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05"“6 OUEHKA BUIHECA U KOHCANTWUHI

I'enepaibHOMY AUPEKTOPY
00O «Ymnpasisromnias komnanus «Anbda-Kamnram»
Kpusoweepoit Upune Bnagumuposue

B coorserctBuu ¢ JloroBopoMm Ha mpoBedenne omenka Ne 831-23001/2023-0 ot 12.12.2023 r., 3amaHueM
Ha omeHky Ne 5 ot 12.02.2024 r., 3akmod€HHBIM Mexay OOIIecTBO ¢ OrpaHHYEHHONW OTBETCTBEHHOCTHIO
«Ymupasisitonias kommnanus «Anbda-Kamuran» (3akazuukom), 1 OO0 «OBUKC» (Mcnonuurenem), OUeHIIUK
VcnionHuTens npoBes OLEHKY CIpaBelIMBOi CTOUMOCTH OF00BEKTa OLIEHKH.

Onenka mpousBelieHa MO cocTosiHUIO Ha 22 ¢epans 2024 r., mocne MOnMydeHHs MCXOAHBIX JaHHBIX,
O3HAKOMJICHHsI C TpaBOBOW, (PUHAHCOBOW, TEXHUYECKOW JOKYMEHTalMe ¥ WHQOpMaluei, KoTopas
WCTIONB30BAJIaCh MPU pacuére CIpaBeJIMBOH CTOMMOCTH OO0BEKTa OLEeHKU. lIpenmosiaraeMoe HCIIONb30BaHHUE
pe3yIbTaTOB OLIEHKU: JJISI ONpPEAETICHUS CTOMMOCTH YHCTBIX aKTHBOB IMACBBIX WHBECTUIIMOHHBIX (DOHAOB TOA
ynpasneruem OO0 «YK «Anbsha-Kanuram»

OrneHka BBITMIOJHEHA B COOTBETCTBUU C TpeOoanusMu DepepanbHoro 3akoHa «OO0 OICHOYHOM
nestenbHocTd B PD» ot 29.07.98 1. Ne 135-03 (B nelicTByromiedt pepakiuu), «CraHaapTamMH OICHKH,
0053aTeNbHBIMM K NPHUMEHEHHIO CYOBEKTAMH OICHOYHOW NEATCIHLHOCTH», YTBEPKJICHHBIMH MHHUCTEPCTBOM
SKOHOMHUYECKOT0 pa3BuTus u Toprowiu Poccuiickoit ®eaepanuu: @CO 1, ®CO II, ®CO III, dCO IV, ®CO V,
OCO VI, @CO 8, MCDO 13, a taxke B cooTBeTcTBHU cO CTaHIApPTaMU U MPABHUIIAMU OIICHOYHOU NI TEIbHOCTH
APMO. Obpamiaro BHUMaHUE, YTO 3TO MUCHMO HeE siBisieTcs OTyéToM 00 OIEHKE, a TOJIbKO mpexaBapseT OTuérT,
HIPUBEAEHHBIN Janee.

B pesynbraTe mpoBeIcHHOTO UCCIEIOBAHNUS, HA OCHOBAHHUHU TIOTYYECHHON HHPOPMAITUH, CACTAHHBIX O0IIHX
Y CHCIHAIBHBIX JOMYIIEHUH, O cOCTOsAHUIO Ha 22 dheBpais 2024 .

HUTOTrOBasA BCIMYHHA CHpaBCI[HHBOﬁ CTOMMOCTH IIpaB COOCTBEHHOCTH OIICHHUBACMBIX IICHHBIX GYMal"l:

Kouuue Crpasenu Cnpasenus | CrnipaBenjus
CTBO Homunai, pad ast ast
HaumenoBanmue ISIN Kopx CTOMMOCTD,
b, USD % o1 CTOMMOCTH B | CTOMMOCTH B
IUT. ° poma. CLHA pyﬁ.2
HOMHHAJIA
O6muraruu Credito Real, SAB de i
CV SOFOM ERI 9.5 07/02/26 USP32466AA50 1 1000 12,695% 126,95 11 735,09
O6muraruu Dilijan Finance B.V. XS2080321198 1 1000 4,919% 49,19 4 547,06
Ouraunu Genel Energy Finance |\ 44010894330 1 2 000 7,440% 148,80 | 1375488
4 Limited
Ooumranuu Leviathan Bond Ltd. 1L0011677908 1 1 22,972% 0,22972 21,24

! CrpaBeyiiBasi CTOMMOCTB OOJIMTaIii pacunTaHa 6e3 ydeTa KYIIOHHOTO J0X0/a
2 https://www.cbr.ru/currency base/daily/?UniDbQuery.Posted=True&UniDbQuery.T0=22.02.2024 (92,4387)
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OTYET OF OLIEHKE CITPABE/JIMBOMA CTOUMOCTH ITPAB COBCTBEHHOCTH HA IIEHHBIE BYMATU

Konuuecrso Copaseniusan CnpaBegauBas
Haunmenopanue ISIN Koa 0B, wr. CTOHMOCTD B CTOUMOCTS B py6
’ nmoan. CILLA )
Axiun Tellurian Inc. USB7968A1043 1 0,2716 25,11

Ouenwux: 1 kamezopuu
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OTYET OB OLIEHKE CITPABE/[JIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA IITEHHBIE BYMAT U

1. BBEJEHUE

1.1. 3SAJAHUE HA OLIEHKY

JlauHbIil pa3gen otuéta 00 OIEHKE COCTABJIEH B COOTBETCTBHM ¢ J[OrOoBOpoM Ha mpoBeacHue omeHku Ne 831-
23001/2023-0O ot 12.12.2023 1., 3amanuieM Ha oreHky Ne 5 ot 12.02.2024 r. ¥ npeacTaBIeHHBIMU 3aKa3unKOM
JOKYMCHTaMH.

mpaBo coOCTBEHHOCTH Ha IeHHbIe Oymarn: O6muranuu Credito Real,
SAB de CV SOFOM ERI 9.5 07/02/26, ISIN USP32466AAS50, B
konm-Be 1 mT.; OOnwrammm Dilijan  Finance B.V. ISIN
XS2080321198, B xon-Be 1 mT.; Obnuranun Genel Energy Finance
4 Limited ISIN NO0010894330, B koa-Be 1 mt.; OOauramuu
Leviathan Bond Ltd ISIN IL0011677908 B komn-Be 1 mT.; AKIuu
Tellurian Inc. ISIN US87968A1043 , B kom-Be 1 1mT., Mecto
xpanenust HPJI/EBpokiup, craryc: 3a010KHpOBaHbI

O0BLeKT OLIEHKH

I/IMyIIIeCTBeHHbIe nmpaBa Ha 00beKT

[IpaBo o0r11eit qoneBoit COOCTBEHHOCTH
OLIEHKH

Oo0peMeHeHusi(OrpaHUYeHUS) JloBepuTENBHOE yIIpaBIECHUE

[IpaBo coOCTBEHHOCTH
IIpaBa, yuuTbhiBaeMble MPH OLEHKE

OO0peMeHeHusi (OTPaAaHUYEHNSA) He sapemicrrp Ry

OmnpeneneHne  CHpaBeIMBOM  CTOMMOCTH B COOTBETCTBHH C
MexayHapoaHbiM ctannaproM ¢uHancoBoi otdetnoctu (IFRS) 13
«OLeHKa CHpaBeIMBONl CTOMMOCTH», BBEICHHBIM B ICHCTBHE Ha
Tepputropun Poccuiickoii ®enepauuu npuxkazoM MuHHCTEpPCTBA
¢mnancoB Poccuiickort @enepanmu ot 18 mrons 2012 roga NelO6H
«O BBeIEHUHU B NEUCTBHE U MNPEKPALCHUU ICHCTBUS JOKYMEHTOB
MexayHapoaHBIX ~ CTaHIApTOB  (MHAHCOBOW  OTYETHOCTH  Ha
teppuropun  Poccuiickoit ®enepauun», 3aperucTpUpPOBAHHBIM
MunuctepcTBOM toctuimu Poccuiickoit @eaepanuu 3 aBrycra 2012
roma N 25095, ¢ mnompaBkamu, BBEJICHHBIMH B JICHCTBHE Ha
teppuropun Poccuiickoit ®enepauuu npuxkazoM MuUHHCTEPCTBA
¢unancoB Poccutickoit ®deneparyu ot 17 nexadbps 2014 roga N
1511 «O BBegeHUM OOKYMEHTOB MEKIYyHAPOAHBIX CTaHIAPTOB
(hMHAHCOBOH OTYETHOCTH B JCWCTBHE Ha TeppuTopuu Poccuiickoit
Tear onenig@ ®enepannn», 3aperUCTPUPOBAHHBIM MHHHUCTEPCTBOM  FOCTHIIMU
Poccutickoit @enepanuu 15 suBapsa 2015 rona N 35544, ¢ yuetom
TpeboBanmii Ykazanus banka Poccun ot 25.08.2015 N 3758-Y «O06
ONpEAENCHNH CTOMMOCTH YHCTBIX AaKTHBOB HWHBECTHLIMOHHBIX
(OHIOB, B TOM 4YHCIE O TOPAOKE pacyeTa CpeIHEr0J0BOM
CTOMMOCTH YHUCTBIX aKTHBOB IAEBOTO WHBECTUIIMOHHOTO (OHAA U
YUCTBIX aKTUBOB  aKIMOHEPHOI'O MHBECTULHOHHOTO  (oHIa,
pacdyeTHOW  CTOMMOCTH  HMHBECTHIIMOHHBIX  I1a€B  MAEBBIX
WHBECTULMOHHBIX (DOHOB, CTOMMOCTH HMYIIECTBA, MEPEJAHHOTO B
OIJIaTy MHBECTHLIMOHHBIX MIAEBY.

JUISL  ONpPEICJICHHWS  CTOMMOCTH  YHMCThIX  AKTHBOB  I1a€BBIX
WHBECTHUIMOHHBIX (hoHmoB moxa ymnpasieHneM OO0 «YK «Anbda-
Kamuran»
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OTYET OB OLIEHKE CITPABE/[JIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA IITEHHBIE BYMAT U

Bux cronmoct

CrpaBeanuBasi CTOMMOCTh
craHgapToM (DUHAHCOBOH
CIIPaBEJIMBON CTOMMOCTH.

B COOTBETCTBUU C MeXIyHapOIHBIM
oraetHoct (IFRS) 13  «Ormenka

Hpe}IHOCBIJIKH CTOMMOCTH

Bun cromMocTtm - crnpaBeiBas CTOMMOCTh B COOTBETCTBHUHU C
MexnyHaponusiM ctannaptoM ¢urancoBor ordetHoctr (IFRS) 13
«O1eHKa CIpaBeIINBONA CTOUMOCTI.

VYKa3aHHBI CTAaHAAPT ONPEICNACT TIOHATHE  «CIPABEIHBAS
CTOMMOCTB» Kak IICHYy, KOTopas ObLia Obl MOJy4YeHA MPHU MPOJAKE
aKTMBa WM YyIIaueHAa TpU Tepefade o0s3aTeIbcTBA B XOJE
OOBIYHOM CIIENKN MEXy YYaCTHUKAaMHU PhIHKA Ha JaTy OUeHKH (1. 9
MC®O (IFRS) 13).

CrouMocTh  ompenensercss 0e3 ydera HaJOroB, KOTOpHIE
YIUTAUHMBAIOTCSI B COOTBETCTBHU C 3aKOHOJATENbCTBOM Poccuiickoit
®denepanyi WM UHOCTPAHHOTO TOCYAApPCTBA NPU MPHOOPETEHUH H
peayin3anuy yKa3aHHBIX aKTHBOB.

[IpenmochuIKy CTOMMOCTH:

» TpearoiaracTcsi CAeika ¢ 00bEKTOM OIICHKH;

> YU4aCTHUKH CHCIKHW WK I0JIb30BATCIIN O6’bCKTa SABIIAOTCSA
HEOTIpeIeTICHHBIMHY JINIIAMH (TUIIOTETHYECKUE YIACTHUKH);

» nara oueHku — 22 ¢espans 2024 r.;

» TpeimoyiaraéMoe HCIOJb30BaHHEe O0bekTa — Haubomee
sddexTnBHOE Wcmonb3oBaHWe. [l meneil  HacTosmIei
OIICHKM T0Ji HauOosnee 3()(PEKTHBHBIM HCIOJb30BaHUEM
MIOHUMAETCS TeKYIllee UCIOIb30BaHNe 00BEKTa OLEHKH (I1. 6
OCO I, n. 17 ®CO 11, . 29 MCDO (IFRS) 13;

» XapakTep CHOCNKH - J0OpPOBOJbHAs CHCIKA B THIIMYHBIX
YCIIOBHSIX.

OcHOBaHUs Ui YCTAaHOBJICHUS MPEANOCBUIOK: BHJ CTOUMOCTH
«CTIpaBEeNUBas) TMOMJICKHUT OIPEACICHUI0 B COOTBETCTBHH C
nensiMu  orieHkn (Ykazanme IlentpambHoro banka Poccwuiickoit
Oenepanuu N 3758-Y ot 25 asrycta 2015 rozna).

CrnenunajbHble TOMYIIeHHs

WHble cyliecTBEeHHBIE JOMYIICHUS - TPU OIICHKE OOBEKTa OIICHKH
YUUTBIBACTCS MPABO COOCTBEHHOCTH HA OOBEKT OIEHKH, CKUJKH Ha
¢akTyeckoe mpaBo  0OmmIe  TONEBOM  COOCTBEHHOCTH U
JIOBEPUTENILHOE YITPABIICHUE HE BBOJSATCA.

Heob6xoauMmocTh
BHEIITHUX

NPUBJIEYEeHUS
OpraHu3anmi "
KBAJIM(UUMPOBAHHBIX  OTPACJEBbIX

CIICIMAJTHCTOB

He mpusnexanucs

JlaTa onenkn

22 depans 2024 1.

Cpok npoBegeHHsT OLCHKH

Onenka nposenena ¢ 26 ¢espansa 2024 r. no 26 ¢espans 2024 .

Orpa}m'{ennﬂ OICHKH

v' Mmuenne OIEHIMKAa OTHOCHTEIBHO CIPABEUIMBOM CTOMMOCTH
00BeKTa JEHCTBUTEILHO TOJIEKO Ha JATy OIEHKH, YKa3aHHYIO B
JAHHOM OTYeTe, W JUIIb s Ienell u (QyHKIui, yKa3aHHBIX B
manHoM otdere. OIEHIIMK HE NPUHUMAeT Ha ce0s HUKaKOW
OTBETCTBEHHOCTH 3a H3MEHEHHE MOJINTHYECKUX,

ASKOHOMHUYECKHUX, IOPUAWYECKUX U HHBIX (DaKTOPOB, KOTOpPHIE

MOTYT BO3HUKHYTH IOCJIC STOW JaThl U MOBJIHSITH Ha PHIHOTHYIO

CUTYAIUIO, U, KaK CJIEICTBUE, HA CTOUMOCTh OOBEKTA.

v ChpaseqivBas CTOUMOCTb IIEHHOW OymMaru OKpyrjeHa 10 JBYX
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OTYET OB OLIEHKE CITPABE/[JIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA IITEHHBIE BYMAT U

3HAKOB IOCIIE 3aITOH.

v' CnpaBemiiBas CTOUMOCTh OOJMIanuii paccuuTaHa 0Oe3 ydeTa
KYHOHHOTO J10X0Ja

v/ OTYeT JOCTOBEPEH JIUIIb B MOJHOM 00BEME M JIHIIb B YKA3aHHBIX
B HEM LIeJIAIX;

v/ 3aKIIFOYEHHE O CTOMMOCTH, COJEpIKAIeecss B OTYETE, Oa3upyercs
Ha JAHHBIX O CIJIOKMBIICHCS CUTYyallMH HAa JaTy HPOBEICHUS
oueHku. OAHAKO, 3THU TPEANOJOKECHUS MOTYT H3MEHUTHCS C
TeYeHHUEM BPEMEHH;

v’ OT oueHmMKAa He TPeOyeTcsi TOSBIATBCS B CyAe WIH
CBHUJIETENLCTBOBATh HHBIM CIIOCOOOM IO TIOBOJY MPOU3BEIECHHOMN
OLICHKH, MHa4e KaK 110 O(pUIHaIEHOMY BBI30OBY CY/Aa;

v\ O0BEKT OLECHKH He O00IagaerT KaKAUMU-TUO0 CKPBITHIMH
(hakTOpaMu, KpOME OTOBOPEHHBIX B HACTOSIILIEM OTYETE, KOTOPBIE
MOTYT HOBJIUATH HAa €T0 CTOMMOCTD;

v/ OTYeT COAEPKHUT MPO(ECCHOHATBHOE MHEHHE OIEHIIUKA
OTHOCHTENIPHO OLICHMBAEMOW CTOMMOCTH OOBEKTa OLECHKH M HE
SIBJIICTCS] TAPAHTUEH TOTO, YTO OOBEKT OLICHKH OYJAET MpoJaH Ha
CBOOOJTHOM PBIHKE I10 LIeHE, YKa3aHHOW B IAHHOM OTYETE;

v/ BCe pacdeThl B paMKax OTYeTa MPOBOJSITCS C HCIOIB30BAHHEM
BCTPOCHHBIX CpeAcTB mporpamMmbl Excel w3 makera Microsoft
Office. Pe3ynmbTaThl pacdeToB MPHUBEACHH B yMOOHOW is
BocpuATHS popMe (MCTIONB3YETCS OKPYTIICHIS).

OrpaHuyeHHs] HA HCIIOJIb30BaHUE,
pacnpocTpaHeHue H IMyGJHKAHIO
0T4YeTa 00 OlleHKE 00HLEKTA OLEHKH.

v Ot4eT 00 OIEHKE MOXKET OBITH UCTIOIB30BAH 3aKa3UMKOM TOJIBLKO
IS pacdera  CTOMMOCTH  YHCTBIX ~ aKTHBOB  ITA€BOTO
WHBECTUIIMOHHOTO  (oHAa. lcmonb3oBaHne pe3ysbTaTaToB
OLICHKH JUTSI TPOBENICHHS CACIOK HE PEATOaracTcs.

v' Jlng  yKasaHHBIX Iiejedl  or4eT 00 OIIEHKE MOXKET OBITh
UCIIOJIb30BAaH B TCUCHHE IIECTH MECSIIEB C JIAaThl OLICHKH.

v Hu 3aka3umK, HU OLEHOYHAs] KOMIIAHWS, HH OLEHIINK HE MOTYT
WCIONB30BaTh OTYET HWHAYe, 4YeM OJTO MPEeayCMOTPEHO
HacTosiuM JlormomHuTenbHbIM cornameneM. OT4eT WM Kakas-
100 ero YacTh HE MOTYT OBITh IIPEIOCTABIICHBI 3aKa3YNKOM JUIS
WCTIOJIB30BaHUS B LEJSAX PEKIIaMBI, JIsl MEPOIIPHATHH TI0 CBS3SIM
c OOIIECTBEHHOCThIO 0€3 IPeIBAPUTEILHOTO IHCHbMEHHOTO
COTJIACOBaHMS C OLICHOYHOH KOMITAaHUEH.

(DopMa COCTABJIEHHS 0TYETA 00
OIICHKE

v' Oruer cocraBisiercss B (GOpMe JIOKyMEHTa Ha OyMaXkKHOM
HocHTene, 100 B (hopMe 3NEKTPOHHOTO JOKyMeHTa (¢aiima) B
¢dopmare pdf, moanrcaHHOTO yCWJIEHHON KBanu(UIMPOBAHHON
AJIEKTPOHHOM MOJAMUCHIO OICHIIMKA, TIOJrOTOBHUBIIETO OTYET 00
OLICHKE, W YCWICHHOW KBaJH()UIIMPOBAHHON DIEKTPOHHOU
MOJIHMCHIO STUHOJIMYHOTO MCIIOTHUTENBHOTO OpraHa OleHOYHON
KoMmnaHuu. B cinyyae mepenauum 3akazdyuky ordera o0 OLIEHKE B
dopMe NOKyMEHTa Ha OyMaKHOM HOCHTEJE OTYeT 00 OIICHKE
MPEJOCTABIISETCS TaKkkKe B (QOpMe SIIEKTPOHHOTO JIOKYMEHTa
(aiina) B popmate.pdf.

