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CTOMMOCTHU YUCThIX AKTHUBOB

[IN® — maeBoil WHBECTUIIMOHHBIA (POHM, yKa3aHHBIH B HACTOSIIUX TIPAaBIJIAX OIpPEIeIICHHS
CTOMMOCTH YUCTBIX aKTHBOB.

Vrpapnsoomas KOMIAaHHUsS - OpraHu3alusi, Co3JaHHash B COOTBETCTBHMU C 3aKOHOJATEIbCTBOM
Poccuiickoit ®@epepanuu U UMEIOIIAsl JULEH3UIO HAa OCYLIECTBJICHUE JEATEIbHOCTH IO YIPABICHHUIO
WHBECTUIIMOHHBIMU  (OHIAMH, TIA€BEIMH HWHBECTHUIIMOHHBIMH (OHIAMH ¥ HETOCYAapCTBEHHBIMHU
MCHCHOHHBIMHA (DOHIAMU. YTpaBJSIOMas KOMITAaHUS JEHCTBYET Ha OCHOBAHHH IPABHI JOBEPUTEIHHOTO
ynpasieHus [ID.

WHBeCTUIIMOHHBIN Tail — UMEHHAas IeHHas Oymara, YJOCTOBEpSIIOIIas TOJI0 BIajenblla mas B
nmpaBe COOCTBEHHOCTHM Ha HMYIIECTBO, coctaBigonee [IM®, mpaBo TpeboBaTh OT yHpaBISIOMIEH
KOMIIAaHUM HAJUIeKallero JoBepurenbHoro ynpasieHus I[IM®, npaBo Ha MOJydyEHUE JIEHEKHOU
KOMITEHCAIMK TIPH MPEKpaIIeHNH JOTOBOpa JOBEpUTENBbHOTO yrpasieHus 1D co BcemMu BianenbliiamMu
WHBECTUIIMOHHBIX MaeB 3Toro [T (npekpamenun [TND).

[IpaBuna DOBEpUTENHLHOTO YIIPaBICHUs MaeBbIM MHBECTUIIMOHHBIM (hoHnoM (I[IpaBuma 1Y TTN®)
— YCJOBHUSL JI0TOBOpa JOBepUTENbHOro ymnpasneHus IIM®, onpenensiemble YmpaBisolield KoOMHOaHHeH B
CTaHIApTHBIX (OPMAaxX, COOTBETCTBYIONIME THIOBBEIM NPaBWJIaM JIOBEPUTEIbHOTO yrpaBieHus [TAD,
yrBepkaeHHbIM bankom Poccuu. IlpaBuna Y TIM®, u u3MeHeHUs M JOMOJHEHHUS B HUX MOAJIEKAT
peructpauuu bankom Poccun.

Croumocts umcThiXx akTuBoB (CYA) — BennuuHa, ompenenseMas B COOTBETCTBHU C
3aKOHOJATENLCTBOM Poccuiickoit depepaiiy, Kak pasHHIlAa MEXKAY CTOMMOCThIO akTuBOoB [TN®D (nmamee —
aKTUBBI) W BEIMYWHOW 00S3aTENBCTB, MOAJIESKAIINX HMCHOIHEHHIO 3a CYET yKa3aHHBIX aKTHBOB (Iayee —
obs3aTenscTBa), HAa MOMeHT onpezenenus CHA TN O.

IIpaBuna omnpenenenns CUA — HACTOSAIIMIA JIOKATBHBIA akKT ympasisioniern xkommanwu [TAD,
YCTaHABJIMBAIOIINN TIOPSAIOK B cpoku omnpenenenns CUA, B TOM dHcie MOPSIOK pacueTa CPpeaHeroI0BOM



CYA IIU®, ompeneneHust pacueTHOM CTOMMOCTH MHBECTULMOHHBIX HaeB [IHM®, mopspok ompeneneHus
CTOUMOCTH HMYILNECTBa, IMEPEIaHHOI0 B OIUIATy WMHBECTHLMOHHBIX maeB. CopaBeanuBas CTOUMOCThb
UMYIIECTBA, IIEPEJaHHOTO B OIJIATY MHBECTUIIMOHHBIX N1AeB, ONPEALNAETCS C YUeTOM alrOpUTMOB OLIEHKH,
MpeayCMOTPEHHBIX B HacTosmux [IpaBunax onpenenenus CHA.

CpenneronoBasi CHA TTN® (unu CI'CUA) — cpenHerogoBas CTOUMOCTb YUCTHIX akTUBOB [T D,
KOTOpasl ompenenseTcs Ha J000H [AeHb B TOpPAAKE, YCTAaHOBICHHOM HacToAmmMHu IlpaBuimamu
onpenenenust CHA.

MCO®O - MexIyHapOIHBIE CTaHAAPTH (HHAHCOBOHM OoT4eTHOCTH. OmpeneneHue CIpaBeIHBON
CTOMMOCTH aKTHBOB M BEJIMYMHBI OOS3aTENBCTB MPOU3BOMUTCS B COOTBETCTBHH € MEXITyHApOIHBIM
crangapToM ¢uHaHcoBoH ordetHOcTH (IFRS) 13 "Omenka crnpaBeannBoOi CTOMMOCTH", BBEICHHBIM B
neiictBue Ha Teppurtopuu Poccmiickoit ®eneparmu mpukazoM MuHHCTepcTBa (MHAHCOB Poccuiickoit
Ddenepanun ot 28 nexadpst 2015 romga Ne 2171 «O BBesieHNMH MeXIyHapOAHBIX CTaHAAPTOB (PUHAHCOBOMN
oT4eTHOCTH W PazbsicHeHnit MeXIyHapoIHBIX CTaHAApTOB (MHAHCOBOH OTYETHOCTH B JCHCTBHE Ha
teppuropun Poccuiickoit ®enepanun ¥ O MNPU3HAHUU YTPATHUBIIMMU CHJIy HEKOTOPBIX IIPUKA30B
(oTmenpHBIX TMMOJOXKEHWH Ipuka3oB) MuHucrepcTBa ¢QuHancoB Poccuiickoit ®enpepanum» ¢ ydeTom
TpeboBanuii Ykazanus Llenrpansaoro banka Poccuiickoit @enepanun ot 25 aBrycra 2015 roma Ne 3758-
VY, Bkmoyas uHble MCQPO, mpumeHsieMble B COOTBETCTBUU C JIEHCTBYIOIIMM 3aKOHOAATEIHCTBOM B
OTHOIIICHWH TTaeBBIX MHBECTHIIHOHHBIX (DOHIOB.

CnpaBeuinBasi CTOMMOCTB - 3TO II€Ha, KOTOpas Obuta OBl IOJTydeHa MpU MPOAAXKE aKTHBA WM
yIJIadeHa IpH repepade 00s13aTeIbCTBa B X0A€ OOBIYHON CAENKHM Ha OCHOBHOM (MJIM HanboJiee BEITOIHOM)
PBIHKE Ha JaTy OIEHKH B TEKYIIMX PBIHOYHBIX YCJIOBHAX (TO €CTh LI€HA BBIXOJd), HE3aBUCHMO OT TOTO,
ABJSIETCS JIM Takas [€Ha HEMOCPEICTBCHHO HAONOZAEeMON WIIM PacCUNUTHIBACTCS C HCIOJIB30BAHUEM
JIPyroro MeToja OIEHKH.

HaGmonaemast u joctynHas OMpikeBas IUIOLIAJKa — TOProBas IUIOIIAJIKA POCCHHCKOW U (WIIN)
MHOCTpaHHOH Oupku, 3akperuieHHass B [lpaBunax ompenenenuss CUA k koropoidl y Ympasistorieit
KOMIITaHMH €CTh JIOCTYI, KaK HamnpsMylo, Tak ¥ uepe3 (UHAHCOBBIX IOCPEAHUKOB, U Ha KOTOPOH
yIOpaBIAONas KOMIIAHMS MMEeT BO3MOXHOCTb paclopsKaThCsl AaKTHBOM (aKTHBaMH). YKa3aHHbBIC
OupiKeBbIe TUIONIAKH puBeneHbl B [Ipuioxenun 8.

AKTHUBHBIA PBIHOK — DPBIHOK, HA KOTOPOM OIEpPAaIMU ¢ aKTHBOM HJIM 00S3aTeIbCTBOM ITPOBOIATCS
C JIOCTaTOYHOM 4acTOTOH M B JOCTATOYHOM OOBEME, IMO3BOJIAIONIEM IIOJTydaTh MH(GOPMALMIO 00 OIeHKax
AKTHBOB MJIN 0053aTENILCTB HA TIOCTOSIHHON OCHOBE.

OCHOBHOM PBIHOK - PBIHOK (M3 YHCJIa aKTUBHBIX) C HANOOJIBIINM JJIsI COOTBETCTBYIOIIETO aKTHBA
WM 00s13aTebCcTBA 00BEMOM TOPTOB U YPOBHEM aKTHBHOCTH.

KpenutHelii puck — pHCK BO3HHUKHOBEHHS NOTEpPh (YOBITKOB) BCIICACTBHE HEHCIIOIHEHHS
KOHTPareHTOM 0053aTeJIbCTB 110 JIOTOBOPY, BKJIIOYAsh HEOIUIaTy KOHTPAareHTOM OCHOBHOTO JOJra W/WIIN
MPOIICHTOB, MPUYMTAIOIIUXCS B YCTAHOBJICHHBII TOTOBOPOM CPOK, a TaKXKe B pe3yiabTaTe H3MEHEHUS
OIIEHKH KPEIUTOCIIOCOOHOCTH (KPEIUTHOTO PUCKA) KOHTPAreHTa (IMHUTEHTA).

KpenuTHbIil pedTHHr — MHEHHE HE3aBUCHMOTO PEWTHHTOBOTO areHTCTBA O CIIOCOOHOCTH
pPEUTHHIYeMOro JMIa MWCHOJHSATH IpUHATBIE Ha cebs (uHaHCOBbIE o00s3arenscTBa (0 €ro
KPEeIUTOCHOCOOHOCTH, (UHAHCOBOMW HAJEKHOCTH, (UHAHCOBOMW YCTOMYMBOCTH), BBIP@KEHHBIM C
UCTIOJIb30BAaHUEM PEUTHHIOBOM KaTErOPHUHU 10 ONpPEJEeIEHHON PEUTUHTOBOM IIKaJIe.

[N®U — npon3BoAHBIN (PMHAHCOBEIN HHCTPYMEHT.

YpoBHHM LIEH NpU ONPEJECNICHUM CIPABEUIMBOM CTOMMOCTH ONpPENENIAIOTCS B COOTBETCTBUH C
MesxayHaponHsiM cTaHgapToM ¢uHaHcoBoi otueTHOCTH (IFRS) 13 «OtieHKa cripaBeATMBON CTOMMOCTH
(maee — MC®O 13), BBeneHHBIM B JeiicTBue Ha Tepputopun Poccuiickorr denepanun HpHUKa3oM
MunuctepcrBa punancoB Poccuiickoit @enepanuu ot 28.12.2015 N 2171 "O BBeaeHnn MexayHapOIHBIX
CTaHIApTOB (MHAHCOBOH OTYETHOCTH W Pa3psicHeHMH MeXIyHapOIOHBIX CTaHAAPTOB (HHAHCOBOI
OTYETHOCTU B AelicTBUe Ha Teppuropuu Poccuiickont ®enepanuu U 0 NPU3HAHUM YTPATUBILIUMU CUILY
HEKOTOPBIX TIPUKa30B (OTIENBHBIX TOJIOKEHWH TpHKa3oB) MmuHucTepcTBa (uHAHCOB Poccuiickoit
Deneparn’.

Hcxonubie nannasle YpoBHS | - IIEHOBBIE KOTHPOBKU (HECKOPPEKTHPOBAHHBIC) aKTUBHBIX PHIHKOB
B OTHOIICHWU MJEHTHYHBIX aKTHBOB WJIM 0053aTENbCTB, K KOTOPHIM OpPraHM3alMs UMEET JOCTYIl Ha Jary
OLICHKH.

HcxonHble naHHbIE YPOBHA 2 - UCXOJHBIE JaHHBIE, KPOME LIEHOBBIX KOTHPOBOK, OTHECEHHBIX K
VYpoBHIO 1, KOTOpBIE SBISIOTCS HAOIIONAEMBIMHU, MPSIMO WM KOCBEHHO, B OTHOIICHHH OIPEIEIEHHOTO
aKTHBa WJIM 00s13aTeJIbCTBA.

I/ICXOHHBIC JTAHHBIC ypOBHf{ 3 - HeHa6m011aeMI)1e HUCXOOHBIC JOAaHHBIC B OTHOILICHUU
OIIPEe/IeJICHHOT0 aKTHBA WK 00513aTeNbCTBA.
OrnepanionHas JAeOUTOpPCKas 3al0JDKEHHOCTh — JEeOMTOpPCKas 3aJ0JKCHHOCTh KOHTpAarcHra,

BO3HHKAIOIIAS B X0€ HOPMAaJIBHOTO OIIEPAlMOHHOTO ITHKJIA, KOTOpas Oy/eT MmorameHa B TEYSHHE CPOKOB,
YCTaHOBIEHHBIX B HacTosamux [IpaBuiax omnpenenenuss CUA. JlomycTHMble CpOKH MPOCPOYKH,
YCTaHOBJICHHBIC JJIsl ONCPAIIMOHHON IEOUTOPCKON 3aJ0JKCHHOCTH, HE JTOJDKHBI MIPUBOJUTH K MIPU3HAHUIO



Oe3Ha/lle)KHOW K IIOJIyYCHUIO 3aJO0DKCHHOCTH, a TakKe K OOECLEHEHWIO 3aJO0JDKeHHOCTH. Takas
33J0JDKEHHOCTh OyZeT pealn3oBaHa YIpPABIIOMIEH KOMIAHWEH B IIOJHOM OObEME B CpPOKH,
YKJIQIBIBAIOIIMECS B HOPMAJIBHYIO PBIHOYHYIO (MJIM BHYTPEHHIOIO) MPAKTHKY B3aHUMOJCHCTBHSI C
KOHKPETHBIM BHUJIOM JIeOMTOPCKOW 3aJ0JDKEHHOCTH. YCTaHOBIICHHBIE CPOKH HPOCPOYKH W HCIIOJIHEHUS
00513aTeNIbCTB HE JOJDKHBI MPEBBIIIATh PEKOMEHIYEMBIX CPOKOB B Hacrosmux [IpaBuiax ompeneneHus
CYA, ecnu nHOE HE TOATBEPKICHO BHYTPEHHEH CTATHCTHKON YIIPABIISIOMICH KOMITAHHH.

OkcrepTHOEe  (MOTHBHPOBAaHHOE)  CY)KIEHHE —  3TO  JOKYMEHTalbHO  O(OpMIICHHOE
npodeccrnoHaNbHOE CyXACHHE Y IIPABIAIOIEH KOMITAHHUH, COJIEpIKaIiee 000CHOBAaHHBIEC PACUCThI U BHIBObI
00 OIEHKE CIIPaBEeIIMBOW CTOMMOCTH aKTHBOB, O BEJIIMYMHAX, MCIOIB3YEMBIX B PacdeTe CIPaBEIIUBOM
CTOMMOCTH, O BBISBICHHBIX OCHOBAHWSX NPHU3HAHWA/TMPEKPAIICHNUS NPU3HAHUS aKTHBOB/OOS3aTENBCTB, O
BBIBJICHHBIX NPU3HAKAX BO3HHKHOBEHUS KPEAWUTHBIX PHUCKOB M TPOYMX OOCTOSTENBCTBAX, KOTOPBIE
BIMSIIOT Ha OLCHKY CHpaBeUIMBOW crommocTd B coorBeTcTBHM ¢ MC®PO 13. IlpuMeHeHHe Takoro
CYXKJICHHUS JIOIyCTUMO B CIIy4asix, yCTaHOBJICHHBIX HacTosmmmHu [IpaBunamu onpenenennst CHA, a tax ke
B MHBIX HCKIIOUUTENBHBIX CIydasX, KOrja TEKyII[He METOJIbl OIpEeIeCHUs CIIPaBeJIMBOM CTOMMOCTH
akTHBa (00s3aTENbCTBA) C yYETOM HECTAHAAPTHBIX BHELIHUX OOCTOSTENBCTB IPHBOMAT K HCKaKCHUIO
CIpaBeUIMBOM CTOMMOCTH, a NPUMEHEHHE MOTHBHPOBAHHOIO CYXACHHsS OOeCIeyrBaeT HaJle)KHOE
OTIpeJieNIieHUe CTPaBeUIMBONH CTOUMOCTH co0TBeTCTBUU ¢ MCDO 13 u TpeGoBaHUSAM 3aKOHOJATENHCTBA
Poccuiickoit ®enepanuu.

. O0mme nosiokeHust

Hacrosmue IIpaBuna onpeneneHust CTOMMOCTH YHCTBIX akTUBOB (nanee — «lIpaBunay) 3akpbeIToro
PEHTHOTO aeBOrO MHBECTUIMOHHOTO (oHna «AxTHBO aBa» (nanee — «Douny, «[11UD») paspaboransl
000 VYK «Anpda-Kamuram» (mamee — «YTpaBIsioNias KOMIAHHUS») B COOTBETCTBHH C TPEOOBaHHUAMHU
3aKoHoarenscTBa Poccuiickoit @enepanuu, B ToM uncie Ykasanus banka Poccun ot 25 aBrycra 2015 1.
Ne 3758-Y «O06 ompeneneHHH CTOMMOCTH YHUCTHIX aKTHBOB HHBECTHIIMOHHBIX ()OHIOB, B TOM YHCIE O
MOpSJKEe pacdéra CpPeTHErofOBOH CTOMMOCTH YHCTHIX aKTHBOB ITA€BOTO HHBECTHUIIMOHHOTO (OHIA M
YHCTHIX aKTHBOB aKIMOHEPHOTO MHBECTHLMOHHOTO (hOHMA, PACYETHON CTOMMOCTH MHBECTHUIIMOHHBIX ITaeB
MaeBBIX WHBECTHLHMOHHBIX (POHIOB, CTOMMOCTH HMYILIECTBA, NEPENAHHOTO B OIUIATY HMHBECTHUI[MOHHBIX
naeBy (Jasee — «YKazaHHe») U MHbIX HOPMAaTUBHBIX akToB banka Poccun.

[IpaBuna ycTaHaBIMBAIOT MOPSAIOK U CPOKH OINpPENCIECHUS CTOMMOCTH YHCTBIX aKTHBOB (OHAA
(mamee — «CTOMMOCTB YHMCTBIX aKTHBOBY», «CUA»), B TOM dUHClIe TOPSIOK pacuéTa CpeaHEeroJ0BOi
CTOMMOCTH YHCTHIX aKTHUBOB (DOHJA, TOPSIOK ONpPeeNeHUs] pacuéTHON CTOMMOCTH MHBECTHUIIMOHHOTO Iast
(hoHIA ¥ TOPSIOK ONpE/eTIeHNsI CTOMMOCTH HUMYIIECTBA, IEPEIaHHOTO B OIUIATy MHBECTHIIMOHHBIX IaeB
dhonma.

VYnpapnsromas komranuss PoHpa o0s3aHa ONPENEISATh CTOMMOCTh YHCTHIX aKTHBOB (oHIA B
COOTBETCTBHM C HACTOSIUMHM [IpaBmnamu, mpH YCIOBHM HX cornacoBanus Crieluain3upoBaHHBIM
Jeno3urapuem.

[paBuia momiexar npumeHenuto ¢ «01» saBapst 2024 rona.

W3menennss wu pomonHeHuss B [IpaBuma Moryr OBITh BHECEHBI TOJBKO B CIydasX,
MPEIYCMOTPEHHBIX YKa3aHUEM.

JlaHHBIE, TOATBEPKIAIOIINE PACUETHI BEJIMUMH, IPON3BECHHBIE B COOTBETCTBUU C HACTOSIIUMHU
IIpaBunaMu, XpaHATCS HE MEHEE TPeX JIET C AaThl COOTBETCTBYIOLIETO pacuéra.

TepMuHsI 1 onpeneneHus, ucroib3yemsie B [Ipasmnax npuseaens! B [Ipunoxenun 1.

[IpaBuna (M3MeHEHHs W AONOIHEHUS, BHOCHMBIE B IIpaBmma) momniexaT pacKpBITHIO Ha CaiTe
VYupapmstronied  komnanun  [IM®D B MHPOpPMANMOHHO-TEIEKOMMYHUKAIIMOHHONH cetn  «lMHTEepHET»
(https://www.alfacapital.ru/):

- He Mo3/1Hee JTHsI Havasna cpoka opmupoBanus [TND;

- He no3nHee 5 (IIaTp) paboumx aHe# O maThl Havana nmpuMeHeHHs [IpaBuil, ¢ BHECEHHBIMH
U3MEHEHUSIMU U JONOTHEHUSMU.

IMpaBuna (1 Bce M3MeHeHMs M AonoyHeHUs K HUM 3a 3 (Tpu) mocienHnx KajleHIapHBIX roja)
JIOJDKHBI OBITH JOCTYMHBI B TeueHue 3 (Tpex) mocnemHux KajeHIApHBIX JIET Ha caiTe YmpaBsioniei
KOMITaHUH.

Il. lopsinok M NEPHOAUYHOCTH (IATHI) OMpeleJeHUs] CTOMMOCTH YMCTBIX
AKTHBOB, a TaK)Ke BpeMsi, MO0 COCTOSSIHHI) HA KOTOpPOe OmpeesieTcs
CTOHMOCTH YHCTHIX AKTHBOB

CTOI/IMOCTL YUCTBIX AKTHUBOB OIIPCACIACTCA KaK pasHHula MCEXKIAY CTOUMOCTBIO BCEX AKTHBOB
(I)OHHE[ (L[anee — ((aKTI/IBLI») u BCHH‘{HHOI;'I BCEX 06$I3aT€J'ILCTB, IoJICKalnux HCIIOJHECHHUKO 3a CUET
YKa3aHHBIX aKTHUBOB (/:[anee — (<O6H33TCHBCTB3»), Ha MOMCHT OIIPCACIICHNUA CTOUMOCTH YHUCTBIX aKTHUBOB.

CTOI/IMOCTB AKTHUBOB U BCIIMYHHA OG}ISaTCHBCTB OMPEACIIAIOTCA 110 CHpaBe,ZIJ'II/IBOI‘/JI CTOUMOCTH B



COOTBETCTBMM ¢ MexayHapoaubM craHgaaproM ¢uaancoBoir oruerHoctu (IFRS) 13 «Onenka
CIpaBeAINBON CTOMMOCTH», BBEJICHHBIM B AeHCTBHE Ha Tepputopuu Poccuiickoit @enepanuu mpuxkasoM
MunucrepctBa (unancoB Poccuiickoit ®@enepamuu ot 18 wmrons 2012 roga Ne 106 «O BBencHHH B
JISWCTBHE W NPEKPAICHUN JEHCTBHS JOKYMEHTOB MeXyHapOJHBIX CTaHIapTOB (PMHAHCOBOW OTYETHOCTH
Ha Teppuropun Poccuiickoit @eaepanuun», 3aperucTpupoBaHHbIM MuHKMCTEPCTBOM rocTunuu Poccuiickoi
Oeneparun 3 aBrycra 2012 roma 3a Ne 25095, ¢ monmpaBkaMu, BBEICHHBIMH B JACUCTBUE HA TEPPUTOPUHU
Poccuiickoit @enepannu mprukazom MunncTepcTBa guHaHCOB Poccuiickoit Dexepannu ot 17 mexadps
2014 roma Ne 1518 «O BBe#meHUHN TOKYMEHTOB MeXIyHAPOIHBIX CTaHAAPTOB (PMHAHCOBOW OTYETHOCTH B
JerictBue Ha Tepputopuu Poccuiickoil @exnepanumn», 3aperucTpUPOBAHHBIM MMUHHCTEPCTBOM OCTULIMHU
Poccuiickoit @eneparun 15 saBaps 2015 roga 3a Ne 35544, ¢ yuetom TpeboBanuii HacToamwx [Ipasur.

AxTHBBI (0053aTEIBbCTBA) MPUHUMAIOTCA K pacdéTy CTOMMOCTH YHCTBHIX AKTHBOB B CIydae HX
NPU3HAHUS B COOTBETCTBHU ¢ MeXIyHapOAHBIMHU CTaHAApPTaMH (PMHAHCOBOM OTUETHOCTH, BBEJICHHBIMH B
nericteue Ha Tepputopun Poccuiickoit denepannu.

Cpenneronosas CUHA ITNU®D (nanee — «CI'CHA») Ha 10001 AeHb ompeenseTcs Kak OTHOIIECHHE
cymmbl CUA Ha xaxaplii pabouuii AeHb KaJeHAapHOro roja (eciau Ha pabouuil AeHb KaJeHAapHOTO roja
CYA =He ompefensnach - Ha MOCIEAHUN JIeHb €€ OIpeeNIeHNs, PEeAIeCTBYIONNI TakoMy JHIO) ¢ Hadaja
rona (¢ aathel 3aBepiueHust (okoHuanust) popmuposanus [T®D) mo aater pacuera CI'CYA k ynciy pabounx
JHEH B KaJIEeHIAPHOM Toxy.

CronmMocTs uncThIX akTHBOB DOHAA onpenenseTcs:
— Ha JaTy 3aBepiieHus (okoH4YaHus) popmuposanus [TNO;
— B CJIyyae NMPHOCTAHOBJICHHS BBIAYM, MOTAIICHNS M OOMEHa MHBECTHIIMOHHBIX MTAaeB — Ha
JIaTy BO30OHOBJICHUS UX BBIAAYH, IOTALICHUS U O0MEHa;
— B ciyuae npekpauienus [IM® — Ha jaTy BOZHUKHOBEHUS OCHOBAHUSA €T0 PEKPAILCHNUS;
— mnocne 3aBepiueHus (okoHuanus) Gopmuposanus CHA [T onpenensiercs B mopsiake:

O ©KEeMECSYHO Ha TOCICTHHA pabouyuii JeHb KaJCHIAPHOTO Mecsia [0
KaJICHIapHOTO Mecslla, NPeIIEecTBYIOIEro Mecsny, B koropoM [P uckmouen
u3 peectpa [TND;

O Ha TmociegHWH paboumii JI€Hb CpOKa TIpHeMa 3asBOK Ha IpUOOpeTeHHe
WHBECTHLMOHHBIX  T1a€B, BBIIABAEMBIX MPU  JOCPOYHOM  IIOTAIICHUH
WHBECTHIIMOHHBIX T1A€B;

O Ha TmociegHWH paboumii JIeHb CpOKa TIpHeMa 3asBOK Ha IpuoOpeTeHHe
JIOTIOJTHUTENBHBIX NHBECTHIIOHHBIX T1aEB;

O Ha JaTy COCTaBJIEHUS CIIMCKa BIIAJEIbIIEB WHBECTHLMOHHBIX TaeB B CIydae
YaCTHYHOTO IOTAlICHUS] MHBECTUIMOHHBIX IaeB 0e3 3asBieHHs TpeOOBaHMMH
BJIAJIEJIBIIEB MHBECTHIIMOHHBIX TTaeB 00 X IOTAIICHUHY;

O Ha JAary, NpeIIIecTBYIONIYI0 AaTe mepexona (oHma U3 OJHOH yHpaBiAoUIeH
KOMIIaHUM B  JIPYTYI0  YNPaBISIONIYI0  KOMIIAHHIO W U3 OJHOTO
CHELUAIU3UPOBAHHOIO  JEMNO3UTapuss B APYrod  CIEeLMaIu3UpOBaHHbBIN
JIeNIO3UTaApHiL.

CTOMMOCTB YHCTBIX aKTUBOB OIPENENSeTCS] He MO3Hee padovero JHs, CIEAYIONMETO 3a IHEM, T10
COCTOSIHMIO Ha KOTOPBIH OCYIIECTBIISETCS ONPEIEICHNE CTOMMOCTH YHCTHIX aKTHBOB.

CroumocTh 4MCTBIX akTMBOB DOHIa ompenensercs Mmo cocTosHuto Ha 23:59:59 mockoBckoro
BPEMEHH JaThl, 32 KOTOPYIO PACCUMTHIBACTCS CTOMMOCTh YHCTBIX aKTHBOB, C YUE€TOM JAaHHBIX, PACKPBITHIX
Ha yKa3aHHYIO JaTy B JOCTYIHBIX Uil YTpaBisfomleld KOMIAHWM WCTOYHHMKAX, BHE 3aBUCHMOCTH OT
4acoBOTO Mosca.

B nensax onpenenenns CI'CHA nmaroit, 3a kotopyto onpenensercs CHA T[N, nonumarorcs Bce
natel onpeneneans CHA TN, ykazanHsle B HacToAmMX [IpaBuiax.

CronMmocTs YHCTBIX akTHBOB, B ToM umciae CI'CUHA, a takke pacu€THas CTOMMOCTD
MHBECTUIIMOHHOTO Tmas DOHAAa ONpEeAeNsIIoTCS C TOYHOCTBIO JI0 JBYX 3HAKOB IIOCIE 3alsTOH, C
MPUMEHEHHNEM MIPAaBHI MAaTEeMaTHYECKOTO OKPYTJICHHS B BAJIIOTE, YKa3aHHOU B [IpaBmiiax 1OBEpUTEIHHOTO
ynpasieHust QoHI0M.

B cayuae ecnu B IIpaBunax goseputensHoro ynpasieHus GOHIOM He yka3aHa BalroTa, B KOTOPOH
ONpPENENAIOTCS CTOMMOCTh 4YHMCTBIX akTuBOB, B ToM uncie CI'CHUA, wunm pacuéTHas CTOMMOCTb
MHBECTHIMOHHOTO Nasgt PoH/a, TO yKa3aHHbIE CTOUMOCTH ONPENEIISIOTCS B PyOIIsX.

B cnydasx M3MeHeHus JaHHBIX, HA OCHOBAaHMH KOTOPBIX ObUIa OIpezeseHa CTOMMOCTh YHMCTBIX
aktuBoB B pasMepe 0,1 (Homp menbix ogHa necstas) % u O6onee koppektHoit CUA, a Takke B Ciaydasx
BBISIBIICHHSI (paKTa HECBOEBPEMEHHOTO NPH3HAHMA/TIPEKPAIleHIs TPU3HAHNUS aKTHBa (005M3aTENbCTBA) BHE
3aBHCHMOCTH OT CTOMMOCTH TaKOTO akTHBa (00s3aTeIbCTBAa) CTOMMOCTh YHCTBIX AKTHUBOB IOJICKHT
nepepacuéry. [lepepacdéT CTOMMOCTH YHCTHIX aKTHBOB MOXET HE OCYIIECTBILITECS TOJIBKO B CIIydae, KOTAa
OTKJIOHEHHE WCIIOJL30BaHHOW B pacdyére CTOMMOCTH akTHBa (00s3aTenbcTBa) cocTaBisieT MeHee deM 0,1
(Homp menmbix omna necstast) % KOPPEKTHOH CTOMMOCTH YHCTBIX AKTHBOB M OTKJIOHEHHE CTOMMOCTH
YHUCTBIX aKTHBOB Ha 3TOT MOMEHT pacuéra cocraBiusier MeHee 0,1 (Homp nemsix ommna necsaras) %



KOPPEKTHOH CTOMMOCTH YHCTHIX aKTUBOB.

CToMMOCTh MMYILECTBA, IIEPEIAHHOTO B OIUIATy MHBECTHIHOHHBIX HaeB [IU®D, ompexnensercs B
cooTBeTCTBHH C TpeboBanmsimu @DenepanpHoro 3akoHa «OO0 HWHBECTHLMOHHBIX (OHIAX», MPHHATHIX B
COOTBETCTBHMHM C HUIM HOPMAaTHBHBIX aKTOB, TpeOoBaHusIMU Y kazanus u [IpaBunamu onpenenenus CHA.

Jlara, 0 COCTOSIHHIO Ha KOTOPYIO ONPEENseTCs CTOMMOCTh UMYILECTBA, IEPEJaHHOTO B OIJIATY
MHBECTHIMOHHBIX naeB [IM®, He MoxeT OBITH ONperecHa paHHEE AAThl MEepeadd TAKOTO MMYIIECTBA B
OIUIaTy WHBECTHIMOHHBIX I1a€B, 3a WCKIIOYCHHUEM CIy4acB OIPEACICHHS CTOMMOCTH HMYINECTBa,
MEPETaHHOTO B OIJIATy MHBECTHIMOHHBIX naes 1P, Ha ocHOBaHMM OTYETA OIECHIINKA.

Jlata, 0 COCTOSIHHIO Ha KOTOPYIO ONPENENIETCS CTOMMOCTh UMYIIECTBA, MEPEJAHHOTO B OIUIATY
MHBECTHLMOHHBIX naes [IM®, Ha OCHOBaHMM OTYETA OLCHIIWKA, HE MOXKET OBITh paHEEe TPEX MECALEB IO
JIaThl IEpejauy TAKOI0 UMYILIECTBA B OIJIATY MHBECTULIMOHHBIX naeB [T D.

CTOMMOCTh MMYIIECTBA, NIEPEJAHHOTO B OIUIATY MHBECTUIIMOHHBIX NaeB [1M®, onpexnensercs no
COCTOSIHUIO Ha 23:59:59 Ha naTy nepeaayu UMyIIECTBA B OIJIATy MHBECTUIUOHHBIX MaeB [TN®.

I1l. Kputepun npuzHaHusi, mpeKpalleHusl NMPU3HAHUS U METOIbI ONpe/ae/eHUust
CTOMMOCTH AKTHBOB H 00513aTeJILCTB

1. OO0wmme nmoJ1oKeHus

Kpurepun mnpusHaHus, mNOpeKpalleHus MpU3HAHUS  ONPEHENAIOTCS B COOTBETCTBHHU €
MexayHapoIHBIMU CTaHIApTaMK (PUHAHCOBOM OTUYETHOCTH. METOIbI ONIPEIEICHUS] CTOUMOCTH aKTUBOB U
00513aTENILCTB OMPECIIAIOTCS B COOTBETCTBUH C MEXIyHAPOIHBIM CTaHAAPTOM (HPHHAHCOBOH OTYCTHOCTH
(IFRS) 13 «OueHka cnpaBeyIMBOA CTOUMOCTH». METO/Ibl ONPEAENeHUs] CTOMMOCTH aKTUBOB, BXOSIINX B
COCTaB HMMYIIECTBA PAa3HBIX I1aCBbIX WMHBECTHIIMOHHBIX (DOHIOB, HAXOMASAIIMXCS IMOJ YIPaBICHUEM
Yupasndronieii KOMIaHUH, HE JOJKHBI pa3inyaThCs.

B caydyae mpuoOpeTeHUs aKTHBOB, KPUTEPUU MPU3HAHUSA KOTOPBIX WM METOJBI ONpECICHUs
CTOMMOCTH KOTOPBIX HE ONHCaHBl B HacToSmuX [lpaBmiax, YTpaBisiomas KOMIIAHHS 3a0JIarOBpEMEHHO
BHOCHT JIOTIOJIHEHUA B HacToswue [IpaBuna.

2. HOpﬂIlOK KOPPEKTHPOBKH CTOMMOCTH AKTUBOB, COCTABJIAIOIIHX

umyuecrso TP

CTOoMMOCTh aKTHBOB, BXOJASIIMX B COCTaB HMMYIIECTBA IACBBHIX HMHBECTHUIIMOHHBIX (DOHJIOB,
MOJIEKUT PETYISIPHOMY aHaiuu3y Ha oOeclieHeHue (TEeCTHpOBaHHME Ha OOECIEHEHHWE) B CBSA3U C
HEO0OXOIMMOCTBI0 KOPPEKTHPOBKH CIIPABE/IIIMBON CTOMMOCTH B Cilydae BOSHUKHOBEHHS COOBITHH, KOTOpPBIE
MOTYT OKa3aTh HETaTHBHOE BIMSHHE HA OXKHAAaeMble OyAyIlue AEHEe)KHbIE MOTOKH MO HHUM (Janee —
MIPHU3HAKU 00ECIICHEHHNS).

OreHKa crpaBeTMBOIl CTOMMOCTH aKTHBOB JIOJDKHA YYHUTBIBaTh IPEMHIO 32 PUCK, B YaCTHOCTH,
NPEeMHUI0 3a KPEAWUTHBI PHUCK KOHTPAreHTa, OTPAKAIOIIYI0 CYMMY, KOTOPYIO YYAaCTHHKH pBIHKA
notpeboBay OBl B KaueCTBE KOMIICHCAINH 32 HEOIPEAETICHHOCTD, IPHCYILYIO JCHEKHBIM TIOTOKAM.

Jlid neneit KOppeKTUPOBKU CTOMMOCTH aKTUBOB HA KPEIUTHBIA PUCK KOHTPAreHTa Y IpaBisiouas
KOMIIaHUS HUCIIOJIb3YET CIEAYIOMMI TOAXO0!

— €CIIN KOHTPareHT MUMEeT PEUTUHI, MPHUCBOCHHBIA OJHUM U3 KPEAUTHBIX PEHTHHIOBBIX
areHTCTB, TO AJISI KOPPEKTUPOBKU CTOMMOCTH aKTUBOB HA KPEAMTHBIM PUCK HCHOIB3YIOTCS JAHHBIE 11O
BeposiTHOCTAM aedonra (PD) omnoro m3 peiituHroBrix areHTcTB Fitch Ratings, S&P Global Ratings,
Moody’s Investors Service, Ananmutmaeckoe Kpenutaoe Peiitnarosoe Arentctso (AKPA), PelituaroBoe
arenTcTBo RAEX («Oxcmept PAY), mybnmkyeMbIx Ha caiiTe COOTBETCTBYIOIIETO PEHTHHIOBOTO areHTCTBA
B COCTaBe €XKETOJHOTO OTYeTa, B MOPSAKE, IpeaycMOTpeHHOM B [Iprtoxennu 4;

— €CIM KOHTPareHT HUMEET PEUTHHI, IPUCBOCHHBI HAa OCHOBAHMM BHYTPEHHEH
pPEeUTHHIOBOM Mozenu YHpaBisiomeld KOMIAHWH, TO JUIsl KOPPEKTUPOBKM CTOMMOCTH AaKTHBOB Ha
KPEIUTHBIN PUCK MCIIONB3YIOTCS JaHHbBIE 10 BeposSTHOCTAM nedonrta (PD), onpenenenusie Ynpamisionieit
KOMITaHUEH (MCTIONB3YIOTCS MMyOJIMYHbIE CTaTUCTHYECKHE MJaHHBIE IO BepoATHocTsAM nedonra (PD)
PEUTHHTOBOT'O areHTCTBA B COOTBETCTBHH C METOJIMKOM, U3110keHHOH B [Tpnioxxennu 4);

— €CJIN KOHTPAareHT He UMEeT PEeWTHHra, TO Uil KOPPEKTUPOBKM CTOMMOCTH aKTUBOB Ha
KPEIUTHBII PUCK MCHOJIB3YETCs AaHHBIE 110 KPEAUTHBIM YOBITKaM, pacCUNTaHHbIE HA OCHOBE COOCTBEHHOM
CTaTUCTUKH YTPaBIIONMIEH KOMIAHUU.

MeToanKa OLEHKH KPEJUTHOTO PUCKA KOHTPAreHTa M KOPPEKTHUPOBKHU CIIPABEIMBOM CTOUMOCTH
aKTHUBOB Ha KPEIUTHBIM PHCK KOHTPAreHra (Jjajee — MEeTouKa) mpruBeaeHa B [IprninoxkeHnu 4 K HACTOSAIIINM
IIpaBunam.

TecTupoBaHHe aKTHBOB, BXOJSIINX B COCTaB MMYIIECTBA ITA€BBIX WHBECTHUI[MOHHBIX (OHIOB, Ha
obeclieHeHre MPOBOUTCS HE peke, YeM Ha Kaxayto aaTy onpeaencHus CHA.

ITogTBepxkneHneM HEOOXOAMMOCTH TECTHPOBAHUS AaKTHBOB HA OOECIIEHCHHE SBIAIOTCSA, B
YaCTHOCTH, HAa0JII0JacMble 3HAYMMBIE JOCTYITHBIE JAHHBIC, B TOM YHCIIE, O CICAYIOMNX COOBITUX (anee —
COOBITHS, BeAyLINE K OOCCLECHEHHUIO):



B OTHOIICHHUY IOPUIMYCCKUX JIHIL:

— yXyaueHne (UHAHCOBOTO TIIOJIOXKEHUS] KOHTPareHTa, OTpasMBIIMECS B JOCTYITHON
(hbMHAHCOBOM OTYETHOCTH, @ UMEHHO CHIDKEHHE CTOMMOCTH YHCTHIX aKTHBOB Oosiee yeM Ha 20%.;

— CHIDKEHHE KpPEAWTHOTO peHTHMHra KOHTpareHTa. JlaHHOe HeraTuBHOE COOBITHE
MPUMEHSETCS JUIs aKTUBOB, METOJIMKA OPE/ICIICHHSI CTOMMOCTH KOTOPBIX IpeJIoiaracT KOppeKTHPOBKY Ha
KPeIUTHBII PHUCK KOHTPareHra, y KOTOPOTO HMeeTcs IyONWYHBIH PEHTHHT OTHOTO W3 KPEAUTHBIX
PEUTHHTOBBIX areHTCTB, B COOTBETCTBHHM C METOIUKOW, MpHBENeHHOW B [IpmmokeHnn 4 K HACTOSIINM
IIpaBunam;

— PE3KUil POCT TOXOTHOCTH JIIOOOTO TONTOBOTO MHCTPYMEHTA SMHTEHTA (3a IOCIEeIHUE 5
TOPTOBBIX IHEH TpH OTCYTCTBHHM pocTa noxomHocth O®P3 W mpH OTCYTCTBHH POCTa JOXOTHOCTH
AQHAJIOTUYHBIX ~ OONUTramii  SMHUTEHTOB); YIPaBIAIOMIas KOMIIAHWS Ha OCHOBE OKCHEPTHOTO
(MOTHBUPOBAaHHOT0)  CYXXJCHUS  OINpEAeNseT  BIWSHHE pocTa  JOXOAHOCTH  OOJMramuM  Ha
KPEJUTOCHOCOOHOCTh SMUTEHTA, UCXOJISl M3 CPaBHEHMS CO CIIPAJOM aHAIOTHYHBIX obmuranuii k ODP3 Ha
JIaTy OLICHKH.

