEHUS OT KOHTPAreHTAa CPOKOB MOTALIECHUS
3a710JDKeHHOCTH /oKa3anus ycuyr [TND;

— U1 1eOUTOPCKOM 33/10/DKEHHOCTH 10 BO3MEIIEHHIO CYMMBI HaJIOroB K3 01o/pketa PO,

— 1 1eOUTOPCKOM 3a/10JDKEHHOCTH 110 CyI€OHBIM pelieHusIM B Tedenne 10 pabounx mHei

2 Jleburopckas 3aI0KEHHOCTh HadWCIsAeTcss Ha Kaxayto jary onpenenenns CUA. B cmydae, eciu pasmep JeOMTOPCKOH
3a70JDKEHHOCTH HE MOXKET OBITh TOYHO ONPEIENeH, HCTIONB3YIOTCS METObI AIIPOKCHMAIMHU BEITHYUH.

TIporHo3HbIe 3HAueHUS 00SA3aTENBCTB, PACCYMTAHHBIC YTIPABISIOIICH KOMIAHWEH, mpemocTaBisiorcss B Crenuami3upoBaHHBIH
JIETIO3UTapHil Ha KaxkIyro AaTy onpenenenus CHA ¢ ykasaHneM repro/ia BEIOOPKH ¥ OOBSACHSIONHX IIePEMEHHbIX.

Jlns ueneil anmpokcHMamMM pa3Mepa 00s3aTeNbCTB HCHONB3YeTCs CTaTUCTHKA 3a TmocienHue 12 (/IBeHaamaTe) Mecsies,
npenmecTByiomux aare onpenenenuss CHA IMU®. [Ipu oTcyTCTBUHE Takoro 006beMa CTATHCTUKH METOA alNPOKCUMAIUH IIPUMEHHM
IIPU HAJIMYUHK JIaHHBIX HE MEHEe YeM 3a rocieanue 2 (Ba) Mecaua, npeamecTpyronux gare onpenenenus CHA ITNO.

B naty moctymienus JOKyMeHTa, MOATBEP K JAIOIIETO OKa3aHHbIE YCIyTH, TPOU3BOJUTCS KOPPEKTUPOBKA HAYMCIICHHBIX 0053aTCIbCTB
JI0 MX PEabHOTO 3HAYCHHUS.
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C AaTbl IPU3HAHUSA.

- B CYMMC, onpez[eneHHOﬁ C HUCIIOJIB30BAHUECM MCTOJa HpPIBeJJeHHOﬁ CTOUMOCTH GyﬂyHII/IX
JCHCHBIX IIOTOKOB (HpI/IJ'IO)KeHI/Ie 2) B HHBIX ClIydadX C MOMCHTA IpPU3HAHHA OO0 HACTYIUICHUA CPOKa
IIOJIHOI'O IMOoralmcHus 3a10JI>KCHHOCTH.

B CJIydyac BHCCCHUA W3MEHEHUI B YCJIOBUA OOTOBOpa B HaCTU OIPCACIICHHUA CPOKa MNOramicHusd
3aJ0JDKCHHOCTH, MaKCHUMaJIbHBIN CPOK B LEIIAX BBI60pa METOZAa OLUECHKH OIPEACIIACTCA B COOTBETCTBUU C
N3MCHECHHBIM CPOKOM IIOTAICHHUSA 3aJ0/DKECHHOCTH, HeﬁCTBymmHM Ha JaTy OLUECHKH, MPUYIEM HAKOIUICHUE
CpOKa nmoramcHus 3aJ0JDKEHHOCTH HE IPOUCXOINT.

ITon omepannoHHON MOHUMaeTcs NEOMUTOPCKas 3aJ0/DKEHHOCTh KOHTPAareHTa, BO3ZHHMKAIOIIAS B
XOZI¢ HOPMaJIPHOTO ONEPANMOHHOTO NUKJIA, KOTopas OyAeT MoTalleHa B TEUCHHUE ONPEAEIEHHBIX CPOKOB, B
cilydae IPOCPOYKH HCIIOJHEHHUS 00s3aTesbCTB. JOMyCTUMBIE CPOKH ITPOCPOYKH, YCTAHOBIJICHHBIC IS
OIEpaIlMOHHON N1eOUTOPCKOW 3aJ0JDKEHHOCTH, HE JOJDKHBI NMPUBOAMTH K IPU3HAHUIO OE3HaJEeKHOH K
MOJIYYCHHIO 3aJJ0JDKEHHOCTH, a TakXKe K OOECHEHEHHWIO 3al0JDKeHHOCTH. Takas 3aJ0yKeHHOCTh OyneT
peann3oBaHa YNpaBJSIIOLICH KOMIIAHUEH B MOJHOM O0OBEME B CPOKH, YKJIAJbIBAIOLIHECS B HOPMAJIBHYIO
PBIHOYHYIO (WM BHYTPEHHIOIO) NPAKTHKY B3aWMOIEWUCTBHUS C KOHKPETHBIM BHJOM JIeOMTOPCKOM
33/I0JDKEHHOCTU. Y CTAQHOBJICHHBIE CPOKM IIPOCPOUYKM  OIPEAEICHbl HAa OCHOBAHMM BHYTPEHHUX
CTaTHCTHYECKUX NAaHHBIX YNPaBIIONIEH KOMIIAaHWH. YKa3zaHHas 3aJ0JDKCHHOCTh OyJeT peann3oBaHa
YIPaBILSFONIEH KOMITAaHUEH B TIOJTHOM 00BEME B CPOKH, YKJI(BIBAIOIINECS B HOPMAIBHYIO PHIHOYHYIO (MIIH
BHYTPEHHIOIO) ITPAKTHKY B3aMMOJECHCTBHS C KOHKPETHBIM BHAOM ICOMTOPCKO 3310KEHHOCTH.

Jeburtopckast 3aJ0DKEHHOCTb, II0 KOTOPOW BBUIBICH OIWH WM HECKOJNBKO IIPU3HAKOB
obeclieHeHNs, yKa3aHHBIX B pasnene 2. [Topsmok KOppeKTHPOBKM CTOMMOCTH aKTHBOB, COCTABIIFOLINX
umymectso [IM®, xpome HOMycTUMOH MPOCPOUKH 00SA3aTEIBCTB B pPaMKax OINEPAI[MOHHOTO IMKIA, HE
MOJKET OBITh IPU3HAHA ONEPAIIHOHHOM.

Buapl, ycnoBus o BUIaM Ui NPU3HAHUS 1eOUTOPCKON 3aJJ0JKEHHOCTH OTIEPAIlMOHHOM, a TaKkKe
JIONTyCTUMBIC CPOKM HapyIIEHUS YCIOBHUSA MCIOJHEHHUS O0s3aTE€NIbCTB KOHTPAreHTOM (TIOTaIeHUs
JNeOMTOPCKON 3aJ0JKEHHOCTH C MOMEHTa IMPOCPOYKH) B COOTBETCTBHHM CO CIIOXKHBIIEHCS B pamKax
JIOBEPUTEJIBHOTO YIPABJICHUS TA€BHIM WHBECTHLIMOHHBIM (DOHIOM NPaKTHKOM onucanbl B [Ipunoxenun 3.

IIpu HacTymneHMH Cpoka MPOCPOYKH CBBIIIE CPOKOB, ONMCAHHBIX MO BHJAM 3aJ0JKEHHOCTH B
IIpunoxennn 3, a Takke HE3aBUCHMO OT HAIM4YUS MU CPOKAa IMPOCPOYKH IMPH BO3HUKHOBEHHH HHBIX
COOBITHH, BeOyMMX K OOECHEHEHHIO, CTOMMOCTh 33/I0JDKEHHOCTH OIpE/IeNseTcs B COOTBETCTBHH C
METOJIOM KOPPEKTHPOBKH CIPaBENTMBOM CTOMMOCTH, NIpeaycMOTpeHHOH [Iprioxenuem 2.

CHEOXKHBIC CPEICTBA, HAXOMSNIMEcs y MPodecCHOHANEHBIX YYACTHUKOB PHIHKA IIEHHBIX Oymar
(manee — 6poxep).

Kpurepuu npuszHaHus:

Jlata 3a4mcieHus JEHeXHBIX CPEJCTB Ha CHEIHANbHBIA OpOKepCKH CYeT Ha OCHOBAaHHH OTUYETa
Opoxkepa.

Kpurepun npexparieHus IpU3HAHUSL:

- JlaTa WCTIOJTHEHUS OpOKepOM O00s3aTeNbCTB 10 TEPEYUCICHHIO JIEHEKHBIX CPEICTB C
CHEIHATEHOTO OPOKEPCKOTO CYETa;

- nmata permreHus banka Poccum 00 0T3bIBe nmIeH3WM y Opokepa (ICHEKHBIE CpPEICTBA
MIEPEXOAT B CTATYC MpoUeii NeOUTOPCKOM 3aI0JKCHHOCTH).

- JlaTa JIAKBHIAIIMA OpoKepa COTIacHO HWH(POPMALUH, PACKPHITOW B O(UIHAIBEHOM
JIOCTYITHOM UCcTOYHUKE (B ToM uncie 3anucu B EI'PYOJI o mukBunammm 6poxepa).

CrpaBe[uinBasi CTOMMOCTD JICHEXKHBIX CPEICTB, HAXOIAMHNXCA y OpoKepa ONpeiessieTcss B CyMMe
OCTaTKa Ha CIIEHAIIEHOM OPOKEPCKOM CUeTe.

Benmunna aeGUTOpCKOIl 3aJ0JDKEHHOCTH Opokepa TOJDKHA COBIANATh C CYMMOH JICHEKHBIX
CPEICTB, OCTABIINXCS B pacHoOpsDKeHNH Opokepa Ha ocHOoBaHMU OTdeta OpoKepa, COCTaBICHHOTO 32 JICHb,
Ha KOTOPBIH ONpPEeIIsieTCs] CTOUMOCTD YUCTHIX aKTHBOB.

CrpaBeUITMBOH CTOMMOCTBIO JIEOMTOPCKOM 3aJ0JDKEHHOCTH OpoKepa MO JEHE)KHBIM CPEACTBaM,
HaxXoAsIIMMCSl Ha OpOKEpCKOM cyeTe, NMPU3HAETCsI OCTaTOK JICHEeXKHBIX CPEACTB Ha KOHEI JHSA MOcIie
COBEpIUIEHH BCEX onepanuii ¢ aktusaMu PoH/a, COTIIACHO OTYETYy Opokepa.

Jata u coOBITHS, MPUBOASIINE K 00CCIICHEHUIO:

B cirydae, eciin mopy4eHue Ha BBIBOJI JICHEXKHBIX CPEACTB CO CHEUAILHOTO OPOKEPCKOro cueTa He
WCIIOJIHEHO B T€YEHHE OJTHOTO pabouero JHs C JaThl MPeIbsBICHHS MOpYyYeHUs (KpoMe CllydaeB Nepeiadn
TpeboBanus nocie 17:00 pabGouero nHs, B 3TOM ciiydae — 2 pabouux JHei) clipaBeisinBas CTOMMOCTb
JICHe)KHBIX CPEICTB HAa CHEIHAIbHOM OpPOKEPCKOM C WCIIONB30BAHWEM METOIOB KOPPEKTHUPOBKH
crpaBeBOi cronmoctH (yHKT 2 pasaena 1 u [Tpunoxenne 2 HacTosmmx [Ipasmn).

Jata aHHYTMpOBaHWS IJIMICH3UH OpoKepa SBISETCS IaTOM HACTYIUICHHS OCHOBAHHH [UIA
HACTYIIJICHHsI CPOKa HMCITOJIHEHUSI 00S3aTENIbCTB M0 NeOUTOPCKOM 3a70/KeHHOCTH Opokepa. C yka3aHHOM
JaTBl CIIPaBEUINBAsi CTOMMOCTH JEOMTOPCKOM 3aJOJDKEHHOCTH OpOKepa pacCUMTHIBACTCS C YYETOM
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noso>xeHn# mynkra 2 pazzena Il u Ipunoxenust 2 nacrosumx [pasu.

OmnepanyoHHas apeHaa.

Ilo pmoroBopam omnepannMoOHHON apeHnbl, B KOTOpbIX OHA BBHICTYNACT apeHoJaTelNeM,
neOuTopCcKas 3a/l0JDKEHHOCTh B CyMMe IUIaTeXa, MOJIeKAIEero OIUlaTe 3a pacyeTHBIH nepron (NepHoj,
OTIPEETIEMBIH JIOTOBOPOM apeHIbl, KaK IEPHOA, 3a KOTOPHIM MPOW3BOAWTCSA ApPCHOHBIM IUIATEX —
MECSI/KBapTaJl/IOTYTOANE/TO]) TIPH3HACTCS B MOMEHT OKOHYAHHS TEKYIIEro pacdyeTHOro mepuona. B
Clly4yae ecii MOCIEIHNH ICHb TaKOTo Meproja ABIsIeTca HepabounM JHEM, AeOUTOpCKas 3a10DKEHHOCTD B
CyMMe€ apeHIHOTO IIJIaTeXa 3a BECh PACUCTHBIN MEPHOJ| IPU3HACTCS Ha MOCIEAHNI pabodmii JeHb epruoaa
¢ y4eToM Hepabodnx JHEH Iocie IaTel pacdera. JJeOuTopcKast 3aJOIKEHHOCTD MIPEKPAIAeT MPU3HABATHCS
B MOMEHT OIIaThl apeHaaTopoM. Eciu apenaHas minata BHECEHA apeHIATOPOM aBaHCOM, TO NPEKpaIleHUe
NpU3HAaHUS JeOUTOPCKON 3aJI0JDKEHHOCTH HMPOM3BOJIUTCS OIHOBPEMEHHO C IIPEKpallleHHeM HpU3HAHUS
KPEIUTOPCKOI 3a/I0JDKEHHOCTH TI0 COOTBETCTBYIOLIEMY IOJy4eHHOMY aBaHCy. B ciywae ompeneneHus
CYA Ha paty, KOTOpasi HE COBIIQJACT C JIaTOMl OKOHYAHHS TEKYIIEro pacyeTHOIO IEePHOJa/TIOCIeTHUM
pabo4mM JIHEM TEKYILEro pacyeTHOTO Mepuoa, JOMOIHUTENFHO PU3HAETCs AeOUTOPCKas 3a10JDKEHHOCTh
B CyMME JOJU apeHJHOTO IUIaTe)Ka, PACCUUTaHHON MPONOPLUUOHAIBHO KOJIMYECTBY JHEW JO JaThl
onpenenenuss CHA. Takas 3a10JKEeHHOCTh IpU3HaeTcs B AeHb omnpeneneHus CHA u paccuuThIBaeTCs MO
thopmyie:

t - t[:. + 1
’H‘B_P*tl—tn+1’
rae:
P — apenHbBIH IIATEX, OTHOCSIIUICS K TEKYIIEMY TIEPHOLY,
t — ;mara OleHKH,
tp — mara Hayasa pacuyeTHOTO Nepuoa,
t; —1aTta OKOHYaHUs PacCYeTHOrO MEePUOa.

6. Ilpu3HaHuMe W OLEHKA [J0rOBOPOB CTPOMTE]HLCTBA M NpPHOOPeTeHHS
00b€eKTOB HEIBUKMMOI0 HMYIIIECTBA

HmymectBeHHbIe ipaBa u3 JloroBopa y4acTusi B JOJIEBOM CTPOUTEIHCTBE 00BEKTOB HEIBHKHMOTO
MMYIIIECTBA, HHBECTHIIMOHHOTO JOTOBOPA, a TAaK)Ke MHOTO JIOTOBOPA HA CTPOUTEIBCTBO (CO3MaHNE) 00BEKTa
HEABM)KMMOI'O UMYLIECTBA MPU3HAIOTCA:

— B MOMEHT BCTYIUIEHHUS B CUITY,

— B gaty nepeaadn GoHIy mpaB U 0053aTEIBCTB 110 TOTOBOPY OT TPETHETO JIHIIA.

JlaHHbIE UMYIIECTBEHHBIE NpaBa U3 JOTOBOPOB IIPU3HAIOTCSA IO HACTYIJIEHUS MOMEHTA:

— Jata TOCYIapCTBCHHOM PErUCTpaIMy paBa COOCTBEHHOCTH Ha HEABMIKUMOE UMYIIIECTBO
BJIaJIeJIb1IEB MHBECTUIIMOHHBIX NaeB [ D, noaTeepxaeHHas Boinuckon us EI'PH;

— nepenaur GoHIOM MpaB U 005A3aTEILCTB M0 JJOTOBOPY TPEThEMY JTHUILY;

— MPOYero TMpeKpameHus MpaB M 005A3aTeNbCTB MO JOTOBOPY B COOTBETCTBUU C
3aKOHOAATEJIbCTBOM WJIH JIOTOBOPOM.

OueHka cIpaBeUIMBOW CTOMMOCTH HMYIIECTBEHHBIX IIpaB 110 JIOTOBOPY IPOU3BOJHUTCS
OLICHIINKOM B CPOKH, COOTBETCTBYIOIIME TpeOOBaHUSAM 3aKoHOIAaTenbcTBA. CTOMMOCTH aKTHBA
OIpenieNaeTcsl Ha OCHOBAaHUM JOCTYIMHOrOo Ha MOMeHT ompexaeneHuss CHA oTuera oueHIIMKa C JaToOi
OLICHKH HanbOouiee OJIM3KOHN K JlaTe ONPEJIeNICHNsI €TI0 CTOUMOCTH.

B cnywae, ecniu B mepuoJ NMPUMEHEHHS OTYETa OICHIIWKA UL ONpPEAENCHHS CIIPaBEINBOU
CTOMMOCTH aKTHBa, BO3HHWKAeT (BBIABISIETCA) COOBITHE, Beaylee K OOCCIEHEHHWIO, TO YIPaBISIOMIAS
KOMITaHUSI MHUIMUPYET BHEIUIAHOBYIO OIEHKY aKTHBA OIEHIIMKOM He mo3faHee 10 (mecarwn) pabounx mHeit
C JaThl BBIIBJICHUS MPU3HAKOB obecrieHeHMs. JlaTta, MO COCTOSHHIO Ha KOTOPYIO ONpEAETseTCs HOBas
OIICHKA, HE JI0JDKHA OBITh paHee 1aThl BOSHUKHOBEHHS COOBITHS, BEAYIIET0 K 00ECIIEHEHHIO.

OreHKa CrpaBeIIMBON CTOMMOCTH 0053aTENIECTB IO TOTOBOPY MPOM3BOJUTCS HA ATy OLEHKH IO
METOAMKE aHAJIOTHYHOW METOAMKE OLIEHKH CIIPAaBEIMNBOI CTOMMOCTU KPEAUTOPCKOH 3aJ0KEHHOCTH.

7. Tlpu3HaHue U Oll€eHKA HEJBUKMMOI0 UMYIECTBA
OOBEKT HEABIXKUMOTO UMYIIIECTBA MPH3HAETCS B KAYECTBE aKTUBA ¢ HauOoJiee paHHEH U3 JaT:
- JlaTa npuemMa-nepeaayu, NoATBEP>KACHHAs aKTOM IprueMa Iepeaun;
- JlaTa TOCYAApCTBEHHOW PETHCTpAIMH IEepexoja MpaBa COOCTBEHHOCTH Ha HEIBMYKHMOE
MMYIIECTBO BiajelibliaM HHBeCTULIMOHHBIX aeB [IN®, nonreepkaennas Boinuckou u3 ET'PH.
OOBEKT HEIBIKUMOTO HMYIIECTBA, IMOJYyYEHHBIM B pe3yJbTaTe 3aBEPIICHUS CTPOUTEILCTBA/
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PCKOHCTPYKIIMA Ha OCHOBAaHUH JOTOBOpA y4YacTHs B JIOJICBOM CTPOUTEIBCTBE OOBEKTOB HEIBHIKHMOTO
MUMYIIECTBA, WHBECTHIMOHHOTO JOTrOBOpa, & TaKXKe HHOTO JIOTOBOpa Ha mpuoOpereHHEe OO0BEKTa
HEJBUKHUMOI'0 UMYILIECTBA, UMYIIECTBEHHBIE [IPaBa U3 KOTOPOTO COCTaBIIAIOT akTuBbl DOHIA, TpU3HAIOTCA
B KayeCTBE aKTHBAa C JaThl TOCYJAPCTBCHHON pErMCTpalii IpaBa COOCTBEHHOCTH Ha HEIBHKHMOC
MMYIIECTBO BJaJeblieB MHBeCTULIMOHHBIX naeB [IN®, noaTBepxaenHoi Beinmuckoit uz EI'PH.

B cmydae, ecnmn 0OBEKT HEABMKMMOCTH BO3HHKAeT B pE3yNbTaTe pasiesia APYroro oOBEeKTa
HEIBIDKIMOCTH, BXOJIIEr0 B cocTaB mMmymiectBa (DoHIa, BHOBh BO3HHKINUI OOBEKT HpU3HACTCA B
KadyecTBE aKTHBa, a OOBEKT HEIBIKMMOCTH, KOTOPBIN IOIUIekKall pa3fely, MpeKpariaeT MpH3HaBaThCs B
KauecTBE AaKTHUBAa C MOMEHTA BHECEHHUs IAHHBIX O HEM B €IUHBIA TOCYJapCTBEHHBIM peecTp IpaB Ha
HEABM)KMMOE HMMYILECTBO U CHEJIOK ¢ HUM IpPU YCJIOBUM HANIM4Us OTYETA OLEHILUMKA Ha pa3/ieicHHbIE
00BeKTHl. B ciydae, eciin 0OBEKT HENBIKIMOCTH BO3HHKAeT B pe3ylbTaTe OOBEIWHEHHS HECKOJBKHX
00BEKTOB HEJBMKUMOCTH, BXOJISIIUX B COCTaB mMyliecTBa DOH/a, BHOBh BOSHUKINUN 00BEKT MPU3HACTCS
B Ka4yeCTBC aKTHBA, a OOBCIAMHCHHBIC OOBCKTHI HEABMXHMMOCTH MPEKPAIAIOT MPU3HABATHCS B KAa4ECTBE
aKTHMBa C MOMEHTa BHECEHHs JAHHBIX O HEM B €JIMHBINA IrOCYJIapCTBEHHBIN pEECTp MpaB Ha HEABHKHUMOE
HUMYIIECTBO U CIICJIOK C HUM MPH YCIOBHU HATMYHUS OTYETA OICHIINKA HAa O0bCIMHCHHBIN 00BEKT.

Kpmepym MpeKpaleHus MpU3HAHUS:
Jara mepemaun HENBIDKMMOTO HMMYIIECTBAa HOBOMY NpaBOOONamaTeNlio  — Hambojee
paHHsA U3 AaT:
—  Jara npueMa-nepenadu, HOATBEPKACHHAs aKTOM IIpUeMa Mepeaayy;
— JaTa TOCYJapCTBEHHOW PETrHCTpaliyl Mepexoia MpaBa COOCTBEHHOCTH Ha HEIBIDKUMOE
HMYIIECTBO HOBOMY IIPAaBOOOJIAATEINIO, IOATBEPKAeHHAs: BhImuckoit n3 EI'PH;

- Jlata mpekpaiieHus npaBa COOCTBEHHOCTH B CBA3M C T'OCYJapCTBEHHOM peructparueit
JUKBUALUN HEIBUXKHMOTO HMMYIIECTBA, MOATBEPXkAEHHAs JOKYMEHTOM, BBIAAHHBIM PETUCTPUPYIOIINUM
OpraHoM ¢ OTMETKOM O pErUCTPAallMOHHOM JEHCTBUH.

OneHka OOBEKTa HEIBIDKUMOCTH MPOM3BOJUTCA OICHIIUKOM B CpPOKH, COOTBETCTBYIOIIHE
TpeOOBaHUAM 3aKoHOAaTeIbCcTBA. CTOMMOCTD aKTHBA ONPEAEISIeTCSl HA OCHOBAaHUU JIOCTYITHOTO HA MOMEHT
ompeznenenuss CYUA oTuera OLEHIIMKA C JAaTOH OLIGHKM Haubojee ONM3KOM K JaTe ONpeJeNieHus] ero
CTOMMOCTH.

B cnydae, ecnu B mepuoi NPUMEHEHHUs OTYETa OLEHILMKA [Js ONpEAENICHUs CIpaBeAIMBOMI
CTOMMOCTH AaKTHBa, BO3HUKAeT (BBIABIACTCS) COOBITHE, Beaymiee K OOECIICHEHHIO, TO YTpaBISIOIIas
KOMITaHUSI HHUIUMPYET BHEIUIAHOBYIO OLICHKY aKTHBA OLeHIIMKOM He no3anee 10 (mecstu) pabounx nHen
C IIaThl BEIIBIICHUS TMPU3HAKOB obOecrieHeHWs. JlaTta, O COCTOSHHIO Ha KOTOPYIO ONpEAETsIeTCsS HOBas
OIIEHKA, HE JIOJDKHA OBITh paHee AaThl BOSHUKHOBEHHS COOBITHS, BEAYIIETO K 00ECIIEHEHHIO.

IIpu omeHKe CIIpaBeNINBOM CTOMMOCTH 00BEKTa HEJABMKHUMOCTH, HAXOSIIETOCS B OTIEPALlMOHHON
apeHzie, Mo koropodr DoHI SABISETCS apeHI0AaTe]eM, YCIOBHsI apeHIHOTO JOTrOBOpa JIOJDKHBI OBITh
OTpakeHBI OIICHIIMKOM B oOlleHKe. OTIAeNpHBI aKTHB B OTHOLICHHWH JIOTOBOPA OMNEPAIMOHHON apeHabl
00BEKTa HEIBMKMMOCTU HE Ipu3HaeTcs. IIpu 3TOM B ClipaBeUIMBYIO0 CTOMMOCTh 00BEKTa HEJBIKUMOCTH
HE BKJIOYAETCS MpeIoIiaTa MM HAaYUCICHHBIN 32 HCTEKIINI MEpHO A0XO0/ 110 TOTOBOPY OIEPalMOHHOM
apeHpl, KOTOPBIE TPU3HAIOTCS B KAYECTBE OTMEIBEHOTO 00s3aTeNbCTBA (330JHDKEHHOCTH T10 TTOTYICHHBIM
MpeoIuIaTaM) UK aKTHBA (IeOUTOPCKOM 3a0IDKEHHOCTH).

8. Ilpu3HaHMe U OLEHKA 32iiMOB MOJIY4YeHHbIX
3aem, MONyYeHHbIH YTpasisitonieid komnanueit @oHma, mpu3HaeTcs B KauecTBe 00s3aTeNbCTBA C
JIaThI TIOJTyYEHUS Ha €€ pacueTHBIN CUET JIEHE)KHBIX CPEJICTB OT KPEAUTOPA.

JlaToli npekpaiieHys IpU3HaHuUs 3aiiMa SIBISIETCSL:

— J1aTa UCIIOJIHEHUS 00s3aTeIhCTBa Y paBJisiionieid komnanueit @onma;

— narta BHeceHus B EI'PYOJI cBeneHuit 0 TMKBUJAIIMM KOHTPAreHTa B NOPSIKE, YCTAHOBIEHHOM
JIEHCTBYIOIIKUM 3aKOHOAATENBCTBOM;

— JlaTa TpPOYero mpeKpamleHHs o00s3aTelbCTB W3 JIOTOBOpa 3aiiMa B COOTBETCTBHH C
3aKOHOAATEIHCTBOM HUJIU IOTOBOPOM.

3aJJ0JDKEHHOCTD 110 MOJYYEHHBIM 3aliMaM, CPOK HCIIOJIHEHHUSI KOTOPO# B JIaTy IE€pPBOHAYAIBHOTO
npr3HaHus He npesbiman 180 (Cta BocbMHUIECATH) THEH, OIEHMBAeTCS B HOMHHAIBHON cymMme 3aiima
IUIFOC HAYUCIICHHBIC UCXOJA U3 HpOHeHTHOﬁ CTaBKH IO TOTOBOPY 3aMma IIPOLUCHTHI HA ATy OILICHKH.