®opMma npeACTaBJICHUSI HTOTOBOM
CTOMMOCTH

Pesynbrar oueHkd (MTOrOBasi CTOMMOCTh OOBEKTA OIICHKH)
JOJDKEH OBITh MPE/ICTABIICH:
v B Buae uucna (SBIATBCS PE3YJIHTATOM MATEMATHYECKOTO

OKPYTJICHHUS);
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v Bamora — goiuiap CIIA, ¢ ykazaHueM 3KBUBAICHTA B PyOIIsiX

Crnennduyeckue TpedOOBaAHHA K
oT4eTy 00 OLeHKe.

v OtuerT 00 OLEHKE AOJKEH OBITh COCTABJICH OLECHIIUKOM, B
OTHOUICHUU KOTOPOTO CO CTOPOHBI  CaMOPEryJIUpyEMBbIX
OpraHu3allii OLEHIIMKOB HE NPUMEHSJINCh B TEYECHUE JIBYX JIET
B KOJHMYECTBE JBYX H 0Oojee pa3 Mephl AUCIUIUIMHAPHOTO
BO3JICUCTBUSI, HE MMEETCS HECHATHIX WM HEMOTAIICHHBIX MEp
JUCIUIUIMHAPHOTO BO3ICHCTBHS, NpeayCMOTPEHHBIX
®enepanbabiM 3akoHOM 0T 29 mronst 1998 r. N 135-®3 «O6
OLIEHOYHOU AesATenbHOCTH B Poccuiickoil deaepanum», a TakxKe
BHYTPCHHUMH JOKYMEHTAMH CaMOPETYJIUPYEMbIX OpraHU3aLMii
OIICHIIIMKOB, U CTaX OCYIECTBICHUS OLIEHOYHOU NEATCIHLHOCTH
KOTOPOrO COCTaBJSIET HE MEHee TpeX JEeT Ha JaTy OLEHKH,
Haou4yhe y  OIICHIIMKA  HEMPEPHIBHOTO  YICHCTBA B
CaMOPETyJIUPYEMON OpraHu3allK OIICHIIUKOB B TEUCHUE IBYX
JIET Ha J1aTy OLICHKHU.

O1eHKa NPOBOAUTCS B COOTBETCTBUU

v' ¢ ®enepanbhbiM 3aK0HOM OT 29 uronst 1998 r. N 135-03 «O006
OLIEHOYHOW  gesAtenbHOCTH B Poccuiickoii  denepauum»
(TmocnemHss NEUCTBYFOIAS PEIAKITHS);

v ¢ ®enepanbHbM 3aK0HOM 0T 29 HOs10pst 2001 1. Ne 156-D3 «O06
WHBECTULMOHHBIX  (oHmax»  (WociemHsaAs  ACWUCTBYIOIIAs
penakuus).

TpeOoBanus k cogepxkanuio Oryera
00 oneHke

OrneHka MpOBOAUTCS B COOTBETCTBUM ¢ DenepaqbHBIM 3aKOHOM
oT 29 monsg 1998 r. N 135-03 «O6 oneHOuHOH AEATENHLHOCTH B
Poccuiickoii @enepanum»

Otder 00 OIlEHKE - NHUCHMEHHBIA JOKYMEHT, OTBEYAIOIIUHN
TpeboBanmsim cT. 11 @DenepampHoro 3akoHa Ne 135-03 or
29.07.1998 «O6 oueHoO4YHOH nesATenbHOCTH B Poccuiickoit
Oepnepanun», DenepanpHoro 3akoHa Ne 315-®3otr 01.12.2007u
@enepalbHBIX CTAHJAPTOB OLEHKH, YTBEPXKICHHBIX IIpukazamu
Munskonompaszsutusa Poccuu:

®CO1 «Crpykrypa QenepaibHbIX CTaHIAPTOB OICHKH U
OCHOBHBIE TIOHSTHS, UCIOJIb3yeMble B (eJiepalibHBIX CTaHAapTax
OLIeHKW», yTBepxkaeH IIpukazom MunskoHompassutus PO ot 14
anpens 2022 r. Ne200;

OCOIl  «Bumsl  crommocTw»,  yTBepkaAeH  IIpukazom
Munskonompassutud PO ot 14 anpens 2022 r. Ne200;

OCOII  «IIpoumecc  omenkw», yTBepkaeH IIpukazom
Munskonompassutug PO ot 14 anpens 2022 r. Ne200;

O®COIV «3amanne Ha OIEHKY», YyTBepxkaeH IIpukazom
Munskonompassutua PO ot 14 anpens 2022 r. Ne200;

OCO V «lomxonel 1 MeToAbl OLIEHKW», YTBepxkAeH [Ipukazom
Munskonompassutug PO ot 14 anpens 2022 r. Ne200;

®CO VI «Otyer 00 onenke», yrBepxkaeH llpukazom
Munskonompassutua PO ot 14 anpensa 2022 r. Ne200;

O®CONS8 «Onenka Oum3Heca», yTBepkaeH lIpukazom
Munskonompaseutus PO ot 1 utons 2015 r. N 326;

A Taxke ¢ yueToM TpeOOBaHMH K OT4ETY 00 OLEHKE PHIHOYHOM
ctoumoctn Omzneca - CTO APMO 4.01-2008, yTBepKIeHHBIM
Pemenuem Ipesnanyma HIT «cAPMO» ot 16.01.2008

OUEH
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1.2. CBEAEHUS O 3AKA3YHMKE OIIEHKH M Ob OIEHIIUKE

Caenenus o

OO01ecTBO ¢ OrpaHMYeHHOH OTBETCTBEHHOCTHIO «YNPABJAIOIIAS KOMIIAHMSA
«Aasda-Kanuram»
CokpamenHo: OO0 YK «Anbda-Kanuram»

3akazuuke OI'PH: 1027739292283, ara mpucoenust OI'PH: 01.10.2002
WHH 7728142469,
Mecto Haxoxaenus: 123001, r. Mocksa, yn. CapoBas-Kyapunckas, a. 32, ctp. 1
Damunus, ums, omuecmso: Crnecapea Hanexna IlerpoBHa;
Hndhopmayusn o unencmee 6 camopezynupyemoti opeanuzayuu OyeHuurKos:
Unen Hexommepueckoro mnaptHepctBa «Camoperyinupyemasi OpraHu3aius
accolMalMy POCCUNCKUX MaruCTPOB OLIEHKNY;
Homep ceuoemenvcmea: Ne 3336-21 ot 22 urons 2021 r.;
Kpamkoe naumenosanue: HI1 «KAPMO»
Aopec: 107023, Mocksa, yi. by:kenunona, 1. 30 c. 3, 2 atax
Mecmonaxooicoenue Oyenwuxa: 125212, r. MockBa, yi. AnMupana
Makaposa, 1. 8. cTp. 1;
Toumoswiii aopec: nad_sor@inbox.ru
Tenegpon: 8 (495) 380-11-38;
Opeanuzayuonno-npagosas ¢gopma wpuoudeckozo nuya (HMcnonnumens):
OO611ecTBO ¢ OrpaHUYEHHON OTBETCTBEHHOCTHIO;
Ilonnoe naumernosanue topuduyeckozo nuya: OOIIECTBO C OTpaHHUYECHHOM
0TBEeTCTBEHHOCTHIO «Onenka busneca nu Koncanrunry («OBMKCy);
OI'PH ropuauueckoro nuna: 1057746429696,
Jlama npuceoenuss O'PH: 15 mapta 2005 r.;
Mecmo  Haxooicoenusi wpuouveckozo auya: 125212, r. MockBa, yiI.
Ceenenusi Anmupana Makaposa, 1. 8.ctp. 1;

00 OneHumuke

I'pasicoanckas (npogheccuonanvras) omeemcmeeHHOCMb 3aCTPax0OBaHa B
crpaxoBoii kommanuu OO0 «Abcomor CtpaxoBanuey, nmomuuc 022-073-
009208/23 na cymmy 30 000 000 (TpunuaTes MIILITHOHOB) pyOIIeid, Cpok
neiicrBus norosopa ¢ 21 mapra 2023 r. no 20 mapra 2024 1.

Ocnosanue 0na npogedenus oyenxku: TpynoBoit norosopNe 51-2016 ot 08
¢espasia 2016 r.

Keanugpurayuonnwviti ammecmam «Ouenka 6uzHeca» 019363-3 Ne 003164 ot
17 mas 2021 .
000 «OBUKC»

EBrennesnua.

B swune [eHepampbHoro paupektopa Cnynkoro [lanuumia
IOpuanuecknit anpec: 125212, r. Mocksa, yi. Angmupana Makaposa, 1.8.ctp.1.
[ToutoBerit agpec: 125212, r. Mocksa, yi. Anmupana Makaposa, 1.8, cTp.1.

WHH 7732504030

OI'PH 1057746429696, nata npucBoenus 15 mapta 2005 1.

tenedoH (495) 380-11-38, (495) 411-22-14, (916) 118-44-19.

Omeemcmeennocmy wpududeckoeo auya: Ctpaxosoil momuc Ne 1/2023/CI1134/765
0124.03.2023 1., Beigan [TAO CK «Pocroccrpax, ctpaxoBas cymma: 500 050 000
pyouneii, cpok nerictBus: ¢ 04.04.2023 r. mo 03.04.2024 r.

Caenenust 0
HEe3aBHCHMOCTH
IOPUAUYECKOro JuNa, ¢
KOTOPbIM OueHmmk
3aKJII0YUJI TPYAOBOI
A0roBop, u OueHIMnKa

VYcnoBus HE3aBUCUMOCTH IOPUAWYECKOrO JIMLA, ¢ KOTOphIM ONEHIIUK 3aKIHYHI

TPYIOBOH TOTOBOP, 1 OIEHIINKA BBITIOTHEHBI:

+ OueHIIMK He SBISETCA  YYpenuTeneM, COOCTBEHHMKOM, aKIIMOHEPOM,
JOJDKHOCTHBIM  JIMIIOM WJIM PaOOTHUKOM 3aKa3uuKa, JIMIOM, HMEIOLINM
WMYIIECTBeHHbIH MHTepec B OOBEKTE OIEHKH, U HE COCTOHMT C YKa3aHHBIMHU
JUIAMH B OJIM3KOM POJICTBE MJIM CBOMCTBE;

+ B ortHomieHnn OObekTa oueHkn OIEHIIMK He
00513aTeIHCTBEHHBIE ITPaBa BHE JOTOBOPA;

HUMECT BCIIHBIC WA

OBHKG
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+ IOPUAWYECKOE JUI0, ¢ KOTOphiM OIICHIUK 3aKIIOYMI TPYIOBOWM JIOTOBOp, HE
AMEeT WMYIIEeCTBCHHBIH WHTepec B OOBEKTEe OMEHKH M (WIH) HE SBISCTCS
adGUIMPOBAHHBIM JTUIIOM 3aKa34HKa,

+ OICHIIMK ¥ IOPUAWYECKOE JUIO0, ¢ KOTOPhIM OIEHIIUK 3aKIYHI TPYAOBOH
JIOTOBOP, HE SIBIISIETCS yYACTHUKOM (WJICHOM) WIIM KPEAUTOPOM 3aKa3urKa, KaK u
3aKka3uMk He SBISAETCS KPEIUTOpPOM WM  cTpaxoBiqukoM OICHIIMKA U
FOPUAMYECKOTO JHUIA, C KOTOPhIM OLEHIIMK 3aKIF0YMI TPYAOBOHM TOTOBOP;

+ BMEIIATEIhCTBA 3aKa34yrKa JJU0O0 UHBIX 3aMHTEPECOBAHHBIX JIHII B

+ gnestenbHOCTh OIGHIINKA W OPUAMYECKOTO JIHINA, C KOTOphbiM OIeHIINK
3aKJIFOUMI  TPYIOBOW JIOTOBOP, HETaTUBHO BIIMSAIONIME HA JOCTOBEPHOCTH
pe3ynbTaTa npoBeaeHus oreHKu OOBeKTa OICHKH, OTCYTCTBYIOT;

+ pa3Mep JICHE)KHOT'O BO3HATPAXKICHUS 3a MpoBencHHE olleHKH OOBEeKTa ONEHKH
HE 3aBHCUT OT UTOTOBOW BENMYMHBI CTOMMOCTH OOBEKTa OIEHKH (B TOM YHCIIE
pa3mep orutatel ONEHINKKY 3a npoBeieHue oreHKn OObeKTa OICHKH).

HNudopmanus o060 Beex
MPHUBJICKAEMbIX K

NMPOBEIEHUIO OLEHKE He npuBnekanuch

OpraHu3anuii u
CHENHAINCTOB:

1.3. IIPUHSATBIE [IPY IPOBEJEHNT OLIEHKH OFBEKTA OLIEHKH JOITY IEHUSI I OT PAHMYEHWS OLEHKH B
COOTBETCTBHUM C IYHKTAMMU 6 ¥ 8 ®EJEPAJTBHOI'O CTAHJIAPTA OLIEHKHU «IIPOLIECC OIEHKH (@ CO II)»,

AN N NN

AN

YTBEPXXJIEHHOI'O IPUKA30M MHUHSKOHOMPA3BUTHSI POCCUH OT 14 AITPEJIA 2022 17, Ne 200, B TOM
YHUCJIE HE OTPAKEHHBIE B 3AJIAHAU HA OLIEHKY

Muenne OueHIMKa OTHOCUTEIBHO CIPABEIMBOM CTOMMOCTH O0BEKTa JICHCTBUTEIBHO TOJBKO HA JaTy
OIICHKW, YKa3aHHYIO B JJaHHOM OTYETe, W JIUIIb JJIs 1eneld u (yHKIHHA, YKa3aHHBIX B JaHHOM OTYETe.
OneHIIMK HE TMNpPUHUMAaeT Ha Ce0s HUKAaKOH OTBETCTBEHHOCTH 33 W3MEHCHHE IMOJUTHYCCKUX,
SKOHOMHUYECKHUX, IOPUANYECKIX W WHBIX (DaKTOPOB, KOTOPHIE MOTYT BO3HHKHYTH MOCIE ITOH AATHl U
MOBJIAATH Ha PIHOYHYIO CHTYaIINIO, M, KaK CJIEJCTBHE, HA CTOUMOCTh OOBEKTa,

CripaBeasiuBasi CTOMMOCTbD LIEHHOM OyMaru OKpyTriieHa JI0 IBYX 3HaKOB ITOCIIE 3arsiTOH,
CrpaBeanuBasi CTOMMOCTb OOJIMTranyii paccyuTana 6e3 yueTra KyloHHOTO JOXOAa;
Otuer JOCTOBEpPEH JHIb B [TOJTHOM 00BEME U JIUIIb B YKA3aHHBIX B HEM IIEJISIX;

3aKIIFOUYCHUE O CTOUMOCTH, COACPIKAILCCCA B OTUCTC, 633pr€TCH Ha JaHHBIX O CIIOKHUBIICHCS CUTyalun
Ha JaTy NpOBCACHU OLICHKU. OILHaKO, 9TH NPCAIIOJIOKECHUA MOTYT USMCHUTBHCA C TCUCHHUEM BPEMCHU,

OT OICHIIMKa HEC Tpe6yeTC$I MOABJIATHECA B CYJA€ MW CBUACTCILCTBOBATH WHBLIM CII0co00M 110 OBOY
HpOPI3B6,Z[€HHOI>i OIICHKH, MHA4YC KakK I10 Oq)I/ILII/IaJ'ILHOMy BBI3OBY CyJa,

O0OBEKT OIICHKM HE 00JIaJlaeT KaKUMH-JIMOO CKPBITHIMH JIe(heKTaMU, KPOME OTOBOPEHHBIX B HACTOSIIEM
OT4YeTe, KOTOPBIE MOTYT IIOBJIMATH HA €0 CTOMMOCTb;

OTYET COJACPKUT TPO(PEeCCHOHATLHOE MHEHHE OICHIMKA OTHOCHUTEIbHO OIICHUBACMON CTOMMOCTHU
00BbEKTa OIEHKHU U HE SIBJISICTCS TapaHTHEW TOro, 4YTO OOBEKT OLIEHKH OYJET MPOJIaH Ha CBOOOIHOM PhIHKE
IO [IeHe, YKa3aHHOU B JaHHOM OTYETE;

BCE pacyeThl B paMKax OT4YeTa MPOBOISATCS C MCHOJIb30BAaHHEM BCTPOCHHBIX CPEACTB mporpammbl Excel
n3 mnakera Microsoft Office. PesynmbTarhl pacdeTroB mpuBelneHbl B yJOOHOH JUisi BOCHPUSTHS (Bopme
(McToNB3yeTCsI OKPYTIICHUS).

Otuer 00 OICHKE MOXKCET OBITH HMCITOIL30BAH 3aKa3YMKOM TOJIBKO IJi1 pacu€Tta CTOMMOCTH YUCTBIX
AKTUBOB ITa€BOI'0 HMHBCCTHIIMOHHOI'O (I)OH,Z[a. Hcnonp3oBanue PE3YyJIbTAaTOB OLICHKU JIA HNPOBCACHUA
CACJIOK HE NpCAIoJaracTcs.
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v' Jlns yKa3aHHBIX €€ 0TYET 00 OLIEHKE MOXET OBITh MCIOJIB30BAH B TEYEHHE IIECTH MECSLEB C JAThl
OLIEHKH.

v' Hu 3aKa34uK, HM OLIEHOYHAS KOMIIAHMS, HU OLEHINMK HE MOIYT HCIIOJb30BaTh OTYET MHAYE, YEM 3TO
MPEeIyCMOTPEHO HACTOSAMMM JlOTOTHUTENsHBIM corjameHueM. OTUeT Wi Kakas-muOo €ro 4acTh He
MOTYT OBITH MPEIOCTABICHBI 3aKa34MKOM JIJIsi UCIIOIB30BAHUS B LIEISIX PEKJIAMBI, JUISI MEPOIPHUITUAN TIO
CBS3SIM C OOIIECTBCHHOCThIO 0€3 TPEABAPUTEIILHOTO MUCHMEHHOTO COTJIACOBAHUS C OILCHOYHOM
KOMITaHHECH.

v' Tlpu oneHKe 00BEKTa OIEHKHM YYUTHIBAETCS NPABO COOCTBEHHOCTH Ha OOBEKT OLEHKH, CKMIKHM Ha
(hakTHIEecKOe TIpaBO OOIIEH T0IeBOI COOCTBEHHOCTH M JIOBEPUTENBHOE YIIPaBICHUE HE BBOISATCS.

1.4. IPUMEHSIEMBIE CTAHJIAPTHI ONIEHOYHOM JTESITEJILHOCTH

[lpu npoBeAcHUM NAHHOW OICHKH HKCIOJh30BAIMCH HOPMATHUBHBIC JIOKYMEHTHI U (DelepaibHBIC CTaHAAPTHI
OIICHOYHOM JICATEIILHOCTH, a TAK)KE CTaHJAPThI OICHOYHOH JIEATEIBHOCTH, YCTAHOBICHHBIC CaMOPETyIUPYyeMOi
opraam3anuel (CPOOLEHITUKOB), WICHOM KOTOPOH sABJIsteTCss OIECHITUK TOATOTOBUBIIIHMA OTYET:

+ @enepanbHbiii 3akoH OT 29 wronsg 1998 r. Ne 135-®@3 «OO6 o1neHO4HOH aesTeabHOCTH B Poccuiickoit
®enepanum» (B aetictByromer penakuun). (Ilpuasat ['ocynapcreennoit Jymoit 16 utons 1998 rona.Omobpen
Coserom Deneparuun 17 utons 1998 rona);

+  Mexaynapoaubsiii cranmapt ¢uaancoBor otderHoctd (IFRS) 13 «Ouenka crpaBeyiuBON CTOMMOCTI
(BBeneH B aeiicTBue Ha Tepputopun Poccuiickoit deneparun [Ipukazom Munduna Poccuu Ne 106H ot 18
ntons 2012 r.) (B neHcTByIOLIEH peaaKIim);

+  MexnayHaponssiii cranaapT punancooit oruetHOoCTH (IAS) 40 «HBECTHIIMOHHOE UMYIIIECTBOY» (BBEIEH B
neiicteue Ha Tepputopun Poccuiickoit @eneparun [Ipukazom Munpraa Poccun Ne 160H ot 25 HOsSOps
2011 r.) (B meifcTByIOLIEH pelakinn);

« @®COI «Crpykrypa enepalbHBIX CTaHIAPTOB OIECHKH W OCHOBHBIE TIOHATHS, HCIONB3yeMbIe B
(denepanbHBIX CTaHIApTaxX OLEHKW», yTBepxkaeH [Ipukazom Munskonompassutusi PO ot 14 anpens 2022 r.
Ne200;

+  @®CO II «Bugsr cronmoctn», yrBepkeH IIprukazom MunskonoMpaszsutus PO ot 14 anpenst 2022 r. Ne200;
+  @OCO III «IIpouecc ouenkny», yreepxaeH [Ipukazom Munskonompazputust PO ot 14 ampens 2022 r. Ne200;

+ ®COI1V «3ananne Ha ouEeHKY», yTBepxkAcH IIpukazom Munskonompassutua P® or 14 anpens 2022 r.
Ne200;

+  @®COV «llogxonp! 1 METOIBI OLICHKW», yTBepxkaAeH [Ipukazom Munskonompassutust PO ot 14 ampens 2022
r. Ne200;

+  ®CO VI «Otuer 06 onenkey, yreepxkieH [Ipukazom Munskonompazsutus PO ot 14 anpens 2022 r. Ne200;
+  ®CO N 8 «Ouenka 6uzHecay, yrepxiaeH [Ipukazom MunskoHompassutust PO ot 1 nions 2015 r. N 326;
«  CrannmapTsl 41 IpaBmwiIa olieHOUHOH nesrensHocTd HIT APMO.