— HApYIICHHE YMUTECHTOM/KOHTPAreHTOM YCIIOBHIA MOTAIICHUS WIH BBIIIATHI MPOICHTHBIX
JIOXOJI0B 10 ()MHAHCOBOMY MHCTPYMEHTY W/WIIM UHOMY aKTHBY, COCTaBIISIOIIEMY akTHBbI DOH/a, a Takxke
M000T0 MHOTO 0053aTeNbCTBA IMUTCHTA/KOHTPAreHTa, B CIy4ae €CIIM JaHHasg WHPOpManus IpsSMO WA
KOCBCHHO HaOiromaemMa YTIpaBIsIomiel KOMIIAHWEH 3a HCKIFOUEHHEM HApYIIeHHS CPOKa HCIOTHECHUS
00513aTeNTECTB KOHTPAreHTOM IO OIUIATE MEPEMEHHOW YacTH apeHIHBIX TUIATeKeH (Takux Kak BO3MEIICHUE
KOMMYHAIIBHBIX yCIyT, IUTIaTa C TOBapooOOpOoTa W WHBIE) HAa MEHBIIMHA CPOK, HYeM OIpEAeICHO
Yupaisromeii KOMOAaHUW AJs TPU3HAHUSA AedonTa, HO OONBIIHNA, YeM IS TpU3HAHUS IeOUTOPCKON
3aI0JDKEHHOCTH  OMEpAalioHHON (MpW  HAJIHINH  OOOCHOBAaHHOTO MOTHBHPOBAHHOTO  CYXKICHHUS
Ypasisronieit KOMIaHUHN);

— HapylIeHHe CpPOKa HCIIOJIIHEHHs 0053aTesbCTB Oojiee 4eM Ha CPOK, MPHU3HABaeMBIN Ui
JAHHOTO BHJAA 3a/0JDKEHHOCTH OIEpallMOHHBIM, HO MeEHee, YeM OIpeJesIeHO
VYopasnsromeii koMmmaHue#d s npusHaHus gedonta  (TexHWdeckwit nedoar) 3a
HCKJIIOUEHHEM HapyLIeHHs CPOKa HCIIONHEHHs 005A3aTeNIbCTB KOHTPAreHTOM IO OIliaTe
NepEeMEHHOM YacTH apeHIHbIX TUIaTeXel (TaKhX Kak BO3MELICHUEe KOMMYHAIbHBIX YCIIYT,
1aTta ¢ TOBapooOOpOTa W MHBIC) HA MEHBIIUN CPOK, YeM OIpEneNicHO YTpaBIArOmei
KOMIaHWU s Tpu3HaHuA nedonTa, HO OONBINWH, YeM A MpU3HAHHUA NeOUTOPCKOU
3a[I0JDKEHHOCTH ONEPaIlMOHHON (IIpH HAIWYAA OOOCHOBAaHHOTO MOTHBHPOBAHHOTO
Cy)KIeHus YTpaBIiitomiel kommanun). He canraeTcs coOpITHEM 00ECIICHEHHS IPOCPOYKa
HCTIONTHEHUS 00s3aTeNbCTB KOHTPATCHTOM B OTHOIICHHH KPEOUTHBIX JIOTOBOPOB H
noroBopoB 3aiimMa Ha S5 (IIare) pabGoumx [HEH B OTCYTCTBHE HHBIX IPHU3HAKOB
obecrienenus/neosita KOHTPAreHTA. |

— MOSBIICHHE MPHU3HAKOB OaHKPOTCTBA (coriacHo DenepanbHOMY 3akoHY OT 26.10.2002 Ne
127-®3 «O HecocrosiTenbHOCTH (OAHKPOTCTBE)») IMHUTEHTA/KOHTpAreHTa, Ha OCHOBAaHMM O(MHUIMATBLHON
nHpOpMaLNY;

— OIyOJINKOBaHHS B COOTBETCTBHHU C (peaepajbHbIMU 3aKOHAMU M WHBIMH HOPMAaTHBHBIMU
paBOBBIMU akTamu Poccuiickoit @eneparmn wHDOpMAIHS O TPOCPOUKE UCTIOTHEHUS IMHTECHTOM CBOHX
00513aTEeNBCTBRA,

— OT3bIB (QHHYJNHPOBaHWE) Yy OMHTCHTA/KOHTpArcHTa IMICH3MH Ha OCYIICCTBICHHE
OCHOBHOTO BHJa JAEATEIFHOCTH (32 HMCKIIOYCHHEM CIIydaeB, KOTAA JIMICH3HS CHAeTCs KOHTPAreHTOM
JIOOPOBOJIHHO )/yIPABISIIOIIEH KOMITAHWHM TAeBBIX HMHBECTHIHUOHHBIX (oHmoB I[IM®, mam koToporo
HaxonsaTcs B coctaBe [TMD;

— OT3BIB (aHHYIHPOBAHWE) Yy dMHUTEHTa/KOoHTpareHta aomycka CPO Ha ocymiecTBieHHe
OCHOBHOTO BHJa JAEATEIFHOCTH (32 MCKIIOYEHHEM CIIydaeB, KOTAA JIMICH3HMS CHAeTCs] KOHTPAreHTOM
JI0OPOBOIIBHO);

— HaxO0X/IEHWEe KOHTPAreHTa B OJJHOW U3 MPOLEYp, IPUMEHIEMBIX IPH PACCMOTPEHUH JieNa
0 ero OaHKPOTCTBE B COOTBETCTBHUH C JEHCTBYIOIIMM 3aKOHOJATEIbCTBOM, €CIHM IaHHAS IpoIexypa C
OOJIBIION  BEpOSITHOCTBIO IPHUBENET K HECHOCOOHOCTH KOHTpareHra oOCiIyKHBaTh (hPUHAHCOBBIE
00s13aTeNbCTBA.

— Tekym@as w/win Oymymas HECIOCOOHOCTh (10 MHEHHIO YTPABISAIONICH KOMITAHUH)
KOHTpareHTa OOCIYXHBaTh (DUHAHCOBBIC O0S3aTENbCTBA, OCHOBBIBAIOIIASCA HA  OJHOM W3
HIDKEIICPEYHCIICHHBIX KPEJUTHBIX COOBITUH MM UX COBOKYITHOCTH:

— HEHCIIOJHEHHbIE WJIM OTJIOXKEHHbIC BBIILUIATHI TMPOIEHTOB MJIM OCHOBHOIO JOJTa II0
KOHTPaKTHBIM 00s13aTeIbcTBaM (328 UCKIIFOUEHHEM IPOIYIIEHHBIX BBIILIAT, IOMYCTUMBIX
JIbTOTHBIM MIEPUO/IOM, YKa3aHHBIM B JIOTOBOPE);

— BCTYIUICHHE B CHJIYy OTOBOPKH O JOCPOYHOM HACTYIUICHHH CpPOKa MCIIOIHEHHS
0053aTeNIbCTBA B CBSI3M CO BCTYIUICHHEM B CHIIy OTOBOPKH O JOCPOYHOM HACTYILICHHH
CpoKa WCIIONIHEHHs JIO00r0 W3 JIPYrUX aHAJOTHYHBIX  00s3aTeNnbcTB  (Kpocc-
akcesepanus);




— BCTYIUIEHHE B CHUIYy OTFOBOPKM O JOCPOYHOM HACTYIUICHMM CpPOKAa HCIIOJIHEHHS
00s13aTeNbCTBA B CBS3M C OOBSBICHUEM JedonTa Mo JII0OOMY OPYyroMy aHaJOTHYHOMY
00s13aTeNbCTBY KOHTpareHTa (Kpocc-1edoinr);

— O0TKa3 MM MOPATOPHH, P KOTOPOM KOHTPAreHT OTKA3bIBAETCA OT COBEPIICHUS ILIaTeka
WJIN OCTIapUBaeT IOPUINUECKYIO CHITy 00513aTeIbCTBa;

— PECTPYKTypH3aLsl 3aT0JDKEHHOCTH, MOBJEKIIas 3a COo00W ONHOCTOPOHHHWI OTKa3,
OTCPOYKY WJIM M3MEHEHHE Tpaduka MOorameHus 3aJ0/DKEHHOCTH W/HIM M3MEHEHHE MPOLEHTHOH CTaBKH,
MPETIONAaraolee MeHee BBITOIHBIE 7SI KDEAUTOPOB YCIOBHS;

— NPEJOCTABIEHHE KPEOUTOPOM YCTYINKH CBOEMY 3aEMINUKY B CHIly 3KOHOMHYECKHX
NPUYUH WIN JIOTOBOPHBIX YCIIOBHH, CBSI3aHHBIX C (DMHAHCOBBIMH 3aTPYyAHCHMSMH 3TOTO 3aEMIIHKA,
KOTOPYIO KPEAUTOP HE MPEAOCTaBHI OBl B HHOM CIydae (B TOM YHCIIE PECTPYKTYpHU3aLHs 3a10JDKEHHOCTH C
YMEHBIICHUEM CTaBKHU, IPOJIOHTAIel 3aJ0JPKeHHOCTH WIIM OTCPOUYKOI BCeX MM YacTH IaTexei);

— HCYE3HOBEHHME aKTHUBHOT'O pBIHKA IJIs (PMHAHCOBOTO aKTHBa B pe3yJbTaTe (pUHAHCOBBIX
3aTpyAHEHUM SMUTEHTa U  OTCYTCTBHE II€H, PACCUUTAHHBIX HaOII0JaeMBIMHU
ucrounukamu uHpopmammu (B T.4. HKO AO HPJl m uHBIX neH MHGOPMALMOHHBIX
CHCTEM, UCIIONb3yeMBbIX B HacTosAmux [Ipasunax onpenenenus CUA;

— MHBIE COOBITHS, ONIpeiesieMble Y IPaBIIIOIIei KOMIaHHUEH.

B OTHOIICHHUHU (PU3NIECKUX JIUIL:

— MOSIBIICHHE Yy YTpaBisfonield KOMIAHWM WH()OPMAalWHd O CHIDKCHHH BO3MOXHOCTH
(usngeckoro numa oOCIyXHBaTh 00s3aTenbcTBa (MOTEpst pabOTHI, CHIDKCHHE 3apaOOTHOW IUIATHI FUTH
MHOTO PACIoJIaraeMoro A0X0a);

— NOSIBIIEHHE y  YIpaBiAlomed KOMIOAaHWM HMHGOpPMamuu 00  HCIIOIHHUTEIHHOM
MPOU3BOJICTBE B OTHOLICHUH (DPU3MUYECKOTO JIHILIA;

— NOsIBJICHHE Y Y NpaBIsIoleil KoMIIaHUU WHQOpMaUU 0 Bo30YXKIICHUH YroJOBHOTO Jeja
B OTHOILEHUH (PU3UUECKOTO JIMLA WK OOBSIBICHUU €r0 B PO3BICK;

— HapyllIeHHe CpOKa HCHOJHEHHs 00s3aTesIbCTB Ha MEHBIIWH CpPOK, YeM OIPEIeIeHO
VYnpapinstomeii KOMIaHuu JJisi Mpu3HaHus nedonrta, HO OONbIIMKA, YeM Ul NPHU3HAHHUS ASOMTOPCKOM
3aJOJDKCHHOCTH OIIEPAallMOHHON 3a WCKIIIOYEHHEM HApyIICHHS CpPOKa MWCIONHEHHS O00s3aTeNbCTB
KOHTPareHTOM II0 OIUlaTé MEePEeMEHHOW YacTH apeHAHBIX IUIaTeXed (TaKMX Kak BO3MEICHHE
KOMMYHaJIBHBIX YCIyI, IUIaTa C TOBapooOOpPOTa M WHBIE) Ha MEHBUIMH CpPOK, YeM OMNPEIENICHO
VYnpapnsiomed KOMOaHuu I NMpu3HaHus fedosta, HO OONBIIMH, 4eM JUIs NPHU3HAHMS JIeOUTOPCKOH
33J0JDKEHHOCTH  ONEPAalMOHHOM (pM HanW4uM  OOOCHOBAaHHOTO  MOTHBHPOBAHHOTO  CYXJICHHMS
YupaBinsionei KOMIaHUH);

— WUHbIE COOBITHA, OTpeJeNsseMble YTpaBIAOUeH KoMIaHWeH (B YaCTHOCTH, HaJH4YHe
NPU3HAKOB oOecleHeHns/nedoTa Mo OJHOMY U TOMY K€ KOHTpareHTy B pasHbix [1TNO
II0JT YIIpaBJIeHUEM Y IIPaBIIAIOIIeH KOMIIAaHHUH) .

O0eclieHeHne 10 Pa3IMYHbIM aKTHBAM, OTHOCSIIMMCS K KOHTPAreHTy:

— B CIy4ae BO3HHKHOBEHHsS OOECIICHEHHs IO OJHOMY AaKTHUBY OCTalbHBIE AaKTHBEI,
OTHOCSIIIIMECS] K KOHTPAreHTY, TakK e CUNTAIOTCS 00eCIeHEHHBIMHY;

— MOPYYUTENBCTBA U TAapaHTUH Haxomsuerocs B aedoiTe KOHTpareHTa NPHHUMAIOTCS B
pacder ¢ yueToM oOecIieHeHu S,

— NIPY HApYLIEHUH CPOKA UCTIOITHEHUsI 0053aTEIbCTB KOHTPAreHTOM I10 OILIATe MepEeMEHHOH

YacTH apeHJHBIX IUIaTeXel (TakuX Kak BO3MEIIEHWE KOMMYHAJBHBIX YCIYT, IUIaTa C TOBapoobopoTra M

WHbIE) Ha MEHBIIMH CPOK, YeM OIpEeJeNieHO YTpaBJIAoumleld KOMIIAaHHEH Ui NMpH3HaHMs Jedonra, HO

OonpIIMiA, YeM JJIsl TIPU3HAHUS JEOUTOPCKOHN 3aJI0JDKEHHOCTH OIEPAIIMOHHON, YTPaBJIAIOMAs KOMITAHWS

BIIpaBe HE MPOBOJANUTH OOECIEHEHHE YKa3aHHOW AEOMTOPCKOHM 3aJ0JKEHHOCTH (B COOTBETCTBHH C II. 2.

Onenka aktuBoB. OOecrieHenne 0e3 nedonra [Ipunoxenus Ned). JlaHHOe AeiCTBHE MODKHO OBITH

000CHOBaHO MOTHBHPOBAHHBIM CY)KJICHHEM Y IPABIISAIONICH KOMITAaHUH.

MOHUTOPHHT MPU3HAKOB 00CCIICHCHHS :

— MOHUTOPHHI TIO (PHMHAHCOBOW OTYETHOCTH - HE MO3KEe YeM uepe3 | MecsI) mocie
MOSIBJICHUS TAKOW OTYETHOCTH, HO HE pexe, ueM 1 pa3 B monrona st oryetHocty 1o PCBY u 1 pas B rof
i1t otdeTHOCTH 10 MCDO;

— MOHHUTOPHHT 10 PHIHKY IEHHBIX OyMar IpOBOJUTCS Ha €XKEITHEBHON OCHOBE;

— MOHHUTOPHHT 10 (PU3MYECKIM JIMIIAM IIPOBOAUTCS HE PEXKE YeM pa3 B 6 MECSIICB;

— MOHHUTOPHHT 110 JaHHBIM II0 CyJCOHBIM Pa30UpaTeIbCTBAM MPOBOAUTCS HE PEXKE, YeM pa3
B MecsIl. B cmyuae mManoi 3HaunMocTH akTtuBa o oTHomeHuio k CUA (menee 0,1% ot CHA) u mo cymme
(menee 100 000 py6.) MOHUTOPHHT TIPOBOJMUTCS Pa3 B KBapTall.

BrIxon U3 cocTosHUST 00eCIIeHeHNs. Y IPaBISIIONIas KOMIaHUS UMEET MPaBo MPEKPATUTh CUUTATh
3/I0JDKEHHOCTh  00eCIleHEHHOW (MaHHOe JIeHCTBUE JOJDKHO OBITh OOOCHOBAaHO MOTHBHUPOBAaHHBIM
CyXJeHHEM Y TIPaBJISIONIeH KOMITAHUH):

— B Cllyyac MPEKpaIlCHUs MPUBE/IICIO K 00CCICHEHUIO HAPYIICHUS TIOPOTOBBIX 3HAYCHUMN



(hMHAHCOBBIX IIOKa3aTele B TEYCHUE JBYX KBAapTaJIOB;

— B Clydae HW3MEHEHHs COCTaBa aKIMOHEPOB, KOTJa HOBBIE aKIIMOHEPHI CYIIECTBEHHO
YIY4IIaloT OLEHKY BO3MOXKHOM MOJIEPIKKH 3aeMIUKa/KOHTPareHTa;

— B cllydyae THonydyeHus HMHQPOPMAIMKM O TMpEKpalieHHH CyAeOHOro/yrojoBHOTO
IpeciieOBaHus 3aeMILIUKa/KOHTpAareHTa MyTeM OIpaBJaTeIbHOI0 MPUTOBOpa JIMOO NpeKpalleHus jena.
[Ipn 3TOM B CiTydae MHPOBOTIO COTJIALICHUSI MEXIY 3a€MIIMKOM/KOHTPAareéHTOM M HCTIIOM YIIPaBIIAIOMIast
KOMITaHHMS 00s3aHa IPOBECTH OLEHKY (PHHAHCOBOTO COCTOSHHMSA C YUETOM W3BECTHBIX MIIH MPEITIOIaraeMbIX
YCIOBHI MHPOBOTO COTJIAIICHHS.

B ciydae, ecnu cripaBennBasi CTOMMOCTD aKTHBA OIPENEISIACh HA OCHOBAHUH OTYETa OLCHIINKA,
COCTAaBIEHHOTO MEHEe 4YeM 3a 6 MECSIEB A0 JaThl BO3HMKHOBEHHS NPH3HAKOB OOECIICHEHUS aKTHBA,
VYnpapnsiomas KOMIAHUS HE BIPaBe HCIOJIb30BaTh TAKOH OTYET OLEHIIMKA JUIA OMPENCNICHUS TEKyIIeH
CIpaBeUIMBOM CTOMMOCTH 0€3 KOPPEKTHUPOBKU. YTpaBJISAIONIAs KOMIAHUS B CPOK, He mpesblmarommii 10
paboumx qHEH (ecau WHOM CPOK He MPEAYCMOTPEH B ONMCAHUU OLIEHKH COOTBETCTBYIOLIETO HHCTPYMEHTA),
JIOJDKHA OCYIIECTBUTH BHEIUIAHOBYIO IIEPEOIIEHKY aKkTHBA. J[aTa, M0 COCTOSHHUIO Ha KOTOPYIO ONpeNeNsieTcs
HOBasl OILIEHKa, HE JIOJDKHA OBITh paHee JaThl BOSHUKHOBEHHUS COOBITHSA, BEAYIIETro K obdecreHenuio. Jlo
JIaThl TIEPEOLICHKH CIPaBEUINBasi CTOMMOCTh KOPPEKTUPYIOTCSI C YUE€TOM TPeOOBaHUI HACTOSIIIETO ITyHKTA.

B cnydae BBIABIEHHS NMPHU3HAKOB OOECIIEHEHWS B OTHOLICHHM aKTHBA YIIPABIAIONIAs KOMITAHHA
odopmisieT BHYTpeHHHH [OKYMEHT, Ha OCHOBAaHMHM KOTOPOTO BHOCATCS (HE BHOCSTCSA IIPH HAINYNHU
MPU3HAKOB OOECIICHEHHSI M OOOCHOBAaHMS) KOPPEKTHPOBKH B CIIPABEIUIMBYIO CTOMMOCTH aKTHBa. Takoi
JOKYMEHT JOJDKEH COJIePIKaTh:

— CBEJICHNS 00 aKTHBE, CIIPaBEUINBAsi CTOMMOCTh KOTOPOTO TOATIEKHUT 00ECIIEHEHNUIO;

— uHGOpMAaMIO O BBIABICHHOM IIpU3HAKe OOCCIEHEHHS C YyKa3aHHEM HCTOYHHKA
nHpopmanuu wim o Gakre NPOCPOUKH 00sI3aTENBCTBA;

— nHdopManuio 00 HCHONB3YEeMOM METO/E KOPPEKTHPOBKH CIIPABEAIMBOM CTOMMOCTH C
000CHOBaHHEM MPUMEHEHHS BRIOPaHHBIX KOA()DHUIIHEHTOB U1t pacyera (B ClIydae WX HCIIOIb30BaHNS);

— uHpopMalMI0 O HAIMYMK OOOCHOBAHHBIX MPUYMH HE IPOBOJUTH KOPPEKTHPOBKY
crpaBeNIMBOI cTouMocTh akTUBOB [1M® B ciiydyae Hanuums odecriedeHus.

VYnpapnsromas KoMmmaHus yBenomiseT Crenuaau3upoBaHHBIA ACHO3UTAPHH O HACTYIICHUH
HETaTUBHOTO COOBITHSI TOCPEICTBOM OTIPABKH COOOMICHHUS IO CHCTEME IEKTPOHHOTO JOKYMEHTO000pOTa
He To3Hee pabovero AH, CIEIYIOIEro 3a JHEM BBIABICHUS Y IPaBIIONIeH KOMIaHUEH TAKOTO COOBITHS.

[lepeueHp HOCTYITHBIX HCTOYHUKOB:

— odunmansHble calThl B MH(POPMAIMOHHO-TEIEKOMMYHUKAIIMOHHON cetn «MHTepHeT»
Banka Poccuu (http://www.cbr.ru), ®HC Poccuu (https://egrul.nalog.ru), areHTcTB, YHOJIHOMOYEHHBIX
packpbIBaTh MHGOPMALMIO HA POCCUICKOM pbIHKEe IieHHbIX Oymar (MHdopmannonnoe arenrctBo AK&M
http://www.disclosure.ru, Accouuanusi 3aiuThl HHPOPMAIMOHHBIX IpaB nHBeCTOpoB (A3SUIIN) http://e-
disclosure.azipi.ru, TIlpoexkt wunHbopMannoHHoro arenrcrBa «UWurepdakc» - «lleHTp pacKpbITHS
KopropaTuBHOH wuH(popMarmu» http://www.e-disclosure.ru, AreHTCTBO SKOHOMHYECKOW WH(pOPMAIMU
«ITPAMIM-TACC»  http://http://disclosure.1prime.ru/,  Caiit  packpbitus ~ uHdopMamun  CKPUH
http://www.disclosure.skrin.ru), AO «Kommepcauts» (https://www.kommersant.ru), WMupopmaruoHHbIi
pecypc CITAPK (www.spark-interfax.ru), CPO, enunoii WHMDOPMAIMOHHOW CHCTEMBI KHUJIHIIHOTO
crpoutensctBa  (https:/Hamr.gom.pd/), kaprorekun apbutpaxusix gen (http://kad.arbitr.ru/), Enunoro
(enepasbHOTO peecTpa OPUIMYECKH 3HAYMMBIX CBEACHHH O (DaKTax JeATebHOCTH FOPUINYSCKHX JIHIL,
WHJMBHIYaJIbHBIX MpEANPUHUMATENe M MHBIX CYOBEKTOB 3KOHOMHYecKoW nesrenbHOCTH (Pempecypce)
(https://fedresurs.ru), Enunoro denepansHoro peectpa cBemenuid o  GankporctBe (EDPCB)
(https://bankrot.fedresurs.ru), HamuonaneHoro pacuernoro  gemo3utapust  (https://www.nsd.ru/ru/),
JeOuTOpa/KOHTpAareHTa, pPEeWTHHIOBBIX  areHTCTB, [ OCymapCTBeHHBIM  HH(DOPMAIMOHHBIH  pecypc
Gyxranrepckoi (punancoBoit) oraernoctr (https://bo.nalog.ru/);

— nHGOPMALUS U TOKYMEHTHI, IPEIOCTaBIIsIeMble NeONTOPOM/IOIDKHIKOM Y IIPaBIISIOMIEH
KOMITaQHHH.

— MOHUTOPHHT TPU3HAKOB OOECIIEHEHHs MPOBOJUTCS Ha Kaxkmyro naty pacuera CHA. B
cilyyae, €ClIM TpH TPOBEICHHM MOHHTOPHWHIA CTAHOBHUTCS JIOCTYHIHOM HHQOpMamus O NpU3HAKAX
obeclieHeHNs], CIIPaBe/INBasi CTOMMOCTD IIEPECUNTHIBACTCS Ha Ty K€ naTy. MOHHTOPHHT IPOBOAUTCS 10
OTKPBITBIM JIOCTYITHBIM HCTOYHHMKAM, KOTOpPBIE CTaHJApTHO HCIIOJIB3YIOTCS Ha PBHIHKE B OTHOIICHHUH
JIAaHHOTO BHJIa KOHTPareHTOB U SMHUTEHTOB.

IMpn stom, ecnu y VYmpaisdomeld KOMIIAHMM Ha MOMEHT NpOBEAEHHS TECTHPOBAHMS Ha
obecrieHeHHEe HMeeTcs oOecriedeHue, Ha BECh WM OOJBIIMK pa3Mep, 4YeM pa3Mep CHpaBeUINBOMN
CTOMMOCTH oIleHuBaeMoro aktuBa [IM® (B Bume 3aiora, MOpYYHTEIbCTBA, TApaHTHH, 005S3aTEIbCTBA
TPETHhUX JIHII, U T.I.), TO B 3TOM CJIy4yae KOPPEKTUPOBKA CIPABEIMBON CTOMMOCTH 00ECIIEYEHHOTO aKTHBa
HE TIPOUCXOANT. Y CIOBHE IMPUMEHSETCS TOIBKO B CiIy4ae, KOTAa CIPaBeUINBasi CTOUMOCTh OOeCIeueHuUs
paBHa MJIM TPEBBIMIAET pa3Mep CIPaBeUINBON CTOMMOCTH OLICHUBAEMOTO aKTHBA.

ITopsitok OIIEHKH CIIPaBeIITUBON CTOMMOCTH O0ECTICUCHUS:

— CnpaBeiiBas  CTOMMOCTb ~ HEJIBWOKMUMOTO ~ MMYILIECTBa, HEpPEJaHHOIO B  3aJIOr,



https://bo.nalog.ru/

oIpeziesIsieTcss Ha OCHOBaHMM OT4YeTa 00 OLICHKE, COCTABJICHHOM HE paHee JaThl BBIBJICHHS IIPH3HAKA

obecLieHeH NS
— ChnpaBeiiBasi CTOMMOCTh IEHHBIX OyMar, IepelaHHbIX B 3aJlOr, OIpENeNsieTcs B

COOTBETCTBHH C MOJ0KeHUsIMU IyHKkTa 5 Paznena |1l nacrosmmx [pasui;

CrpaBeuinBasi CTOMMOCTb ITOPYYUTEIbCTBA OLIEHUBAETCSA B COOTBETCTBUU C METOIUKOH,

npuBeneHHON B [Ipunoxxennn 4 x HacTosmuM [paBumam;

CnpaBeiBasi CTOMMOCTb TaPAHTHU ONPENEISIETCS] B pa3Mepe CyMMBI TaKOW TapaHTHH C

Y4ETOM KOPPEKTUPOBKU Ha KPEIUTHBIM PUCK KOHTPATr€HTa B COOTBETCTBUU C METOAMKOM, NIPUBEACHHON B

[pmnoxennu 4 x HactosmM [IpaBumam;

CrpaBeBasl CTOUMOCTD 00SI3aTENBCTB TPETHHUX JIUI] ONPEAEIACTCS B COOTBETCTBUH C

MOJIOXKEeHUAMH ToAyHKTa «[Ipodas geduropckas 3a0IDKEHHOCTRY IMyHKTOB 3-14 Pasznmena III, mynkra 13

Pasnena III HacTosmux IIpaBu.

3. JleHe:KHBIE cpecTBAa Ha cYeTaX, B TOM YHCJIe HA TPAH3UTHBIX, BAJTITHBIX
cyeTax, OTKPBITBIX HA ynpaBJjsauyo komnanuw /.Y. IIN®P

Buabl aktTuBoB | [leHeXHble cpeacTBa Ha cyeTax, B TOM 4YUCNEe HA TPaH3UTHBbIX,
Ba/IOTHLIX CYeTaX, OTKPbITbIX Ha ynpasngawwyto komnaHuio A.Y. MNO,
TOProBo-KAMpuHrosble cyeta B HKL

Kpnrepun [Jata 3auucneHns  OeHeXHblX CpeAcTB  Ha  COOTBETCTBYHOLW WM

NMpU3HaHUs 6aHKOBCKNIA cyeT (pacyeTHbIN, TPAH3UTHbIN, BaatOTHbIA) Ha OCHOBaHWUMU
BbIMUCKM C YKA3aHHOro cyeTa.

Kpnrepun e [laTa WCNONHEHWS KpPeaWTHON opraHm3laumen ob6s3aTenbCTB Mo

rnpekpawjeHms nepevYncneHnto AeHexHbIX CpeacTB CO CYeTa;

npu3HaHus e [laTa peweHus baHka Poccmn 06 oT3biBE nueH3nn bHaHka

(oeHexHble cpeacTtBa nepexogsaT B CTaTyC npoyen nebutopckomn
3a[0/KEHHOCTHN);

e [aTta nukBupaumm 6aHKa cornacHoO MWHQoOpMauun, packKpbiTOn B
odmunanbHOM AOCTYMHOM UCTOYHUKE (B TOM umcie 3anmcu B EFPIONI
0 NuKkBuAaaunmn baHka).

L]

CnpaBepgnuBas | CnpasBeanneBas CTOMMOCTb AEHEXHbIX CPeACTB Ha cyeTax, B TOM 4yucne

CTOMMOCTb Ha TPaH3MTHbIX, BaNTHbIX CcYeTax, OTKPbITbIX Ha YMpPaBAAOLWYIO
komMnaHuto A.Y. MNO® onpegensietTcds B CyMMe oOCTaTKa Ha cyeTax
OTKPbITbIX Ha ynpasnsaoLwyto koMmnaHuwo 4.Y. NMNO.

CnpasennueBas CTOMMOCTb Onpeaensiercsd B COOTBETCTBUM C METOAOM
KOpPpPeKTUPOBKM  CMpaBeasIMBON  CTOMMOCTM MpU  BO3HWUKHOBEHWUU
cobbiTuS, Begywero Kk obecueHeHmto (Tlpunoxenue 4).

Aarta M | Cnncok obwmx cobbiTmin, npuBoaAwMX K obecueHeHWto, yKasaH B

cobbiTHs, MpunoxeHun 4.

npusoagsilmne K

obecLieHeHHIo

4. TIpu3HaHHWe M OLIEHKA /IeI03UTOB
Kpurepnu npusnanus:
- C 1aThl 3a4MCIICHUA JCHCKHBIX CPEJACTB BO BKJIaJ HA OCHOBAHWH BBINNMCKH C YKa3aHHOI'O
CUerTa;
- C JaThl TIEPEYCTYIKH MpaBa TpeOOBaHMS O BBITUIATE BKJIAJa M HAYMCICHHBIX MPOIEHTAX
Ha OCHOBAHHUH OOTr0OBOpaA.

KpunTepun npexkpanieHusi Nnpu3HAHUS:




- C JaTbl MCHOJHEHMS KPEAMTHOI opraHu3anueil o0s3aTenbCcTB 10 BO3BpaTy BKIaJa
(BO3BpAT € AEMNO3UTHOTO cyeTa CyMMBbI BKiIaza Ha cueT [11®D neHexHbIX cpeacTB);

- C JIaThl MEPEYCTYNKH MpaBa TPeOOBaHUS O BBIIIATE BKJIAAA U HAYMCICHHBIX MPOLEHTAX
HAa OCHOBaHUM JI0r0BOpA.

- nata BHeceHus cBeaeHuil B EI'PIOJI o mpexpamieHum AeATENbHOCTH KpPEAUTHOMN
OpraHU3aliH B NOPSIKE, YCTAHOBJIEHHOM JIEHCTBYIOIIMM 3aKOHOAATENBCTBOM, B CIIy4ae €€ JTMKBUAALUHY;

- nmata pemeHns bamka Poccunm 00 OT3BIBE JIMICH3WHM KPEIWTHOM OpraHM3aliyl Ha
opunmansHOoM caiite banka Poccum (cymMma gmemo3uTa HpH3HAETCS B aKTHBE «Ipodas AeOUTOpCKast
3/I0JDKEHHOCTBY).

O1eHKa 1eM03UTOB M AHAJOTHYHBIX HHCTPYMEHTOB

IMopsinok oneHkM:

CropaBe/uiiBasi CTOMMOCTh JICTIO3MTA JIO HACTYIUICHHS CpOKa €ro IIOJHOTO MOTallICHHS,
YCTaHOBJICHHOTO JTOTOBOPOM, OTPEIEIISACTCS B CICIYIOMIEM MOPSIKE:

- €CJIM CPOK IMOTAIICHUS BKJIATA «II0 BOCTPCOOBAHUSY;

- €CJIM CPOK ToramieHus jaerno3uta He Oonee 1 (OmHoro) roxa (a umeHHo He Oonee 364
JHEH B MOMEHT €ro NpPU3HAHUS) U CTaBKa MO JACMO3UTY COOTBETCTBYET PBHIHOYHOW JIMOO HAXOAMUTCS B
JMara3oHe, ONpeIeIICHHOM C YI€TOM BOJIATHIIFHOCTH PHIHOYHBIX CTABOK HA TOPH30HTE 3 MecsIa C YIeTOM
MOCJIEAHEH PaCKPBITOM CTaBKH,

CIpaBeNTUBasl CTOMMOCTD JETIO3UTa MPU3HASTCS PABHOM OCTATKY NEHEKHBIX CPEICTB BO BKIAJE,
YBEJIIMYCHHOW HAa CyMMY MpPOIICHTOB, PACCUUTAHHBIX MO COCTOSHUIO Ha KaXIbIH pa0oumii JeHb (nmata
OIICHKH) IO CTaBKe, MPEIyCMOTPEHHOH OOTOBOPOM U yIASpXKaHWs JCHEKHBIX CPEICTB BO BKIAAE B
TEUYCHHUE MaKCUMAJILHOTO CPOKa, MPEIYCMOTPEHHOTO JOIOBOPOM.

BonatuasHOCTE PBIHOYHBIX CTABOK OIPEACIIACTCA KaK CTAHAAPTHOC OTKIIOHCHUC (U)

E[=1(fpuui_mz
e
rae:

*hw; - CPEJTHEB3BELICHHBIE TIPOLEHTHBIE CTABKH 110 NMPUBJICUYEHHBIM KPEJAUTHEIMH OPTraHU3alusMU
BKJIaJaM (#eno3nTaM) HE(MHAHCOBBIX OpraHM3alMil B pyOJIsIX M WHOCTPaHHOH BAJIIOTE B IIEJIOM II0
Poccuiickoit denepanmu Ha CONMOCTABUMBIN CPOK (COIIOCTABUMBINH CPOK — CPOK, OCTAaBINHUICA HA JaTy
OLICHKH JI0 TOTalIeHUs] OIEHNMBAEMOTO JIETIO3MTa), pacKpbeIBaeMble Ha odurmansHoM caiite banka Poccun
(mamee — cpenHEB3BEIIEHHAs CTaBKa IO JEMO3WTaM), ONpPEAEIeHHBIE B COOTBETCTBUU C DPa3BEpHYTOH
IIKAJIOH, 3a MocClIeIHHE 3 MecsIa,

Tow — CPelHEEe apu(pMETHYECKOE CPEJHEB3BEUICHHBIX CTABOK M0 JENO3UTAaM 3 MOCienHue 3
MecsIa.

JnanasoH, onpeaenéHHbIH ¢ y4eTOM BOJIATHILHOCTH PHIHOYHBIX CTABOK HA TOPU30HTE 3 Mecsla C
YUETOM THOCJIETHEH PACKPBITON CTaBKH, PACCUMTHIBACTCS 110 (hopMyIie:

[7"phm noen = ) = T = [?"phm noen + 0

B uHBIX ciydasx chpaBeuIMBasi CTOMMOCTb JAEMO3HMTA ONPENENAETCS MO0 METOAY NPUBEICHHOU
CTOMMOCTH JAEHEXHBIX 1MOoTOKOB (IIpmimoxkenue 1) ¢ MCmonb30BaHMEM CTAaBKHM JTUCKOHTHPOBAHMSA, PaBHOI
PBIHOYHOM CTaBKE.

B ciyyae BHeceHMS M3MEHEHMI B YCJIOBHUS JJOTOBOPA B YacTH ONPEIEIECHHA CPOKa AEMO3MTA,
MaKCHUMAaJbHBII CPOK B IIENSX BBHIOOpAa METOJa OLEHKM ONPEACISIETCS B COOTBETCTBHH C HM3MEHEHHBIM
CPOKOM JIETIO3MTA, ICHCTBYIOUIMM Ha ATy OLEHKH, IPUYEM HAKOIUIEHUE CPOKA AEMO3UTa HE IIPOUCXOMIHT.

[opsaaok onpeneneHusi poIHOYHON CTABKM:

PrIHOYHAs cTaBKa ONPEeNIeTCS IO COCTOSIHHIO Ha KaXKIBIi pabouuii IeHb (1aTa OIeHKH).

B kauecTBe pBIHOUHON CTaBKM HCHOJb3YETCS CpPEIHEB3BEIICHHAs INPOIEHTHAs CTaBKa I10
MPUBJICYCHHBIM KPEIWTHBIMUA OPTraHW3aIMsIMH BKIIaJaM (Jeno3utaM) He()MHAHCOBBIX OpraHH3aluil B
pyOJIIX M HMHOCTpaHHOM BamoTe B HenoM 1o Poccuiickoit ®exepannu Ha COMOCTaBUMBIH CPOK
(comocTaBUMBIH CPOK — CPOK, OCTAaBIIMICA HAa JATy OIEHKH O IOTAICHUS OIICHHMBAEMOTO JICTIO3UTA),
packpeiBaeMasi Ha oduiuanbHOM caiite bamka Poccum! (mamee — cpenHeB3BelleHHas CTaBKa IO
JIETIO3UTaM), OTpEAEICHHAs B COOTBETCTBHM C Pa3BEpHYTOH MIKaloi. B ciaydae BHeceHHS M3MEHEHUH U
IIO]'IOJ'[HCHI/Iﬁ B HacCTOsIIHEC HpaBI/ma B YaCTH MH3MCHCHHS BHIA pBIHO‘IHOﬁ CTaBKH [JI1 AKTUBOB

! Ucrounuk nadopmanuu: Opuuuanbhblii caitt banka Poccuu http://www.cbr.ru/statistics/?Prtld=int_rat Ceenenus 1o
BKiIanaMm (nmermo3uram) (H3MYECKHX JUI U He(UHAHCOBBIX OpraHum3anuii B mesnoM mo Poccuiickoit ®Denepanyu B
pyomsx, nomnapax CIIA u eBpo.




(o0s3aTenbeTB) NPU3HAHHBIX 10 BCTYIUICHUS B CHIIy M3MEHEHHMH M JIONOJHEHMH B Hacrosmme I[IpaBuia
HOBas PHIHOYHAs CTaBKa MPUMEHSETCS C AaThl BCTYNJICHUS B CHITy U3MEHEHUI U IOTIOJIHEHUH B HACTOSIIUE
IIpaBuna. Ecnu mocnenuss packpbitas Ha caiite banka Poccun cpenHeB3BelleHHas cTaBKa 10 JEMO3UTaM
paccunTaHa paHee, 4eM 3a MecsIl JO MepBOHAYAIBLHOTO MPU3HAHUS WM JAThl OLIEHKHU, a TaKXKe B clydae
U3MEHEeHUs KiroueBoil craBku banmka Poccum mocie mepBOHA4aabHOrO MpU3HAHMA, IJIS ONpEeNICHUs
PBIHOYHOH CTaBKH IO PyOIEBOMY ACMO3UTY MPUMEHSETCS CIEAYIONIHN TTOAXO0/:

- KirodeBass craBka banka Poccunm, neiictBoBaBmas B Mecsme (T.e. CpemHSA 3a
KaJICHIAPHBIA MECSII), 33 KOTOPHI ONpE/IecHa CPeIHEB3BEIICHHAs CTaBKa II0 JCIO3UTaM, CPABHHUBACTCSI C
KIIFoueBOii craBkoit banka Poccum, neiicTByromieil B MecsIie MepBOHAYAIFHOTO MPU3HAHUS/C N3MEHEHHOM
KiroueBoit craBkoif barka Poccun;

- €ClIM KIIIodeBas cTaBka banka Poccuym He M3MeHMIIaCh 10 MOMEHTa NMEPBOHAYAIILHOTO
NpPU3HAHUS, B Ka4eCTBE PHIHOYHOM CTAaBKM IIPH IEPBOHAYAJIbHOM MPH3HAHHH/TIOCIIE TEPBOHAYAIBEHOTO
MPU3HAHUS IPUMEHACTCS MOCTIeIHsS pacKphITas CpeHEB3BEIICHHAs CTaBKa 110 JETI03UTaM;

- eclu KiodeBas craBka banka Poccum wusMeHmnace (B TOM 4YMCIE IO MOMEHTa
NepBOHAYAILHOTO NPU3HAHUS), PHIHOYHAS CTaBKa OIpeAeiseTcs o Gpopmyie:

rOH.Cp.pHH.:GC.pBIH.+(KC,E[.O._KCCp.)7 rae:

Towcp.pem. - OLEHKA CPETHEB3BEIEHHOW PHIHOYHOM MTPOLIEHTHON CTaBKH;

Tep.pen. = CPEIHEB3BEIICHHAS IPOLICHTHASL CTABKA IO MPHUBIECYEHHBIM KPEIUTHBIMH OpraHU3alUsIMH
BKIIaJlaM (Jermo3uTaM) He(WHAHCOBBIX OpraHM3aldii B pyOJsaX, mMyOnuKyemas Ha O(UIIMATFHOM CaiTe
Bbanka Poccum, 3a Mecsn, Hanbonee ONMM3KMH K JaTe OIEHKH, MO JEMO3UTaM CO CPOKOM IPHUBIICUEHHUS,
nonagarommrM B TOT K€ UHTEPBaJl, YTO U CPOK, OCTaBIINMICS Ha JaTy OLICHKHU 10 MOoTralieHus OLCHUBACMOT 0
JICTIO3UTA;

KCp,. - kmtoueBas ctaBka LIb P®, yctaHOBIEHHas Ha ATy OIICHKH;

KCoqp. - cpenusis xintoueBast ctaBka banka Poccun 3a kaneHmapHBIN Mecsll, 3a KOTOPBIH onpeaeIeHa
CTaBKa Tcp.pom.-

CpenHsis 3a KaleHAapHBII Mecsn KimodeBas craBka banka Poccun paccunteiBaercs o gopmyore:

_ YiRC =T
T T 4

rue:

T — KonMvecTBO JHEH B KAIICHIAPHOM MECSIIE, 38 KOTOPBIil PACCUNTHIBACTCS IPOIICHTHASI CTABKa,

KC; — kroueBas craBka banka Poccuu, 1efiCTBOBaBIIAS B i-OM IEPUOJIE KAJIEHIAPHOTO MECSIIA,

T, — KonmuecTBO JHEW KaJEeHAAPHOTO Mecslla, B TEUCHHE KOTOPBHIX IEHCTBOBAA MPOICHTHAS
craska KC;.