3aJJ0JDKEHHOCTD 10 TOJIyYeHHOMY 3aiiMy, CPOK HCIIOJHEHHsI KOTOPO#l B JaTy NepBOHaYaIbHOIO
npu3HaHusa npeBbimman 180 (Cto BocembiaecsaT) AHEH, OICHWBAETCS IO TNMPUBEACHHONW K JaTe OLEHKH
CTOMMOCTH IUTATEXKCH, PACCUNTAHHON C UCIIONB30BAHUEM PBIHOYHOM MIPOLICHTHOM CTABKH Ty -

B kauectBe pLIHO‘IHOﬁ HpOHeHTHOﬁ CTaBKU B JAHHOM CJIydac MPpUHUMACTCA CICAYIOIIasa CTaBKa:
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_ {?Ep.phm."‘ (B, — KCp AMA Faf0MEeHHOCTH B pyAmax
ew, =
Tap P+ Ama 3af0EeHHOCTH B gommapax A 1 Eepo,

2oe:

Tppew. - B KQUECTBE PHIHOYHON CTaBKU NPUMEHSCTCS CPEIHEB3BELUCHHAS NMPOLCHTHAs CTaBKa 110
KpenuTaM B pyOJIIX M WHOCTPAHHOW BaJIOTC HA COMOCTABHMBIA CPOK (COMOCTaBHUMEBIH CPOK — CPOK,
OCTaBILUICS Ha Jary OLIEHKHU O TIOTAaIleHHWs OIEHMBAEMOH KpPEOUTOPCKON 3a0JDKEHHOCTH),
MPEIOCTABIICHHBIM HE(PUHAHCOBBIM OpPTaHM3alUsAM (NI OJDKHHUKOB, SBIISIOMIAXCA OPHINYECKAMHU
JUIaMU) WA QU3HYECKUM JHIaM (U1 JTOJDKHHUKOB, SBIISIOMMXCS (QU3NISCKAMHU JUIAMHA), B IIEJIOM II0
Poccuiickoit denepanmu, packpeiBaeMas Ha odunuanbHOM caiite banka Poccum m ompenencHHas B
COOTBETCTBHY C Pa3BEPHYTOMH IIKaI0i,

EC;,, - kmroueBast craBka L[b P®, ycraHOBIeHHAS Ha 1aTy OLCHKH;

KCp. - cpeamss xmodeBas craBka L[b P® 3a xameHIapHbId Mecsll, 3a KOTOpPBIH ONpejcicHa
CTABKA T iy -
CpenHsisi 3a KaneHAapHbIi Mecsin KimodeBas ctaBka L{b PD paccuntsiBaercs no hopmyue:
ERG T
. = T :
2oe:

T - KonM4ecTBO IHEW B KaJEHIaPHOM MECSIIE, 3 KOTOPBIA PACCUMTHIBAETCS MIPOLIEHTHAS CTaBKa,

KLC; - kimroueBas craBka 1B PO, neficTBoBaBIIas B i-OM Mepro/ie KaIEHIApPHOT0 MECsIIa,

T; - KonM4ecTBO JAHEH KaJeHAapHOIO Mecsla, B TEUEHHE KOTOPBIX JEHCTBOBana MPOIEHTHAS
craska KC;.

9. Ilpu3HaHue H OLlEHKA KPeAUTOPCKOM 3210 I5KEHHOCTH

OO01IHe MoJ0KEeHH .

KpenuTtopckast 3a0JDKEHHOCTh IIPU3HAETCSI B MOMEHT, korma y PoHga B COOTBETCTBHH C
JICWCTBYIOIIMM JIOTOBOPOM BO3HHUKAeT 00S3aTENILCTBO IO Iepeadye MMYILECTBA WM BBIILIATE JCHEKHBIX
CPEICTB KOHTPAreHTy I10 JIOTOBOPY.

OO0s3aTenbcTBA B BHJIE KPEAWTOPCKOW 3aJI0JDKEHHOCTH 110 BbIJade HMHBECTUIMOHHBIX I1acB
MIPU3HAIOTCS CO JHA MOCTYMJICHHUS JEHEXHBIX CPEJCTB B OIUIATy MHBECTHLMOHHBIX MaeB Ha cueT DoHna,
OTKPBITBIN B KPEAUTHON OpPTraHU3allUU.

OOs3aTenbCTBa MO BBIIATE JACHEKHOW KOMIIEHCAIMM IIPU TOTAIICHWH WHBECTHUIIMOHHBIX I1acB
MPU3HAIOTCS CO JHS OCYIIECTBIIEHUS PACXOJHOMN 3aIKCH B PEECTPE NHBECTUIMOHHBIX acB donja.

OOs3aTenbcTBA 1O BO3MEIICHHWIO 3a CUET HMMYIIECTBA, cocraBistomero MoHA, COOCTBEHHBIX
JICHEeKHBIX CPEACTB YmpaBisomed kommnaHnuud PoHIA, UCIONB30BaHHBIX €10 JUId BBILIATH JEHEXKHON
KOMIIEHCAllUM B CBA3M C MOTAalllEHWEM WHBECTULUOHHBIX Ia€B, MPU3HAKOTCS CO JAHSA IEPEUHCICHUS
VYhopapisiomeid KOMIIAHUEH JAEHEXXHBIX CpPEACTB M BBIIATHL JEHEKHOW KOMIIEHCAUM COTJIACHO
0GaHKOBCKOM BBINHCKE.

O0s13aTenbeTBa, MOUIeKAIINE UCTIONHEHUIO 32 cueT akTHBoB DoH/a, B TOM uuciie 00s13aTelIbCTBa
[0 BHIIATE BO3HATpaXACHUSA YmpaBisdoomed komnanuu, CrnenuwanusupoBaHHoMy JlemosuTapwuio,
ayJIuToOpy, OLEHINUKY, OUpiKe, JIUILY, OCYIIECTBISIONIEMY BEJCHHE peecTpa BIaJIeNbleB HHBECTHIIMOHHBIX
naeB Ponna, 00sM3aTeNBCTBA MO yIUIaTE CyMM CKUAOK C PACUETHOM CTOMMOCTH WHBECTHUI[MOHHOIO Mas
(HagbaBOK K pacyeTHOM CTOMMOCTH WHBECTHIIMOHHOTO Mas) Ympasisomeil kommannun PoHna u (wim)
areHTam IO BblJaye, MOTalleHNuI0 1 0OMEHY MHBECTHIMOHHBIX I1aeB, a TaKXKe 00s3aTeNbCTBA MO OIUIaTe
NPOYMX PAaCXO/IOB/TI0 BHIIUIATE WHBECTHLHMOHHOTO J0XO0Ja MaWIIMKaM, OCYLIECTBIISIEMbIX 3a CUeT
nmymectsa @oH/Ia B COOTBETCTBHU C TPeOOBaHMSMH JICHCTBYIOLIETO 3aKOHO/ATEIbCTBA, IPU3HAIOTCS B
HanOoJiee paHHIOKO U3 J1aT:

B gatry pacueta CUA, eciu VYmpasisiomas KOMIAHHUS HMEET BO3MOXHOCTb JOCTOBEPHO H
HA/Ie)KHO OTPENENITh Pa3Mep BHINICYKAa3aHHBIX BO3HATPAXKICHUHA H/MIM PAacXOJOB B COOTBETCTBUH C
YCIOBHSAMH 3aKTIOYEHHBIX JIOTOBOPOB HJIM B COOTBETCTBHHM C [IpaBHiaMu TOBEpUTEIHHOTO YIPABICHUS, a
TaKXXe METOJaMH OIIPEIeIICHHS CIIPABEININBON CTOMMOCTH, IPEAYCMOTPEHHBIMHI HAaCTOAMMU [IpaBumamu
(1e mpumensiercs B ciaydae, eciu B pacder CHA T1M® BxirrodeH pe3eps Ha BBHIIUIATY BOSHATPAXKICHHH);

WIA CO OHA TONY4YCHHs YTPABIAIONIEH KOMMAaHWEH TOKYMEHTa, MOATBEP)KIAIOMETO (aKT
OKa3aHMA YCIyT (CO JHS MONYyYSHHS IOANMCAHHOTO aKTa BBIOJHEHHBIX paboT (OKa3aHHBIX YCIyT), IpU
YCIIOBHH, UTO PACXOABI M0 BBIILUIATE BO3HATPAXKAEHUS YIpaBistomeld komnanuy, Crnenuaiu3upoBaHHOMY
JenosuTapuio, aynuTopy, JUI, OCYLIECTBISAIOIEMY BEJJCHUE PEECTpPa BIaCNbIEB HHBECTUIIMOHHBIX acB

3 Ucrounnk undopmauun: OdunpuansHelii caiit Banka Poccuu http://www.cbr.ru/statistics/?Prtld=int_rat Ceenenus 1o
KpeauTam B pyoursix, nommmapax CIIA u eBpo B nenom mo Poccutickoii denepanum.
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®onna, oneHmuKy (MpH €ro HalMW4MM), 00sA3aTENbCTBA IO OIUIATE NPOYMX PACXOJOB HE IPEBBIIAIOT
JIOITyCTUMBIN pa3Mep TaKUX BO3ZHATPaKICHUN U pacxoioB, ycraHoBieHHBIX IIJ[Y Ha naty npusHaHus.
Bo3zHarpaxxnenue ynpasisroleil KOMIaHUU, pa3Mep KOTOPOTO 3aBUCHT OT PE3yJIbTaTOB MHBECTHPOBAHMUS,
HauuCJIsAeTCs B MEpBBIN paboumii 1eHs nepuoja (ecau MHas JaTa HaYMCICHUs He ykazaHa B IlpaBumax Y
[IN®), cnenyromero 3a NEpUOIOM HAUHUCICHUS BOZHATPAXIEHUsI, IPU3HACTCS B COCTaBE MIPOUYMUX PAaCcXOJI0B
Y YYUTBHIBAETCA B COCTaBE 00S3aTENBCTB JO MOMEHTA €TO BBIIUIATHI.

Kpenuropckas 3afoKEHHOCTh IO YIUIAT€ HAJOTOB M JPYIHX OOs3aTEIbHBIX IJIATEKEH u3
nmymecta [I® mnpusHaercs B AaTy BO3HHKHOBEHHS O00S3aTENbCTBA IO BBIIATE Hajora M (Win)
00s13aTeNIFHOTO TIIATEXa, COTJIACHO HOPMAaTHBHBIM NIPaBOBBIM akTaM Poccuiickoit @eneparm u (M)
norosopy. IIpexpamerne mpru3HaHMA B AaTy NMEPEUNCICHNS CyMMBI HAJIOTOB (00A3aTEIbHBIX IUIATEXEH) C
pacuetnoro cyera [11® cormacHo 6aHKOBCKO BBITIFICKE.

KpenuTtopckas 3a10J2KEHHOCTh 110 CHENKaM KyIUIM — IMpoAaxu akTuBoB IIM® (3a uckiaroueHneM
CJICNIOK KYTUTU-IIPOJIAKHU IIEHHBIX OyMar) npu3HaeTcs B AaTy MOJIYyYeHHs ACHEKHBIX CPEICTB Ha pacUETHBIIN
cuet [IM® cornacHo GankoBckoii Beimucke. [Ipekpalinenue npu3HaHMs B JaTy WUCIIOJHEHUs 00s13aTelIbCTBa
IO CAAEJKE COTIACHO YCIOBUSAM J0TOBOPA.

Kpenutopckast 3al0JKEHHOCTb, MOJIEXKalllas IOTalleHHI0 HMYIIECTBOM, BO3HHUKAIOIIas IO
CyAeOHOMY JJOKyMEHTY, TIPH3HAETCS:

- B MOMCHT BCTYIUICHHS B CHIy CyIeOHOro akTa NEepBOH WHCTaHIMH, CCIM I10jada
aTeJUIIIIMOHHOH ao0bl He TPEeayCMOTPEHa,

- B MOMEHT BCTYIUICHHUS B CHIIy PEIICHHS CyJa NEepBOH MHCTaHLMH (B TOM 4HMCIE, eclnu Obuia
MOZIaHa alleJUMOHHAS )kao0a). B ciydae aneuaiuoHHOro 00KaloBaHus yKa3aHHOE PEIICHHE BCTYNACT
B 3aKOHHYIO CHJIy CO JHS IPUHATHS ITOCTAHOBJICHHS apOWTPaXKHOTO Cyla aleIUIALHOHHOW HWHCTAHINUHU
(JlaTOI‘/II MPUHATHUA TOCTAHOBJICHUA CyJa aHeHHHHHOHHOﬁ HWHCTAHIIUHU CUYHUTACTCA JaTa €ro M3roToBJICHHA B
MOJTHOM 00BeMe).

OnepanuoHHas apeHaa:

Ha naty Hauana apeHIBsl B COOTBETCTBHHU C YCIOBHMSMHU JOTOBOPA apeHIATOp NpPHU3HAET aKTUB B
(opme npaBa MoOJIB30BaHUS U 00513aTENLCTBO 10 apeHie. AKTHB B (hopMe npasa Mojbp30BaHus 110 J[oroBopy
ONEPALIMOHHOW apeHabl HEABMXMMOIO HMYyIIECTBa, B KoTopoM @DoHI ABISEeTCA apeHIaToOpoM, H
00513aTeIbCTBO MMPU3HAETCS C MOMEHTA:

- ¢ HauOoJee paHHEil U3 1aT:

v/ jara mepenayu 00BbEKTA HEJBMKUMOCTHU B apEH]Iy 0 aKTy NpHeMa-Tepeadn;
v/ JiaTa BCTYIUIEHHUS B CUITY JIOTOBOPA apEH/IbI;

- C JIaThl YCTYIKH IIpaBa apeH/1bl 00beKTa HeIBM)KUMOTO NMYIIECTBA.

JlaHHBIE TOTOBOPHI MPU3HAIOTCS IO HACTYMJICHUS MOMEHTA:

- ITOJIMCAaHUS aKTa BO3BpaTa HMYIECTBA apEHIOAATEINIO;

- nepegauu [IM® npas 1 06513aTENBCTB M0 JOTOBOPY TPETHEMY JIHILY;

- TPOYero MpeKpameHus TMpaB U 00s3aTeIbCTB IO JOTOBOPY B  COOTBETCTBHU C
3aKOHOJATEIHCTBOM HMJIH JOTOBOPOM.

[Ipu3Hanue axkTHBa W O0O0S3aTENBCTBA IO JOTOBOPY apeHAbl HE MPOM3BOIUTCA B CICAYIOIINX
CIIydasx:

- eclM CpOK JoroBopa apenabl He npesbimaer | (Oxun) Tox (IpM 3TOM NPOJOHTALMH CPOKa
JIEWCTBHS IOTOBOpA apeH/Ibl HE IPONUCXONT) (KpaTKOCpPOUHast apeH/ia);

- €CJIM XapaKTEPUCTUKH COOTBETCTBYIOLIETO 3EMEIBHOIO YYacTKa, HA KOTOPOM pPAacCIOJIOKEHO
HEJIBIDKUMOE MMYIIECTBO - akTUB (POH/A, B YaCTHOCTH, €r0 I'PaHUIbl, M (MJIM) yCIOBHS JOTOBOPOB, Ha
OCHOBAHMH KOTOPBIX OCYIIECTBISETCS HCIOJB30BAaHME TAKOTO YydYacTKa, HE TPEAIoNaraiT, dYTO
MMYIIECTBEHHBIE TpaBa Ha HETO MOTYT T€HEPHPOBATH CaAMOCTOSATENFHYI0 SKOHOMHUYECKYIO BBITOAY MU
OBITH IPEIMETOM CJIENIKH OTJEIIFHO OT PACHOI0KEHHOTO Ha HEM 3[aHHA (CTPOSHUS, COOPY)KEHHS), a TAKKe
€CJI CIIPaBeJUIMBasi CTOMMOCTH JOTOBOpPAa apeHAbl OIOCPEIOBAHHO YYHTHIBAECTCS OICHIIMKOM B
CIpaBeINBON CTOMMOCTH TaKOT'0 00BEKTa HEBI)KUMOCTH.

[Ipu onpeneneHnn cpoka apeHABl HEOOXOIMMO YYHUTBHIBATh PEATBbHBIM CPOK apeHIBI C Y4ETOM
BO3MOJKHOH nposioHranuy. Eciii Ha naty 3akiiiodeHus J0roBOopa M3BECTHO, YTO CPOK apeH/bl Oyzer Oosee
OJTHOTO T'0/1a, HE3aBUCHMO OT J1aThl OKOHYAHHs CPOKa apeH/bl M0 JO0TOBOPY, TAKYIO apeHay HEe0OXOIHMMO
paccMaTpuBaTh KaK JOITOCPOUYHYIO.

CopaBeuinBasi CTOMMOCTb IIpaB IO JOTOBOPY apeHbl, apeHAAaTOPOM MO KOTOPOMY SIBISETCS
[IN®, ompenensercss Ha OCHOBaHMM OT4YeTa OLEHIUKA. OLEHKa MPOU3BOAMTCS OLEHIIUKOM B CPOKH,
COOTBETCTBYIOIIME TpeOOBaHMSAM, YCTaHOBICHHBIM HACTOSIIMMHU [IpaBunmamMu W JIeHCTBYIOMINM
3aKOHOJIaTENLCTBOM PD.

IIpu sTOM B COCTaB KpPEOUTOPCKOM 3aJ0JKEHHOCTH BKIIOYAETCS CIIPaBEeIJINBas CTOMMOCTH
00513aTeNIECTB M0 TAKOMY JOTOBOPY ONEPALIOHHON apeHIBI.

O0s13aTebpCTBA 110 YIIATE aPSHIHOM IJIaThl OLICHUBAIOTCS CISAYIONTUM 00pa3oM:
ITo moroBopam omneparMoOHHOMN apeH Ibl, B KOTOPhIX DOH BBICTYIIACT apeHIATOPOM, KPEIUTOPCKAS
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33JI0JDKEHHOCTh B CyMMeE IUIaTeXa, ITOJUIeKAIIEro oIulaTe 3a PacUeTHBINA meproll (IepHoj OIpeaAeIsIeMbl i
JIOTOBOPOM ~ apeHAbl, Kak IepHoj, 3a KOTOPbIH  NPOM3BOMUTCS  apeHIOHbIM  IUIATeX  —
MecsIL/KBapTajl/IIOyroAne/ro/1) MPU3HAETCS B MOMEHT OKOHYaHMs TEKYIIEero pacdyeTHoOro rnepuona B
cily4yae ecliv IOCIIeIHUH JICHb TaKOTo IepHoJia SBIIseTCs HepaboyuM JTHEM, KpPeAUTOPCKas 3a/10JDKEHHOCTh
B CyMME apeH/JHOrO IUIaTeXa 3a BECh PACUETHBIA IMEpUOJ| NMPU3HAETCS Ha MOCIEAHUH pabouunii aeHb
Ieprosia ¢ ydeToM Hepaboumx IHEH mocne Jatel pacdera. KpeanTopckas 3aJ0KCHHOCTH MPEKpaIIacT
NpPU3HABAThCSA B JATy CIHCAHUS JICHEXKHBIX CPEACTB B CUET OIUIATHl 3anoivkeHHOocTH Ponmom. Ecmm
apeH[Has iaTa omiadeHa GOHIOM aBaHCOM, TO IMPEKpAIeHHE IPU3HAHUS KPEIUTOPCKON 3a10DKEHHOCTH
MPOU3BOIUTCS OJHOBPEMEHHO C TNPEKpAICHUEM NPU3HAHUS OTPAKECHHON paHee B KauecTBE AKTHBA
MpeOIIIaThl 10 COOTBETCTBYIOIEMY aBaHcy. B ciyuae onpenenennst CHA Ha naTy, KOTOpas HE COBIAagacT
C JaToil OKOHYAHWS TEKYIIETO0 PacdeTHOTO INEPHUOJa/TIOCIEAHUM pabOYMM JHEM TEKYIIETO pPacdeTHOTO
Heprosia JIONOJHHUTENIBHO IIPU3HACTCS KPEAMTOPCKas 3a/J0JDKEHHOCTh B CYMME, pacCUMTaHHOMN
MPOMOPIMOHANIBHO KOJMMUYEeCTBY JHEeW 1o narel ompenenennss CHA. Takas 3a10JKeHHOCTb MPU3HAETCS B

neHpb onpenenenus CHA u paccuuthiBaeTcs Mo GopMmyie:
t - t[:. + 1
K3 =FPz+———0i

rie:

P — apeHmHBIN TIATEXK, OTHOCAIINNACS K TEKYIIEMY TEPHOIY,
t — ;aTa oIeHKH,

tp — maTa Hadaxa pacyeTHOrO MepHoa,

t; — maTa OKOHYaHHS PACcYETHOT'O EPHOIA.

CrpaBennuBasg CTOMMOCTb KPEJUTOPCKOH 3al0/DKEHHOCTH IO JOTOBOpaM apeHibl, CPOKOM 10 1
(OnHoro) roja (KpaTKoCpoydHasi apeHja) OoIpeenseTcs:

- Ha Kaxayrwo naty onpeneneHus CUA, B pasMepe 00s3aTeNIbCTB 110 IOTOBOPY Ha YKa3aHHYIo naty. B
cllydae, ecii 00s3aTeNbCTBa MO JOrOBOPY HE MOTYT OBITh HAIEKHO OINpENeNICHBl Ha TaKyl AaTy, TO
NPUMEHSIOTCS. METOIBI AIITPOKCHUMAIINH.

CrpaBenBasi CTOUMOCTh KPEAUTOPCKON 3aM0JDKEHHOCTH (00s3aTeNbhCTB) IO JOTOBOpPAM apeHIBL,
3aKIIFOYCHHON Ha cpok Oomee 1 (OmgHOTO) TOHA (IONMTOCPOYHAs apeHIa) OMpeaesieTcs Mo MPUBEACHHON K
JlaTe OLICHKM CyMM€ apeHJHBIX ILIAaTE)KEH Ha BECh CPOK JEHCTBHS JOroBOpa apeHipl IO METONY
NPHUBEJICHHON CTOMMOCTH [eHEKHBIX MOTOKOB (IIpmmoxkenue 1). Ilpu 3TOM Takoif CPOK HE MOIKEH
IpeBbIIIaTh CPOK AercTBus IIpaBuil noBepuUTENLHOTO yrpaBieHus QOHIOM.

IIpu ompeneneHnu cpoka apeHAbl HEOOXOIMMO YYHTHIBATh PEAJbHBIM CPOK apeHAbl C y4eTOM
BO3MOYKHOH IposioHranuu. Eciu Ha faTy 3aKkiIoueHHs TOTOBOPa M3BECTHO, YTO CPOK apeHIsl OyneT Ooree
OJTHOTO TO/a, HE3aBUCHMO OT JIaThl OKOHYAHHUS CPOKa apeHJIbl M0 JOTOBOPY, TAKYI0 apeHAy HEoOXOIMMO
paccMaTpuBaTh Kak JOJTOCPOUYHYIO.

B kauecTBe CTaBKU IHCKOHTHUPOBAHUS UCIIOJIB3YETCS CTaBKA, YCTAHOBJIEHHAs! JOIOBOPOM B cllyyae ee
COOTBETCTBUS PBIHOYHOM CTaBKE JTHOO €CII CTaBKa MO JOTOBOPY HAXOAUTCS B JUAIIA30HE, ONPEICICHHOM C
Y4YETOM BOJIATWJIBHOCTH PBIHOYHBIX CTaBOK Ha TOPH30HTE 3 Mecdllda C Y4YETOM IOCIEIHEH pPacKphITON
cTaBKU. J[Mana3oH onpeaesnseTcs: aHaIOTHYHO NOPSAAKY, OIMCaHHOMY B paszzene 4 [IpasBui.

B uHbIX ciyuasx UCIONB3yeTCs PhIHOYHAS CTaBKA. PEIHOYHAS CTaBKa ONPEAEISAETCS 10 COCTOSHUIO Ha
KK pabounii 1eHb (1aTa OICHKH).

B xauecTBe ppIHOYHOM CTaBKU IPUMEHSAETCS CPEIHEB3BEIICHHAS IPOLICHTHAS CTaBKa 110 KpeuTam B
pyOJIIX M MHOCTPAHHOW BAJIIOTE HA COMOCTABHMBIA CPOK (COIIOCTAaBUMBIN CPOK — CPOK, OCTABIIMMCSA Ha
JaTy OLEHKH  JI0 T[IOTAIlleHHs OIICHWBAEMOW KPEIWTOPCKOW 3aJ0JDKEHHOCTH), IIPEIOCTABICHHBIM
He(HHAHCOBBIM OPTaHU3ALUAM (JUI JODKHUKOB, SABJIIOIINXCS IOPUINISCKAMH JINIIAMHA) FITH (QU3HYECKUM
mvnaM (U1 JOJDKHUKOB, SIBJIAIOIIMXCS (DU3MUECKMMH JIMIaMu), B menoM mo Poccuiickoit deneparum,
packpbiBaeMasi Ha o¢puumanbHOM caiite banka Poccuum u omnpeneneHHass B COOTBETCTBHU C Pa3BEpHYTOH
mKanoi?,

Ecmu mocnennsas packpeitas Ha caiite banka Poccun cpenHeB3BelleHHas cTaBKa IO KpeauTaM
paccuMTaHa paHee, YEM 3a MeCdll [IEPBOHAYAIbHOIO NPU3HAHUSA UM AAThl OLIEHKH, a TAKXKE B Cllydae
U3MEHEeHUs1 KiroueBoil craBku banka Poccum mocne mepBoHa4anbHOrO NpPU3HAHMS, IS ONpPENCNICHUs
PBIHOYHOM CTaBKU IPUMEHSETCS CIEAYIOUN OAXO0M;

- KioueBasi craBka banka Poccuu, neiicTBoBaBIas B MecCsIE, 3a KOTOPBIN OIpejesieHa
CpeJHEB3BEIIeHHAass CTaBKa IO KpeAuTaMm, CpaBHUBAaeTCs C KiIoueBoll crtaBkoit banka Poccun,
JIEHCTBYIOIIEH B MeCsIle TIepBOHAYATILHOTO MPU3HAHUS / ¢ U3MEHEHHOH KIIF0UeBOi cTaBkoil banka Poccun;

- ecnu KiroudeBas craBka banka Poccun He M3MeHMIach 10 MOMEHTA IEPBOHAYAIBHOIO

4 Hcrounnk uudopmarm: OduumansHbii caiit Barka Poccun hitp://www.cbr.ru/statistics/?Prtld=int_rat Ceenenus mo
KpeauTam B pyoursix, nommmapax CIIA u eBpo B nenom mo Poccutickoii denepanum.
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NPU3HAHUS, B Ka4eCTBE PHIHOYHOM CTAaBKU IPH IEPBOHAYAIBHOM IIPU3HAHMHU/IOCIE IIEPBOHAYAIBEHOTIO
MpPU3HAHUS IPUMEHSETCS NOCIEeHS PaCKphITask CPEAHEB3BELIEHHAs CTaBKa [0 KPeIUTaM;

- ecnu KkmodeBas craBka banka Poccum wu3MeHmnace (B TOM uucie JO MOMEHTa
NepBOHAYAILHOTO NPU3HAHU), pHIHOYHAS CTaBKa onpesesieTcs o Gopmyore:

r()ILCp.prH.:rcppBIH.+(KC}14O._KCCp.); rae:

Tou.cp.ps. - OLIEHKA CPEHEB3BEIIEHHON PHIHOYHON POLEHTHOM CTABKU;

Tep.pwn. -~ CPEIHEB3BEIICHHAS ITPOICHTHAS CTAaBKa 10 KPEAWTaM B PyOIIX M MHOCTPAHHOM BAJIIOTE,
myOnukyemas Ha opummadbHoM caiite banka Poccum, 3a mecsn, HanOosee OMM3KUN K aTe ONEHKH, IO
KpeouTaM CO CPOKOM IPUBIICUYEHHS, MOMAJAIOIMM B TOT X€ HWHTEPBAI, YTO W CPOK, OCTABIIMHCS Ha
OTYETHYIO J]aTy JI0 MOTaIeHHUs OLIEHUBAEMOH JeOUTOPCKOH 3a]10JDKEHHOCTH;

KCj.. - ximtoueBas ctaBka [{b P®, ycraHOBIeHHAs Ha JaTy OLCHKH;

KCqp. - cpenuss xitodyeBast craBka banka Poccuu 3a kaneHnapHbIi Mecsll, 3a KOTOPBIH oIpeseneHa
CTaBKa Tcp pori.-

CpenHsisi 3a KaleHIapHbII Mecsill KintodeBas craBka banka Poccun paccuntsiBaercst mo hopmyie:

_ YiRC =T
1 - T .
rae:
T — KonuuecTBO JHEN B KaJE€HIaPHOM MECSIIIE, 38 KOTOPBIA PacCUNTHIBAETCS MPOIIEHTHAS CTaBKa,
KC; — kroueBas craBka banka Poccuu, 1efiCcTBOBaBIIAS B i-OM MEPUOJIE KaTIEHIAPHOTO MECSIIA,
T; — KONMuYecTBO IHEW KaleHJApHOrO MeCsIa, B TEYEHHE KOTOPBIX JeHCTBOBaNa MPOIEHTHAS
craska KC;.
Cpenssis 3a KaJleHAapHBIM Mecsl KiarodeBas cTaBka banka Poccuu, ompenensiemas pacdeTHBIM
MyTEeM, OKPYIJISIETCS 10 2-X 3HAKOB IOCJE 3asTOM.