IIpuMeHsIeMBIE METOIWYECKHE PEKOMEHIAIIMK 110 OIICHKE, DaSDa6OTaHHBIe B IEISIX Pa3BUTHS IOJ0KCHUM

YTBCPKACHHBIX d)e,I[CDaJ'ILHLIX CTaHAApPTOB OLNCHKH H O,Z[O6DCHHBI€ COBCTOM 11O OLICHO"IHOﬁ JACATCIBHOCTH ITPHU

Munskonompaszsutusa Poccun

BBuay Toro, 4yTo Mo COCTOSHHIO Ha JaTy OLEHKH YKa3aHHBIE METOAWYECKHE PEKOMEHIAIMU OTCYTCTBYIOT (He
pa3paboTaHbl M HE YTBEP)KICHBI), TO WX HCIIOIb30BAHHME B pPaMKax HACTOSIIEro OT4deTa 00 OLEHKE He
MIPEICTaBISIETCS] BO3MOXKHBIM (YKa3aHHbIE METOINYECKHE PEKOMEHAAINN He HCIIOIB30BANINCH).
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1.5. AHAJIN3 JOCTATOYHOCTH ¥ JOCTOBEPHOCTH MH®OPMALIMH

[IpoBeneHre aHanmM3a W pPacyeToB, MPEXIE BCEro, OCHOBBIBAIOCH Ha WH(opManmu 00 OOBEKTE OICHKH,
MOJIYYeHHOU OT 3aKa3uhKa M B X07I¢ HE3aBUCHMBIX MCCIIE0BaHMM, poBeaeHHBIX OnenmukoM. [Ipeamonaraercs,
4To WHQOpMAIUS, MPEICTABICHHAS 3aKa3YUKOM WM CTOPOHHUMH CIICIHATMCTAMHM, SBISCTCS HAJICKHOU U
noctoBeproi. Hemoctatok uH(GOpMAI|K BOCTIONHSUICSA CBEACHUSIMH U3 APYTMX HCTOYHHKOB, UMEIOIICHCA 0a3bl
naHHbIX OIEHIHUKA U COOCTBEHHBIM OMBITOM OIEHIIHKA.

COop HEoOXomuMOW UIA aHalW3a W pacdyeToB HMHMOPMAIMU TPOBOIMICS C MPHUBICYCHUEM CIIEAYIOIINX
HMCTOYHHUKOB:

+ HOpPMATHBHBIE [TOKyMEHTHI (TIONHBIA TiepedeHb cM. B paszgene «llepedeHb WCIONB30BaHHBIX NpPU
MPOBEJACHUH OLEHKH JTAHHBIX»);

+ MeToAWuecKas JmTeparypa (MOJHBIA TepeYeHb CM. B paszueie «llepedeHb HMCMONB30BAHHBIX TMPU
TIPOBEICHIH OICHKH JAHHBIX)).

B mpornecce npoBeaeHHs OLIEHKK B LENSAX WCKIIOYCHHST BO3MOXKHBIX OMHMOOK OLEHIINK OCYIIECTBISUT MOUCK U
aHaJM3 MaKCUMalbHO BO3MOXKHOIO KojuuecTBa HH(opMamuu. B cioydasx HecoBmaaeHus: HHGOpPMAaLUH
NPEANoYTEeHUE OTHAaBajloCh OoJiee aBTOPUTETHOMY MCTOYHMKY JIMOO JaHHBIM, IIOJyYEHHBIM B pe3yjbTaTe
CTaTUCTUYECKOI'0 aHAJIN3A.

Wndopmanust, ucnons3yemas Ipy NPOBEICHUN OLIEHKH, J0JDKHA YIOBJIETBOPITH TPEOOBAHHUSM OCTATOUHOCTH U
noctoBepHocTH. MH(bopManus cuntaercsi JOCTATOUYHOM, €CIIM MCIIONb30BAHUE JOMOJIHUTEIBHON HH(DOpMAIUU He
BEJCT K CYILECTBEHHOMY H3MEHEHMIO XapaKTEepUCTUK, HCIIOJIb30BAHHBIX IPU IPOBEICHUU OLEHKH OOBEKTa
OLICHKH, A TAKXKE HE BEJIET K CYLIECTBEHHOMY U3MEHEHHIO UTOIOBOW BEIMYMHBI CTOMMOCTH OOBEKTa OLICHKU.

HNudopmaruss cuutaercs IOCTOBEPHOM, eclii JaHHas WHQOpMAIMs COOTBETCTBYET JACHCTBUTEIBHOCTH U
MTO3BOIISIET TOJIB30BATENI0 OTYETa 00 OIEHKE JeNaTh MPAaBHIIbHBIE BHIBOJBI O XapaKTEPHUCTHUKAX, MCCIETYEMBIX
OICHIIUKOM TpPH TIPOBEICHUM OIICHKH M OINPEACICHUM HMTOTOBOW BEJIIMYMHBI PHIHOYHOW CTOMMOCTH OOBEKTA
OIICHKH, U IIPUHUMATh 0a3UPYIOIIUECS Ha 3TUX BBIBOJIaX 00OCHOBAHHBIC PEIIICHHMS.

Hanee OneHIMK IpoBEN aHAIN3 JOCTATOYHOCTH M JOCTOBEPHOCTH MH(POPMAIINH, UCTIONB3Ys JOCTYITHBIE MY IS
ATOTO CPEJICTBA U METOIBI.

B xone mpoBenenust pabot no oneHke OUEHNINKY OBUTH TPEAOCTaBICHbI KOMUH JOKYMEHTOB M WH(MOpMAaIus,
npeactasiennpie B [lpuwnoxenun «Komuu MOKyMEHTOB, HCIOJb3yemble OTICHIIUKOM, M YCTaHABIMBAIOIIHE
KOJIMUECTBEHHBIC M KAYSCTBCHHBIC XapaKTePUCTUKH O0BEKTa OLIEHKNY.

Tak kak OUEHIINKY, TPEJOCTaBICHbBI OCHOBHBIE JIOKYMEHTHI W JaHHBIE 10 OOBEKTY OleHKH, TO OIeHIIUK
MpU3HAEeT BO3MOXKHBIM IIPOBEICHHUE OIICHKM HAa OCHOBAaHMM 3aKiIioueHHOro [[oroBopa W MpemoCTaBICHHBIX
CBEJICHUIA.

CormacHo CDGI[epaJ'H:HBIM CTaHJapTaM OLCHKH, HHq)OpMaHHH, npeaoCTaBJICHHAA 33,K3.3‘II/IKOM, CUHUTACTCA
ﬂOCTOBepHOﬁ, B TOM CJIy4ac, €CJIM OHa NoAIHrCaHa YIIOJJHOMOYCHHBIM Ha TO JIMIIOM M 3aB€pPCHA B YCTAHOBJIICHHOM
Nnopsiake, u 'y OI_IGHH_II/IKa HET OCHOBaHMH CcUMTaTh MHade. Tak Kak BBIIIICYKA3aHHBIC JOKYMCHTBI IOAINCAHBI
YHOOJHOMOYCHHBIM Ha TO JIMOOM M 3aBE€PCHBI B YCTAHOBJICHHOM MNOPAAKE, a TaK KC ABJIAIOTCA O(I)I/IHI/IaJH)HI)IMI/I
AAaHHBIMHW W HC HNPOTHUBOPLCHAT APYr ApPYyry, a TAKKEC AAaHHBIM O COCTOSIHHUHU OGLeKTa, TO OI_IGHH.II/IK CUUTaAcT
HCHCHCCOO6p8,3HLIM noAaBEpraTb X COMHCHUIO, U CUUTACT UX JOCTOBCPHBIMU.

OJIHaKO OIICHHII/IK HE NPpUHHUMACT Ha ce0sl OTBETCTBEHHOCTh B ciIydac o1n0OK B BBIIIICYKa3aHHbIX JOKYMCHTAX,
KOTOPBIC OI_ICHH_II/IK HC MOT BBISIBUTH ITYTEM aHalin3a IMPEAOCTABJICHHBIX NAHHBIX, TAK KaK HO,Z[O6H3.$I SKCIICpTHU3a
JOKYMCHTOB BBIXOJUT 3a paMKU KOMIICTCHIIUN OI_IeHIHI/IKa. KpOMe TOro, OpUANYECKasd SKCIIEpTU3a JTOKYMCHTOB,
KacCarouinxcs mnpaB COOCTBEHHOCTH Ha O0BLEKT OILICHKHN HE ITPOBOAMUJIACK. OI_[eHHlI/IK HEC HECECT OTBCTCTBCHHOCTH 3a
HOPUIUYCCKOC ONMMCAHUC ITPAB HA 00BEKT OIICHKHU WJIA 34 BOIIPOCHI, CBA3AHHBIC C paCCMOTPCHUCM NAaHHBIX IIPAB.
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Takum 00pa3oMm, OIIEHKAa TPOBEACHA C Y4YETOM JOMYyIICHWs, 4YTO MH(OpManus, mosydeHHas OIEHIIUKOM OT
3aka3unKa ¥ BHENIHUX UCTOYHHUKOB, SIBJIICTCS TOCTOBEPHOMH, T.€. COOTBETCTBYET ACHCTBUTEIBHOCTH U TIO3BOJISICT
MOJIb30BaTeNM0  HacTosmero Oryera JenaTh MPaBHIBHBIC BBIBOJBI O XapaKTepUCTHKaX W  (pakTopax,
rccnenoBaBmmxcss OTIEHITMKOM B TPOIECCE OIEHKH, M TOCTAaTOYHOM, T.€. HCIIONBH30BAaHUE JIOIMOJHHUTEIHHBIX
CBEICHUI HE MPUBEJET K CYINICCTBEHHOMY U3MEHCHHIO HTOTOBOM BEJTMYMHBI CTOUMOCTH O0OBEKTA OIICHKHU.

HpI/I COCTaBJICHHUH OTYUECTA OLIGHHH/IK MIPUACPIKUBAIICA CIACAYIOIIUX NPHUHIIUIIOB, COTJIACHO ®CO VI:

+ B oryere 00 OIEHKE JODKHA OBITh H3I0KEHAa BCS CYIIECTBEHHas WH(MOPMAIUS, HCIIOIb30BaHHAS
OIICHIIIKOM IPH OTIPEACICHIH CTOUMOCTH 00BEKTa OIICHKHY;

+  cymecTBeHHas WH(pOpMAaIys, IpUBeaeHHas B OTYeTEe 00 OIEHKE, JOJDKHA OBITH MMOATBEPXKIEHA MyTEeM
PACKPBITHS €€ HICTOYHUKOB;

+ OTYET JOJDKEH COJIEPKaTh JAOCTATOYHOE KOJIMYECTBO CBEACHHM, IMO3BOJISIONICE KBATH(DHIIMPOBAHHOMY
CTIEIANIUCTY, HE YJacTBOBABIIEMY B IIPOIECCE OIEHKH OOBEKTa OIEHKH, MOHATH JIOTHKY W O0BEM
MPOBEJICHHOTO OIICHITUKOM HCCIEIOBaHUs, YOCAUThCS B €r0 COOTBETCTBHU 3aJIaHUIO0 HA OICHKY U
JIOCTATOYHOCTH JIJIS IICJIH OLICHKHU.

1. Croucox AOKYMEHTOB, NPEJOCTaBICHHBIM 3aka3dukoM M JIOKyMEHTHI, TMpemIoCTaBIEHHBIE 3aKa3dMKOM,
YCTaHaBJIMBAIOIINE KAYE€CTBCHHBIC U KOJIMUYCCTBCHHBIC XapaKTCPUCTUKN o0beKTa OLICHKU:

v’ 3ananue Ha orieHky Ne 5 or 12.02.2024 r.

2. HepequL HCIOJIb30BAHHBIX NP MPOBEACHUN OLCHKHN 00BEKTA OIICHKHM JAaHHBIX C YKAa3aHUCM HMCTOYHUKOB HUX
IOJIYy4YCHUA.

B AOIIOJIHEHHUE K YKa3aHHBIM BBIIIE AJOKYMEHTaM, HCIIOJb30BaAJIMCh PAa3JIMYHBIC OAHHBIC, IIOJIYUCHHBIC W3
IIHUPOKOIo MEpeUHss MCTOYHUKOB, YKa3aHHBIC NAHHBIC U MCTOYHUKH HX ITOJIYyYCHUS (B BUAC COOTBCTCTBYIOLIUX
CCBIJ'IOK) YKa3aHbl B pa3aciiaX HaCTOAIIETO OTYCTA.
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2. COJEPXAHME U OBBEM PABOT JJIsI TIPOBEJAEHUS OLIEHKHU

I[aHHBIﬁ JOKYMCHT SABJIACTCA IOJHBIM ITOBECTBOBATCIIbHBIM OrtuetoM 00 OIICHKEC, OTBCYAIOIIHNM Tpe6OBaHI/I5IM
CTaHAapTOB OILICHKH, 00s13aTENBHBIX K IMPUMCHCHUIO CY6’BGKTaMI/I OLICHOYHOM JeSITEIbHOCTH.

B cootBerctBuu ¢ m. 1 @CO Il «Ilpomecc oneHkn», yrBepkaeHHOT0 prukazoM MuH3KoHOMpa3BuTHA PD oT Ne
200 ot 14 ampens 2022 r., IPOBEJICHUE OIICHKU 00bEKTa BKITIOYACT B CeOS CICIYIOIINE ICHCTBUS:

+ COIJIACOBAaHME 33/IaHMS Ha OIEHKY 3aKa3YMKOM OIICHKH M OIICHIMKOM WM IOPUAMYECKUM JIHIIOM, C
KOTOPBIM OIIEHIIMK 3aKIFOYWI TPYIOBOW JOTOBOp, ITyTeM TIOAMNKMCAHWS TaKOTO 3aJaHHUS B COCTaBE
JIOTOBOPA Ha OLIEHKY 00EKTa OLICHKH;

«  cOop m aHanm3 uHPOPMAITUH, HEOOXOIUMOM IS TIPOBEIACHUS OIICHKH;

+  TpPUMEHEHHE MOAXO0B K OIIEHKE, BKJIOUYas BEIOOP METOOB OLIEHKH M OCYIIECTBICHHE HEOOXOIUMBIX
pacueToB;

. COrjlaCOBaHUE€ IPOMEKYTOYHBIX PEIYJIbTATOB, IIOJIYYCHHBIX B paMKaxX IMIPUMCHEHUA pPa3JIMIHBIX
IOAXO0J0B K OIICHKE (B Cllydyac HCO6XOI[I/IMOCTI/I), " OIIPEACIICHUC HUTOTOBOI CTOMMOCTH O0OBEKTA OLICHKU,

+  COCTaBJICHHE OTYETa 00 OIlCHKE 00BEKTa OIEHKH (Jajlee — OTYET 00 OIICHKE).

[Iponecc oneHKN HEe BKIOYAET (PUHAHCOBYIO, IOPUIMYECKYIO, HATOTOBYIO MPOBEPKY W (MIJIM) SKOJIOTHYECKHH,
TeXHUYECKUM U UHBIC BUbI ayuTa.

B mpomnecce oneHkHM OLEHIIMK coOMpaeT MH(OPMAIHIO, JOCTATOYHYIO AT ONPEAETICHUS CTOMMOCTH OOBEKTa
OLIEHKM, TpPHUHUMAas BO BHUMAaHHE €€ JIOCTOBEPHOCTb, HAIEKHOCTh M CYIIECTBEHHOCTb JUIi LEIHU OLEHKH.
[lpu3Hanne  wHQOpPMANMKM  TOCTOBEPHOH,  HAIeXKHOH, CYHOIECTBEHHOM W JOCTaTOYHOW  TpeOyer
MpoeCCHOHANBEHOTO CYXKICHHS OLEHIINKA, cOPMHUPOBAHHOIO Ha OCHOBAaHMM aHajiM3a TakoW HH(OpMAIWH.
Wudopmaiuss MoxkeT OBITH MOJNydeHa OT 3aKa3udMKa OICHKH, MPaBoOOJafaTellsi OOBEKTa OLIEHKH, IKCIIEPTOB
PBIHKA M OTPACIH, a TAK)KE U3 APYTUX UCTOUHHUKOB.

[MonpoOHOE omucaHue Mpollecca OLEHKA B YaCcTH NPUMEHEHHS JOXOIHOTO, 3aTPaTHOTO M CPaBHUTEIILHOTO
MOIXOJI0B K OIICHKE MPHUBENCHO B pazgenax (Ordera, MOMMEHOBAHHBIX B COOTBETCTBHH C IEPEUYHCICHHBIMU
MOJAXOJaMH K OLIEHKE.
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3. OIIMCAHME OFBEKTA OLIEHKHU C NIPUBEJAEHUEM CCBIJIOK HA TOKYMEHTBI,
YCTAHABJIUBAIOIIUE KOJIMYECTBEHHBIE 1 KAYECTBEHHBIE XAPAKTEPUCTUKHA
OBBEKTA OIEHKH

Tabruya 1. O6mas undopmanusi nenHoii 6ymaru: espooduranus USP32466AA50

HedonT (HeBBIMONIHEHUE 00SI3aTEIBLCTB 110

CocTosiHuE BBITyCKa

o0uranusam
OMHTEHT Credito Real, SAB de CV SOFOM ER
ISIN: USP32466AA50
MuHUMabHBIN JOT 200.00 teic USD
Homunan 1000 USD
O0BeM pmuccUn 400.00 M USD
Jlata Hayama pasMenieHns 07.02.2019
JlaTa morarieHus 07.02.2026
JoxomHocTb,% 9,5
Konnuectso orjenuaemsix 1B, mr. 1
XpaHeHue EBpoxiup
Cratyc 3a0nokupoBaHa

Tabauya 2. O6mas napopmanus ueHHoii Gymaru: epoodsmranus XS2080321198

CocrosiHUE BBITTyCKa B o6pamennn
OMUTEHT Dilijan Finance B.V.
ISIN: XS2080321198
MuHUMAIBHBIHA JOT 200 000 USD
Homunan 1 000 USD
O0wem dmuccuu 300 000 000 USD
Jlata Havana pasmenieHus 21.01.2020
JlaTa morarnieHus 28.01.2025
CraBka Kkymona,% 6,5%
Konunuecto onennBaembix 1B, mr. 1
XpaHeHue EBpoxnup
Cratyc 3a0nokupoBaHa

Tabruya 3. Oomas uadopmanusi neHHoi oymaru: espoodosuranus NO0010894330

CocrosiHIE BBIITYCKa

B obpamenun

OMUTEHT Genel Energy
ISIN: NO0010894330
Homunan 2000 USD
O0wem dmuccuu 300 000 000 USD
JlaTta Havyana pazMernieHus 14.10.2020
JlaTa morameHus 14.10.2025
CraBka KynoHa,% 9,25%
KonnuectBo onieHnBaembix b, mit. 1
XpaHeHue EBpoxnup
Craryc 3a0nokupoBaHa
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Tabnuya 4. O6mast uagopmanus uenHoi oymarun: espoodauranus 10011677908

CocTosiHUE BBITyCKa

B obOpamenun

OMHUTEHT Leviathan Bond
ISIN: 1L0011677908
Homunan 1USD
O0beM dMHCCHU 550 000 000 USD
JlaTa Hayana pa3MenicHus 04.08.2020
JlaTta morarenwst 30.06.2030
CraBka KymnoHa,% 6,75%
KonnuectBo onermBaembix 1{b, mT. 1
XpaHeHue EBpoxnup
Craryc 3abiokrpoBaHa

Tabnuya 5. O6mast uadopmanus uenHoi oymarn: akuus US87968A1043

CocTosiHuE BBITyCKa

B o6pamennn

Tun aKIusi OOBIKHOBCHHAS
OMHTEHT Tellurian Inc.
ISIN: US87968A1043
Otpacnb Hedrerazosas orpacis
KomuuectBo 563,52 MJIH HIT.
Homuuan 0,01 USb
Kanuranuzanus 417,06 maua USD
KonnuectBo onermBaembix 1{b, mT. 1
Xpanenue EBpoxnup
Crartyc 3a0nokupoBaHa
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4. AHAJIN3 PBIHKA OFBEKTA OLIEHKHU, A TAKKE AHAJIU3 IPYT'UX BHEIIHUX
GAKTOPOB, HE OTHOCAIUXCA HEITOCPEACTBEHHO K OFBEKTY OIIEHKH, HO
BJIMAIOIIUX HA ETTO CTOUMOCTbD

AHanu3 pelHKa 00BEKTa OIEHKH MPeIyCMaTPUBAET aHAIN3 PhIHKA 00BEKTa, a TaKXKe IPYTHX BHEITHUX (aKTOPOB,
HE OTHOCSIIUXCS K 0OBEKTY OIICHKH, HO BIUSIOIIMX Ha €0 CTOUMOCTb.