Ilo memo3uram, HOMUHUPOBAHHBIM B MHOCTPAaHHOM BalllOTE€ pacKpbITas Ha caiite banka Poccun
CPEIHEB3BEILIECHHAs CTaBKA IO JETNO3UTaM HE MOMJIEKUT KOPPEKTUPOBKE HA U3MEHEHME KIIIOYEBOM CTaBKU
banka Poccunu.

Cpennsis 3a KaleHIapHBIA Mecsll KiodeBas ctaBka banka Poccum, ompenpernseMas pacdeTHBIM
MyTeM, OKPYTJISIETCS 10 2-X 3HAKOB IIOCTIE 3aMATOM.

CnpageinBasi CTOMMOCTD JIETIO3UTOB B CIIy4ae HAJIMYMs IPU3HAKOB 00ECLIEHEH WS OTIPEIEIISIETCS C
Y4eTOM KOPPEKTUPOBKH B COOTBETCTBHH C MOPSAAKOM, MperycMOTpeHHbIM [Ipumoxennem 4.

IMopsaok onpenesieHUs U KOPPEKTHPOBKHU T€HEKHBIX MOTOKOB:

JleHeKHbIe TOTOKHU, BKIIFOUAs! TPOIIEHTHBIN TOXO0/1, PACCYUTBHIBAIOTCSI B COOTBETCTBUH C YCIOBUSIMU
JIOTOBOpA, WMCXOIs W3 JONMYIICHHUsS, YTO JICHS)KHBIC CPEICTBAa YACPKUBAIOTCA BO BKJIAJAC B TCUCHHE
MaKCUMaJIbHOTO CPOKa, MPEIyCMOTPEHHOTO JOTOBOPOM, U OyIyT BO3BpAIATHCSI CBOEBPEMEHHO, IPH 3TOM
JIATOM JICHEeXKHOTO IMOTOKA CYUTACTCS] MUHUMAJbHAS J1aTa, B KOTOPYI BO3MOXHO IOCTYIUICHHE JCHEKHBIX
CpPE/ICTB, COOTBETCTBYIOIIAsl JaTe OKOHYAHHs N-Or0 MepHoja (32 HCKIIOYEHHEM CIy4aeB JIOCPOYHOIO
MOTaIIeHUsI OCHOBHOTO JIONTA).

I'paduk meHEKHBIX TOTOKOB KOPPEKTUPYETCS B Ciydae BHECEHHUSI H3MEHEHUH B IOTOBOD, a TaKXkKe
B CJIy4ae M3MEHEHHSI CyMMbI OCHOBHOTI'O JI0JITa.

5. Ilpu3HaHue U OlleHKA 1eOUTOPCKOI 32/10/I5KEHHOCTH U NMPeIOIIAT
IlepBonayajbHOe NpPH3HAHHE W TNpPeKpallecHHe TNPH3HAHUSA, OLEHKAa Je0NTOPCKOI
32/10/T5KEHHOCTH
Ecnmn B pesynbrate coBepiieHHs caeinok ¢ umymectBom [IM® BosHukaer neGuTopckas
33JI0JDKEHHOCTb, M, COTJIACHO YCJIOBHSAM CHEJKH, HE OIpelesieHa KOHKPETHas jJaTa ee IOTallieHus, HO
YKa3aH HpelleﬂbHBIﬁ CPOK, B TCHCHUEC KOTOPOTO TakKas 3aJJODKECHHOCTH HOJI)KHA OBITH mnoramieHa, ToO I
ONIPEZICTICHUsI CIPABEUIMBOH CTOMMOCTH CPOK IIOTAIICHWs TAaKOH 3aJ0JDKCHHOCTH IIPUHHMACTCS
MaKCHMaJIbHbIM B OTCYTCTBHE OOOCHOBAHHOTO AKCIIEPTHOTO (MOTHBHPOBAHHOTO) CYXKICHHMS YIIPABIIAIOMICH
KOMaHUX 00 MHBIX CPOKax MOTAIICHUS TAKOH AeOUTOPCKON 3a10DKEHHOCTH.
Ecnu ycrnoBus caenku He cogep)kaT KOHKPETHOH JaThl MOTAIIEHU AEOUTOPCKOH 3a10KEHHOCTH



U OTCYTCTBYET MpEAEIbHBbIM CPOK IMOralleHus, TO AN LeJled OIpeAeNeHHs CIPaBeAIHBONH CTOUMOCTHU
TaKOW CPOK JOJDKEH OBITh yCTaHOBJICH HA OCHOBAaHMH OOOCHOBAHHOTO JKCIIEPTHOTO (MOTHBHUPOBAaHHOIO)
CYXJIEHUS YIPaBIIIONeil KOMIaHUU.

Ilpu ompeneneHnu cpoka morameHus JeOUTOPCKON 3a0JKEHHOCTH B CIy4ae €ClU CpoK,
YCTaHOBJICHHBIH ~ YCJIOBHUSIMH CAEJKM NPUXOJUTCS HA  Ipa3HUYHbIN/HEpaOOUYMii/BEIXOMHON  JICHb,
VYopaiusromass KOMIIaHHS PYKOBOACTBYETCS TMOJOXEHHAMH cTath 193 I'pakmanckoro koxmekca
Poccuiickoit @enepanny, a UMEHHO THEM OKOHYAHHS CPOKA CUMTACTCS ONMFDKANIINI CIeXyroIuil 32 HUM
pabounii eHp (B OTHOLICHUH MEPEHOCA B CBS3U C MPa3IHUYHBIMU/HEPAOOYNMHU JHSIMHU TOJBKO B CIydae,
ecyn onmyOnmkoBaH [Ipon3BOICTBEHHBIN KaleHIAPh HA COOTBETCTBYIOLIHIA TO).

Jebutopckas 3a10HKEHHOCTh O MPOIEHTHOMY JOXOAY TO JICHEe)KHBIM CPEICTBaM Ha cUeTax, B
TOM 4KcJIe N0 MUHUMAIbHBIM HECHMKAEMBIM OCTaTKaM:

Kpurepuu npusHaHus:

- Jara Havana o0s3aTEIbCTBA COTIACHO YCIOBHSIM JOT0OBOPA/COTIIAIIEHHS O MPOLEHTHOM
JIOXOJIe II0 JEHEXKHBIM CPEACTBAM Ha cyeTax ynpasiitromeid komnanuu [1.Y. I[INO

Kpurepuu npekpaieHus NpU3HaHUs:

- Jata oOkoHUaHHA O0O0s3aTEIbCTBA COTJIACHO YCJIOBHSAM JOTOBOPA/COTIIAIICHUS O
MIPOLIEHTHOM JOXOJI€ IO JEHEKHBIM CPEACTBAM Ha cuerax ynpasisitowied komnanuu 1.Y. [TNO;

- Jara mepeycTynku mpaBa TpeOOBaHHUS O BHIIDIATE BKJIAZa M HAUYMCICHHBIX IPOIICHTOB Ha
OCHOBaHUU JI0TOBOPA;

- Hara pemenust banka Poccum 00 oT3pIBe numeH3un OaHKa, (JCHEXKHBIE CPEICTBA
MEPEXOAT B CTATyC MpoUeii eOUTOPCKOH 3aT0JKCHHOCTH);

- Jara nukBuanuu OaHKa COIVIACHO MH(OPMAIMHU, PACKPBITOH B OQHIHMAILHOM
JIOCTYITHOM UCTOYHHUKE (B ToM uuncie 3amucu B ET'PYOJI o nukBumariu 6anka).

CnpagBeinBasi CTOUMOCTB JICOMTOPCKO# 3aJI0JDKEHHOCTH IO MPOLICHTHOMY JIOXOAY I10 JI€HEKHBIM
cpeAacTBaM Ha cyertax ynpasistouied komnanuu [.Y. IIM® onpenenserca B CyMMe HayMCIEHHBIX
COIJIACHO YCJIOBHSIM JOTOBOPA/COTIIAIICHHS MPOLIEHTOB HA CYMMY HECHMIKaeMOT'0 OCTaTKa - B Clly4ae, eCiu
YCIIOBHS HAUMCIIEHUS MPOLICHTOB MO3BOJIAIOT PaCCUUTATh UX pa3Mep Ha aaTy onpeneneHust CUA.

CrpaBeuiiBasi CTOMMOCTh AEOHTOPCKOH 3aI0JKEHHOCTH IO MPOIEHTHOMY JIOXOIY I10 JCHEKHBIM
CpelcTBaM Ha cueTax, B TOM YHUCIE [0 MHHUMAJbHBIM HECHHKAEMBIM OCTaTKaM KOPPEKTUPYETCS B
COOTBETCTBUHU C MOPSIIKOM, YKazaHHBIM B yHKTe 2 pazzaena II u B [lpunoxennn 4 nacrosmux I[pasui.

Ipouast nebuTopckas 3a10KEHHOCTD!
- ABaHCBI, BBIJITaHHBIE 3a c4eT uMyniecta [IM®D, B Tom uncne obecrneunTensHbIe TIAaTeXN
10 JOTOBOpaM apeH[bl HEBM)KUMOTO UMYIIECTBA, B KOTOPHIX DOH/ BRICTYIIACT apEeHIATOPOM;
- Jleburopckas 3a70;PKEHHOCTD ypasiisttonieid komnanuu nepea [TND;
- JlebuTopckas 3a10JKEHHOCTh, BO3HHUKINAS IO TOTOBOPAM C ayAUTOPCKON OpraHu3aIiuei,
OLICHIIUKOM, CIIELUAIU3UPOBAHHBIM JEIIO3UTAPUEM, PETUCTPATOPOM, YKa3aHHbIMU B nipaswiax VY ITU®;
- Jlebutopckasi 3a0JDKEHHOCTh MO Hajoram, cOopam, MONUIMHAM B OIOJDKETHI BCEX
YpOBHEH;
- Jleburopckas 3a10JDKEHHOCTB 110 BO3MEIIEHHIO CyMMBbI HaJloroB u3 Oropkera PO;
- JleGuTOpCKas 3a10/KEHHOCTD T10 APEH/IHBIM ILIaTexkam?;
- Jleburopckas 3a/10JDKEHHOCTS 110 CyIEOHBIM PEIICHHSM;
- Jleburopckas 3a/10JDKCHHOCTD 110 HETIONHOM OIlIaTe NHBECTHIIMOHHBIX 11aeB;
— Jebutopckas 3aJ0IDKEHHOCTh, BO3HHKIIAS B PE3yNbTaTe Iepefaddl eBpooOiIHMramuii B
OIIIaTy 3aMeIAloINX OOJIMTaliil MPH UX pa3MENIeHnH (B TOM YHCIE B Ciydae rmepeaadn
(ycTynkm) BCeX HMYIIECTBEHHBIX M HWHBIX IIpaB IO E€BPOOOJMTAIUSAM POCCHHCKUM
IOPUINIECKHM JIUIAM);
- IIpogas neGuropckas 3a00KEHHOCTb.
Kpurepuu npusHanus:
- st neGUTOpCcKO# 3a70JKEHHOCTH 110 BO3MEIIEHUIO CYMMBI HajloroB u3 Oromxkera PO —
nara npunsatus HJAC mo paboram u yciryram K BBIYETY;

2 Jleburopckasi 3aJ0JDKEHHOCTh HauHCIsleTcs Ha Kaxaylo naty ompenenenns CUA. B cmyuae, ecnu pasmep JeOMTOpPCKOi
32/I0JDKCHHOCTH HE MOXKET OBITh TOYHO OIPE/IENICH, HCIIONB3YIOTCSI METO/BI AMPOKCHMALINK BEIMYHH.

IIporHo3Hble 3HauYeHHs O0053aTEIbCTB, PACCUNTAHHBIC YTNpaBIMIONIeH KOMIaHWeH, NpenocTaBisiioTcs B CHeluali3HpOBaHHbBIN
JIETIO3UTapHil Ha KaxkIyro AaTy onpenenenus CHA ¢ yka3aHneM Neproja BEIOOPKH H OOBSICHSIONINX TEPEMEHHBIX.

Jns uened anmpoKcHManmMM pasMepa 00s3aTeNbCTB HCIOJNB3YeTCs CTaTUCTHKAa 3a mocieanue 12 (JIBenaanate) Mecsies,
npenumectBytommx aare onpeneneuus CUA [TUD. [Ipu oTcyTCTBUH Takoro o0beMa CTATHCTUKHM METOJ aNnpOKCUMALUK MPUMEHUM
IIPU HAJIMYUHK JIaHHBIX HE MEHEe YeM 3a rocieanue 2 (Ba) Mecaua, npeamecTpyronux gare onpenenenus CHA ITNO.

B maTy moctymieHus JOKyMeHTa, IOATBEPXKAAIOMIETO OKA3aHHbIE YCIYTH, IPOU3BOAUTCS KOPPEKTUPOBKA HAUUCICHHBIX 0053aTeIbCTB
JI0 UX PEaJIbHOTO 3HAUCHHSI.



I[Hﬂ HCGHTOPCKOﬁ 3aJ0JDKCHHOCTH I10 Cy[[e6HbIM peuIieHusAM - JaTa BCTYIUICHUSA B CUITY

YKa3aHHOT'O PCHICHUSA,;

Jleburopckasi 3aJ0JDKEHHOCTh, BO3HHKINAs B pe3ynbTare mnepenadn (YCTYIKH) BCeX
MMYILIECTBEHHBIX M MHBIX MPaB 10 €BPOOOIUIallUsIM POCCUIICKUM FOPHIMYECKHUM JIMIAM B
oIIaTy 3aMelIalomMX OoONMranuidi Npu HMX pasMElleHWH — JaTa YCTYIKH BceX
HUMYLIECTBEHHBIX WM WHBIX IIPaB II0 €BPOOOJIHMTalisM B COOTBETCTBHH C IOTOBOPOM
YCTYNKH TpeOoBaHMS (WIM B TOM CIydae, €ClIH JOKyMEHTOM, COICPIKAIUUM YCIOBHS
pa3MelieHus IeHHBIX OyMmar, MpexycMOTPeH OJHOCTOPOHHHH akT ycTynku mpas (Deed
Poll of Assignment) — nara NpWUHATHA YCTYNIKA B COOTBETCTBHH C YCIOBHSIMH
onxHocTopoHHero akta ycrynku mpas (Deed Poll of Assignment)).

Jnst oCTaNBHEIX BUJIOB aKTHBOB - JaTa IIepeladdl aKTUBOB (ICHEXHBIX CPEACTB) JIMILY, B

OTHOIIEHUH KOTOPOTO BO3HUKAET AEOUTOPCKAs 3aJ0JDKEHHOCTD.
Kpurepuu npekpaieHus MpU3HaHUs:

st 1eOuTOpCKO# 3a0KEHHOCTH MO BO3MEIICHHIO CYMMBI HAJIOTOB U3 Orokera PO —

JlaTa UCTIOJTHEHMs 00s13aTenbeTBa nepes [N cornacHo HanoroBoMy kojaekcy PD;

JInst ocTabHBIX BUJOB aKTUBOB:

Jara ucriomaenus o0s3atensetB nepen [IMD, cormacHo noroBopy;

JlaTa nTuKBHIALIMU KOHTpPAreHTa, coryiacHo Buinucke, u3 EI'PIOJI;

Jebutopckas 3al0KEHHOCTh, BO3HHKIIAS B pe3ynbTaTe mepemadn (YCTYINKH) BCEX
HMMYIIECTBEHHBIX U MHBIX MPaB IO €BPOOOIHTaisIM POCCHHCKHAM IOPUIMYECCKIM JIHIIaM B
OIUIATy 3aMEIIAOIINX OOHUTANNN IPU UX Pa3MEIICHIH:

JlaTa 3a9MCIICHMS 3aMelaromux oomuranuid Ha cuet nerno YK J1.Y. T[T ®;

JaTa TOJIy4eHUs JOKYMEHTOB M YyBEIOMJICHHH, TNPEAYCMOTPEHHBIX JIOKYMEHTOM,
COJICpIKAIUM YCJIOBUS Pa3MCIICHUS IIEHHBIX Oymar, B Cly4ae OTKJIOHCHHS OQepThI
(ycTymka mpas 1mo eBpooOIUraiusaM) SMUTCHTOM 3aMEINAIOIINX OOIUTaIlHii;

JlaTa TPEKpalICHUs JOTOBOpa HA MPUOOPETECHHE 3aMEIIAOINX OOIUraIuii (B TOM YHCIIe

10 HMHBIM OCHOBAHHUAM, MPETYCMOTPEHHBIM 3aKoHOJaTensCTBOM Poccuiickoit deneparm).[Ipodero
MpeKpaIleHns MpaBa TpeOOBaHHUS B COOTBETCTBHH € ACHCTBYIOIINM 3aKOHOAATEIHCTBOM (B TOM YHCIE IO
OCHOBAHHMSIM, IIPETyCMOTPEHHBIM HONIOKeHNsIMH T1aBbl 26 'K P®) nim norosopom.

CnpaBeuinBasi CTOMMOCTB ITpoUeil IeOUTOPCKOI 33T0JIKEHHOCTH OTIPEIEIISeTCS:

B CyMMe OCTaTKa 33JJ0JDKEHHOCTH Ha Jaty onpenenenus CHA:

JUISL OTIEPALIMOHHOM 1e0UTOPCKOI 3a10JKEHHOCTH,;

JUIst 1eONTOPCKON 3a/I0JDKEHHOCTH IO Hajioram, cOopam, MOIUIMHAM B OIOJDKETHI BCeX

YPOBHEH;

JUTSL TEeOUTOPCKOM 3aJI0JDKEHHOCTH yIpaBisitoniel komnanuu nepea [IM®D, Bo3Hukmas B

pe3yibTaTe HApyIICHHS MPaB BIIAJIENbIIEB HHBECTUI[MOHHBIX MTaeB B T€YCHUH 25 paboumnx

JTHEW C 1aThl €e BOSHUKHOBCHHUS ;

JUIsl  1eOMTOPCKOM  3aJI0JDKEHHOCTH, BO3HHKILIEH 110 JOroBOpaM C ayAWTOPCKOW

OpraHu3aiyel, OIEHIINKOM, CIEeINAIN3UPOBAHHBIM JEMO3UTAPHEM, PETHCTPATOPOM,

ykazaHHBIMH B mpaBmwiax Y [IU® B Teuennn 25 paboumx AHEH C JaThl OKOHYAHUS

CpOKa OKa3aHHs YCIIyT, yCTAaHOBJICHHON ycIOBUsIMHU JoroBopa. OOeclieHeHNe yKa3aHHOH

JeOMTOPCKOH 3a7I0JKEHHOCTH HE TIPOU3BOIUTCS TIPU COOIIOJICHNH CIIEAYIOIINX YCIOBUH:

v’ Hanuuue 000CHOBaHHOTO 9KCTIEPTHOTO (MOTHBHPOBAHHOTO) CYXIICHHS
VYnpapnsroneid KOMIAHUM O TOM, YTO YBEJIMYEHHE CPOKOB OKa3aHWs YCIYT WM
morameHust JeOUTOPCKOH 3aJ0JDKCHHOCTH HE SBISIETCS CIICACTBHEM HETaTHBHBIX
MIPOIIECCOB, BO3HHUKIINX B ACATEIHHOCTH JTOJDKHHAKA;

v\ HajuyMe JOKYMEHTAILHOIO TMOATBEPXKIEHUS OT KOHTPAreHTa CPOKOB IOTalleHWs
3aJI0JDKEHHOCTH /oka3anus ycuyr [TNO;

JUTA 1eOUTOPCKOI 3aJ0DKEHHOCTH 10 BO3MEIIEHHIO CyMMBI HAJIOTOB 3 OromkeTa PO,

JUISl 1eOMTOPCKOM 3aJOJDKEHHOCTH 110 CyJIeOHBIM peleHusM B Tedenue 10 padounx qHei

C JIaThl IPU3HAHUSL.

B CyMMe€, OIIPEIEIEHHON C MCIIOIb30BAaHUEM METO/A IPUBEICHHOW CTOMMOCTH OyayIinX

JCHC)HBIX IIOTOKOB (HpI/IJ'IO)KeHI/IG 4) B HHBIX CJlIydadX € MOMCHTA IPU3HAHHSA A0 HACTYIUICHUA CpOKa
IIOJIHOI'O IMoralmeHus 3a10J2KEHHOCTH.

CnpaBeuiiBasl CTOMMOCTb JJeOMTOPCKOM 3a/I0JDKEHHOCTH, BO3HMKLIEH B pe3yibTaTe
nepeavy eBpoOOIMTaniii B OIUIaTy 3aMEMIAIONINX OOJHWramui MpH MX pasMenieHuH (B
TOM YHCJIe B Ciy4ae mepefadd (YCTYNKH) BCEX HMYIIECTBEHHBIX W WHBIX TIpaB IO
€BPOOOIIMTALIUSAM  POCCHIICKMIM  IOPHIAMYECKHM  JIMIIaM), TPU3HAETCS  paBHOU
CIpaBEeUINBON CTOMMOCTH €BpPOOOJIMranuii, HEpeJaHHBIX B OIUIATY 3aMEIIArONINX
oOnuranuii WK 1Mo KOTOPBIM NepeAaHbl (YCTYIUIEHbI) BCE NMYILIECTBEHHBIE U HHBIC ITPaBa
poccuiickum  ropuandeckuM gunaMm. CrpaBeanmBas CTOMMOCTb — €BPOOONHMTAINH,
NEepelaHHbIX B OIUIATy 3aMEINAIOIMX OONMranmuidi WIM 10 KOTOPBIM II€peaaHbl



(ycTymieHsl) Bce MMYIIECTBEHHBIC M HHBIE NPaBa POCCHUICKUM FOPHIMYECKHM JIMIIAM,
ompezensiercss B obmeMm nopsake B coorBerctBuu ¢ IlpaBunamn CYA, ¢ yderom
HaKOIUICHHOTO KYIOHHOTO JI0XOJa Ha JaTy ONpEAEICHHs CIPaBeIJIMBON CTOMMOCTH
JNeOUTOPCKON 3a]J0IKEHHOCTH.

— B ciiyyae BO3HHKHOBEHUsI IPH3HAKOB O0ECIICHEHNS] SMUTEHTA 3aMELIaloNX 00IUranuii,
CIpaBeINBasi CTOMMOCTh AE€OUTOPCKOM 3a0KEHHOCTH OMNPENENACTCS MOCPEACTBOM
NPUMEHEHNSI METOJa TPHUBEACHHOM CTOMMOCTH OyIyImHMX JEHEXHBIX ITOTOKOB K
€BPOOOIMTaNAM, TIEPEIaHHBIM B OIDIATY 3aMEIIAIONINX OOJMHMTanuii (B TOM YHCIE, II0
KOTOpPBIM TepenaHbl (yCTYIUICHBI) BCE HMYIIECTBCHHBIE M HHBIE IIPaBa POCCHICKAM
IOPUANYECKUM JIMIAM), C YYEeTOM KpPEAWTHBIX pPHCKOB OSMHTCHTa 3aMEIIAOIINX
o6uuranuii ([punoxenue 4).

B ciydae BHeceHMS M3MEHEHHH B YCJIOBHS JOTOBOpa B YAaCTH ONpEAEICHHsS CPOKa MOTalIeHHs
3aJJOJDKEHHOCTH, MaKCHUMaJIbHBI CPOK B LIEJISIX BHIOOPA METO/A OLIEHKH OINPEJEISIeTCSl B COOTBETCTBHU C
M3MEHEHHBIM CPOKOM IOTalleHUsI 33aJ0JKEHHOCTH, JISHCTBYIOIINM Ha JIaTy OLIEHKH, NPUYEM HaKOIUICHHE
CpOKa MoTraIrieHus 33/10JDKEHHOCTH HE TIPOUCXOHNT.

ITox omepanmoHHON MOHUMaeTcs AeOUTOpPCKasl 3aI0JDKEHHOCTh KOHTpAreHra, BO3HHKAIOLIAas B
X0JIc HOPMAaJIBHOTO OTEPAIIIOHHOTO KA, KOTOpasi OyeT MmoraieHa B TeUeHHE ONpPEeIeTICHHBIX CPOKOB, B
ciIydae TPOCPOYKH HCIONHEHHUS 00S3aTeNbCTB. J(OMyCTHMBIE CPOKH TPOCPOYKH, YCTAHOBIICHHBIC IS
OTIepallMOHHON JeOUTOPCKOI 3aJ0IKCHHOCTH, HE JOJDKHBI IPUBOIUTH K TPH3HAHUIO OC3HANSIKHOW K
MOJYYCHUIO 3a/I0JDKCHHOCTH, a TaKKe K OOCCHEHEHHIO 3aJ0DKCHHOCTH. Takas 3al0JDKCHHOCTh OyneT
pean3oBaHa YIpaBIIAIOMIEH KOMITAaHWEH B IOJHOM O00OBEMe B CPOKH, YKIIAJBIBAIOIIHECS B HOPMAJBHYIO
PHIHOYHYIO (WM BHYTPEHHIOIO) TMPAKTUKY B3aUMOJEWCTBUA C KOHKPETHBIM BHUIOM J€OMTOPCKOM
33/I0JDKEHHOCTH. Y CTAHOBJICHHBIE CPOKM IPOCPOYKH OMpEAENeHbl Ha OCHOBAHMM BHYTPEHHUX
CTAaTUCTUYECKUX JAHHBIX YIPABISIIONICH KOMIAHWM. YKa3zaHHAs 3aJ0JDKEHHOCTh OyAeT peann3oBaHa
YIPaBJISIONICH KOMIIAHUEH B MOJHOM 00bEME B CPOKH, YKJIABIBAIOIIHACCS B HOPMATbHYIO PHIHOYHYIO (HITH
BHYTPCHHIOIO) MPAKTHKY B3aUMOJICHCTBUSA C KOHKPETHBIM BHIOM JCOUTOPCKOM 3a10JKCHHOCTH.

Jlebutopckass 3a70/DKEHHOCTh, 110 KOTOPOM BBISBICH OJMH MM HECKOJBKO TMPU3HAKOB
oOecIieHeHNs, YKa3aHHBIX B pazzaene 2. Ilopsmok KOppPeKTHPOBKH CTOMMOCTH aKTHBOB, COCTABILIOIIMX
umymecto [ITN®, xpome HOMycTUMOW MPOCPOYKH OOS3aTEIBECTB B PaMKax OINCPAIHOHHOTO IUKIA, HE
MOJKET OBITh IIPH3HAHA OMEPAITHOHHOH.

Buppl, ycnoBus 1Mo BUIAM IS IPU3HAHUS TEOUTOPCKOH 32/I0JDKCHHOCTH OTIEPAIIMOHHOM, a TaKkXkKe
JOITyCTUMBIE CPOKM HAapyIICHUS YCIOBHS WCIIONHEHHS O0SM3aTEeIbCTB KOHTPAreHTOM (TIOTaIlICHUS
JEOUTOPCKON 3aI0JKCHHOCTH C MOMEHTa NPOCPOYKH) B COOTBETCTBHH CO CIIOKHBIICHCS B pPaMKax
JIOBEPUTEHHOTO yIPABICHUsI TA€BHIM MHBECTUIIMOHHBIM (DOHIOM MPaKTUKON omucanbl B [Ipunoxennn 5.

[Ipu HacTyIUIeHMH CpOKa MPOCPOYKU CBBINIE CPOKOB, OMHUCAHHBIX MO BHJAM 3aJI0JDKEHHOCTH B
[MpunoxkeHnn 5, a Takke HE3aBUCMMO OT HAJIUYUS U CPOKa MPOCPOUYKH TMPHU BO3HUKHOBEHHHM WHBIX
COOBITHH, BeIymIMX K OOECIICHEHHUIO, CTOMMOCTh 3aJ0/DKCHHOCTH OIPEICIACTCS B COOTBETCTBHHU C
METOZOM KOPPEKTHUPOBKH CIIPABEUINBON CTOMMOCTH, IIpeaycMoTpeHHol [Ipunosxkenuem 4.

JleHexXHbIC CpecTBa, HaxoIsmuecs Y MpodeCCHOHATbHBIX YYACTHHKOB PHIHKA IICHHBIX Oymar
(manee — Opokep).

Kpurepuu npuzHaHUS:

Jara 3a4micieHust JCHEKHBIX CPEICTB HA CICIHANBHBIA OpOKEPCKUI CUET Ha OCHOBAaHHH OTYETa
Opokepa.

Kpurepun npexpalieHus Ipu3HaHus:

- Jata HMCIOJHEHHs OpOKepoM 00s3aTelbCTB MO IEPEUYHCICHHIO JIEHEXKHBIX CPEICTB C
CHENHANEHOTO OPOKEPCKOTo CYeTa;

- nara peuieHus banka Poccum 00 oT3bIBe JMIeH3MM y Opokepa (JeHEXHbIe CpeacTBa
MIEPEXOMIAT B CTATYC MPOUEH JeOUTOPCKON 3aJOHKEHHOCTH).

- Jara JHMKBHIALUK Opokepa coryiacHO HWH(OpMalUK, pacKpbiTOii B OQHIHAIBLHOM
JOCTYITHOM HcTo4YHuKe (B ToM uncie 3anucu B EI'PHOJI o nmukBunannm 6poxepa).

CnpaBeuinBasi CTOMMOCTD JICHEXKHBIX CPEICTB, HAaXOIIMXCS y OpoKepa onpejenseTcs B cyMMe
OCTaTKa Ha CIICIMAIEHOM OPOKEPCKOM CUETE.

BennunHa neOUTOpCKON 3al0JDKEHHOCTH OpoKepa [OJDKHA COBMAAAaTh C CyMMOHM JICHEKHBIX
CPEJ/ICTB, OCTABIINXCS B paclopsbKeHUH Opokepa Ha ocHoBaHMM OTueTa OpoKepa, COCTaBICHHOTO 3a JICHb,
Ha KOTOpBIﬁ ONpeaACIACTCA CTOUMOCTD YUCTBIX aKTUBOB.

CrpaBeyIMBON CTOMMOCTBIO JIEOMTOPCKOH 3aJ0/DKEHHOCTH OpoKepa MO JIEHEKHBIM CPEJICTBaM,
HaXOASLIMMCSl Ha OpOKEpCKOM cYeTe, MPU3HAETCS OCTATOK JEHEKHBIX CPEACTB HAa KOHEN JHs MOCIe
COBEpILICHI BCeX orepanuii ¢ aktuBamu POHAA, COTJIACHO OTYETy OpoKepa.

JlaTta u coOBITHS, TPUBOIATINE K OOCCIICHEHHUIO:

B cirydae, eciim mopy4eHre Ha BRIBOA JCHEKHBIX CPEACTB CO CHEIHANEHOTO OPOKEPCKOTo cYeTa He
MCIIOJIHEHO B T€UYEHHE OJTHOrO pabouero JHs C JaThl IPEIbSIBICHUS OpYyUYeHUs (KpOMe CllydaeB Iepeiadn




TpeboBanus nocie 17:00 pabouero s, B 3TOM ciydae — 2 paboumx JHEH) cIIpaBeiIMBasi CTOMMOCTb
JICHE)KHBIX CPEJCTB Ha CICLHAIEHOM OpOKEPCKOM C HCIIOJb30BAaHHEM METOJOB KOPPEKTHPOBKU
cripaBeuBoit cronmocti (myHKT 2 paszaena 111 u [Ipunoxenue 4 HacTosimmx [Ipasun).

Jlarta aHHYJIMpOBaHMS JIMIEH3MH OpoKkepa sBISETCS JaTOM HACTYIUICHHMS OCHOBAaHUH s
HACTYIUIEHUS CPOKAa KCIIOIHEHUS 00sA3aTeNIbCTB IO JeOUTOPCKOU 3a10/mKeHHOCTH Opokepa. C yka3zaHHOM
JaThl CIIPaBEANIMBAs CTOMMOCTH JI€OMTOPCKON 3aJ0JDKCHHOCTH OpOKepa pacCUMTHIBACTCS C YUETOM
nonoxeHnit myHkTa 2 paszaena 11 u [Ipunoxxenns 4 Hactosmux [Ipasmi.

OnepanroHHas apeH/a.

I[lo pmoroBopam onepauMOHHONM apeHApl, B KOTOpbIX MOHI BBICTYNAET AapeHIONATENIEM,
neOuTopcKasi 3a70JDKEHHOCTh B CYMME IUTaTea, MOJUICKAIIEero OIUiaTe 3a PacdeTHHIA meproA (TepHoz,
OTpeJieNiIeMbIil JIOTOBOPOM apeHMbl, Kak MEepUOJ], 32 KOTOPHIA MPOU3BOAUTCS APEHIHBIM IMIIATEX —
MECSII/KBapTal/IOIYTOANE/TO]) MPU3HAETCS B MOMEHT OKOHYAHHS TEKYIEro pacyeTHOro mepuona. B
cllydae €CIi TMOCIHICHUIN JIeHb TAKOTO MEPUo/ia SBJISIETCS HepabounM JHEM, TeOUTOpCKasl 3aI0JKCHHOCTh B
CyMMe apeH/IHOTO IIJIaTeXa 32 BECh PACUCTHBIN MMEPHUOJ MIPU3HACTCS HA MOCICIHUI pabouunii IeHb eproaa
C y4eToM HepabouuX JTHEH mociie AaThl pacueta. [IeOuTopckas 3a10KEHHOCTh PEKPaIacT MPU3HABATHCS
B MOMEHT OIUIaTHl apeHaatopoM. Eciu apeHHast miarta BHECEHa apeHIaTOPOM aBaHCOM, TO MpEKpalleHue
MPU3HAHUS JTEOUTOPCKOW 3aJJ0JDKCHHOCTH IPOU3BOIUTCS OJHOBPEMEHHO C MpPEKpalleHHeM MpHU3HAHUSL
KPEIUTOPCKON 3aJI0JDKEHHOCTH MO COOTBETCTBYIOIIEMY MOJYYCHHOMY aBaHCY. B ciydae ompeneneHus
CYA Ha pmary, KOTOpas HE COBIAJAeT C JAaTOW OKOHYAHUS TEKYMIETO PACUYETHOTO MEePHOIA/TOCICIHUM
pabounM JTHEM TEKYIIEro pacdeTHOTO MEPUO/Ia, JOTIOTHUTENFHO MPU3HASTCS TeOUTOPCKAs 3aI0JDKCHHOCTh
B CyMME JOJH AapeHIHOTO IUIaTe)ka, PACCYMTAHHON MPOMOPIHOHAIEHO KOJIMYECTBY IHEH IO NaThI
onpenenenuss CHA. Takas 3a10JKEHHOCTh IpU3HaeTcs B AeHb omnpeneneHuss CHA u paccuuThIBaeTCs MO

dhopmyre:

t—tp+1
’H‘B_P*tl—rb+1’
rie:
P — apeHIHBIN TUIATEeXK, OTHOCAIINNACS K TEKYIIEMY TEPHOIY,
t — ;aTa oIeHKH,
tp — maTa Havaxa pacyeTHOro MepHoa,
t; —maTa OKOHYaHHA PACYETHOTO MEPHOJIA.

6. Hpu3ﬂa1me U OICHKA HECABUKUMOI'0O UMyIIIECTBA

OO0BEKT HEABMKUMOTO UMYIIIECTBA MPHU3HACTCS B KAUECTBE aKTHBA ¢ HauOoJiee paHHEH U3 JaT:

- JlaTa npuemMa-nepeaayu, NoATBEPKACHHAs aKTOM IpueMa Iepeaun;

- JlaTa TOCYIapCTBEHHOW PErHCTPalliyl Iepexoja MpaBa COOCTBEHHOCTH Ha HEIBIKAMOE
MMYILECTBO BJIaJeNIbliaM HHBECTUMOHHBIX naeB [IM®, nonreepxknenHas Boinuckoit u3 ET'PH.

OOBEKT HEABIDKMMOTO HMYIIECTBA, MOIYYCHHBIH B pe3yJbTaTe 3aBEPIICHUS CTPOUTEIHCTBA/
PEKOHCTPYKIIMA Ha OCHOBAaHUH JOTOBOPA y4YacTHS B JOJIEBOM CTPOHTEIECTBE OOBEKTOB HEABIDKUMOTO
MMYIIECTBA, WHBECTHUIIMOHHOTO JOTOBOpa, a TaKXke HMHOTO JIoOrToBOpa Ha mpuoOpereHne oOBekTa
HEJBU)XMMOTO UMYIIIECTBA, UMYIIECTBEHHBIE MPaBa U3 KOTOPOT'O COCTABIISIFOT aKTUBBI DOH/a, IPU3HAIOTCS
B KauecTBE aKTHWBAa C JIaThl TOCYJApCTBEHHOW perucTpanuy TpaBa COOCTBEHHOCTH HAa HEIBUKUMOE
MMYIIECTBO BJajelblieB MHBeCTULIMOHHBIX NaeB [IN®D, noaTBepkneHHoi Beinuckoit uz EI'PH.

B ciydae, ecnmu 00BEKT HEIBMIKUMOCTH BO3HHMKAET B pe3ysbTaTe pasjesia Jpyroro o0beKTa
HEJABW)KUMOCTH, BXOJISAIIETO B COCTaB mMyinecTBa DOHIA, BHOBb BO3HUKIIUN OOBEKT MPHU3HACTCS B
KayeCcTBE aKTHBa, a O0BEKT HEIBMIKHMMOCTH, KOTOPBIH IMOIUIekKAN pasiely, MPeKpaniaeT MpU3HaBaThCs B
KauecTBE aKTHUBAa C MOMEHTAa BHECEHHs JAHHBIX O HEM B €IUHBIA TOCYJapCTBEHHBIM peecTp NpaB Ha
HEABM)KMMOE MMYILECTBO U CHCJIOK C HUM NPU YCIOBUM HaJU4Ms OTYETa OLEHIINKA HAa pa3felieHHBbIE
00BeKTHI. B ciydae, eciu OOBEKT HEIBIKMMOCTH BO3HHKAET B Pe3ylbTaTe OOBCIWHCHHS HECKOJIBKHX
00BEKTOB HEJBIXUMOCTH, BXOJISIIUX B cOCTaB mMymiecTBa DoHIa, BHOBh BOSHUKIIUN O0OBEKT IMPH3HACTCS
B Ka4yeCTBE aKTHBA, a OOBEAMHCHHBIC OOBEKTHI HEABIKUMOCTH IMPEKPAINAIOT IPU3HABATHCS B KayeCTBE
aKTHBa C MOMEHTa BHECEHHs JAHHBIX O HEM B €IWHBIA TOCYJapCTBEHHBIM peecTp IMpaB Ha HEIBUKHMOE
MMYIIECTBO U CACIIOK C HUM TP YCIOBUY HAIWYHS OTYETA OICHIMKA HA O0heIMHEHHBIH OOBEKT.

Kpurepnu npexpaiieHus: Ipu3HaHUS:
- JlaTa mepemauu HEABWXKMMOTO HMYIIECTBAa HOBOMY IpaBooOyiamaTento  — Haumbolee
paHHsS U3 AaT:
—  Jara npueMma-nepenaydd, IOATBEpKICHHAs aKTOM IpUeMa fepeiayu;
—  JlaTa TOCYAapCTBEHHOW PErMCTpaliy MEepexoia MpaBa COOCTBEHHOCTH HAa HEIBIKUMOC
HMMYIIECTBO HOBOMY IIPaBOOOJIAIATEI0, TOATBEPXKACHHAs: BbInuckoit u3 EI'PH;
- Jara mpekpaiieHus npaBa COOCTBEHHOCTH B CBSI3M C TOCYJAPCTBCHHOM perucTparuei



JUKBUIAIUN HEIBHKHMOTO HMMYIIECTBA, MOJITBEPXKICHHAS IOKYMEHTOM, BBLIAHHBIM PETUCTPUPYIOIIUM
OpPTraHOM C OTMETKOHM O PEerHCTPAI[HIOHHOM JICHCTBHH.

OrneHka 00BEKTa HEABIKUMOCTH TIPOM3BOJMTCSA OICHIIMKOM B CPOKH, COOTBETCTBYIOIIWC
TpeOOBaHUSIM 3aKOHOAATENHLCTBA. CTOMMOCTD aKTHBA ONPECNISICTCS Ha OCHOBAaHUH JOCTYITHOTO HA MOMEHT
ompeznenenuss CYUA oTyera OICHIIMKA C JAaTOH OLIEHKM Haubosee ONM3KOM K JaTe ONpENeNICHHs €ro
CTOMMOCTH.