IIpexpaimenue NpU3HAHUSA KPEJUTOPCKOM 3210/ 15KEHHOCTH ;

IIpusHaHue KpeIUTOPCKOM 3a40/KEHHOCTH U IIOJYYEHHBIX IPEJOIIAT IPEKPAILAeTCs B Cilydae:

- ucronHeHus o0s3arenbeTBa OoHIOM;

- ¢ natsl BHeceHHss B EI'PIOJI cBemeHuil o JHMKBUAALMM KOHTpareHTa B IOpSJIKe,
YCTaHOBJIEHHOM JEHCTBYIOIUM 3aKOHOJATEIBCTBOM;

- MPOYETO TIPEKpAIICHUs] 00s3aTeNbCTBA B COOTBETCTBHM C 3aKOHOIATENHCTBOM (B TOM
YHCIIe TI0 OCHOBAHUSIM, NTPEYCMOTPEHHBIM I0JI0KeHHsIMU r1aBbl 26 'K PD) mmm moroBopom.

OueHka KpeIMTOPCKOM 32/10J:KeHHOCTH (00513aTeJIbCTB):

CnpaBeuIMBOH CTOMMOCTBIO 00SI3aTENLCTB 110 BbIIa4€ MHBECTHIIMOHHBIX MaeB IIPU3HAETCS CyMMa
JICHE)KHBIX CPEJCTB, IOCTYNHUBIIAs Ha OAHKOBCKHI CUET, OTKPBITHIN Y IIpaBIIsIONIeH KOMIIaHUEH I ydera
nmyiectsa OoHja B OIUIaTy MHBECTULIMOHHBIX I1a€B.

CnpaBeUIMBOH CTOMMOCTBIO 0053aTEIbCTB MO BBIILIATE JICHE)KHOW KOMIICHCAIIMU TIPH ITOTAIlIeHUH
MHBECTULMOHHBIX IIa€B IIPU3HAECTCS CyMMa JCHEKHBIX CPEICTB, IPUUMTAIOIIASACS K BBIILIATE BIIAJelIbLaM
MHBECTULMOHHBIX IIa€B, PACCUMTAHHAS JIMLOM, OCYLIECTBIIIOIIUM BEIEHUE PEEeCTpa HMHBECTULMOHHBIX
[Ia€B U COIJIACOBAHHAs ¢ YIIPABIIIOIIEN KOMIIAHUEH.

CnpaBeuInBOH CTOMMOCTBIO 00S3aTENILCTB MO BBIIIATE HAJIOra Ha JOXOABI (DU3MUYECKHUX JIHIL
HNpU3HAeTCd CyMMa HaJlora, HCYMCJIEHHas Ha JaTy BBIUIATHl J0XOJa NaWIukaM Y IpaBIsiomen
KOMITaHUEH.

CnpaBeUIMBOI CTOMMOCTBIO 00513aTEIBCTB 10 BOSMEIICHHIO 33 CUET MMYIIECTBA, COCTABIISAIOIIETO
®oHJ, COOCTBEHHBIX JIEHEKHBIX CPEACTB YTpaisionied kommaHud PoHzia, MCIOIb30BAHHBIX €10 IS
BBIIUIAThl JIEHEHON KOMIIEHCAlUM B CBSI3U C IOTalleHHMEM HWHBECTULMOHHBIX I1A€B, IPU3HAETCS CyMMa
JIEHEXKHBIX CPENICTB, NIOJyUYEHHAas OT Y IPaBISIOUIe KOMIIAHUU.

CrpaBeuinBasi CTOMMOCTh 00S3aTENBCTB IO BBIIJIATE J0XO/0B MANIINKaM OIEHUBAETCS B CyMMe
JIEHEXKHBIX CPENICTB, IPUYUTAIOIIMXCS K BBIIIATE BJIaJENIbllaM HHBECTULMOHHBIX I1A€B.

CrpaBeUTHBOM CTOMMOCTBIO 0053aTENIECTB, MOAJISKAIINX UCIIOTHEHUIO 3a c4eT akTHBOB PoHa, B
TOM YHcJe 0053aTEIbCTB 110 BHIIUIATE BO3HATPAKIACHUS Y IpaBIIIonied KoMmanni, Crieuaau3npoBaHHOMY
JenosuTapuio, aynuTopy, JUIY, OCYLECTBISAIOIEMY BEJJCHUE PEECTPa BIaENIbIEB HHBECTUIIMOHHBIX acB
®donna, 0053aTENBCTB MO yIJIATE CYMM CKHIOK C PACUETHOW CTOMMOCTH MHBECTHUIIMOHHOTO Mast (HaJ10aBOK
K pacyeTHON CTOMMOCTH MHBECTHUIIMOHHOTO Iast) Ympasisiomei komnanun PoHma u (WiM) areHTam 1o
BbIJIaye, IMOTAlICHUI0 M OOMEHY HMHBECTHUIMOHHBIX I1a€B, a TaKXKe O0s3aTeNbCTB II0 OIUIATE IPOYHMX
Pacxo/ioB, OCYIIECTBISIEMBIX 3a c4eT uMmymectsa DoHa B COOTBETCTBHU C TPEOOBAHUSIMH JAEHCTBYIOLIETO
3aKOHOJIATENbCTBA, IIPU3HAETCS CTOMMOCTh BO3HArpaxiaeHust (yCiyr, CKWJAKH, HaJ0aBKH)/MHBIX
0053aTeNBCTB, pacCUMTaHHAs HCXOAA W3 yciuoBHH moroBopoB (IIpaBmi TOBEPHTENHHOTO YIIPaBICHUS
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umymectBoM Ponzpa)’ moM ykasaHHas B NEPBUYHBIX YYETHBIX JOKYMEHTaX (aKTaX OKa3aHHBIX YCIYT,
BBICTABJICHHBIX CUYETaX, MPUKa3aX, WHBIX JTOKYMCHTaX, MOATBEPKIAIOIUX AKTHBHI U 00513aTEIBCTBA
CBSI3aHHBIC C HEJBIDKUMBIM UMYIIIECTBOM).

Or1eHKa UHBIX BUJIOB KPEIUTOPCKOH 3a/10J1KEHHOCTH

Kpenuropckas 3aJ0/DKEHHOCTh «10 BOCTPEOOBaHMS», KPEIUTOPCKAs 3aJ0JDKCHHOCTH 10 Hajoram,
00s3aTeNbCTBA IO  BBHIIIATE BO3HATPAXACHUS YTpaBisiomed Komnannd, Crenuann3upoBaHHOMY
Jeno3uraputo, ayiuTopy, JUIy, OCYLIECTBIIAIOIIEMY BEACHUE PEECTPA BIaAEIbLEB HHBECTULIMOHHBIX acB
®oHpma, 0053aTENBCTB 0 YIUIaTe CYMM CKHUAOK C paCUeTHOH CTOMMOCTH MHBECTHIIMOHHOTO Tas (HaJx0aBOK
K pacdeTHOH CTOMMOCTH WHBECTHIIMOHHOTO Ias) Ympasistromeil kommannn @oHpa u (WIM) areHTaM IIo
BbIJIade, TOTANICHHI0O W OOMEHy WHBECTHIMOHHBIX IIaéB, a TakXkKe KpPEOUTOpPCKas 3aIODKCHHOCTB,
TOJyTIeKamasi TOTAIICHUI0 JCHE)KHBIMHA OICHHBAeTCSI B HOMHHAIBHOM CymMme o00s3aTenscTBa (Ui
3aliMOB/KPEAMTOB TIOJIyYEHHBIX: OLCHUBACTCSI B HOMMHAIBHON CyMMe 3aiiMa IUTF0C Ha4HMCIIEHHBIE, HCXOI
U3 TPOLEHTHOM CTaBKM IO JOTOBOPY 3aiiMa/KpeanTa, NPOLEHTHI Ha JIaTy OLIEHKH), MOJJIeXAaIIero oriare
VYnpasisowei komnanued Poxpa.

KEC; Kpenuropckass 3a0/KEHHOCTD, TIOUIC/KAIIasi TOTAICHAIO WMMYIIECTBOM, BO3HHUKINAs IO
JIOTOBOPaM MEHBI, HOBAIllUM U APYTMM aHAJIOTUYHBIM JOTOBOPAM, OLIEHUBAETCS MO0 CTOMMOCTH UMYIIECTBA,
MOJUIeXKAIIEro Iepeadye, B COOTBETCTBUH C TNMOPSAIKOM OIPEACTICHUS CIPaBEAIHBONH CTOMMOCTH TaKOTO
NMYIIECTBA, YCTAHOBJICHHBIM HACTOAIIUMU HpaBI/IJ'IaMI/I.

ITony4eHnHble NpeaoIIaThl OLEHUBAIOTCA B CYMME MOJIYYEHHBIX JE€HEKHBIX CPENICTB.

IV.Onpenenenne pyo0/eBOro JSKBUBAJEHTa  CHPaBeJIMBOH  CTOMMOCTH,

onpee/ieHHON B BAJIIOTE.

CTOMMOCTh aKTHBOB M BEJIMYMHA 00S3aTEIHCTB, BBIPAXKCHHAS B BATIOTE, OTIIMYHONH OT BAJIIOTHI
pacuera CUA, nmpuanmaetcs B pacuer CYA B BamoTte omnpenencHuss CHA mo OupkeBoMy Kypcy 3aKpBITHS
(TOD) I[TAO «MockoBckasi Oupka» Ha JaTy OIpeleNIeHI UX CIIPaBeIINBON CTOMMOCTH (manee mata —T).
Eciu OupsxkeBoit kypc 3akpeitust (TOD) [TAO Mockosckas bupxa na maty T orcyTcTtByer, TO st
pacueToB ucnoisp3yercs kypc Llentpansaoro banka Poccuiickoit denepaunu.

B ciyuae ecniu bankom Poccuu He ycTaHOBIIEH KypC MHOCTPAHHOM BaJIIOTHI, B KOTOPOU BBIPA’KEHA
CTOMMOCTh aKTUBOB/00S3aTeNbCTB, K BanoTe onpeneneHuss CUA, To HCHONB3YeTCsl COOTHOLICHUE MEXIY
KypcoM HHOCTpPaHHOM BayIOTHI M BamioToil ompenenenust CUA, ompezaensieMoe Ha OCHOBE Kypca 3THX
BAJIIOT 110 OTHOLICHUIO K amepukanckoMmy nosuiapy (USD), ycranoenenHoro Intercontinental Exchange
(ICE) 8 (kpocc-Kypc HHOCTpaHHOI BalIOThI, OnpeieeHHOl uepes amepukanckuil gomnap (USD)).

V. llopsanok pacuera BeJIMYMHbI pe3epBa Ha BBIILIATY BO3HATPAaXKICHUS H
HCIO/Ib30BAHUA  TAaKOr0 pe3epBa, a TaKke MOPAAOK  ydera
BOZHAIPAKACHUH M Pacxold0B, CBS3aHHBIX € /J0BEPHUTEJbHbIM
ynpasienueM Pongom.

> B cooteercTBur ¢ M. 4.49 KoHuenTyalibHbIX OCHOB (DMHARHCOBOH OT4eTHOCTH, MpuHATEHIX CoseToM mo MC®O, pacxomsl
NPU3HAIOTCS, €CIM BO3HHKAET YMEHBIICHHE B OyIylIMX SKOHOMHYECKHX BBITOAX, CBS3aHHBIX C YMEHBIICHHEM aKTHUBA WU
YBEJIMYCHHEM 00513aTelIbCTBA, KOTOPBIE MOT'YT OBITh HAJIEXKHO H3MEPEHBL.

IIporHo3Hble 3HauYeHHs O0053aTEIbCTB, PACCUNTAHHBIC YTPABIMIONICH KOMIaHWEH, NpemocTaBisitorcs B Crenuanu3upOBaHHBIN
JIETIO3UTapHil Ha KaxKIyro AaTy onpeneneHus CHA ¢ yka3aHHeM IepHo/ia BEIOOPKH M OOBSCHSIONIMX TIEPEMEHHBIX.

Jns uened anmpoKcHManMM pasMepa 00s3aTeNbCTB HCHONB3yeTCs CTaTUCTUKAa 3a mocieanue 12 (JIBenaanate) Mecsies,
npenmectBytomux gare onpenenenus CUA ITU®. [Ipu oTCyTCTBHH Takoro o0beMa CTaATHCTUKHM METOJ alpOKCHMAIUH IPUMEHHM
IIPU HAJIMYUHK IaHHBIX HE MEHEe ueM 3a rocieanue 2 (JBa) Mecdla, npeamecTByronux nare onpenenenus CHA ITNO.

B maTy moctymieHus JOKyMeHTa, IOATBEPAKJAIOMIET0 OKA3aHHbIE YCIIyTH, IPOU3BOJUTCS KOPPEeKTUPOBKA HAUMCIICHHBIX 003aTeNIbCTB
JI0 X peabHOIO 3HAUCHUSI.

ANIPOKCHMAIMH HE MOJJIeKAT PAaCcXOAbl 0 BO3MEIICHHUIO 3aTpaT BBILICCTOSIIMX JCO3UTAPHEB 10 XpaHEHHE /WM Y4ETY IpaB Ha
ICHHbIe OyMard, IepeBOJy LEHHBIX OyMmar. Benmumna KpeaUTOPCKOH 3aJ0/DKEHHOCTH MO TaKHM pPacxXojaM, OIUIAYMBacMBIM B
COOTBETCTBUHM C JIOTOBOPOM 00 OKa3aHUH YCIIYT CHENHAIN3MPOBAHHOIO NEMO3MTApHUsl, ONMpENeIeTCs Ha OCHOBAHUM JOKYMEHTOB,
HOATBEPKAAIONIMX OKa3aHHBIE YCIYTH.

¢ O¢uumansuas undopmanus mydmukyercs Ha caiire Untepdaxc: https:/rd.interfax.ru/markets/main/forex
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PesepB Ha BbImIaTy BO3HarpakaeHus (OPMHUPYETCS OTAENBHO B YaCTH pe3epBa Ha BBIILIATY

BO3HArpaXKACHUS YNPABISIOMENl KOMIAHMM M B 4YaCTH pe3epBa Ha BBIILIATY COBOKYITHOIO

BO3HArpaXKACHUS CIENHUATU3UPOBAHHOMY AEMO3UTAapHIO, ayAUTOPCKON OpraHu3alyuu (B cilydae

ykazanust B [IpaBunax Y [IU® ayautopckoit opranuzamuu), ouneHuky [MTUD wu numy,

OCYILECTBIIAIOLIEMY BEJICHHE PeecTpa BIaebleB HHBECTULIMOHHBIX naeB [IN® (nanee — peseps

Ha BBIIUIATY MIPOYHX BO3HATPAKACHHN).

Peseps Ha BEIIATYy BO3HATPaXKICHUI HAYHCIIACTCS U OTpaXkaeTcsi B cocTaBe o0s3aTenscTs [T

B TEUCHHUE OTUETHOTO To/la: ¢ Hanbouiee Mo3AHEN U3 IBYX AaT — JaThl Hayasla KaJICHIapHOTO To/1a

WJIH AaTHI 3aBepIIeHAs (OKOHYAHHS) (POPMHUPOBAHUS - JO:

. JaTbl OKOHYaHHU KaJIEHIAPHOIO T0a;

. IaThl BO3HWKHOBCHHS OCHOBaHHMA [uia mpekpamenus [IM® (e Bxmowas npaTy
BO3HUKHOBEHHUS OCHOBaHMA A mnpexpamieHus IIM®) B wactu pesepBa Ha BBIILIATY
BO3HArpaXKA€HUs YIpaBJIoNeil KOMIaHUU;

® Hanboiee Mo3JHEH U3 JABYX JaT IpU MNOPEeKpallCeHUHW - [JaTbl OKOHYAaHHA IpueMa
Tpe6OBaHI/If/II KpEeaAUTOPOB [IM® wnm gaTel OKOHYAHHUS pcajn3aliu BCCro HMYIIECTBA
IINO.

Pe3epB Ha BhIIIaTy BO3HArpakaeHUi Hauucisercs cornacHo npasuiam Y ITN® napactarommm
UTOTOM W OTpakaercs B cocTaBe o0s3aTenbcTB [IM® Ha mary ompenenenuss CHA B TeueHHE OTYETHOTO
roja:
- K&KIBIH mocnexHui pabounii IeHp KaJeHIapHOTO MecsIa
- Ha 1aTy BO3HUKHOBEHUs OCHOBaHHA IJis1 mpekpamnieHus [ID (BKIIOYUTETHHO)

- Ha Kaxayro naty onpeaenenus CHA [INO

Pe3eps Ha BBIILIATY BO3HATPAXKICHUS YIPABJLAIOIICH KOMIIAHMM M pE3€pB Ha BBILIATY IPOYUX
BO3HAIPAXACHUI PacCUUTHIBAIOTCS OTAENBHO KaXABIM B CBOEH yacTu (Jajiee BMECTE U 10 OTJCIBHOCTH —

9JacTH pe3epBa Ha BHIIIATY BO3HATPAXKICHHUSA).

Oco6eHHOCTH pacueTa pe3epBa Ha BbIMNJ1IaTy BO3HarpaxaeHus
ynpasifiolwen KOMNaHMM U pesepBa Ha BbiMJiaTy MpPoOYMX BO3HAarpa>kaeHuim B
3aBUCMMOCTM OT YCJ/IOBUM nopsaaka onpefesieHUMsas pasMepa  YKa3aHHbIX

BO3Harpa)xaeHuil, yctaHoBJieHHbix Mpasunamu Y NMNO.

1. Echn B cootBeTcTtBUM C [lpasunammn AY T[NGO pasMmep BO3HarpaxaeHus
ynpasnsalwen KomnaHmm u  obuwero BO3HArpaxaeHus cneunmaandnpoBaHHOMY
AenosuTtapuio, ayANTOPCKOM opraHusaumm, OLEHLUNKY nno " anuy,
OCYLLUeCTBMSAKOLWEMY BeAeHWe peecTpa BnajenblueB WHBECTUUMOHHbIX naeB [MNO
(panee - pasMep Npoumx BO3Harpa)xaeHuin) onpegensieTcs kak npoueHT ot CICYA
(6e3 ponoNHUTENbHbIX OrpaHMYeHuin), TO Kaxhas 4acTb pe3epBa Ha BbinjaTy
BO3Harpa>kaeHuii onpegensieTcs B creaytowem nopsake:

e Ha aApyrve gHu onpepenennsa CYA (3a uckntodeHmem nepsoro pabouero gHs

OTYETHOrOo roga):

d-
(cy Wuicht) zN:(ann) g
_ t=1 * n=l _
5= D T 25k

i k=1

roe:
k — nopsiAKOBbIM HOMEP KaXAoro HayucneHumsi pesepsa B OTYETHOM roay,
MPUHMMalOLWMIN 3HavYeHns oT 1 go i. k=i — NopsAKOBbLIN HOMEpP MocneaHero
(Tekywero) HauyncneHus pesepsa;
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Sk_ CyMMa KaXaoro npomMsBegeHHoOro B TeEKyLWEM OTYETHOM roay

Ha4vyncneHna pesepsa,

S,- cymma ouepenHoro (TeKyLLero) HauMC/IeHWsl pe3epBa B TEKYLLEM OTYETHOM

roAy;

D - konnuectBo paboumx AHEN B TEKYLLEM KalleHapHOM roay;

T, - konuuectBo paboumx AHeW Mnepuoaa, OnpesesieHHOro C Havana TeKyLlero

OTYETHOro roga Ao (Bkouyas) AaTbl HAUNCIEHWS pe3epBa S, ;
t - nopsakoBbii HOMep pabouyero AHS, NpuHagnexawero nepuoay, 3a
KOoTOpbIn onpeaeneHo 1, npuHMMalOWMin 3HaveHns ot 1 po d. t=d -

MOpsIAKOBbI HOMEP paboyero AHS HauUMCIeHnsl pesepsa S, ;

CYA, - CTOUMOCTb YMCTbIX aKTMBOB MO COCTOSIHWIO Ha KOHeL, Kaxaoro paboyero

OHS t, 32 nckntoveHneM aHsa d. Ecam Ha pabounin geHb t CHA He onpeaeneHa, oHa
npuHMMaeTcs paBHon CHA 3a npeawecTsyowmin gHo t pabounii AeHb OTYETHOIO
roga.

CYA4r*" - pacyeTHas (npomexyToudHasi)) BenmumHa CHYA Ha paty d, B KOTOpOW

HauMcnsieTca pesepB S,, onpeaeneHHasl C TOYHOCTbIO A0 2-X 3HAKOB Mocsie

3ansaTon no dopmyrne:

2 0uT) 2 (x,T)
L . ( n=1 T n=1 T )
(Axmuevl, — Km, +ZSk)—(ZCth* ! ! )

Cqupaw — k=1 t=1 D

Z (x,VK”Tn ) Z (xnpnTn )

(n:l +n )
T . L

'

Axmuevl ;- pacyeTHass Be/MUYMHA aKTMBOB, BK/OYas AebUTOPCKYIO
3a40/KeHHOCTb  Ha paTty d. JebuTopckylo 3af0/MKEeHHOCTb Ha aaTty d
Heo6XoAMMO YyUUTbIBaTb A0 HAUYUCAEHUS BO3HarpaxxaeHwi u pesepBa Ha
BbiNAaTy BO3HarpaxaeHus 3a pgaTty d. B cnyyae onnatel B gaty d
ynpasnsawwen komnaHmen ns NNO sosHarpaxaeHuUn, Ha4YNCAEHHbIX B AaTy
d, Heo6xoaMMO Npu onpenesieHnn pacyeTHOM BEINYMHBI aKTUBOB Ha aaty d
yBenn4nTb CYMMY akTUBOB Ha CYMMY YMJlaueHHbIX BO3HarpaxxaeHuin B gaTy

d.

Kmd - BE€JINYNHa er,D,VITOpCKOM 3a[0/1KeHHOCTN 6e3 yyeTa HaYNCEHHbIX

BO3HarpaaeHuii Ha paTty d, BK/IOYasl OCTaTOK pe3epBa Ha BbinaaTty
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BO3HarpaxxaeHuns Ha gaty d-1, roe d-1 -npeawecTtsyowmn pabounn aeHb

pate d.

i-1
S¢- obwas cyMma pesepBoB Ha BbIMAATy BO3HArpaxaeHus,

k=1

Ha4YMC/IeHHbIX C Ha4yana roga Ao Aathl d.

X - NpoLeHTHas CTaBKa, COOTBETCTBYOLLAA:
Xyk, - Pa3Mep BO3HarpaXkKAeHWsl YMpaBisiiOLLEN KOMMaHWWM OTHOCUTESbHO

CICYA, ycraHoBneHHbI npasunamm Y MO (B aonsx), AENCTBYOWMIA B TedeHne

nepuoga T ;

ann - COBOKYMHbIA pa3Mep BO3HarpaXZAeHwi  crneumanM3npoBaHHOMY

OEeno3nTapuio, ayauMTOPCKOM OpraHusaumM, oueHwuky [MUO®  (Tonbko ans
MHTEepBasbHbIX N 3akpbiTbiX MUD), 6upxe (Tonbko ana éupxesoro NMN®) n
vy, OCYLLECTBASIIOLLEMY BeAeHWe peecTpa BnagesibLeB WHBECTULMOHHBLIX MaeB
MN®, otHocuTenbHo CICYA, ycraHoBneHHbl npasunamm Y MNO (B gonsx),
LeNCcTByIoWMIA B TedeHne nepuoga T ;

N - KON-BO CTaBOK, AENCTBOBABLUMX B OTYETHOMY roay;

X, - Kaxxaasi NpoLeHTHas CTaBka, AelCTBOBaBLUas B TedeHue nepuwoga 7 ;

T, - konuyectBO paboumx OHeW nepvopa, B KOTOPOM AeicTBoBana CraBka X,

N
npuHaanexatuee nepwoay 7T, rae 1; = ZTn .

n=1

iy i i o
Z(XMT; ) Z (x?epx?; J Z (xm?; ) Z (x:w?é?; )
Haory (4= S

no 4 ’ B |1+ ’ :
Ia ’ D

3Ha4vyeHuns ) He

oKpyrnatoTCca.

S' pacu .
OprrneHme NMpu pacyeTe "'n . npon3BoaANTCA Ha Ka>XgoMm AenctBunm A0 2-X

3HaKOB Mocsie 3anaTon.

2. Ecnn B cooTtBeTcTBUM C lMpaBunamm Y MNO pasmep Bo3Harpa)xaeHus
ynpasnsawoLwen KoMnaHmm mam obwmnin pasmMep Npounx BO3HarpaxaeHmum He 3aBUCUT OT
3HayeHns CICYHA Ha paty d, w©n BenMuMHa pe3epBa Ha Bbinjaty Takoro
BO3HarpaxxaeHms MoxeT 6biTb onpegeneHa Ao pacdyeta CICYHA Ha gaty d, To ang
pacdeTa ApyroM 4acTM pe3epBa Ha BbiaTy BO3HArpaxxaeHus, KoTopas
onpepensieTcsd, kak npoueHT ot CICYHA Ha paty d, wucnonb3ykTcsd ¢GOpMybl,

ycTaHoBfeHHble n.1 Hactodawero [llpunoxeHusa. [lpn 3TOM B pacyeTe BeSIMYUH
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Cq}"l ;M Cqupact(

nnn YUYNTbIBAKOTCA  cheayrwouwimne 0COBEHHOCTM B  OTHOLWIEHUMU

HEKOTOpbIX MoKasaTenen:
i-1
2 S
- pacuyeT nokasatens *l  npousBoaUTCA 6e€3 yuyeTa pasmepa pesepea,
HaYMC/IEHHOro C Havyana roga Ao AaTbl d, B OTHOLIEHMM TOro BUAA BO3HAarpaKaeHui,

nopsiAOK pacyeTa KOTOPOro He yCTaHOBNEH, Kak npoueHT oT CICYHA;

- NnokasaTenb Km, " Kml BK/tOUaeT B cebs npeaBapuTenlbHO pacCUYUTaHHYHo
Ha pgaty d BenMuuHy pe3epBa K HauYMCNEHUIO TOrO BMAA BO3HArpa)kaeHus, pasmep
KOTOporo B cootBeTcTtBun c lpasunamm Y MNMNO He ycTaHOB/IEH, KaK MPOUEHT OT
CIrC4A;

- B pacyeTe WUCMoNb3yeTcsa WIN TONbKO 3HadyeHue Xykn, ecnm pasmep
Bo3HarpaxaeHusa YK onpepensetca kak npoueHT oT CICHA wnamn Xnpn, ecnn obwuin

pasMep Npouvnx BO3HArpaxaeHwin onpeaensercsa Kak npoueHT oT CICYA.