Omnpenenss Makpo3KOHOMIYECKHE (DaKTOPHI KaK BHEUTHHE (PAKTOPHI, BIHSIONINE HA PHIHOYHBIC TEHACHIINHU, MX
MO>KHO YCIIOBHO Pa3feNuTh Ha:

¢ monuTHYeckue (M3MEHEHWsI 3aKOHO/IaTENIbCTBA, BIHMSIONINE Ha OTPACIIb (TPYIOBOS, aHTUMOHOIIOILHOE, 00
OXpaHe OKpYXAoIeH Cpelbl, TAMOXXCHHOE M T.1.), HAJOrOBas IOJNUTHKA TOCYAapCTBa, DPETHOHA;
OTHOIIICHUSI C HAIMOHAIBHBIMM M PETHOHAIBHBIMH BIIACTSMH, TOJIMTHKA PETyJIMPOBaHUs OW3Heca,
YPOBEHB MOIUTHYECKOH CTAOMIBHOCTH B CTpaHe / peruoHe, MPHUOIKEHHEe BEIOOPOB TOCYIapCTBEHHBIX U
MECTHBIX BJIacTei);

¢ bdKoHOMHYecKHe (00Ias XapaKTEepUCTHKa CUTyallid B SKOHOMHKE CTpPaHbl M B OTpPAaciu - MOABEM,
CTaOWIBHOCTD, CHaJ, KpU3HC, JUHAMHUKA (DUHAHCOBOTO COCTOSIHHSI - KypC HAI[MOHAJIBHOW BaIOTHI,
UHQIAIMSI, COCTOSHHE OaHKOBCKOW CHCTEMbI, CTaBKH pe(UHAHCHPOBAHHUS W T.J., IUKJI JCJIOBOM
AKTUBHOCTH, TIEPCIIEKTUBBI IKOHOMUYECKOT0 POCTa OTpaciei, U3MEHEHHUs] OCHOBHBIX BHEIIHUX M3JCPIKEK
B OTpacId, YpOBEHb 0€3pa0OTHIIHI);

¢ couManbHbE (M3MEHEHHE OTHOIIEHUS K OTPaciii, N3MEHEHHE CTPYKTYpHI J0XOJ0B, U3MEHEHHUS B YPOBHE
JKM3HHU, U3MEHEHHS BKYCOB M IIPEAMIOYTECHHUI MOTpeOuTeNnei, [eMorpaguieckue n3MEHEHUs, U3MCHEHHS B
YpOBHE 00pa30BaHus).

KpoMme mepeuncieHHbIX, MOKHO BBIICIHTH €€ M TEXHOJOTHYecKre (hakTopbl, (rOCylapCTBEHHAs MOJIUTHKA B
OTHOILIEHWHU TEXHOJIOTHH, 3HAYUMBIE UI1 OTPACIH TEHACHLUU B HAyYHO-TEXHUYECKOM IIPOTPECcCE, MOSBICHHE
HOBBIX MAaT€pHaJIOB, TEXHOJIOIMYECKUE W3MEHEHUs, MMEIOIUE 3HAYEHUE JUIS Pa3sBUTHS OTPaCiM, TEHICHIIUU
MOSIBJICHUSI HOBBIX TOBAPOB U YCIIYT).

[IpakTHueckn BO Bcex cTpaHax Mupa 3TH (aKTOPhl B3aMMOYBSI3aHBI MEXIy c000¥, Ha HHX Oa3mpyroTcs
OCHOBOITOJIATAIOUE TCHACHIIUNA Pa3BUTHS SKOHOMHUKH, OCYIICCTBISIIOTCS MUPOBBIE HHTETPAIMOHHBIE TIPOIECCHI
1, HECOMHEHHO, BoeHHO-TIONMTHYECKass 00CTaHOBKA B HACTOSIIIEE BPEMS OTIIMYAETCS OCOOBIM JUHAMHU3MOM, YTO
CBSI3BIBACTCSI C TCHJICHIMEW HapacTaHWs HECTAOWJIBHOCTH Ha TJI00ajJbHOM YpOBHE. Takue MpoIecchl CaMbIM
HETOCPEICTBEHHBIM 00pa30M HCIIBITHIBAIOT HA ITPOYHOCTH KapKac HAI[MOHAIIBHO-TOCY/IapCTBEHHON 0€3011acCHOCTH
Poccuiickoit ®enepanuu.

4.1. AHAJIM3 BJIASTHYSI OBIIEM MOJIUTHYECKOM U COLIMAJIbBHO-9KOHOMHWYECKOI OBCTAHOBKH B
CTPAHE

AHanu3 BIUSHUS 00IIeH TOJUTHYECKON U COITUATbHO-9KOHOMUYECKOH OOCTAHOBKH B CTPaHE 10 COCTOSIHHIO Ha
JaTy OIeHKH (IO TaHHBIM MuH3KOHOMpa3BuTHs Poccun)

1. Ananu3 BIUSIHUS OOIIEH IOJMTHUYECKOH M COIMAIbHO-DKOHOMUYECKOH OOCTAaHOBKM B CTpaHE IO
COCTOSIHMIO Ha JaTy OIEHKH Poccuiicko-ykpanHCKHMil KOH(IMKT ycyryOmia ymiepO, HaHECEHHbBIH MaHaeMHei
COVID-19, u yckopun 3aMe/lJIeHIe TEMITOB POCTa MUPOBOI SKOHOMHKH, TOBOPUTCS B 0030pe.

. Wudumsus: Menuannsii nporHo3  uHduomun  Ha 2023 ron moBeimeH 10 7,6% (+0,6
ILIL K OKTSIOpbCKOMY — ompocy). IIporHo3sl Ha CieAylOIIMe TOIbl HE M3MEHWINCh. AHAJIMTHKH — OKHIAIOT,
gyto UHGIAIMS BepHEeTcs K nenn B 2025 rojy 1 octaneTcst Ha 3ToM ypoBae B 2026 rojy.

o KiroueBast craBka: AHATUTUKKA TIOBBICHIIM TIPOTHO3HYIO TPACGKTOPHIO HA BCEM TOPH30HTE —
10 9,9% romoseix (+0,1 m.m.) B cpendem B 2023 roay, 14,0% romoeeix (+1,4 m.m.) B cpentem B 2024 romy, 9,0%
rogoBeix (+0,8 m.im.) B cpeareM B 2025 rony, 7,0% rogoseix (+0,5 m.1.) B cpemem B 2026 rogy. AHaIHTHKH TaKKe
TTOBBICHIIN OLIEHKY HEHTPATBHOM KITIOYeBOM cTaBKH 10 6,5% rofoBbIx (+0,5 m.1L.).

OBHKG

OUEHKA BM3HECA
N KOHCANTUHT 17



OTYET OB OLIEHKE CITPABE/[JIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA IITEHHBIE BYMAT U

o BBII: Ananutuku 3HaunTensHO noBbicun mporHo3 BBIT va 2023 roq — poct Ha 3,1% (+0,6 m.m.).
[Iporno3 pocra skoHomuKH B 2024 tomy moHmxkeH Ha 0,2 m.m. g0 1,3%. IlporHo3sl Ha mocnemyromiie OBl
HE M3MEHIINCh, KaK M OIICHKa JOJTOCPOYHBIX TeMnoB pocta— +1,5% exerogno. CoriacHO mporHo3zam
aHanuTHKOB, m3MeHenre BBII B 2026 romy k 2021 roxy coctaBut +5,3% (ompoc B okTsiope: +4,9%).

. YpoBeHb 0e3pa0oTHIbl: AHATUTHKY CHU3WIM TporHo3bl Ha 20232025 roasr Ha 0,1-0,2 m.m. mo
3,0%, 3,0% wu3,1% coorBerctBeHHO. COrNIaCHO OKUIAHUSM, K KOHIy TPOTHO3HOTO TOpPHU30HTa Oe3paboTHiia
BbIpacteT 10 3,2%.

. HomunanbHas 3apruiaTa; AHaIMTHKE OKUAAI0T Oosbmvii poct B 2023 roqy — Ha 13,0% (+0,7 m.i.)
¢ 3ameieaneM pocra 10 9,2% (+1,1 mm) B 2024 rony, nmo 6,6% B 2025 romy u a0 6,1% K KOHIly TOpWU30OHTA.
PacueThl Ha OCHOBE TIPOTHO30B AQHAIMTHKOB 10 HOMHHAILHOW 3apa0OTHOM IUiate U cpeaHed MHQISIMIN
npeamnonaratoT, uro B 2023 romy peanbHas 3apriata BeIpacTeT Ha 6,6%, B 2024 romy — Ha 1,8%, B 2025 rogy —
Ha 2,0%, B 2026 roqy — Ha 1,9%. Co0TBEeTCTBEHHO, K KOHITY IIPOrHO3HOTO TOPHU30HTA peaibHas 3apabdoTHas 1riaTa
Oyner na 13,2% Boiie, yem B 2021 roxy.

o bananc xonconmmmmpoBaHHOTO OrOKeTa: 6€3 CYIIeCTBEHHBIX HM3MEHEHWH. AHAIMTHKA OXXHAAIOT
MOCTENEHHOTO COKpameHus: AeduunTta KoHcomuaupoBanHoro Owomkera— 2,0% BBIIB 2023 rogy, 1,5%
BBII B 2024 ronxy, 1,1% BBII B 2025 roxy u 1,0% BBII 2026 roxy.

o DKCIOPT TOBAapOB U YCIYT: U3MEHEHUs HezHauuTenbHble. [Iporaos3sr Ha 2023-2025 romsr HEMHOTO
noHmwkeHbsl — 10 479 mupn no. CLUA (-5 mpa mosut.), 505 mupn mosut. CIHA (-3 mupa mosut.), 515 mupa ot
CIIA (-3 mupa nomn.). I[IporHo3 Ha KoHen ropu3oHTa He M3MeHuncs — 517 mupa momr. CHIA. Oto Ha 6% ke,
gem B 2021 roxy.

. WmmopT TOBapoB M yCIIyr: N3MEHEHUs] He3HaUuTeNbHbIE. [IpOrHO3 CTOMMOCTHBIX 0OBEMOB UMITOPTA
Ha 2023 rog — 377 mmpn momn. CIHIA (-4 mmpn momr. CIIA), wa 2024 rom— 390 mupn momm.  CLIA,
Ha 2025 rogq — 406 mupn pomn. CIHA (-3 mapa momwr. CHIA). IporHo3 aHaJWTUKOB Ha KOHEI[ MPOTHO3HOTO
ropuzonta — 414 mnpa gomt. CLUA (-7 mapa gomn. CHIA). 3o Ha 9% Bbie, yem B 2021 rony.

o Kypc USD/RUB: AHanWTHKH TIEPECMOTPETN TPACKTOPUIO Kypca B CTOPOHY OOJiee CHIIFHOTO PyOIs
Ha BCEM TOPH30HTE, HO C IPSKHEH TeHJCHIMEH K nocrernieHHoMy ocnabmenuto. [Iporno3 na 2023 roq — 85,4
pyOuIeii 3a nomap (mpeArnonaraeT cpeaauii Kype B nqexadpe 2023 roga 93,6 pybneii 3a nomnap), aa 2024 rom — 92,0
pyouieit 3a nosuap, Ha 2025 rox— 93,0 pyOneii 3a mosutap, Ha 2026 rogq— 94,8 pyOneii 3a gomiap (mepecMoTp
Ha —0,7—4,6% c oKTSI0pbCKOro OIpoca).

. Llena na HedTe Mapku Brent: CornacHo oxupanusm, B cpeanem 3a 2023 ron Hedte Mapku Brent
Oyner crouth 83 momn. CIIIA 3a Gappens (npeamonaraer I1ieHy B jekaOpe 2023 roma B cpemdeM 80 qosul.
CHIA 3a 6appenn). [anee uena Oyaer cHmxatbesi U coctaBuT 80 momwt. CLLA 3a 6appens B 2024 u 2025 romax
u 75 nomnn. CIIA 3a 6appens B 2026 roxy.

Hcmounux: https://www.cbr.ru/statistics/ddkp/mo_br/
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PesynbTaTbl onpoca: gekabpb 2023 roga*

unu
(B % OeK. ¥ 0eK. Npeq. roga)

unu
(% K Npeq. rofy, B CPpefHeM 3a rog)

Kniouesan cTaBka

(B % rofloBblx, B CpefHeM 3a rof, ¢ y4eTOM BbIXOOHLIX

nHed)
BEN
(%, r/r)

¥poBeHs GezpaboTulsl
(%, OeK., 583 MCHNIOUSHIUA CE30HHBCTH)

HoMuHanbHaa 3apaGoTHan Nnata
(%, rfr)

BanaHc KOHCONWAWPOoBaHHOTO GlonMeTa
(% BBl 3a cOOTEETCTRYIOWWA rof)

JHCMOPT TOBAPOE W YCnyr
(mnpp gonn. CWA B ron)

WMMopT TOBAPOB U YTy
(Mnpa gonn. CLWA 8 roa)

Kypc USD/RUB
(py6. 2a gonn., B cpefHeM 3a rog)

Uexa Ha HedTL Mapkn Brent

(monn. CLUA za Gappent, B cpegHeM 3a rog)

BBN
(KYMYNATMBHLIA YPOBEHSE, 2021 .= 100)

PeaneHan zapafoTHan nnata**

(%, T/

PeansHan 3apaboTHan nnarta
(KYMYNATHBHLIA YpoBeHs, 2021 r. = 100)

Toproew# GanaHc
(mnpn gonn. CLWA 8 rog)

2021
(pax)
84

6.7

5.7

5,6

a3

4,3

100,0

170

2022

(DaKxT)

11,9
13,8

10,6

23

3.6

"

141

-1,4

641

347

G674

)

NokazaTteny, paccynTaHHeIE Ha OCHOBE NONYYSHHLIX OTBETOR!

979

0,3

100,3

294

Tabauya 6. loka3aTesn 1eJI0OBOH AKTHBHOCTH

2023

7.8

6,0

479

377

85,4

83

100.9

6,6

106,92

102

2024

70

14.0

1,3
3,0

¥

9,2

-1,5

505

330

92,0

80

1089

115

2025

4.0

4,2

o
[=]

6,6

-1,1

406

93,0

80

103,8

2026

4.0

=
(=]

1,5

4.8

73

105,3

1,9

113,2

104
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BBN
(KYMYAATUBHLIA ypoBeHs, 2021 r.= 100)

PeancwHan zapaforHan nnata**

(%, rfr)

PeanwHan zapaGoTHan nnaTa
(KYMYNATUEHLIA YpOBEHL, 2021 1. = 100)

Toproewit GanaHc
(mnpg gonn. CLWA B rog)

) MenwaHa
HedTpansHaA Knwyesan

cTaBKa
(% rofoBsIX) UeHTp. TEeHAEHUKA
10-90%
MennaHa
HonrocpouHsii poct BBN
(%, rfr) LleHTp. TeHAEHUMA
10-90%

B cxobrax — pesynomamot onpoca 6 okmsaope 2023 2o0a.

100,0

4,5

100,0

170

8,5
5,5-8,0
1,5

1,0-2,0

MNokazarenuy, pPacCUYHTaHHbIE Ha OCHOBE NONYYEHHBIX OTEBETOR.

979 100.9 1022 103,8 105,3
0,3 6,6 1.8 2,0 19
100,3 106,9 108,989 111,1 113,2
294 102 115 109 104

YpoBeHb KNIDYSEON CTAEKK, MPKW KOTOPOM AEHEMHO-KPEQUTHAA NONUTHKE NOOQASPHHWESET B QONTCCPOYHOM
neprons HHGNALKD W MHGNALMoOHHBE oM MOaHUA Ha uen« i BBMN Ha noTeHuMansHoM ypoaHe,

Oxupasube cCpeqHUe TEMNLE pOCTa NoTeHuMansHoro BB Ha ropuzodTe 2027 — 2031 rogos.

** Pezynbmamuyl AG1AI0MCA MEOUAHOU NPOSHO308, PACCUUMANHHBIX HA OCHO8E OMEEMO8 YUACMHUKOE ONPOCca N0 HOMUHANLHOU 3apabomHou naame u cpeoHemy

3a 200 UIIL].

Jlamovl nposedenust onpoca: 1 —5 dexabps 2023 co0a. Memoouxa pacuema: pe3yibmanmbvl ONPoCa s6AI0Mcs MEOUAHOU NPO2HO308 27 IKOHOMUCTIO8
U3 PA3TUYHBIX OP2AHUAYUL, NPUHUMAIOWUX yuacmue 6 onpoce. Eciu pecnondenm oan ceou odxcudanus 6 guoe uHmepeand, mo 0Jis paciema yuumuléaidcs

e20 cepeouHta.

Hcmounux: https://www.cbr.ru/statistics
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OTYET OB OLIEHKE CIIPABE/IJTUBOI1 CTOUMOCTHU [IPAB COBCTBEHHOCTH HA 1L{EHHBIE BYMATU

4.2. AHAJIU3 COCTOSIHUSA M IEPCIIEKTUB PA3BUTUSI OTPACJIU

B ctpykrype aktuBoB MHUC (B pamMkax OpOKepCKOTO OOCITY>KWBAaHUS W JOBEPUTEIHLHOTO YIIPABICHUA)
B Il kBapTasie 2023 r. mpoIoKAUCh CHUKCHHE JOJIH JACHEKHBIX CPEIICTB M POCT JIOJIU akiuil. B pesynbrare
MOJIOKUTEIIEHOM MEePEOICHKU ¥ MHBECTUPOBAHUS JICHEKHBIX CPEICTB JIOJIS aKIUi pe3usieHTOB Bhipocia ¢ 30
1o 32%, MakCUMambHOTO 3HAdYeHWs 3a Bce BpeMs HaOmromeHunil. Hecmorpst Ha ocmabneHne pyOus
Y TIOJIOKUTEIIFHYI0 BAIIOTHYIO IEPEOLICHKY, J0JsI HHOCTPaHHBIX akTHBOB Ha MMC (BkIOYas WHOCTpPaHHYIO
BaJIIOTY Ha cUeTax) CHHU3WIACh 3a KBapTal ¢ 16 mo 14%. Ilpu 3TOM mONS BamOT HEAPYKECTBEHHBIX CTPaH
(momnaper CIIIA u eBpo) Ha cueTax ocTaBasiach HIke 2%. Jloysi MpoYnX MHOCTPAHHBIX BATIOT (MPEXKIE BCETO
roaHel) He npesbimana 1%. BioxkeHus B MHOCTPaHHBIC aKTUBBI COKPATHIIUCh B PAMKaX 00OUX THUIIOB CYCTOB:
JIONIl MHOCTPaHHBIX akThBOB Ha Opokepckux MUC camsmmace ¢ 18 mo 15%, awa MUC B pamkax Y —
¢ 6 10 1%.