B ciyuae, ecau B MepHOA MPUMEHEHHs OTYETa OICHINUKA Ui OMPEACTCHUs CIpaBeIUBON
CTOMMOCTH AaKTHBa, BO3HHKAeT (BBIABIIETCS) COOBITHE, Beyliee K OOECIeHEHHIO, TO YIpaBIIAIOMIas
KOMIIaHWsl HHHUIIMKPYET BHEIUTAHOBYIO OLICHKY aKTHBA OICHIMNKOM He mo3aHee 10 (mecsiti) pabounx mHeit
C JaThl BBISABJICHUSI MPU3HAKOB oOecuieHeHus. Jlara, MO COCTOSHHUIO Ha KOTOPYIO OIPEENSeTCs HOBas
OLICHKA, HE JI0JDKHA OBITh paHee 1aThbl BOSHUKHOBEHHS COOBITHS, BEAYIIETO K 00ECIIEHEHHUIO.

[pu o1leHKE CIPaBEJIUBOM CTOUMOCTH 00BbEKTa HEIBHKUMOCTH, HAXOIAIICTOCS B OMIEPAIIMOHHON
apeHze, mo KoTopoii DoHa sBISETCS apeHIOJaTeleM, YCIOBHS apCHIHOIO JIOTOBOPA JOJKHBI OBITh
OTpaXEHBI OIICHIIMKOM B OlleHKe. OTIEeNbHBIA aKTUB B OTHOIICHHWU JIOTOBOPA OMNCPAIMOHHON apeHIbI
00BEKTa HENBMKMMOCTU HE TpU3HAEeTCs. [Ipu 3TOM B CIIpaBeIMBYIO CTOMMOCTh OOBEKTa HEIBHKHMOCTH
HE BKJIFOYACTCS MPENOIIaTa MM HAYUCICHHBINA 32 MCTEKIIUI MEPHUOJ JOXOJ 110 TOTOBOPY OTEPAIIMOHHOM
aApCH/Ibl, KOTOPLIC NPU3HAIOTCA B Ka4Y€CTBE OTACJIBHOI'O O6ﬂ33TeHLCTBa (Sa,Z[OJ'I)KeHHOCTI/I 0 NOJIY4YCHHBIM
MpeoIuIaTaM) WK aKTHBA (IeOUTOPCKOM 3aJOKEHHOCTH).

7. Ilpu3HaHue H OLlEeHKA KPeAUTOPCKOM 3210 I5KEHHOCTH

OO01ue MoJI0KEeHNsI

Kpenutopckas 3al10/KeHHOCTh TMPU3HAETCS B MOMEHT, Korma y DoHJa B COOTBETCTBHH C
JICHCTBYIOIIUM JIOTOBOPOM BO3HHKACT 00S3aTEIbCTBO IO MEperavye UMYIISCTBA WM BBIIUIATE JACHEKHBIX
CpEelCTB KOHTPAreHTy MO JOTOBOPY.

O0s13aTenbcTBA B BHJIC KPEAUTOPCKOW 3aJ0JKCHHOCTH 10 BbIaue HHBECTUIIMOHHBIX I1acB
MIPU3HAIOTCS CO JIHA MOCTYIUICHHs JICHEXHBIX CPEJCTB B OIUIATy MHBECTHIIMOHHBIX MaeB Ha cuyer DoHna,
OTKPBITHIA B KPEAUTHON OpraHu3aluu.

OO0s3arenbpeTBa MO BBITUIATE JICHE)KHOW KOMIICHCAIIMH TIPH TOTANICHUH WHBECTUIIMOHHBIX ITacB
MIPU3HAIOTCS CO AHS OCYLIECTBICHHS PACXOJHOM 3alIMCH B PEECTPE UHBECTULIMOHHBIX NaeB DoHxa.

OO0s3aTenbeTBAa MO BO3MEIICHHUIO 33 CUET HMYINECTBAa, cocraBisitomiero ®oHA, coOCTBEHHBIX
JIEHE)KHBIX CpeAcTB Ynpasisiomed komMnaHud DoHAa, UCHOJIb30BAHHBIX €0 JJISl BBIIUIATHI JEHEKHOM
KOMIIEHCAllUM B CBSA3M C IOTalleHHEM HHBECTULMOHHBIX IaeB, NPU3HAIOTCA CO JHS NEepEeYUCICHUs
Yupapnswoonieii KoMNnaHueW JEHEXKHBIX CpPEICTB [UJI BBIIUIATHl JICHE)KHOW KOMIIEHCAIIUM COTJIACHO
0aHKOBCKOI BBIITHCKE.

O0s3aTENBCTBRA, TOJIEXKAIIME UCIIOIHEHUIO 32 cueT akTuBOB POHIA, B TOM YHUCiE 00513aTelIbCTBA
MO0 BHIJIATE BO3HATPAXKJACHUs YIpaBisiiomeid kommanud, Crnenuaau3upoBaHHoMy JlemosuTaputo,
ayJIUTOpy, OICHIIUKY, OUpIKe, NIy, OCYIIECTBISIONIEMY BEJIEHUE peecTpa BJIAJIENblIeB NHBECTUIIMOHHBIX
naeB PonHpma, 00s3aTeNIbCTBA MO YIUIATE CYMM CKUJOK C PacueTHOW CTOMMOCTH WHBECTHUIIMOHHOTO Ias
(Hag0aBOK K pacueTHON CTOMMOCTH WHBECTHUIIMOHHOTO Mas) Ympapisromeid kommanun Ponma u (wim)
areHTaM TI0 BBIade, MOTAIICHUI0 W OOMEHY WHBECTHIIMOHHBIX I1aeB, a TaKKe 00sA3aTeNbCTBA MO OIUIATE
MPOYMX PACXOJOB/IIO BBIIUIATE WHBECTHIMOHHOTO JOXOJa TMAHIIHKaM, OCYIIECTBISIEMBIX 3a CYET
umymiectBa PoHAa B COOTBETCTBUH C TPEOOBAaHUSMH JCWCTBYIOMIETO 3aKOHOJATEIhCTBA, MIPH3HAIOTCS B
Hanbollee PaHHIOK U3 JaT:

B nmaty pacuera CUA, ecnu VYmpapnsiomas KOMIAHUS HMEET BO3MOXKHOCTH JIOCTOBEPHO H
HAJEKHO OTPECIIUTh pa3Mep BBINICYKAa3aHHBIX BO3HATPAXKIECHWH W/WIM PacXoJ0B B COOTBETCTBHU C
YCIIOBUSIMHU 3aKIIOYEHHBIX JJOTOBOPOB MJIM B COOTBETCTBUU C [IpaBmiiaMu JTOBEPUTEIHLHOTO YIpPaBIEHUS, a
TaK)Ke METOJIAaMU OIPENIeTICHHsI CIIPaBEAIMBON CTOMMOCTH, TIPEyCMOTPEHHBIMH HacTosmmuMHu [IpaBunamu
(1e mpumensiercs B ciaydae, eciu B pacder CHA T1M® BxirrodeH pe3eps Ha BBHIIUIATY BOSHATPAXKICHHH);

WK CO JHS TOJMydeHHWs YTPaBsAoNledl KOMIMAaHWEW JOKYMEHTa, MOATBEPXKIAIoNero ¢akT
OKa3aHHs YCIYT (CO JHS MOJMYYCHHsS IMOAMUCAHHOTO aKTa BBITOJHEHHBIX PaboT (OKa3aHHBIX YCIYT), IpU
YCIIOBUH, YTO PacxXoibl MO BBIIUIATE BO3HArpaXAeHHUs YIpaBisomeid komnanuy, Crenunaan3upoBaHHOMY
Jenosutaputo, ayIuTopy, JUIy, OCYIIECTBIAIOIIEMY BEICHUE PEECTPa BIaAebLEB HHBECTULIUOHHBIX 11aEB
®oHma, ONCHIMKY (MPH €ro HaJIW4YhH), 00s3aTeNIbCTBA IO OIUIATE MPOYHX PACXOJOB HE IMPEBBIMIAIOT
JIOMYCTUMBIA pa3Mep TaKUX BO3HArpaKIEHUM W pacxoaoB, ycTaHoBieHHbIX IIJIY Ha naty npusHaHus.
BosHnarpaxxaenue ynpasiisiiolieil KOMIIaHUM, pa3Mep KOTOPOro 3aBUCHUT OT Pe3yJIbTaTOB MHBECTUPOBAHMUS,
HA4YMCIIIETCS B TIEPBHIN paboumii IeHp neprosa (eciu MHas JaTa HadMCIeHUI He ykazaHa B [Ipasmmax Y
[TN®), crieayromiero 3a MepruoI0M HAUYNCIICHYSI BO3HATPAXKICHHUS, IPU3HAETCS B COCTABE MMPOYUX PACXO0B
Y YYUTBIBAETCS B COCTABE 00S3aTEILCTB 1O MOMEHTA €TO BBIMLJIATHI.

Kpenuropckas 3al0DKEHHOCTh IO yIUIaTe HAJIOTOB WM JAPYTrUX O0sA3aTeNbHBIX IUTATEXEH U3
nmymectBa M@ mnpusHaeTcs B JaTy BO3HUKHOBEHHs 00S3aTeNbCTBA IO BHIILIATE Hamora u (WIIM)
0053aTeNPHOIO TIATEXKA, COTVIACHO HOPMATHBHBIM MPaBOBBIM akTaM Poccuiickoii ®@enepaunu u (vimm)



nmoroBopy. IlpekpamieHre npu3HaHKS B 1Ty NEPEUYUCIICHUS CYMMBI HAJIOTOB (00s3aTENIbHBIX IJIATEXKEN) ¢
pacuetHoro cyera [IM®D cormacHo OaHKOBCKOH BBIITHCKE.

Kpenutopckast 3a101KeHHOCTh MO CIENKAM KYIUTM — Npoaaxku akTuBoB [IM® (3a uckimoueHuemM
C/ETIOK KYIUIA-TIPOJIAKU [ICHHBIX OyMar) MpU3HACTCA B ATy MOJYYCHUS ICHEKHBIX CPEICTB HA PACYCTHBIN
cuet [TM® cornacHo GaHKOBCKOW BhITTUCKE. [IpekpalieHrue MpU3HAHUS B IATy MCIIOTHEHHS 00sI3aTeIbCTBA
TIO C/ICJIKE COTIIACHO YCIJIOBHSAM JIOTOBOPA.

KpenuTopckas 3a0IKCHHOCTh, MOIJIEKAIIasi IIOTAIICHHI0 WMYIIECTBOM, BO3HHUKAIOIMIAs IIO
cyneOHOMY TOKYMEHTY, TIPU3HACTCS:

- B MOMEHT BCTYIUIGHHS B CHWIy CyA€OHOTO aKTa NepBOM HWHCTAHINH, CCIH IoJada
aNeIUIAIMOHHON KaJ00Bl He IPEIyCMOTpPEHA;

- B MOMEHT BCTYIUICHHS B CHIIy PEUICHHS CyAa IEepBOW MHCTAaHIWHU (B TOM YHCIE, eCIH ObLia
MoJIaHa aneJUBIIIMOHHAS Kalioba). B ciydae anemisnuoHHOTo 00KaloBaHHs YKa3aHHOE PEIICHUE BCTYHaeT
B 3aKOHHYIO CHJY CO IHS TPUHSITHS MMOCTAHOBJICHHS apOUTPa)KHOTO CyJa amle/UISIUOHHOW HHCTaHIIUU
(maToit MpUHATHS MOCTAHOBJICHUS CyAa aNeUIIIIMOHHONW WHCTAaHIIMM CUMTAETCS JaTa €ro W3rOTOBJICHUS B
MOJTHOM 00BeMe).

OnepannoHHas apeHaa:

Ha naty Hauana apeHIbpl B COOTBETCTBUHU C YCJIOBHUSMH JOrOBOpa apeHAATOp MPHU3HAET aKTUB B
(hopMe mpaBa MOIE30BaHHA U 0053aTEIBCTBO 10 apeHae. AKTHB B (popMe TpaBa monb30BaHus 1Mo J[oroBopy
ONEpPAlMOHHON apeH/Abl HEIBMKMMOIO HMYIIECTBa, B KOTOpoM DOHI SBISIETCA apeHIaTopoM, H
00513aTENTECTBO MPU3HACTCA C MOMEHTA!

- ¢ HauOoJIee paHHeH U3 JaT:

v/ jara mepeaud 00bEKTa HEJBIKAMOCTH B apeH/1y 110 aKTy IpUeMa-Tepe/auu;
v/ Jara BCTYIUICHUS B CHILY JIOTOBOPA apeH/IbL;

- C IaThl YCTYIIKM IpaBa apeH/1bl 00BEKTa HEABMKMMOTO UMYIIIECTBA.

JlaHHBIE TOTOBOPHI MPU3HAIOTCS O HACTYIJICHUS MOMEHTA:

- IIOJIMCAaHUA aKTa BO3BpaTa UMYILECTBA apEeHI0AATENIO;

- nepenauu [IM®D npaB n 0053aTeNbCTB 10 JOTOBOPY TPEThEMY JIUILY;

- TMPOYero MpeKpameHWs TMpaB W O00s3aTeIbCTB MO JOTOBOPY B COOTBETCTBHH C
3aKOHOJATEIBCTBOM UJIU I0TOBOPOM.

[IpusHaHWe akTHBa W 00SA3aTENBCTBA IO JOTOBOPY apeHABI HE MPOU3BOIUTCS B CICAYIOIINX
cIIyJasix:

- €CII CPOK JOroBopa apeHnabl He mpepbimaeT |1 (OaumH) TOx (IIPH 3TOM IMPOJIOHTAIlMH CPOKa
JIEHCTBUS TOTOBOPA apeHIBI HEe MPOUCXOANT) (KPATKOCPOTHAS apeHIa);

- €CIM XapaKTepUCTHKH COOTBETCTBYIOLIETO 3€MEIbHOTO YYacTKa, Ha KOTOPOM PpaCIIONI0KEHO
HEJIBKMMOE HUMYIIECTBO - akTUB DOHIA, B YaCTHOCTH, €r0 TPaHMIB, U (WJIH) YCIOBHUS JIOTOBOPOB, Ha
OCHOBaHMU KOTOPBIX OCYIIECTBIISIETCSl MCIIOJB30BAHHWE TAaKOTO YdYacTKa, HE MPEAINojararT, dYTO
HMMYIIECTBEHHbIE TpaBa Ha HETO MOTYT I€HEpHpPOBATh CaMOCTOSATENBHYIO SKOHOMHUYECKYIO BBITOAY WU
OBITH IPEIMETOM CJIEJIKH OTJCJIFHO OT PAaCHOJIO0XKEHHOTO Ha HEM 3[aHUA (CTPOSHUS, COOPY)KEHHS), a TAKXKe
€CJIH CIIpaBe/UIMBas CTOMMOCTb JOTOBOpa apeHAbl OIOCPEIOBAaHHO YYMTHIBACTCS OICHIIMKOM B
CIpaBeITNBON CTOMMOCTH TaKOTO 00BhEKTa HEBHKUMOCTH.

[lpu ompenencHUM cpoka apeHABI HEOOXOIUMO YYHUTHIBATh PEaJbHBIA CPOK apeHIBI C Y4eTOM
BO3MOXKHOH IpoJtoHTanuy. Eciii Ha 1aTy 3aKiIF0ueHHs TOTOBOPA M3BECTHO, YTO CPOK apeHIbl Oyaer Ooree
OJTHOTO TOJ[a, HE3aBUCHMO OT JaThl OKOHYAHHUS CPOKa apeH/bI 10 JOTOBOPY, TaKyl0 apeHAy HEOOXOIMMO
paccMaTpuBaTh Kak JOJTOCPOUYHYIO.

CropaBeuinBasi CTOMMOCTh IIPaB IO JIOTOBOPY apeHIIBl, apeHAATOPOM IO KOTOPOMY SBISETCS
[TN®, ompenensieTcss HA OCHOBAaHWU OT4YeTa OleHIMKA. OleHKa MPOU3BOJUTCS OIEHIIIMKOM B CPOKH,
COOTBETCTBYIOIIHE TPeOOBAHMSAM, YCTAHOBIEHHBIM HacTOSIUMH [IpaBumamMum #  JIEHCTBYIOIINM
3aKOHOJIaTENLCTBOM PD.

IIpy sTOM B COCTaB KPEOUTOPCKOHN 3aJ0DKEHHOCTH BKIIFOYAETCS CHPABEIUBAsl CTOMMOCTD
00513aTENTECTB 110 TAKOMY JIOTOBOPY ONEPAIIMOHHON apeH/IBI.

OO0s13aTenbCTBA MO YIUIATe apeHTHOM TUIATHI OLIEHMBAIOTCS CIICAYIONIIMM 00pa3oM:

ITo noroBopam onepanioHHOMN apeH bl B KOTOPbIX DOH BEICTYNAET apeHAATOPOM, KPEAUTOPCKas
33JI0JDKEHHOCTh B CyMMeE IUIaTeXa, IT0JUIeXKAIIEro oIulaTe 3a pacyeTHBIH nepuos (eproj onpeaenseMblit
JIOTOBOPOM ~ apeHAbl, Kak MepuojJi, 3a KOTOpPbIA  MPOM3BOAMUTCS  APEHAHBIM  MIaTex  —
MecAILY/KBapTaJl/TI0JyroAne/To/1) NPHU3HAETCS B MOMEHT OKOHYAHMs TEKYIIEero pacyeTHoro rnepuoja B
Clly4yae ecJIM IOCIIeIHUH JeHb TAaKOTo IepHo/ia SBIIAETCS HepaObounM JHEM, KPEeAUTOPCKas 3a/10JDKEHHOCTh
B CyMME apeHJHOTO IUIaTeXa 3a BECh PACUETHBIN MEpHoA IPHU3HAETCS Ha TOCIeAHHWH pabounii IeHb
Heprosia ¢ ydeToM HepaOoumx IHEH mocne Jatel pacuera. KpeauTopckas 3al0/DKEHHOCTb MPEKPAIIaeT
NPHU3HABAaThCA B JaTy CIMCAaHUS JEHEKHBIX CPEACTB B CYET OIUIATHl 3amoibkeHHOCTH Ponpom. Ecim
apeHHas Iiata omadyeHa GOHIOM aBaHCOM, TO NPEKPALEHNE NPU3HAHUSA KPEAUTOPCKOH 3a10J>KEHHOCTH
MPOU3BOJUTCA OJHOBPEMEHHO C MpEKpallleHHueM IpU3HAHMS OTPaKEHHOM paHee B KauyecTBE AaKTHBA



MpeIOIUIaThI 0 COOTBETCTBYIOIIEMY aBaHcy. B ciyuae onpenenenust CHA Ha naty, KOTopas He COBMaAaeT
C JaTOi OKOHYAHMs TEKYIIETO0 PACYCTHOTrO MEPHOJa/TIOCICAHAM PabOYUM JHEM TEKYIIEro pPacdeTHOTrO
[epuoja JOMNOJHUTEIBPHO MPU3HAETCA KpPEOUTOpCKas 3aJ0JDKEHHOCTh B CyMME, pPAacCUMTaHHOM
MPOMOPLUUOHAIEHO KOMMYECTBY AHEH n0 nathl onpeneneHuss CUA. Takas 3a0KeHHOCTh NMpU3HAETCS B
neHb onpenenenus CHA u paccuuthiBaeTes Mo Gopmyie:
t - t[:. + 1

E3i=Fs——

rae:

F— apEeHIHBIN IUIATEX, OTHOCALIMIICS K TEKYLIEMY IEPUOLY,

t — gara OLICHKH,

tp — mara Hayaja pacyeTHOTO IIEpUoaa,

t; — maTta OKOHYaHUA PaCUYETHOIO IEPUOAA.

CnpaBemmmBasl CTOMMOCTb KPEOUTOPCKOHM 3aJ0/DKEHHOCTH IO JOTOBOpaM apeHnbl, CPOKOM 10 1
(OnHoro) rona (KpaTKOCpodHas apeH/ia) OIpeIeseTCs:

- Ha Kaxnayro aaty onpeaencans CHA, B pa3Mepe 00s13aTeIBCTB 110 JOTOBOPY HA YKa3aHHYIO naTy. B
cily4yae, €ciii 00s3aTeNbCcTBA MO JOTOBOPY HE MOTYT OBITh HAJEKHO OIPEAEICHBI Ha TAKYIO AATy, TO
MPUMEHSIOTCS METObI ANNPOKCHMALIHH.

CnpaBeiiBasi CTOUMOCTh KPEJIUTOPCKOW 3aJ0JKEHHOCTH (00s3aTeNIbCTB) MO JOTOBOPaM apeH/Ibl,
3aKJIF0YCHHOM Ha cpok Oosiee 1 (OaHOTO) roaa (IOArocpoYHas apeHa) OMpeaAessieTCs M0 MPUBEICHHON K
JaTe OIEHKM CyMME apeHJHBIX IUIaTe)kell Ha BeCh CPOK JEWCTBUS JOTOBOpa apeHAbl IO METOLy
OpPHUBEJCHHON CTOMMOCTH [eHEKHbIX MOTOKOB (IIpmiokenue 1). Ilpu 3TOM TakoW CPOK HE TODKEH
IIpeBbIIATh CPOK JAercTBUsA IIpaBuil foBepUTENBLHOrO ypasieHus OOHIOM.

IIpu ompeneneHMH cpoka apeHABl HEOOXOIMMO YYHTHIBATH pEANbHBIA CPOK apeHOBl C YYETOM
BO3MOXKHOH IpostoHTanuy. Eciii Ha 1aTy 3aKiIroueHHs TOTOBOPA M3BECTHO, YTO CPOK apeHIBl Oyaer Ooree
OJTHOTO TOJ[a, HE3aBUCHMO OT JaThl OKOHYAHHWS CPOKa apeHBl IO JOTOBOPY, TaKyl0 apeHAy HEOOXOIMMO
paccMaTpuBaTh Kak JOJrOCPOUYHYIO.

B kauecTBe cTaBKM IHCKOHTUPOBAHUS HUCIIOJIb3YETCSl CTaBKa, YCTAHOBIIEHHAs! JOTOBOPOM B CIIydyae ee
COOTBETCTBUS PBIHOYHOH CTaBKE JTHOO €CIIM CTaBKa MO JOTOBOPY HAXOAUTCS B JUAINIA30HE, OTIPEICICHHOM C
Y4eTOM BOJIATWIBHOCTU PBIHOYHBIX CTABOK HAa TOPHU30HTE 3 Mecsma C y4eTOM MOCIEeAHEH pacKphITOH
cTaBKH. J[Mama3oH onpeeNaeTcsl aHaIOTHYHO MOPAAKY, ONTUCAaHHOMY B paszene 4 [Ipasui.

B uHBIX cinydasx HCTONB3yeTCs PHIHOYHAS CTaBKa. PEIHOUHAs CTaBKa ONpEeIIeTCs IO COCTOSHHIO Ha
KK pabounii 1eHb (1aTa OICHKH).

B xauecTBe pHIHOYHOI CTaBKM PUMEHSETCS CpeTHEB3BEIICHHAs IPOIICHTHAs CTaBKa M0 KpelInuTaM B
pPYOJISIX ¥ MHOCTPAHHOW BaJIOTE HA CONOCTABUMBI CPOK (COMOCTaBUMBIH CPOK — CPOK, OCTAaBIIMHCS Ha
JaTy OLEHKH  JO TIOTalIeHUS OICHUBAEMOW KPEAUTOPCKOW 3aI0JDKEHHOCTH), IIPEIOCTAaBICHHBIM
HE(MHAHCOBBIM OPTaHH3ALUAM (U1 JOKHUKOB, SBIISIOMINXCS IOPUIAICCKAMH JINIIAMH) WITH (PUIUICCKUM
mumaM (U1 JOJDKHUKOB, SBISTIOMIMXCS (DU3MYECKHMHU JHIIaMHU), B mermoM 1o Poccuiickoit deneparmm,
packpeiBaeMasi Ha odpuIHaIbHOM caiite banka Poccum u ompeneneHHas B COOTBETCTBHU C Pa3BEPHYTOM
KA,

Ecnu mocnennas packpeitas Ha caifte banka Poccum cpenHeB3BelleHHas CTaBKa MO KpeauTaM
paccunTaHa paHee, YeM 3a MeCAIl NEePBOHAYAIHHOTO NPU3HAHHS WJIM JaThl OLIEHKH, a TaKKe B CiIydae
W3MEHEeHHsl KiroueBoil craBku banmka Poccum mocne mepBOHAYaIbHOTO NPU3HAHMSA, JUIS ONpEAETICHUS
PBIHOYHOHM CTaBKM NPUMEHSIETCS CIIeIYIOIINI TOIXO;:

- KioueBasi craBka banka Poccuu, neiicTBoBaBIIas B MecCSIE, 3a KOTOPBIM OIpejesieHa
CpeJHEeB3BEIIeHHass CTaBKa II0 KpeAuTaMm, CpaBHUBAaeTCs C KIO4YeBOM crtaBko banka Poccun,
JICHCTBYIOIIEH B MECsIIe IEPBOHAYAIBHOTO IPU3HAHUS / ¢ MI3MEHEHHOW KITF0UeBOM cTaBkoi banka Poccun;

- eclu KiroueBas cTaBka banka Poccuu He m3MeHMIach 0 MOMEHTa IEPBOHAYAIBHOIO
NPU3HAHUS, B KadeCTBE PHIHOYHON CTAaBKM IIPH IEPBOHAYAJIHHOM NPH3HAHHH/TIOCIIE II€PBOHAYAIBEHOTO
MPU3HAHUS IPUMEHSETCS NOCIEeHSS PACKPBITasi CPEAHEB3BEIICHHAS CTaBKa M0 KPEeIUTaM;

- ecny KioueBass craBka banka Poccum m3MeHmnach (B TOM 4HCle 10 MOMEHTa
MePBOHAYAIFHOTO TIPU3HAHMA), PRIHOYHAS CTABKA ONpeAessieTcs Mo GpopmyIie:

Toucp.pmn.=rcp4psm4+(KC}1.0._KCcp.), rae:

Tou.cp.ps. - OLIEHKA CPEHEB3BELIEHHON PhIHOYHON IPOLIEHTHOM CTaBKU;

Teppom. - CPETHEB3BEIIEHHASI IPOIICHTHASI CTaBKA MO KpeIuTaM B pyOJIIX W MHOCTPAHHOW BaJIIOTE,
nyOnukyemasi Ha opunuansHOM caiite banka Poccum, 3a Mecsi, HanOosee ONM3KMH K JaTe OLEHKH, 110
KpeIuTaM CO CPOKOM IPHUBIIEYEHHs, MOMAJAIOUIMM B TOT XK€ HHTEpBall, 4YTO U CPOK, OCTaBIIMIiCS Ha

3 Ucrounnk undopmanun: OduipansHei caiit Banka Poccuu http://www.cbr.ru/statistics/?Prtld=int_rat Ceenenus 1o
KpenuTam B pyoirsix, nosmapax CIIIA u eBpo B nenom o Poccniickoit denepanum.




OTYCTHYIO ATy JIO MOTAIICHUS OIICHUBACMOMN ICOMTOPCKON 3a]J0JDKCHHOCTH;

KCp,. - kmtoueBas craBka LIb P®, yctaHOBIIEHHas Ha ATy OLICHKH;

KCp. - cpenusis xioueBas ctaBka banka Poccuu 3a kaneHnapHbIi Mecsll, 3a KOTOPBIN onpeesieHa
CTaBKa Tcp porn.-

Cpennsis 3a KaJleHIApHBINA MecsIl KiroueBas craBka banka Poccun paccuntsiBaercs mo gopmyie:

_ DiEC =T,
T T ’
rae:
T — konHMvecTBO HEH B KAIICHAAPHOM MECSIIC, 38 KOTOPBIil PACCUUTHIBACTCSI IPOLICHTHAS CTABKa,
KC; — kimroueBas craBka banka Poccun, neficTBoBaBIias B i-oM Mepro/ie KaJeHAApHOTO Mecsa,
T, — KxonmuecTBO AHEW KaJeHAAPHOTO Mecslla, B TEUCHHE KOTOPBHIX ICHCTBOBAA MPOLICHTHAS
craska KC;.
Cpemusis 3a KaJeHIOapHBIH Mecsll KioueBas ctaBka banka Poccum, ompenmernsiemas pacueTHBIM
MyTEeM, OKPYIJIETCS 10 2-X 3HAKOB IIOCIIE 3aISITOM.

IIpexpaienue NpU3HAHUSA KPEJUTOPCKOM 3210/ 15KEHHOCTH ;

IIpu3HaHue KpeIUTOPCKOM 3a40/DKEHHOCTH U IIOJYUYEHHBIX IPEOIIAT IPEKPAILAeTCs B Cilydae:

- UCToNHeHus o0s3arenbeTBa DoHIoM;

- ¢ natsl BHeceHHss B EI'PIOJI cBeaeHuit o NMMKBHAALMM KOHTpareHTa B MOpSIKe,
YCTaHOBJIEHHOM JEHCTBYIOIUM 3aKOHOJATEIbCTBOM;

- MPOYETO TIPEKPAILICHUs 00s3aTeNbCTBA B COOTBETCTBHM C 3aKOHOIATEIHCTBOM (B TOM
YHCIIe TI0 OCHOBAHMSIM, NTPEAYCMOTPEHHBIM MOJI0KeHIAMH 1aBbl 26 'K PD) mmm moroBopom.

OueHka KpeauMTOPCKOM 32/10/:KeHHOCTH (00513aTe/IbCTB):

CnpaBeUIMBOH CTOMMOCTBIO 00SI3aTENBCTB IO BbIIa4Y€ MHBECTHIMOHHBIX Ia€B IIPU3HACTCS CyMMa
JICHE)KHBIX CPEJCTB, IOCTYNHUBIIAS Ha OAHKOBCKHI CUET, OTKPBITHII Y IIPaBIISIOIICH KOMIAHUEH IS ydeTa
umyiectsa OoHa B OIIaTy MHBECTULIMOHHBIX I1A€B.

CnpaBeIMBON CTOMMOCTBIO 0053aTEIbCTB MO BBIILIATE JICHE)KHOW KOMIICHCAIIMU TIPH TTOTAICHUN
MHBECTUIMOHHBIX IIa€B IIPU3HACTCS CyMMa ACHEKHBIX CPEICTB, IPUUYMTAIOIIASACSA K BBIILIATE BIIAJEIIbLIAM
MHBECTULMOHHBIX IIa€B, PACCUUTAHHAS JIULOM, OCYLICCTBIJIIOIIUM BEICHHE PEECTPa HMHBECTULIMOHHBIX
[Ia€B U COIJIACOBAHHAs ¢ YIIPABIIIOIIEH KOMIIAHUEH.

CnpaBeuInBOH CTOMMOCTBIO 00S3aTENILCTB MO BBIIIATE HANOTa HA JIOXOABI (DPU3MUECKHUX JIHIL
NpU3HAeTCd CyMMa HaJlora, HCYMCJIEHHas Ha JaTy BBIUIATHl J0XOJa NaWIuKaM Y IpaBIsIoen
KOMITaHUEH.

CnpaBeuIMBOH CTOMMOCTBIO 0053aTENLCTB MO BO3MEIIECHHIO 33 CYET UMYIIECTBA, COCTABIISIONIETO
@oH, COOCTBEHHBIX JIEHEXKHBIX CPEACTB Ympaisounleld kommaHud PoHpaa, MCIOIb30BAHHBIX €10 IS
BBIIUIAThl JICHEKHON KOMIIEHCAllMM B CBSI3U C IOTalleHUEM HMHBECTULUOHHBIX I1a€B, IIPU3HAETCS CyMMa
JIEHEXKHBIX CPENICTB, IIOJyUYEHHAast OT YIPAaBIAIOLIEH KOMIIAHUN.

CrpaBeuinBasi CTOMMOCTh 0053aTENIBCTB IO BBIMJIATE J0XOA0B MANIIMKaM OIEHUBAETCS B CyMMe
JIEHEXKHBIX CPENICTB, IPUYUTAOIIMXCS K BBIILIATE BJIaJENIbllaM HHBECTULMOHHBIX 1A€B.

CnpaBeIMBOH CTOMMOCTBIO 00513aTEJIbCTB, MMOJUISKAIINX UCIIOIHEHHIO 3a cueT akTUBOB PoH/a, B
TOM YHcJe 0053aTENIbCTB 110 BRIIUIATE BO3HATPAXKICHUS Y IpaBIsionied kommanny, Crieuaan3upoBaHHOMY
JenosuTapuio, ayIiuTopy, JUIY, OCYIECTBISAIONIEMY BEICHHE PEECTPa BIaICNIbLIEB HHBECTULIMOHHBIX Aa€B
®donna, 0053aTETHCTB MO yIIIATE CYMM CKUAOK C PACUETHOW CTOMMOCTH WHBECTHLMOHHOTO Tasi (HanbaBoK
K pacyeTHON CTOMMOCTH WHBECTHIIMOHHOTO Mas) Ympasistomeil koMnanuu ®@oHna M (WiM) areHram Io
BbIJIaye, IMOTAlICHUI0 M OOMEHY HMHBECTHUIIMOHHBIX I1a€B, a TaKXKe O0s3aTesIbCTB II0 OIUIATE MPOUYHUX
pacxo/i0B, OCYIIECTBISIEMbIX 32 c4eT uMymiecTBa MoHIa B COOTBETCTBHHU C TPEOOBAHUSIMHU JAEHCTBYIOLIETO
3aKOHOJATENbCTBA, IIPU3HAETCS CTOMMOCTh BO3HArpaxaeHust (yCiIyr, CKWAKH, HaJ0aBKH)/HMHBIX
0053aTeNbCTB, pAacCUMTaHHAS HCXOIM W3 yCIoBHHA a0roBOpoB (IIpaBMi IOBEpUTEIHHOTO YIPaBICHUS
umyiiecTeoM PoHaa)* WM yKa3aHHas B IEPBUYHBIX YYETHBIX JOKYMEHTaX (aKTaX OKa3aHHBIX YCIIyT,

* B coorercteun ¢ m. 4.49 KOHIENTyalnbHBIX OCHOB (DMHAHCOBOH OTYETHOCTH, MpHHATHIX CoetomM Mo MC®O, pacxomst
MPU3HAIOTCS, €CJIM BO3HUKAET YMEHBIICHHE B OyAylIIMX SKOHOMHYECKHX BBITOAAX, CBA3aHHBIX C YMCHBUICHHEM aKTHBa WIH
YBEJIMYECHHEM 00513aTeNbCTBA, KOTOPBIE MOI'YT OBITH HAISKHO H3MEPEHBL.

IIporHo3Hble 3HauYeHHs O0053aTEIbCTB, PACCUNTAHHBIC YNpaBIIomlell KOMIaHWed, mpemocTaBisitorcs B Crenuanu3upOBaHHBIN
NIETIO3UTapHii Ha KaXkayto aaty onpenenenus CHA ¢ ykasaHueM neprosia BHIOOPKH 1 OOBSACHSIOIINX TEPEMEHHBIX.

Jnst meneil anmpokcHMManmuy pa3Mepa  00s3aTENBCTB HCIIONB3YeTCs CTaTHCTUKA 3a mocienuue 12 ([[BeHagmats) Mecsies,
npenmectBytomux gare onpenenenus CUA ITU®. [Ipu oTcyTcTBUH Takoro o6beMa CTaTHCTUKHM METOJ aNlpOKCUMAUH MPUMEHUM
MIPY HAJIMYUHK JIaHHBIX HE MEHEe ueM 3a MocieaHue 2 (qBa) Mecala, npeamecTBytomux aare onpenenenus CHA I[TUO.

B nmary moctyruieHus JOKyMEHTa, HOATBEP)KAAIONIEr0 OKa3aHHBIC YCIYTH, IPOM3BOUTCS KOPPEKTHPOBKA HAUKMCIICHHBIX 0053aTEIbCTB
10 X peasbHOI0 3HAYCHUSI.

ANNpoKCHMaIyy He MOJJIekKAT PACcXObl MO BO3MEIICHHIO 3aTPAT BBIMIECTOSIIUX JICMO3UTAPUEB 10 XpaHCHHE W/WIK y4€Ty mpaB Ha
LICHHbIC OyMard, NepeBoly LEHHBIX Oymar. BennumHa KpeaMTOPCKOW 3aI0/DKEHHOCTH IO TAaKHM pacXofiaM, OIUIAYHMBACMBIM B



BBICTABJICHHBIX CYETaX, MpPHUKa3aX, WHBIX JTOKYMCHTaX, MOATBEPKIAMOIUX AKTHBHI U 0013aTEIBCTBA
CBSI3aHHBIC C HEJBIDKMMBIM UMYIIIECTBOM).

Or1eHKa UHBIX BUJIOB KPEIUTOPCKOH 3a/10JKEHHOCTH :

KpenuTtopckas 3aJ0KEeHHOCTh «I0 BOCTPEOOBaHMA», KPEAUTOPCKas 3aJ0JDKEHHOCTh IO HAJIOTaM,
o0s3aTeNbCTBA MO  BBIIUIATE BO3HArpaKAeHWs Ympasistoumield komnanud, Crenualn3upoBaHHOMY
[Jeno3uraputo, ayiuTopy, JUIy, OCYLIECTBIIAIOIEMY BEACHUE PEECTPa BIaACbLEB HHBECTULIMOHHBIX 11a€B
®oHpma, 0053aTENBCTB MO YIUTaTE CYMM CKHIOK C PacdeTHOH CTOMMOCTH MHBECTHUIIMOHHOTO Mas (HagOaBoK
K pacdeTHOH CTOMMOCTH WHBECTHLIHMOHHOTO Tas) Ympasistomeil komnannd PoHna U (WIM) areHTaM II0
BbIJIade, TOTANICHHI0O W OOMEHYy WHBECTHIHOHHBIX IIa€B, a TaKXKe KPEIUTOPCKAas 3aJO0JDKEHHOCTD,
TOJyTIeKamasi TOTAlICHUI0 JCHE)KHBIMH OICHUBAaeTCS B HOMHHAJIBHOM CcymMme oOs3arenbcTBa (Uit
3aiiMOB/KPEIUTOB TIOJyUYEHHBIX: OLIEHUBACTCS B HOMHHAIBHOM CyMMe 3aiiMa IUTIOC HaYMCIICHHBIC, HCXOII
U3 TPOLEHTHOM CTaBKM MO JOTOBOPY 3aiiMa/KpeanTa, NPOLEHTH Ha JaTy OLEHKH), MOJJIeXAaIIero oriare
VYnopasisowei komnanue Goxja.

KEC; Kpenuropckass 3a0/DKEHHOCTB, TIOUIC/KAIas TOTAICHAIO WMMYIIECTBOM, BO3HHUKINAs IO
JIOTOBOPaM MEHBI, HOBAIllUM U APYTMM aHAJIOTUYHBIM JOTOBOPAM, OLIEHUBAETCS N0 CTOMMOCTH MUMYIIECTBA,
MOJUIEXKAIIEro Nepegade, B COOTBETCTBUM C NMOPSAIKOM ONpPEAETeHUs CHpPaBEIJIMBOM CTOMMOCTU TaKOIo
NMYIIECTBA, YCTAHOBJICHHBIM HACTOAIIUMU HpaBI/IJ'IaMI/I.

HOJ’Iy‘IeHHI)Ie MMpeaoIIaThl OLICHUBAIOTCA B CYMMCE MMOJIYYEHHBIX JC€HCKHBIX CPCIICTB.

IV.Onpenenenne pyo0/eBOro JSKBUBAJEHTa  CHPaBeJIMBOH  CTOMMOCTH,

onpee/ieHHON B BAJIIOTE.

CTOoMMOCTh aKTHBOB M BEIMYMHA 00S3aTENBbCTB, BHIPAKCHHAs B BAJIOTE, OTIIMYHOW OT BaOTHI
pacuera CUA, npuanmaetcs B pacuer CUA B Bamote onpeneneHns CHA mo OupeBoMy KypCy 3aKpBITHS
(TOD) [TAO «MockoBckasi Oupka» Ha JaTy OTpPEeNIeHUs UX CIIPaBeINBOM CTOMMOCTH (naiee gara —1).
Ecmu Oupxkesoir kype 3akpeitus (TOD) ITAO Mockosckas bupxa Ha maty T orcyTcTByeT, TO i
pacueToB ucnoisb3yercs kypc Llentpansaoro banka Poccuiickoit denepaunu.

B ciyuae ecnu bankom Poccuu He ycTaHOBIIEH Kypc HHOCTPAHHOM BAJIFOTHI, B KOTOPOM BBIpAyKEHA
CTOMMOCTh aKTHBOB/0053aTEeNILCTB, K BaioTe onpezencHus CUA, TO UCHOIB3YETCs COOTHOIICHUE MEKIY
KypcoM HHOCTpPaHHOM BamioThl M BamioToil ompenenenuss CUA, ompezaenseMoe Ha OCHOBE Kypca 3THX
BJIIOT 10 OTHOLICHUIO K amepukanckoMmy noiuiapy (USD), ycranoenenHoro Intercontinental Exchange
(ICE) ® (kpocc-Kypc MHOCTpaHHOM BalIOTHI, OIpeieeHHOM yepe3 amepukanckuii notap (USD)).

V. llopsanok pacyera BeJIMYMHBI pe3epBa HA BBILIATY BO3HATPAKICHUS M
HCIO/Ib30BAHUA  TAaKOro0 pe3epBa, a TaKkKe IMOPAJOK  y4yera
BOSHAIPDAKACHUH M Pacxoid0B, CBS3aHHBIX ¢ /J0BEPHUTEJbHbIM
ynpasienueM Pongom.

Pesepr Ha BBITUIATY BO3HArpakAeHUs (HOPMHUPYETCS OTIACIBFHO B YaCTH pe3epBa Ha BHIIIATY

BO3ZHAarpaKACHUs YOPAaBISIOLIEH KOMIIAHMM W B 4YacTU pPe3epBa Ha BBHIILIATY COBOKYIIHOTO

BO3HArpaXKACHUS CHENHATH3UPOBAHHOMY JAEMO3UTAPHIO, ayAUTOPCKON OpraHM3aIuy (B Ciydae

ykazanus B IlpaBmmax JIY IIM® aynutopckoi opranmsainuu), oueHmuky I[IM® u numy,

OCYIIECTBIISIONIEMY BEJICHHE PeecTpa BIaAeIbIeB HHBECTUIMOHHBIX naeB [IN® (nanee — peseps

HAa BBIIUIATY TIPOYUX BO3SHATPAKICHHH).