3. Ecnn B cootBetctBuun c lNpasunamu AY MNMND pa3Mmep BO3HarpaxaeHus
ynpasnswowen KoMnaHum v oblwmin pasMep npoyMx BO3HArpa)kaeHwWi YCTaHOBJ/IEHbI
Kak npoueHT oT CICHA, HO npu 3TOM XOTS 6bl OAWMH M3 HUX OrpaHUYveH npenesibHou
(UKCMPOBAHHON BENWYMHOW, TO ANa pacyeTa pesepBa Ha BO3HaArpaxaneHue
ynpasnsoLWen KOMMAAHUM W pe3epBa Ha MpoyMe BO3HarpaKaeHus UCMosb3yTCcs

opMynbl, ycTaHoBNeHHble N.1 HacToswero [punoxeHus, Npu 3TOM B pacyeTe

C\'qﬂ ;M CqupaC'{

BETNYUH nnn YUYnUTbIBaAlOTCA cnegyrowmne 0CO6EeHHOCTN B OTHOLIEHUN

HEKOTOPbIX rnokasaTenem:

- nepBoHayasbHO pacyeT MpPOU3BOAUTCA B COOTBETCTBMM C N.1 HacTosAwero
MpunoxeHnsa, kKak ecnu 6bl 3Ha4YeHWs pasMepa BO3HarpaxaeHws yrnpasnsoLllen
KoMNaHun n oblero pasmMepa nNpoymnmx BosHarpaxzgeHuii 6biin 6bl TONbKO NpoLeHTamMmm
oT CI'CHA 6e3 ycTaHOBNEHHbIX OrpaHUYEeHnit;

- NOSy4YeHHOe pacyeTHoe 3HayeHue TOW 4YacTu pe3epBa Ha BbinjaTty
BO3HarpaxxaeHus, Kotopas orpaHuyeHa puUKCUMpoBaHHOM BenuunHon B lNpasunax AY
NMN®, cpaBHMBaeTCa C YCTAHOBJIEHHbIMW  OrFpaHUYEHUsSsMU, WU  OnpeaenaeTcs
OKOHYaTesibHasa BeNM4YMHa Takon YyacTu pesepBa Ha gaTty d, npu 3ToMm:

e €eCcnu pacyeTHOe 3HadeHuWe YyAOBeTBOPSEeT AOMOSHUTENbHOMY
OorpaHunyeHuto, yctaHoBneHHoMy [lpasunammn Y [MN®, TO Takas
YyacTb pe3epBa NpPU3HaeTCs OKOHYaTeNbHOM Ha gaTy d;

e eCnNu pacyeTHOe 3HadeHue He YyAOBMeTBOpPSeT AOMOSHUTENbHOMY
OrpaHun4yeHuto, YycCTaHoBneHHoOMY [lpaBunamu Y T[IUO, T0O
OKOHYaTenbHas BefMYMHA pe3epBa Ha AaTy d nepecumTbiBaeTcs

ncxoana m3 (bVIKCMpOBaHHOFO OorpaHunyeHuns;
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- €CNNn OKOH4aTe/NbHad BeJn4YMHa YaCTh pe3epBa Ha BO3HarpaxageHue

nepecynTaHa uncxoaa wm3 CbMKCVIpOBaHHOFO OrpaHN4yeHnda, 17O Aanee OCYLECTBIAETCA

. Cqﬂ Fm pacu
nepecyet nokasaTeneu d 4,

nnm C Uenblo nepecyeTa BTOPONM 4acTu
pe3epBa Ha BO3HarpaxzaeHue (KOoTopas onpeaensetca kak npoueHT or CICHA 6e3
OrpaHu4YeHunin) B Nopsiake, YCTaHOBJIEHHOM N.2 Hactoswero MpunoxeHunsa. Mpu 3ToM
paccyMTaHHas B HaCTOsILLEM MYHKTE OKOHYaTeNlbHasi BelM4YMHa 4acTu pe3epBa Ha
BO3HarpaxxaeHue, Ana uenen AanbHenwero pacyetra no n.2 paccMaTpuMBaEeTCs, Kak
yacCTb pe3epBa Ha BO3Harpa)xaeHue, pa3Mep KOTOpoh wu3BecTeH (onpegeneH) Ao

pacuyeta CI'CHYA Ha paTty d.

4, Ecnn B cootBetctBUM C [lpasunammn Y [MU® pasmep ogHoro wu3
BO3HarpaxaeHun (ynpaBnswoowen KoOMNaHUM WAM  NPOYMX  BO3Harpa)aeHui)
YCTaHOB/EH B Buae GUKCUPOBAHHOW BeMNUYUHBI 6€3 AONOHUTENbHbIX OFPpaHUYEHNN B
Bmnae npoueHta ot CICHA, a pasmep apyroro onpegeneH, kak npoueHT oT CICHA wu
orpaHuyeH npenenbHoi GUKCMpPOBaAHHOW BENMUMHOM, TO pacyeT pe3epBa Ha BbiMaTy
TOro BMAA BO3HarpaxaeHus, pasMmep kKoToporo 3asucut ot CICHA v orpaHuuyeH
npeaensHo MGUKCUPOBAHHOM BENMUMHOW, OCYLLECTBASIETCA B CleAYOLWeEM rnopsaKke:

- NepBOHaYasibHO pacyeT OCYLLEeCTBASETCS B COOTBETCTBMM C M.2 HacTosALWero
MpunoxeHna aAna onpegeneHus pacyeTHOro 3Ha4YeHuMs 4acTu pesepBa Ha
BO3HarpaxgaeHue B Buge npoueHta ot CI'CHA Ha aaTy d;

- TMOJZIlyYEHHOEe pacyeTHoe 3HayeHuMe 4YacTu pes3epBa Ha BO3HaArpaxaeHue,
yCTaHoBNEeHHOro kak npoueHT ot CICYA, cpaBHMBaAEeTCd C YCTAaHOB/IEHHbIMU B
Mpasunax AOY TU® orpaHnyeHuaMU, U onNpenensaeTcs OKOHYaTesibHasd BefiMyMHa
TakoK 4YacTu pesepsa Ha AaTty d, nNpu 3TOM:

e ecnu pacyeTHoe 3Ha4yeHue yAOBNETBOpSET YyCNoBuWiO
(PUKCUPOBAHHOIO OrpaHu4yeHusd, yctaHoBnieHHoro [Mpasunamu Y
MN®, To Takas YyacTb pe3epBa NMPMU3HAETCA OKOH4YaTeNbHOM Ha AaTy
d;

e eCNuM pacyeTHOe 3HayeHue He yAoBneTBopseT (GUKCUPOBAHHOMY
OorpaHunyeHuto, yctaHoBneHHomy [lpasunamun 1M14Y TMNO, T0O
OKOHYaTenbHas Benu4yMHa pe3epBa Ha JgdaTty d onpeaensercs

ncxoaa m3 (bVIKCMpOBaHHOFO OorpaHn4yeHun4.

5. Ecnn B cooteBetctBun ¢ Tlpasunamm Y [MANO® pasmep ogHoro u3
BO3HarpaxxaeHut  (ynpasnsiowen KOMMNAHUWM  WAWM  MPOUYMX  BO3Harpa)kaeHui)
yCTaHOB/IEH B BMAE (DUKCMPOBAHHOW BENUYMHBLI C AOMOJSIHUTENIbHLIM OFpaHUYEeHNEM B
BuAe npoueHTta ot CICYA, a pa3sMep apyroro onpeaeneH, kak npoueHT ot CICYA 6e3

AOONOJTHUTENbHbIX orpaqueHMﬁ, TO pacyeT pe3epBa Ha BO3HarpaxageHume
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ynpaensoLwen KOMNaHum 1 pesepBa Ha NMpouvne BO3HarpaKaeHus OCyLLeCTBASeTCs B
cnepytouwiem nopsgke:

- repBoOHa4yasbHO pacyeT MpouM3BOAUTCHA B COOTBETCTBMM C M.l HacToswero
MpuNoXeHUs C UCMONb30BAaHWEM B pacyeTe TOJSIbKO 3HAYeHUW B BuAe MpoueHTa oT
CrCYA, T.e. paccunTbiBalOTCA NpejesibHble 3Ha4YeHUs pe3epBa Ha BO3HarpaxaeHue;

- janee paccynTbiBaeTca ycrtaHosneHHad lNMpasunamm Y NMNO BenuymHa yactu
pe3epBa Ha BO3HarpaxaeHue, onpeaeneHHas B Buae (PUKCMPOBAHHOW BENUYUHBI, U
CpaBHMBAETCS C MOSyYEHHbIM NpeaesibHbiM 3Ha4YeHWEeM B MepBOHa4dasibHOM pacyeTe,
npu 3TOM:

e ecnum (UKCUpOBaAHHas BeMUYMHA 4YacCTWU pe3epBa Ha BO3HArpaxaeHue
YAOBNETBOPSAET pacCYMTaHHOMY OrpaHW4YeHuto B Buae npoueHTa oT
CrC4yA, ycraHoBneHHoMmy [lpasunamm Y TN®, TO ocyuwecTeBnseTcs
nepecyeT 4acTu pe3epBa Ha BO3HarpaxzaeHwe, KOTOpoe YCTaHOBJIEHO
TONbKO B Buae npoueHTa ot CICHA B COOTBETCTBMM C M.2 HACTOSLLEro
MpunoxeHns, W MNONy4YeHHble 3HA4YeHMs YacTel pesepBa Ha
BO3HarpaxzaeHue nNpmM3HaKTCs OKOHYaTeNbHbIMW Ha AaTy d;

e ecnn GUKCUpoBaHHasa BeSIMUYMHA YaCTuM pe3epBa Ha BO3HArpakaeHume He
YAOB/IETBOPAET pacCYNTaHHOMY OrpaHuUYeHuto B BuAe MnpoueHTa oT
CIrCYHA, TO OKOHYaTeNbHbIMU npu3HatTCcs rnepBoHavasnbHO
pacCuMTaHHble 3HadYeHMs 4acTelm pe3epBa Ha BO3HarpaxaeHue,

onpeaeneHHble, Kak rnpoueHT oT CICYHA.

Pasmep cdopMMpOBaHHOro pesepBa Ha BbiNJaTy BO3HArpaxAeHwWs yYMeHbLUaeTCs Ha
CYMMbl HAUYMUCNEHHONo0 B TeYEeHWe OTYETHOro roda BO3HarpaxxaeHus ynpasnstoLlein
KOMMNaHWW, cneumannuanpoBaHHOMY JAeno3uTapuio, ayaAuTOpCKOM opraHusaumn (B
cnydae ykasaHuga B lMpasunax Y NMUO® ayauTopckon opraHusauunm), oueHwmuky MNAO
WU Nngy, OCYLLEeCTB/SAIWEMY BeAeHWe peecTpa BnajesbueB MHBECTULMOHHbLIX MNaeBs
MnNo.

MpeBbllWeHe pe3epBa MpU HAYUCEHUN BO3HaArpaxKaeHus yrnpasnsiowen KOMAaHuu,
BO3Harpa>xaeHus crneumanmsmMpoBaHHOMY Aeno3uTapuio, ayauTOPCKON opraHusaumu
(B cny4yae ykasaHus B [lpasunax AY MNO® ayamTtopckoih opraHusaumun), OUEHLUUKY
MNA® n nuyy, ocywecTBnslWeMYy BedeHUe peecTpa BnagenbueB MHBECTULMOHHBLIX

naes NMNN®, B TedeHne KaneHgapHoOro roga He AOrMycKaeTcs.

He wCnonb30BaHHbLIMW B TeyeHuMe OTYEeTHOro roga pe3epB Ha BbInaaTy
BO3HAarpaxaeHus noasieXxXntT BOCCTAHOBIEHMIO MO OKOHYAHUIO OTYETHOro roaa,
HO He nosgHee nepsBoro paboyero AHSA roga, cneaymluwero 3a OTYETHbIM, U
npu3HaeTcd B COCTaBe MNpo4YMx [AOXO04O0B. YKa3aHHOe BOCCTaHOBJIEHME
oTpaxaeTca npu nepsoMm onpegenedHnn CHA MO B roay cneaywwmm 3a

OTYETHbLIM rogoM.
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Vi.llopsanok  yperyJiupoOBaHHsI  Pa3sHOIJIACMH  MeKiy  YHpaBJsilole
KoMnaHue 1 Crnennaan3MpoOBaHHbBIM JCMO3UTAPHEM IPH OINpeeICHHHU
CTOMMOCTH YHCTBIX AKTHBOB

B cnyuasx BeigBaeHus omubOku B pacuetre CUA u  pacueTHOIl CTOMMOCTH OAHOTO
UHBECTUI[MOHHOTO TMasi, MPUBOAAIIEH K OTKJIOHEHHIO HCIONb30BaHHOM B pacueTe CTOMMOCTH aKTHBa
(o0s3aTenncTBa) B pasmepe 0,1% u Oonee koppektHoit CUA, w/mnu otkinoneHne CHA Ha 3TOT MOMEHT
pacuera cocraBimsier 0,1% wu Oonmee koppektHoit CYA, a Tak e B ciydasx BBISIBICHHS (akTa
HECBOEBPEMEHHOTO IPU3HAHUS/TIPEKpAIeHns] PU3HaHUs aKTUBa (00s3aTeNbCTBa) BHE 3aBUCHMOCTH OT
CTOMMOCTH TakKoro aktuBa (oOs3arenpcTBa) CHenMUamu3MpPOBAHHBIMA [MEMO3UTAapUil W YTpaBIAIOMIAs
KoMMaHus mpou3BoaaT nepecder CUA u pacdeTHOH CTOMMOCTH WHBECTHUIIMOHHOTO Tas. YTpaBIAIomas
KOMITaHHSI OCYIIECTBIISIET BO3MEILICHUE yIepOa BiafelbliaM HHBECTUIMOHHBIX NA€B B COOTBETCTBHHU C
HOPMAaTHBHBIMH NPaBOBBIMHU aKTaMH.

Crnennan3upoBaHHBIN IEMO3UTAPUI M Y IIPABIIAIONIas KOMIAHUS COCTABISIOT AKT O BBISIBICHHOM
OTKJIOHeHUH H (akte ero ycrpaneHus. [Ipu stom Crnenuaau3vpoBaHHBIA ACMO3UTAPUH HE IMO3qHEe 3
(Tpex) pabGoumx aHE#l ¢ naTel MOANHCaHHMS AKTa O BBISBICHHOM OTKJIOHEHHHM M (haKTe ero yCTpaHEeHHUs
yBenomisieT o (akre oTknoneHus bank Poccun.

Ecnu BBISIBIEHHOE OTKJIOHEHUE WCIOJIB30BAHHON B pacdyeTe CTOMMOCTH aKTHBa (00s3aTeNIbCTBA)
cocrapisieT MeHee ueM 0,1% koppextHoit CHA, u otkinonenne CHA Ha 3TOT MOMEHT pacueTa COCTaBJIsAET
menee 0,1% xoppektHoit CYA, VYmpammstomas komnanus u Croenuanu3upOBaHHBIA JETO3UTAPUiA
ONIPEZICTAIOT, HE IPHUBEJIO JH BBIIBICHHOEC OTKIOHEHHE K IIOCICIYIOIIMM OTKJIOHCHUSAM, B YacTH
WCIIONIB30BaHHON B pacdere CTOMMOCTH akTuBa (oOs3arenmbctBa) U CUA, cocraBmstommMm meree 0,1%
koppektHoil CHA u He mpousBoasaT nepecueT CHA u pacdeTHON CTOMMOCTH OJHOTO MHBECTULIMOHHOIO
mas, 4HUcla WHBECTHIMOHHBIX IA€B HA JIMIEBBIX CUETAX BIAJCINBIEB. YNPaBIAIOMAs KOMIAHUS U
Crnennanu3upoBaHHBIA AEMO3UTapUi OOs3aHBI IIPUHATE MEPBHl AN INPEAOTBPALICHUS ITOBTOPEHUS
BBISIBJICHHOH CUTYaIUH.
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Hpuioxkenne 1. Ucnosib3yemMasi TEPMHUHOJIOTHS AJIS METOAUKH OLIEHKHU
KPeIUMTHBIX PUCKOB

OnepannonHasi 1e0UTOPCKAs 3aA0JKEHHOCTh — JIEOUTOPCKas 3a/I0JDKEHHOCTh KOHTpPAareHTa,
BO3HHUKAIOIAsl B X076 HOPMaJILHOTO OIEPALMOHHOrO MKJIA, KOTopas OyJeT MoralieHa B TeYEeHHUE CPOKOB,
YCTaHOBJICHHBIX B Hactoamux IIpaBunmax ompenenenuss CYUA B ciydae NpPOCPOYKHM HCTIOTHEHUS
o0s3aTenseTB.  JIOMyCTHMBIE CPOKHM TPOCPOYKH, YCTAaHOBJICHHBIE ISl OIEPALMOHHOW JeOMTOPCKOM
3aJJOJDKCHHOCTH, HE JOJDKHBI NPHBOIUTH K TPHU3HAHHMIO OE3HANE)KHON K IMOIYYEHHIO 330JDKEHHOCTH, a
Takke K OOECIEHCHMIO 3aJOJDKEHHOCTH. Takas 3aJonKEHHOCTh OyZET peann30oBaHa YIIPaBIIAIOMICH
KOMITaHHEH B ITOJIHOM 00BEME B CPOKH, YKIAIBIBAIOIINECS B HOPMAIBHYIO PBIHOYHYIO (MJIM BHYTPEHHIOIO)
MPaKTUKY B3aHMMOJEHCTBHS C KOHKPETHBIM BHIOM AEOMTOPCKOM 3aI0KEHHOCTH. Y CTAaHOBJICHHBIE CPOKH
MPOCPOYKN U WCHOJHEHUS 00S3aTENbCTB HE JOJDKHBI NPEBBIIATH PEKOMEHAYEMBIX CPOKOB B HACTOSIIIHX
[Ipasunax ompenenenuss CUA, ecnu WHOE HE TOATBEP)KICHO BHYTPEHHEHW CTATHCTUKOM YIIpaBIsiOmIei
komnaHuy. OneparnuoHHas 1e6UTOpCcKas 3aJ0KEHHOCTh OIICHUBAeTCs 110 HOMUHAJTY B CIy4ae OTCYTCTBUS
MHBIX (aKTOPOB 00ECIICHEHNUSI.

Jleburopckast 3a10JKEHHOCTh, 110 KOTOPOH BBISBJICH OJMH WJIM HECKOJBbKO NPU3HAKOB nedoinTa,
yYKa3aHHBIX B HACTOSIIEM MNPHJIOKEHWH, OAUH WIM HECKOJIBKO NPH3HAKOB OOECIICHEHHs, YKa3aHHBIX B
paznene 2 IlpaBui, KpoMe AOIMYCTUMOM HMPOCPOUKH 00s3aTEIBCTB B paMKax OINEPAalMOHHOTO IMKJIA, HE
MOJKET OBITh IPU3HAHA ONEPAIIHOHHOM.

Jleburopckasi 3a0JKEHHOCTh C MOBBIIICHHBIM YPOBHEM pHCKa HEBO3BpaTa HE MOXKET OBITH
NpU3HAHA ONEPALMOHHONW (HAIpUMEp, €CIM y KOHTPareHTa OTCYTCTBYIOT MCTOYHHMKH MOTAIICHHS TaKOH
3aJJOJDKEHHOCTH).

VYnpapnsiomas KOMIIAHHS JIOJDKHA TIPOBOJWTH AaHAIN3 YPOBHSA pHCKAa 10 AeOMTOPCKOM
3aJJOJDKCHHOCTH, KOTOpasi paHee Obula KBaJM(HUIIMPOBAaHA ONEPAIMOHHOH, W IO WHOH JeOMTOPCKOM
3aJ10JDKEHHOCTH, IPU3HAHUE KOTOPOH OCYIIECTBISETCS.

AHanu3 ypoBHS pUCKa IPOBOJHUTCS:

— Ha KXy OTYETHYIO JIaTy, ycTaHoBieHHYIo [IpaBunamu onpenenenus CHA [T ®;

— NPY [IEPBOHAYAILHOM MPU3HAHUU JEOUTOPCKOM 3aJ0JDKEHHOCTH;

o Ha MOMEHT Iepexoja JAeOUTOPCKOH 3aJOJDKEHHOCTH W3 CTaryca «OINEepalMOHHOW» B
CTaTyC «IIPOCPOUCHHOW».

Jna  neneit mnpoBeneHWs aHanm3a, YIPaBIAONIAas KOMIIAHWS JIOJDKHA — HCIIOJIB30BATh
000CHOBaHHYIO ¥ OATBEPXKIaeMyT0 HH(OpMaNIo, JOCTYITHYIO el 0e3 Upe3MepHBIX 3aTpar M yCUINHL.

B nponiecce ananu3za Ynpasisiomas KOMIIAHHS ONPE/IEIIseT:

— BO3MO>KHOCTb KBTU(HKAINH AEONTOPCKOH 33/10JDKEHHOCTH B KQUECTBE ONEPAaMOHHOH,
NpU3HAHNE KOTOPOH OCYIIECTBISIETCS BIICPBBIE;

— HEOOXOMUMOCTh H3MEHEHHS MOAX0Ja K y4eTy ICOMTOPCKON 3aI0/KEHHOCTH, paHee
IIPU3HAHHOM ONIEPALlUOHHOM.

KoHTpareHT — 5IuI0, HETIOCPEICTBEHHO CBS3aHHOE C aKTHBOM, BXOASAIINM B COCTaB MMYIIECTBa
[MU®, u ypoBeHb KPEAUTOCIOCOOHOCTH/(PUHAHCOBOW Ha/IEKHOCTH/(DUHAHCOBOW YCTOWYMBOCTH TaKOTO
JIMIa HETIOCPEICTBEHHO BIHUSET Ha CIPaBEIIUBYIO CTOMMOCTh akTuBa. KoHTparentamu IIM® sBisiorcs
SMHUTEHTHI IICHHBIX OyMar, 3aeMIIUKH 110 KPEIUTHBIM JJOTOBOpPaM, 1eOUTOPHI IO JOTOBOPaM C HMYIIECTBOM
[MN®D, apennaropsl, OaHKH, KPEAUTHBIE U HEKPEANUTHBIC OPTAaHM3AIMK W NpOYHe OOSM3aHHBIC MO aKTHBAM
[T ® nuna.

Hedoar - HacrymieHue (BBIABICHUE) JIFOOOTO M3 HUKEIIEPEUUCICHHBIX COOBITHI M OTCYTCTBUE
YpEryJIMpOBaHUs CUTYAIlMH Ha CPOKH, ONpEeIIeMble OTICIBHO I Pa3HOTO BUJIa aKTHBOB/00S3aTCIIBCTB
(pu HapymieHHH 00s3aTeNbCTB HA MEHBIIMA CPOK, HO OOJBIIMMA, YeM JUIA MPU3HAHUS OIECPAllMOHHOMN
32/I0JDKEHHOCTHI0, COOBITHE CUYUTACTCS TeXHHYECKUM J1e()oITOM):

— HapylieHne o0s3aTeNbCTB 10 BHIIUIATE JEHEKHBIX CPEICTB WIH Tiepejave TMpas,
MMYIIECTBA TIepe]] KpeIuTOpaMu/3auMOaBIIaMH,

— oOHapy)XeHHe KpPEeJUTOPOM HEBO3MOXKHOCTH 3aE€MIMKA WCIIOJHHUTH BBINIEYKa3aHHBIC
00s13aTeNbCTBA B CHIIy KaKUX-TUOO OOCTOSTENLCTB 0€3 MPHHATHS CHENHAIbHBIX Mep (Hampumep,
pea3alyy 3aJ10Ta).

HpGILGHBHHC CPOKHU NPHU3HAHUSA ,HC(i)OJ'ITa JJI pas3IMYHbIX BUJAOB 3aJ0JIDKCHHOCTH

JeduTopckasi 3a10/:KEHHOCTh/00513aTeJILCTBA

Cpok
NeOUTOPOB/KOHTPATr€HTOB/IMUTEHTOB/32eMIIIUKOB
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7 pabouux aHEH s

poccuiickux
. 7 smMuTeHTOB/ 10 pabounx
OO0s13aTeIbCTBA MO OOIUralusIM POCCUHCKUX/MHOCTPaHHBIX YMUTCHTOB 9
JHEH Juist
WHOCTPaHHBIX

9MHUTECHTOB
OO0s13aTebCTBA MO BBIILIATE JI0X0/a 0 J10JEBBIM aKTHBaM POCCUHCKHX / 25/45 e
MHOCTPAHHBIX YMUTEHTOB®
OO0s13aTeIbCTBA MO 3aiiMaM/KpeITaM FOPUINYESCKHUX JIHI 30 nueit

O0s3aTenspCTBA HA MEXKOAHKOBCKOM PBIHKE, PBIHKE ITPOU3BOJHBIX

HHCTpYMEHTOB, pbiHke PEITO 5 pabouux jHeH

Wnas 3amomkeHHOCTh pusmueckux (B T. 9 WIT) 1 ropuandeckux Juil nepes

U® 90 mueit

B cirydae ecni 1eOUTOP/KOHTPAreHT/IMUTEHT/3a€MIITAK HAPYIII IIPEASBHBINA CPOK, YKa3aHHBIH
B TaOJMIE BBINIE, NPH 3TOM CyMMa JOJra HE3HAYWTeNbHA (CyMMapHBIH JONT KOHTpAareHTra IO BCEM
00s13aTeIbCTBAM € HapyLIICHUEM IPENEIFHOTO CPOKa IOTAIICHHS 3aJ0DKCHHOCTH MOXKET COCTAaBIITH HE
6omee 1000,00 py0.) U B OTHOIIEHWH OCTAJbHOH 3aI0JDKCHHOCTH OOCIY)XHBAHHE IPOHU3BOIUTCS B
COOTBETCTBHH C YCJIOBHSMH JOTOBOpa ¢ COOMIOJCHNEM rpaduKa IIaTexei, To Takoe coOpITie K aedonty
HE TIPUPABHUBAETCA IpPU HAIWYMM MOTHBHPOBAHHOIO CYXIEHHMS YIPaBIAlOIIed KOMIIAHUM II0
OTIpeIeNIeHHBIM BUIaM 3310JDKEHHOCTH. MOTHBHPOBAaHHOE CY)XJICHHE COCTaBJIACTCS HA OCHOBAHUH JaHHBIX
CTaTUCTHUKH YTPaBJIAIONICH KOMIAHUU 110 COOTBETCTBYIOIIIMM BUIaM 3a10JKECHHOCTH.

1. B oTHOLIEHUH IOPUAMYECKHUX JHUII K 1e(OTy NPUPABHUBAIOTCS CIETYIOIINE COOBITHS:

1.1. HapyleHUs YCJOBUI IOTAIIEHUS WM BBIIUIATH NPOLEHTHBIX JOXOJOB IO aKTUBY, a
TaroKe JII0OOr0 MHOTO 00sA3aTENHCTBA HA CPOK B COOTBETCTBHU C ONpeeIcHUEM Ae(doiTa, B CiIydae eciii
JaHHas HH(OpManus MpsMo WM KOCBEHHO Ha0Jo1aeMa Y IpaBiIoniell KOMITaHHEH;

HewncnonHneHHbIe 00513aTENBCTBa KOHTPAr€HTOB, B TOM YHCIIE MO BBIIUIATE KYIOHOB U TUBHCH/OB
B WHOCTPAHHOW BAJIIOTE, CUMTAIOTCS HAXOMAIMIMMHUCA B Ae(OITe B CIydae, €CIM TaKoe HEHCIIOIHEHHE
BO3HHUKJIO B pe3ynbTare NeHcTBUN (0e37eHCTBHA) HHOCTPAHHBIX JETMO3UTAPHO-KINPUHIOBBIX KOMITAaHHH (B
T. 4. MEXIyHapOIHBIX pacueTHO-KIMPHUHIOBBIX LEHTPoB «EBpoknup bank», r. bproccens, n «Kmupctpum
Boukunar», 1. JltIokceMOypr), MHOCTpAaHHBIX OAHKOB WJIM WMHBIX CAaHKIMOHHBIX IEHCTBUI HMHOCTPAHHBIX
TOCyIapcTB M (WIM) PerylIupyIOIux opraHoB. JleonT B OTHOIIEHHHM caMOr0 KOHTpPAareHTa, B TOM YHCIIE
nepeKpecTHhI 1eoNT Mo ero MHbBIM 00s3aTeNnbCTBaM, He BO3HHMKaeT. OCOOEHHOCTH OLCHKH aKTHBOB B
3TOM city4ae ykasaubl B 1.3 [Tpunoxxenus 2.

1.2. odunmansHOE ONMyOIMKOBaHHE B COOTBETCTBMU C (peaepajbHbIMU 3aKOHAMHM W MHBIMHU
HOPMaTHBHBIMH IIPAaBOBEIMHU akTaMu Poccuiickoit @enepanny Wi HHOCTPAHHBIX TOCyapcTB nH(popmanus
0 MPOCPOYKE MCHOIHEHNSI SMUTEHTOM CBOMX 0053aTENbCTB;

1.3. odunransHOE OMyOIMKOBAHNE PEIICHUS O IPU3HAHIH SYMHUTEHTA/ TOJDKHUKA OAHKPOTOM;

1.4. ounmansHOe OIMyONMKOBAaHUE PEIICHUS O Hayaje NMPUMEHEHHS K AMUTECHTY/IOJDKHUKY
npouenyp OaHKpPOTCTBA — €O JHSA OIYOJIMKOBaHUS COOOIIEHWS 10 IaThl, IpPEALISCTBYIOIIEH marte
OITyOJINKOBAHHS COOOIIEHNST 00 OKOHYaHUH MPUMEHEHHUS NPOLeyp OaHKPOTCTBA;

1.5. odunmansHoe onyoaMKoBaHWE MHGOPMAIMU O JIMKBUAALMH IOPUAWYECKOrO JIMIA, 3a
MCKITIOUYEHHEM CITy4aeB MOTJIOUICHHS U IPUCOSANHEHUSL.