Pucynox! lunaMuka CTPYKTYpbl aKTHBOB Aanct
(5

oo

i}

." HJL ..‘\ | H

Rl
T
ﬁ----l-

I ke W kB Il kA, 110 = Wre Il kB

30

FF
1

an

0 10

Il ke,
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= Neteatbe: CREQCTEd W LEN03MT0 TOCyO0pPITEEHHBE B MyHHLIENbHERE OBARTaURA DO LI HE DEIRSEHTOE
B DGNRMDUAR MHOCT b SNATERTOE W POCCARCKINE DKL ¥ HEaCTpoHHSE AKLAH
® NenoauTapiess fomHEKR = Maw, ETF payes

Messre v, O JTI2202) & kaferepn 2 Tpovess TOORARTER 5 TOM WSS VILaHS W QIOries L), FuHTelBOC MRIE ) ﬁ"'.lmﬂl_}'u&r.?#ﬂ.lodﬁ‘ — HED
HeTouam. Souk Pocom.

Bpokepckoe o0cmyxuBaHue

* YBeIMYCHHUE TOXOJOB HaceleHus M pocT phiHka akiuit B |l kBapTane 2023 r. mogaepxanu MHTEpEC
WHBECTOPOB K ()OHOBOMY DPBHIHKY. B CBOIO odYepenb, pOCTy pBIHKA aKIHMHA CIIOCOOCTBOBAIM OXKUIAHUS
JMUBUACHIHBIX BBIIAT KPYMHBIMH SMHUTEHTAMHU U TOBHIIIEHHBIE HWHOISIMOHHBIC OXHUIAHUS HaCEICHWsL.
Herro-B3HOCH Ha Opokepckue cuera ObUIM CYIIECTBEHHBIMH, a CPEJAHHMN pa3Mep HOPTQeNs BbIPOC
¢ 1,4 no 1,8 mutH pyOneii.

CoOTHONIEHUE POCCUHCKMX aKIWH W OOMUTalii pPe3nJCHTOB B CTPYKTYpPE AaKTHBOB PO3HUYHBIX
WHBECTOPOB HE U3MEHMJIOCH NPH pocTe olmero oO0bema akTUBOB. [losi MHOCTpaHHBIX aKTHBOB BO3pocia
B YCIIOBHSIX BJIFOTHOM IEPEOLIEHKU.

IloBegeHne pO3HUYHBIX WHBECTOPOB HA BAJIFOTHOM PBIHKE HOCHUJIO KOHTPLMKIMYECKUH XapakTep.
Ha ¢done ocnabnenus pyOist HETTO-MIOKYIIKM WHOCTPAHHOHN BaJIOThI CHU3HMIIUCH B HECKOJBKO Pa3, IPU 3TOM
COXPAHSJICS BBICOKMI HWHTEpPEC K F0aHsIM JUIsd TMPOBEICHUS apOMTpakHBIX onepaiuii. JloBepUTeIbHOE
YIpaBJICHUE

Croumocths moprdeneld B cermerte [|Y BeIpociia 3a CYET MOJIOXKHUTEIBHON BaITIOTHOH MEPEOICHKU
WHOCTPAHHBIX OOJUranui, BTOM 4YHCIE 3aMOPOKCHHBIX, KOTOPBbIE HAXOAMIUCh IPEUMYILIECTBEHHO

lyuuc - WHJIMBUIYaJIbHbIN MTHBECTULIMOHHBIN CUeT
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B opTdenax KBam(pUIMpOBaHHBIX WHBECTOpOB. Ilpn 3TOM B MaccoBoM cermeHTte J[Y KIIMEHTHI BBIBOIWIN
CpeJcTBa U3 HanOoJee KPYIMHBIX CTPATETui.

JloxomHoCTh TIO OOJBIIMHCTBY KpyMHEHIIUX crpareruii [IY Oblaa BbIINIE JOXOJHOCTH JICTIO3UTOB,
OTKPBITBIX TOJ HAa33Jl, HO HIXKE JIUHAMUKU HWHJICKCOB pbhIHKA. CpeaHeB3BENICHHAS JTOXOJHOCTH CTpaTeri
NUC 3a nocnennuii rox cocraBuina 14% (6e3 yuera HAJIOrOBOTO BHIUETA).

B ycrnoBusx orpaHM4eHHOTO Habopa TOPrOBBIX UjeH Tapu(HAas MOJUTUKA YIIPABISIONIMX U3MEHHUIIACH
B CTOPOHY JOCTYITHOCTH YCIYT JJII MAKCUMAJIbHO IIMPOKOTO KpyTa MOTeHIIHAIBHBIX HHBECTOPOB. CTpaTernu
JUTSL HEKBAJTU(UIIMPOBAHHBIX MHBECTOPOB OTJIMYAIOTCS 0OJee HU3KMM BXOJHBIM IOPOTOM, a Takke Oojee
BBICOKOH KOHIIEHTpanuei B OymMarax OT/IeNbHBIX YMUTEHTOB 3a cueT nHBecTupoBanus B [IM®. B To xe Bpems
TaKue WHBECTULIMU MOTYT CHUXATh UTOTOBYIO JOXOJHOCTH JUIsI KITUEHTA 33 CUET AOMOJHUTEIBHBIX KOMUCCHA.
NunuBuayanbsHble THBECTUIIMOHHBIE CUETA

Poct uncna MUC yckopmicst u3-3a OTKPBITHS HOBBIX cueToB y OpokepoB. O0nem axtmBoB Ha MWC
BBIPOC 33 CUET TOJIOKHUTCIBHON IMEPEOIEHKN I10 POCCUMCKUM aKIUSAM, TPHU 3TOM TPUTOKU Ha OPOKEPCKHE
MHNC xomnencupopanu ortoku ¢ MNC B pamkax J1V.

https://cbr.ru/Collection/Collection/File/46302/review_secur_23Q2.pdf
28 despast 2022 — INpeanucanue banka Poccuu 018-34-3/1202

bank Poccuu moctaHoBHII:

v NPUOCTAaHOBUTH HCIIOJHEHUWE BCEX OMNEpaluid MO CHMCAHHIO IEHHBIX OyMar pOCCHHCKHX
SMHUTEHTOB C JIMILIEBBIX CYETOB U CUETOB JICNIO, OTKPBITHIX HHOCTPAHHBIM IOPUINYCCKAM U (PU3UUECKUM JIHLIAM.

v NPUOCTAHOBUTH TIepelady BBIIUIAT 1O [EHHBIM OymMaraM pPOCCHHCKHMX OSMHTEHTOB
WHOCTPaHHBIM (PU3UUECKUM U IOPUIMYECKUM JINLAM

Hcmounux: https://legalacts.ru/doc/predpisanie-banka-rossii-ot-28022022-n-018-34-31202-0-tsennykh/
2 mapta 2022 — Coobmenne Euroclear
Hcemounux: https://my.euroclear.com/content/dam/euroclear/operational-public/eb/newsletters/2022/2022-N-019.pdf

«Clearstream Banking nnpopmupyer kinuentos, uro HPJI, nelictBys B pamkax mnpezamnucanus baHka
Poccun 018-34-3/1202 ot 28 dheBpais, 3a00KMpoOBan BCE IEHHBIE OyMard, HaXOJSAIIAECs Ha CUeTe JIeTo
WHOCTPAHHOTO HOMHHanbHOTrO jepxareis Clearstream Banking g0 mocieayroniero yBeaoMJICHHUS»,—
roBoputcs B coobmenun Clearstream (uutara mo «Mutepdakcy»). « HPJl moarBepani, 4To BCe aKTHBBI Ha
HAIllEeM CYETYy TaM 3aMOPOKEHBI»,— TOBOPHUTCS B MaTepUaliax.

Kak 3asBunu 8 MockoBckoit 6upske, HP/l He G10kupoBai cuera eBpONEHCKUX PacdeTHO-KIMPHUHTOBBIX
opranmzaiuii  Euroclear u Clearstream. CormacHo npeanucanuto banka Poccun, HPJ[ orpanuumn
BO3MOXHOCTH BBITUIATHI 1O ILEHHBIM OymMaraM POCCHHCKHUX 3MHUTEHTOB JJISi MHOCTPAaHHBIX (UIUYECKUX U
IOPUIMYECKUX JIUI U Tiepefady npaB Ha Takue Oymaru. HP/I mponomkaer o0cimyXuBaTh cueTa HHOCTPAaHHbBIX
JETIOHEHTOB B YaCTH 3a4MCIICHUS LIEHHBIX Oymar u OaHKOBcKue cueTa, oTKpbIThie B HP/I, B yactu 3auncienus
POCCUICKOM 1 MHOCTPaHHOW BaIIOTHI 0€3 OTpaHIYeHH.

Coobuenns 06 orpannuenusx no cuery HPJI B Euroclear

04 mapra 2022 — Coobiienue o 0aokuporke pacuetoB Euroclear Bank u Clearstream Banking.

Hemounux: https://www.nsd.ru/publications/news/soobshcheniya-klientam/o-blokirovke-raschetov-euroclear-bank-i-
clearstream-banking/

17 mapra 2022 — CoobmieHrie 00 M3MEHEHUH MPOLEAYPHI padOTHI C IIEHHBIMH OyMaramu, KOTOpbie He
obcykuBarotes B Euroclear Bank S.A/N.V.

Hcemounux: https://www.nsd.ru/publications/news/soobshcheniya-klientam/ob-izmenenii-protsedury-raboty-s-tsennymi-
bumagami-kotorye-ne-obsluzhivayutsya-v-euroclear-bank-s-a-/?pub_ff%5BNAME%5D=Euroclear
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https://legalacts.ru/doc/predpisanie-banka-rossii-ot-28022022-n-018-34-31202-o-tsennykh/
https://my.euroclear.com/content/dam/euroclear/operational-public/eb/newsletters/2022/2022-N-019.pdf
https://www.nsd.ru/publications/news/soobshcheniya-klientam/o-blokirovke-raschetov-euroclear-bank-i-clearstream-banking/
https://www.nsd.ru/publications/news/soobshcheniya-klientam/o-blokirovke-raschetov-euroclear-bank-i-clearstream-banking/
https://www.nsd.ru/publications/news/soobshcheniya-klientam/ob-izmenenii-protsedury-raboty-s-tsennymi-bumagami-kotorye-ne-obsluzhivayutsya-v-euroclear-bank-s-a-/?pub_ff%5BNAME%5D=Euroclear
https://www.nsd.ru/publications/news/soobshcheniya-klientam/ob-izmenenii-protsedury-raboty-s-tsennymi-bumagami-kotorye-ne-obsluzhivayutsya-v-euroclear-bank-s-a-/?pub_ff%5BNAME%5D=Euroclear
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17 mapra 2022 — Coobienue 06 oneparusax mo cuery HKO AO HPJI B Euroclear Bank.
HUcemounux: O6 onepayusx no cuemy HKO AO HPJ] ¢ Euroclear Bank (nsd.ru)

31 mapta 2022 — CooOuieHre 0 BO3MOXKHOCTH NpoBeneHus pacyetoB B Euroclear Bank S.A./N.V mo
HEKOTOPBIM IIeHHBIM Oymaram (oOHoBIeHne nH(popmanmu o coodbmenuro Ne 598 ot 04.03.2022)

Hcemounux: https://www.nsd.ru/publications/news/soobshcheniya-klientam/o0-vozmozhnosti-provedeniya-raschetov-v-
euroclear-bank-s-a-n-v-po-nekotorym-tsennym-bumagam-obnovleni/?pub_ff%s5BNAME%5D=Euroclear

Coobmenue o cankusax EC va HPJ]
3 uronst 2022 roga - EC BBen cankiuu npotuB HP
Hcmounux - https://rushonds.ru/news/20220603172900260843
Munduan u LB paspabotanm mexaHu3M pa30OJIOKMPOBKH aKTUBOB POCCHHMCKHX HHBECTOPOB,
3aMOPOXCHHBIX 3a pyOexkoM, yepe3 ux oOMEH Ha aKTUBBI MHOCTpaHLEB, 3a0i0kupoBaHHble B Poccuu. OO
sToM 22 aBrycta Bmamumupy I[lytuny monoxwn murnctp ¢uHancoB AHTOH CriryaHoB. OH oreHHI 00beM
3a0JIOKMPOBAHHEIX cpeAcTB B 1,5 TpmH pyOmeit y 3,5 muH poccusiH, M00aBWB, 9TO Ha IEPBOM ITare
TUTaHUpYeTCs pa3dnokupoBaTh nopsaaka 100 mupa pyoneit. LIb B HOsOpe mpomutoro roga oneHuBal 0O0IIHi
00beM 3a0JIOKMPOBAaHHBIX POCCHICKMX aKTUBOB B 5,7 TpnH pyOnei, 20% H3 KOTOPHIX MNPUXOJWIOCH HA

AKTHUBBI PO3HUYHBIX NTHBECTOPOB.

AKTHBBI POCCHUICKMX MHBECTOPOB 3a PyOEKOM OKa3zalucCh (paKTHUECKH 3a0JIOKUPOBaHBI OOJBIIE To/a
Ha3aj, Mocje TOro Kak ObUIM BBEICHBI NEPBbIE CAaHKLUUM B OTBET HAa «CIIELONEPALHUIO» M OCTAaHOBHIOCH
B3amMoeiicTBue HaruoHanbHOTO pacyeTHOTro jAemo3uTapusi u  eBporeiickux Euroclear (bemprus) u
Clearstream (JIrokcemOypr). Cankiuu B otHomeHnn HarmmoHansHOTO pacuetrHoro aemosutapus (HPJ) sty
cutyanuio 3agukcupoBanu. C TeX MOp MHBECTOPHI MBITAIOTCS pa30IOKUPOBATh CBOM aKTUBBI, OJHAKO J0 CHUX
IOp MU3BECTHO JIMIIb O €AWHUYHBIX Pa3pClICHUAX HAa BBIBOJ dKTUBOB YAaCTHBIX MHBECTOPOB, KOTOPLIC BbIAAIO

Ka3zHauelucTBO bensrun.

[Ipu 3TOM aKTHBBI MHOCTPAHHBIX WHBECTOPOB B Poccuy B MapTe MPOILIOTO Toja TaKXKe OKa3aluCh
3aMOpPOKEHBI Ha cueTax TUma «Cy, Kyla 3a4iCIISIOTCS U MOJ0XKEHHBIE K BRIIUIATE MHOCTPAHHBIM aKIIMOHEpam
JUBUICH/IbI. BBIBOUTE JIEHBI'M OTTY/A HEJb3sl, a UCIOJIb30BaTh MOXKHO TOJIBKO JUISI OTPaHHUEHHOrO HAaOopa
neneit — Hanpumep, Ha nokynky Od3. Umenno neneru Ha cuerax «Cy», kak oobsacamn LB, u mianupyercs

UCIIOJIb30BaTh, YTOOBI BBIKYIIUTh Y POCCHSIH 3aMOPOKEHHbBIE IIEHHBIE OyMaru.

Hemounux: https://'www.forbes.ru/investicii/495 106-cb-i-minfin-nasli-sposob-razblokirovat-aktivy-rossian-

pocemu-on-mozet-ne-srabotat

«CIIb Ouprxa», KOTOpas J0 MOCSIHEr0 BpeMeHH Obljla KJIFOUYEBOH IUIONIAIKOM B Poccuu i TOProBiu
nHOCTpaHHbIMH Oymaramu, nonasia B SDN-nmct CIIA 2 HOs06pa. Toraa ke 6upika BpeMEHHO IPUOCTaHOBIIIA
TOPTH, 3aBEPUB, YTO OHHU OYAyT BO30OHOBIICHBI B MOHENEIHLHUK 6 HOSIOPS, HO 3TOTO HE MPOHU3OILIO: B ATOT
nenb «CIIb 6upxa» coolmmia 0 B3aMMOJEHCTBHM C POCCHHCKUMH W MHOCTPAaHHBIMHA KOHTpAareHTamu s

HaJIa)KUBaHU IIPOLECCOB. KOHCYHBTaHI/II/I SaﬁMYT HC MCHEC HCACIH.
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https://www.nsd.ru/publications/news/soobshcheniya-klientam/ob-operatsiyakh-po-schetu-nko-ao-nrd-v-euroclear-bank-/?pub_ff%5BNAME%5D=Euroclear
https://www.nsd.ru/publications/news/soobshcheniya-klientam/o-vozmozhnosti-provedeniya-raschetov-v-euroclear-bank-s-a-n-v-po-nekotorym-tsennym-bumagam-obnovleni/?pub_ff%5BNAME%5D=Euroclear
https://www.nsd.ru/publications/news/soobshcheniya-klientam/o-vozmozhnosti-provedeniya-raschetov-v-euroclear-bank-s-a-n-v-po-nekotorym-tsennym-bumagam-obnovleni/?pub_ff%5BNAME%5D=Euroclear
https://rusbonds.ru/news/20220603172900260843
https://www.forbes.ru/finansy/495051-siluanov-soobsil-o-planah-kabmina-i-cb-nacat-obmen-zamorozennymi-aktivami-investorov
https://www.interfax.ru/business/883940
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Ha mporshxernn Bcero meproja 3aMOpPO3KH aKTHBOB B CpPEICTaB MacCOBOW WH(OpPMAINH MOSBIIIACH
uH(pOpPMAIUS 0 BO3MOXKHBIX ITYTSX PEIICHUS MPOOIEMBI, HO (PaKTUUCCKH BCE MPEUIOKECHUS OCTAaBAIMCh Ha

YPOBHE MHULIUATUB.

Bbnokuposka Oymar Ha «CIIb Oupxe» nz-3a cankuuii CILIA npoTuB TOProBoii MIOMAAKA B OCHOBHOM
3aTpOHyJIa KBaTM()UIUPOBAHHBIX WHBECTOPOB, KOTOphIE aAepkaT okoino 80% oT Bcero oObema Oymar,
pacckazana npeaceaatens LIb OneBupa HaOuymnwmna xypHanuctam B Kymyapax ¢opyma Finopolis-2023,
nepenaeT KoppecnoHaeHT «Benomocteit». «KBanb»y npuHsiIN Ha ce0si OCHOBHOW ynap, TaK Kak pO3HHYHBIM

HWHBECTOPAM C Hadajia 3TOIr0 roJia 3arpeuicHo 1oKyIaThb 6yMaI‘I/I HEAPYKCCTBCHHBIX KOMIIaHHUH.

ITpu sToM ¢ 2022 T. pOCCUIICKUM WHBECTOpPaM YAaJoCh H30aBUTHCA OT MHOCTPAaHHBIX LIEHHBIX Oymar Ha

MM KOJI MIIpA, T Th PUCK COKPATWJICA Ha 3T MMY, aKHCHTHUPOB npeaceaarciib .
C okojio $4 0 €C CK COKpa C aodTy C aKIIc oBajia cAcecaare. b

https://www.vedomosti.ru/finance/articles/2023/11/08/1004744-ot-sanktsii-protiv-spb-birzhi
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5. OIMMCAHME MPOLHECCA OHEHKU OBBEKTA OLIEHKU B YACTU TIPUMEHEHU S
JAOXOJHOI'O, 3BATPATHOI'O U CPABHUTEJIBHOI'O NOAXO0/J10B K OLIEHKE

[Ipu ompeneneHuM  CHPaBEIIMBOM  CTOMMOCTH  HEOOXOJMMO  PYKOBOJICTBOBATHCS — MOJOKCHHUSIMU
Mexnynaponnoro cranaapra ¢uaancoBoit otaetHocT (IFRS) 13 «Ornenka cipaBeAsTMBO CTOMMOCTID.

B cooTBeTcTBUYM ¢ yKa3aHHBIM paHEe CTAHAAPTOM CITPABEIIMBAsi CTOMMOCTh - 3TO I[CHA, KOTOpas MOXKET OBITh
MOJy4eHa MPH MPOJIaXKe aKTHBA MM yIUIaueHa MpHU Tepenade 00s3aTebCcTBa MPH MPOBEICHUN OTepaIiiy Ha
IOOpPOBOJIBHOM OCHOBE Ha OCHOBHOM (WM HambOoiiee BBITOJHOM) pPBIHKE HA JAaTy ONEHKH B TEKYIIHX
PBIHOYHBIX YyCIOBHSIX (TO €CTh BBIXOJHAs IICHA) HE3aBUCHMO OT TOrO, SBJISCTCS JIM Takas IICHA
HETOCPEICTBEHHO HAOIIOIaEMOMN HITH PACCUUTHIBACTCS C UCTIONB30BAaHUEM JIPYTOr0 METO/a OLCHKH.