PesepB Ha BBITIATY BO3HATPAXICHUN HAYHUCIISETCS U OTpa)xaeTcs B coctaBe obs3atenbet [TMD

B TEUEHHE OTYETHOTO TOfa: ¢ Hanbojee MO3IHEeH U3 ABYX JaT — JAaThl Hayasia KaJleHAapHOTO rojia

WIN JIaThl 3aBepIIeHus (OKoHYaHus) popMHUpOBaHHUS - 10:

. JlaTbl OKOHYaHUs KaJICHJApPHOIO I0/a;

. JaThl BO3HUKHOBEHMs OCHOBaHus Juia npekpamenus [IM®P (we Brmouas ngaty
BO3HMKHOBEHHs OCHOBaHWs aisi npekpamenus [IMdD) B wactu pesepBa Ha BBIIUIATY
BO3HArPaXKACHUS YIPaBISIONEH KOMIAHUN;

. HamOoNiee TO3MHEW W3 JBYX JaT MNPU TNPEKPANICHWH - JaThl OKOHYAHHS IpUeMa
TpeboBannii kpeauTopoB I[IM® wim naTel OKOHYAHHS peaju3allii BCETO HMYIIECTBA
TN D.

PesepB Ha BhIIIATY BO3HArpaKJaeHU Hauucisercs coryiacHo npasuiam Y TTN® napacrarommm
WUTOTOM W OTpaxkaetcs B cocTaBe o0s3aTenscTB [IM®D Ha gaty onpenenenus CHA B TedeHHE OTYETHOTO
roja:

COOTBETCTBHH C JOTOBOPOM 00 OKa3aHMU YCIYr CICUMAIN3MPOBAHHOTO ACTIO3UTAPHA, ONMPECIACTCS HA OCHOBAHHMH JOKYMEHTOB,
HOATBEPXKAAIOIINX OKA3aHHBIC YCIYTH.
5 O¢uuuansuas undopmanus mybnukyercs Ha caiire Mutepdaxc: https:/rd.interfax.ru/markets/main/forex
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- KXKIBIH MocieTHui pabouunii IeHb KaJCHIapPHOTO MecsIa
- Ha JIaTy BO3HUKHOBCHUsI OCHOBaHUs Jisi ipekpanicHus [IND (BKIFOYUTETHHO)
- Ha Kaxayto naty onpeaenenuss CHA [TNO

Pe3epB Ha BbIIUIATY BO3HArpaXXJAcHus praBJ’DHOHIeﬁ KOMIIAaHUU W PE3€PB Ha BbIIUIATY MHOPOYUX
BO3Hal"pa)KZ[eHPII7[ PacCYUTBHIBAOTCSA OTACIBHO Ka)KZ[LIﬁ B CBOCH YacTH (,uanee BMCCTC U IIO OTACJIIBHOCTH —

YJacTH Pe3epBa Ha BBHIILIATY BO3HATPAKACHHS).

Oco6eHHOCTM  pacueTa pesepBa  Ha BbiMJIaTy BO3Harpa>kaeHus
ynpaensiowein KOMNaHUM U pe3epBa Ha BbiNJiaTy NPoOUYMX BO3HarpaxaeHui B
3aBUCMMOCTM OT YCJIOBUIM nMNopsigka onpegesieHUs pa3Mepa YyKasaHHbIX

BO3Harpa)xaeHuin, yctaHoBJIeHHbix MpaBunamu AY NMUO.

1. Ecnm B cootBetctBuM c [Mpasunammn AY TMNO pasmep BoO3HarpaxaeHus
yrnpagnswowen KoMmnaHum u obwero BO3HarpaxzaeHus crneuuanansmMpoBaHHOMY
AenosunTtapuio, ayanTopcKom opraHusauuu, OouEeHLWKUKY nnuo 7 nngy,
OCYLLEeCTBAAOWEMY BeAeHWe peecTpa BnajenbueB WHBECTUUMOHHbLIX naes [1ND
(Banee - pasMep Npoynx BO3HaArpaxxaeHwi) onpepenseTcsa kKak npoueHT ot CICHA
(6e3 ponoNHUTENbHbIX OrpaHWYeHUn), TO Kaxaasa 4acTb pe3epBa Ha BbInNaTty
BO3Harpa>xaeHur onpeaensieTcs B cieaytowem nopsake:

e Ha apyrve gHu onpepenennsa CYA (3a ucknwuyeHnem nepsoro pabouero AHs

OTYETHOro roga):

Cuar S cun) YT L

Si o - Sk’
D T. i

roe:
k - NOpsiAKOBbI HOMEp Ka)Aoro HaunCleHus pesepBa B OTYETHOM roay,
NPUHMMaOLWMIA 3Ha4YeHns oT 1 Ao i. k=i - NopsAAKOBbLIN HOMEpP MocC/eaHero

(TeKyLLero) HauMcneHus pe3epsa;

S,- CyMMa Kax[oro mMpou3BEAEHHOro B TEKYLUeM OTYETHOM roay
Ha4YUCNeHNs1 pe3epBsa;

S, - cyMma ouepenHoro (TekyLero) HauMcieHusi pesepea B TEKYLLEM OTYETHOM

roay;

D - konnuecTtBo pabounx AHEN B TEKYLLEM KasleHAApHOM roay;

T, - xonnyectBo pabouvx AOHel nepuoga, ONPeAeNeHHOro C Hayana TeKyLuero

OTYETHOro roza Ao (BkoYas) AaTbl HAUMCIEHNS pesepBa S, ;



t - nopsakoBbli HOMep pabodero AHS, MpUHaAnexalero nepuoay, 3a

KoTOpbIn onpeaeneHo 71,, MpuHMMaOWMIA 3HadveHns ot 1 go d. t=d -
NOPsiAKOBBIN HOMep paboyero AHsS HauncneHus pesepea S, ;

CY4, - CTOMMOCTb YMCTbIX aKTMBOB MO COCTOSIHWIO Ha KOHeL, Kaxzoro paboyero

AHs t, 33 ncknoveHnem gHsa d. Eciv Ha pabounin geHb t CHA He onpeaeneHa, oHa
npuHUMaeTcs paBHon CHA 3a npeawecTsyowmii AHo t pabounii AeHb OTYETHOro
roga.

CYAY*" - pacyetHasa (npomexyTouHas) BenmumHa CHA Ha adaty d, B KOTOpOM

HauMcnsieTcs pesepB S, onpeaeneHHasi C TOYHOCTbIO [0 2-X 3HAKOB Mocse

3ansTon no dopmyne:

2 Th) 2 (x,T))
+ =1

i-1 d-1 ( = T T )
(Axmuewt; — Km, +Z:S,<)—(Z:C‘Mt * ' ' )
Cq Cfacq — k=1 N t=1 N D
z ('xyann ) Z ('xnpnTn )
(n:l + n=1 )
(1_|_ Ti Ti )

D

'

Axmuebly - pacyeTHas Be/MYMHA aKTMBOB, BK/IOYas AebUTOPCKYIO
3a40/DKEeHHOCTb  Ha paty d. Jebutopckykt 3ap0/KeHHOCTb Ha paty d
HeobXxoaMMO Yy4YUTbIBaTb A0 HAYUC/IEHUSI BO3HaArpaxAeHum mn pesepBa Ha
BbINNATy BO3HarpaxaeHus 3a paty d. B cnyyae onnatel B gaty d
ynpasnsiiowen komnanmen ns NMUO BosHarpaxxaeHuii, Ha4YNCEHHbIX B AaTy
d, HeobxoanMo Npu onpeaeneHnn pacyeTHON BeIMYMHbI aKTUBOB Ha AaTy d
YBEMNYNTb CYMMY aKTMBOB Ha CYMMY YyMJadeHHbIX BO3HarpaxaeHuii B aaTty
d.

Kmd - BE€JIN4nHa erﬂMTODCKOVI 3a40/MKEeHHOCTN 6e3 ydyeTa Ha4UNC/IEHHbIX

BO3HarpaxxaeHuin Ha paTty d, BKJOYas OCTaToOK pe3epBa Ha BbinaaTty
BO3HarpaxxaeHus Ha gaty d-1, rge d-1 —npegwecTsyowmii pabounii geHo
pate d.

i—

Sy - oblas cyMMa pe3epBOB Ha BbINMMaTy  BO3HarpaxaeHus,
k=1

Ha4YMC/IeHHbIX C Ha4vana roga 4o aathl d.

X- NpoUEHTHaA CTaBKa, COOTBETCTBYHOLLAA .



Xyx, - PpasMep BO3HarpaxzaeHusi ynpaBnsiolleil KOMMaHWW OTHOCUTENbHO

CICYA, ycraHoBneHHbI npasunamm Y MO (B fonsix), AeNCTBYIOWMIA B TeUeHme

nepvopa 1 ;

ann - COBOKyngIl;'I pasMep BOBHana)K,CI,eHMﬁ cneunanmnsnposaHHOMY

AEeno3nTapuio, ayauMToOpCKOM oOpraHu3aumM, oueHwuky [MU®  (Tonbko ans
MHTEepBasbHbIX 1 3aKkpbiTbiX MUD), 6upxe (Tonbko ana 6upxesoro MNO) n
vy, OCYLLECTBASIIOLLEMY BeAeHWe peectpa BnagesibLeB WHBECTULMOHHBLIX MaeB
MN®, otHocuTenbHo CICYA, ycraHoBneHHbi npaswiamm Y MNO® (B ponsx),
AencTeylonii B TedeHne nepuoga 7' ;

N - KON-BO CTaBOK, AENCTBOBABLUMX B OTYETHOMY roay;

X, - KaxKaas npoueHTHasi CTaBKa, [OENCTBOBABLLAS B TEUEHUE nepmoaa Ti B

T, - xonunyectso pabounx AHeN nepuoda, B KOTOPOM [eicTBoBana CraBka X,

N
npvHaanexallee nepvoay 1, rae Ti = zTn .
n=1

Fia pus AF iy
DL B - 2 () 2 (Hgaly )
" n=l Ml Heml Heml
3HauyeHus E“—=1;T“T“}; ( T, + T, ) ( T + T i
B |1+
¥l D

OKpYrnstoTCS.

CqAé’JUC'-I

S, o
OKpyrneHue npu pacyete ' n NPOVU3BOAMTCA Ha Ka4AoM AEeNCTBUM A0 2-X

3HaKoB Mocse 3ansaTon.

2. Ecnun B cooTBeTcTtBUM C lMpasunamn Y MNO pasmep BO3HarpaxaeHus
ynpaBnsoLWen KoMnaHum unm obwmnin paamep NpoYmx Bo3HarpaxaeHuim He 3aBUCUT OT
3HayeHns CICYHA Ha pgaty d, ©n BennuyMHa pe3epBa Ha BbiMaty Takoro
BO3HarpaxxaeHuns MoxeT O6biTb onpegeneHa Ao pacdyeta CICYHA Ha paty d, To ons
pacdeTa ApyroM 4acTum pe3epBa Ha BbinjaTy BO3HArpaxaeHus, KoTopas
onpepensieTcsd, kak npoueHT ot CICYA Ha paty d, wucnonb3ykTcsd ¢GOpMybl,

yCTaHOBJ/IeHHble .1 HacTosdwero [lpunoxeHnd. [llpyu 3TOM B pacyeTe BeJSIYKH

Ty ;m Cqupactt

nnn YUYNTbIBAOTCA cneaywuwmne ocobeHHOCTH B OTHOWEHWN

HEKOTOpbIX NoKasaTenen:
i-1
25
- pacyeT nokasartens #l npomssognTcs 6e3 ydyeTta pa3Mepa pe3epBsa,

HaYMC/IEHHOro C Ha4asa roga 4o AgaTbl d, B OTHOWEHUM TOro BMAa BO3Hana)K,D,eHMVI,

nopsiAoK pacyeTa KOTOPOro He yCcTaHoBMNEeH, Kak npoueHT oT CICYHA;



Kmy  Km
n 1 BkntoYaeT B cebsi NpeaBapuUTENbHO PacCUMTaHHYIO

- rokasarTeslb
Ha pgaty d BenMuuHy pe3epBa K HauMCNEHWUIO TOrO BMAa BO3HArpa)kaeHusl, pasmep
KOTOpOro B cooTBeTcTBUM C [lMpasunammn Y MNO He ycCTaHOBMEH, KakK MNPOLEHT OT
CrCYHA;

- B pacyeTe WCNONAb3yeTCad WM TOAbKO 3HaudeHue Xykn, ecnuM pasmep
Bo3HarpaxaeHusa YK onpepensietca kak npoueHT ot CICHA wnam Xnpn, ecnn obwnmn

pasMep NpoYnx BO3HarpaxkaeHui onpegensietca kak npoueHT oT CICHA.

3. Ecnn B cooTBeTcTBUM C [Npasunamu Y MNMUO pasmep Bo3HaArpaxaeHus
ynpaBfsloWen KOMNaHMM U 0o6WKMA pa3Mep MpOYMX BO3HArpakAeHuUin yCTaHOBJIEHbI
Kak npoueHT ot CICHYA, HO npu 3TOM XOTH 6bl OAMH M3 HUX OrPaHMYEH MpeaenbHoMn
UKCMPOBAHHON BENWYMHOW, TO ANA pacyeTa pesepBa Ha BO3HArpaxaeHue
ynpasnsoLWen KOMMNAHUM W pe3epBa Ha MpoyMe BO3HaArpaKaeHus UCMosb3yTCs

dopmMynbl, ycTaHoBneHHble M.1 HacTosiwero [IpuNoXeHWs, nNpuM 3TOM B pacyeTe

HTJ-_I EPM Cqupacll

BENNYUH nnn YUYUTbIBAOTCA cneagyrwmne 0COH6EHHOCTM B OTHOLLUEHUU

HEKOTOpbIX NoKasaTenen:

- MepBOHa4yasbHO pacyeT MPOM3BOANTCHA B COOTBETCTBMM C M.l HacToswero
MpunoxeHus,, Kak ecnu 6bl 3Ha4YeHWs pa3Mepa BO3HarpaxkaeHus ynpasastoLllein
KOMMNaHuMn n obuwero pasMepa npoYymx BosHarpaxaeHui 6binm 6bl TONIbKO NPOLEHTAMMU
oT CIF'CYHA 6e3 yCTaHOBNEHHbIX OrpaHUUYEHWI;

- NoslydeHHoOe pacyeTHoe 3HayeHue TOW 4YacTM pe3epBa Ha BbinjaTty
BO3HarpaxxaeHusl, Kotopas orpaHuyeHa (puUKCUpOBaHHOM BenuunHon B Mpasunax Y
MN®, cpaBHMBAETCA C YCTAHOBJIEHHbIMWM OFpaHuWYeHUsMKU, W  onpeaenseTcs
OKOHYaTeNbHas BeMYMHA TakoM YacTu pesepBa Ha gaTy d, npu aToMm:

e eCNM pacyeTHOe 3HadeHuMe yaoBneTBOpseT AOMOSIHUTESIbHOMY
OorpaHuM4yeHuto, yctaHosneHHoMy T[lpasunammn AY [MNO®, TOo Takas
4yacTb pe3epBa NpPU3HAEeTCa OKOHYaTeNbHOM Ha aaTty d;

e eCNM pacyeTHOe 3HadeHue He yAoBJeTBOpPsieT AOMOJHUTENbHOMY
OrpaHun4yeHuto, YycCTaHoBneHHoMYy [lpaBunamu Y [ANO, T0O
OKOHYaTenbHas BeMYMHa pe3epBa Ha gaty d nepecymTbiBaeTcs
ncxoast U3 GUKCMPOBAHHOMRO OFrpaHUYeHuns;

- €eCIM  OKOHYaTesbHas BefMUYMHA 4YacTM pe3epBa Ha BO3HarpaxaeHue

nepecynTtaHa uncxoaa wm3 CbVIKCVIpOBaHHOFO OorpaHnyeHunsa, To Aanee OCyLeCTBIdeTCcd

L O e pact
NMEPECYHET MNOKa3aTeslien d nnn Cqu

C uenblo nepecyeTa BTOPOW 4YacTu
pesepBa Ha Bo3HarpaxzaeHue (kKoTopas onpefensieTcs kak npoueHT ot CIFCYA 6e3
OrpaHnYyeHunin) B nopsaake, yCTaHOBMEHHOM M.2 HacTtosauwero MpunoxeHus. MNpu 3ToM

pacC4nUTaHHada B HaACTOAWEM NYHKTE OKOHYaAaTeE/lbHasa BENYMHaA 4YaCTuU pe3epBa Ha



BO3HarpaxxaeHue, ANs Uenen AanbHenwero pacyeta no .2 paccMaTpUBaeTCs, Kak
YyaCTb pe3epBa Ha BO3HarpaxaeHue, pa3Mep KOTOpoW wusBecTeH (onpeaeneH) A0

pacdeTta CI'CHA Ha paTty d.

4. Ecnn B cootBetctBun c [llpasunamu OY T[NGO pasmep O04HOro w3
BO3HarpaxxaeHut  (ynpasnsiowen KOMNAHUM  WUAWM  MNPOUYMX  BO3HarpaxaeHumn)
yCTaHOBJ/IEH B BUAE (PUKCUPOBAHHOM BeNMUYMHbBI 6€3 AO0MNOSHUTENbHbLIX OrPaHNUYEHUN B
Bmae npoueHta ot CICHA, a pasmep apyroro onpeaeneH, kak npoueHT oT CICHA un
orpaHu4yeH npeaenbHON (UKCMPOBAHHOW BESIMYMHOM, TO pacyeT pe3epBa Ha BbinniaTy
TOro BMAa BO3HarpaxaeHusi, pasmep KoToporo 3asumcut oT CICHA n orpaHuyeH
npegenbHon GUKCMPOBAHHOM BEIMUYMHOM, OCYLWLECTBAAETCA B CleayloLweM nopsake:

- NMepBOHaYasibHO pacCyeT OCYLUeCTBNSeTCs B COOTBETCTBMM C M.2 HAcCTosALero
MpunoxeHna Ana onpeaesieHns pacyeTHOro 3HayeHMs 4YacTu pes3epBa Ha
BO3HarpaxgaeHue B Buge npoueHta ot CICHA Ha aaTy d;

- MOJIyYEeHHOEe pacCyeTHOe 3HayeHuMe 4YacTu pe3epBa Ha BO3HarpaxaeHwue,
yCTaHOBAEHHOro Kak npoueHT oT CICYA, cpaBHMBAETCs C YCTAHOB/IEHHbIMW B
MpaBunax AY [MUO® orpaHnyeHnsaMn, n onpeaensieTcd OKOH4YaTesNbHas BeMyunHa
TakKoW 4yacTu pe3epBa Ha gaTty d, npu 3ToM:

e ecnu pacyeTHoe 3HayeHue yAoB/eTBOpseT YyCIOBU1IO
(PUKCMPOBAHHOIO0 OrpaHWYeHus, ycTaHoB/ieHHoro [lpaBunamu AOY
MN®, To Takas YacTb pe3epBa NpU3HAETCsS OKOHYaTeNbHOW Ha aaTy
d;

e eCNM pacyeTHOe 3HayeHue He YyAOBNETBOPSET (PUKCUMPOBAHHOMY
OorpaHuM4yeHuto, YyctaHoBneHHomy [lpasunamun 1M14Y TMNO, TO
OKOHYaTenbHas BenuMdYMHa pesepBa Ha pgaTty d onpepensetcs

ncxopsa M3 GUKCUPOBAHHOIO OrpaHNYEHUS.

5. Ecnn B cootBetctBUM C [pasunammn Y [MUO® pasmep ogHoOro wus
BO3HarpaxxaeHun (ynpasnsioowen KoOMnaHuM WAM  NpOYMX  BO3Harpa)kaeHuin)
YyCT@HOB/IEH B BUAE (PUKCMPOBAHHOW BeMUYMHbI C AONOAHUTENIbHBIM OFpaHU4YeHnEM B
Bmae npoueHTta ot CICHA, a pa3sMmep gpyroro onpegesneH, kak npoueHT ot CICHA 6e3
OOMNOSIHUTENbHbIX  OFPaHMYeHuMn, TO pacyeT pe3epBa Ha BO3HarpaxgeHue
ynpasBasioLlen KoMnaHnum U pesepsBa Ha Npoyme BO3HarpaKaeHus oCylecTBsieTcs B
cneayouem rnopsake:

- NepBOHa4asibHO pacyeT NpPou3BOAUTCA B COOTBETCTBMM C N.1 HacTosLwero
MpuNoXXeHnsa C UCMoNb30BaHMEM B pacyeTe TOMIbKO 3HAYEeHWMN B BuAe NpoueHTa oT
CIrCYA, T.e. paccunTbIiBalOTCA npeaesibHble 3Ha4YeHUs pe3epBa Ha BO3HarpaxjeHue;

- fanee paccuuTbiBaeTcsa yctaHoBneHHas lNMpasunamn Y MNMUO BennynHa yactu

pe3epBa Ha BoO3HarpaxaeHue, onpeaeseHHas B BUAe PUKCUPOBAHHOMW BESNUUHBI, U



CPaBHMBAETCH C MONYYEHHbIM MpeaesibHbiIM 3Ha4YeHMeM B MepBOHa4dasibHOM pacyeTe,
npwn 3TOM:
e ecnum (dUKCUMpOBaHHas BeMYMHA 4YacTuU pe3epBa Ha BO3HArpaxaeHue
YAOB/IETBOPAET pacCYNTAHHOMY OrpaHUYEeHUO B BuAe rMpoueHTa oT
CIrCyA, ycraHosneHHoMmy [lpasunammn Y TMNO®, TO ocylwecTBnseTcs
nepecyeT 4acTu pesepBa Ha BO3HArpaxaeHwe, KOTopoe YCTaHOBJIEHO
ToNbko B BuAe npoueHta oT CICHA B COOTBETCTBUM C MN.2 HaACTOsALWLEro
MpunoxeHns, W MOAy4YeHHble 3HAYeHWs 4acTeh pe3epBa Ha
BO3HarpaxaeHue npu3HalTCa OKOHYaTeNbHbIMU Ha AaTy d;
e ecnu puUKCMpoBaHHas BeMYMHA YacTu pe3epBa Ha BO3HarpaxaeHue He
YAOBJ/IETBOPAET pPacCYNTAHHOMY OrpaHUYEeHUO B BuAE MNpoueHTa OT
CrCYHA, TO OKOHYaTesIbHbIMU npusHarTcs nepeBoHavanbHO
paccuyMTaHHble 3HadeHWs 4acTen pe3epBa Ha BO3HArpaxaeHwe,

onpeaeneHHble, Kak rnpoueHT oT CICYHA.

Pasmep copMMpOBaAHHOrO pe3epBa Ha BbINJATy BO3HArpaXAeHuMs yMeHbLUAeTCs Ha
CYMMbl HAQYMCNEHHOro B Te4yeHMe OTUYETHOro roja BO3HArpaXkaeHws ynpasasaloLen
KOMMaHuWKW, crneumanmsmMpoBaHHOMY JAeno3uTaputo, ayaMTOPCKOM opraHusaunm (B
cnydyae ykasaHus B lNpaBunax A4Y NMUO ayantopckon opraHmsaumm), oueHwmky MANO
M Nnuy, OCYLLeCTBASIOLWEMY BeAeHMe peecTpa BnagesnbLleB WHBECTUUMOHHBLIX Maes
nNo.

MpeBbilWeHMe pe3epBa MpU HAYUCIEHMU BO3HaArpaXkKaeHus yrnpasasiowen KoOMNaHuu,
BO3Harpa>xaeHus crneumannanMpoBaHHOMY Aerno3uMTapuio, ayauMTOPCKOM opraHusaunu
(B cnyyae ykasaHusa B [paBunax AY MUO ayantopckoi opraHmsaunm), OUEHLLUKY
MN® n nuuy, ocywecTBnsWeEMY BeleHuWe peecTpa BnajenbueB WHBECTULMOHHBIX

naes NMNN®, B TedeHne KaneHgapHoOro roga He AOrMycKaeTcs.

He wncnonb3oBaHHLIM B TeYyeHMe OTYETHOro roja pe3epB Ha BbINaaTy
BO3HArpaXaeHus noaseXuT BOCCTaHOBIEHMIO MO OKOHYaHMIO OTYETHOro roAaa,
HO He nosgHee nepsBoro paboyero AHA roja, crneaylowero 3a OTYETHbIM, U
npu3HaeTca B COCTaBe MNpo4YMX [AOXO4O0B. YKa3aHHOEe BOCCTAHOBJIEHME
oTpaxxaeTca npu nepsoM onpegeneHun CHYA TMUO B roay cneaywwmMm 3a

OTHETHbLIM rogoM.

VIi.Ilopsiiok  yperyjaupoBaHMsi  pasHoOIJIacMii  Mexxay  YmpabJjsiiouiei
koMnanved 1 CrieMaJIM3MPOBAHHBIM JCIMO3UTAPHEM IPH OINpeAeIeHHH
CTOMMOCTH YHCTHIX AKTHBOB

B cnyvasx BouiBnenuss omuOku B pacdyere CUA M pacyeTHOH CTOMMOCTH — OJTHOTO
UHBECTUI[MOHHOIO Tasi, MPUBOAAIIEH K OTKJIOHEHHIO HCIOIb30BaHHOM B pacueTe CTOUMOCTH AaKTHBA



(o0s3aTenncTBa) B pasmepe 0,1% u Oonee koppekTHoit CUA, w/mnm otkinoHenne CUA Ha 3TOT MOMEHT
pacuera cocraBimsier 0,1% wu Oonmee koppektHoii CUA, a Tak e B ClydasX BbIABICHHS (akTa
HECBOEBPEMEHHOTO IPU3HAHUS/TIPEKpaeHns] PU3HaHUsI aKTUBa (00s3aTeNbCTBAa) BHE 3aBUCHMOCTH OT
CTOMMOCTH Takoro akTtuBa (o0s3arenbcTBa) CrenMaIu3UpOBaHHBIA JENO3UTapUid M Y IpaBIISIONIAL
KoMMaHus mnpousBoaT nepecuer CUA u pacueTHON CTOMMOCTH MHBECTUI[MOHHOTO Masi. YIpaBIgmomas
KOMITaHHSI OCYIIECTBIISIET BO3MEIICHUE yIepOa BiafelbllaM HHBECTUIMOHHBIX NACB B COOTBETCTBHHU C
HOPMAaTHBHBIMH NPaBOBBIMHU aKTaMH.

Crnennani3upoBaHHBIN IEMO3UTAPUI K YIIPABIIAIONIAs KOMIAHUS COCTABISIOT AKT O BBISIBICHHOM
OTKIOHEHUH H (akte ero ycTpaneHus. Ilpm stom Crenuann3upoBaHHBIN ICMO3WTApUHA HE IMO31HEE 3
(Tpex) paboumx nmHEH ¢ maThl MOANMMCAHUA AKTa O BBISBICHHOM OTKJIIOHEHHH U (PAKTe €ro yCTpaHEHHS
yBemomJisieT o (pakte oTkinoHeHus bank Poccum.

Ecnu BbIIBIICHHOE OTKJIOHEHHE HCIIOJIB30BAaHHOW B pacueTe CTOMMOCTH akTHBa (00s3aTenbcTBa)
cocraisieT meHee ueM 0,1% koppexktHoit CHA, u otkinonenne CHA Ha 3TOT MOMEHT pacuera COCTaBJIsAET
menee 0,1% xoppektHoii CYA, Vmpasnsaromas kommnaHus U CHenUamu3HpOBaHHBIA JeHO3UTapuil
ONpeNeNdloT, He MPHUBEIO JM BBIABICHHOE OTKJIOHEHHME K IOCIEAYIOUIMM OTKJIOHEHUSM, B 4YacTu
UCIIONIb30BAaHHOW B pacueTre cToMMocTd akThBa (oOs3arensctBa) u CUA, cocraBmstomum meHee 0,1%
koppekTHOit CHA u He mpousBoaar nepecder CHA u pacdeTHOW CTOMMOCTH OJHOTO MHBECTHUIIMOHHOTO
mas, 4HUCia WHBECTHIMOHHBIX I1a€B HA JIMIEBBIX CUCTAaX BIJIAJENBIEB. YNPABIAIOMAS KOMIAHUA W
Crnennanu3upoBaHHBIA AEMO3UTapUi OOs3aHBI IIPUHATH MEPBHl AN INIPEAOTBPALICHUS ITOBTOPEHUS
BBISIBJICHHO CUTYaIlUH.

IIpuioxenue 1. Ucnosib3yemasi TepPMHUHOJIOTHS I METOANKH OLIEHKH
KPeIMTHBIX PUCKOB

OnepannoHHasi 1eOUTOPCKAs 3a40JKEHHOCTh — JIEOMTOPCKas 33/10JDKEHHOCTh KOHTpPAareHTa,
BO3HHUKAIOIAsl B X07Ie HOPMaJIbHOTO ONEPAalMOHHOTO IIMKJIa, KOTOpasi OyAeT moramieHa B TeUeHHE CPOKOB,
YCTaHOBIECHHbIX B Hactoamux IIpaBunax ompenenenuss CYA B ciaydae NpPOCPOUYKH HCHOTHEHUS
o0s3aTensCTB.  JlOMyCTHMBIE CPOKH MPOCPOYKH, YCTAHOBJICHHBIE JJIS OIEPAllMOHHON JeOUTOpPCKOit
3aJI0JDKEHHOCTH, HE JOJDKHBI NMPHUBOAWTH K MPU3HAHHWIO OC3HAIE)KHOW K IMONYyYCHHIO 3aJ0JDKEHHOCTH, a
TaKke K OOECIEHEHMIO 3aJOJDKEHHOCTH. Takas 3aJO/DKEHHOCTh OyJeT peaan30BaHa YIPaBISIOUICH
KOMITaHUEH B MOJTHOM 00BEMe B CPOKH, YKJIaBIBAIOIINECS B HOPMAIBHYIO PEIHOYHYIO (MM BHYTPEHHIOIO)
MPaKTUKY B3aMMOJEWCTBHUS C KOHKPETHBIM BHIOM IEOMTOPCKOH 3a/J0JKEHHOCTH. Y CTAHOBJIEHHBIE CPOKH
MIPOCPOYKU W WCIIOIHEHHS 00s3aTeIbCTB HE JOJDKHBI MPEBHIMIATh PEKOMEHIYEMBIX CPOKOB B HACTOSIINX
IIpaBunax ompenenenuss CUA, ecnu MHOEe HE NMOATBEP)KIACHO BHYTPEHHEHM CTATHUCTUKON yIpaBisioIien
koMItanui. OnepannoHHast 1e0UTOpPCKas 3310JKEHHOCTh OLICHUBAETCS TI0 HOMHUHAITY B CIIydae OTCYTCTBUS
MHBIX (aKTOPOB 00ECIICHEHNSI.

Jleburopckast 3a10JKEHHOCTh, 110 KOTOPOH BBISBIICH OJWH WIM HECKOJILKO MPU3HAKOB JedoinTa,
YKa3aHHBIX B HACTOSINEM NPWJIOXKEHUH, OJUH MM HECKOJBbKO INPU3HAKOB OOECICHEHHMs, YKa3aHHBIX B
paznene 2 IlpaBui, Kpome AOIYCTUMOM IPOCPOUYKM 0O0S3aTENBbCTB B paMKax OIEPalMOHHOTO LMKIA, HE
MOXET OBITh NPU3HAHA OTIEPALMOHHOM.



Jleburopckasi 3aJ0JDKEHHOCTb C MOBBILIEHHBIM YPOBHEM pHCKa HEBO3BpaTra HE MOXET OBITh
NpU3HAaHA ONEPALMOHHONW (HampuMep, eciM y KOHTPareHTa OTCYTCTBYIOT MCTOYHHKH IOTALICHHs TakKon
3aJI0JDKEHHOCTH).

VYupapisironiass KOMOaHWs JOJDKHA T[POBOJAWTH aHAJIM3 YPOBHS pHCKAa IO JAeOMTOPCKOM
3aJJOJDKEHHOCTH, KOTOpasi paHee Obula KBaJM(HIMPOBAHA OINEPAIMOHHOW, W IO WHOM JeOMTOPCKOMN
3aI0JDKEHHOCTH, IPU3HAHUE KOTOPOH OCYHIECTBISAETCS.

AHanu3 ypoBHS pHCKa IIPOBOIUTCS:

— Ha KaKIYI0 OTYETHYIO JaTy, ycraHOBIeHHYTO [IpaBunamu onpenenenns CUA TN O;

— NP NIEPBOHAYAIEHOM NPU3HAHHUU JICOUTOPCKOHN 3a/10JKEHHOCTH;

— Ha MOMEHT Iepexoja AeOMTOPCKOM 3aJOIDKEHHOCTH W3 CTaTyca «OINEpPAIlMOHHON» B
CTaTyC «IIPOCPOUYEHHOI».

Jis  ueneil mpoBeneHMS ~aHaNM3a, YINpaBIAONIAs KOMIIAHUS  JOJDKHA  HCIOJIb30BaTh
000CHOBaHHYIO ¥ OATBEPXKIaeMy0 HH(OpMaLNIO, JOCTYIHYIO €if 6e3 Ype3MEpHBIX 3aTpaT U YCHIIHH.

B nporecce ananusa Ynpasistommas KOMIAHHUs ONPEAeiserT:

— BO3MOXKHOCTb KBUTU(HKALUK AEOUTOPCKOH 3310DKEHHOCTH B Ka4eCTBE OIepallMOHHOM,
MPU3HAHUE KOTOPOH OCYIIECTBIAETCS BIEPBBIE;

— HEOOXOIMMOCTh WM3MEHEHHUsS MOAXOAa K YYeTy NeOMTOPCKON 3aJOJDKEHHOCTH, paHee
MpU3HAHHON ONEParMOHHOM.

KoHTpareHT — uIo, HEMOCPEACTBEHHO CBS3aHHOE C aKTMBOM, BXOZASAIUM B COCTAaB MMYIIECTBA
[U®, u ypoBeHb KPEeTUTOCTIOCOOHOCTH/(PUHAHCOBOW HAICKHOCTH/(PMHAHCOBOH YCTOWYMBOCTH TaKOTO
JHIa HETOCPEACTBEHHO BIUAET HAa CIPaBEUIMBYIO CTOMMOCTh akTHBa. KoHTparentamu ITU® sBnsdrorcs
SMHTEHTHI IIEHHBIX OyMar, 3aeMIUKH 0 KPEAUTHBIM JJOrOBOPaM, 1€OUTOPHI IO TOTOBOpAM C MMYIIECTBOM
[M1U®, apennatopbl, OaHKU, KPEAUTHbIE U HEKPEIUTHBIC OPraHU3alMK U Mpoyre 00sS3aHHBIC MO aKTHBaM
IMN® nuna.

Hdedonr - HacrymicHue (BBIABICHUE) JIFOOOTO M3 HUKEIIEPEUUCICHHBIX COOBITHI U OTCYTCTBUE
YPEeryIupOBaHus CUTYAllMd HAa CPOKH, OIMpPEAe/IAieMbIe OTICIBHO I PA3HOTO BH/Ia aKTHBOB/00A3aTCIILCTB
(pu HapyiieHUH 0053aTeNbCTB HA MEHBIIUI CPOK, HO OOJBIIHMA, YeM JJis MPU3HAHHS OINEPaI[HOHHON
3aJI0JDKEHHOCTBIO, COOBITHE CUUTACTCSI TEXHHYECKUM J1eosIToM):

— HapylieHHe 00s3aTeNbCTB MO BBIMJIATE JACHEXKHBIX CPEACTB WM Mepelrade Mpas,
MMYILECTBA Mepei KPeUTOPaMu/3auMO/IaBIIAMH,

— OOHapy)XeHHE KPEIUTOPOM HEBO3MOXHOCTH 3a€MIIMKA HCIOIHHUTh BBIIICYKA3aHHbIC
00s13aTeNbCTBA B CHIy KaKUX-JIHOO OOCTOSATENbCTB 0O€3 MNPUHATHS CHENHAIBHBIX Mep (HampuMmep,
peanu3aiuy 3ajaora).

[IpenenvHbIe CpOKK MpU3HAHUS JeoIITa JJIs PA3TMYHBIX BUJIOB 33J0JKEHHOCTH:

JeduTopckasi 3a10/2KEHHOCTh/00s13aTe/IbLCTBA

Cpok
Ae0MTOPOB/KOHTPAreHTOB/3MUTEHTOB/3aeMIIMKOB

7 pabouux mHEH s

poccuiickux
. 6 sMuTeHToB/10 padbounx
O0s13aTenbeTBA IO OOMUTAIUSIM POCCHICKUX/MTHOCTPAHHBIX IMUTCHTOB .
IHEHR 11
HWHOCTPaHHBIX

OMHUTEHTOB
OO0s13aTeNbCTBA 10 BBITUIATE JJOXO/A MO JOJIEBBIM aKTHBAM POCCHICKUX / 25/45 nueit
HHOCTPAaHHBIX MHTEHTOB’
O0s13aTeNbCTBA 10 3aiiMaM/KpeIUTaM IOPUINICCKUX JIHII 30 nuent

Obs3arenbeTBa HA MEKOAHKOBCKOM PBIHKE, PHIHKE MPONU3BOIHBIX

HHCTPYMEHTOB, peiHke PETIO 3 paboumx fueii

Wnast 3anomxeHHocTh pusndeckux (B 1. u W) n ropuauyeckux jmi nepes

1o 90 nueit

B cirydae ecnm 1eOuTOp/KOHTPAreHT/IMUTEHT/3aeMITUK HAPYIIFII TIPEACTbHBIN CPOK, YKa3aHHBIN
B Ta6J’IHHe BBINIC, TPHU 3TOM CyMMa 10Jira HE3HAYUTEIbHA (CyMMapHBIﬁ JOJII KOHTparc¢Hra 1o BCEM
00s13aTeIbCTBAM C HapyLIeHHEM IPeJeibHOr0 CpoKa IOTamleHHs 3aJ0JDKEHHOCTH MOXET COCTaBJIATH He

6 ﬂaHHBII‘;I CPOK HCHOJIB3YCTCA TOJBKO B CIIy4a€ HaIAYUA COOOIIeHHH OT OMHUTCHTA, ar€HTa WJIW WHBIX YIIOJTHOMOYCHHBIX JIHI[ O
HaMEpCHUU HCIOJIHUTH 00s3aTeNIbCTBA B OJIMDKANIINE JAHU, T.C. O TEXHUYECKOM XapaKTEpe NPOCPOUKHU. B Cllydya€ OTCYTCTBHUA TaKUX
coobueHnit 6o B Ccliydae 0O0BSBJICHUS O z[e(pom‘e ,I[GCI)O.]'IT CHHUTACTCA HACTYNUBIIMM CO [HHA, CICAYIOLIECTO 3a YCTaAaHOBJICHHBIM
CPOKOM HMCHOJITHCHUS 00513aTENIBCTB.

7 I[aHHLIﬁ CPOK MCIOJIB3YETCA TOJIBKO IIPU HAJTUYHUH COOOIIEHHH 0 BBITUIATE TUBHICHIOB IMUTCHTOM.



6onee 1000,00 py0.) U B OTHOIICHHWH OCTAJIbHON 3aJ0JKCHHOCTH OOCIYXXHBAaHHC IPOU3BOAMUTCS B
COOTBETCTBHUH C YCIOBHSMH JIOTOBOPA C COOMIOJCHUEM TpaduKa IUIaTeKEH, TO TaKOe COOBITHE K e onTy
HC TIPUPABHUBACTCA IPH HAIMYMH MOTHBHUPOBAHHOTO CYXICHHUsS YIPABISIONICH KOMITAHUU T10
OTIPEICIICHHBIM BUIaM 33/I0JDKCHHOCTA. MOTHBHUPOBAHHOE CYXKICHUE COCTABISICTCSA HA OCHOBAHUH JJAHHBIX
CTaTUCTHKH YTPABJISIONICH KOMIIAHUH 110 COOTBETCTBYIOIIMM BUIaM 3aI0JKCHHOCTH.

1. B oTHOLICHUH IOPUAMYECKHUX JHUI K 1e(oJTy IPUPABHUBAIOTCS CIECTYIOMINE COOBITHA:

1.1 HapyIICHUS YCJIOBHH IOTAIICHUS WIN BBIUIATHI IPOLEHTHBIX JOXOIOB IO aKTHBY, a
TaroKe JII0OOr0 MHOTO 00s3aTEIBbCTBA HA CPOK B COOTBETCTBHU C ONpEEIeHUEM Ae(doiTa, B CIydac eciiu
JaHHAs MHQOpPMAITUS MPSIMO FUTH KOCBEHHO HaOMoqacMa Y IpaBIsIIoniel KOMITaHUeH;

HewncnonHnenHsle 00s13aTeNbCTBA KOHTPAr€HTOB, B TOM YHCIIE MO BRIIUIATE KYIIOHOB U IWBHACH/IOB
B MHOCTPAHHOW BANIOTE, CYMTAIOTCS HAaXOMSNIMMHUCA B AedoiTe B Ciydae, €CIM TaKoe HEHCIOIHEHHE
BO3HHUKJIO B pe3ysbTare JedcTBUN (0e37eliCTBHSs) HHOCTPAaHHbIX JETO3UTapHO-KINPUHIOBBIX KOMITAaHHUH (B
T. 4. MEXIyHapOHBIX pacyeTHO-KINPUHIOBEIX LeHTpoB «EBpokmup bauk», r. bproccens, u «Kmuperpum
BonkuHry, T. JltokceMOypr), MHOCTpaHHBIX OaHKOB MJIM WHBIX CAHKIIMOHHBIX JACHCTBUI WHOCTPaHHBIX
TOCYAapcTB M (WIIM) PEryJMpyOUMX opraHoB. Jlegont B OTHOIIEHWH caMOro KOHTpareHTa, B TOM YHCIIE
nepeKpecTHhI 1eonT Mo ero MHBIM 00s3aTe’bCcTBaM, He BO3HHKaeT. OCOOCHHOCTH OLIEHKH aKTUBOB B
3TOM ciy4yae yka3ansl B 1.3 [Ipunoxxenus 4.