1.6. IIpucBoenne 3aemmmky/koHTpareHTy peiituara SD (Selected Default) mnmun D (Default)
CO CTOPOHBI PEHTHHTOBBIX ar€HTCTB.

1.7. OOHapyXeHHEe KpPEAUTOPOM HEBO3MOXKHOCTH 3aeMINMKA HCIOJIHHUTH 00s3aTEeIbCTBA B

CHITY KaKuX-JIN0O 00CTOSATENHCTB 0€3 MPUHSATHUS CIEINATBHBIX Mep (HampuMep, peain3alny 3ajora).

2. B orHOomenun pusnyecknx aun K AeGoTy NPUPaBHUBAIOTCS CIEAYIONINE COOBITHS:

2.1. HapyLICHUs YCJIOBUM MOTAaIlleHHs] WM BBIILUIATHl MPOLEHTHBIX JOXOJOB IO AaKTHBY,
coctasisroniemy akTuBbl [IM®D, a Taxoke mmoboro nHOro 00s3aTenbCTBA 1eOUTOpa, HA CPOK B COOTBETCTBUU
c ompezeneHueM nedoira, B clIydae ecid AaHHas WHQOpMauus NpsSMO HIM KOCBEHHO Halmozaema
YYaCTHUKOM PBIHKA;

2.2. odunmansHOE OMyOIMKOBAaHHIE PEIICHNS O MPU3HAHUH JIHIA OaHKPOTOM;

2.3. odunmanbHOEe OMYOJMKOBAHWE DEUICHHS O Hadajle IPUMEHEHHS K JIUIy MpOIenyp

7 Z[aHHHﬁ CPOK HCHOJIB3YETCs TOJBKO B ClIyda€ HaJIM4YUA COOGH_IGHHﬁ OT SMHUTEHTA, ar€HTa WU HWHBIX YIIOJTHOMOYCHHBIX JIHI] O
HaMEpPECHNU HCIIOJIHUTH 00s13aTeNIbCTBA B Onmkaiiime JHH, T.C. O TEXHHUYECKOM XapaKTEPE MPOCPOUKHU. B Ciryda€ OTCYTCTBHUS TaKHUX
COO6IJ.I€HPII>1 6o B Ccliydae 0O0BSBJICHUS O z[e(pom‘e ,I[CCI)OJ'IT CHHATACTCA HACTYNHUBIIMM CO [HHA, CICAYIOLICIO 3a YCTaHOBJICHHBIM
CPOKOM HUCHOJIHEHUA 0053aTeNIBCTB.

8 I[aHHLII‘;I CPOK HCIIOJIB3YETCA TOJIBKO ITPU HATMINH COOOIIEHHI O BBITLIATE JUBUACHI0B OMHUTCHTOM.
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0aHKpOTCTBa — CO JHS OIYOJMKOBaHUS COOOLICHWS IO JaThl, IPEIIIECTBYIONIEH aaTe ONMyOJIMKOBaHUS
coo01ieHnst 00 OKOHYaHWH MTPUMEHEHHMS IPOLeyp OaHKPOTCTBa;

2.4, MOJYYCHUE CBEICHUN 00 OCYKICHUH (PU3MUCSCKOTO JIUIA 110 YTOJIOBHBIM MPECTYIIICHUSIM;
2.5. MOJYYCHUE CBEICHUN 00 0OBABICHUN (PH3MUCCKOTO JIMI[A MPOIABIINM Oe3 BECTH;
2.6. NoJydyeHHe HHPOPMAIMY O HACTYIICHUH CMEPTH (PU3NYECKOro JINIa.

3. Jedoar no pazsanyHbIM aKTHBAM, OTHOCSIMMCS K KOHTPAreHTy.

3.1 B cirydae BO3HUKHOBEHHS 1e(oIITa 10 OMHOMY aKTHBY OCTAJIBHBIC aKTHUBBI, OTHOCSIIHECS
K KOHTpPAareHTy, TaK JK€ CUHTAIOTCA HAXOMANIMMHCSA B JedoiTe, M KOHTPAreHT (3acMITUK/3MUTEHT)
cuuTaeTcs HaXxosmumMmes B gedonre.

3.2. [NopyuuTenbcTBa ¥ rapaHTUH HAXOAAIIErocst B JeoiTe KOHTpareHTa He MPUHUMAIOTCS B
pacyer.

3.3. B cimydae HactymieHWs cOOBITHH, ykazaHHBIX B mi. 2.1-2.6 anst QU3MYECKHMX JHI U
n.1.1-1.7 nast r'opuandeckux JiMn AaHHoro Pasgena, SMHUTEHT/KOHTpareHT/IeOMTOp/3aeMIINK CYUTACTCS
HaxXOASLIMMCSI B COCTOSIHMM J1e()oNITa, BCE aKTUBBI, OTHOCSIIHECS K HEMY, CUMTAIOTCS HAXOISIIIMMUCS B
COCTOSIHUU JIe(oJITa.

Brbixoa u3 cocrosinus aegoiira (nmepexoa BO3MOKeH TOJBKO B COCTOsIHUE 00eCLeHeHN ).

3a10mKEHHOCTh TIepPeCTaeT CANTATHCA HaXOIAIIeH s B IEOTE B CIEAYIOMNX CITydasK:

B cimygae pectpykrypuzanuu IeOINTHON 3aJ0DKEHHOCTH KOHTpareHTa mepen (GOHAOM Iocie
COOBITHS TIEPBOTO OOCITYKUBAHUS JTOJTA.

Ecmu 3amomxeHHOCTs OBLTa MpU3HaHA Ae(ONTHON H3-3a MedoiTa KOMIIAHUHA TPYIIIEL, K KOTOPOH
MPUHAICKUAT KOHTPAreHT — IMOCIE MyOJMYHOTO OOBSBJICHUS O PECTPYKTYpPHU3AIMH JHOO MHPOBOM
COIJIAIICHUH.

B cinyuac B0300OHOBICHHS OOCITY)KHBaHHS J0Jra MO TPapuKy W OTCYTCTBUS MPOCPOUCHHBIX
00s13aTeNBLCTB HA 1aTy ONPEEICHUS CIIPABEATUBOI CTOMMOCTH.

B canysae nmonydeHus WHGOpPMAaUMM O MPEKPAaLICHUH  YrOJOBHOTO  IpecieJOBaHMs
3aEeMIIMKa/KOHTPAreHTa MyTeM OIPaBIaTEIBHOTO MPHUIOBOpa JHO0 MpeKpalleHus Jea, a TAKKe B Ciydae
nmpekpameHus nena o OaHkporcTBe. [Ipm 3TOM VYmpaBisromas KOMITaHHS 00s3aHa IPOBECTH OICHKY
(hMHAHCOBOTO COCTOSHUS C YYETOM M3BECTHBIX MM MPEATIONaraeMbIX YCIOBHI MUPOBOTO COTJIAIICHHUS.

B cnydae mosiBneHHWs (u3mUecKoro JmIa, OOBSIBICHHOTO paHee IPOIMABIINM 0Oe3 BECTH, H
BO300HOBJICHHUS OOCITY>KUBAHHS 33]JOJDKEHHOCTH.

0] peanu3ann YKa3aHHBIX COOBITHH Yupasnsromas KOMITaHUS HHPOPMHPYET
Crienamu3upoBaHHbBI  aeno3utapuil. Takas 3aJ0JDKEHHOCTh TEPEBONUTCS B TPYHIy aKTHBOB
«Ob6ecrieneHHble 0e3 HacTyIUIeHUs nedonTay.

IpuBeaeHHAsE CTOMMOCTH OYAYIIMX J€HEKHBIX MOTOKOB HA IATY OIEHKHU (32 MCK/II0YeHHEeM
pacyera CTOMMOCTH JENO3UTOB M 00513aTEJbCTB 10 JOr0OBOPAM ONEPANMOHHON apeH/bl, B KOTOPbIX
@oH/ BBICTYNAET APEHAATOPOM, 3alMOB MOJYYEHHBIX M OUEHKH MHBIX BHAOB KPEeIUTOPCKOi
3a0JIKEHHOCTH) PACCYUTHIBACTCS MO PopMyIIe:

N
Z e+ (1 — PD; + LGD)
=1 :| 355
rie:
PV — cripaBemnBas CTOUMOCTD aKkTHBa (00S3aTeNbCTBA);
.;nl — CTaBKa IIHCKOHTI/IpOBaHHﬂ B l‘lpOL[eHTaX TOAOBBIX, OHpeHeHeHHa}I B COOTBCTCTBHU C

Hacrosimnmu [IpaBmilamu; cTaBka JUCKOHTHUPOBAHMS, OIpeAessseMas pacdeTHBIM ITyTeM, OKpYIJIseTcs 10
2-X 3HAKOB TIOCJIE 3aIATOMH;

PD (Probability of Default, BeposiTHOCTE nmedonTa) — BEpOSTHOCTH, C KOTOPOW KOHTPAreHT B
Teyenue cpoka (ti-ty) MOKeT OKa3aThCsi B COCTOSIHUM J1e(OIITa, MOPSIOK OTPEAEIECHHS KOTOPOH YCTAHOBIICH
B [Ipunoxenun 2 k Hactosium [IpaBunam;

LGD (Loss Given Default, motepn mpu OaHKpPOTCTBE) — HOISI OT CYMMBI, IOJBEPKEHHOM
KPeINTHOMY PHCKy, KOTOpas MOXKET OBITh MOTepsHa B ciydae Jedoira KOHTPAreHTa, MOPSIOK
orpeziesIeHust KoTopoii ycraHosieH B [Ipwioxxennn 2 k HacrosiunM [IpaBuiam.

N — KOJIMYeCTBO JNEHEKHBIX IOTOKOB JIO JaThl MOTralleHUss akTHBa (00S3aTeNIbCTBA), HAUMHAS C
natel onpeaeneHuss CHA;

F; — BemmuuHa i-ro ruiarexa (IPOIEHTH ¥ OCHOBHASI CYMMa);

t; — mara i-ro nnarexa,

tp — nara onienku (onpenenenus CUA).

HpI/IBeIleHHaH CTOUMOCTD 6leyHlI/IX JACHEKHBIX ITOTOKOB (ZI.]ISI pacuera JI€mo3uTOB,
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00513aTeJIbCTB N0 A0TOBOPAM ONEPALMOHHON apeHIbl, B KOTOPbIX DOHA BBICTYNAET apeHAATOPOM,
3aiiMOB MOJIYyYEHHBIX M OLEHKH HHBIX BHI0B KPeIMTOPCKOH 3a0/KEHHOCTH) HA JaTy OULEHKH
paccYUTHIBACTCS MO (PopMyIIe:
N CF,
PV = Z —
(=114 ] 365

rue:
PV — cripaBemBasi CTOMMOCTH akTHBa (0053aTEIIBECTRA);
# — CTaBKa JUCKOHTHPOBAaHUS B TIPOICHTaX TONOBBIX, OIpPEICIICHHAs B COOTBCTCTBHUHU C

Hactosiumu [IpaBunamu; cTaBKa JUCKOHTUPOBaHHS, OIpe/esseMas pacyeTHBIM IyTeM, OKPYIIISeTCs 10
2-X 3HAKOB I10CJIE 3aIIATOM;

N — KOJIMYECTBO JEHEKHBIX IMOTOKOB JIO JaThl MOTANIEHUsI aKTHBa (00s3aTeNbCTBA), HAUMHAS C
natel onpeneneaust CUA;

CF; — BennuuHa i-ro ruaTexa (MPOIEHTHl U OCHOBHAS CYMMa);

t; — mara i-ro marexa,

tp — nata onenku (onpenenenus CHA).

B pacuer chopaBemiuBOW CTOMMOCTH akThBa (00s3aTE€NbCTBA) BKIIOUAIOTCA BCE IUIATEKHU
(neHexXHbIE MOTOKM) MO JOrOBOPY, B OTHOIIEHHH KOTOPOTO MPOM3BOJAUTCS PACUET, BHE 3aBUCHMOCTH OT
CpOKa IoTalIeHusl.

JleHexHbIe TOTOKH, BKIIFOUasl MPOLIEHTHBIN TOX0J, PACCYUTHIBAIOTCS B COOTBETCTBUH C YCIOBUSIMHU
JIOTOBOPA, aTON JAEHEKHOTO MOTOKA CYMTAETCSI MUHUMAJbHAsA JjaTa, B KOTOPYIO BO3MOXKHO MOCTYIIICHHE
JICHEe)KHBIX CPEICTB, COOTBETCTBYIOIIAs JaTe OKOHYAHHS N-Or0 IepHoAa (3a HCKIIOYCHHEM CIIydacB
JIOCPOYHOTO TTOTAIICHHUS] OCHOBHOTO JOJITA).

I'paduk 1eHEKHBIX TIOTOKOB KOPPEKTHPYETCS B CIydae:

— BHECCHHUS M3MCHEHHI B TOTOBOP (B T.4. B YaCTH W3MEHECHHUS CTAaBKH II0 IOTOBOPY, CpPOKa
JIEHCTBUS TOTOBOPA, IEPUOIMIHOCTH HIIH CPOKOB BHITIIATHI MIPOIICHTHBIX TOXOJIOB);

— W3MEHECHHS CYMMBI OCHOBHOTO J0Jra (TIOMOJHEHHS, YACTUYHOTO TMOTAMICHHS, €CIA OHO
He OBLJIO YYTEHO rpad)uikoMm).

Jis ydera B crpaBeIIMBON CTOMMOCTH OOECIICHEHHS IMPOMCXOTUT KOPPEKTHPOBKA BEINYHMHBI
OXKHIAEMBIX JIEHEXKHBIX TIOTOKOB (F]) W/WIIK CTaBKH JUCKOHTHPOBAHHSI.

be3puckoBasi ctraBka:

. B poccuiickux py0sx:

- CcTaBKa, ompefensiemMas u3 G-KpUBOH, MOCTPOEHHOH MO POCCHHCKHUM TOCYAApCTBEHHBIM
obymrammsm (craBku KB/l MockoBckoil Oupku Ha JaTy pacyera CIPaBEAJIMBOH CTOMMOCTH C Y4ETOM
CpOKa 0 MOTallleHHs COOTBETCTBYIOIIETO IUIaTeXa, PacCUMTaHHas O JBYX 3HAKOB Iocie 3ansaToi. Ilpn
3TOM €ClM Ha KOHKPETHBIH JeHp HeT 3HadeHus craBku KBJ/| mo HeoOXonuMoMy CpoKy mHOTrameHws,
o0BsBiieHHOH MockoBckoit Oupxwu, KB/l momkHa OBITH ompenerneHa pacdeTHBIM IYyTEM II0 METOJUKE
MoOCKOBCKOH OHMp)XH C TOM e TOYHOCTBIO, C KOTOpoil e€ oO0bsBmsieT MockoBckas Owpxa) — mus
3aJI0JDKEHHOCTH, CPOK TIOTAIIeHNs] KOTOPOH MpeBbIIaeT | KaJeHJapHBIi 1eHb;

- craBka RUSFAR (https://www.moex.com/msn/ru-rusfar) — 7mst 3amomKEHHOCTH, CpOK
MoTameHns KOTOPOi He TpeBhIIaeT | KaleHAapHOTO THS.

B orcyTcTBHEe BO3MOXKHOCTH OIpeneieHus akTyanbHbIX 3HadeHu KB/l MockoBckoli OUp U B
KayecTBE BPEMEHHON allbTepPHATHBHI OE3PHUCKOBOI CTAaBKM U ONPEACICHHS CHpPaBEAJIUBOH CTOMMOCTH
aKTHBOB MCIOJIb3YETCSl CTABKA, pacCUUTHIBAEMash METOAOM WHTEPIOJSIMU (HAmnpuMep, JIMHEHHOI) Ha
ocHOBe JtocTynHbIX ctaBok ROISfix Ha naTy onpezaesneHus cnpaBeIMBON cTOMMOCTH. BriOop nHOM cTaBKH
B OTHOUIGHMHM aKTHBa YNPAaBISIOMAS KOMIAHMUSA O(OpMIIIET MOTHBHUPOBAHHBIM CYKAECHHEM U
npefocTaBisieT ero B Cnenuann3upoBaHHbII Jeno3uTapuil.

. B amepukanckux gonnapax:

- CTaBKa, IIOJIyYalOMascsi METOAOM JIMHEWHOW WHTEPHOJSIIMH CTaBOK [0 aMEpHUKaHCKUM
TOCY/IapCTBEHHBIM  OONUTAIlMsIM I 3aJ0JDKCHHOCTH, CpPOK TIOTAIIeHHS KOTOPOH  IpEeBBIIIAeT
MUHHMAJIBHBIA CPOK CTaBOK ITI0 AMEPHKAHCKAM TOCOOIHTAITHSIM;

- CTaBKa, MOJIydaloIascs METOJ0M JIMHEHHON WHTEPIOJISINH CTABOK HA COOTBETCTBYIOIINE CPOKU
craeku SOFR 1 cTaBOK MO aMEpPMKAHCKUM TOCYJApPCTBEHHBIM OOAMranusm® Julsl 3a/I0JKEHHOCTH, CPOK
MoTrameHns KOTOPOH mpeBsIIaeT | KaJeHJapHBIH JeHb U HE MPEBhIIIaeT MHHUMAJIEHOTO CPOKa CTaBOK IT0
aMEPHUKaHCKHM TOCOOIUTAIHSM;

SHcrounmk: https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/TextView.aspx?data=yield
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- craBka SOFR- j1s1 3a/105K€HHOCTH, CPOK TIOTAIEHHs KOTOPOH He MPEBBIIAET | KaleHapHOro
JTHS.

° B eBpo

- craBka €STR - 1119 33/10/5kEHHOCTH, CPOK MOTANIEHUS KOTOPOI HE TIPEBBINIAET | KaNeHAapHOTO
JHS;

- CTaBKa, MOJTyYarOIIascsl METOJOM JIMHEHHOW MHTEPIOIALNK CTABOK Ha COOTBETCTBYIOIINE CPOKH
no obaurauusM c¢ peidtuarom AAAY? s 3a0/KEHHOCTH, CPOK IIOTalleHHs KOTOPOU IpeBbIIaeT
MUHUMAJIBHBIA CPOK CTaBOK II0 OOJIUTAINAM ¢ peHTHHIOM AAA;

- CTaBKa, IOJYYaIOIAsCsi METOAOM JMHEHHON WHTEPIONIMU CTaBOK Ha COOTBETCTBYIOIINE
CPOKH

craBkd €STR # cTaBKM HA MHUHUMAaJBFHOM CPOKE CTaBOK IO OONUTanmusM ¢ pedtuHroMm AAA st
3aJI0JDKEHHOCTH, CPOK IIOTalleHUss KOTOpoil mpeBblaeT | KaJeHAapHBIM [AeHb M HE IPEeBBIIIAET
MHHHMAaJIBHOT'O CPOKa CTABOK IO OOJIMIalusIM ¢ peUTHHroM AAA.

. B npoumx BamoTax — Kak Oe3puCKOBas CTaBKa (JMO0 ee MHTEpHOJIALMs, Harpumep,
JMHENHas) B COOTBETCTBYIOIIEH BaJIIOTE.

®opmyJia JUHEHHOH MHTEPHOJISUMHT
RE pppiy, 60 Dy = Dy

L V—l
% (RKy, — BEy ). ecmi Doy = Do = Doy
1

REy_ + VoV, .
>

BK pyyay, oo Dy, Dyvax

rae:

Dm - cpok 10 moramenunst HHCTpyMEHTa m B FOJax;

Dmin, Dmax - MEHIMaNBHBIH (MakcHMalbHBIH) CPOK, HAa KOTOPBIH OIIPEAEIEeH YPOBEHb MPOIIEHTHBIX
CTaBOK OECKYNOHHOH JOXOZHOCTH MOAXOAAMNX (PEIEBAaHTHBIX) T'OCYAApCTBEHHBIX LEHHBIX Oymar, B
rofax;

V+1, Va1 — Haubonee 6nmuskuit k Dm cpok, Ha KOTOpBIN M3BECTHO 3HaYCHHE KPUBOW OECKYIOHHOM
JIOXOIHOCTH, HE MPEBBIIAIONMNH (TpeBblmatomuii) Dm, B rogax (ompenensieTcst ¢ TOYHOCTBIO 70 4 3HaKOB

MoCJIe 3arsAToN);

RK(T) - ypoBenb mnpoueHTHbIX cTaBoK s cpoka T, rme T moxker
npuHuMarb 3Hadyenuss V-1, V+1, Dmin, Dmax. HrToroBoe 3HaueHue CTaABKHU
ompeaeJsieTcsi 10 2 3HAKOB I0CJIe 3alTOi B NPOLEHTaxX U 10 4 3HAKOB B J0JIsIX.

CermeHTanusi 00JIMranMii B LEIAX OLIEHKU OCYILECTBIISIETCS C HMCIOJIb30BAHMEM MAaTPUYHOTO
MOAX0/a OJJHOBPEMEHHO I10 PEUTHHTY, CPOKY 0OpaIlleHHs U THUITY SMHUTECHTA!

a. T'pynnupoeéxka no peiimunzy mumenma (€CIIi SMUTEHT UMEET PEHTHHI HECKOJIBKUX
PEHTHHTOBBIX areHTCTB, TO JUISl TPYIITMPOBKH HCHOJIB3YETCSI MAKCUMAIIBHBIN PEHTHHT).

PeliTuHru nepecMaTpuBaroTCs B 3aBUCUMOCTH OT U3MEHEHUs peiTuHra Poccuiickoit @enepanuu.

b. TI'pynnupoexa no owpayuu (DURATION) obauzayuu:

Menee 1 roga  mropaiiust MEHbINE WM paBHa 365 nHElH;

Ot 1 no3nmer  mroparust 6ombine 365 aHel, HO MeHbIIe WK paBHa 1095 mHel;
Ot 3 moSner  mroparus 6omnbine 1095 mHel, HO MeHbIIe WK paBHa 1825 mHeil,
Bonee 5 ner mroparus oonbire 1825 mHel.

c. I'pynnupoeéxa no muny smumenma:

- U1l OOJHTalK POCCUMCKUX AIMUTEHTOB, HOMHHUPOBAHHBIE B PyOIIsIX:
TocynapcTBeHHBIC O0NIHTALINY;

KopnopaTtusHsie obnurammm;

MyHunaibHble 00IUranuy 1 ooauranun cyosekToB PO.

- JUTA €BPOOOIIUT AN POCCHIICKIX 3MUTECHTOB:

TlocynapcTBeHHBIE €BPOOOIUTAIINH;

EBpoobmuranun 6aHKOB;

EBpooGnuranuy He(MHAHCOBBIX OpraHN3aINi.

d. T'pynnupogxa no éaniome.

© Ycrounnk: https://www.sofrrate.com/
“Hcrounnk: https://www.ecb.europa.eu/stats/financial markets_and_interest_rates/euro_short-term_rate/ntml/index.en.html
2Hcrounmk: https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html
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Hcxoanble nanHbie YpoBHA 1 - LEHOBBbIE KOTUPOBKH (HECKOPPEKTHPOBAHHBIE) AKTHUBHBIX
PBIHKOB B OTHOIIICHUH WACHTHUYHBIX aKTUBOB HJIU 00S3aTEIBCTB, K KOTOPHIM OpPTaHU3allMs UMEET JIOCTYI Ha
JIaTy OIICHKH.

Hcxoanble 1aHHbIe YPOBHS 2 - UCXOJIHBIE JaHHBIE, KPOME LIEHOBBIX KOTUPOBOK, OTHECEHHBIX K
VYpoBHIO 1, KOTOpBIC SIBIAIOTCS HAONIOJACMBIMH, MPSIMO WM KOCBCHHO, B OTHOIICHUH OMPEICICHHOTO
aKTHBa WK 00513aTeNbLCTBRA.

Hcxoanble panHple YpoBHA 3 - HeHaOnromaeMble WCXOIHBIC JaHHBIE B OTHOLICHHUU
OTIpeNIeIEHHOTO aKTHBA MIIA 0053aTEIHCTBRA.
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Ipunoxenue 2. MeToANKA OLIEHKN KPEIUTHOT0 PUCKA KOHTPareHTa
1. Lenu u onpeaeneHus

Hacrosmas MeToamKa CIyUT U OLEHKH KPEIUTHOTO PUCKa KOHTPAreHTa B IENAX IPUMEHEHUS
METOZO0B KOPPEKTUPOBKH CIIPaBEIMBOM CTOMMOCTH aKTHBOB Ha KPEAUTHBIN PUCK.

OreHka KpeIUTHOTO PUCKA HCIOJIB3YyeTCs JJIA pacdyera ClpaBeiINBON CTOMMOCTH akTHBOB. Ilpu
S5TOM B 3aBHCHUMOCTU OT CTENEHM BJIMSHUS KPEIUTHOTO PHCKA Ha CIpPaBeIMBYI0 CTOMMOCTb aKTUBBI
Ki1accuGuIUpyIOTCS Ha:

— CTaHJapTHEIC (0€3 MPU3HAKOB 00CCIICHEHMS ),

— obeclieHeHHbIE 0e3 HACTYIUIeHHs 1edoTa,

— aKTHBBI, HAXo/AsIIMecs B nedore.

Crannaptable akTBa (0e3 MpHU3HAKOB 00ECIICHEHNUS ), @ IMEHHO:

— [lpaBa TpeOOBaHWA W3 JOrOBOPOB 3aiiMa M KPEIMTHBIX IOroBOpa (B Clydae eciu
3afiMOJaBIeM 110 IOTOBOpY BhIcTynaeT OoHp);

— neOUTOpCKast 3aI0JDKCHHOCTD (B ClIydae ONpPEAeICHHs CIPaBEeUIMBOH CTOMMOCTH TaKOH
3aJJOJDKEHHOCTH C UCIIOJIb30BAaHUEM METO/1a MPUBEACHHOM CTOMMOCTH OYAYIIUX ICHEKHBIX TOTOKOB).

Ob6ecrieHeHHbIe (0e3 HacTymIeHus Aedora), a UMEHHO:
— JleHexxHbIe CpeACTBa Ha CUETaxX U BO BKJIA/IAX;
— JlonroBele HMHCTPYMEHTHI (B Cilydyae OTCYTCTBHS IIEH OCHOBHOTO pBIHKA MW LEH,
paccuuMTaHHBIX HabmonaeMbIMu ncTouyHMKaMu uHpopmanuu (B T.4. HKO AO HPJ u
WHBIX IeH WHQOPMAIMOHHBIX CHCTEM, HCIOJNB3YEMBIX B HacTosmux [lpaBmmax
onpeneneHuss CYA, MO3BOJSIOMNX OINPENSNUTh CIPAaBEINIMBYID CTOMMOCTh Ha JaTy
onpenenenus CHA);
— IIpaBa TpeOoBaHMSA W3 KPEOWTHBIX JOTOBOPOB WM JIOTOBOPOB 3aiiMa (B ciydae, ecid
3aiiMOIaBIeM IO JOTOBOPY BEIcTymaeT DoHn);
— Jleburopckasi 3aJOJDKEHHOCTh (32 MCKIIFOUSHHEM IPOCPOYKH B paMKax ONEepandoOHHOTO
[UKJIa JIJIS1 OTIEPAIIMOHHON IEOUTOPCKON 3a]J0OJIKEHHOCTH).
— AKTHBBI, CTOUMOCTb KOTOPBIX OIIPEEIISIETCS] HA OCHOBaHMH OTYETa OLCHIIMKA.

AKTHUBBI, HAXOSIIKECS B 1e(OITEe, 2 UMCHHO:
— Bce BuIbI aKTUBOB, HAXOASAIIHECS B 1e(OIITE.

I[J'IFI Heﬂeﬁ HaCTOHH.[eﬁ MCTOAUKH, KOHTPAreHTbl — HWHAWBUAYAJIBHBIC HPCANPUHUMATEIIN
MNPpUPABHUBAIOTCA K KOHTPpAreHTaM — (1)I/ISI/I‘IGCKI/IM JIMLaM.

KpeanTHslii pucK — pHCK BO3HHKHOBEHHs YOBITKA BCJICACTBHE HEWCIIOIHEHHS KOHTPAareHTOM
0053aTeNbCTB MO JOTOBOPY, a TaKXKe HEOIUIaThl KOHTPAreHTOM OCHOBHOTO JOJITa W/MIM MPOLEHTOB,
MPUYUTAIOIINXCS B YCTAHOBJICHHBIH JOTOBOPOM CPOK.