Cornacho m. 2 IFRS 13 copaBeanuBas cTOMMOCTB - 3TO PHIHOYHAsI OIEHKA, a HE OLIEHKa, popMHUpyeMas C
yueToM cnenudukyu npennpustua. [lo HEKOTOpHIM aKTUBaM U 0053aTENBCTBAM MOIYT CYIIECTBOBAThH
HaOJrofaeMble PIHOYHBIE ONEpaLuy WIK pbIHOYHAsA mHpopmanus. Ilo apyrum akTuBam u 00sA3aTesbCTBAM
HaOJrofaeMble PHIHOYHBIC OMEpaldd WM PBIHOYHAS WHGPOpPMAalUs MOTYT OTCyTCTBOBaTh. OIHAKO IIEib
OLIGHKU CHPAaBEAJMBON CTOMMOCTH B OOOMX CIydasx OJHAa M Ta JK€ - ONPENeNUTh LEHy, 110 KOTOpOM
MPOBOJMIIACE OBl ONEpals, OCYIIECTBIsIEMAasl HA OPTaHU30BaHHOM PBIHKE, 110 TIPOJakKe aKTHBA WM Mepeaade
00s13aTeNbCTBA MEXKAY yYaCTHHKAMH PbIHKA Ha JaTy OLEHKH B TEKYIIUX DPBIHOYHBIX YCIOBUSX (TO €CThb
BBIXOJHAs 1IEHA HA ATy OLEHKHU C TOYKU 3PCHMS YYaCTHHKA PHIHKA, KOTOPBIM yICP)KUBACT aKTHB HIIM UMEET
00513aTeILCTRO).

Ecny neHa Ha MOSHTUYHBINA aKTUB WM O0S3aTEIbCTBO HE HAOIOAAETCS HAa PBIHKE, MPEANPHUIATHE OLCHUBACT
CHPaBEAJIMBYI0 CTOMMOCTb, HCIIONB3Ysl JIPYrOd METOJ| OLEHKH, KOTOPBIH 0O0ecreuyrMBaeT MaKCHMAaTbHOE
UCTIOJIb30BaHUE  YMECTHBIX  HAaONIOJAaeMbIX HCXONHBIX JaHHBIX W MHUHAMAIBLHOE HCIOJIb30BaHHE
HEHaOJII0JJaeMBbIX HCXOIHBIX HaHHBIX. IlOCKONMBKY cCHpaBeminBas CTOMMOCTH SIBIISICTCS CIIPaBeIIMBOM
OIICHKOM, OHa OIpeJensercs C MCIOJb30BaHWEM TaKUX JOMYIIEHWH, KOTOpbleé YYacTHHKH pPBIHKA
WCIIOJIb30BaJIM OBl MIPY ONpPEAETICHUH CTOMMOCTH aKTHUBa MM 0053aTeNbCTBA, BKJIIOYAs JOMYIICHUS O PUCKE.
CrnenoBaresibHO, HaMEpeHHE MNPENNpPUATHS YIepKaTh AKTUB WM YPEryJIupoBaTh WIM HMHBIM 00pa3oM
BBITIOJTHUTDH 00513aTEIHCTBO HE SIBIISICTCS. YMECTHBIM (DaKTOPOM IPH OLICHKE CIIPABEATUBON CTOMMOCTH.

Llenp OLEHKHM CHpaBeUIMBOM CTOMMOCTH 3aKIIOYaeTCsl B TOM, YTOOBI ONPENENUTh IEHYy, 10 KOTOPOH
IpOBOAMIIACE OBl omnepaiysi Ha JA00pOBOJBHOM OCHOBE IO HPOJAAKE aKTHBA WM Ieperade o0s3aTenbCcTBa
MEX/y y4YaCTHHKAMH pbIHKA Ha JaTy OLUEHKM B TEKYIIMX PBIHOYHBIX ycioBHsX. OLEHKa CIpaBeIIHBON
CTOMMOCTH TpeOyeT OT MPEANPHATHS BBISICHEHHS BCEX YKa3aHHBIX HU)KE MOMEHTOB!

+ KOHKDPETHBIA aKTUB WM 00s3aTeIbCTBO, SIBJISIOIIEECS OOBEKTOM OIICHKH (B COOTBETCTBUU C €ro
eMHULICH y4eTa);

+ B OTHOIIEHNH HE()UHAHCOBOTO aKTHBA, UCXOJHOE YCJIOBHE OIEHKH, SBISIOIIEECS MPHUEMIEMbIM IS
OIIEHKH (B COOTBETCTBHH C €r0 HAWIIyYlIUM B Hanbosee 3QPEeKTUBHBIM HCIIOIb30BAHUEM);

. OCHOBHOH (I/IJ'II/I HanOoee BLIFOHHBIﬁ) JUISL aKTHUBa UJIN 00s13aTeNbCTBA PBIHOK]

. MCTOJ WKW METOJblI OLCHKH, NPUEMIIEMLIC IJIA OIPCACICHUA CHpaBeI[HPIBOfI CTOMMOCTH, C YyYECTOM
HaJIM4usa OAaHHBIX JIA paBpa6OTKI/I HUCXOAHBIX MOAHHBIX, MNPCACTABIIAIOLNIUX OOIIYIICHHSA, KOTOPBIC
HCIOJIb30BAINCh ObI Y4aCTHUKaMHM PbIHKaA IIPU YCTAHOBJICHUU LICHBI Ha aKTHUB HJIU 065133TCIIBCTBO, a
TAaKXXC YPOBHS B UCPAPXHUU CHpaBe)IHI/IBOI\/’I CTOMMOCTH, K KOTOPOMY OTHOCATCA 3TH UCXOAHBIC TaHHBIC.

OreHKa CrpaBeAlTUBON CTOMMOCTH MPE/IoaraeT MPOBEIEHUE ONepalliy 10 MPOJIaXKe aKTUBa WIH Nepeaade
00s13aTeNbBCTBA:

. Ha PBIHKC, KOTOpI)If/i SABJIACTCA OCHOBHBIM JIA JAHHOI'O aKTHBA WX O6H33TeJ’IBCTBa;

+ TpU OTCYTCTBHM OCHOBHOTO DPBIHKA Ha pPBIHKE, HAaWOOJIee BBITOJHOM IS JTAHHOTO aKTUBA WU
00s13aTeNbCTBA.
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[pennpusiTuio HET HEOOXOJWMOCTH TPOBOJIUTH H3HYPSIOMIMN TOUCK BCEX BO3MOXKHBIX PBIHKOB JIJISI
WICHTH(HUKAIMN OCHOBHOTO PBIHKA WM, MPU OTCYTCTBHHM OCHOBHOTO PBIHKA, HanOOJee BBHITOJHOIO PHIHKA,
OJIHAKO, OHO JIOJDKHO YYUTHIBATH BCIHO HMH(OpMAIMIO, KOTOpas SBJISETCS OOOCHOBaHHO JoCTymHOH. [Ipum
OTCYTCTBHH JIOKA3aTELCTB 0OPATHOTO PHIHOK, HA KOTOPOM IMPEANPHUITHAE BCTYIHIIO OBl B CEIKY 10 TIPOAAKE
aKTHBa WIH Nepeaade 00s3aTebCTBa, CYUTACTCS OCHOBHBIM PHIHKOM WJIH, IPU OTCYTCTBUU OCHOBHOTO PBIHKA,
Hau00JIee BHITOTHBIM PHIHKOM.

HpI/I HaJIMYUH OCHOBHOI'O PBIHKA JJIs aKTHBa WA 00s13aTeNbCTBA OIICHKa CHpaBeHHHBOﬁ CTOMMOCTH JOJI’)KHa
MNpEACTaBJIATh LICHY HAa JAHHOM PBLIHKE (TaKaiI ocHa 00 SBISETCS HCMOCPEACTBCHHO Ha6fﬂ0[{aeM0ﬁ, 6o
PacCUUTBIBACTCA C UCIIOJIB30BAHUEM APYIroro MeToaa OHGHKI/I), JaXe €CJIM ILICHAa Ha APYI'OM DPBIHKE ABJIACTCA
INOTCHIHUAJIBbHO boiee BBITOJHOM Ha AaTy OLCHKH.

[Ipennpustre AOHKHO MMETh JOCTYI K OCHOBHOMY (MJIM HawOOJiee BBHITOAHOMY) PBIHKY Ha JaTy OIICHKHU.
[Mockonbky pasnuuHble npennpusTHs (M HampaBlIeHUsT OW3Heca B paMKax TaKHX TPEIIPUATHIA),
OCYIICCTBIISIONINE Pa3IMYHbIC BUIBI ACSITCILHOCTH, MOTYT HMETh JOCTYIl K Pa3jIMYHBIM PHIHKAM, OCHOBHBIC
(mm Hambosee BBITOTHBIC) PBIHKH JUISI OHOTO M TOTO XK€ aKTHBA WM 00S3aTENhCTBA MOTYT OBITH Pa3HBIMHU
JUTS Pa3UYHBIX MPEeINpusATHA (M HamNpaBIeHUH OW3Heca B paMKax Takux mpeanpustuii). CrenoBaTenbHO,
OCHOBHOH (WM HamboJiee BBITOAHBIN) PBIHOK (M, COOTBETCTBEHHO, YYAaCTHHUKOB pBIHKA) HEOOXOANMO
paccMaTpuBaTh € TOYKH 3pEHHS MPCINPUATHS, YYHThIBas TaKUM OO0pa3oM pa3lHudsl MEXAy U Cpeau
HpeI[HpHHTHﬁ, OCYIICCTBIIAIOIINX PA3JIMYHBIC BUABI ACATCIBHOCTH.

OCHOBHBIE 3Talbl ONPeNEICHHUs CIIPABEATUBON CTOMMOCTH (DPMHAHCOBBIX HHCTPYMEHTOB.
1. BeIsicHeHHE KOHKPETHOTO THIA (PMHAHCOBBIX HHCTPYMEHTOB.

2. Omnpenenenne UCXOIHBIX YCIOBUM OLIEHKH.

3. Ompenenenye UCXOOHBIX AaHHBIX AJISI METOJOB OLICHKH.

4. IlpumeHeHre METOIOB OIICHKHU.

1. BersicHeHHe KOHKPECTHOI'O THIIa COOCTBEHHBIX JO0JICBbIX HHCTPYMCHTOB IMPCATIPHUATHA (aKIII/Iﬁ ZIOJICﬁ n T.H.),

SIBIIIOIIIXCS OOBEKTOM OIIEHKH (B COOTBETCTBHUU C MX €AMHUILIEN YUETA).

BrInonHeHHe yKa3aHHOTO MIYHKTa OCYILECTBISIETCS B Tojpaseie «OnucaHuu 00beKTa OIICHKI.

2. OnpeneneHne HCXOHBIX YCIOBUM OLIEHKH.

BeinosHeHHEe yKa3aHHOIO IIyHKTa OCYILIECTBIISIETCS B opa3eie « AHalIu3 pbIHKaY.

3. Onpenenenne NCXOMHBIX JAHHBIX JUII METOJIOB OIIEHKH.

His Toro yToObl 1OOWTHCS HAaMOOJIBIIEH IMOCIENOBATENFHOCTH M COMOCTaBUMOCTH OLEHOK CIPaBEAIMBOM
CTOMMOCTH U PACKpPBITHsI COOTBeTCTBYIOIEH nHopmanuu, [FRS 13 ycTanaBnuBaeT nepapxuio cripaBeyInBOH
CTOMMOCTH, KOTOpasi JEIWUT HWCXOAHBIE JAaHHBIE Ui METOJAa OLIEHKH, HCIIOJIb3yEMBIE [UIsl OLIEHKH
CHpPaBEAJIMBOM CTOMMOCTH, Ha TpHU YpOBHS. Mepapxusi cnpaBeajuBOM CTOMMOCTH OTIAET HauOOJIBIINHA
MIPUOPUTET KOTHPYEMBIM IIeHaM (HEKOPPEKTHPYEMbIM) Ha aKTHBHBIX PBIHKAX Ul UACHTUYHBIX aKTUBOB WITH
00s13aTenbCTB (MCXOAHBIE AaHHbIE 1 YPOBHS) M HAaUMEHBLIMH NPHUOPHUTET HEHAOIIOAAEMBIM HCXOIHBIM
JTAHHBIM (MCXOJIHBIE TaHHBIE 3 YPOBHS).

Hannuue YMECTHBIX HCXOOHBIX AAHHBIX WU UX OTHOCUTCIIbHAA CY6’LCKTI/IBHOCTB MOTYT MNOBJIUATH Ha BLI60p
MMPUEMJICMBIX MCTOOB OLICHKHU. OZ[HaKO nuepapxusa CHpaBeHHHBOﬁ CTOUMOCTHU OTAACT NPUOPUTCT UCXOIHBIM
JaHHBIM JIs1 ME€TOJI0B OILICHKH, 4 HC METOJaM OLCHKHU, UCITIOJIb3YEMBIM JJIs1 OLICHKH CHpaBeHHHBOfI CTOMMOCTH.

HUepapxua cnpaseonusou cmoumocmu (uepapxusi OaHHbLX)

1. Hcxoomnvie oannvie 1 YposHa - 3T0 KOTHpyeMBbIe IIEHBI (HEKOPPEKTHPYEeMble) Ha aKTUBHBIX PBIHKAX IS
WJICHTUYHBIX aKTUBOB WM 00513aTENbCTB, K KOTOPHIM TPEANIPHATHE MOXKET MOTYyYUTh JOCTYI Ha JIaTy OICHKH.
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Kotupyemas 1eHa Ha aKTUBHOM pBIHKE IIPEACTaBIsACT COOOW HamOojee HAAEKHOE JI0Ka3aTeIbCTBO
CIIpaBEUIMBOM CTOMMOCTH W JOJDKHA WCIIOJIB30BAThCS JUISI OICHKHA CIPaBEIJIUBON CTOMMOCTH 0€3
KOPPEKTUPOBKH BCSAKHIM pa3, KOTra OHa TOCTYITHA.

Ucxonnele naneble 1 YpoBHA OyayT OOCTYIHBI JUISI MHOTMX (DMHAHCOBBIX AKTHBOB U (PMHAHCOBBIX
00513aTeNBCTB, HEKOTOPbIE M3 KOTOPBIX MOTYT OBITh OOMEHEHbI Ha MHOTOYHCIICHHBIX AaKTHBHBIX PBIHKAX
(HampuMmep, Ha pa3nIMYHBIX Ouprkax). CiemoBarenbHO, 0COO0e BHUMaHUE B mpenenax 1 YpoBHS ynensercs
OTIPEICJICHUIO CIIEAYIOIIETO:

. OCHOBHOH PBIHOK JIs1 aKTHBA WJIA 00s13aTeNnbLCTRA HJik, IMpu OTCYTCTBHUU OCHOBHOI'O PbIHKA, Hanboee
BBIFOHHBIﬁ PBIHOK JIA aKTHUBa UIIN 065{3aTeJ'II>CTBa;

. MOIXKET JIU MPESANPUATUC YHACTBOBATH B OlI€pallii C aKTUBOM HJIN 00513aTENLCTBOM 110 OCHC JaHHOI'O
PpBhIHKA Ha JaTy OLCHKH.

Ucxonasie nannsie | YPOBHS HODKHBI KOPPEKTHPOBATHCS TOJIBKO B CIECAYIONINX CITydasX:

+  KOTJa NpeAIlpHATHE YACPKUBAET OOJBIIOE KONUYECTBO aHAIOTHYHBIX (HO HEWACHTHYHBIX) aKTUBOB
WA 0053aTeNbCTB (HapuMep, JONTOBBIE IIEHHBIE OyMaru), KOTOPBIE OIEHUBAIOTCS TI0 CITPaBEIITUBOM
CTOMMOCTH, a KOTHpyeMasl IIeHa Ha aKTHBHOM pPBIHKE CYIIECTBYET, HO HE SBIISCTCS JOCTYIHOH B
JO00W MOMEHT, JUIsl K&KIOTO U3 JaHHBIX aKTUBOB MJIM O0SI3aTEIILCTB 10 OTACIBHOCTH (TO €CTh NpPHU
YCJIOBHH HAJINYUS OOJNBIIOTO KOJIMYECTBA aHAIOTMYHBIX aKTHBOB MM 0053aTEIBCTB, YACPKUBAEMBIX
MPEINPUIATAEM, OBUIO ObI TPYHO MOJIYYUTh HH(MOPMAIIHIO O IICHAX JUIA KaXKIOr0 OTIACIBHOTO aKTHBa
W 00s3aTeNbCTBa Ha ATy OLEHKH). B TakoM ciydae B KadecTBE MPAKTHYECKOTO ITOIPYYHOTO
CpPE/ICTBA TPEINPHATHE MOXKET OICHUBATH CIPABEUIMBYIO CTOMMOCTH, MCIOJIB3YS IbTEPHATHBHBIN
METOJI OIICHKH, KOTOPBIM HE OCHOBBIBACTCS MCKIIOUUTEIHLHO HAa KOTHUPYEMBIX II€HaX (Hampumep,
MaTpu4HOe [IeHOoOpa3oBanue). OJHAKO MCIONIB30BaHIE ATBTEPHATHBHOTO METOA OLCHKU MPUBOAUT
K TOJIYYEHHUIO OLEHKH CIPaBEIJIMBOM CTOMMOCTH, KOTOpasi OTHOCUTCS K OoJjiee HU3KOMY YPOBHIO B
HepapXxuu CIpaBelJIMBOM CTOUMOCTH.

+  K020a KOMUpYeMas YeHa Ha aKmueHOM pbiHKe He npedcmasisem cobou cnpaseoiusyio CmouMocms
Ha damy oyeHku. Tak MOXeT 00CTOSTh [€J]10, KOI/la, HallpUMep, CYIIECTBEHHbIE COObITUS (TaKue Kak
olepaluuy Ha PbIHKE «OT NPHHLMIANA K NPUHLMOANY», TOPTM Ha MOCPETHUYECKOM pBIHKE WIIH
00BSBIICHHS) UMEIOT MECTO TIOCJIE 3aKPBITUS PBIHKA, HO 0 HACTYIUIEHHUS AaThl olleHKU. [Ipennpusarue
JOJDKHO YCT@HOBUTH M TIOCJIEJIOBATEIbHO MPUMEHSATh MOJUTUKY HICHTU(QUKAIMUA TaKUX COOBITHH,
KOTOpbIE MOTYT HOBJIMATH Ha OLEHKH CHPaBEAJMBOM CTOMMOCTH. OIHAKO €clii KOTHpyeMas LeHa
KOPPEKTHUPYETCsT C Yy4eTOM HOBOH HMH(OpMAalMy, Takas KOPPEKTHPOBKA MPUBOIHUT K IOIYYCHHUIO
OLIGHKM CHpaBeIIMBOM CTOMMOCTH, KOTOpash OTHOCHTCS K OoJjiee HHM3KOMY YPOBHIO B HepapXxuu
CIPABEATIMBON CTOUMOCTH.

+ TIpU OIEHKE CIPaBEUIMBONH CTOMMOCTH 00S3aTENbCTBA WJIM COOCTBEHHOIO JOJIEBOIO MHCTPYMEHTA
OPEANPHUITHS C UCIIOIB30BAHUEM KOTUPYEMOW LIEHBI Ha MICHTUYHYIO €IUHMILY, KOTOpasi MpoxaeTcs
KaK aKkTHUB Ha aKTUBHOM pBIHKE, W Takas IIeHa JIOJDKHA KOPPEKTHPOBATHCS C y4eTOM (pakTopoB,
crneun(puUecKux A €OUHUIBl WM akTuBa. EcIM KOPpPEeKTHpPOBKAa KOTUPYEMOH LIEHBI aKTHBA HE
TpeOyeTcs, pe3yiabTaToM OyIeT NONyYeHHE OLEHKH CIpaBeUIMBOM CTOMMOCTH, OTHOCMMOH K 1
YPOBHIO B Miepapxu#l CrpaBeaanBoi cTtonMocTH. OfHaKo JTr00ast KOPPEKTHUPOBKA KOTHPYEMOW LIEHBI
aKTUBa MPHUBEJET K MOJYYECHHIO OLEHKH CHpPABEAJIMBON CTOMMOCTH, OTHOCHMOW K Oojiee HHU3KOMY
YPOBHIO B HEPAPXUU CIIPABEIITUBON CTOMMOCTH.