1.2. odunranIbHOE OMYOJIUKOBAHHWE B COOTBETCTBUH C (pelepanbHBIMHA 3aKOHAMH W WHBIMHU
HOPMaTHBHBIMH IIPAaBOBEIMHU akTamMu Poccuiickoit denepanuy mim HHOCTPAHHBIX TOCYIapcTB HHQOPMAIIHS
0 MPOCPOYKE HCIOIHEHNS SMUTEHTOM CBOMX 003aTEIbCTB;

1.3. odunmansHOE OMyOIMKOBAHIE PEIICHUS O IPU3HAHIH YMHUTEHTA/ TOJDKHUKA OAHKPOTOM;

1.4. odunmansHOe OmyONMKOBaHHE PEIICHUS O Hayajle NMPUMEHEHHs K AMUTCHTY/HOJDKHUKY
nporenyp OaHKpOTCTBA — €O JHS OIYOJMKOBAHMS COOOIIEHHS [0 JaThl, MpEeIIecTBYIONIeH pare
OIyOJINKOBaHHS COOOILEHUSI 00 OKOHYaHUH NPUMEHEHUS MPOLeyp OaHKPOTCTBA;

1.5. odunmanpHoe ONMyOoIMKOBaHHWE HMH(POPMAIMU O JIMKBUAAIMU FOPUIUYECKOTO JIMIA, 33
MCKITIOUYEHHEM CITy4aeB MOTJIOUICHHsS U IPUCOSANHEHUS.

1.6. [TpucBoenune 3aemmuky/konTparenty peitiuara SD (Selected Default) wmu D (Default)
CO CTOPOHBI PEHTHHTOBBIX ar€HTCTB.

1.7. OOHapyXeHHE KPEeAUTOPOM HEBO3MOXKHOCTH 3aeMIIMKa HCIOIHHATH 00s3aTeNbCTBA B
CHITY KaKHX-TTHO0 00CTOATENHCTB 0€3 MPUHATHS CIICLMAIBHBIX Mep (HallpuMep, pealn3alyy 3aJI0ra).

2. B oTHOmIeHUN pU3HYeCKUX JIMI K 1€ 0Ty NIPUPABHUBAIOTCS CIIEIYIOIIUE COOBITHS:

2.1. HApYLICHUS YCJIOBUH IIOTalleHWs WM BBILIATHl MPOLEHTHBIX JOXOIOB IO AaKTHUBY,
cocrasisroneMy akTuBbl [T @, a Takxke m000ro HHOTo 00s3aTeIbCTBA AEOUTOPA, HA CPOK B COOTBETCTBHH
¢ ompezneneHueM Jaedonrta, B Ciydae €ciM HaHHAs HMH(OpMalMs NPsSMO WIM KOCBEHHO Halirogaema
YYaCTHHKOM PBIHKA;

2.2. ounmansHOE ONyOJIMKOBaHUE PELICHUs O MPU3HAHUH JIMI[a OaHKPOTOM;

2.3. odunmanpHOE OMYONMKOBAaHME pEIICHHS O Hadale NPUMEHEHUS K JIMIY TNpOoUeryp
0aHKpOTCTBA — CO JIHS OMYOJHMKOBaHUS COOOLIEHHUS /IO JaThl, NPEANICCTBYIONIEH Jare OMmyOJIMKOBaHMUS
coo0OuieHHs1 00 OKOHYaHUH IPUMEHEHUS PoLeyp OaHKPOTCTBA,;

2.4. HOJIy4eHHE CBEJICHUH 00 OCY)XICHHN (U3MYECKOTO JIMIA I10 YTOJIOBHBIM MPECTYIUICHHSM;
2.5. MOJy9YEeHUE CBEICHUI 00 OOBABICHAN (PH3MUECKOTO JIMIIA TPOTIaBIINM Oe3 BEeCTH;
2.6. MoJy4YeHre HHOOPMAIMH O HACTYIUICHHH CMEPTH (PU3NIECKOTO JIUIIA.

3. Jedoar 1o pa3inyHbIM aKTHBAM, OTHOCSIIIUMCSI K KOHTPareHTy.

3.1. B ciiyuae Bo3HMKHOBEHHS 1e()OJITa IO OJJHOMY aKTUBY OCTaJIbHBIE aKTHUBbI, OTHOCSIIAECS
K KOHTpPAareHTy, TaK JK€ CYMTAIOTCS HaXOMANUMHCA B JedoiTe, M KOHTPAreHT (3aeMIUK/>MHUTEHT)
CUMTAETCS HaXOASAIINUMCS B iedore.

3.2. [opy4uTenbCcTBa M rapaHTHH HAXOASIIErocst B Ie(osiTe KOHTPAareHTa He PHHUMAIOTCS B
pacyer.

3.3. B cimydae HactymieHust coObITHH, ykazaHHBIX B mml. 2.1-2.6 i (U3MUECKHX JHI U
ni.1.1-1.7 nast ropuandeckux Jmn gAaHHoOro Paszpena, SMHTEHT/KOHTpareHT/IeOUTOp/3aeMIINK CUMTAETCs
HaxXOSIIMMCSI B COCTOSIHMM J1e(oIITa, BCe aKTHUBBI, OTHOCSIIMECS K HEMY, CUMTAIOTCSl HaXOISIIMMUCS B
COCTOSTHHU JieoiiTa.

Brixoa u3 cocrosinus aegoJita (mepexoa BO3MOKeH TOJIbKO B COCTOSIHUE 00ecLieHeHHUs!).

3a/10JKEHHOCTD MEPECTAeT CUUTATHCS HAXOAMIIEHCS B 1e(OTe B CASAYIONINX CITyJasiX:

B cnywae pectpykrypuzanuu aedonTHON 3a0JDKEHHOCTH KOHTpareHra mepes (GpoHaoM mocie
COOBITHS TTIEPBOTO OOCITY>KHBAHHS JIOJITA.

Ecnu 3amomkeHHOCTh OblIa Mpu3HaHa JaeGonTHON u3-3a JAedoiiTa KOMITAHUHA TPYIIHBI, K KOTOPOH
NPUHAIICKUAT KOHTPAreHT — MOCie MyOIMYHOTO OOBSBIECHUS O PECTPYKTYpH3aIMH JHOO0 MHPOBOM
COTJIAIlICHUHU.



B cnydae B0300HOBNECHHMS OOCHYXMBaHHMs J0ira Mo rpagyky M OTCYTCTBHS IPOCPOYECHHBIX
00513aTeJILCTB Ha JIaTy OIPEAEICHHs CIPaBeJIMBOM CTOMMOCTH.

B canysae momydeHus WHGOpPMAaUMM O INPEKPALIEHWH  YrOJIOBHOTO  HpecieOBaHMs
3aeMILUKa/KOHTPAareHTa MyTeM OINpaBAaTeIbHOrO IIPUIOBOpa MO0 MPEeKpalleHus Aenia, a TaKKe B Cllydae
npekpamienuss neina o OankporctBe. [Ipm 3ToM VYmpamisiomass KOMIIaHHS 00s3aHAa HPOBECTH OLECHKY
(PMHAHCOBOTO COCTOSIHHS C YY€TOM H3BECTHBIX HJIM IPEATIONAraeMbIX YCIOBHH MUPOBOTO COTJIALICHHSI.

B cnydae mosiBneHHS (QHU3MUYECKOrO JHIA, OOBABICHHOTO paHee IPOMAaBIINM O€3 BECTH, H
BO300HOBJICHHUS OOCITY>KUBAHHS 33J0JDKEHHOCTH.

O  peanmm3anuu  yKa3aHHBIX  COOBITHH  YTpaBisiomas  KOMOAHHA  HWHGOPMHpYET
Crenuanu3upoBaHHbI  geno3utapuil. Takas 3aJOJDKEHHOCTh IIEPEBONUTCS B TPYIIy AKTHBOB
«O6ecueHeHHBIE O3 HACTYIUICHUS eOITay.

Hab6aronaemast u 1octynHasi Oup:keBasi IJIOMIA/IKA — TOProBasi IUIOLIAIKa POCCUICKON U (MITN)
MHOCTpaHHOH Oupku, 3akperuieHHass B IlpaBmnax ompenenenuss CUA k koropoidt y Ympamistomeit
KOMITaHWHU €CTh JJOCTYII, KaK HampsIMylo, TaKk M 4epe3 (PUHAHCOBBIX MTOCPEAHUKOB. YKa3aHHbIE OUp)KEBbIC
IUIOIAAKY IpuBeeHsl B [Ipunoxenun 3.

AKTHBHBIH PBIHOK — PBIHOK, Ha KOTOPOM oIe€panuu C aKTHUBOM WU 00513aTEILCTBOM
MNpOBOASATCA C Z[OCTaTO‘IHOﬁ YacTOTOH U B JOCTaTOYHOM O6’BGMG, MO3BOJAKOLIEM [OJYYaTh HHq)OpMaL[H}O
00 OICHKAaX aKTUBOB WJIN 00513aTeNIbCTB Ha MOCTOSIHHON OCHOBE.

OCHOBHOIi PBIHOK - PBIHOK (M3 YHMCIa aKTHBHBIX) C HANOOJBIINM AJISI COOTBETCTBYIOLIETO aKTHBA
WK 00s13aTeIbCTBA 00BEMOM TOPIOB U YPOBHEM aKTHBHOCTH.

AHAJOTHYHAS 00JMIausi — OOJUraIysi, OTHOCSIIASCS K TOMY € CETMEHTY, 4TO U OIICHUBacMast
Oymara.

HOXOHHOCTL K IOrali€eHUuI — 3(1)(1)CKTI/IBHa$I CTaBKa JOXOJAHOCTH, paCCUYUTAaHHAA K NOTrallICHUIO.

Horamenune — Ompkaiiliee nocpoyHoe (HampuMmep, odepra) TMorameHne (He YacTHIHOE)
OONMUraly WM TOTallleHWe OONWranuy, B Clydae, €CJIHM JOCPOYHOE MOTallleHue He MPEeLyCMOTPEHO
9MHUCCHOHHBIMH IOKYMEHTaMH.

J¢d¢exTuBHAA CTABKA TOXOAHOCTH JOJTOBOIi HEHHOH Oymarm OT IIeHH P ompenensercs

Ucxonasa u3 ypaBHeHI/ISIZ
CF

F4+NED = Z — g
(=114 ¥TM 265

rie:

YTM — uckomast 3peKTHBHAs CTaBKa JOXOIHOCTH,

P — mena, or KOTOpO# paccunThiBacTCs 3(P(PEKTHBHAS CTaBKa JOXOIHOCTH IOJITOBOM IEHHOM
Oymaru,

NKID — HakoIIeHHBIM KyITOHHBIH JTOXO/1 Ha ATy OLEHKH (MPUOABIsIeTCs B TOM CiIydae, eClid IieHa
P we Bxmovaer HKJ),

N — KONMYECTBO OCTABINUXCS HA JATy OIEHKHU IUIATEKEH MPOLEHTOB W/ OCHOBHOW CYMMBI
JIOJITa 1O JIOJNIrOBOI! IIeHHOH Oymare,

CF; — BeMuMHa i-rO IUIaTeXKa,

t; — mara i-ro nnarexa,

tp — JaTa OICHKH.

IIpuBeneHHast CTOMMOCTH OYAYIINX JeHEKHBIX MOTOKOB HA JATY OLEHKH (32 MCKJII0YeHHeM
pacyeTa CTOMMOCTH JeN03UTOB M 00513aTeJILCTB MO J0r0BOPaM ONEePANMOHHON apeHabl, B KOTOPBIX
®oHJ BBICTYNAeT apPeHJATOPOM, 3alHMOB MOJYYEHHBIX M OLEHKHM HMHBIX BHAOB KpPeANTOPCKOIi
3a0JIKEHHOCTH) PACCUUTHIBACTCS MO POpMyIIe:

N CF,
V=) ——+ (1 POy« LCD)
i=1 |:1 + -;vt] 165
rue:
PV — cripaBenniBasi CTOMMOCTD akTHBA (00s3aTENILCTBA);
# — CTaBKa JUCKOHTHPOBAaHWSA B TIPOIICHTaX TOJOBBIX, OIPEICICHHAs B COOTBETCTBUU C

HaCTOAIIMMHA HpaBI/IJ'[aMI/I; CTaBKa AWCKOHTHUPOBAHUs, OIpCACiidseMas paCYCTHBIM ITYTEM, OKPYIJIACTCA OO



2-X 3HAKOB I10CIIE 3aISITOMH;

PD (Probability of Default, BepositHOCTh nedonra) — BEpOSTHOCTb, C KOTOPOH KOHTpPAarcHT B
TeyeHue cpoka (ti-to) MOKET oKa3aThesi B COCTOSIHUM Ae(OIITa, MOPSIOK ONPEACICHHsT KOTOPOH YCTaHOBIICH
B [Ipunoxenun 4 x Hactosmum [IpaBunam;

LGD (Loss Given Default, motepu npu OaHKpPOTCTBE) — 1O OT CYMMBI, IOJBEP)KEHHOM
KPEOUTHOMY DHCKY, KOTOpass MOXET ObITh IOTepsHa B cioy4ae JedonTa KOHTpareHTa, MOPSIOK
oTIpeneNeHus] KOTOpOor ycTaHoBeH B [Ipmnoxkennu 4 k HactosmuM [IpaBunam.

N — KOMMYECTBO NEHEXKHBIX MOTOKOB JI0 AaThl MOTalleHHs akThBa (00s13aTeNbCTBA), HAUYHHAS C
natel onpeneneaust CUA;

F; — BenmuuuHa i-ro miatexa (MPOIEHTH 1 OCHOBHAS CYMMa);

t; — maTa i-ro marexa,

tp — nata onenku (onpenenenus CHA).

IlpuBeaeHHAs CTOMMOCTH OYIYUIAX [JEHEKHBIX MOTOKOB (IJs1 pacyera IeMoO3UTOB,
00513aTeJIbCTB 10 JOrOBOPAM ONMEPANMOHHON apeHAbl, B KOTOPbIX MOHI BBICTYNAET ApEeHIATOPOM,
32iiMOB MOJIyYeHHBIX M OIEHKH HHBIX BHJIOB KPEIUTOPCKON 32/0/)KEHHOCTH) HAa ATy OUEHKH
paccuuThiBaeTCs 1o Gopmyie:

N CF,
PV = T
=1 |:1 + -;vt] JB5
rue:
PV — cripaBeBast CTOMMOCTH akTHBA (00s3aTEIIECTBA);
% — CTaBKa JUCKOHTHPOBAaHWSA B IIPOIICHTaX TOJIOBBIX, OINpPEICICHHAs B COOTBETCTBUU C

HacTosmuME [IpaBuiaMu; CTaBKa THCKOHTHPOBAHHSA, ONpeaeiseMasl pacueTHBIM ITyTEeM, OKPYTIISIETCS 0
2-X 3HaKOB TIOCJIE 3aIISITOH;

N — KOIMYeCTBO JNEHEKHBIX IMOTOKOB JO JaThl MOTAIIEHUs aKkTHBa (00S3aTeNbCTBA), HAUMHAS C
natel onpeneneHus CHA;

F; — BemuuuHa i-ro riarexa (MPOIECHTH 1 OCHOBHAS CYMMa);

t; — nara i-ro muarexa,

tp — nara onienku (onpenenenus CUA).

B pacuer cmpaBemnBOWH CTOMMOCTH akTHBA (00S3aTENbCTBA) BKIIOYAIOTCS BCE IUIATEXH
(meHexxHBIE MOTOKH) IO JIOTOBOPY, B OTHOIIEHHH KOTOPOTO MPOHM3BOJHUTCS pacueT, BHE 3aBUCHMOCTH OT
CpOKa MOTralieHHs.

JleHexxHbIe MOTOKH, BKIII0YAs MIPOIEHTHBIN 10X0/, PACCUUTHIBAIOTCS B COOTBETCTBUH C YCIOBUSIMHU
JIOTOBOPA, JIaTON JEHEKHOTO MOTOKA CYMTAETCSI MUHUMAJIbHASA J]aTa, B KOTOPYIO BO3MOXKHO MOCTYIIICHHE
JICHEeXKHBIX CPEJCTB, COOTBETCTBYIOIIAs JaTeé OKOHUYAHHUS N-Oro IMepHoAa (3a MCKIIOYEHHEM CiIydaeB
JOCPOYHOTO MOTalIeHHs OCHOBHOT'O JIONTa).

I'padmk 1eHEKHBIX TOTOKOB KOPPEKTUPYETCS B CIIydae:

— BHECEHMS] M3MEHEHUH B ZIOTOBOP (B T.4. B YaCTH M3MEHEHHs CTaBKH IO JJOTOBOPY, CPOKa
JIEWCTBHS I0OTOBOPA, IEPHOIUYHOCTH WM CPOKOB BBIIIJIATHI POLIEHTHBIX I0XO0B);

— W3MEHEHHSI CyMMBI OCHOBHOTO JI0JITa (IIOMOJIHEHHMS, YACTHYHOTO IIOTAIIeHUs, €CIIM OHO
He OBIIO YITEHO rpaukoMm).

Jis ydera B cCrpaBemIMBON CTOMMOCTH OOECIICHEHHS MPOMUCXOIUT KOPPEKTHPOBKA BEINYHHBI
OXKHJIAEMBIX JICHSKHBIX MTOTOKOB (LF;) W/uiti CTaBKU IUCKOHTUPOBAHHSI.

Be3puckoBasi ctraBka:

. B poccuiickux pyomax:

- cTaBKa, ompenensiemMas u3 G-KpUBOH, MOCTPOSHHON IO POCCHHCKHUM TOCYIapCTBEHHBIM
obymrammsm (craBku KB/l MockoBckoil Oupku Ha JaTy pacyera CIPaBEAJIMBOH CTOMMOCTH C Y4ETOM
CpOKa 0 MOTallleHHs] COOTBETCTBYIOIIETO IIaTeXa, PACCUMTaHHAs 10 ABYX 3HAKOB mocie 3ansaTtoil. IIpu
9TOM €ClM Ha KOHKPETHBIH JeHb HeT 3HadeHus craBku KBJ/| mo HeoOXoauMoMy CpoKy HOrameHus,
00bsaBieHHON MockoBckoil Oupxu, KB/l nomkHa OBITH ompeneneHa pacdeTHBIM MyTeM II0 METOAWKE
MockoBckoi OWpXHM C TOW JX€ TOYHOCTBIO, C KOTOpOiH €€ o0bsaBiIser MockoBckas Oupka) — JuIs
3aJJOJDKEHHOCTH, CPOK MOTaIlIeHUs] KOTOPOH MpeBbIIaeT 1 KaneHaapHbIil 1eHb;

- craBka RUSFAR (https://www.moex.com/msn/ru-rusfar) — 1mst 3amoKEHHOCTH, CpOK
MoTameHns KOTOPOi He TpeBhIIaeT | KaleHAapHOTO THS.

B orcyTcTBHE BO3MOXHOCTH OTpeaeneHus akTyanbHbIX 3HadeHWid Kb/ MockoBckoil Oupku B
Ka4eCcTBE BPEMEHHOHN allbTEPHATHBBI OE3PHCKOBON CTaBKM I ONPEICICHUS CIIPAaBEATHBOH CTOMMOCTH
aKTHBOB HCIOJB3YETCSl CTAaBKA, PACCUMTHIBAEMAs METOAOM WHTEPIONSANMH (HAampHMep, JIMHEHHOI) Ha



ocHoBe ocTynHbIx craBok ROISfix Ha naTy onpeneneHus cnpaBeIMBOH CTOMMOCTH. BbiOop nHOMN cTaBKH
B OTHOUIGHMM aKTHBa YIpaBISIOMIAs KOMIAHMS O(OpMIIIET MOTHBUPOBAaHHBIM CYKACHHEM U
npegocTasisieT ero B Crnenuann3upoBaHHbIN qeno3uTtapuil.

. B amepukaHckux gomnapax:

- CTaBKa, IOJIy4aloIlascs METOAOM JIMHEWHOW WHTEpPHOJSILUU CTaBOK IO aMEPUKAaHCKUM
TOCYZAapCTBEHHBIM ~ OONMTanusiM Ui 3aJ0JDKCHHOCTH, CpPOK IOTAlIeHHs KOTOPOW  MPEBBIMIACT
MHHUMAJIBbHBIA CPOK CTABOK IO aMEPUKAaHCKUM IOCOOIHTanusIM;

- CTaBKa, MOJTyYarOIascsi METOJOM JIMHEHHOW MHTEPIOIANK CTABOK Ha COOTBETCTBYIOIINE CPOKU
craBki SOFR u cTaBok M0 aMepHKAaHCKAM TOCYAapCTBEHHBIM obmuranuaM® 1Ia 3a10KEHHOCTH, CpOK
MOTaIIEHHUs KOTOPOH MpeBbImaeT | KaJeHIapHbIA ICHb W HE NIPEBBIIIACT MHHIMAIBHOTO CPOKA CTABOK I1I0
aMEPHUKAHCKIM TOCOOIUTAIIM;

- craeka SOFR®- 11715 3a/10/5KEHHOCTH, CPOK MOTANIEHUsT KOTOPOH He TPEBBINIAET | KaJeHIapHoro
JTHS.

° B eBpo

- ctaBka €STRY - 119 33/10/5KEHHOCTH, CPOK MOTALIEHHs] KOTOPOM HE TPEBBINIAET | KaJeHapHOTO
JHST;

- CTaBKa, MOJTyYaroNIascsi METOJOM JINHEHHOW MHTEPIOIALNK CTABOK Ha COOTBETCTBYIOIINE CPOKU
no obmurammsam c¢ peditmarom AAAM s 3a0/DKEHHOCTH, CPOK TIOTAlIEHHs KOTOPOM IIPEBBIIAET
MUHIMAJIBHBIA CPOK CTaBOK II0 OOJIUTAINAM ¢ peHTHHTOM AAA;

- CTaBKa, IOJYYaIOIAscsi METOAOM JIMHEHHON WHTEPIOJIIMU CTaBOK Ha COOTBETCTBYIOIINE
CPOKH

craBkd €STR # cTaBKM Ha MHHUMAaJIFHOM CPOKE CTaBOK IO OONUTanmusM ¢ pedTHHroM AAA st
3aJI0JDKEHHOCTH, CPOK IIOTAIIeHUs] KOTOpOil mpeBblmaeT | KaJeHAapHBIM [AeHbh U He IIPEBBIIIAET
MUHHMMAJIBHOTO CPOKa CTaBOK 110 OOJIUTAIMsIM ¢ peHTHHTOM AAA.

. B mpoumx BamoTax — kak Oe3puCKOBas CTaBka (JIMOO ee WHTEpHOJALMs, Harpumep,
JUHEHHasT) B COOTBETCTBYIOIIEH BalfOTe.

dopmy.Jia JUHEHHON HHTEPIOJISAIUT
RE iy 00 Dy = Doy

T -1
— x| RK — RK
[I'l+1 _ ["-_1 ( T+1 ¥

eom Doy = Dy = Doy

REy_ + b
BK gy, 00 Dy = Dy

rue:

Dm - cpok 110 moramenunsi HHCTpyMEHTa m B IOJax;

Dmin, Dmax - MEHUMaJIBbHBIH (MakcHMalbHBIH) CPOK, HAa KOTOPBIH OIIPEAEIeH YPOBEHb MPOLEHTHBIX
CTaBOK OECKYIIOHHOH JOXOIHOCTH MOAXOAAIINX (pEJIeBaHTHBIX) TOCYJapCTBEHHBIX IIEHHBIX Oymar, B
rojiax;

V41, V.1 — Hanbonee 6mm3kuii K Dm cpok, Ha KOTOpBIN M3BECTHO 3HAYECHHE KPUBOW OECKYIOHHOM
JOXOJHOCTH, He MPEBbIIAIOIINA (MpeBbImaomui) Dy, B ronax (onpeaensercst ¢ TOYHOCThIO 10 4 3HaKOB
MOCIIe 3aMsATON);

RK(T) — ypoBenb mnpoueHTHbIXx cTaBok misi cpoka T, rme T wmoxer
npuHuMarb 3Hadyenuss V-1, V+1, Dmin, Dmax. HroroBoe 3HaueHHe CTaBKH
omnpeaeJsieTcsi 10 2 3HAKOB I0CJIe 3alITOi B NPOLEHTaxX U 10 4 3HAKOB B J10JIsIX.

CermeHTanusi 00JIMranMii B LEIAX OLIEHKU OCYILECTBIISIETCS C HCIOJIb30BAHUEM MAaTPUYHOTO
MO/IX0/1a OJJTHOBPEMEHHO 10 PEHTHHTY, CPOKY OOpaIeHusl U TUITY SMUTEHTA!

a. T'pynnupoeéxa no peiimunzy mumenma (€Cli SMUTEHT UMEET PEHTHHI HECKOJIBKUX
PEHUTHHTOBBIX areHTCTB, TO JUISl TPYIITUPOBKH HCIOJIB3YETCSI MAKCUMAIBHBIN PEHTHHT).

PeliTunru nepecMaTpuBaroTCsl B 3aBUCUMOCTH OT U3MEHEHMS peiTuHra Poccuiickoii @enepanuu.

b. I'pynnuposexa no owpayuu (DURATION) obruzauuu:

Menee 1 roga  mropanus MEHbIIE WU paBHA 365 nHEH;

Or 1 no3 mer  mropanms 6ombine 365 aHel, HO MeHbIIe WK paBHa 1095 nHei;
Or3 mo 5Snmer  mropanms 6omnbine 1095 mHei, HO MeHbIe WK paBHa 1825 mHEi;
Bonee 5 net mroparus oonbire 1825 mHel.

c. TI'pynnupoexa no muny smumenma:

8Hcrounuk: https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/TextView.aspx?data=yield

° Ucrounuk: https://www.sofrrate.com/

©Hcrounmk: https://www.ech.europa.eu/stats/financial_markets_and_interest_rates/euro_short-term_rate/ntml/index.en.html
“Hcrounnk: https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield curves/html/index.en.html



https://www.treasury.gov/resource-center/data-chart-center/interest-rates/pages/TextView.aspx?data=yield
https://www.sofrrate.com/
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_short-term_rate/html/index.en.html
https://www.ecb.europa.eu/stats/financial_markets_and_interest_rates/euro_area_yield_curves/html/index.en.html

- U151 OOJIHMTalM POCCUMCKUX DMUTEHTOB, HOMHHUPOBAHHBIE B PyOIIsIX:
TocynapcTBeHHBIC OONHTALINY;

KopnopaTtusHble oOnurammm;

MyHHuIMIaNbHBIE 00IUIaliK U 00IHranuu cyorekTo PO.

- JUIs1 €BPOOOIUraiui POCCUHCKUX YMUTEHTOB:

T'ocynapcTBeHHbBIE €BPOOOIHUT AU

EBpooOnuranuy 6aHKOB;

EBpooOnuranny He(hMHAHCOBBIX OpraHU3aINi.

d. I'pynnupogka no éaniome.

Hcxonnble naHHble YpoBHSI 1 - IICHOBBIC KOTHPOBKH (HECKOPPEKTHPOBAHHBIC) AKTHBHBIX
PBIHKOB B OTHOIIICHUY UACHTHYHBIX aKTUBOB HJIM 0053aTEIbCTB, K KOTOPHIM OpPTaHU3aIlHs UMEET JOCTYI Ha
JIATy OL[CHKH.

HcxoqHble 1aHHBbIE YPOBHS 2 - HCXO/HBIC JTaHHBIC, KPOME [ICHOBBIX KOTHPOBOK, OTHECEHHBIX K
VYpoBHIO 1, KOTOpBIC SIBIAIOTCS HAOIOJACMBIMH, MPSIMO WM KOCBCHHO, B OTHOIICHUH OMPEICICHHOTO
aKTHBa HIN 003aTEILCTBA.

Hcxonnble aaHHble YpoBHS 3 - HeHaONIOJaeMble HWCXOIHBIC [aHHBIE B OTHOIICHHH
OTPE/ICTICHHOT0 AKTHBA UITH 0053aTENbCTBRA.



Ipuio:xkenne 2. MeToguKa OLeHKU KPeAUTHOI0 PUCKA KOHTPareHTa
1. Lenu u onpeaeneHus

Hacrosmas MeToauKa CIyUT U OLEHKH KPEIUTHOTO PHUCKa KOHTPareHTa B IENIX IPUMECHEHUS
METOZO0B KOPPEKTUPOBKH CIIPaBEIMBOM CTOMMOCTH aKTHBOB Ha KPEAUTHBIN PUCK.

OreHka KpeIUTHOTO PUCKA HCIOJIB3YyeTCs JJIA pacdyera ClpaBeiINBON CTOMMOCTH akTHBOB. Ilpu
S5TOM B 3aBHCHUMOCTU OT CTENEHM BJIMAHUS KPEIUTHOTO PHCKA Ha CIpaBeIUBYI0 CTOMMOCTb aKTUBBI
Ki1accuGuIUpyIOTCS Ha:

— CTaHJapTHEIC (0€3 MPU3HAKOB 00CCIICHEHMS ),

— obeclieHeHHbIE 0e3 HACTYIUIeHHs 1edoTa,

— aKTHBBI, HAXo/AsIIMecs B nedore.

Crannaptable akTBa (0e3 MpHU3HAKOB 00ECIICHEHNUS ), @ IMEHHO:

— [lpaBa TpeOOBaHWA W3 JOTOBOPOB 3ailMa M KPEIMTHBIX IOroBOpa (B Clydae eciu
3afiMOJaBIeM 110 IOTOBOpY BhIcTynaeT OoHp);

— neOUTOpCKast 3aI0JDKCHHOCTD (B ClIydae ONpPEAeICHHs CIPaBEeUIMBOH CTOMMOCTH TaKOH
3aJJOJDKEHHOCTH C UCIIOJIb30BAaHUEM METO/1a MPUBEACHHOM CTOMMOCTH OYAYIIUX ICHEKHBIX TOTOKOB).

Ob6ecrieHeHHbIe (0e3 HacTymieHus fAedonra), a UMEHHO:
— JleHexxHbIe CpeACTBa Ha CUETaxX U BO BKJIA/IAX;
— JlonroBele HMHCTPYMEHTHI (B Cilydyae OTCYTCTBHS IIEH OCHOBHOTO pBIHKA MW LEH,
paccuuMTaHHBIX HabmonaeMbIMu ncTouyHMKaMu uHpopmanuu (B T.4. HKO AO HPJ u
WHBIX [eH WHQOPMAIMOHHBIX CHCTEM, HCIOJNB3YeMBIX B Hacrosmux [lpaBmmax
onpeneneHuss CYA, MO3BOJSIOMNX OINPENSNUTh CIPAaBEINIMBYID CTOMMOCTh Ha JaTy
onpenenenus CHA);
— IIpaBa TpeOoBaHMSA W3 KPEOWTHBIX JOTOBOPOB WM JIOTOBOPOB 3aiiMa (B ciydae, ecid
3aiiMOIaBIeM IO JOTOBOPY BEIcTymaeT DoHn);
— Jleburopckasi 3aJOJDKEHHOCTh (32 MUCKIIFOUSHHEM IPOCPOYKH B paMKax OINEpanioOHHOTO
[UKJIa JIJIS1 OTIEPAIIMOHHON IEOUTOPCKON 3a]J0OJIKEHHOCTH).
— AKTHBBI, CTOUMOCTb KOTOPBIX OIIPEEIISIETCS] HA OCHOBaHMH OTYETa OLCHIIMKA.

AKTHUBBI, HAXOSIIKECS B 1e(OITEe, 2 UMCHHO:
— Bce BuIbI aKTUBOB, HAXOASAIIHECS B 1e(OIITE.

I[J'IFI melei HaCTOHH.[eﬁ MCETOAWKH, KOHTPAr€HTbl — HWHAWBUAYAJIBHBIC HPCANPUHUMATEIIN
MNPpUPABHUBAIOTCA K KOHTPpAreHTaM — (1)I/ISI/I‘IGCKI/IM JIMLaM.

KpeanTHslii pucK — pHCK BO3HHKHOBEHHs YOBITKA BCJICACTBHE HEWCIIOIHEHHS KOHTPAareHTOM
0053aTeNBCTB MO JOTOBOPY, a TaKXKe HEOIUIaThl KOHTPAareHTOM OCHOBHOTO JOJITa W/MIM MPOLEHTOB,
MPUYUTAIOIINXCS B YCTAHOBJICHHBIH JOTOBOPOM CPOK.

KpenuTHbIli pediTHHI — MHEHHME HE3aBHCHMOIO PEHTHHIOBOTO areHTCTBa O CIIOCOOHOCTH
pPEUTHHIYyeMOro JiMIa MWCHOJHSTH IpUHATBIE Ha cebs (uHaHCOBbIE o00s3arenscTBa (0 €ro
KPEeIUTOCHOCOOHOCTH, (PMHAHCOBOW HANECKHOCTH, (PUHAHCOBOW YCTOMYMBOCTH), BBIPAKEHHBIM C
HCIIOJIb30BAaHUEM PEUTHUHIOBOI KaTErOpUU IO ONpPEACICHHON PEUTUHIOBOM IIKase. B 1ensax npuMeHeHus
HACTOSIIIEH METOJNUKHM HCIOJIB3YIOTCS PEHTHHTH CIIeAYIOUIMX PEHTHHIOBBIX areHTCTB (PeHTHHIOBBIE
areHTCTBAa yKa3aHbl B MOPSAAKE YMEHBIICHHsS INPHOPUTETa IMPU ONPEAEICHHU KPEIUTHOTO pEeHTHHra
KOHTpPAreHTa):

— Moody's Investors Service

— Amnanurnueckoe Kpenurnoe Pelituarosoe Arenrcrso (AKPA)

— PeittunaroBoe arentctBo RAEX («Oxcmept PAY)

— Standard & Poor's

— Fitch Ratings

2. MeTtoabl KOPPEKTUPOBKU cnpanennusoﬁ CTOMMOCTH AaKTHBOB HA erI[l/lTHl)lﬁ PHUCK
KOHTpareHTa

I[J'IH ueneﬁ HaCTOSHIICﬁ MCETOJAUKH, KOPPECKTUPOBKA Ha erHI/ITHLIﬁ PHUCK KOHTpArcHTa Y4uTbIBACTCA
B MMPOTHO3HBIX AC€HCKHBIX MOTOKAX (MCTO)_I KOPPEKTUPOBKU MPOTHO3HBIX ACHCKHbBIX HOTOKOB).

1. OuecHka CTaHIAPTHBIX AKTHBOB (03 MPU3HAKOB 00CCIICHEHUS )



Jns onepalilnoOHHOM 3aJ10JDKEHHOCTH JUCKOHTHUPOBAHUE MOXKET HE IPOBOJAUTHCS.
Jus mnpoynx BHUIOB AaKTHBOB 0Oe3 TIPU3HAKOB OOECICHEHHUS CIPaBEIUIMBas CTOUMOCTb
pacCYUTHIBACTCS 1O CIeaAyroIeH Gopmyie:

N
i
PV = ;W* (1 — PD(Dn) » LGD)

rae

P% 3+ — CTIpaBeuInBas CTOMMOCTH 00ECIIEHEHHOTO aKTHBa (0053aTENbLCTBA);

N - KOTMYeCTBO NIEHEKHBIX MOTOKOB JO JaThl MOTAIICHHUS aKThBa (00s3aTeNbCcTBA), HAYMHAS C
nmatel onpeneneaust CUA;

F. - cymMMa n-oro AeHeXHOTo MOTOKA (IIPOLEHTH! M OCHOBHASI CyMMa);

N - OPSAKOBBIA HOMEP ICHEKHOTO ITOTOKA, HaYMHAsA ¢ MaThl onpeneneaus CHA;

N - konmuuecTBO AHEH 0T AaTel onpenenennss CHA 10 JaThl N-0ro IEHEKHOTO MOTOKA;

Ingf) - Oe3puCKOBas CTaBKa JMCKOHTUPOBaHMs B MNPOLEHTaX ToxoBbIX. [l poccuiickux
KOHTpPareHTOB Ucmoiib3yeTcs 3HaueHue ctaBku Kb/ MockoBckol OMpsKu Ha JaTy pacdeTa CIpaBeauBOi
CTOMMOCTH C  y4eTOM  CpOKa [0  TMOTallleHWs  COOTBETCTBYIOIIETO  IUTaTeXka Fq
(https://www.moex.com/s2532), paccuuTaHHash C TOYHOCTHIO JO JBYX 3HAKOB IMOCHE 3amsaToid. JIus
3aI0JIKEHHOCTH CO CPOKOM JI0 IIOrallleHus, He IpeBhlaonuM 1 kanenaapHslii 1ens — craska RUSFARY,
Jlisi MHOCTpaHHBIX KOHTPareHTOB MCIOJIB3YETCsl OE3pHCKOBasi CTaBKa IOXOJHOCTH B COOTBETCTBUH C
IIpunoxenuem 1.

PD(Dn) (Probability of Default, BepositHocTh edonTa) — BEpOSTHOCTD, C KOTOPOH KOHTPAreHT B
teueHue D(n) gHEH MOXKET OKa3aThCAd B COCTOSIHHM Ne(OiTa, IOPIIOK ONPEACSIICHIs] KOTOPOH yCTaHOBJICH
B HACTOSIIIEM TIPHIIOKCHAH.

LGD (Loss Given Default, motepn mpm OaHKpPOTCTBE) — HOJSA OT CYMMEI, ITOJBEPKCHHOM
KPEIUTHOMY PUCKY, KOTOpas MOXKET OBITh ITOTEPsIHA B CiIydae Ie(oiTa KOHTPAreHTa.

2. Ouenka aktuBoB. O6ecuenenue 6e3 gedoiura.
[Ipy BO3HUKHOBEHHMH COOBITHS, BEAYIIETO K OOCCIICHCHHIO, B TOM YHCIIC MpHU (HAKTHUECKOW MPOCPOUKE
00s13aTeILCTB KOHTPAreHTOM (JJIsl HEOTIEPAI[HOHHOM IeOUTOPCKON 3a0JPKEHHOCTH, 3aiiMOB BBIaHHBIX - C
JIaThl HACTYIUICHUS CPOKAa HCIIOJIHEHHUS! O00s3aTENIbCTB KOHTPATCHTOM, JUIS OINEPAMOHHOW AeOUTOpPCKOM
3a/I0JDKEHHOCTH — CO JIHS, CJEYIOMIEr0 3a JIOMYCTHMBIM CPOKOM HApYIIECHHS YCIOBHH HCITOJHEHHS
00s13aTeNBLCTB  KOHTPAreHTOM B COOTBETCTBUM ¢ IIpmiokeHdeM 5), copaBeminBas CTOMMOCTH
paccUMTHIBAETCA IO CIEAyIomEe GopMyIte:

it}
P]:l.

rae

P 4 — CIIpaBeIMBas CTOMMOCTD OOECIIEHEHHOTO aKTHBA (00A3aTeNbCTRA);

N - KOJMYECTBO JCHEKHBIX MOTOKOB 10 JaThl MOTAIICHHs aKTHBa (00sA3aTe/IbCTBA), HAYMHAS C
natel onpeneneHus CUA;

F, - cymma n-oro geHexHOro moToka (IpOLEHTH K OCHOBHASI CyMMa);

N - MOPSIAKOBBIN HOMEP JIEHEKHOTO MOTOKA, HaunHas ¢ athl onpenenenus CUA;

N - komuuecTBO aHEH oT maTel ompenenenuss CUA 10 aThl N-0ro JIEHEKHOrO MOTOKa; JIis

MPOCPOUYEHHON YacTH 3aJ0JDKEHHOCTH B KadecTBe D, mpuHumaeTcss | JeHb, €clii MOTHBHPOBAHHBIM
CYXJIEHUEM He YCTAaHOBJIEH MHOH CPOK; IJIsl HEMPOCPOUCHHOHN 3aJ0JKEHHOCTH KOHTpareHTa ¢ MpU3HaKaMHu
obeclieHeHUs B aTy HACTYIUICHUS CPOKa UCTIOIHEHHS 00s3aTeNbCTB B KauecTBe Dn mpuHUMaercs 1 neHb,
€CJIM MOTUBUPOBAHHBIM CYKJIEHUEM HE YCTAHOBJIEH HHOHM CPOK.

Inpfy - OespuckoBas CTaBKka JMCKOHTUPOBAHMS B MPOLEHTaX TroAoBbIX. JUis poccuicKux

KOHTPareHTOB UCToOJb3yeTcs 3HaueHne ctaBku KB/ MockoBckol OMpku Ha JaTy pacdera CIpaBeIMBOM

CTOMMOCTH  C  y4eTOM  CpOKa ][0  T[OTAlleHHs  COOTBETCTBYIONIErO  IUIATEXa Fa
(https://www.moex.com/s2532), paccudTaHHAsh C TOYHOCTHIO JIO JBYX 3HAKOB IOCIE 3amsToi. JIis
3aJJ0JDKEHHOCTH CO CPOKOM [0 TIIOTAlllEHHs, HE INPEBBILAKMMM | KaleHJApHBIA JIeHb — CTaBKa

RUSRAR?®.J[i1 MHOCTPaHHBIX KOHTPAreHTOB MCHOJb3YeTCs OE3pMCKOBas CTaBKAa B COOTBETCTBUU C
IIpunoxennem 1.

12 Yerounuk manmbix: hitps:/mww.moex.com/msn/ru-rusfar
13 Yerounuk manmbix: hitps:/mww.moex.com/msn/ru-rusfar
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PD(Dn) (Probability of Default, BeposiTHOCTb AedonTa) — BEpOSATHOCTD, C KOTOPOH KOHTPAreHT B
Teuenne D(n) 1HeW MOKeT OKa3aTbesl B COCTOSHUHM JieoiiTa, MOPSIOK ONPEACICHHs KOTOPOi YCTaHOBIICH
B HACTOSILEM NPUIIOKECHUH.