KpenuTHbIli pediTHHI — MHEHHME HE3aBHCHMOIO PEHTHHIOBOTO areHTCTBa O CIIOCOOHOCTH
pPEUTHHIYyeMOro JiMIa MWCHOJHSTH IpUHATBIE Ha cebs (uHaHCOBbIE o00s3arenscTBa (0 €ro
KpPeIUTOCHOCOOHOCTH, (PMHAHCOBOM HAIECKHOCTH, (PUHAHCOBOW YCTOMYMBOCTH), BBIPAKEHHBIM C
HCIIOJIb30BAaHUEM PEUTHUHIOBOI KaTErOpUU IO ONpPEACICHHON PEUTUHIOBOM IIKase. B 1ensax npuMeHeHus
HACTOSIIIEH METOJNUKHM HCIOJIB3YIOTCS PEHTHHTH CIIeAYIOUIMX PEHTHHIOBBIX areHTCTB (PeHTHHIOBBIE
areHTCTBAa yKa3aHbl B MOPSAAKE YMEHBIICHHsS INPHOPUTETa IMPU ONPEAEICHHU KPEIUTHOTO pEeHTHHra
KOHTpPAreHTa):

— Moody's Investors Service

— Amnanurnueckoe Kpenurnoe Pelituarosoe Arenrcrso (AKPA)

— PeittunaroBoe arentctBo RAEX («Oxcmept PAY)

— Standard & Poor's

— Fitch Ratings

2. MeTtoabl KOPPEKTUPOBKU cnpanen.mmoﬁ CTOMMOCTH AaKTHBOB Ha erl[l/lTHl)lﬁ PHUCK
KOHTpareHTa

I[J'IH ueneﬁ HaCTOSHIICﬁ MCETOJAUKH, KOPPECKTUPOBKA Ha erHI/ITHLIﬁ PHUCK KOHTpArcHTa Y4uTbIBACTCA
B MMPOTHO3HBIX AC€HCKHBIX MOTOKAX (MCTO)_I KOPPEKTUPOBKU MPOTHO3HBIX ACHCKHbBIX HOTOKOB).
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1. OuecHka cCTaHAAPTHBIX AKTHBOB (03 MPU3HAKOB 00CCIICHEHUS )

Jns onepalilnoOHHOM 33J0JPKEHHOCTH JUCKOHTHUPOBAHUE MOXKET HE IPOBOJAUTHCS.
Jnus mpouyumx BHUIOB AaKTHBOB 0Oe3 TIPU3HAKOB OOECIICHEHHUS CIpaBEIUIMBas CTOUMOCTD
pacCYUTHIBACTCS 1O CIeaAyroIeH Gopmyie:

i)
i
PV = ;W$ (1 — PD(Dn) » LGD)

rae

P% 3+ — CTIpaBeuInBas CTOMMOCTH 00ECIIEHEHHOTO aKTHBa (0053aTENbLCTBA);

N - KOTMYeCTBO NIEHEKHBIX MOTOKOB JO JaThl MOTAIICHHUS aKTHBa (00s3aTeNbCcTBA), HAYMHAS C
nmatel onpeneneaust CUA;

E, - cymMa n-oro eHeXHOro moToKa (MPOLIEHTHI 1 OCHOBHASI CYMMa);

N - OPSAKOBBIA HOMEP ICHEKHOTO ITOTOKA, HAYMHASA ¢ MaThl onpeneneaus CHA;

N - KomMYecTBO AHEH OT HaThl onpeaencHust CHA 10 1aThl N-0r0 JEHEKHOTO MOTOKA,;

Ingf) - Oe3puCKOBas CTaBKa JMCKOHTHPOBaHMs B MNPOUEHTaX ToxoBbIX. Jlns poccuiickux
KOHTpPareHTOB Mcroiib3yeTcs 3HaueHue ctaBku Kb/ MockoBckoil Oupsku Ha JaTy pacdeTa CIpaBeauBOM
CTOMMOCTH  C  y4eTOM CpoKa [0  TMOTalleHHus  COOTBETCTBYIOIIEro  IUIATEXa Fa
(https://www.moex.com/s2532), paccuuTaHHash C TOYHOCTHIO JO JBYX 3HAKOB IMOCiEe 3amsaToid. JIus
3aI0JKEHHOCTH CO CPOKOM JI0 IIOrallleHus, He IpeBhlaonuM 1 KkanenaapHslii 1ens — craska RUSFAR™,
Jlns MHOCTpaHHBIX KOHTPAareHTOB HCIOJIB3YETCSl OE3pHCKOBas CTaBKa IOXOJHOCTH B COOTBETCTBHH C
IIpunoxenuem 1.

PD(Dn) (Probability of Default, BepositHocTh edonTa) — BEpOSTHOCTD, C KOTOPOH KOHTPAreHT B
TeueHne D(n) mHEH MOXKET OKa3aTbCsl B COCTOSHUM JiepoiiTa, TOPAIOK ONpEeICHUs] KOTOPOH yCTaHOBIICH
B HACTOSIIIEM NPHIIOKCHHUH.

LGD (Loss Given Default, motepn mpu OaHKpPOTCTBE) — HOJSA OT CYMMEI, ITOJBEPKCHHOM
KPEIUTHOMY PUCKY, KOTOpasi MOXKET OBITh ITOTEpPsIHA B Clly4ae edonra KOHTpareHTa.

2. Ormenka aktuBoB. Obecrienenue 0e3 nedosra.
[Ipy BO3HUKHOBEHHH COOBITHS, BEAYIIETO K OOECIICHEHHWIO, B TOM 4YHCIE NpU (HaKTHUECKON MpPOCpOUKe
00513aTeNTLCTB KOHTPAreHToM (711 HEOMEPAMOHHON JIeOUTOPCKOH 3aI0JDKEHHOCTH, 3aiIMOB BBIJIAHHBIX - C
JIATBl HACTYIUICHHUS CPOKa WCIIONHECHHS O0S3aTENbCTB KOHTPAreHTOM, IUIS OIEPAIMOHHON JeOMTOpPCKOM
3aJJOJDKEHHOCTH — CO JHS, CIEAYIOUIETO 3a JOMYCTUMBIM CPOKOM HApYIICHUS YCIOBHH HWCIOTHEHUS
00s13aTeNLCTB  KOHTPAreHTOM B COOTBeTcTBMUM ¢ Ilpmioxkenunem 3), chpaBeiuBasi CTOMMOCTD
paccYuTHIBaeTCs 10 CIeaAyromei Gpopmyie:

it}
P]:l.

rie

P 4 — CIIpaBeIMBas CTOMMOCTD OOECIIEHEHHOTO aKTHBA (00A3aTeNbCTRA);

N - KOJMYECTBO JCHEKHBIX MOTOKOB 10 IaThl MOTAIICHHs aKTHBa (00sA3aTe/IbCTBA), HAYMHAS C
natel onpeaeneHust CUA;

F, - cymma n-oro seHe:KHOro MoToKa (IIPOLEHTHI K OCHOBHASI CyMMa);

N - MOPSIAKOBBIN HOMEP JIEHEKHOTO MOTOKA, HaunHas ¢ athl onpenenenus CUA,;

N - xonmuecTBO JaHEW OT marel ompeaenenus CUHA no maTel n-oro JAEHEKHOro MoToka; st

MPOCPOUYEHHON YacTH 3aJ0JDKEHHOCTH B KadecTBe D, mpuHumaeTcss | jJeHb, €clii MOTHBHPOBAHHBIM
CYXJIEHHEM He YCTaHOBJIEH MHOH CPOK; JJIsl HEMPOCPOUCHHOHN 3aJ0JKEHHOCTH KOHTpareHTa ¢ MpU3HaKaMHu
obeclieHeHUs B JaTy HACTYIUICHUS CPOKa UCTIOIHEHHS 00s3aTeNbCTB B KauecTBe Dn mpuHUMaercs 1 neHb,
€CJIH MOTUBHUPOBAHHBIM CY)KJIEHHEM HE YCTAaHOBJICH HHOHM CPOK.

Inpfy - OespuckoBas CTaBKka JMCKOHTHUPOBAaHMS B MPOLEHTaX TroAoBbIX. JUis poccuiickux

KOHTPareHTOB UCToJb3yeTcs 3HaueHne ctaBku KB/ MockoBckol OMpkH Ha JaTy pacdera CHpaBeInBOM

CTOMMOCTH  C  y4eTOM  CpOKa [0  T[OTAlleHHs  COOTBETCTBYIONIErO  IJIaTexa Fa
(https://www.moex.com/s2532), paccudTaHHAsh C TOYHOCTHIO JIO JBYX 3HAKOB IOCIE 3amsToid. JIis
3aJJOJDKEHHOCTH CO CPOKOM [0 TIIOTAlllEHHs, HE INPEBBILAKNMM | KaJleHJApHBIA JIeHb — CTaBKa

13 Perounnk manupx: https://www.moex.com/msn/ru-rusfar
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RUSFAR . JInsi MHOCTpaHHBIX KOHTPAreHTOB HCIIOJIb3yeTcsi OE3PUCKOBas CTaBKa B COOTBETCTBHU C
IIpunoxenuem 1.

PD(Dn) (Probability of Default, BeposiTHOCTb AedonTa) — BEpOSATHOCTD, C KOTOPO# KOHTPAreHT B
TeueHnne D(n) mHeW MOXKeT OKa3aTbesl B COCTOSHUHM JIedoiiTa, MOPSIOK ONpPEAEIeHHS KOTOPOi yCTaHOBIICH
B HACTOSILEM NPUJIOKECHUH.

LGD (Loss Given Default, motepn mpm OaHKpPOTCTBE) — MOJSA OT CYMMEI, ITOJBEPKCHHOM
KpPEOUTHOMY PHCKY, KOTOpast MOXKET OBITh ITOTEPSIHA B cIydae AedosTa KOHTpareHTa.

Bepostaocts aedonra (PD) Ha nHBIEe Cpokd (OTIAMYHBIE OT 1 TOa) OICHWBAETCS MO CIEXyIOmei
thopmyie:

i)

FD, =1-1(1—FD)i5

rIe,

PD — BepostTHOCTH fe(onTa KOHTpAareHTa Ha TOpU30HTE | TOx;

D' — KomM9ecTBO KaleHAAPHBIX AHEH 0 MOTaIICHHs/0(hepThl ACHEKHOTO MOTOKA,

3nayenue PDp paccunTaHHON BEIMYMHBI B IPOLIEHTaX OKPYIJILETCS 0 2-X 3HAKOB IOCIE 3aIsITOH,
a 3HaueHUe, PACCUMTAHHOE B JOJIAX, OKPYTTIAETCS 10 4-X 3HAKOB IIOCIIE 3aIIATOM.

Pacuer BeposatHOocTH nmedonTa Js o0ecHeHEeHHOI 3aJ0/LKEHHOCTH, He HaxoAslleiics B
Ae¢oITe NPH HCMOTb30BAHUH JAHHBIX PEHTHHIOBBIX aT€HTCTB.

s obecrieHeHHOW 3a/I0JDKCHHOCTH, He HaXomsmiecs B aedoinre, ¢ pakTHIecKoii MpocpouKoii
(3a HCKIFOYCHUEM CpOKa TPOCPOUYKH U TMPU3HAHHS OTEPAMOHHOW 3aJ0JDKEHHOCTH B COOTBETCTBHH C
[punoxernem 3) BEpOATHOCTH IeOITa PACCIUTHIBACTCS CICTYIONIIM 00pa3oM:

PD(t)npocpou = PD + t/T * (1-PD),

rue:

t — cpok IpocpouKy,

PD(t)ipocpou — BeposITHOCTD JiedponTa AJsi HPOCPOUSHHOW Ha t THEeW 3aJJ0JDKEHHOCTH C MOMEHTA
MIPU3HAHUS IPOCPOUEHHOM 3a/10JKEHHOCTH HE ONIEPaIlMOHHOH,

T — cpok It IPU3HAHUS JAHHOTO THIIA 33]J0JDKEHHOCTH JAe()ONTHOM,

PD — BeposTtHocTh AedonTa 11 HEMPOCPOUEHHOH 3a/I0JPKEHHOCTH, KOTOpast HCIONIb30Bajlach IS
aKTHBa Ha MOMEHT IepeJl BO3HUKHOBEHHUEM IIPOCPOUKH.

Ecnu y aktuBa He ObulO (HE HMPUMEHSJIOCH) COOTBETCTBYIOIIEH BEpOSTHOCTH AedoiTa, TO OHA
paccunThIBaeTCs Ha AE€Hb Nepej HapyIICHHEM CpOKa UCTIOJHEHNUS 0053aTeIbCTB.

Jnst obecrieHeHHONW HEeNPOCPOYEeHHOH 3a0JKEHHOCTH BEPOSTHOCTH Ae(osTa pacCUnTHIBACTCS
IIyTEM CaMOCTOSTEJILHOTO IIOHMKEHHS PEUTUHIA HA OJHY CTYIICHb.

Hrorosoe 3HaueHue paCC‘IHTaHHOﬁ BCJIMYMHBI B MPOLCHTAX OKPYTJIACTCA OO0 2-X 3HAKOB IIOCJIE
3aMAToH, a UTOTOBOE 3HAYCHUE, PACCUMTAHHOE B I0JISIX, OKPYIJIAETCS /10 4-X 3HAKOB MOCIE 3aMsATOH.

Ilpn onpenenenun obmero oObeMa O0A3aTENBCTB, CPOKA IOTAIICHUS 33J0JDKEHHOCTH
Ynpasisromas KOMIaHUS PYKOBOJCTBYETCS CIEAYIOIINM:

— Ecnm ycroBust 3aKIIFOUEHHOTO JIOTOBOpa NPEAINONAralT MPU3HAHHE B COCTaBE aKTHBOB
@doHna 3aJ0DKEHHOCTH KOHTPAareHTa C OIPENeNICHHOW MNEepHOANYHOCTHIO (HAIpHUMep, OIEpalioHHAs
apeH/ia), BEJIMYMHA KPEAWTHBIX YOBITKOB M CPOK MOTAIIEHHsS PACCUUTHIBAIOTCS OTAEIBHO MO KaXKIOH
NPU3HAHHON CyMMe 33JI0JKEHHOCTH KOHTpareHTa.

— [Ipu orpaxkeHun noramenns: 1eOMTOPCKON 3a70JPKEHHOCTH NPU MOCTYIUICHUH TUIAaTEeXen
OT KOHTPAareHTOB YIPaBIISIOIIAas KOMIIAHUS PYKOBOJACTBYETCS, B IIEPBYI0 OYEpPElb, HA3HAYECHHUEM
MOJyYeHHOTO IUTaTeXka, Jajee mojoxeHusMu cTtatbu 319.1. TI'paxmanckoro komekca Poccuiickoit
®denepanuu.

— Ecnu ycnoBus 3aKiIOUY€HHOTO JOTOBOpa MPEAIONaraloT €IMHOBPEMEHHOE MPU3HAHHE B
cocraBe akTHBOB DOHIA 33T0DKEHHOCTH (HAIIpUMeEp, JOTOBOPHI KYIUTH-TIPOJAXKH aKTUBOB) M IIOTAIICHUE
33JI0JDKEHHOCTH TIPOW3BOJUTCSl TpaHIIAMH B COOTBETCTBHUHM C TpaduKOM, TO MMOJ OOIMM 00BEMOM
00513aTeIbCTB KOHTPareHTa IOHMMAeTcsl BCs HEMNOTalleHHas CyMMa Joira, a CpPOK HCUHCISETCS II0
HanOosee paHHe! 1aTe MOoTalleHHs TAKOTO J0JITa, YCTAHOBJIEHHOH JJOTOBOPOM.

3. Ouenka aktuBoB. Cayuaii gedoJrra.
JlIs Bcex KJIACCOB aKTHBOB, HAXOSIIUXCS B COCTOSHHHU Jae(oINTa, CIpaBelIMBas CTOUMOCTh
AKTHBA ONPEACIIETCS CICAYIOIINM CII0COO0M:

14 Perounnk manupix: https://www.moex.com/msn/ru-rusfar
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P% 3 — CTIpaBeInBas CTOMMOCTH 00ECIIEHEHHOTO aKTHBa (003aTENbCTBA);

N - KOMMYECTBO NIEHEKHBIX MOTOKOB JO JaThl TOTAIICHHUsS aKTHBa (00s3aTeNbCTBA), HAYMHAS C
nmatel onpeneneaust CUA;

F. - cymMMa n-0ro AeHEXHOTo HOTOKA (IIPOLEHTHI U OCHOBHAS CYMMa);

N - MOPSAKOBBIA HOMEP ICHEKHOTO ITOTOKA, HAaUMHAs ¢ HaThl onpeaeieHus CUA,;

N - komudecTBO aHEW OT mathl ompenenenus CUA 1Mo maTel n-oro JEHEKHOTO TOTOKa. JIjst

MPOCPOYEHHOW YacTH 3aJ0JDKEHHOCTH B KadecTBe Dp mpuHmMaercss 1 JeHb, €l MOTHBHPOBaHHBIM
CYXKJICHUEM HE yCTaHOBJIICH MHOW CPOK; ISl HEMPOCPOUCHHON 3aJ0JDKEHHOCTH KOHTpPAarcHTa B COCTOSIHUU
nedonTa B 1aTy HACTYIUICHUS CPOKA MCIIOJHEHNUS 00s13aTeNbCTB B KadecTBe Dy mpuHMMaercs 1 nens, econ
MOTHBHPOBAHHBIM CYXICHHEM HE YCTAaHOBJICH HHOI CPOK.

Ingf) - Oe3puCKOBas CTaBKa JMCKOHTHPOBaHMs B MNPOUEHTaX ToxoBbIX. Jlns poccuiickux

KOHTpPareHTOB ucmnoiib3yeTcs 3HaueHne craBku KbJ[ MockoBckoi Oupku Ha JaTy pacuera CIpaBeIMBON

CTOMMOCTH  C  y4eTOM  CpOKa [0  TMOTalleHHs  COOTBETCTBYIOUIEIO  IUIATEkA Fa
(https://www.moex.com/s2532), paccuuTaHHash C TOYHOCTHIO JO JBYX 3HAKOB IMOCiEe 3amsaToid. JIus
33JJOJDKEHHOCTH CO CPOKOM [0 T[IOTAlllcHHs, HE INPEBBILAINMM | KaleHJapHBIA [eHb — CTaBKa

RUSFAR™.Jli11 MHOCTpaHHBIX KOHTPAareHTOB HCIIOJNB3YETCS OE3PUCKOBas CTaBKa B COOTBETCTBUH C
IIpunoxenuem 1.

PD(Dn) (Probability of Default, BepositHocTh fedonTa) — BEpOSTHOCTD, C KOTOPON KOHTPAreHT B
tedenue D(n) qHEH MOXKeT OKa3aThCs B COCTOSHHU Ae(oIITa, HOPSAIOK ONPEAEICHHsT KOTOPOH yCTaHOBIICH
B HACTOSIIEM NpwiIokeHWH. i akTuBOB B ciydae nedonra 3HaueHue mokaszatens PD mpuHuMaercs
paBHbM 100%.

LGD (Loss Given Default, motepu npu OGaHKpPOTCTBE) — 108 OT CYMMBI, IIOJIBEPKEHHOI
KPEJUTHOMY PHCKY, KOTOpasi MOXET OBITh IOTEpsiHA B cIy4dae JiedoliTa KOHTpareHTa.

B ciydae BbIxoma JeGMTOPOB/KOHTPAreHTOB/SMUTEHTOB/3a€MIIMKOB W3 COCTOsIHHS aAedoira
nepexoi BO3MOXKEH TOJBKO B cOCTOsiHHME oOeciieHeHus. CripaBeasiiBasi CTOMMOCTb TaKo# 3aJJ0JDKEHHOCTH
olpeniersieTcss B COOTBETCTBUH C pasaesioM «2. Ouenka aktiuBoB. ObecueHeHue 6e3 gedonray.

I[Tpu 3TOM 1O KOHTpareHTaM, B OTHOIICHHH KOTOPBIX BEJIMYMHA KPEIUTHBIX YOBITKOB paccYuTaHa
Ha OCHOBE COOCTBEHHOH CTAaTUCTUKH Y PABJISIOLICH KOMIIAHHUN:

- B Clly4ae OTCYTCTBHUs (DaKTHUSCKOW IPOCPOYKH 00513aTeNIbCTB HCHONBb3YIOTC «KoahduuueHTs!
KPEAUTHBIX YOBITKOB NPH OTCYTCTBUH NPU3HAKOB 0OECLCHEHHS 10 (haKTUISCKOH MPOCPOUKH (aKTHBBI Oe3
NPH3HAKOB OOCCIICHEHHs), PACCUMTAHHBIC HA OCHOBAaHMH CTATHCTUYECKUX IAaHHBIX Y IPaBISIOICH
komritanuu 3a 2018-2023rr.».

- Ipu HaMWIuM (AKTUYECKOH MPOCPOUKH 00sA3aTeNBCTB HCnonb3yoTes  «KoaddurmenTst
KPEIUTHBIX YOBITKOB Ipu (akTUueckod mpocpouke (obOecueHenue Oe3 aedoira), pacCUMTaHHBIE Ha
OCHOBaHMH CTAaTUCTUYECKUX JIAHHBIX YTpaBistoniei komnanuu 3a 2018-2023rr.».

4. I ydYeTa KpPEJMTHBIX PHUCKOB, IyTEM OIIEHKH CHPABEJUIMBOW CTOMMOCTH MO OTYETY
OLICHIIMKA 10 COCTOSIHHMIO HA JIaTy, HE paHee BOBHUKHOBEHUS COOBITHS, BEAYIIEro K 00ECICHEHHUIO.

[IpumeneHne oTyeTa OLEHIIMKA JUIS IieJed OIpeAeNeHHs CHpaBe/UIMBOH CTOMMOCTH C yYETOM
obeclieHeHHsT BO3MOJKHO JUIsl BCEX aKTHBOB, & TaK K€ JUIsl IIPOCPOYCHHON 1eOMTOPCKOH 33 J0JDKEHHOCTH.

3. Tlopsok onmpenesieHusi BeJIMYMHBI KPEAUTHBIX YOBITKOB

Jis uened KOPPEKTUPOBKUM Ha KPEAUTHBIM PUCK KOHTpareHTa YIpPaBIsOIas KOMIIAHHS
WCTIONB3YeT cliedylomue moaxonsl k ompeneneanio PD, LGD u BenmwunHBI KPEOWTHBIX YOBITKOB (B
COOTBETCTBHUH C TIOPSIIKOM, OTIpEeIeIeHHBIM B II. 2 pasjnena |11 zactosmmx [Ipasmn):

— Ha ocHOBaHMM IyOMMYHBIX CTaTHCTUYECKUX JAHHBIX MO BeposiTHOCTAM aedonta (PD) n
notepsM B cirydae nedonra (LGD) ogroro us peiituaroBsix arentctB Moody’s Investors
Service', Ananutuueckoe Kpeaurnoe Peiitunrosoe ArentctBo (AKPA), Pelitunrosoe

15 Perounux nanmbix: https://www.moex.com/msn/ru-rusfar
16 Merounux JaHHBIX (YNpaBJsiiolasi KOMIAHUSA UCOJIb3YyeT JaHHbIE, ONY0JIMKOBAHHbIe Ha 1aTy onpenenenus CHA) -
Annual default study: Corporate default rate will rise in 2023 and peak in early 2024
https://www.moodys.com/research/Annual-default-study-Corporate-default-rate-will-rise-in-2023--PBC_1363795
PD: Ta6muna Exhibit 42. Average cumulative issuer-weighted global default rates by alphanumeric rating, 1998-2022»
rpacda 1 — Ha ropuzonTe 1 rox.
LGD: Ta6mnua Exhibit 28. Average senior unsecured bond recovery rates by year before default, 1983-2022
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arentctBo RAEX («Oxkcmept PAy), Fitch Ratings, S&P Global Ratings, my6aukyembix
Ha caliTe COOTBETCTBYIOLIETO PEUTUHIOBOIO areHTCTBA B COCTaBE €XETOJHOI0 OTUeTa.
Ilo xoHTpareHTaMm, KOTOpHIM OBLI TIPHUCBOCH BHYTPEHHHH PEUTHHT YIpaBisiouien
KOMIIAaHWH, HCIIOJIB3YIOTCSI IyOJIMUHBIE CTaTUCTUYECKHE JaHHBIE MO BEPOSTHOCTSIM
nedonra (PD) u motepsim B ciydae aedonta (LGD) peiitunrosoro arentctea Moody’s
Investors Service (a Takke APYTHX PEHTHHTOBBIX areHTCTB B TOPSIKE YMEHBIICHHS
npuoputera  AHammrtndueckoe KpemutHoe — PeiftmrroBoe  ArentctBo  (AKPA),
PeiiturroBoe arearctBo RAEX («Oxemept PA»), Fitch Ratings, S&P Global Ratings);
IIpu 3TOM, HanMuMe y POCCUHCKOTO KOHTPAreHTa pPEWTHMHIA MHOCTPAHHOI'O PEUTHHIOBOIO areéHTCTBA HE
NPUHUMAETCS B pacdyeT M paccMaTpUBaeTCs, Kak OTCyTCcTBUE peiituHra. [ns onpeaenenus PD
UCTIONB3YETCs CIEIYIOMUi MOAX0;
a) Hcnone3yetca 3HaueHus PD poccuiickoro peiftunrosoro arenrctBa AO «Okcmept PA» uepes
COTIOCTaBJIEHUE PEHTUHTOB POCCUICKUX PEHTHHIOBBIX areHTCTB.
B ciiyuae Hanmuuus y KOHTpareHTa peMTHHra OJHOTO U3 POCCUHCKUX PEHTHHTOBBIX ar€HTCTB IMPUMEHSAETCS
3HaueHue PD, ompenenenHoe poccuiickuMm peHTuHroBbIM areHTCTBOM AO «Oxcmepr PA» (mamee —
ArentcTBO) (Tabnmua 8 «YpoBHHM (4acToThl) nedosiTa MO PEHTHHTOBBIM KaTEropHsM HAIlMOHAIBHON
POCCHICKOI PEUTHHIOBOM IIKambl ATEHTCTBA JUIi BCEX OOBEKTOB PEHTHHIa, KPOME CTPYKTYPHBIX
obymranuii 1 WHCTPYMEHTOB CTPYKTYPHOTO (PMHAHCHPOBaHHA», B COCTABE OTYETa 00 HMCTOPUYECKUX
JaHHBIX 00 ypoBHAX nAedoiTa MO PEHTHHTOBBIM KaTETOPHSAM INPHMEHSEMBIX DPEHTHHIOBBIX IIKad Ha
01.01.2023. Hcrounmk: https://www.raexpert.ru/docbank//597/fd8/25b/5aeb06561bc353d872atb0a.pdf)
IIpn sTOoM B ciyyae HamM4Yusg y KOHTpPAreHTa HECKOJBKHX pPEHTHHIOB, NPHCBOCHHBIX Ppa3HBIMU
POCCHICKMMH PEUTHHTOBBIMH areHTCTBAMH, BBIOMpAaeTCs HAWMEHBIINH PEHTHHI U3 aKTyalbHBIX |
cootHocutcsi ¢ peituarom AO «Okcmepr PA» B cooTBeTcTBUM ¢ TaOnuied COOTBETCTBUS IIKAI
pedituaroB B m. 5 [lpunoxenus 2. «MeToanka OLEHKHM KPEAWTHOTO PUCKA KOHTpareHTa». B ciydae
HEOOXOMUMOCTH MpoBecT comoctaBicHue peiituaros OO0 "HKP" u OOO "HPA" ¢ pelituaramu AO
«kecneptr PA» wucnonedyercst TaOiiuIa COINOCTABJICHHS PEHTUHIOBBIX IIKAJT POCCHUICKUX KpPEAUTHBIX
PEUTHHTOBBIX areHTCTB, ykazaHHoW B MHpopmanmonHom cooOmennu banka Poccum ot 30.12.2021
«VHpopManus 0 CONOCTaBIEHUH PEUTHHIOBBIX LIKAJ POCCHHCKUX KPEAWTHBIX PEHTHHTOBBIX areHTCTBY.
Jus orobpanHOoTO peiitmara oT AO «Okcmept PA» BeIOMpaeTcs cooTBeTcTBYyIomIee 3HaueHue PD mo
Tabmuie 8 1t cpoka 1 rog.
Jis KpynHBIX KOHTPareHTOB B CIydae OTCYTCTBHSI PEHTHHTa OJHOTO W3 POCCHHCKHX DPEHTHHIOBBIX
areHTCTB, HE OTHOCSIIUXCS K MPEANPHUATHAM MaJIoOTo U cperHero OusHeca (BeIpydka 4 miipj pyo. u 6oiee B
TOJ), TPUMEHSIETCS CpeqHssi BeposATHOCTh Aedonra mis Speculative Grade ot arenrcrBa Moody’s Ha
OCHOBAaHHWHM aKTyaJlbHOTO OTYETa IO E€XETrOJHOMY HCCIEAOBAHUIO KOPIOpPaTWBHBIX JedonToB (Annual
default study) c¢ npumeHeHumeM COOTBETCTBHSI ypoBHe#l peiitunros, Tabmuma Exhibit 42. Average
cumulative issuer-weighted global default rates by alphanumeric rating, 1998-2022». BeiGupaetcs
3Hauenue PD ans cpoka 1 rog.
Omnpenenenne 3Ha4enust LGD Bo3MOXHO M0 aKTyallbHOMY OTYETY HHOCTPAHHOTO PEHTHHIOBOTO areHTCTBA
Moody’s uepe3 comocTaBicHHE PEUTHHIOB POCCHUCKUX PEUTUHIOBBIX AT€HTCTR.
3nauenne LGD ompenessiercs HAa OCHOBaHMM aKTyaJbHBIX MyOJNMYHBIX JOCTYMHBIX JAaHHBIX M3 OTYeTa
peiiTuHroBoro arenrcrea Moody’s mo eXerogHOMY HCCICIOBaHHIO KOPHOpaTUBHBEIX nedontoB (Annual
default study) tabamma Tabimua Exhibit 28. Average senior unsecured bond recovery rates by year before
default, 1983-2022 na ropusonte 1 rog B COOTBETCTBHUHU C IPUHATICKHOCTHIO COMOCTABICHHOIO peHTHHra
KOHTpAareHTa K rpymnie peTHHTOB, JJIs1 KOTOPBIX OIpezessieTcs recovery rate .
B cnydae Hamuuus y KOHTpareHTa pEeWTHHIa OJHOTO W3 POCCHHCKHMX PEHTHHIOBBIX areHTCTB dYepes3
COTIOCTaBJICHHE DPEUTHMHIOB B COOTBETCTBHUH C TaOmmieil COOTBETCTBHS INKajd PEHTHHIOB B M. 5
Ipunoxennss 2. «MeToinuKa OIIGHKM KPEIUTHOIO pHCKA KOHTpPAreHTa» OmpeAeiseTcs peHTuHr
peiituaroBoro areurcrsa Moody’s. TIpu 3ToM B Ciydae HaaW4usi HECKOJNBKUX PEHTHHIOB, TIPUCBOCHHBIX
Pa3sHBIMH POCCHUCKUMHU PEHTHHTOBBIMHU ar€HTCTBAMH, BEIOMPAETCS] HAMMEHBIINNA PEHTHHT U3 aKTyalbHBIX
M COOTHOCHTCS ¢ peiitmHrom areHrctBa Moody’s. B ciydae HEOOXOIMMOCTH MPOBECTH COMOCTABICHHE
peiituaroe OO0 "HKP" u OOO "HPA" c¢ peiituarom arenrctBa Moody’s, corocrasieHme
ocymectBisiercs: uepe3 pedtuHru AO «Okcnepr PA» ¢ HCHONB30BaHHMEM TaOJMIBI COMOCTaBIICHUS
PEUTHHTOBBIX IIKall POCCHUICKUX KPEANTHBIX PEHTHHIOBBIX areHTCTB, yKa3zaHHOW B MH(popMarmoHHOM
coobmennn banka Poccum or 30.12.2021 «MHpopManus O CONOCTAaBIEHHHM PEHTHHIOBBIX IIKAJI
POCCUICKMX KpPEIUTHBIX PEHUTHHIOBBIX areHTCTBY». Hamuune y KOHTpareHTa peWTHHra HWHOCTPaHHOIO
PEUTUHIOBOrO areHTCTBA HE MPUHUMAETCS B pacueT U pacCMaTPHUBAETCS, KAK OTCYTCTBUE PEUTHHTA.