2. Hcxoouvie oannvie 2 YposHs - 3TO MCXONHBIE NaHHBIE, KOTOPbIE HE SBISIOTCS KOTHPYEMBIMH IEHAMH,
BKJIIOUEHHBIMU B 1 YPOBEHb, U KOTOpBIE MPSAMO HMJIM KOCBEHHO SIBIAIOTCS HAOMIOJAaeMbIMU Ul aKTHBA HIIH
obsi3aTenbcTBa. Eciin akTUB MM 00SI3aTENBCTBO MIMEET OIPEJENICHHBIN (JIOTOBOPHON) TEpHOJ], UCXOJHbIC
JaHHble 2 YPOBHS NOJDKHBI OBITH HAOJIOAAEMBIMH JJIsl MPAKTHUYECKH BCETO CPOKa NEHCTBUS aKTHBA HIIH
o0s13aTenpCcTBa. MicxoaHbpie JaHHbIe 2 YPOBHS BKIIIOYAIOT CIEAYIONIESE:
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+  KOTHPYEMbIC IICHBI Ha aHAJIOIMYHbIC aKTUBBI WIIH 0053aTEIbCTBA HA AKTUBHBIX PHIHKAX.
+ KOTHpPYeMbIC IICHbI Ha HACHTHYHBIC HJIM aHAJOIMYHbIC AaKTHBBI WM 0053aTeIbCTBA Ha PBIHKAX,
KOTOPBIC HE SBIISIOTCS aKTUBHBIMHU.
+ HCXOJHBIC JAHHBIC, 32 HMCKIIOYCHHUEM KOTHPYEMBIX IICH, KOTOPBIC SIBJISIOTCS HAOIFOMACMBIMH JUISI
aKTHBa WX 0053aTeNIbCTBA, HAPUMED:
+ CTaBKM BO3HArpPaXJACHHS W KPHUBBIC JOXOJHOCTH, HaOJIOJaeMble C OOBIYHO KOTHPYEMBIMHU
HHTEPBajJaMH;
+  TOjpazyMeBacMasli BOJIATUIBHOCTH;
+  KPEIUTHBIC CIIPEIbI.
+  TOATBEPXkIaeMbIC PHIHKOM UCXOJHBIC JIAHHBIC.
KoppekTupoBKH UCXOMHBIX NaHHBIX 2 YPOBHS MEHSIOTCS B 3aBUCUMOCTU OT (PAaKTOPOB, CHICHU(DUUSCKUX JIJIS
aKTUBA WK 00s13aTelbcTBa. Takue (akTopsl BKIIOYAIOT CIIEAYIONIee:
+  COCTOSHME WJIM MECTOHAXOKICHHME aKTHBA,;
+  CTelEHb, B KOTOPOH MCXOIHBIC HAHHBIC OTHOCATCS K CIMHHUIAM, KOTOPBIC COIOCTaBHMBI C AKTHBOM
WA 00s13aTENLCTBOM;
. O6’beM NN ypOBeHI) JCATCIIBHOCTHU Ha pI)IHKaX, Ha KOTOpBIX Ha6JIIOI[aIOTC$I 9THU UCXOJHBIC JaHHBIC.

KoppekTrupoBka HCXOIHBIX AaHHBIX 2 YPOBHS, KOTOpBIE SBISIIOTCSA CYIIECTBEHHBIMH AJISI OLIEHKU B IIEJIOM,
MOJKET TPUBECTH K TOJIYYECHHUIO OIIEHKH CIpaBEAJUBOM CTOMMOCTH, KOTOpas OTHOCUTCS K 3 VYpOBHIO B
UEepapXuM CIpPaBEIJUBOW CTOUMOCTH, €CIM Ul KOPPEKTHPOBKH  HCIIOJB3YIOTCS  CYLICCTBEHHBIC
HEeHa0JIr0JaeMble NCXOHbIE JaHHBIE.

3. Ucxoouvie oannvie 3 Ypoeus - 3T0 HeHAOJIOaeMble UCXOJHBIC AaHHBIC JUII aKTHBAa WU 0053aTelbCTBA.
HenabnroiaeMbie MCXOIHBIC JaHHBIE JODKHBI HCIOIB30BATHCS JIJISl OIICHKH CIIPABEIJIUBON CTOMMOCTH B TOM
clly4ae, €ClIM yMECTHBIC HaOJI0JlaeMble MCXOJHBIC JaHHBIC HE JTOCTYIHBI, TAKAUM O0pa30M, YYUTHIBAIOTCS
CUTyallul, TP KOTOPBIX HAOJIOJACTCs HEOOJbINAsi, MPH HAJUYUUA TaKOBOH, NEATCIBHOCTh HAa pPBHIHKE B
OTHOIIICHUW aKTHUBAa WM 00s3aTelbCcTBA HA JATy OICHKH. OJHAKO IIelb OLCHKH CIPABEIIMBON CTOUMOCTH
0CTaeTcsl MPEKHEH, TO €CTh BBIXOJHAS IIeHA Ha JaTy OIICHKU C TOYKH 3PCHHS YYaCTHHUKA PhIHKA, KOTOPBIH
yIIEeP)KUBACT AaKTUB WU UMEET 00s13aTenbcTBO. ClieoBaTeNbHO, HEHAOIOJaeMbIe HCXOIHBIC JAHHBIC JIOTDKHBI
OTpaXkaTh JIOMYILIEHUS, KOTOPbIC YYACTHUKH PHIHKA MCIIOJIB30BAIH ObI MPU YCTAHOBJICHUM IICHBI HA aKTHB WU
00513aTeILCTBO, BKJIHOYAS JOMYIIECHUS O PUCKE.

Jonymiennss o pucke BKJIIOYAIOT PUCK, NPUCYIIMHA KOHKPETHOMY METOAY OLIEHKHM, HCIIOIB3YEeMOMY ISt
OIICHKU CHPAaBE/JIMBON CTOMMOCTH (TaKOMY KakK MOJENb IIEeHOOOpa3oBaHUs), U PHUCK, NMPHUCYIIHA HCXOIHBIM
JaHHBIM Meroja oueHkd. OieHka, He BKJIIOYAIOIAs KOPPEKTHPOBKY C Y4YeTOM pHCKOB, He Oyner
NPEACTABIATh OLCHKY CHpPABEAJIMBOH CTOMMOCTH, €CIM YYAaCTHHKH pbIHKa OYAYT BKIIOYaThb TaKylo
KOPPEKTUPOBKY NpPH YCTAaHOBJIEHMM II€HBl HAa aKTUB WM 00s3arenbcTBO. Hampumep, MOXET BO3HHMKHYTh
HEOO0XOIUMOCTb BKIIFOUUTh KOPPEKTHPOBKY € YIETOM PHUCKOB IPH HAJIMYMH 3HAYUTEIbHOW HEONPEAEIEHHOCTH
OLIEHKU.

Ipumensme nenabarodaemvlie UCXOOHble OaHHble Credyem, UCHONb3YS 6CHO UHMOPpMAYU, OOCHYNHYIO 8
CNOACUBUIUXCS 0OCTOAMENLCMBAX, KOMOPAsL MOJCem 6KIYamb coOcmeeHHble 0aHHble npednpusmus. lpu
pa3paboTKe HEHAONI0JIaeMbIX HMCXOIHBIX JAHHBIX TPEANPHATHE MOXKET HadaThb CO CBOMX COOCTBEHHBIX
JaHHBIX, HO OHO JOJDKHO KOPPEKTHpPOBAaTh O3TH [JaHHBIC, €CIM OOOCHOBAaHHO AOCTYMHAas WHQPOpMAaIUs
yKa3bIBaeT Ha TO, YTO JPYTHe YYACTHUKU PHIHKA UCTIONB30BAIN OBl IpyTHe IaHHBIE HITH CYIIECTBYET KaKasi-To
uHpopMarus, creruduyeckas Uil TPEANPHUITHS, KOTOpas HEJOCTYIHA JUIS JIPYTUX YYAaCTHUKOB pBHIHKA
(mampumep, cuHeprus, crnenuduueckas ansg npennpustus). [Ipeanpustuio HeT HEOOXOAMMOCTH IpHJIaraTh
Ype3MepHbIe YCHIIUS, YTOObI MOJIYYHUTh HMHQPOPMALMIO O JIOMYIIEHHSX YYACTHUKOB pbIiHKA. OIHAKO
NPEANPHUITHE TOJDKHO YYUTHIBATH BCIO MH(OPMALKIO O AONYIICHUSIX YYaCTHHKOB PBIHKA, KOTOpas SIBISETCS
o0ocHOBaHHO nocTynHOW. HenaOmiomaemble MCXOMHBIE JaHHBIE, pa3pabOTaHHBIE B COOTBETCTBHUU C
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BBIIIICOTIMCAHHON MIPOIEAYPOH, CANTAIOTCS JOMYIICHUSAMH YYaCTHUKOB PHIHKA U YAOBIETBOPSIOT IIETH OLEHKU
CIIpaBe1JIMBON CTOMMOCTH.

BrimonHeHHe yKa3aHHOTO IyHKTa OCYIIECTBIsieTcs B mopapasaene «OIeHKa CIpaBeIMBOM CTOMMOCTH
00BEKTOB OIICHKW.

4. [IpuMeHEHHE METOIOB OIICHKH.

HpI/I OLICHKEC CHpaBeI{J’IHBOﬁ CTOMMOCTHU HCO6XOI[I/IMO HCIIOJIb30BaTh TAaKHUEC MCTOAbLI OLCHKH, KOTOPBIC
SABJIAIOTCA IMIPUEMIIEMBIMHA B CIIOKUBIINUXCSA 00CTOSTEILCTBAX H JJIs1 KOTOPBIX JOCTYITHBI JaHHBIC, JOCTATOYHBIC
JJI1 OICHKH CHpaBCHJ’IHBOﬁ CTOUMOCTH, IPpHU 3TOM MAKCUMAJIBHO HUCHOJIB3Yysd YMCCTHBIC Ha6J'IIOIlaCMBIC
HNCXOAHBIC JaHHBIC 1 MUHUMAJIbHO UCIIOJIb3YA HCHa6J’IIO,I[aeMBIC HUCXOOHBIC JaHHBIC.

TpeMﬂ HanOosee IUPOKO HCIOJIB3YyEMbIMU MCETOJaMH OLCHKU SABJIAIOTCA prHO‘IHI;IfI noaxona, SanaTHBIﬁ
nmoaxonm u HOXOI{HLIﬁ Ioaxon.

B HeKoTOpBIX CiTydasx MpHeMIIeMbIM OyIeT HCITOIF30BaHUE OJHOTO METOJa OIEHKH (HampuMmep, P OIEHKE
aKTHMBa WM 0053aTENIbCTBA C HCIOJIH30BAHUEM KOTHPYEMOW IICHBI Ha aKTUBHOM PBIHKE JUISl MJICHTHYHBIX
aKTHBOB WIIM 00s3aTeNBCTB). B Apyrux ciydasx mpueMIIeMbiM OyJeT HCIOJIh30BAHHE MHOMXECTBEHHBIX
METOJIOB OIIEHKH (HAIPUMEpP, TaK MOXET OOCTOATH JENI0 MPH OIEHKE €AMHHIIbI, TeHEPUPYIOIeH TeHeKHbBIE
cpenctia). Eciu a1 ONEHKH CIIpaBeIMBON CTOMMOCTH HCIIOJIb3YIOTCS MHOKECTBEHHBIC METOJIbI OLICHKH, TO
pe3ynbTaThl (TO €CTh COOTBETCTBYIOIINE TTOKA3aTENN CIPABEIINBON CTOMMOCTH) JIOJDKHBI OLIEHUBATHCS ITyTEM
paccMOTpeHus 1IeNiecoO0pa3HOCTH JWama3oHa 3HaYeHWH, 0003HAUYEHHBIX JaHHBIMU pe3yibTaraMu. OleHKa
CIPaBeUIMBOM CTOMMOCTH - 3TO 3HAYCHHWE B TMpejaeNiaX TaKoro JAWama3oHa, KOTOpoe HamboJee TOYHO
MIPEJICTABIISET CIPABEIINBYIO CTOUMOCTD B CIIOKUBIIIXCST OOCTOSATEbCTBAX.

B coorBerctBuM ¢ IFRS 13 npu peiHOYHOM (CpaBHUTENIBHOM) TOAXOJE MCIOIB3YIOTCS LIEHBI M Apyras
yMmecTHas HH(popMamys, reHeprupyemMasi ppIHOYHBIMU ONEpalUsIMU ¢ UIECHTUYHBIMU MM COIOCTaBUMBIMHU (TO
€CTh aHAJIOTHYHBIMH) aKTHBaMH, 0053aTeIbCTBAMH MJIM TPYIITION aKTUBOB U 00513aTENLCTB, TAKOH Kak OM3HEC.

Hanpumep, B MeToJlaX OLIEHKH, COBMECTUMBIX C PHIHOYHBIM IOJXOAOM, YacTO HCIOJBb3YOTCS PBHIHOYHBIC
MHOHTENY, BO3HUKAIONIUEC U3 KOMIUIEKTA COMOCTABUMBIX MOKa3aTeiaed. MHOXHUTEIN MOTYT HAaXOJHUTHCS B
OJIHMX JMama3oHaX C JPYTMM MHOXHTEIEM I10 KaXIOMYy COIOCTaBMMOMY Tloka3zaTento. [lis BeiOopa
HAJIJICKAIET0 MHOXHUTENS U3 JMana3oHa TPeOyeTcs HCIONb30BaTh CYXJICHHE C YYeTOM KAaueCTBEHHBIX H
KOJIMYECTBEHHBIX ()aKTOPOB, CHICIIU(PUUCCKUX JUIS OI[CHKH.

MeToapl OLIEHKH, COBMECTHMBIC C PBIHOYHBIM IIOJXOJIOM, BKJIIOYAIOT MaTPUYHOE IIEHOOOpa30BaHUE.
MartpuyHoe 11eH000pa30BaHKE - TO MaTEMATHUECKUN METO/T, UCTIONb3yEeMbIi MPEUMYIIIECTBEHHO JIJISl OIICHKH
HEKOTOPBIX BUJIOB (PMHAHCOBBIX MHCTPYMEHTOB, TAKUX KaK JIOJTOBbIC IIEHHBIC OyMaru, He OCHOBBIBASICh JIMIITh
Ha KOTHUPYEMBIX IIEHaX Ha ONpe/eIeHHbIe IIEHHbIe OyMaru, a CKopee Ha OTHOIICHUH [IEHHBIX OyMar K JApyruM
KOTHPYEMBIM IIEHHBIM OyMaram, UCTOJIb3yEMbIM KaK OPUEHTHD.

B coorBercTBuHM ¢ IFRS 13 npu ncnons30BaHUM JOXOAHOTO MOAX0Aa Oyaylie CyMMBbI (Hampumep, MOTOKU
JEHEXHBIX CPEACTB WK JOXO/AbI U PacXoibl) MpeoOpa3oBEIBAIOTCS B €INHYIO CYMMY Ha TEKYIIMH MOMEHT (TO
€CTh JAMCKOHTHPOBaHHYIO). [IpyM MCHOIB30BaHUM JIOXOJHOTO MOJXOAA OIEHKA CIPaBEIMBON CTOMMOCTHU
OTpa’kaeT TeKyIIUe PhIHOYHbBIE O’KUAAHUS B OTHOLICHUH TaKUX OYAYIIUX CyMM.

B coorBerctBuu ¢ IFRS 13 npu 3atpaTHOM moaxone oTpakaeTcs CyMMa, KOTopasi moTpeOoBajiach Obl B
HACTOSIIIMA MOMEHT IS 3aMEHBI MPOU3BOJIUTEIILHON CIOCOOHOCTH aKTHBa (YacTO HA3BIBAEMOM TEKYIIEH
CTOMMOCTBIO 3aMEIICHUS).

OrieHKa MpoBeieHa B COOTBETCTBUH ¢ MeEKIyHapOIHbIM cTaHmapToM (unaHcoBoit ordetHoctd (IFRS) 13
«OteHKa crpaBeIMBON CTOMMOCTHY, YTBepKIeHHBIM [Ipmkaszom MwunuctepctBa ¢uHaHCOB Poccuiickoit
®enepaunu Ne 217 1 ot 28.12.2015:
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Opranuzaiys JI0JDKHa OIICHMBATh CHPABEIMBYIO CTOMMOCTh aKTHBA WM 00S3aTENbCTBA, UCIIONB3YS TE
JIOITYIIICHNUSI, KOTOPBIE UCIOJIb30BAI ObI YYACTHUKH PHIHKA MPHU YCTAHOBIICHWH IICHBI HA JAHHBIA aKTHB WU
JAHHOE 00s13aTeIhCTBO MPH YCIOBUH, YTO YYACTHHKU PBIHKA JIEHCTBYIOT B CBOMX JYYIIHX SKOHOMHUYECKHX
UHTEpecax.

Ilpu dopmupoBaHWM JaHHBIX JOMYIICHUN OPraHW3alldd HET HEOOXOAMMOCTH HUICHTH(DUIIMPOBATH
KOHKPETHBIX YYaCTHUKOB pbIHKa. BMecTo 23TOro opraHuzamus JI0DKHA HICHTU(HUIMPOBATH OOIIMe
XapaKTePUCTHUKH, KOTOPhIE OTIIMYAIOT YIaCTHUKOB PBIHKA, IPUHAMAs BO BHUMaHHE (DaKTOPHI, CHIEI(IIHBIC
JUISL BCETO TIEPEUUCICHHOTO HUXKE:

(a) axTuBa MM 00SM3ATENHCTBA,;
(b) ocroBHOrO (MK HarbOJIEE BHITOHOTO) PHIHKA /IS aKTHBA WA 00s13aTebCTBA; U
(C) y4acTHHKOB pbIHKA, C KOTOPBIMH OpPTraHU3aIMsl BCTYIH/IA ObI B C/IENIKY Ha JaHHOM PhIHKE.

68 [IpuMepsI pIHKOB, HA KOTOPBIX HCXOTHBIE TaHHBIE MOTYT OBITh HAOIIOAAEMBIMH I HEKOTOPBIX aKTHBOB
1 00s13aTeNnbCTB (HanpuMep, (PUHAHCOBBIX WHCTPYMEHTOB) BKJIIOUAIOT OMpIKEBBIC PBHIHKH, JHICPCKUE PHIHKH,
PBIHKH ¢ OpPOKEPCKUM MOCPETHUIECTBOM U PHIHKY MIPUHITUIAIOB (CM. TyHKT B34).

B34 Ilpumepamu phHIHKOB, Ha KOTOPBIX HCXOJHbBIE IaHHbIE MOTYT ObITh HAOJIOZAEMBIMH B OTHOIICHUH
HEKOTOPBIX aKTUBOB M 0053aTENILCTB (HanmpuMep, GUHAHCOBBIX HHCTPYMEHTOB), MOTYT OBITh CJIE€IYIOLIHE:

(a) buprxeBbie poiHkH. Ha OnpkeBoM phIHKE MH(OpPMAIHS O LIEHAX 3aKPBITHS SBISETCS JIETKOJOCTYITHON H,
KaK IIPaBUJIO, ITOKA3ATEILHOM B OTHOILIEHUHU CIIPABEUIMBOW CTOMMOCTH. [IprMepoM Takoro pbIHKa SIBISETCS
JlornoHckast hoHmoBas OupKa.

(b) Aunepckue peiHKH. Ha mumepckom peIHKE IUIIEPHI BCETAa TOTOBBI TOProBaTh (MMOKYMATh WX IPOAABaTh 32
CBOW COOCTBEHHBIH cueT), oOeclieurBasi TEM CaMbIM JIUKBHIHOCTh NOCPEACTBOM HCIOIB30BAHHUS CBOETO
KanuTaga Juisd TOAJACp)KaHWs 3armaca OOBEKTOB, IS KOTOPBIX OHHM CO3Jal0T pHIHOK. Kak mpaswmio,
uH(opMalLysl O LieHe MOKymaTels U IIeHe MpoJaBlia (MIPeACTaBIIONIMX LEHY, 0 KOTOPOH IUIIep >KeslaeT
KyIIHTh, W LEHY, M0 KOTOPOW AWJep KeJaeT MpoJaTb, COOTBETCTBEHHO) SBIISIETCS Oojee JOCTYIHOM, deM
uHpOpMaIUs O TEHaX 3aKphITHsI. BHeOWprkeBble PBHIHKKA (LIEHBI IS KOTOPBIX IYONHMKYIOTCS) SIBISIOTCS
JUIIEPCKAMH PhIHKaMH. J{uiiepckre peIHKH TakKe CYHIECTBYIOT JJIsl JPYTUX BUJIOB aKTUBOB U 00S3aTENBCTB,
BKJIIOYAss HEKOTOpbIE (DMHAHCOBBIE MHCTPYMEHTBHI, TOBapbl M (pM3MYECKUE aKTUBBI (Hampumep, ObIBIIEE B
UCIIOJIb30BaHUHU 000PYI0BaHHE).