LGD (Loss Given Default, nmotepu npu OaHKpPOTCTBE) — 1O OT CYMMBI, IOJBEP)KEHHOM
KPEIUTHOMY PHCKY, KOTOpasi MOXET OBITh ITOTEpsIHA B ciIy4dae JiedoiTa KOHTpareHra.

Bepostaocts aedonra (PD) Ha nHBIEe cpoku (OTIAMYHBIE OT 1 TOa) OICHWBACTCS MO CIEXyIOIIEeH
thopmyie:
i
PO, =1—{1— PD7ss
rae,
FD' — BeposiTHOCTH medosTa KOHTpareHTa Ha ropu3onTe 1 rop;
[' — konM4ecTBO KaJeHAAPHBIX JHEHN [0 moraiieHus1/0(hepThl IEHEKHOTO TOTOKA;
3nauyenue PDp paccuMTaHHOW BEIMYHMHBI B IPOIIEHTAX OKPYIIIAETCS IO 2-X 3HAKOB MOCJIE 3aIsTOMH,
a 3HaUCHHE, PACCUUTAHHOE B JIOJISAX, OKPYIIISICTCS 10 4-X 3HAKOB IMOCJIC 3aIsATOM.

Pacuer BepositTHocTH gedonTa IJIsi 00eCHEHEHHOI 3aJ0JUKEHHOCTH, He Haxonsileiics B
nedoJiTe NPH UCMOJIb30BAHUU JAHHBIX PEHTHHIOBBIX AT€HTCTB.

s obecrieHeHHO! 3a/I0JDKCHHOCTH, HE HaXoAsmIecs B Aedoinre, ¢ pakTHIecKoil mMpoCcpouKoii
(3a HCKIIIOYECHUEM CpOKa TMPOCPOUYKH U HMPU3HAHKS OTEPAMOHHOW 3aJ0JDKEHHOCTH B COOTBETCTBHH C
[IpunoxenneM 5) BepOATHOCTH Ne(OTa paCCUUTHIBACTCS CIETYIONIIM 00pa3oM:

PD(t)npocpou = PD + t/T * (1-PD),

rue:

t — cpok IpocpouKy,

PD(t)ipocpou — BeposITHOCTD JiedponTa AJisi HPOCPOUSHHOW Ha t THEeW 3aJJ0JDKEHHOCTH C MOMEHTA
MIPU3HAHUS IPOCPOUEHHOM 3a/10JKEHHOCTH HE ONIEePaIllMOHHOH,

T — cpok Ui IPU3HAHUS JAHHOTO TUIIA 33]J0JDKEHHOCTH JAe()ONTHOM,

PD — BeposrtHocTh AedonTa il HEMPOCPOUEHHOH 3a10JPKEHHOCTH, KOTOpasi HCIOJIB30BajIach s
aKTHBa Ha MOMEHT Ilepesl BO3HUKHOBEHUEM ITPOCPOUKH.

Ecnu y aktuBa He ObutO (HE HMPUMEHSIIOCH) COOTBETCTBYIOIIEH BEpOSTHOCTH AedoiTa, TO OHA
paccunThIBaeTCs Ha AE€Hb Iepej HapYIIEHHEM CpOKa UCTIOJHEHNUS 00513aTeIbCTB.

Jnst obecrieHeHHOW HEeNpPOCPOYEeHHOH 3a0JKEHHOCTH BEPOSTHOCTH Ae(oNTa pacCcUnTHIBAETCS
MyTEM CaMOCTOSTEIBHOTO TIOHKEHHS pEHTHHTa HA OAHY CTYIICHb.

HToroBoe 3HaueHHE PACCUNUTAHHOW BENMUYMHBI B NPOIEHTAX OKPYIISIETCS A0 2-X 3HAKOB ITIOCIE
3aMAToH, a UTOTOBOE 3HAYCHUE, PACCUUTAHHOE B I0JISIX, OKPYIJIAETCS 10 4-X 3HAKOB MOCIIE 3aMsATOH.

Ilpu ompeneneHuu o0mEero ob6beMa 00sM3aTEABCTB, CPOKA IMOTANICHHUS 330/DKCHHOCTH
Yrpasisironias KOMIaHUSI pYKOBOJCTBYETCSI CIEAYIOLTUM:

— Ecnu ycnoBusi 3aKIFOYEHHOTO JIOTOBOpa MPEAINOJaraloT MpU3HAHUE B COCTaBE aKTHBOB
®doHsla 3aI0IDKEHHOCTH KOHTPAareHTa C OMNpeAeNeHHOW MEePUOJUYHOCThIO (HAampHuMep, oreparoHHas
apeH/a), BEMUYMHA KPEAWTHBIX YOBITKOB M CPOK MOTAIICHHS PACCUUTHIBAIOTCA OTICIBHO MO KaXTOM
MPU3HAHHON CYMMeE 33aJJ0JDKEHHOCTH KOHTPAareHTa.

— [pu oTpaxkeHnn morameHus JeOUTOPCKOI 3aJ0KEHHOCTH MPU MOCTYIUICHUHN TIATeXKEH
OT KOHTPAareHTOB YIpaBisIOlIas KOMIIAHUSI PYKOBOJACTBYETCS, B IEPBYIO OYepellb, Ha3HAUEHHUEM
MOJIYUEHHOT0 TIJIaTexka, Jjajee mnoyiokeHusaMu ctatbu 319.1. DI'paxknanckoro kojekca Poccuiickoit
denepanuu.

— Ecnm ycnoBus 3aKIFOYEHHOTO JTOTOBOpA TPEANOaraloT eJMHOBPEMEHHOE MPU3HAHNE B
cocraBe akTHBOB DOHIA 33T0DKEHHOCTH (HAIIpUMeEp, JOTOBOPHI KYIUTH-TIPOJAXKH aKTUBOB) M TIOTAIICHUE
3/I0JDKEHHOCTH TPOW3BOJIUTCS TPAHIIAMHU B COOTBETCTBHUH C TpaduKOM, TO TOJ OOmuUM 00BEMOM
00s13aTeNTLCTB KOHTPAareHTa TOHUMAETCs] BCS HEMOTAIlleHHas cyMmMMa Jojira, a CPOK HCYHCISETCS TI0
HanOoJiee paHHEH aTe MOTalIeHHs TAKOTO J0JIra, YCTAHOBICHHOW JJOTOBOPOM.

3. Ouenka aktuBoB. Cayuaii gedoJrra.
JlIs Bcex KJIACCOB aKTHBOB, HAXOSIIUXCS B COCTOSHHHU Jae(oINTa, CIpaBelIMBas CTOUMOCTh
AKTHUBA ONPEACILIETCS CISAYIOIIAM CIIOCOO0M:

it}
P]:l.
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P 4 — CIIpaBeIMBast CTOMMOCTH OOECIIEHEHHOTO aKTHBA (00A3aTeNbCTRA);

N - KOnM4YecTBO IEHEKHBIX MOTOKOB N0 HATHI MOTAIICHHs aKkTHBa (00s3aTeNbCTBA), HAYMHAS C
natel onpeneneHust CHA;

F, - cymma n-oro geHexHOro moToka (IIpOLCHTHI 1 OCHOBHASI CYMMa);

N - MOPSAKOBBIA HOMEP JCHEKHOTO MOTOKA, HAYMHAS ¢ AaThl onpeaeicHus CUA;

N - xommuecTBO nHe# oT matsl ompeaeneHus CUA 10 1aThl n-0ro JCHEKHOro mortoka. Jlis
MPOCPOYEHHOW YacTH 3aIO0JDKEHHOCTH B KadecTBe Dpn mpuHmMaeTcs 1 1eHb, eciM MOTHBHPOBAHHBIM
CYXKJICHHEM HE yCTaHOBJIICH MHOW CPOK; ISl HEMPOCPOUCHHON 3a0JDKEHHOCTH KOHTpPAarcHTa B COCTOSHUU
nedonTa B 1aTy HACTYIUICHUS! CPOKa MCIIOJIHEHUS 00s13aTeNIbCTB B KauecTBe Dy mpuHuMaercs 1 neHs, eciau
MOTUBUPOBAHHBIM CY>KIECHUEM HE YCTAHOBJIEH HHOI CPOK.

I'nisy - Oe3puckoBas CTaBKka JMCKOHTUPOBAHMSA B MNPOLEHTaX ToOAOBBIX. Jlis poccuicKux

KOHTPareHToB HcIoib3yercs 3HadeHne craBku KB/l MockoBckoil Oupykn Ha AaTy pacdera CIpaBeIHBOI

CTOMMOCTH  C  y4eTOM  CpOKa [0  TMOTAlIeHHs  COOTBETCTBYIONIErO  IUIATEXKA E,
(https://www.moex.com/s2532), paccyWTaHHAs C TOYHOCTBIO O [BYX 3HAKOB TOCie 3amsToit. s
33JI0JDKCHHOCTH CO CPOKOM [0 TOTAIlleHWs, He TPEBBIIAIONMM | KaleHOapHBIA JeHb — CTaBKa

RUSRAR. ]I HHOCTpaHHBIX KOHTPAareHTOB MCIIONB3yeTCS OE3PHCKOBAs CTaBKAa B COOTBETCTBHH C
ITpunoxenuem 1.

PD(Dn) (Probability of Default, BeposiTHOCTb Ae(onTa) — BEpOATHOCTD, C KOTOPOH KOHTPAreHT B
TeueHue D(n) aHEH MOXET OKa3aThCs B COCTOSIHAU Je(OIITa, MOPSAAOK ONPEACICHUS KOTOPOH YCTAHOBIICH
B HACTOSLIEM MpuiIokeHWU. Jlias akTuBOB B ciydae jedonrta 3HadeHue mokaszarens PD mpunumMaercs
paBHbM 100%.

LGD (Loss Given Default, motepn mpm OaHKpPOTCTBE) — HOJSA OT CYMMEI, ITOJBEPKCHHOM
KPEIUTHOMY PHCKY, KOTOpasi MOXET OBITh ITOTEPSIHA B cIydae AedosiTa KOHTpareHTa.

B caywae BBIXOZa [IeOWTOPOB/KOHTPAreHTOB/SMHUTCHTOB/3a€MIIUKOB W3 COCTOSHHUS nedoiTa
TIepexo/1 BO3MOXEH TOJBKO B COCTOSHUE obecrieHeHns. CrpaBeIiiuBas CTOMMOCTh TaKOW 3aJ0JDKEHHOCTH
OTIpeNeNAeTCs B COOTBETCTBUU € pazueioM «2. Ouenka akTiBoB. ObeciieHeHne 0e3 nedonTay.

IIpu 3TOM 1O KOHTpAreHTam, B OTHOIICHUU KOTOPBIX BEIMYMHA KPEAUTHBIX YOBITKOB pacCUUTaHA
Ha OCHOBE COOCTBEHHOI CTATUCTUKK Y IPaBISIONICH KOMIAHUH:

- B ClIy4ae OTCYTCTBHUS (haKTHUCCKOW MPOCPOUYKU 00S3aTEIBCTB HCMONB3yI0TCsS «KoadduiiueHTor
KPEIUTHBIX YOBITKOB DY OTCYTCTBUHM NMPU3HAKOB oOeclieHEeH!s! 10 (PaKTHYECKOH MPOCPOUKH (aKTUBBI Oe3
MPU3HAKOB OOECIICHEHHs), PACCUMTAHHbIE HAa OCHOBAHWM CTATHCTUYECKUX JaHHBIX Y IIPaBIISFOIICH
kommanuu 3a 2018-2023rr.».

- mpu HammIuH (AKTUIECKOH MPOCPOYKH 00sA3aTENBCTB HCIMONb3yoTea  «KoaddummeHnTs
KpPEIUTHBIX YOBITKOB mpH (hakTudeckoil mpocpouke (obecueHenne Oe3 aedoita), paccunTaHHBIE Ha
OCHOBAHUH CTATHCTUYCCKUX JAHHBIX YTIpaBisttonield kommanuu 3a 2018-2023rr.».

OO0s3aTenbcTBa KOHTPAreHTOB MO IICHHBIM OyMaraM B WHOCTPAaHHOHM BalIOTE OINEHHWBAKOTCS CIICIYIOIINM
o0pazom:

LGD 1o o00s3aTenscTBaM IO IIEHHBIM _OyMaraM KOHTPAreHTOB OMNPEAENSICTCS B COOTBETCTBHM C
TpeOOBaHUSIMU MOAIMIYHKTOB HIKE

- O0s13aTenbCTBA MO IICHHBIM OymMaraM B HMHOCTPAHHOM BaJIFOTE, B TOM YHUCJIE IO BBILJIATE KYIOHOB M
JMBUJCHJIOB, B OTHOIICHUH IICHHBIX OyMar, XpaHEHUE KOTOPBIX OCYIIECTBIISIETCS HA CYET€ HOMMHAILHOTO
IepyKaHus CHENHAIN3UpOBaHHOro Aemno3urapusa, otkpeiroro B HKO AO HPJI, ¥ mo KOTOpBIM BBIILIATA HE
MOJKET OBITh IIPOM3BEAEHA B PYOJIX B COOTBETCTBMH C JIEHMCTBYIOIIMM 3aKOHOMATENLCTBOM P®D, ¢ maTel
NPU3HAHUS B MMYIIECTBE NAaeBOr0 MHBECTHIIMOHHOI'O (hOHJIA IPHU3HAIOTCS HAXOJSIIMMUCS B COCTOSHHU
nedouara, LGD mo stuM o6s13aTenscTBaM npuHUMaeTcst paBHeIM 100%.

- OO0s3aTenspeTBa, B TOM YHMCHIE [0 BBIIATE KYIMOHOB M JMBHUIEHJOB, B OTHOIICHUW IIEHHBIX OyMar,
XpaHEHUE KOTOPBIX OCYIIECTBISETCS HAa CcYeTe HOMUHAJIBHOTO JIEP)KAHUS CHEHMAIU3UPOBAHHOIO
nenosurapus, orkpsiroro B HKO AO HPJI, ¥ BelIuiaTa 110 KOTOPBIM MOXET OBITh IPOU3BEAEHA B PYOISIX B
COOTBETCTBHM C JACHCTBYIOIIMM 3aKOHOAATeIbcTBOM P®d, ¢ paThl Hpu3HAHUS B MMYIIESCTBE I1a€BOTO
MHBECTUIIMOHHOIO (DOHJA OLIEHMBAIOTCS B 00mieM mopsake, ycranoBiaeHHoM TICYA TIM®, npu sToM ¢
narel HacTyieHus gedoara cornacHo [ICYA TIM® LGD o stuM 00s43aTeabCTBAM IPHHUMAETCS PABHBIM
100%. B ciyyae eciy mpsMO WJIM KOCBEHHO CTaja HaOJIFoJaeMa MW JOCTYIIHA MHPOPMALMSI O TOM, YTO
00s13aTeabCTBA OYAYT MOTAIIEHBl B OIPEACACHHBIA CPOK, B TOM YHCJIE B pYOJISX B CYMME, DKBUBAJICHTHOMI
CTOMMOCTH 00s3aTENLCTB B MHOCTPAHHOW BaJIOTE, CPOK HACTYIIEHHS jaedoaTa MOXKET OBITh H3MEHEH
(YBEIMYEH WM YMEHBIIEH B COOTBETCTBHMHU C IMOJYYEHHOH MH(pOpMAaIMEl) Ha OCHOBAHUM JKCIEPTHOIO
(MOTMBHPOBAHHOTO) CY)KICHUS Y IPABIISIOIICH KOMIAHUU.

14 Perounuk manmsx: https://www.moex.com/msn/ru-rusfar
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O0s13aTeNbCTBA, B TOM YHCJIE [0 BLILIATE KYIIOHOB U AMBUAEH/IOB, B OTHOLIEHUH LIEHHBIX OyMar, XpaHeHue
KOTODBIX OCYIIECTBISIETCS HAa CYETEe HOMUHAJIBLHOIO JAEpyKaHWs CIENUATW3UPOBAHHOIO JEIO3UTapHs,
OTKDBITOr0 B MHBIX jeno3urapusx, kpome HKO AQO HPJI, ouenuBarorcss B 0OOLIEM HOPSIKE,
ycranoBaeHHOM TICYA TTM®. C parel, KOrja NpsMO WIM KOCBEHHO CTaja HaOIrojaeMa WIKM JOCTYIIHA
rH(pOpMaLHs O TOM, UYTO 00513aTeILCTBA HE OYAYT MOralIeHbl B PE3YILTATE COOBITHM, YKa3aHHBIX B IT. 1.1,
IIpunoxenus 1 Takue 00sA3aTEIbCTBA IPU3HAIOTCSA HAXOMMIIUMHUCSI B cocTOsHMHU aedonra ¥ LGD 1o stum
obs3aTenscTBaM npuHUMaeTcs paBHEIM 100% (pemenne odopMirsercss SKCOEPTHEIM (MOTHBHPOBAHHBIM)
CY)KIEHMEM Y IIPaBISAIOMIEN KOMIIAHHUH).

4, MeTon ydeTa KpeIUTHBIX PUCKOB, MIYTEM OICHKH CIPABEIINBON CTOMMOCTH I10 OTYETY
OLCHIIWKA IO COCTOAHUIO HA AAaTy, HE PAaHEEC BOSHUKHOBECHUS C06BITI/IH, BEAYIIETO K 06€CgeH€HI/IIO.

HpI/IMeHeHI/Ie OTUeTa OICHIIUKA s Lielei OIIpCACICHUA CHpaBeﬂJ’IHBOﬁ CTOMMOCTHU C YUYETOM
O6eCHeHeHI/I${ BO3MOXKHO IJIs1 BCCX aKTUBOB, a TaK XK€ JJIA HpOCpO‘{eHHOﬁ )IeGPITOpCKOﬁ 3aJ0JIKCHHOCTH.

3. HOpﬂHOK onmpeaejJeHusd BCJIMYUHBI KPEAUTHBIX yﬁbITKOB

Jns nenel KOpPpEeKTUPOBKM Ha KPEAWUTHBIM PpPHUCK KOHTpAareHTta YNpaBisiollas KOMIaHUs
UCTIONB3YeT cieayromue mnoaxoasl k ompeaeneHuo PD, LGD wn BenuumHbl KpeOWTHBIX YOBITKOB (B
COOTBETCTBHH C MOPSIIKOM, ONpeenaeHHbIM B 1. 2 paszaena |11 zactosmux [Ipasuin):

— Ha ocHoBanuM myOMMYHBIX CTATUCTUYECKUX JAHHBIX MO BeposTHoOcTsAM aedonta (PD) n
notepsim B ciydae aedonrta (LGD) oxHoro us peituHroBsix areHTctB Moody’s Investors
Servicel®, AHanuTHdeckoe KpenutHoe PefituaroBoe ArenrctBo (AKPA), PefituraroBoe
areatctBo RAEX («Okcmept PA»), Fitch Ratings, S&P Global Ratings, my6iaukyembix
Ha caliTe COOTBETCTBYIOLIETO PEHTHHIOBOIO areHTCTBA B COCTaBe €XKErOJHOI0 OTUYeTa.
Ilo xoHTpareHTaMm, KOTOpHIM OBLI NPHUCBOCH BHYTPEHHHMH PEUTHHI YTIpaBistouien
KOMIIaHHMH, HCIIOJIB3YIOTCSl IMyOJIMUHBIE CTAaTUCTUYECKUE JaHHBIE [0 BEPOSTHOCTSIM
nedonra (PD) u morepsm B ciayuae nedonra (LGD) peiiturroBoro arearctea Moody’s
Investors Service (a Takke APYrMX PEHTHHIOBBIX areHTCTB B MOPSIKE YMEHBIICHHS
npuoputera  AHammTtudyeckoe KpemutHoe — PeiftmraroBoe  ArentctBo  (AKPA),
Peiitunrosoe arenrctBo RAEX («Qkcmept PAy), Fitch Ratings, S&P Global Ratings);
[Ipn 3TOM, HaMWYKME y POCCHHCKOrO KOHTPAareHTa peWTHHra MHOCTPAHHOTO PEHTHHIOBOTO areHTCTBA HE
NPUHAMAETCSl B pacueT W paccMaTpuUBaeTcs, Kak OTCyTcTBHe peiituara. s ompenenenust PD
UCTIONB3YETCs CIIeTYIOMN MOIX0;
a) Hcmonesyercs 3HaueHus PD poccuiickoro peittuaroBoro arenrctBa AO «Okcmept PA» depes
COIIOCTaBJICHUE PEUTUHIOB POCCUNMCKUX PEUTUHIOBBIX ar€éHTCTB.
B cnydae Hanuuus y KOHTpareHTa pedTHHra OJJHOTO U3 POCCUHUCKUX PEUTHHIOBBIX ar€HTCTB MPUMEHSETCS
3HayeHne PD, ompeneneHHoe poccuiickuM peHTHHroBbIM areHTCTBOM AO «Oxcmepr PA» (nmamee —
ArentcTBO) (Tabimua 8 «YpoBHH (4acToThl) nedosita MO PEHTHHTOBBIM KAaTErOpHsM HAIMOHAIBLHON
pOCCHIICKON peNTHHrOBOW mIKalbl ATEHTCTBAa Ui BCeX OOBEKTOB PEHUTHHIa, KPOME CTPYKTYPHBIX
obymranMii 1 WHCTPYMEHTOB CTPYKTYPHOTO (DPUHAHCHPOBAHMS», B COCTaBe OTYETa 00 HCTOPUYECKHX
JaHHBIX 00 ypoBHAX nedoira MO PEHTHHTOBBIM KaTETOPHSM INPHMEHSEMbBIX DPEHTHHIOBBIX IIKajl Ha
01.01.2023. Hcrounmk: https://www.raexpert.ru/docbank//597/fd8/25b/5aeb06561bc353d872atb0a.pdf)
I[Ipn sToM B ciyyae HaaW4YMsAg Yy KOHTpPAareHTa HECKOJBKHX pEHTHHIOB, TNPHCBOEHHBIX pa3HbIMU
POCCHICKMMH PEUTHHTOBBIMH areHTCTBAMH, BBIOMpaeTcs HAWMEHBIIWH PEHTHHI W3 aKTyalbHBIX |
cootHocutcsi ¢ peiituaroM AO «Okcmepr PA» B cooTBercTBUM ¢ TaOnmiedl COOTBETCTBHUS IIIKAl
petituaroB B 1. 5 Ilpumoxenust 4. «MeToanka OIEHKH KPEIUTHOTO PHCKa KOHTpareHta». B ciydae
HeoOxoauMocTu TmpoBecTu comocTaBienue peiiruaro OOO "HKP" u OOO "HPA" ¢ pelituaramu AO
«Oxcneptr PA» mcmomp3yercss Tabiwma COMOCTABJICHHS PEUTHHTOBBIX IIKAJl POCCHUICKUX KPEIUTHBIX
PEUTHHTOBBIX AareHTCTB, yka3aHHOW B MudopmarmonHoM cooOmennn banka Poccum ot 30.12.2021
«HbOpMaMA O CONOCTABICHUH PEHTHHTOBBIX MIKAJ POCCHMCKUX KPEIUTHBIX PEHTHHTOBBIX areHTCTBY.
Jnst oto6panHoro perituara ot AO «Oxcnept PA» BbIOMpaeTcsi COOTBETCTBYIomIee 3HadeHne PD mo
tabmuie 8 it cpoka 1 rog.
JUis KpyHHBIX KOHTPareHTOB B CIlyyae OTCYTCTBUSI PEUTHMHra OAHOTO U3 POCCHUHCKUX PEHTHHTOBBIX
areHTCTB, HE OTHOCSIIUXCS K MPEANPHUATHAM MaJIoro U cpexHero OusHeca (BeIpydka 4 miipj pyo. u 6oiee B

5 McTounuk nanubix (YIPaBasiomas KOMIAHHS HCNOJIb3YeT JaHHbIE, ONy0INKOBAHHbIE Ha 1aTy onpenenenust CUA) -
Annual default study: Corporate default rate will rise in 2023 and peak in early 2024
https://www.moodys.com/research/Annual-default-study-Corporate-default-rate-will-rise-in-2023--PBC_1363795
PD: Ta6muma Exhibit 42. Average cumulative issuer-weighted global default rates by alphanumeric rating, 1998-2022»
rpada 1 — Ha ropuzonte 1 ron.
LGD: Ta6auna Exhibit 28. Average senior unsecured bond recovery rates by year before default, 1983-2022
Ipu 5tom LGD paccunrsiBaercst kak: LGD = 1 — RR (recovery rate).
Dopmymna 6 Glossary of Moody’s Ratings Performance Metrics:
https://www.moodys.com/researchdocumentcontentpage.aspx?docid=PBC_1006619



https://www.moodys.com/research/Annual-default-study-Corporate-default-rate-will-rise-in-2023--PBC_1363795
https://www.moodys.com/researchdocumentcontentpage.aspx?docid=PBC_1006619

rof), MPUMEHSETCSl CPeAHssl BEeposTHOCTH aedonra s Speculative Grade ot arentctBa Moody’s Ha
OCHOBAaHHMH aKTyaJbHOTO OTYETa IO E€KEroJHOMY HCCIEAOBAHUIO KOPIOpAaTUBHBIX JedonToB (Annual
default study) c npumeHeHHmeM COOTBETCTBHSI ypoBHe# peiitunros, Tabmuma Exhibit 42. Average
cumulative issuer-weighted global default rates by alphanumeric rating, 1998-2022». Bsibupaercs
3Hauenue PD ans cpoka 1 ro.
Onpenencrane 3HaueHUs LGD BO3MOXKHO 10 aKTyaTIbHOMY OTYETY HHOCTPAHHOTO PEHTHHIOBOTO areHTCTBA
Moody’s uepes comocraBieHie PeHTHHTOB POCCUICKAX PEHTHHTOBBIX ar€HTCTB.
3nagenne LGD ompenenseTcs Ha OCHOBAaHHM aKTyalbHBIX MYOJIMYHBIX IOCTYIHBIX JAaHHBIX M3 OTYETa
peiitnaroBOTO areHtcTBa MOOdY’S MO €KErOMHOMY HCCIEIOBAHHMIO KOPIOpATUBHBIX nedonros (Annual
default study) Ta6muua ta6iauna Exhibit 28. Average senior unsecured bond recovery rates by year before
default, 1983-2022 Ha ropusonTte 1 TOX B COOTBETCTBHHU C TIPUHAIIICKHOCTBIO COMIOCTABICHHOTO PEHTHHTA
KOHTpareHTa K IpyIe peiTHHIOB, 111 KOTOPBIX OIpeaenseTcs recovery rate .
B cmyuae Hamuuus y KOHTpareHTa peHTHHra OJHOTO U3 POCCHUHCKUX PEHTHHIOBBIX areHTCTB Yepes
COIIOCTABJIEHHE PEHTHHIOB B COOTBETCTBMM C TaOnuiell COOTBETCTBHMS MIKaJl pPEHTHHroB B 1. 5
IIpunoxennus 4. «MeToauka OIEHKM KpPEAUTHOIO pHUCKAa KOHTpPAareHTa» ONpeAessercs peHTHHT
peiiturrosoro areurcrea Moody’s. Tlpu 3ToM B ciydae HadM4dsi HECKONBKHX PEHTHHIOB, IPUCBOCHHBIX
Pa3HBIMU POCCUHCKMMU PEHTHHIOBBIMU areHTCTBAMHM, BRIOMPAETCS] HAMMEHBIINN PEHTHHT M3 aKTyallbHBIX
U COOTHOCHTCA ¢ peiiTuHrom areHrcrsa Moody’s. B ciydae HEOOXOIMMOCTH HMPOBECTH COIOCTABJICHUE
peiituaroe OOO "HKP" u OOO "HPA" ¢ peiituarom arenrctBa Moody’s, comocraBieHue
ocymecTBisieTcss depe3 pedtuHrn AO «3Okcmeptr PA» ¢ nWcmonp3oBaHHEM TaOIUIBI COMIOCTABICHUS
PEHTHHTOBBIX IIKall POCCHUIICKHX KPEANTHBIX PEHTHHIOBBIX areHTCTB, yKa3zaHHOW B MH(opmarmoHHOM
coobmennn banka Poccum ot 30.12.2021 «MHpOpMamuss O COMOCTABICHHH PEHTHHTOBBIX KA
POCCUMCKHMX KPEIUTHBIX PEUTHHIOBBIX arcHTCTB». Hamuuue y KOHTpareHTa peWTHHra HWHOCTPaHHOI'O
PEUTHHTOBOIO areHTCTBA He MPUHIMAETCS B pacyeT U pacCMaTpHUBAETCs, KaK OTCYTCTBHE peUTHHTa.

J1sl  KpynHBIX KOHTPareHTOB B Cllydae OTCYTCTBMsS PpEUTHHIAa OJHOIO U3 POCCUICKUX

PEUTHHTOBBIX areHTCTB, HE OTHOCSIIMXCS K IPEINPHUSITUSIM MAJIOTO ¥ CPEAHEro Ou3Heca (BBIpydKa

4 muipz py6. u Gonee B TOI), MpUMEHSIETCS 3HAUCHHKE recovery rates mis Speculative Grade.

— Ha OCHOBaHHH COOCTBEHHBIX Ha6J'HOI[aeMBIX CTaTUCTHYCCKUX JaHHBIX,
MOATBCPIKAAOIINX  CTCIICHb O6GCHCHCHI/I$I (BGJ'II/I‘II/IHBI KpEeAUTHBIX y6LITKOB), B
3aBUCUMOCTH OT CpOKa HNPOCPOYKHU, KPEAUTHOI'O Ka4€CTBAa KOHTPAIr€HTA U OKUAACMbBIX K
TNOJTYYCHHUIO ACHCIKHBIX ITIOTOKOB.

4. Tlopsmok onpeneieHUs] BeJIMYUHBI KPeIUTHBIX YOBITKOB HA OCHOBE COOCTBEHHOM
CTATUCTHKHU YNpaBJsiionieii KOMNaHNUU

B cBoux pacuerax Ympapisiolas KOMIaHUsI TPHIEPKUBACTCS CIEIYIOMINX OOIENPU3HAHHBIX
MPUHIMIIOB cO0pa 1 00pabOTKK CTAaTUCTUYECKOW HH(POPMAIHH:

— cTaThcTHyYeckas nH(opmanus J0HKHA ObITh PENPE3CHTATUBHOM ISl KJIACCOB KPEIUTHBIX
TpeboBaHui1 (IPYIIBI OJJHOPOIHBIX KPEJUTHBIX TpeOOBaHMI), B OTHOIIEHHH KOTOPBIX OyIIyT IPUMEHSTHCS
Pe3yJIbTaThl PACUETOB;

— pacdeT KOX(QHUINEHTOB KPEIUTHBIX YOBITKOB BKIFOYAeT B ceOsl BEPOSATHOCTH Aedonra
(PD) u ypoBens noteps npu aedonre (LGD) u 1omKkeH OCHOBBIBATHCS HA TEPHOAE HAOIIOACHHUH, KOTOPHIH
OXBAaTBIBAET KAK MMHIMYM OJIMH ITOJIHBIH IIMKJI JICJIOBOM aKTHBHOCTH;

— ornpezenseMble YIpaBIIOMEH KOMIAaHUEH 3HAYEHUs BEPOSTHOCTH Je(onTa IOJKHBI
COOTBETCTBOBATH (PAKTHYIECKOH YACTOTE pean30BaHHBIX 1e(OITOB 1eOUTOPOB/KOHTPATCHTOB, a 3HAYCHUS
YpOBHSI TOTeph Tpu nedoiite, ompenenseMble Ympasisomeld KoMmaHued, JOMKHBI COOTBETCTBOBATH
(hakTHYECKUM 3HAUEHHSIM PEaJIbHBIX MOTEPh MPHU e(oiITe KOHTPArSHTOB.

Ha ocHOBe NOJIy4eHHBIX pAcdyeToB, YTPABIAIOMIAs KOMIIAHHS paclpeaessier (paHXHpyerT)
JIeOMTOPOB/KOHTPAareHTOB ~ COIJIACHO  YPOBHIO  KPEAMTHBIX  yOBITKOB W CPOKY  IIPOCPOYEHHOM
3aJJ0JDKEHHOCTH.

PyKkoBOJCTBYSICh BbINIEyKa3aHHBIMU NPUHINTAMH, YTIPaBISIONIas KOMIAHUS IPOBOAMT cOOp
CTaTHCTHYECKOH MH(pOpMaIK, HEeoOXoaMMOH maist pacuera KOA(PQUIMEHTOB KPEAUTHBIX YOBITKOB,
OCHOBAHHBIX Ha ITOKa3aTelsix BeposTHocTu nedouta (PD) u ypoHs noreps npu nedonre (LGD).

Pacuer k03(h(UINEHTOB KPEeIUTHBIX YOBITKOB (0OECIIEHEHUS) OCHOBBIBACTCSI HA CTATHCTHYECKUX
JIAaHHBIX, MOJTBEPXKIAIOIIUX CTENCHb OOECIIEHEHHUS, B 3aBUCHMOCTH OT CPOKa IPOCPOYKH, KPEIHTHOTO
Ka4yecTBa KOHTPAreHTOB M OKHJIAEMBIX CPOKOB IOJYYEHHs JACHEKHBIX TOTOKOB, MCIOJIB3YS MaTPUYHBIN
METO]I TPYIIUPOBKH KOHTPArSHTOB 0 CPOKaM 3a/I0JDKEHHOCTH M IPYIIIIaM KOHTPAreHTOB, pa3paboTaHHbIN
VYnpapnsitomieii KOMIIaHHEe Ha OCHOBAaHMH HMEIOLIMXCS Yy HEE CTaTUCTUYECKHX JaHHbIX. OOmas
COBOKYIIHOCTh KOHTPAareHTOB pa3/eJicHa Ha TPYNIBl KOHTPAreHTOB IO CXOXKHUM XapaKTEPUCTHKAM
KPEIUTHOTO PHCKa:

— KOHTpareHT oOpa3oBaH Oojee 3-X JIeT Ha3aj] M ycTaBHBIA kamutan 6oiee 100 Twic. pyo.
(0aHOBpPEMEHHOE BBINIOJIHEHHUE YCIIOBUIT);



— KOHTpareHT o0pa3oBaH MeHee 3-X JIeT Ha3aJ W/WIM ycTaBHbIN Kamutan mMeHee 100 Twic.
pyo.;

— ¢usnueckue ymna u UIIL.

Hcropuueckne k03()(UINMEHTHI KPEIUTHBIX YOBITKOB (0OECIIEHEHHS) pacCUMUTHIBAIOTCS IyTEM
JICTICHHUsI CyMMBbI KPEIUTHBIX YOBITKOB, IO Ka)0il rpyIne KOHTPareHTOB JAOCTUTIIYIO COOTBETCTBYOIIEH
TPYIIBI IPOCPOUKH, Ha OOIIY 0 CyMMY 3aJ0JDKEHHOCTH 1O BCeM KOHTpareHTaM. lIpu atom Ympasistronias
KOMIIaHUS HCIIOIB3YET METOJ KyMYJIATUBHOIO TIOCTPOECHHUS MPUMEHUTENBHO K KaXK IO TPYIINE MPOCPOUKH

e EpeaHTHE e ¥ORITHHE 00 | TPyINIe KOHTPAreHTOE HpH Cpoke IpocpoiHE oT 1 go i meHed)

¥ ofpeM mpocpodeHHOH 3300 HEOCTH [0 BC6M KOHTp ACeHTaM |

KoaddumneHTs KpeTuTHBIX YOBITKOB IIPH OTCYTCTBHHU IIPU3HAKOB 00ECIICHEHHS 10 (haKTHIECKOH
TIPOCPOYKH (aKTHUBEI 0€3 IPU3HAKOB 00CCIIEHEHNST), PACCYUTAHHBIC HA OCHOBAaHUH CTATHCTHYECKUX JAHHBIX
Vupapsoneii kommanuu 3a 2018-2023rr.6;

I'pymnma 1e6uTOpOB/ KOHTPAreHTOB Kpenurabie yositku (PD*LGD)
Jlebutop/koHTpareHtT obpasoBaH Oosee 3-X JeT Ha3a1 U YCTABHBIH
karmTai 6osiee uiu paseH 100 Thic. py0. (OJHOBPEMEHHOE BBHIIIOIHEHHE 25,43%
ycioBuif)
JleOuTop/KOHTpareHT 00pa3oBaH MeHee 3-X JIeT Ha3a/l M/WIN YCTaBHBIN

19,67%
kanran mexee 100 Toic. pyo.
Dusnueckue nuna u WUI1 28,74%

KoaddunmenTsl KpequTHBIX YOBITKOB TIPH (akTHueckol pocpouke (obecuenenue 6e3 nedonra),
paccuMTaHHbIE HA OCHOBAHMM CTATMCTMYECKUX JIAHHBIX Yrpassomeil koMnanuu 3a 2018-2023rr.Y7:

Kpenutnsie yobiTku (PD*LGD), KpenutHble yobITKH KD/ THbIe YLK
MIPU IIPOCPOYECHHOU (PD*LGD) npu cpoke (PI;)L’:LGD) Hy L CPOKE
3a10/pkeHHOCTH 0T 1 710 30 nHei TIPOCPOYEHHOI prcp
I'pymma KOHTpareHToB SATOTKEHHOCTH IIPOCPOYCHHOM
e . 3a710JKeHHOCTH OT 61 10 90
or 31 no 60 nuei .
JHeH
Konrparent obpaszoBan Oosee
3-X JIeT Ha3a/l ¥ yCTaBHBII
KanuTai ooree win pasenl100 25,43% 28,42% 28,78%
ThIC. py0. (OZHOBpEMEHHOE
BBIIIOJIHEHHE YCIIOBHIT)
KonTparent o6pa3oBaH MeHee
3-X JeT Ha3a/ H/WITH YCTaBHBIH 19,67% 22,13% 22,83%
xanuTan Meree 100 Teic. pyo.
Dusnueckue nuna u UI1 28,74% 35,22% 36,69%

Koa¢¢dunneHTsl KpenuTHBIX YOBITKOB Jisi ciiydas Jedoinra,
CTAaTHCTHYECKHX JaHHbIX Yrpasistonied komnanuu 3a 2018-2023 rr.:

pacCUMTaHHBIE Ha OCHOBaHHUU

KpenutHble yObITKH KpenutHble yObITKH
(LGD) npu cpoke (LGD) nipu cpoke Kpenuthete yorrtkn (LGD) mipu cpoxe
I'pymma KOHTpareHToB MIPOCPOYCHHOM MIPOCPOYCHHOMN MIPOCPOYCHHOM 3aJOJDKEHHOCTH CBBIIIIE
3aJI0JDKEHHOCTH OT 91 3a710JDKEHHOCTH OT 181 365 nHel
10 180 nueit 10 365 nHeit
KontparenT o6pa3opan 6omnee 3-
X JIET Ha3a/] ¥ yCTaBHBII KauTal
6onee miu pasen 100 Teic. pyo. 29,38% 29,87% 29,96%
(0THOBpEMEHHOE BBITIOJTHEHNE
YCIIOBHIA)
KonTparent o6pa3oBaH MeHee 3-
X JIET Ha3a/l ¥/WIN YCTaBHBIN 25,12% 25,62% 29,27%
kanuran Meree 100 Teic. pyo.
dusnueckue muna u UI1 37,55% 39,57% 40,77%

OCHOBBIBAsICh Ha HUMCIOIIHUXCA CTATUCTHYCCKUX JAaHHBIX, praBHﬂIOH_[aﬂ KOMIIaHUA YCTaHOBWIIA,

4TO B CiIydae, eClii 3a/I0JDKEHHOCTh HEe BO3BpAIllEHa B CPOK TPH KAICHIAPHBIX TOJa, TO BEPOSTHEE BCETO
Takasi 3aJI0JDKCHHOCTh He OyeT Bo3BpaiieHa W B Gojee TO3IHHUNA CPOK M BEPOSTHOCTH €€ BO3Bpara Ge3

16 Ecm CTOPOHOI O JJOTOBOPY SIBJIAIOTCS JBa M OoJiee KOHTPAreHTOB, MOMaJAloIIUe B PasHbIC TPYIIIbI 1eOUTOPOB/KOHTPAreHTOB,
NPUMEHEHHIO MOIeKAT Hanboee BeIcokue kodhduuuentsl PD u LGD.
17 Ecnu cTOpOHO# 10 0TOBOpY SBIAIOTCS JBA M 00JI€E KOHTPAreHTOB, MNOMAAIONIME B PA3HBIE TPYIIIbI J1eOUTOPOB/KOHTPATEHTOB,
NPUMEHEHHIO MOIeKAT Hanboee BeIcokue kodhduuuentsl PD u LGD.



JOIIOJITHUTCIIbHBIX BJIOJKEHUH IO B3BICKAHMIO -

MHHHUMaAJbHA. I[J'IH TaKoOM 3aJ0JDKCHHOCTU KPEAUTHBIC

yobiTKH (PD*LGD) ycranasnusatorcst B pazmepe 100% aist Bcex rpynn KOHTPareHTOB.
Koa¢¢uuneHTsl KpenuTHBIX YOBITKOB IOIUIEKAT MEPECMOTPY YTpaBIIOMIEH KOMIIaHUEH
€XEeroJ[HO, He T03/JHEee TPeX MECSIIEB [0 UCTEUEHNUHU KaJIeHAApHOI o roja.

5. Tlopsiaok ompeaeneHus peiiTHHIa KOHTPAareHTa

Hacrosmuii mopsimok CIyXXHT I/ OLEHKH KPEAWTHOTO pHUCKAa KOHTPAreHTa, MO KOTOPBIM
VYipasisitomas KOMIIAHUS ONIpEAEInIa pEUTUHT. B kauecTBe pelTUHra KOHTPAreHTa UCIOJIb3YeTCs:
— aKTyaJbHbIE HA JaTy OLCHKH PEHTHHIH IIPUCBOCHHBIC KOHTPAreHTy KpPEAWTHBIMHU

PEUTUHIOBBIMM areHTCTBaMU. ECiIM KOHTpareHT MMeEET PEUTHHIU Pa3HbIX YPOBHEH OT
HECKOJIBKUX PEUTUHIOBBIX AareHTCTB, TO JJA LEJICH OLICHKM B KaueCTBE PEUTUHIa
KOHTpareHTa IPUHUMAETCA HAaUMEHBIIHUH u3 IIPUCBOEHHBIX PEUTUHIOB
COOTBETCTBYIOIIMMH PEUTUHIOBBIMM AareHTCTBAMM C IIPUMEHEHUEM COOTBETCTBUS
ypoBHei#i peiiTuHros no Tabiuile COOTBETCTBHUS IIKaJl PEHTHHIOB!