Ipu 5ToMm LGD paccunrsiBaercst kak: LGD = 1 — RR (recovery rate).
Dopmymna 6 Glossary of Moody’s Ratings Performance Metrics:
https://www.moodys.com/researchdocumentcontentpage.aspx?docid=PBC_1006619
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Jiss KpYOHBIX KOHTPAareHTOB B Clydae OTCYTCTBUSL PEHTHHTa OJHOTO U3 POCCHHCKUX
PEMTHHIOBBIX areHTCTB, HE OTHOCSIIUXCS K IPEANPUATHAM MAJIOr0 M CpeHero ousHeca (BbIpydYKa
4 mutpz py6. u Gonee B ro), MpUMEHsIETCS 3HAUCHKE recovery rates mis Speculative Grade.

— Ha  ocHOBaHMM  COOCTBEHHBIX  HAOJIONAEMBIX  CTATHCTHYECKUX  JAaHHBIX,
MMOTBEPKNAIOMINX CTENeHb OO0eCHeHeHnsl (BEMMYMHBI KPEIUTHBIX YOBITKOB), B
3aBHCHMOCTH OT CPOKa IPOCPOYKH, KPEAUTHOTO KayecTBa KOHTPAreHTa M OXHAAEMBIX K
MOJTyYEHHIO ICHE)KHBIX TOTOKOB.

4. Tlopsnok onpeneaeHus] BeJIMYUHBI KPeIUTHBIX YOBITKOB HA OCHOBE COOCTBEHHOM
CTATHCTHKH YNpaBJsomeil KOMIaHUU

B cBoux pacyerax Ympapistomas KOMIAaHUs TPHIEPKUBACTCS CIEIYIOMNX OOIIEeNpU3HAHHBIX
NPUHIHUIIOB cOOpa 1 00pabOTKN CTaTUCTUYECKOW HH(POPMAIHH:

— cTaThcTHYecKas nH(opManus J0bKHA OBITh PENPE3CHTATUBHOM ISl KJIACCOB KPEIUTHBIX
TpeboBaHuil (IpyIIBI OJJHOPOJHBIX KPEIUTHBIX TPeOOBaHMH), B OTHOLIEHUH KOTOPHIX OyIyT NPUMEHSITHCS
Pe3yNIbTaThl PACUETOB,;

— pacdeT KOX(pQHUINEHTOB KPEIUTHBIX YOBITKOB BKIIOYAaeT B ce0sl BEpOATHOCTH Aedora
(PD) u ypoBens noteps npu aedonre (LGD) u 1omkeH OCHOBHIBATHCS Ha TEPHOAE HAOIIOACHUH, KOTOPHIH
OXBaTBHIBACT KAK MHHIMYM OJIFH TTOJIHBIH IIUKJI I€JIOBOM aKTHBHOCTH;

— ornpezenseMble YIpaBIAIOMEH KOMIAHUEH 3HAYEHUS BEPOSTHOCTH Ae(onTa TOIKHBI
COOTBETCTBOBATh (haKTUUECKON YaCTOTE PEalM30BAHHBIX Ie(ONTOB NEONTOPOB/KOHTPATEHTOB, a 3HAYCHUS
ypoBHSI ToTepb mpu aedoire, onpexaensemble Ynpasistomeil Kommnanuel, NODKHBI COOTBETCTBOBATh
(haKTHYECKUM 3HAUEHHSIM PEabHBIX MOTEPh MPHU e(oiITe KOHTPArSHTOB.

Ha ocHOBe NOJy4eHHBIX pAacyeToB, YIPaBIAIOIIAas KOMIIAHHS paclpeaeiseT (paHXHpYeT)
JeOMTOPOB/KOHTPAareHTOB ~ COIJIACHO  YPOBHIO  KPEAMTHBIX  YOBITKOB W CPOKY IPOCPOYEHHOI
3aJ0JDKEHHOCTH.

PyKOBOJCTBYSICH BBINICYKa3aHHBIMU NPUHLIUNAMH, YTPABIsIONIas KOMIAHUS IPOBOAMUT cOOp
CTaTHCTHYECKOH MH(pOpMaIMK, HEoOXomamMol anst pacdera KoOd(QUIMEHTOB KPEAWTHBIX YOBITKOB,
OCHOBAHHBIX Ha TIOKa3aTeJsIX BeposiTHOocTH nedonta (PD) u yposHs moteps mpu aedonre (LGD).

Pacuer k03(h(pUINEHTOB KPEOUTHBIX YOBITKOB (0OECIIEHEHUS) OCHOBBIBACTCSI HA CTATHCTHYECKUX
JIAHHBIX, MOITBEPXKIAIOIINX CTENCHb OOECIIEHEHHS, B 3aBUCHMOCTH OT CPOKa IPOCPOYKH, KPEIHTHOTO
KayecTBa KOHTPAreHTOB M OKHJIAEMBIX CPOKOB ITOJYYEHHs IECHEKHBIX ITOTOKOB, MCIOJB3YSI MaTpPUYHBINA
METO]I TPYIIUPOBKH KOHTPAreHTOB [0 CPOKaM 3a/I0JDKEHHOCTH M IPYIIIIaM KOHTPAreHTOB, pa3paboTaHHBIN
VYupapinsitomieii KOMIIaHHel Ha OCHOBAaHMH HMEIOUIMXCS Yy HEe CTaTUCTUYECKMX JaHHbIX. OOmas
COBOKYIIHOCTh KOHTpPAareHTOB pasJielieHa Ha TPYMIbl KOHTPAareHTOB II0 CXOXUM XapaKTEPUCTHKaM
KPEIUTHOTO PHCKa:

— KOHTpareHT o0pa3oBaH OoJiee 3-X JeT Ha3aja U ycTaBHBIN kamurtan 6osee 100 Toic. pyo.
(0AHOBpEMEHHOE BBINIOJIHEHHUE YCIIOBUIT);

— KOHTpareHT o0pa3oBaH MeHee 3-X JIeT HasaJ W/WiH YCTaBHBIN karmutan mMeHee 100 Twic.
pyo.;

— ¢uznueckue ymna u UII.

Uctopruueckre kod3(h(GUIMEHTH KPEOUTHBIX YOBITKOB (OOCCIICHEHWsS) PAaCCUUTHIBAIOTCS ITyTeM
JIETICHNS] CyMMBI KPEIUTHBIX YOBITKOB, IO Ka)XKJOH IpyIIie KOHTPAreHTOB JOCTHUTIIYI0 COOTBETCTBYIOMIEH
TPYIBI IPOCPOUKH, Ha OOIIYI0 CYMMY 3aJI0JDKEHHOCTH 110 BceM KOoHTpareHTaMm. [Ipu aTom Ynpasmsronias
KOMITAQHHMS HCTIOJIb3YET METO KYMYJIITUBHOTO MIOCTPOCHUSI TPUMEHHUTEIIBHO K KXKIO0H IpyIIe MIPOCPOUKH:

AP p(wpemiTHEI: YERITHH N0 { TPYIIe KOMTPAreHTOE OpH Cpoke Mpocpotd oT 1 g0 n maed)

i ofbeM mpocpodeHEoH 3300MEE HEOCTH II0 ECSM KOHTp ACEHTAM )

KoadduuneHTs! KpeTuTHBIX YOBITKOB IIPH OTCYTCTBHU IIPU3HAKOB 00ECIICHEHHS 10 (haKTHUECKOH
MPOCPOYKH (aKTUBBI 0€3 MPU3HAKOB 00ECIICHEHNs), pACCYMTAHHBIC HA OCHOBAHUH CTATUCTHYECKHUX JAHHBIX
Vnpasnsoneii komnaauu 3a 2018-2023rr.17:

I'pynma 1e6HUTOpOB/ KOHTPATEHTOB Kpenutnsie yositku (PD*LGD)
Jlebutop/koHTpareHT obpa3oBaH Goiee 3-X JeT Ha3a/ M YCTaBHBIH

kanuTan 6osee umu pase 100 Teic. py6. (OJHOBPEMEHHOE BHINOTHEHHE 25,43%

YCIIOBHIA)

7 Ecrm CTOPOHOH II0 JOTOBOPY SBIIIOTCS 1Ba U Oojee KOHTPAreHTOB, MONAJalolie B pa3HbIe TPYIIEl AeOUTOPOB/KOHTPATeHTOB,
IPUMEHEHHIO TOJIeXKaT Hanboee BeIcokue kodhdunuentsr PD u LGD.
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Jlebutop/KoHTpareHT oOpa3oBaH MeHee 3-X JIeT Ha3aj H/WIIH YCTaBHBIA 0
19,67%
kanutan Mernee 100 Toic. pyo.

Dusnueckue muma u UI1 28,74%

KoaddurmeHTs! KpeTUTHBIX YOBITKOB NpH (haKTHUECKOH mpocpouke (obeciieHeHue Oe3 aedonTa),
paccuMTaHHbIE HA OCHOBAHWM CTATMCTMYECKUX JIAHHBIX Yrpasisiomed koMnanuu 3a 2018-2023rr.8:

*
Kpenutnsie yositku (PD*LGD), Kpenutasie yObITKH S —

[PU IIPOCPOYEHHON (PD*LGD) npu cpoke (PD*LGD) nipu cpoke
3a70bKeHHOCTH 0T 1 10 30 nHeit TIPOCPOYEHHOI pv P
I'pynmna KOHTpareHToB SALIOJBKEHHOCTH IIPOCPOUCHHOH
. 3a10JDKeHHOCTH OT 61 710 90
ot 31 1o 60 nuei -
IHe#

Konrparent obpa3zoBan Oosee
3-X JIeT Ha3a/1 U YCTaBHbIH
kanuTan 6onee nin papenl100 25,43% 28,42% 28,78%
ThIC. py0. (OIHOBPEMEHHOE
BBIIOJHEHHE YCIIOBHM)

KonrpareHt o6pa3zoBaH MeHee

3-x ner nasan w/unm yerasubii | 19,67% 22,13% 22,83%
kanuras Meree 100 Toic. pyo.
®usnueckue auna u UIT 28,74% 35,22% 36,69%

KoadhdunueHtsl KpemIuTHBIX YOBITKOB JJisi ciiydas Jedonra, pacCUMTaHHbIE HAa OCHOBAHUH
CTAaTHCTHYCCKUX JaHHBIX YTpasisromei komnaanu 3a 2018-2023 rr.:

KpenurHbie yObITKH KpenurHbie yObITKH
(LGD) npu cpoke (LGD) npu cpoke Kpenuthsie yositku (LGD) ipu cpoke
I'pynna xoHTpareHToB MIPOCPOUEHHON MIPOCPOUEHHON MIPOCPOUCHHON 3aJ0JDKEHHOCTH CBBILLIE
3aJJ0JKEHHOCTH 0T 91 3aJJ0JKeHHOCTH OT 181 365 nHeit
10 180 nueit 10 365 nHeit
Konrparent o6pa3zoBan 6osnee 3-
X JIeT Ha3aJl ! YCTaBHbIH KaIluTal
6onee unu pasen 100 ToIc. py6. 29,38% 29,87% 29,96%
(0JHOBpEMEHHOE BBITIOJHEHUE
ycIoBHif)
Konrparent o6pa3oBan meHee 3-
X JIeT Ha3a/ W/HJIM YCTAaBHBIH 25,12% 25,62% 29,27%
xanuTan Meree 100 Teic. pyo.
dusnaeckue muna u UIT 37,55% 39,57% 40,77%

OCHOBBIBAsICh HA MMEIOIIMXCSI CTATUCTUYECKUX JaHHBIX, YTPABJSONIas KOMIAHHUS YCTaHOBUIIA,
4TO B CIIy4ae, €CIM 3aJ0JDKEHHOCTh He BO3BpAIlleHa B CPOK TPH KaJeHAAPHBIX IOfa, TO BEPOSATHEE BCETO
Takas 3aJ0JDKEHHOCTh He OyAeT Bo3BpalleHa W B Oojee IO3MHHI CPOK M BEPOATHOCTb €€ BO3Bpara 0e3
JOTIOJTHATENBHBIX BJIOXKCHHH MO B3BICKAHHMIO - MHHHMMajbHA. J{1si TakoW 3aJ0JDKEHHOCTH KPEAWTHBIC
yosiTkH (PD*LGD) ycranasnusatorcst B pazmepe 100% amst Bcex rpynmn KOHTPAareHToB.

KospduuueHTsl KpenuTHBIX YOBITKOB IIOIUISKAT MEPecMOTpy YIpaBIsAIOMEed KOMIaHUEH
©XKEroIHO, He TI03/IHEE TPEX MECSLEB M0 HCTEUCHUH KAJICHAAPHOTO ToJia.

5. IMopsiaok ompeneneHus peiiTHHra KOHTPareHTa

Hacrosiiuii nopsook CIOyKUT [l OLEHKH KPEAUTHOTO PUCKA KOHTPAareHTa, IO KOTOPHIM
VYipasisitoias KOMIIAHUS ONpeAeanIa peUTUHT. B kauecTBe peiiTHHra KOHTpAreHTa UCIOIb3YETCsI:

— aKTyaJIbHble Ha JaTy OLEHKM PEUTUHIM NPHUCBOEHHBIE KOHTPAreHTy KpPEOUTHBIMU
PEUTHHIOBBIMM areHTCTBaMHU. ECiIM KOHTpareHT MMeEeT PEHUTHHIU Pa3HbIX YpPOBHEH OT
HECKOJbKUX PEUTHUHTOBBIX areHTCTB, TO JUId LeJded OIEHKM B KauyecTBE pEHTHHra
KOHTpareHTa MPUHUMAETCS HaVMEHBIINN u3 MIPUCBOEHHBIX pEUTUHIOB
COOTBETCTBYIOIIUMHM PEUTUHTOBBIMU areHTCTBAMH C HPUMEHEHHEM COOTBETCTBHUS

ypoBHeii peiiTuHros no Tabiuiie cOOTBETCTBHUS IIKaAJl PEHTHHIOB!

PeiiTunroBas IKcnepT Buyrtpennsis
AKPA P Moody's S&P Fitch peiiTHHrOBast
TPy A moxeab YK

8 Ecnu cTOpOHO# 10 0TOBOpY SBISIOTCS JBA M 0OJIEE KOHTPAreHTOB, NOMA/AIONME B PA3HBIE TPYIIb JIEOUTOPOB/KOHTPATEHTOB,
IPUMEHEHHIO TOJIeXKaT Hanboee BeIcokue kodddunuentsr PD u LGD.
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MesxayHapoaHasi IIKaJia
Baal BBB+ BBB+ BBB+
Peliturrosas | AAARUY | ruAAA Baa2 BBB BBB BBB
rpymmna |
Baa3 BBB- BBB- BBB-
AA+(RU),
AARU), | A Bal BB+ BB+ BB+
N AA-(RU)
Peiitunrosas
rpymma |l
A+(RU), ruAA-,
A(RU) FUA+ Ba2 BB BB BB
A-(RU), ruA, ruA-
BBB+(RU) | , ruBBB+ Ba3 BB- BB- BB-
BBB(RU),
BBB-(RU) ruBBB B1 B+ B+ B+
Peiitunronas ruBBB-,
rpymma Il BB+(RU) ruBB+ B2 B B B
BB(RU),
BB-(RU) ruBB B3 B- B- B-
CCC+
Peiitunarosas CCC, CC, CCC
rpynma IV CCC,CC,C ¢ Caa, Ca, C CCC,C CCC,C cCe-
CC

— €CIIM y KOHTPAareHTa OTCYTCTBYET PEHTHHI YKa3aHHBIX PEUTHHIOBBIX areHTCTB Ha JaTy
OLICHKH, TO OLIGHKAa PEHTHHIra KOHTpareHTa MHpPOM3BOJUTCA HA OCHOBE BHYTPEHHEU
PEUTHUHIOBOM MOJENU YIpaBidoIed KOMIAHUU. BHYTpeHHUN peUTUHT NpHCcBanBaeTCs
[0 MEXIyHapOJHOH INKane COIIacHO TaONWIEe COOTBETCTBHS IIKAJI PEHTHHIOB
(npuBesieHHOH BbIle). BHYTpeHHMH PEHTHHT INepecMaTpUBAETCs/TIONTBEPIKAALTCS HE
pexe 1 pas3a B rojj, WM B cliydae MOSIBICHHS MH(POPMAIMU O 3HAYUTEIILHOM YXYILICHHN
(MHAHCOBOTO  IOJIOXKEHUs] KOHTpareHTa. CBeIEeHUsI O BHYTPEHHEM pPEHTHHIE,
IIPUCBOCHHOM KaXI0My KOHTPAreHTy-3aeMIINKY, MIPEOCTABIISIOTCS B
Creraai3MpOBaHHBINA JEMO3UTApUN HE MO3[HEee JaThl Hadajda MPUMEHEHUS HACTOSAIINX
[IpaBmn, a Takke exeromHo He mo3fgHee 31 mexabps Kaxnoro roxa. B ciywae
IepecMOTpa BHYTPEHHEro pPEHTHHIra, CBEIEHMs O HEM MpeJOCTaBISIIOTCS B
Crienan3upOBaHHBIA Jeno3utapuii He mo3gHee 1 pabGouero mHs. [lo HOBEIM
KOHTpPareHTaM-3aeMIIUKaM CBEICHUs O BHYTPEHHEM PEUTHHIE MPEeNOCTaBISIOTCA
Crnenmani3upoBaHHOMY JENO3UTAPHIO HE Mo3aHee | pabouero AHS ¢ JaThl MIPU3HAHMS B
COCTaBe aKTHBOB 3aiiMa U MHOIO aHAJIOTUYHOTO UHCTPYMEHTA.

IIpu mepBOHa4aIbHOM MPHU3HAHUM 3aiiMa, aHaMU3 (PUHAHCOBOM OTYETHOCTH 3aeMINMKA W
MIPUCBOCHHE BHYTPEHHETO PEUTHMHra IPOBOAMTCS HAa OCHOBAaHMM IOCIETHEH MTOCTYHNHOH HAa MOMEHT
aHanu3a OyXrajaTepcKoi OTYETHOCTH KOHTPAreHTa,

AHanu3 (UHAHCOBOM OTYETHOCTH B paMKaxX €XEroJHOr0 IepecMOTPa/TIoATBEPKACHHS
BHYTPEHHETO PEHTHHTa MPOM3BOIUTCS HA OCHOBAaHUH TOJI0BON OYXraJlTepCKOW OTYETHOCTH KOHTPAreHTa,

B cnywae mosBienuss mHGOpManuMM O 3HAYUTEIHFHOM YXYALICHUH (HHAHCOBOTO MOJIOXKCHHMS
KOHTpareHTa aHaJu3 (PUHAHCOBOM OTYETHOCTH M IEPECMOTP/MOATBEP)KICHHUE BHYTPEHHETO PEHTHHTa
MPOU3BOJIUTECS Ha OCHOBaHMU IOCJIEJHEH JIOCTYNHON Ha MOMEHT aHajiu3a OyXIraJTepCKOW OTYETHOCTH
KOHTpareHra.

IIpu ompeneneHuy peHTHHTra KOHTpareéHTa Ha OCHOBE BHYTPEHHEH pEHTHHIOBOW Mopenu
Vnpasnsromneil KOMIaHuU, IPUMEHSIOTCS CIeAYOLIUe IPaBUia:

— i JCTIO3UTOB M CPENCTB, Pa3MENICHHBIX Ha OaHKOBCKMX CYeTaX B KPEIUTHOM
OpTraHW3aIlH, WCIOJIB3YETCs/ONpeaeNsieTcss PEeHTHHT COOTBETCTBYIOUICH KpPEIUTHON
OpraHH3aINH;

— g 3aiMOB W aHAJOTHMYHBIX WHCTPYMEHTOB, HCIIOJIB3YETCS/ONpeAensieTcs PEHTHHT
3aeMIIMKa M COOTBETCTBYIOUIETO MOPYYHUTENS, MPH YCIOBHM HAJIHYUS IO JOTOBOPY
MIPEJOCTABICHUST 3aiiMa TOpy4HTeNnbcTBA. lIpM 3TOM OIeHKa KpPEAWTHOTO pHCKa
3a€MIIHUKOB U MOPyYUTENSH NPOU3BOJUTCA COBOKYITHO B OTHOLICHHUU KajKJOr0 JOrOBOpa
3aliMa MM AQHAJOTHYHOIO AakKTHBAa, BBUAY TOrO, 4YTO MpPU HEUCHOIHEHUH WIH
HEHAUIC)KAlIeM  UCIOJHEHWH  JOJDKHMKOM  OOECIIEYEHHOTO  MOPYYHUTEIbCTBOM
00s13aTeNbCTBA NOPYYUTENb M JOJDKHUK OTBEYAIOT IEpe] KPEeIUTOPOM COJIHMIAapHO (B
cuity 1. 363 'K P® 1 ycioBuii 3aKiIF04eHHBIX I0TOBOPOB 3aiimMa). [lopyunTens oTBeyaer
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nepes KpeAUTOPOM B TOM JK€ oObeMe, Kak W JIOJDKHMK, BKIIOYAs yIUIATy IPOLCHTOB,
BO3MELIEHHE CYICOHBIX M3/IEPXKEK MO B3BICKAHUIO JOJITa U JPYrHX yOBITKOB KpeAHUTODa,
BBI3BAHHBIX HEWCIIOJIHEHWEM WIM HEHQJJIeXKalluM HCIIOJHEHHEM 00s3aTesIbCTBa
JOJDKHUKOM.

Takum oOpazom, B citydae, €CiIM B OTHOLIEHUH 3aEMIIUKA, MOPYIHUTENS Y IIpaBiIsIonIei
KOMIIaHWEHl TPHCBOCHBI BHYTPEHHHWE PEUTHHTH pa3sHOTO YPOBHA, TO B IEIAX
KOPPEKTHPOBKU CIIPABEAINBON CTOMMOCTH aKTHBOB HA KPEIWTHBIA PHCK KOHTpareHTa
ClIeAyeT MPUMEHATh HANMEHBIINH U3 IPUCBOCHHBIX.

IMopyunTenbpcTBa NMPUHUMAIOTCA B PAacdeT B OTCYTCTBHM IPOCPOUYCHHBIX 00S3aTEIHCTB
KOHTpareHra.

IMopyuanTenscTBa (GU3MUECKHUX JHI HE TPUHAMAIOTCS B pacyer.

5.1. MeTtoaoaorusi NMPpUCBOCHHUSA BHYTPECHHETO peifle{ra 3a€MIIIMKOB

PeiitunroBass mMopmenb HeoOXoaMMma JUIS ONpPENENCHUS KPEAMTOCHOCOOHOCTH 3aEMIIMKOB U
MPUCBOCHUSI BHYTPEHHEr0 PEUTHHIA, C LIENBI0 KOPPEKTUPOBKH CIPABEJIUBOM CTOMMOCTH aKTHBOB Ha
KPEIUTHBII PHCK 3aeMIIuKa (cormacHo myHKTY 13 HacTtosmux [IpaBw).

BXomHBIME JaHHBIMH PEHTHHTOBOI MOJEIH SBIAIOTCS ONPEEICHHBIC XapaKTEPUCTUKN KOMIIAHUH
(¢unancoBble W He(UHAHCOBBIC), B3BEIICHHBIE HCXOAS W3 HX BAKHOCTH. PeWTHHrOBas MoJenb
KOPIOPAaTHBHBIX ~KOMITAHMH Tak)kK€ YYWTHIBACT BIHMSHHE CTPAHOBOIO U  OTPAcleBOIO PHCKOB.
KoppekTipoBka Ha ypOBEHb CTPAHOBBIX PHCKOB IIPOM3BOANTCSA HA OCHOBE PEUTHHIOB KPEAUTHOTO KIMMaTa
CTpaHbl U CTETICHH 3aBUCHMOCTH OW3HEeca PEHTHHIyeMON KOMIIaHMH OT CTPAaHOBBIX puckoB. OTpacieBas
crendrKka KOPHOPATHBHOW KOMIIAHWUM YYUTHIBACTCS B PEHTHHIOBOIl MOJENM Kak B BHUJE OTACIBHOIO
MoKa3aTess, TaK M Ha OCHOBE JKCIEPTHOTO aHAIM3a C Y4YEeTOM 3HAUYMMOCTH TeX WM HHBIX cTaTeit
OTYETHOCTH XapaKTepHBIX MJISl Pa3IMYHBIX oTpacield. Takxke NMpPOBOAMTCS ONEHKA CHEeUUPHISCKUX IS
OTpaciy Moka3aresael AeaTeNbHOCTH KOMIIaHHH.