BuyTtpennss
Pei 5 Moody's S&P Fitch peiiTuHrOBast
el THHT0Bast AKPA KCIEepT woxes VK
rpymnmna PA
MesxayHapoaHasi HIKaja
Baal BBB+ BBB+ BBB+
Peiirunrosas | \AARU) | ruAAA Baa2 BBB BBB BBB
rpymma |
Baa3 BBB- BBB- BBB-
AA+(RU),
AARU), | TASE Bal BB+ BB+ BB+
N AA-(RU)
Petituaronas
rpymma | A+RU) rUAA
A(RU) FUA+ Ba2 BB BB BB
A-(RU), ruA, ruA-
BBB+(RU) | ,ruBBB+ Ba3 BB- BB- BB-
BBB(RU),
BBB-(RU) ruBBB B1 B+ B+ B+
Petituaronas ruBBB-,
rpymma Il BB+(RU) ruBB+ B2 B B B
BB(RU),
BB-(RU) ruBB B3 B- B- B-
CCC+
PeiitunroBas CCC, CC, CCC
rpymna IV CCC,CC,C ¢ Caa, Ca, C CCC,C CCC,C cCe-
CcC

— CCJIM Y KOHTpareHtra OTCYTCTBYCT peﬁTI/IHF YKa3aHHbIX peﬁTHHFOBHX AréHTCTB Ha JaTy

OLICHKH, TO OLIEHKAa pEHTHUHIa KOHTpareHTa MPOU3BOAMTCA HAa OCHOBE BHYTpPEHHEH
pelTuHTrOBOM MoJenu Ympasiswooliedl koMnanud. BHyTpeHHU pedTHHT NpUCBauBaeTCs
M0 MEXKIYHAPOJHOW IMIKalle COTJIACHO TaONHIle COOTBETCTBHUS IIKAJI PEHTHHIOB
(mpuBeneHHO!N BhINIE). BHYTpeHHHI pPEHTHHT MepecMaTpUBAETCs/TOATBEPKIACTCS HE
pexxe 1 pas3a B TOA, WM B CIIy4ae MOSIBICHIS MH(DOPMAITNH O 3HAYUTEIHHOM yXYIIICHUH
(MHAHCOBOTO TMOJIOXKEHMS KOHTpareHTa. CBemeHHMs O BHYTPEHHEM peHTHHTeE,
MIPUCBOCHHOM KaX/I0My KOHTpareHTy-3aeMIUKY, MIPEIOCTABIIAIOTCS B
Crerai3pOBaHHBIN ICMO3UTAPUN HE TO3HEee AAThl Hadala MPUMEHEHUS HACTOSAIINX
IIpaBun, a Takxke exerogHo He mo3gHee 31 mekabps kaxmoro roga. B ciydae
IepecMOTpa BHYTPEHHETO pPEHTHHTa, CBEIEGHHS O HEM MpPEJOCTaBISIOTCS B
Crenani3upOBaHHBIA Jeno3uTapuii He mo3gHee 1 pabGouero gus. [lo HOBEIM
KOHTpareHTam-3aeMIIMKaM CBEACHHS O BHYTPEHHEM pEUTUHIe NPeoCTaBIISIOTCS
Crienani3upOBaHHOMY JCTIO3UTAPHUIO HE Mo3/Hee | paboyero AHS ¢ AaThl MPU3HAHUS B
COCTaBe aKTHBOB 3aiiMa U HHOTO aHAJOTMYHOTO UHCTPYMEHTA.




[Ipn nepBOHayaJIbHOM TNpPH3HAHUM 3aliMa, aHaIM3 (HUHAHCOBOW OTYETHOCTH 3aeMINUKA |
MPUCBOCHUE BHYTPEHHETO PEUTHHra MPOBOAMUTCS HA OCHOBAaHMU IOCIETHEH MOCTYMHONM HAa MOMEHT
aHaiM3a OyXTalTepcKON OTYETHOCTH KOHTPAreHTa,

AHanu3 (UHAHCOBOM OTYETHOCTH B paMKaxX €XErOJAHOrO IEpecMOTPa/OATBEPKACHHS
BHYTPEHHETO PEUTHHTa IIPONU3BOJUTCS HA OCHOBAHUH TOJIOBOM OYXIaJaTepCKOW OTYETHOCTH KOHTPAreHTa;

B cnywae mosBiaeHus MH(QOpMAnMM O 3HAYUTEIBPHOM YXYALUICHHH (HHAHCOBOTO MOJOXKCHHS
KOHTpareHTa aHaiu3 (PUHAHCOBOM OTYETHOCTH U IEPECMOTP/TOATBEP)KIACHHE BHYTPCHHETO pEHTHHTra
MPOU3BOIUTECS HAa OCHOBAaHMH IOCIECTHEH IOCTYNHON Ha MOMEHT aHaln3a OyXTraaTepCKOW OTYETHOCTH
KOHTpareHTa.

IIpn onpeneneHun pedTHUHra KOHTpareéHTa Ha OCHOBE BHYTPEHHEHW PpEHTHMHIOBOM MoOAEIU
Ynpapnsrome KOMIIaHNH, IPUMEHSIIOTCS CIIeIYIOIINE MTPaBuiIa:

— Uil JICTIO3UTOB U CPEJACTB, pa3MEUICHHbIX Ha OaHKOBCKMX CYeTaX B KPEIUTHOU
OpraHM3aliM, HCIIOJIb3YEeTCA/ONMPEAETIICTCS PEUTHHI COOTBETCTBYIOIIEH KpETUTHOU
OpraHu3aIuy;

— Juil 3afiMOB W aHAJOTHMYHBIX HHCTPYMEHTOB, HCIOJIB3YETCS/ONpPEAEIIeTcs PEeHTHHT
3aeMIIMKAa M COOTBETCTBYIOLIETO MOPYYMUTENs, NMPU YCIOBUU HAJIUYHUS IO JOTOBOPY
NIPEAOCTaBICHNUST 3aliMa IOpPYYHTENbcTBA. [IpH 3TOM OIGHKa KPEAWTHOTO pHCKa
3aEMIHUKOB U MOPYYUTEICH ITPOM3BOANTCA COBOKYITHO B OTHOIICHNUH KaXKJOTO AOTOBOpa
3aiiMa WM AaHAJIOTMYHOTO AaKTWBA, BBUAY TOTO, YTO IIPH HEHWCHOJHCHWH WIH
HEHAJJICKAIIEeM  WCIONHEHWW  JOJDKHMKOM  OOECIIEYEHHOTO  MOPYYHUTEIHCTBOM
00s13aTeNbCTBA MOPYUYUTENb M JOJDKHHUK OTBEYAIOT IEpes KPEIUTOPOM COJHMIApPHO (B
cmry ct1. 363 'K PO u ycrioBmii 3aKIIFOYCHHBIX TOTOBOPOB 3aiiMa). [lopydauTens oTBedaeT
nepes; KpeAUTOPOM B TOM XKe 0ObeMe, KaK M JOJDKHHK, BKJIIOYas YIUIATy HPOILIEHTOB,
BO3MELICHHE CY/IEeOHBIX U3/IEPXKEK MO B3BICKAHUIO JIONTa U JPYrHX YOBITKOB KpeanuTOpa,
BBI3BAHHBIX HEWCIIOJIHEHWEM WIM HEHAJJIeXKalluM HCIIOJHEHHEM 00s3aTelIbCTBa
JIOJDKHUKOM.

Taxum o0Opa3omM, B cilydae, eClii B OTHOIICHUM 3aeMINUKA, IOpY4YUTens YIpaBiitonei
KOMIIaHHEHl NpPUCBOEHBI BHYTPEHHHE PpEHTHHIM pa3HOTOo YpOBHSA, TO B IEJX
KOPPEKTHPOBKU CIIPABEAJIMBON CTOMMOCTH aKTHBOB HA KPEIWTHBIA PHCK KOHTpareHTa
ClIeyeT MPUMEHATh HANMEHBIINH U3 IPUCBOCHHBIX.

[MopyunTenbcTBa NMPUHUMAIOTCS B PacdeT B OTCYTCTBHU IPOCPOUCHHBIX 0053aTEIHCTB
KOHTpareHra.

[MopyuunTenbcTBa GPU3MUECKUX JHI HE TPUHUMAIOTCS B pacyer.

5.1. MeToaoj0rus NPpUCBOCHUSA BHYTPECHHETIO peﬁTnHra 3a€MIIIUKOB

PelituHroBass Monens HeoOXoauMa IS ONpENENCHUS KPEIUTOCTIOCOOHOCTH 3aeMIIUKOB U
MIPUCBOCHUS BHYTPEHHETO PEUTHHra, ¢ LEIbI0 KOPPEKTHPOBKH CIPABEJIMBOW CTOMMOCTH aKTHBOB Ha
KPEIUTHBIH PHCK 3aeMIIuKa (coriacHo myHKTY 13 HacTtosmux [IpaBm).

BXomHBIMHM JaHHBIMH PEHTHHTOBOI MOJIEIIH SIBIISIOTCS ONIPEEIICHHbIE XapaKTEPUCTUKN KOMIIAHUH
(¢unancoBble W He(UHAHCOBBIC), B3BEIICHHBIE HCXOAs W3 WX BAXHOCTH. PeWTHHrOBas MoJenb
KOPIOPAaTHBHBIX ~KOMITAHMH TaK)kKe€ YYUTHIBACT BIHMSHHE CTPAHOBOIO M  OTPAcCleBOIO PHCKOB.
KoppekTipoBka Ha ypoBEHb CTPaHOBBIX PHCKOB ITPOM3BOINTCS HA OCHOBE PEUTHHIOB KPEAUTHOTO KJIMMaTa
CTpaHBl M CTETICHHW 3aBUCHMOCTH OM3Heca PEeHTHHIyeMOH KOMITaHMH OT CTPAaHOBBIX puckoB. OTpacieBas
cnenn(uka KOPIOPATUBHOH KOMIAHWM YYWUTBHIBAETCS B PEHTHHTOBOW MOJAETH KaK B BHIE OTACIHHOTO
MOKa3aTes, TaK M Ha OCHOBE HKCIEPTHOTO aHAIN3a C YYETOM 3HAUYMMOCTH TeX WJIM WHBIX CTaTel
OTYETHOCTH XapakKTEePHBIX IS Pa3IMYHBIX oTpacield. Taxoke MPOBOIWTCA OIEHKA CHENU(PUIESCKUX I
OTpaciy MoKa3aresel AeITeNbHOCTH KOMITaHHH.

OO6mras Tabsimna GakTOpoB M BECOB MPEICTABICHA HIXKE:

Bec moarpynrmel B Bec nokazaresns B
Py ITokazarenn

IToarpymnmna ¢gaxTopoB
APy b p UTOTOBOM Oasie HWTOrOBOM Oaiiie

CrtpanoBbie pakTopsl (25%)

CrpaHa ¥ OCHOBHBIE  PBIHKH

5%
JIESITEIBHOCTH
OrieHka cpeisl 25% XapakTeprucTuKa YKOHOMHUKH CTPaHbBI 10%
Perymnsitophas cpena 5%
PedTHHT cTpaHBI 5%
Busnec-daxtops! (30%)
CTpyKTypa BJIaJcHUI 5%
OreHka COOCTBEHHUKOB 10% PYKTYP a 0
BeposiTHOCTE TIOIIepIKKH 5%

Onenka OusHeca o 20% PeiHOYHBIE NO3ULIUU 4%




KOHKYPEHTHOMU Cpesbl OtpacneBoii puck 8%
3aBUCUMOCTh oT 4%
MOCTABIIMKOB/TIOTpEeOHTENICH
LleHOBBIE/BaIIOTHBIE PUCKU 2%
Kpenuthas ucropus 2%
®dunaHCcOBBIC (hakTOpHI (45%)
5;;;;;]30 OTHCTHOCTH H 6,8% KagecTBo oTUeTHOCTHU M ayuTa 6,8%
Bennunna BeIpyuku 1,1%
JlunamMuka  OCHOBHBIX 4.4% BennunHa COBOKYIHBIX aKTHBOB 1,1%
roKazaresei ' JlnHamuKka aKkTHBOB 1,1%
JlnHaMuKa BBIPYUKH 1,1%
Jonrosast Harpy3ka 10,1%
IToxpeITHE IPOLECHTHBIX MJIATEXKEH 3,4%
Jlonrosast Harpy3ka 20,2%
CtpykTypa noira 3,4%
HeszaBucumocTs 3,4%
JlocTyn K phIHKaM KamuTaiga 2,0%
Koa¢ppuuunent TeKyIen
2,7%
JIMKBUIHOCTE 6,8% JIMKBUIHOCTH
Koa¢ppuuunent MI'HOBEHHOM 2.0%
JIMKBHHOCTH
DKcnepTHasi OIeHKa JUHAMHUKA U 07%
MIEpPCTIEKTHB NPHUOBIIIBHOCTH '
CBOOOTHBIN NEHEKHBIN ITOTOK 1,4%
[TpuObUILHOCTH 6,8% PenrabenpHOCTE aKTHBOB 0,7%
PenrabenpHOCTE Kammuraia 1,4%
Map>ka 4icTOi MPUOBLIH 1,4%
Mapyxa EBITDA 1,4%

Kaxxip1if 13 KOMIIOHEHTOB PEeHTHHIOBOI Moenu (IepeYeHb CM. B TAaOIHIIE) MPEICTABISIET COOOH
OTJIE€JbHO B35TOE HAIIPABJIEHUE UCCIIEAOBAHUS OAHOTIO WIM HECKOJIbKUX ACTIEKTOB JAESTEIIbHOCTH KOMIIAHUU
U OILIEHUBAaeTCs Mo ompeneneHHoN mkane, or 0 mo 120 OGamoB. OmeHka ()aKTOPOB IPOU3ZBOJHUTCS
MOCPENICTBOM METO1a PMHAHCOBEIX KOA((HUIIEHTOB U METO/1a SKCIIEPTHOTO aHAIIH3A.

PefiTuHrOBass MOAENh HMMEET MONYJIOTAPHUPMHUUYCCKYIO CIEHU(PUKAINIO, TO €CTh 3aBUCHMOCTD
UTOTOBOrO Oamia OT JIoTapu(MOB KOJHUYECTBCHHBIX IEPEMEHHBIX W OT (UKTUBHBIX IIE€PEMEHHBIX
(xauecTBeHHBIE (PAKTOPDI).

WToroBelii 0ann pedTHHrOBOM MOJENH PacCUMTHIBAETCS KaK CyMMa MHOJIYYEHHBIX Mo (akTopam
0aJII0B, B3BEIICHHBIX B 3aBUCUMOCTH OT BECa, IPUBEACHHOTO B TabauIle (PakTOpOB U BECOB:

TOTAL SCORE =X; Xi = Ki, rie

Ki — 3Hagenwue i-ro kpurepus;

Xi — COOTBETCTBYIOIINIT JAHHOMY KPHUTEPHIO BEC.

Heo0xoanmMpIMu MCTOYHMKaMU WH(GOPMAIWK JUI aHaidn3a (MHAHCOBOTO COCTOSIHUSI KOMIIAHUH
SIBIISIFOTCSI:
— OTYETHOCTb, COCTABJIICHHAss B COOTBETCTBUHM C MEXIYHAPOIAHBIMH CTaHAApTaMH (HHAHCOBOMH
oryerHoctn (IFRS) w/mmm oOmenpunsThiMu craHmapramu Oyxrantepckoro ydera CIHA (US
GAAP) 3a Tpm OTYETHBIX TEpPHOAA C yYeTOM IpHMedyaHuil. B ciydae otcyrcrBus, Oepercs
OTYETHOCTh, COCTAaBIEHHAas IO HaIMOHAIBHBIM cTaHzaptam (@t Poccum — PCBY), nm
yIpaBJeHYECKasi OTYETHOCTD;
— MaTepHabl CpeACTB MacCOBOI HH(OpMalny;
— ©KEKBapTaJIbHBII OTYET SIMUTEHTA IIEHHBIX OyMar, THPOPMAIIMOHHBIN MEMOPAHIIYM;
— MaTepHaibl peUTHHTOBBIX areHTCTB;
— TIIpOYMe NCTOYHHMKH KaueCTBEHHOH MH(OpManuy 0 KOMIIAaHHH.
padusie n 6oHycHbIe 6asubl. [IpH BBIsSIBIEHHH (haKTOPOB, KOTOPHIE HE OBUIM YUTEHBI B MOJIEIIH,
HO MOTYT CYLIECTBEHHBIM 00Opa3oM TOBJMATH HA IUIATEKECIIOCOOHOCTh M YCTOMYMBOCTH KOMITaHHH,
JlaHHBIE (aKTOpPBHl B 005A3aTEIHHOM MOPSIKE IOAPOOHO ONMCHIBAIOTCS, M B 3aBHCHMOCTH OT Ba)KHOCTH
BiusHUA  (pakTopa, 3TOMy (akTOpy mnpHcBamBaeTcs wmTpadHOW WM OOHYCHBIM Oaimi, KOTOPBIH
CYMMUPYETCSI C HTOTOBBIM 0aJIIOM PEHTHHTOBOW MOJIEITH.

Hcxons w3 konmuvectBa HaOpaHHBIX wHTOTOBBIX ©OamioB (TOTAL SCORE), kommanun
MIPUCBANBACTCS] BHYTPEHHUA PEUTHHT (COTIACHO MEXTYHAPOIHOW IIKaJle PEHTHHIOB) B COOTBETCTBUHU CO
cIeMyIoNIel TadIuIe:




Wroroserii 6armt ]Z\HI}’T:PGHHI’II7I
peUTHHT
oT 10 (MexyHapoaHas
1I1KaJIa)

120 120 AAA

119 117 AA+

116 114 AA

113 111 AA-

110 108 A+

107 105 A

104 102 A-

101 98 BBB+

97 93 BBB

92 88 BBB-

87 83 BB+

82 78 BB

77 73 BB-

72 67 B+

66 61 B

60 55 B-

54 52 CCC+

51 49 CccC

48 46 CCC-

45 0 CcC
[oporosrie 3HAYCHUS mokasareiein JeSTeTHbHOCTH OIICHUBAEMOT O

KOHTpareHTa/3aeMIIHKa/IeOuTopa IS Ieliei MPI3HaHNS aKTHBa 00eCIICHEHHBIM:

1. OTpHunaTenbHbIH KarmuTal (OTPUIIATEIEHBIC YHCTHIC AKTHBEI);
2. YOBITKH 10 UTOTaM 3aBEPIICHHOTO (PHHAHCOBOTO T'OJIa;

3. CHmxeHue BeIpydkH Ha 50%.
5.2. MeTopos10rusi IPHCBOEHUS] BHYTPEHHET0 PEHTHHIa KPEANTHBIX OpraHu3anmii

PelituaroBas Mmojens HeoOXoauMa JJIsl ONpPEAETCHHS KPEeIUTOCIHOCOOHOCTH KPEAWUTHBIX
OpraHu3aIfi, IPUCBOCHUS BHYTPEHHETO PEHTHHIA U MOCIEAYIOIIEro pacyeTra KpeIUTHOTO PUCKA, C IIETIBI0
KOPPEKTHPOBKH CIPaBEAINBON CTOMMOCTH aKTHBOB Ha KPEAUTHBIN PUCK KPEAUTHOW OpraHU3alUH.

BxogHbIMM  aHHBIMM PEWTUHTOBOM MOJENU SIBISIIOTCS  ONpPENENICHHBIE XapaKTEPUCTHKH
KpeOUTHON opraHm3anuu ((pUHAHCOBbIE M HE(QHUHAHCOBHIEC), B3BEIICHHBIC HCXOAS M3 HMX Ba)KHOCTH.
PeliTuHroBas Mopenb TakKe YYMTBHIBAe€T BIUSHHE CTpPaHOBOro pucka. KoppekTupoBka Ha YypOBEHb
CTPAaHOBBIX PHUCKOB IPOU3BOJUTCA HA OCHOBE PEUTUHIOB KPEJUTHOIO KJIMMAaTa CTPaHbl U CTENEHU
3aBHCHMOCTH OM3HECa PEUTHHTYeMOW KPEIUTHON OpraHu3alii OT CTPAHOBBIX PHUCKOB.

OO6mras Tabsimna GakTOpoB M BECOB MPEICTaBICHA HIXKE:

Bec noarpynmnsl B Bec noxazarens B
TToarpymnmna ¢akTopos Py [Toka3zarenu
HUTOTOBOM Oajure HUTOTOBOM Oasure
CrpanoBssie dakropsl (30%)
CrpaHa ¥ OCHOBHBIE  PBIHKH 6%
JIeSITEIIbHOCTH
XapakTepucTHKa YKOHOMHUKH CTPaHBI
OreHka BIIVSTHUS 0 . o
30% U YpOBEHb pa3BUTUS OaHKOBCKOM 12%
CTPAHOBBIX PUCKOB
CHCTEMBI
PerynsitopHas cpena 6%
PelTHHT CTpaHBbI 6%
busnec-daxrops (30%)
CrpyKTypa BiaJaeHus 10%
OreHka COOCTBEHHUKOB 20% PYKTYP 0
BeposiTHOCTD MOAACPKKU 10%




0 6 PriHOUYHBIE TO3UITUU 4%
eHKa n3Heca |
1 N 10% JuBepcudukanus o Buiam OusHeca 3%
KOHKYPCHTHOMW CpeIbI 5
Kpenuthas ucropus 3%
Dunancobie pakTopsl (40%)
KauecTBO OTYETHOCTH U
2% KauecTBO oTUeTHOCTH U ayauTa 2,0%
ayauTa
Knuentckas KOHILIEHTpAaLHs B
Hertpat 1,6%
aKTHUBaX
Oneparyu co CBSI3aHHBIMH
patt 1,6%
CTOPOHAMH
DkcrepTHas OIICHKA Ka4yecTBa 320
KauecTBo akTHBOB 16% nopTQes aKTHBOB !
[IpocpoueHHast 3a107>KEHHOCTD 2,4%
YpoBeHb pe3epBUPOBAHUS 2,4%
Jlons  pO3HUYHBIX  KPEIUTOB B 2 4%
KpPEIUTHOM mopTdere '
AKTHBHOCTb Ha PhIHKE LIEHHBIX Oymar 2,4%
BonaTUipHOCTE W KOHIICHTPAITHS 2 0%
CPE/ICTB KIMEHTOB '
JuBepcuduxarus HUCTOYHHUKOB 0
. 2,0%
MACCUBHOM 0a3bl
Crpykrypa JlocTym K phIHKaM KamuTajia 2,0%
00513aTENTBECTB u 10% KoHueHTpamus no cpo4HoCTH 2,0%
JUKBUIHOCTH Jonss MeKO0aHKOBCKHUX KpPEIWTOB B 05%
00s13aTeNTBCTBAX '
Jons oneparmit PETIO 0,5%
JIukBugHOCTH 0,5%
3aBHCHMOCTh OT PHIHKOB KaluTala 0,5%
DkcnepTHas OLICHKA Ka4yecTBa 0
HoctarouHocTb u 0 3,0%
CTPYKTYpa Karuraia 6% Ranntara
TPYKTYP JlocTaToOYHOCTh KamuTaia 3,0%
OkcnepTHasl OIEHKA [UHAMHKH U 2 4%
[pubbLTIBHOCTH u MEPCICKTHB MTPUOBUIPHOCTH '
3¢ (HeKTHBHOCTD 6% PeHTabenbHOCTh aKTHBOB 1,2%
JIEeSITENbHOCTH PeHTabeIbHOCTS KanuTalia 1,2%
YpoBeHb MPOIEHTHOW MapKH 1,2%

Kaxxaplii 13 KOMIIOHEHTOB PEHTHHTOBOM MoJein (IepeueHb CM. B TAONMILE) MPEACTABISET CO00M
OTAEJBHO B3ATOE HAaIpaBJICHHE MCCIEJOBAHUS OJHOTO WIM HECKOJbKHX AaCHEKTOB JESTeIbHOCTH
KPEIUTHON OpraHu3aIiK M OLCHUBACTCS MO onpezeacHHo# mkaie, ot 0 1o 120 6anos. Onenka (pakTopor
MPOU3BOJIUTCS TIOCPEICTBOM MeTo/ja (PUHAHCOBBIX KOA(P(PHUIMEHTOB 1 METO/Ia SKCIIEPTHOIO aHAIN3a.

PeiiTuHroBass Mojenb HUMeEET MNOJIYJIOrapu(PMHUUECKYIO cHenn(pHUKaluio, TO €CTh 3aBHCUMOCTh
UTOTOBOro Oajuia OT JIOrapu(MOB KOJUYECTBEHHBIX IEPEMEHHBIX M OT (HUKTUBHBIX MEPEMEHHBIX
(kxadecTBeHHBIC (PAaKTOPHI).

HToroBelit 0an pedTHHrOBOW MOJENIN PACCUMTHIBACTCS KaK CyMMa IOJYYSHHBIX IO (akTopam
0aJI0B, B3BELIEHHBIX B 3aBUCMOCTH OT Beca, IIPUBEICHHOTO B TabiHIe (PaKTOPOB U BECOB:

TOTAL SCORE =X, Xi * Ki, rie

Ki — 3Ha4yeHue i-ro KpuTepus;
Xi — COOTBETCTBYIOMIHI JAHHOMY KPHUTEPHIO BEC.
Heo0xoanMbIMi HCTOYHUKAaMK HH(OPMALIWY ISl aHATTH3a KPEIUTHBIX OPraHU3aI|id SIBISTIOTCS:

— OTYETHOCTh, COCTaBJIICHHAss B COOTBETCTBUH C MEXIYHAPOJAHbIMU CTaHAApTaMH (HHUHAHCOBOMH
oryetHoctu (IFRS) w/mnmm oGmenpuasaTeiMu cranmapramu Oyxraiarepckoro ydera CHIA (US
GAAP) 3a Tpu OTYETHBIX NEPHOJAA C YIETOM IIpUMEYaHuil. B ciydae OTCyTCTBUS — OTYETHOCTb,
COCTaBIIEHHAs] TI0 HAI[MOHAJIBHBIM CTaHIApTaM WM YIpaBiIeHYecKas OTYETHOCTh. i OleHKu
POCCHICKMX KOMMEPUYECKHX OaHKOB BO3MOXKHO HCIIOJIb30BAaHHE OTYETHOCTH, COCTABJICHHOW B
cootBerctBrM ¢ PCBY mo dopmam 101, 102, 123 u 135;

— MaTepHabl CpeACTB MAaccoBOi HHpopManuy;

— ©XKEKBapTAJIbHBII OTYET SMUTEHTA IEHHBIX OyMar, THPOPMAIMOHHBII MEMOPaHIIYM;

— MaTepHaibl peUTHHTOBBIX areHTCTB;




— CcmUcoK aQUIMPOBaHHBIX JIUL, WH(OpMAUUs O CYLIECTBEHHBIX COOBITHSIX, a TaKXKe IpodYas
nHpopManus, NOAIEKALMX PACKPBITHIO;
— TO0JOBBIE OTYETHI, ¥ IPOYHE UCTOYHUKHM Ka4eCTBEHHON HHPOPMAIMU O KPETUTHON OpraHU3aluH.
CPEHEPBIHOYHOTO» 3HAUCHHMSI, U HA000POT.
I padusie 1 6oHycHbIe 6asubl. [Ipy BIsIBIEHNH (HAaKTOPOB, KOTOPHIE HE OBUIN YUYTEHBI B MOJIEIH,
HO MOTYT CYyIIECTBEHHBIM OOpa3oM IIOBIHMATh Ha IUIATEKECHOCOOHOCTh M YCTOWYMBOCTH KPEOUTHOM
opranuzanyy. JlaHHbIe (aKTOPBI B 003aTEILHOM MOPSIKE HOAPOOHO OMHCHIBAIOTCS, U B 3aBUCUMOCTH OT
BaXHOCTH BIHSHUA (pakTopa, 3TOMY (aKTOpy MpHCBaWBaeTcs MTpadHON MM OOHYCHBIM Oani, KOTOPBIH
CYMMHPYETCSI C ITOTOBBIM 0aJUIOM PEHTHHTOBOW MOJEITH.
Ucxoms wu3 kommdectBa HaOpanHeIXx wuroroBeix OammioB (TOTAL SCORE), xpenutHOH
OpTraHM3aIlH TIPHCBAWBACTCS BHYTPEHHHH PEUTHHT (COTJIACHO MEKIyHApOIHOHW INKaje PEHTHHTOB) B
COOTBETCTBHUH CO CIIeyIoIIel Tabauneit:

HTorossrii 6asmr Buytpennuit
pEUTHHT
oT Ji0s) (MexayHapoIHAS
1I1KaJIa)

120 120 AAA
119 117 AA+
116 114 AA
113 111 AA-
110 107 A+
106 103 A
102 99 A-

98 94 BBB+
93 89 BBB
88 84 BBB-
83 79 BB+
78 74 BB
73 69 BB-
68 64 B+
63 59 B

58 54 B-

53 50 CCC+
49 47 Ccc
46 45 CCcC-
44 0 CcC

HOpOl"OBHe 3HAYCHMS IIOKa3aTeiei JACATCIIBHOCTH OICHUBACMOTI'O KOHTpaFeHTa/KpCI[HTHOfI
OpFaHI/BaHI/II/I/IlC6I/ITOpa JJIA L[e)'[eﬁ MPU3HAHUSA aKTUBA 06€CIICHGHHHMZ

1. Poct nomm npocpoueHHBIX KpenutoB Oonee 25% kpeautHoro moptdens (cormacHo 101
dopme);

2. YOBITKH 110 UTOTaM 3aBEPIIEHHOTO (PMHAHCOBOTO T'O/Ia;

3. Hapymenust xpenutHoW opraHm3anmeil 00s3aTeNbHBIX HOPMATHBOB, COOJIIOZCHHE

KOTOPBIX IPEANMCHIBAETCS KpeAUTHBIM oprann3anusM Muctpykmueit 180-U banka Poccun.



[Mpuiaoxenne 3. Buabl 1e0UTOPCKOM 3210/ I2KEHHOCTH, KOTOPbIE NPU COOJIIOeHUN
omnpe/eJIeHHbIX YCJI0BUI KBAJIM(PUIIUPYIOTCS, KAK ONlePALIMOHHAs 1e0UTOpPCKAast
3a/10JI’KEHHOCTh B TeYeHHE CPOKA ONMEePAIMOHHOI0 ITHKJIA

Bua neouropckoii

YcaoBus 1015 IpU3HAHUS
J1e0UTOPCKOM 3210/ 1:KEHHOCTH

CpoK onepanmuoHHOro IUKJIA,
ABJISIIOLLMICSl HOPMAJIBHOM
NPAKTUKOMN HCIIOJTHEHUSs!
00513aTe/IbCTB KOHTPAreHToM
(nomycTuMBIii CpOK

32/10/1K€HHOCTH N HAPYIIEHUS YCJIOBHI
onepanMoOHHOM
HCIIOJTHEHH 00513aTeIbCTB
KOHTPAreHTOM JUIs
onepanMoOHHOM 1e0NTOPCKOM
3a10JKeHA0CTH )
Jlebutopckas  3aI0JKEHHOCTD .
7 pabouux mHEH ¢ AaTHI
o BBIILIATE HK no OTtcyTcTBHE TPU3HAKOB N
. TIPU3HAHUS TeOUTOPCKOM
obnuranusaM poccuiicKix oOecrieHeHN
3aI0JDKEHHOCTH
SMHUTEHTOB
Jebutopckas  3a0KCHHOCTH
o BBIIIJIATE HOMHHAJA N
7 pabouux mHEH ¢ OaThl
obnuranun OTCyTCTBHE IPU3HAKOB .
TIPU3HAHUS TeOUTOPCKOM
(TI0JTHOT0/YaCTUIHOTO) 1o obecrieHeHUS
o 3aJI0JDKEHHOCTH
o0nuranusam poccuiickux
OMHUTEHTOB
Jlebutopckas  3aI0JKEHHOCTD N
10 paGouux nHE# ¢ qaThl
no BBIILJIATE HKJ] no OTcyTcTBHE IPU3HAKOB N
HpU3HAHUS JeOUTOPCKOM
obnuranusam MHOCTPAaHHBIX obecrieHeHUS
3aJI0JDKEHHOCTH
OMHUTEHTOB
Jlebutopckas  3a/I0JDKEHHOCTD
1o BBIIIJIATE HOMHHAaa .
10 pabounx THE C TaThI
obnuranuu OTCyTCTBHE TIPU3HAKOB .
MIPU3HAHUS TeOUTOPCKOM
(TIOJTHOT'0/9aCTHUYHOTO) o obOecrieHeHUS
3aI0JDKEHHOCTH
o0nHTanusIM HWHOCTPAaHHBIX
SMHUTEHTOB
JeOutopckas  3a0KCHHOCTH

10 BO3BpATY CPEACTB CO CUCTA

OTcyTCTBHE IPU3HAKOB

3 pabouux maHA

obecrieHeHUS
opokepa /co cuera B HKI]
Jeburopckas  3aJ0JKEHHOCTb,
BO3HUKIIIAA B pe3yabTaTe OTCyTCTBI/Ie IMPU3HAKOB

mepeBoJia JCHEXHBIX CPEICTB
(IeHBIH B IyTH)

o0ecCIieHEHNST

3 pabouux aHs

Jlebutopckas  3aI0JDKEHHOCTD
0 MOCTOSIHHOW 4acTH apeHIHON
[JIATHI

Cpox norameHus
32JI0JDKEHHOCTH HE MPEBBIMIAET
25 paboumx THEW ¢ TaThl
OKOHYAHUS apEeHHOTO Meproaa

10 pabouux mHEH ¢ qaTHI
HACTYIUICHHS CPOKA MCITOTHCHHS
00s13aTEILCTB, COIIACHO
YCIIOBHH JIOTOBOpA

Jeburopckass  3a10JKEHHOCTB
MO NEPEMEHHOH YacTH apeHIHOMI
IIaThl (HanpuMep, BO3MEIEHUE
KOMMYHAJIBHBIX pacxojioB,
miaTa ¢ ToBapoobopoTa)

Cpok noratieHus
3a/I0JDKEHHOCTHU HE MPEBBIILIAET
25 paboumx JTHEW ¢ TaThl
Ha4YUCIICHUS TAKOW EOUTOPCKOM
32JI0JDKEHHOCTH

10 pabounx THEW ¢ TaThI
HACTYIUICHHS CPOKA MCITOTHCHHS
00513aTEILCTB, COIIACHO
YCJIOBMI1 10rOBOpa

18 Jlna HeomeparMOHHOM JEOMTOPCKOHM 3aJ0JKEHHOCTHM [ONYCTHMBI CPOK HApyIIEHHS YCIOBHIl

WCIIOTHEHHS 0043aTeIbCTB KOHTPAreHTOM HE TIPETyCMOTPEH.




Jlebutopckas  3aI0JDKEHHOCTD
M0 HAYKCJICHHBIM  MPOLICHTaM
HAa OCTATOK JICHEXHBIX CPE/ICTB
HAa pPacyeTHOM cyeTe

OTCyTCTBHE TIPU3HAKOB
00€eCIIEHEHN S

o0ecIrieHeHIEe TIPOM3BOJUTCS C
HEePBOro JHS HPOCPOYKU
00s13aTeIbCTB OAHKOM

Jeburopckass  3a0JKEHHOCTh
no crenkaMm (M0  KOTOPBIM
HACTyImjIa HaumOoiee paHHSIA

JaTa pacueToB), B TOM YHCIE
Jebutopckas  3aTOIKEHHOCTb,
BO3HHUKIIAS B pe3yibrare
mepegayn  eBpooOnmranuii B

OTCyTCTBHE TIPU3HAKOB
ob0eclieHeEH S,
Cpoxk morameHust JeOUTOpCcKon
3aI0JDKEHHOCTH He Ooee 15

3 pabouux mHA

omiary OOmWramuii TmpH  HUX pabounx AHEH C naThl ee
pasMmeleHud (B TOM YHCIE B | BO3HMKHOBEHHMS (C yUETOM CpoOKa
ciydae mepefaud  (YCTYIKH) MPOJIOHT Al U
BCEX MMYILECTBEHHBIX U MHBIX | IEpe3aKyIIOUeHUN JOrOBOPOB).
npaB 10  €BpPOOOJUranusm
POCCUMCKUM IOPUAUYECKUM
JIUTIaM)

OTCcyTCTBHE IPU3HAKOB

o0eclieHEH NS,

ABaHCBI (B TOM gucne | Cpok morameHus JeOUTOPCKOi
rapaHTUHHBINA JICTIO3UT), 3aI0JDKEHHOCTH He Oouee 15

3 pabouux mHA
BBIJAHHBIE 10 CHEIKAM 3a CUET

umymectsa @onrma

pabounx AHEH c naThl ee
BO3HHKHOBEHHUS (C YIETOM CpOKa
MPOJIOHTAIMH U
Tepe3aKII0YSHU TOTOBOPOB).

Oco0ble ycj10BUSI, IPUMeEHsieMble VIS OLeHKU M o0ecieHeHUsl 1e0UTOPCKOM 3a/10/5KEeHHOCTH, He
YKa3aHHOM B Tad/ule Bblle:

— 1eOuTOpCcKast 3aJ0JDKCHHOCTh 110 aBaHCaM, BBIJAHHBIM Ha OIDIATY YCIYT CHEIHAIH3HPOBAHHOTO
JIETIO3UTApUs, ayIUTOPCKOH OpraHW3aldy, OICHIINKY, OWpKe U JHUIY, OCYIICCTBIIIOUIEMY
BEJICHUE peecTpa BIAJeNbLeB HHBECTULIMOHHBIX naeB [IM® u Ha omyaTy pacxol0B, CBS3aHHBIX C
JIOBepI/ITeJ'H)HI)IM praBHeHI/IeM, OLICHUBACTCA 110 HOMI/IHaJ'Iy nu O6eCHeHHBaeTC§I C yLIeTOM
KPEIUTHOTO PHCKA B COOTBETCTBUU C MOPAIKOM, YKa3aHHOM B IIpmoskeHnn 4, o ucteuyeHuu 25
pabovmx JAHEH ¢ AaThl OKOHYAHUS CPOKA OKAa3aHMS YCIIYT, YCTAHOBJICHHOHN YCIOBHUSAMHU JJOTOBOPA;

— neOuTopcKas 3aJ0JDKEHHOCTh Ympammgwoomed kommanuu [IM®, Bo3HHKIIAs B pe3ynbTare
HapymeHm[ npaB BJIaACIBLUCB HWHBCCTHIIMOHHBIX IIa€B, OLCHHUBACTCA IIO HOMI/IHaJ'Iy u
00eCIIeHUBAeTCsl C y4YETOM KPEIUTHOTO PUCKA B COOTBETCTBHHM C TOPSJAKOM, YKa3aHHOM B
[punoxennu 4, o BCTEYSHUH 25 pabOYnX THEH ¢ TaThl €€ BOSHUKHOBEHUS.

OOeclieHeHNE YKa3aHHOW IeOMTOPCKON 3aJ0JDKEHHOCTH HE IPOHM3BOJMTCS IPU  COOJFOJCHUH
CIIEOYIOIIHX YCIOBHUIL:
— Hanuuue 000CHOBAHHOT'O AKCIIEPTHOTO (MOTHBHUPOBAHHOI'0) CY)KJCHUS Y IPaBIISIONICH KOMITAHUN
0 TOM, YTO yBEJINYEHHE CPOKOB OKA3aHUs YCIYT WIIU MOTalleHuUs JeOUTOPCKOM 3aJJ0/DKEHHOCTH He
ABJIACTCA CIICACTBUEM HETATUBHBIX MMTPOLECCOB, BOSHUKIINX B ACATCIIBHOCTU JOJIKHUKA,
— HaJINYXUEC JOKYMCHTAJIbHOTO MOATBEPKACHUA OT KOHTPpAr¢HTa CPOKOB IOTrali€CHUA 3aJ0JIKCHHOCTU
/oxazanus ycayr [TN®.

2166I/ITOpCKaH 3aJ0JDKCHHOCTD 110 BOSMCIICHHUIO HAJIOT'OB U3 6IOJDKCT3 OIICHMUBACTCA 110 HOMUHAITY
n HC O6GCIICHI/IBaCTCH HE3aBUCUMO OT CPOYHOCTU €€ IOraliCHu4. B ClIydac MOJIy4€HHUd OT HAJIOroBOro
OpraHa peuIcHUsA 00 oTkaze B OCYHICCTBJICHHUHU 3a4YCTa (BOBBpaTa) CYMM H3JIMIIHE YIUIAYCHHOI'0 HaJiora,
MPpOUCXOAUT MNPCKpAlICHUEC MPU3HAHUA B 8% L) z[e61/1Topc1<0ﬁ 3a10JDKECHHOCTHU TIO BO3MEIICHHUIO CYMMbI
HajJiora, B pasMmepe, YKa3aHHOM B TaKOM peHICHUU.



Hpnnomeﬂne 4. HepequL AKTUBOB, OHCHUBACMBLIX 110 OTUYETY OLICHIINKA
HepequL AKTHUBOB, OICHUBACMbIX 1O OTUYCTY OLCHIIIUKA:

— Hensmxumoe uMyiecTso;

— IIpaBa apeHab! HEBIXKUMOTO UMYIIIECTBA,;

— IIpouast mebuTopckas 3aMOIKEHHOCTh, B CIIydac HalIW4Msl NPU3HAKOB OOECIEHEHUS
HEBO3MOXKHOCTH MHBIX METOAOB OIPEEICHNUS CIIPABEINBOH CTONMOCTH.