Ob6mas Tabauia (HakTOPOB U BECOB MPECTABIICHA HUKE:

Bec noarpyniesl B Bec nokazarens B
Py IToka3zarenu

Iloxarpynmna ¢axktopos
APy b P HATOrOBOM Oajrie HATOrOBOM Oarie

CrpanoBbie dakTopst (25%)

CrpaHa W OCHOBHBIE  DPBIHKH 506
JIeSITeIIbHOCTH

OrieHka cpe/s 25% XapaKkTepucTHKa 3KOHOMUKHU CTPAHbI 10%
PerynsitopHas cpenia 5%
Peiftunr crpansl 5%

busznec-daxrtopsr (30%)

OreHka COOCTBEHHHKOB 10% CTpyKTypa Bria AeHHS 5%
BeposiTHOCTh IOAEPIKKH 5%
PBIHOYHBIC TO3UITHH 1%
OtpacieBoii puck 8%

Ounenka OusHeca w 20% 3aBUCHMOCTD oT 4%

KOHKYPEHTHOH Cpebl MOCTABUIMKOB/TIOTpeOHTEIIEeH
LleHOBBIC/BaIIOTHBIE PUCKU 2%
KpenutHas ncropus 2%

®dunancobie GakTopsl (45%)

E;;;E;Bo OTHCTHOCTH 1 6,8% KauecTBO OTYETHOCTH U ayaAnuTa 6,8%
Bennuuna BeIpyuKH 1,1%

JluHaMHMKa  OCHOBHBIX 4.4% BennunHa COBOKYNHBIX aKTUBOB 1,1%

rnokasarejen ' JlnHAMUKA aKTHBOB 1,1%
JuHamuKa BEIpyYKH 1,1%
JlonroBast Harpy3ka 10,1%
IToxphITHE IPOIIEHTHBIX IIATEXEH 3,4%

Jonrosast Harpy3Ka 20,2% CrpyKrypa nonra 3.4%
He3zaBucumocts 3,4%
JlocTyn K phIHKaM Kamuraja 2,0%
Koadpdunment TEeKyIen 2 7%

JIMKBUIHOCTH 6,8% JIMKBUTHOCTH !
Koa¢ppuunent MI'HOBEHHOM 2.0%
JIMKBHIHOCTH
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OKCIepTHAsT OLCHKA JWHAMHUKH | 0.7%
MEPCTIEKTUB MPUOBLILHOCTH !
CBOOOIHEIN NEHEKHBIN MOTOK 1,4%
IIpuOBLILHOCTD 6,8% PenrtabenbHOCTh aKTHBOB 0,7%
PenrabennLHOCTEL KammuTania 1,4%
Mapska 4ucTOi mpuObLIH 1,4%
Mapka EBITDA 1,4%

Kakplit 13 KOMIIOHEHTOB PEUTHHIOBOM MoJienH (TIepedyeHb CM. B TaliuIle) MpeacTaBisieT coOoi
OT/EJIBHO B3TOE HANPABJICHUE MCCIIEA0BAHNUS O/THOTO MJIM HECKOJIBKUX aClEeKTOB JESTEIbHOCTH KOMIITAHUN
U OIICHUBAcTCA Mo ompeseseHHol mkane, oTr 0 mo 120 GamoB. OueHka ()aKTOPOB MPOU3BOJUTCS
MOCPEICTBOM MeTo/1a (pHHAHCOBBIX KO3 (HUIIMEHTOB U METO/a SKCIIEPTHOTO aHANIN3a.

PeiiTuHroBass Mojenb MUMeeT MNONYJIOrapuPMUUECKYIO clenu(pHUKaluio, TO €CTb 3aBHCUMOCTB
UTOTOBOrO Oamia OT JOrapu(MOB KOJMYECTBEHHBIX IIEPEMEHHBIX M OT (HUKTUBHBIX IEPEMEHHBIX
(xadecTBeHHBIC (PAKTOPHI).

WtoroBerid 6aymn peHTHHIOBOI MOJENH pacCUMTHIBACTCA KaK CyMMa IIOJNyYeHHBIX IO (aKTopam
0aJIoB, B3BEMICHHBIX B 3aBUCHMOCTH OT Beca, IIPUBEIEHHOTO B TaOmuIle (haKTOPOB U BECOB:

TOTAL SCORE =¥, Xi * Ki, rne

Ki — 3Hagenwue i-ro kpurepus;
Xi — COOTBETCTBYIOIIN#T JTAHHOMY KPHTEPHIO BEC.
Heo0xoauMbpIME MCTOYHMKaM¥U HH(GOpMAIMU Ul aHajdu3a (UHAHCOBOIO COCTOSIHUS KOMIIAHUH
SIBJISIFOTCSI:
— OTYETHOCTh, COCTaBJIICHHasi B COOTBETCTBUHM C MEXIYHAPOIAHBIMH CTaHAApTaMH (HHHAHCOBOM
otruetHoctu (IFRS) w/mmm oOmenpuHsaTeiME craHmapramu Oyxraixrepckoro ydera CIIHA (US
GAAP) 3a Tpm OTYETHBIX TEpHOAAa C YYETOM MpHMe4YaHWi. B ciyuae orcyrcTBums, Oepercs
OTYETHOCTh, COCTAaBJIICHHAas WO HaIMOHAIBHBIM craHmaptam (@i Poccum — PCBY), wm
yIIpaBJIEHYECKasi OTYETHOCTD;
— MaTepHaibl CPeACTB MaccoBOi HHpopManny;
— ©XEKBapTAJIbHBII OTUET SMUTEHTA IEHHBIX OyMar, ”HOPMAIIMOHHBII MEMOPaHIYM;
— MaTepHaibl peUTHHTOBBIX areHTCTB;
— IpOYMe UCTOYHHMKH KaueCTBEHHOI MH(OpMaLMK 0 KOMIIAaHHH.
Tpadusie 1 6oHycHbIe 6asubl. [Ipy BhIsiBIEHHN (HaKTOPOB, KOTOPHIE HE OBUIM YUTEHBI B MOJICIIH,
HO MOTYT CYLIECTBEHHBbIM 00Opa3oM TOBJIMATh Ha IUIATEKECIIOCOOHOCTh M YCTOMYMBOCTH KOMITaHHH,
JlaHHbIe (aKTOpbl B 0053aTEIBHOM MOPSIKE TOAPOOHO ONMCHIBAIOTCS, U B 3aBHCHUMOCTH OT Ba)KHOCTH
BIUAHUSA (akTopa, STOMy (akTOopy TIpHcBamBaeTcs MITpadHON WM OOHYCHBIM 0ami, KOTOPBIH
CYMMHPYETCS ¢ UTOTOBBIM 0aJIIIOM PEHTHHTOBOI MOJIEIIH.
Ucxoms w3 kommvectBa HaOpanHBIX uTOroBeix OamioB (TOTAL SCORE), xommanuu
MPUCBAaNBAETCsl BHYTPEHHUH PEHTHHT (COTNIAaCHO MEXIYHApOIHOW IIKane PEHTHHIOB) B COOTBETCTBHU CO
CIIeyIomIeH TabIuiei:

Hrorossiit amn BHy"[:peHHm‘/’I
pedTHHT
oT 10 (MexayHapoIHAS
IIKaa)
120 120 AAA
119 117 AA+
116 114 AA
113 111 AA-
110 108 A+
107 105 A
104 102 A-
101 98 BBB+
97 93 BBB
92 88 BBB-
87 83 BB+
82 78 BB
7 73 BB-
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72 67 B+

66 61 B

60 55 B-

54 52 CCC+

51 49 CCC

48 46 CCC-

45 0 cC
IMoporoseie 3HAUCHHUS noKazaTesen JeITeIIbHOCTH

KOHTpareHTa/3aeMIIMKa/Ieduropa s Leieil NpU3HaHUs aKTUBa 00eCIICHEHHBIM:

1. OtpuuaTenbHbIi KanuTan (OTpULATEIbHbIC YUCTIC AKTUBHI);
2. YOBITKH 10 UTOTaM 3aBEPIICHHOT0 (PUHAHCOBOT'O I'O/Ia;
3. CHuxeHue BeIpydkd Ha 50%.

5.2. MeTomo/iorusi NpucBOeHUS] BHYTPEHHEr0 PeiTHHTa KPEIUTHBIX OpPraHu3anmii

OLICHUBAcMOI'O

PeiituaroBass Monenb HeoOXoamma Ml ONpPENETCHUS KPEOUTOCIHOCOOHOCTH  KPEOUTHBIX
OpraHU3alUi, IPUCBOCHUS BHYTPEHHETO PEUTHHIA U MOCIEAYIOIIEr0 pacyeTa KPEIUTHOTO PHUCKA, C LEIbIO
KOPPEKTHPOBKH CIPaBEAINBON CTOMMOCTH aKTHBOB Ha KPEAUTHBIN PUCK KPEAUTHOW OpraHU3alHH.

BXxogHbIMM JaHHBIMM PEWTUHTOBOM MOZEIH SIBISIIOTCSA ONpPEIENICHHBIE XapaKTEPUCTHKH
KpeOUTHON opraHu3aiuu ((pUHAHCOBbIE M HE(QHMHAHCOBBIC), B3BEIICHHBIE HCXOAS M3 HMX Ba)KHOCTH.
PeiiTuHroBass Monenb TaKKe YYMUTHIBACT BIMSHHME CTPAHOBOTO pHcKa. KoppeKkTupoBka Ha YpOBEHb
CTPAHOBBIX PHUCKOB IIPOM3BOJHUTCA HA OCHOBE PEUTHMHIOB KPEIUTHOTO KIMMaTa CTPAaHbl U CTENEHHU
3aBHCHUMOCTH OM3HEca PeUTHHIyeMOH KPeIUTHOM OpraHu3alui OT CTPAHOBBIX PUCKOB.

Ob6mas Tabauia (HakTOPOB U BECOB MPECTABIICHA HUKE:

[Moarpynna ¢akTopos

Bec noarpynisl B
UTOrOBOM Oaie

IToxa3zarenu

Bec nokazarens B
HWTOrOBOM Oaiie

CrpanoBssie dakropst (30%)

CrpaHa W OCHOBHBIE  DPBIHKH

6%
JIESITeIbHOCTH
Onenka SIS XapakTepucTHKa SKOHOMHUKH CTPaHBI
c HaHOBBIX HCKOB 30% U YpOBEHb pa3BUTUS OaHKOBCKOM 12%
P p CHCTEMBI
PerynsitopHas cpenia 6%
PeifTunr crpansl 6%
busznec-daxrtopsr (30%)
CrpykTypa BiaJeHus 10%
OreHKa cOOCTBEHHHUKOB 20% DYKIYP 0
BeposTHOCTh MOIICPIKKH 10%
Ouenxa  Gusieca PBIHOYHBIE TTO3ULIMH 1%
HEeH H3H u
KOHKYDEHTHOH eI 10% JluBepcudukanus 1o Buaam OusHeca 3%
P p KpenurHas ucropus 3%
®dunancosbie paxkropsl (40%)
KauecTBO oTUETHOCTH 1
ayuTa 2% KadecTBO OTUETHOCTH H ayauTa 2,0%
Knuenrtckas KOHIIEHTPALHsI B
HeHTpan 1,6%
AKTHBAaX
Oneparyu co CBSI3aHHBIMHU
patt 1,6%
CTOPOHAMH
OKcrepTHas OlIEHKA KayecTBa 320
KauecTBo akTHBOB 16% opTQes aAKTHBOB !
ITpocpoueHHas 3a0MKEHHOCTb 2,4%
YpoBeHb pe3epBUPOBAHUS 2,4%
Jlonss  pO3HUYHBIX  KPEAWTOB B 0
2,4%
KpeIuTHOM mopTdere
AKTHBHOCTB Ha PBIHKE IIEHHBIX Oymar 2,4%
BonaTuibHOCT M KOHICHTpAIHS
Crpykrypa HeHTpat 2,0%
0bssaTeILCTR " 10% ;[pneffleCT:MI((;p?Ke; TI/(I): HUCTOYHHKOB
JIMKBUIHOCTH p T 2,0%

[1aCCUBHOH 0a3bl
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JlocTyn K peIHKaM KamuTajua 2,0%
KoHneHnTpanus no cpoyHocTu 2,0%
Jons MexO0aHKOBCKHX KPEIUTOB B 0.5%
00s13aTeNbCTBAX !
Jons oneparmii PETIO 0,5%
JIMKBUIHOCTE 0,5%
3aBUCUMOCTB OT PHIHKOB KamuTaia 0,5%
DkcrepTHas OIICHKA Ka4yecTBa 0

JlocTaTouHOCTh u 0 3,0%

CTPYKTYpa Kamurajia 6% Kafurana

TPYKTYP JoctarouHocTh kanuTana 3,0%

OKCIepTHAs OLEHKA JWHAMHUKH | 2 4%

IIpuOBLIEHOCTH u MEPCICKTHB MPUOBUIBHOCTH !

3¢ PEeKTUBHOCTD 6% PenTalesbHOCTh aKTHBOB 1,2%

NeATENLHOCTH PenrabenbHOCTH KamuTaia 1,2%
YPpOBEHb MPOLIEHTHON MapKu 1,2%

Kax1plit U3 KOMIIOHEHTOB PEUTHHIOBON MOJIeNH (TIepedyeHb CM. B TaOJIHUIE) MpecTaBIsieT co0o0i
OTJENIPHO B35TO€ HAIpaBJICHHE HCCIENOBAaHUA OJHOTO WJIM HECKOJBKUX AaCIEKTOB JAEATEIBHOCTH
KPEIUTHON OpraHU3aIliK ¥ OLCHUBACTCS MO ompeeacHHoi mkane, ot 0 1o 120 6anos. Onenka (pakTopor
MPOU3BOIUTCS TIOCPEICTBOM MeTOja (PMHAHCOBBIX KO((PHUIMEHTOB M METO/Ia SKCIIEPTHOTO aHAIIN3A.

PeiiTuaroBass Mojenb MMeEET MONYJIOTrapH(PMUUECKYIO CHEnM(HUKANUI0, TO €CTh 3aBHCHMOCTB
UTOTOBOrO Oayia OT JOrapu(MOB KOJMYECTBEHHBIX IIEPEMEHHBIX M OT (HUKTUBHBIX IEPEMEHHBIX
(kxadecTBeHHBIC (PAaKTOPHI).

WToroBelif 6ann pedTHHIOBOM MOJENHM PAacCUMTHIBACTCS KaK CyMMa IOJyYCHHBIX HO (akTopam
0aJI0B, B3BELICHHBIX B 3aBUCMMOCTH OT Beca, IPUBEICHHOTO B TadiuIe (PaKTOPOB U BECOB:

TOTAL SCORE =X, Xi » Ki, rne

Ki — 3Ha4eHwue i-ro KpUTEpHs;
Xi — coOTBeTCTBYIOLINIT JTAHHOMY KPUTEPHIO BEC.
Heo0xoanmMpIMu UCTOYHUKAaM¥ HH(OpMALWK 1Sl aHAITN3a KPETUTHBIX OPraHU3alii SIBIISIOTCS:
— OTYETHOCTh, COCTaBJIIEHHAss B COOTBETCTBHUHM C MEXIYHAPOIAHBIMH CTaHAApPTAaMH (HHMHAHCOBOMH
oruetHoctu (IFRS) w/mmm oOmenpuuiaThIME cTaHmaptamMu Oyxraiarepckoro ydera CIIIA (US
GAAP) 3a Tpu OTYETHBIX MEPHOJAA C YIETOM MPUMEYaHUi. B cimydae OTCYyTCTBUS — OTYETHOCTB,
COCTaBJICHHAsl MO HAIMOHAJIBHBIM CTaHIapTaM WIM yIpaBleHYecKas OTYETHOCTb. [ OLeHKH
POCCHICKMX KOMMEPUYECKHX OaHKOB BO3MOXKHO HCIIOJIb30BaHHE OTYETHOCTH, COCTABICHHOH B
cootBercTBum ¢ PCBY mno ¢popmam 101, 102, 123 u 135;
— MaTepHabl CpeACTB MAaccoBOil HHpopMany;
— ©XKEKBapTaJIbHBII OTYET SIMUTEHTA IIEHHBIX OyMar, THPOPMAIIMOHHBIN MEMOPaHIIYM;
— MaTepHajbl peHTHHIOBBIX areHTCTB;
— cnucoKk aQQUIMPOBaHHBIX I, WH(OpPMANUS O CYLIIECTBEHHBIX COOBITHSX, & TaKXkKe Ipodvas
nHpopManus, NOAIEKAIMX PACKPBITHIO;
— TOJIOBBIE OTYETHI, ¥ IPOYHE UCTOYHUKHM Ka4eCTBEHHOH NHPOPMAIINU O KPEIUTHON OpraHU3annHy.
CPEHEPBIHOYHOTO» 3HAUCHHMS, U HA000POT.
I padusie n 6oHycHBIe 6asThl. [IpH BIsIBIEHNH (HaKTOPOB, KOTOPHIE HE OBUIM YUTCHBI B MOJIETIH,
HO MOTYT CYLIECTBEHHBIM O0Opa3oM IIOBIHMATH Ha IUIATEKECHOCOOHOCTh M YCTOWYHMBOCTH KPEIUTHOMN
opranuzanuy. JlaHueie pakTopsl B 0053aTEIILHOM MOPSIKE HOAPOOHO OMKCHIBAIOTCS, U B 3aBUCUMOCTH OT
BO)XHOCTH BIMsHUA (pakTopa, aToMy (pakTropy mnprcBamBaercs mrpadHON Wiu OOHYCHBIN Oayul, KOTOpPBIH
CYMMHPYETCSI C HTOTOBBIM 0aJIIOM PEHTHHTOBOW MOJIEITH.
Ucxoms wu3 kommdectBa HabpanHeix wuToroBelx OamnoB (TOTAL SCORE), xpemutHOi
OpTraHW3aIlH TIPHCBANBACTCS BHYTPEHHHH PEUTHHr (COTJIACHO MEXIyHApOIHOM IIKajie PEHTHHTOB) B
COOTBETCTBHUH CO CIICIYIOIIEH TabIuIIei:

Horossrii 6asmt Brytpennnit
peUTHHT
oT 10 (MexyHapoHAS

Kasa)

120 120 AAA

119 117 AA+

116 114 AA

113 111 AA-

110 107 A+
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106 103 A
102 99 A-
98 94 BBB+
93 89 BBB
88 84 BBB-
83 79 BB+
78 74 BB
73 69 BB-
68 64 B+
63 59 B
58 54 B-
53 50 CCC+
49 47 CcC
46 45 CCcC-
44 0 cC

Hoporomﬂe 3HAUCHMS TMOKazaTeled MesITeIbHOCTH OIIEHUBAEMOTO

OpraHu3aIiu/IeOuTOpa IS Ieici MPU3HAHUSA aKTHBa 00CCIICHEHHBIM:

KOHTpareHTa/KpeauTHO

1. Poct momu mpocpoueHHBIX Kpenutos Oonee 25% kpeautHOoro moptdens (cormacHo 101
dopme);

2. YOBITKH 1TO NUTOTAM 3aBEPUICHHOTO (PUHAHCOBOTO T0J1a;

3. Hapymenust kpenutHOH opraHm3ammedl 00s3aTeNbHBIX HOPMAaTHBOB, COOJIOJCHUE

KOTOPBIX IPEANUChIBAETC KpeAUTHRIM opranuzauusM Muctpykuueit 180-U banka Poccun.
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Ipunoxenue 3. Buabl 1e0UTOPCKOI 3210/ 12KEHHOCTH, KOTOPbIE MPH COOJIIOEHUH
omnpe/eIeHHbIX YCJI0BUI KBAJIM(PUIUPYIOTCS, KAK ONlePALMOHHAs 1e0UTOpPCKAast
32/10JKEHHOCTh B TeYeHHe CPOKA ONEePALHOHHOI0 UK/

Bua peouropckoii

YeaoBus A NpU3HAHUSA
1e0OUTOPCKOM 3210/ I5KEeHHOCTH

Cpok onepanuoHHOI0 IUKJIA,
ABJISIIOLLMICSI HOPMAJIBHOM
NPAKTUKOMN HCIIOJTHEHUSs
00513aTe/IbCTB KOHTPAreHToM
(1onycTuMBbIii CPOK

32/10/1K€HHOCTH N HapylLIeHUs yCJOBMIi
onepanMoOHHOM
HCIIOJTHEHHs 00513aTeIbCTB
KOHTPareHTOM JIJIst
onepanMoOHHON 1e0NTOPCKOM
3a10JKeHA0CTH )
Jeburopckass  3a10JKEHHOCTh

10 BO3BpaTy CPEACTB CO CUeTa
Opokepa /co cuera B HKI]

OTCyTCTBHE TIPU3HAKOB
00€eCIIEHEHN S

3 pabouux aHs

Jleburopckass  3aJ0JKEHHOCTD,
BO3HHUKIIIAS B pe3yibrare
nepeBojia  JACHEKHBIX CPEJICTB
(IeHBIH B Iy TH)

OTCyTCTBHE MPU3HAKOB
00€eCIIEHEHN

3 pabouux mHA

Jeburopckas  3a0JKEHHOCTh
10 IOCTOSIHHOW 4aCTU apeHIHOU
IL1AaThI

Cpok noraieHus
3aJI0JDKEHHOCTH HE TPEBBINIAET
25 pabounx nHEH C 1aThl
OKOHYAHUS apeHTHOTO Ieproa

10 pabounx qHE ¢ TaThI
HACTYIUICHHUS CPOKA MCIIOTHEHHS
00513aTEILCTB, COTIACHO
YCJIOBHI 10rOoBOpa

Jlebutopckas  3aI0JDKEHHOCTD
10 TIEPEMEHHON YacTU apeHIHOU
IUIaThl (HampuMep, BO3MEIIECHUE
KOMMYHAaJIbHBIX pacxoyios,
aTa ¢ ToBapoobopoTa)

Cpok norarmeHust
3aJI0JDKEHHOCTH HE MPEBBIMIAET
25 pabounx aHEH C 1aThl
HAYHCIICHUS TaKo# NeOuTOpCKOn
3a10JDKEHHOCTH

10 paGouux mHEH ¢ 1aThI
HACTYIUICHHS CPOKA HCITOTHCHHUS
00513aTeNBCTB, COrIACHO
YCIIOBHIA JOTOBOpa

Jlebutopckas  3a/I0JDKEHHOCTD
10 HA4YUCJIICHHBIM poueHTaM
Ha OCTaTOK JICHEKHBIX CPEICTB
HAa PacueTHOM cyeTe

OTCcyTCTBHE PU3HAKOB
obeclieHeHNs

obeclieHeHe POU3BOJIUTCS C
IEPBOTO IHSA MPOCPOUYKHU
00s13aTeNLCTB OAHKOM

Jebutopckast
0  CcHelKaM

3a10JDKEHHOCTh
(mo  KOTOpBIM

OTCcyTCTBHE PU3HAKOB
00eCIICHeH U,
Cpoxk norameHust 1eOuTopcKoi
3aJI0JDKEHHOCTH He Oornee 15

3 pabouux AHs

HACTynmWjaa Haubojiece paHHSISI pabouunx JAHEH C JaThl ee
Jlata pacyeToB) BO3HHKHOBEHHUS (C YIETOM CpOKa
MIPOJIOHTAIIMH U
MEPEe3aKIIOYCHUI TOTOBOPOB).
OTCyTCTBHE IPU3HAKOB
o0eclieHeHNS;
ABaHCBI (B TOM gucne | Cpok nmorameHus JeOUTOPCKOI
rapaHTUHAHBINA JIETIO3HUT), 3aJ0JDKEHHOCTH He Oosee 15

BBIJIAaHHBIE TI0 CAEIKAaM 3a CUET
nmyiectsa PoHga

pabovmx JHEU C 1aThl ee
BO3HUKHOBEHHS (C YIETOM CpOKa
MIPOJIOHT AU U
TIepPe3aKITIOYSHUI TOTOBOPOB).

3 pabouux JHS

19

HCITOJIHEHUS 0013aTEILCTB KOHTpAareHTOM HE MPEAYCMOTPCH.

Jlis  HeomepannoHHONW JeOMTOPCKOW 3a0JDKEHHOCTH JIOMYCTUMBIA CPOK HApYIICHHS YCIOBHM




Oco0ble ycj10BUSI, MPUMeHsieMble J1JIS1 OLleHKH U o0eclieHeHUsl 1e0NTOPCKOM 32/10/15KEHHOCTH, He
YKa3aHHOI B Tal/ulle BbIle:

— 1e0uTopckas 3aJ0JKEHHOCTh IO aBaHCaM, BBIJAHHBIM Ha OIUIATy YCIYT CHENHMAIU3UPOBAHHOIO
JICTIO3UTApHsl, ayAWTOPCKOW OpraHW3allld, OLEHIIMKY, OWUpXe M JIHUIy, OCYLIECTBIISIOIEMY
BEJICHHE peecTpa BIIaAebIIeB MHBECTUIIMOHHEIX maeB [IM® u Ha ommaTy pacxomoB, CBSI3aHHBIX C
JIOBEPHUTEIBHBIM YIIPAaBICHUEM, OIICHMBACTCSA II0 HOMHHATY H OOCCICHHBACTCS C YUETOM
KPEIUTHOTO PHCKAa B COOTBETCTBUU C MOPSAIAKOM, YkazaHHOM B [IpniokeHHH 2, 0 UCTeUeHnH 25
pabounx AHEH ¢ JaThl OKOHYaHUS CPOKA OKa3aHH YCIYT, YCTAHOBJICHHOM YCIIOBHAMH JIOTOBOPA;

— neOuTopcKas 3aJ0DKEHHOCTh Ympammomed kommannu [IM®, Bo3HHWKIIAs B pe3yibTare
HapyImIeHWs TpaB BIAJCIbICB WHBECTHIHOHHBIX IIA€B, OIICHWBAETCSI 110 HOMHUHAITY U
00eCLIeHNBAETCSl C Y4YETOM KpPEIMTHOTO PHCKAa B COOTBETCTBUH C IOPSAKOM, YKa3aHHOM B
[Ipunoxxennu 2, no ucreyeHnu 25 paboymx JHEH ¢ 1aThl €6 BOSHUKHOBEHHUSL.

OOecueHeHne yKa3aHHON AEOMTOPCKOM 3aJ0JDKEHHOCTH HE IPOM3BOAUTCS TIPH  COOJIOAECHHUN
CIEAYIOIIMNX YCIOBUI:
— Hannirue 000CHOBAaHHOTO HKCIIEPTHOTO (MOTHBHPOBAHHOTO) CYKACHHS Y IPABIISIONICH KOMIAHUH
0 TOM, 9TO yBEINYEHHE CPOKOB OKa3aHHs YCIyT WM MOTalleHUs JEONTOPCKOH 3aJ0IDKEHHOCTH HE
SBJISIETCS CJICAICTBHEM HETATHBHBIX MPOLIECCOB, BOSHUKIIUX B JICSITEILHOCTH TOJDKHHKA,
— HaJIW4ue JOKyMEHTAJIbHOTO MOATBEPKACHHS OT KOHTPAareHTa CpPOKOB IOTAIICHUs 33JJ0JDKEHHOCTH
/oxazanus ycryr [TNO.

Jleburopckast 3aJOJKEHHOCTD 110 BO3MEIIEHHIO HAJIOTOB U3 OIOKETa OLIEHUBACTCS [0 HOMHHAITY
U He oOeclieHMBaeTCs HEe3aBUCHMO OT CPOYHOCTH ee IoramieHus. B ciydae monydeHus OT HaJOroBOTO
oprana peimeHusi 00 OTKa3e B OCYIIECTBJICHUU 3aueTa (BO3BpaTa) CyMM H3JIHMIIHE YIUIAYeHHOTO Hajora,
MPOUCXOJUT MpekparieHue npusHanus B [IMD neOUTOpcKo#l 3a10HKEHHOCTH O BO3MEIICHHIO CYMMBI
HaJIora, B pa3Mepe, YKa3aHHOM B TaKOM PELLEHUHU.
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IIpuioxenue 4. [lepeyeHb aKTHUBOB, OLIEHUBAEMBbIX 110 0TYETY OLEHIINKA
HepequL AKTUBOB, OIEHNBAEMBIX 110 OTUETY OLICHIINKA:

— Hensuxumoe uMyiecTso;

— HmytecTBeHHBIE TIpaBa U3 JOTOBOPOB YUACTHA B JOJIEBOM CTPOUTEIHCTBE;

— IIpaBa apeH bl HEABMKMMOTO UMYILECTBA;

— IIpoyass nebuTOpCKas 3aM0JKEHHOCTh, B CIy4ae HAJM4YUs MPHU3HAKOB OOCCICHCHHUS U
HEBO3MO>XHOCTH MHBIX METOJIOB OTIPEAETCHUSI CIIPABEJIUBON CTOUMOCTH.
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