(c) PoiHKM ¢ OpokepckuM mocpegHHYecTBOM. Ha pblHKE ¢ OpPOKEpPCKHM IMOCPEIHUYECTBOM OpPOKEPHI
CTaparoTCsl CBECTU IOKyNaTesiell C MpOoAaBLAMH, HO HE TOTOBBI TOProBaTh 3a CBOH COOCTBEHHBIH CUET.
Jpyrumu cnoBaMu, OpOKEpbl HE HCIONB3YIOT CBOM KamuTaj sl MOJJIep)KaHHs 3amaca OOBEeKTOB, s
KOTOPBIX OHHU CO3J1al0T PBIHOK. bpokep 3HaeT LieHsbl, IpeuiaracMple M 3alpaliiBacMble COOTBETCTBYIOIIMMU
CTOpPOHAMH, HO KaXIasi M3 CTOPOH, KakK IpaBWJIO, HE 3HAET IICHOBbIC TPEOOBAHUS APYIOH CTOPOHBI.
Wudopmanust 0 1eHax 3aBepIIMBIINXCA CAEJIOK HWHOTIA ObIBaeT JOCTYNMHOH. PHIHKH ¢ OpoOKepcKUM
00CITy’)KUBaHHEM BKJIFOUAIOT B €05l 3JIEKTPOHHBIE KOMMYHHKALMOHHBIE CETH, B KOTOPBIX CBOASTCS 3asBKU HA
MIOKYIIKY U IPOJIAXKY, & TAK)KE PIHKM KOMMEPUYECKOU U )KWION HENBU)KMUMOCTH.

(d) Perakm mpuHIMmanos. Ha pplHKe NMPUHIMIATIOB CAENKH, Kak MEpPBUYHAS MPOAaXa, TaK W BTOPUYHAS
Meperpo/iaxa, OCYIIECTBISIOTCS CTOPOHAMH CaMOCTOSITEIBHO, 0e3 IMocpeaHUKOB. JIuiib HeOONbIoNH 00beM
MHGOPMAIMH O TAKKMX CIEIKAX MOXKET ObITh OOIIEIOCTYITHBIM.

B tex ciyuwasx, Korza 1eHa Ha UJICHTUYHBIH aKTUB WIN 0053aTeNbCTBO HE SIBISIETCS HAOII01aeMol Ha PhIHKE,
OpraHM3anys OIEHUBAET CIIPABEIJIMBYI0O CTOMMOCTB, HCIIONB3YS JPYyroil MeTOoA OIEHKH, KOTOPBIi
obecrieurBaeT MaKCHMAJILHOE  HCIOJNB30BaHWE  PEJICBAHTHBIX HAOJIOMAEMBIX  MCXOJHBIX  JIAHHBIX U
MHUHHMMAJILHOE HCIOJIb30BaHUE HEHAOMIOAaEMbIX MCXOAHBIX AaHHBIX. [IOCKOJIBKY crpaBeljiuBas CTOUMOCTb
SBJISIETCSl OLIEHKOM, OCHOBAaHHOW HAa PBHIHOYHBIX IAHHBIX, OHA OIpPEAENSeTCS C HCIOJIH30BAHMEM TaKHX
JIONYIICHWH, KOTOpble YYaCTHUKH PBIHKA NMPHUHAIM Obl BO BHHMaHHE IPU ONPEAEICHUHU LIEHBl aKTHBA HJIH
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00s13aTeNIbCTBA, BKJIIOYAs JOMyIIeHHs O prcke. CreaoBaresibHO, HAMEPEHHE OPraHU3aIlK YACPKATh AKTHB
WIH yperyjIupoBaTh WM HHBIM 00pa3oM HCIOJHUTH OO0S3aTENbCTBO HE HMMEET 3HAYCHHS TPH OICHKE
CIIPaBEUITMBON CTOUMOCTH. (11.3)

OO0s3aTenbCTBa U J0JIEBBIC UHCTPYMEHTDI, YACPKUBAEMBIC IPYTUMU CTOPOHAMU B KAY€CTBEC aKTHBOB

I1. 37 Ecnu neHoBas KOTUPOBKA B OTHOUICHHUU IMEPEIavYd UICHTHYHOI'O WM aHAJOTHYHOTO 0053aTeNIbCTBA
00 COOCTBEHHOTO JIOJICBOTO MHCTPYMEHTA OPTaHU3alliu HEJAOCTYITHA U UACHTUYHBIN O0BCKT YICPKUBACTCS
JIPYTOH CTOPOHOW B KadecTBE aKTHBA, OPTraHU3AIMs OJDKHA ONEHHUTH CIIPABEeIMBYIO CTOMMOCTH JaHHOTO
00s13aTebCTBA WM JIOJICBOTO MHCTPYMCHTA C TIO3MIMN YYaCTHUKA PBIHKA, KOTOPBIA YJIEPKUBAET STOT
WICHTUYHBIN 00BEKT B Ka4eCTBE aKTHBA, Ha ATy OLIEHKH.

II. 38 B rtakmx ClIydadx opraHu3anusa JOJKHA OLUCHUBATL CHPABCAJIMBYIO CTOUMOCTDL 00s13aTeNbCTBA UITH
J0JICBOI'0 MHCTPYMCHTA CIICAYHOIINUM 06pa30M:

(a) wcmonB3ys 1[EHOBYIO KOTHPOBKY HAa aKTHBHOM DBIHKE B OTHOIICHHH HMICHTHYHOTO OOBEKTa,
yAEeP)KUBAEMOTO JIPYrOil CTOPOHOM B Ka4eCTBE aKTHUBA, €CIIU IOCTYITHA HHGOpMAIHs 00 STOM IeHE;

(b) mpum orcyTcTBHM MH(OPMAIMK O TAKOMH IIEHEe, UCIOIb3Ysl ApYTrue HaOIF01aeMble UCXOIHbIC TaHHbBIC, TAaKHe
KaK IIeHOBas KOTHPOBKAa HAa pPBIHKE, KOTOPBIA HE SBJISIETCSl AKTHUBHBIM JJIsI HMIEHTUYHOTO OOBEKTa,
YAEPKUBAEMOIO IPYIOd CTOPOHOU B Ka4eCTBE AKTUBA;

(c) mpum oTcyTcTBUU MH(OPMAIUU O HAOIIOJAEMBIX [ICHAX, OMHMCAHHBIX B MOANMYHKTaX (a) U (b), HCHOIB3Ys
JIpyror METOJl OLIEHKH, TAKOH KaK:

(i) moxomHbIiA MOAXO. (HAIPUMEp, pacyeT MPUBEACHHONW CTOMMOCTH, YYHTBHIBAIOIIUHA OyIyIIHe JCHEKHBIC
MMOTOKH, KOTOPbIE YYaCTHHUK PHIHKA OXKUAAN OBl IMOJYYHUTH OT 0053aTeNhCTBA WM JOJIEBOTO MHCTPYMEHTA,
KOTOPBIE OH YAECPKUBAET B KAUECTBE aKTHUBA);

(if) peiHOYHBIA MOAXO[ (HAIPUMEpP, HCIOJB3YsS I[EHOBBIC KOTHPOBKM B OTHONICHHH aHAJOTWYHOTO
00s13aTeNLCTBA WITH JIOJIEBBIX HHCTPYMEHTOB, YACP)KUBAEMBIX APYTHMMHU CTOPOHAMH B Ka4€CTBE aKTHBOB).

I1. 39 Opranuzanus J0JDKHA KOPPEKTHPOBATh IIEHOBYIO KOTHPOBKY B OTHOIICHUHM O0S3aTENIbCTBA WIIU
COOCTBEHHOT'O JIOJIEBOTO MHCTPYMEHTA OpPraHU3aliy, YACPKUBACMOr0 JPYro CTOPOHON B KA4eCTBE aKTHBA,
TOJIbKO €CJIM MMEIOT MECTO CIEIU(HUYHBIC JUIS 3TOT0 aKTHBa (HaKTOPHI,KOTOPHIC HEMPUMEHUMBI K OLICHKE
CIIPaBEUIMBONH CTOMMOCTH yKa3aHHOTO 00s3aTENCTBA WIIM JOJIEBOT0 WHCTpyMmeHTa. OpraHm3anus TOJDKHA
YIOCTOBEPHUTHCS, UYTO IICHA aKTHBA HE OTPAKAeT BIUSHHUS OTPaHMYCHMS, MPEOTBPAILIAIONICTO MPOJAXKY
JaHHOTO akThBa. HekoTopeie (hakTophl, KOTOPbIE MOTI'YT YKa3blBaTh Ha TOT ()aKT, YTO LIEHOBAs KOTHPOBKA
aKTHUBA JIOJDKHA OBITh CKOPPEKTUPOBAHA, BKIIIOYAKOT CIIEAYOIIEe:

(a) IleHoBasi KOTMPOBKa aKTHBa OTHOCHUTCS K QHAJIOTMYHOMY (HO HE HJCHTHYHOMY) 0053aTEIbCTBY WU
J0JIEBOMY MHCTPYMEHTY, YACPKHBAEMOMY JAPYIoil cTOpOHOH B KauecTBe akTHBa. Hampumep, 00s13aTeIbCTBO
WIA  JOJE€BOM HHCTPYMEHT MOXET HMETh KakKylo-TO 0cOoO0yl0  XapakTepHCTHKY (Hampumep,
KpPEIUTOCIIOCOOHOCTh 3MUTEHTA), OTIMYHYI0 OT TOH, KOTOpas OTpaKe€Ha B CHpPABEAJIMBONH CTOMMOCTH
AQHAJIOTHYHOT0 00s13aTeNbCTBA WIH A0JIEBOTO MHCTPYMEHTA, yACPKUBAEMOI0 B KAUECTBE aKTHBA.

(b) Eauuuna yuera, mpuHsTas Uil aKTUBA, OTJIMYACTCS OT SIUHHUIIBI yueTa, PUHITON JUIs 00s13aTelIbCTBA WK
JI0JIEBOTO MHCTpyMeHTa. HanpumMep, mpuMeHHUTENEHO K 0053aTEICTBAM B HEKOTOPBIX CIy4asX IIeHa Ha aKTHB
OTpa’kaeT KOMOMHUPOBAHHYIO IIEHY IaKeTa, BKIIOYAIOLIEr0 KaK CyMMBI K TOJYYEHHIO OT AMHUTEHTA, TaK U
IIPENOCTABIEHHBIE TPEThEH CTOPOHOW CPEJICTBA NOBBILIEHUS KPEIWTHOTO KadecTBa. EciM eauHMIa ydera B
OTHOLICHHUHU 00s3aTENbCTBA HE SIBISAETCS TAKOBOM B OTHOIIEHHM yKa3aHHOTO KOMOMHHMPOBAHHOT'O IaKeTa, TO
[EeNbI0 OIICHKH SIBISIETCS ONpezeNieHHe CIpPaBeUIMBOM CTOMMOCTH OO0f3aTeNbCcTBA HMHUTEHTa, a He
CTPaBeIIIMBON CTOMMOCTH KOMOMHHPOBAaHHOTO IMakeTa. TakuM o0pa3oM, B MOJOOHBIX CIy4asx OpraHU3aIin
HEoOXoauMo ObuI0 OBl CKOPPEKTHPOBaTh HAOMIOJAaeMyl0 IIEHy Ha COOTBETCTBYIOLIMH aKTUB, 4YTOOBI
UCKITIOUUTB 3PQEKT OT CPEJICTB MOBBIIICHUS KPEAUTHOTO KaYeCcTBa, MPEIOCTABICHHBIX TPEThel CTOPOHOM.
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6. OLIEHKA CHPABEI[.JIHBOFI CTONUMOCTHU OFBEKTOB OIIEHKH
6.1. BLIGOP MCIOJIb3YEMBIX MIOIXO/IOB 1 METO/IOB OLIEHKHU
HOCHe}]OBaTeJ’IbHOCTL onpeaejeHuss CTOUMMOCTH 00beKTa OIICHKH, o0ocHOBaHUE BLIGOpa HUCIIO0JIb3YEMbIX
moaAX0A0B K OI€HKe M METOJ0B B PpPaMKax KaXXJA0ro H3 MNPpUMEHAECMbIX II0AX0J10B; OTKa3 OT

HCMOJIb30BAHUA NMOAX0AA K OLICHKE CJieAYEeT IPOKOMMEHTHPOBATD

CornacHo ®CO V, nipu npoBeJ€HUH OLEHKH HCTIONIb3YIOTCS CPAaBHUTENBHBIN, TOXOIHBIM U 3aTpaTHBII
noaxonasl. JlaHHBIE TIONIOKEHHsS HE IPOTUBOPEYAT IMPEACTABICHHBIM BBIIIE MOAXOJAaM K OIPEACICHUIO
CHpaBEAJIMBON CTOMMOCTH M3JI0KEHHBIM B MexxayHapoaHoM ctaHaapte ¢unaHcoBoi otuetHocTH (IFRS) 13

«OHCHKa CHpaBeI{HHBOﬁ CTOHMMOCTH.

HpI/I IMPUMCHCHHUU KaXJ0T0 M3 IIOAXOJAO0B K OHLEHKE HCIIOJB3YHOTCA pPa3JINMYHbIE METOABI OLCHKH.
OI_ICHH_II/IK MoaIHcenm npumeHAntb Memoobl OYeHKU, HC YKa3aHHBIC B (I)G,Z[epaJ'ILHLIX CTaHJIapTax OLCHKHU, C LECIIBIO

MOJy4eHUs] HauboJiee TOCTOBEPHBIX PE3yIbTaTOB OLICHKH.

B mporiecce OIEHKH OIEHIHK PacCMaTPHBACT BO3MOXKHOCTH MPUMEHEHHUS BCEX MOAXO0B K OICHKE, B
TOM YHCJIC ISl TIOATBEP)KIACHUS BBIBOOB, MOJYYECHHBIX MPU MPUMEHEHHH IPYrHX MOAX0a0B. IIpu BbIOOpE
MOXO/I0B ¥ METOJIOB OIIEHKH OIICHIMKY HEOOXOAMMO YUUTHIBATE CIICIM(PUKY OOBEKTa OICHKH, [IEJTH OIIEHKH,
BUJI CTOMMOCTH, IOCTATOYHOCTh M JIOCTOBEPHOCTH HCXOMHOW HMH(pOPMAIMH, AOMYIICHUS W OrPAaHUYCHHS
olileHKH. HW OMH W3 MOIXOI0B M METOIOB OICHKH HE SIBISICTCS YHHUBEPCAIbHBIM, MPUMEHMMBIM BO BCEX
CIly4asix OLEHKH. B mo dice epemsi OyeHwuk Modxicem ucnoib3o8ams 0OUH NOOX00 U Memood OYeHKU, eCiu
NpUMEHeHUe OAHHO20 N00X00a U Memoodd OYEeHKU NPUEOOUm K Hauboiee 00CMOBEPHOMY Pe3yIbmamy OYeHKu

¢ yuemom 0O0CmynHOU uHGopmayuu, OONYWeHUll U 0SPAHULEHUL NPOBOOUMOL OYEHKU.

Amnanu3 BO3MOKHOCTHU OPUMCHCHHWA 3aTPAaTHOI'O IMMOJAX0Ja.

B oOmiem ciydae, mpuMeHEHHE 3aTpaTHOrO MOJX0Ja HOCHT OTpPaHWUYEHHBIH XapakTep, W JaHHBIA
MOJIXO0J1, KaK MPaBUIIO, IPUMEHSIETCSI, KOT/ia MPUOBbLIh U (MIIN) ACHEXKHBIN TIOTOK HE MOTYT OBITh JOCTOBEPHO
oTpeJiesieHbl, HO TIPY ATOM JIOCTYITHA JIOCTOBEpHAs MHPOpPMAIU 00 aKTHBaX M 00s3aTeNIbCTBAX OpPraHU3allnHy,
Beaylel Ou3Hec. Bo3aMOKHOCTH MCIIONB30BAHMUS 3aTPATHOTO TIOAXO0/Ia MPH OIEHKE BTOPHYHBIX (PMHAHCOBBIX
WHCTPYMEHTOB, OTPaHUYEHBI TI0 IPUYMHE TOTO, YTO OOLIUIl pe3yNbTaT HHBECTUPOBAHUA 110 TAKOMY MPOIYKTY
3aBUCHT OT (PHMHAIBHOM [IEHbI 6a30BOT0 aKTHBA M HE 3aBUCHT OT €€ 3HAUYEHHH BHYTPH MEPUOJIA, & 3HAYHT U OT

CTPYKTYPBI aKTHBOB M 0053aTeNbCTB 0a30BOTI0 aKTUBA.

Amnann3 BO3MOKHOCTH OPpUMCHCHUA JOXOJAHOT'O IMOAXO0/JAa.

I[OXOZ[HHﬁ noaxoa CYHUTACTCA Hanbosee MNPpUEMJICEMBIM C TOYKH 3pCHHA MHBCCTUIIMOHHBIX MOTHUBOB,
IMMOCKOJIbKY IOJ CTOMMOCTBIO IIPECAIIPUATHSA B HEM IIOHUMACTCA OLICHKA IMOTOKA 6y,£[y1].[I/IX JOXOJ0B. Z[OXO,I[HBII?I
noaxon mpearojaaract, 4To HOTCHHHaJ’IBHLIfI HWHBECTOP HEC 3aIJIaTUT 3a ,I[aHHBIﬁ OusHec CyMMYy, 60J'H:I.Hy10, qeM

TCeKyliast CTOUMMOCTb 6yI[yH.[I/IX J0XO040B OT 3TOTO (I)I/IHaHCOBOFO HWHCTPYMCHTA. Bo03M0XHOCTH MCHOIB30BaHUS

AOXOJHOI'0 IMoAXoJa MNpH OLCHKE BTOPHUYHBIX (bHHaHCOBBIX HUHCTPYMCHTOB, B TeKVH.IefI IMOJIUTUYCCKON U
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IKOHOMHYECKOM CUTyallui, OI'PaHUYCHBI II0 IIPUYWHE HAJINYUA CymeCTBCHHOﬁ HCOIIPEACICHHOCTU B

HpI/IHLIHHHaJlBHOfl BO3MOKHOCTH MOJIYYCHUSA COOTBCTCTBYIOIIUX JOXOOOB.

Amnann3 BO3MOKHOCTH OPpUMCHCHHWA CPABHUTCIBHOI'O IMMOAXO0A4a.

B cootreerctBun ¢ ®CO V, cpaBHUTENBHBIN MOIXOA MPEACTABISICT COOOH COBOKYITHOCTH METOOB
OIICHKHM, OCHOBAaHHBIX HAa CPaBHCHUU OOBEKTA OICHKH C HJICHTUYHBIMUA WM QHAJOTUYHBIMH OOBEKTaMU

(aHaHOFaMI/I). CpaBHI/ITCJ'H)HI)II\/'I noaxoa OCHOBAH Ha IMPUHIHIIAX IEHOBOTO PABHOBECHUA U 3aMCIICHUA. .

B paMKax CpaBHUTCIBHOI'O MOAXOAA IMPUMCHAIOTCA Pa3JIMYHbIC MCTO/bI, OCHOBAHHBIC KaK Ha MPsIMOM
COIIOCTABJICHUHU OLICHHWBACMOI'O 00beKTa H O6’BCKTOB-aHaIIOFOB, TaK M MCTOJbI, OCHOBAHHBLIC Ha aHaJIn3¢C

CTaTUCTUYCCKUX JAaHHBIX U I/IH(I)OpMaLII/II/I O PBIHKE 00BeKTa OLICHKH.

[IpuMeHHUTENBHO K OLIGHKE LIEHHBIX OyMar B paMKax CPaBHUTEIBHOI'O IIOAXOAAa MOKHO BBIACIHUTH
cnemyromue Metoabl («OleHka CTOMMOCTH aKTHBOB U Om3Hecay moj pexakiueidr M.A. denoroBoii, Mocksa-

Opaiit, 2021 1.):

9KCH€pTHHI>i. CrenuaancTel 1O HMEIOIIUM Tp€HAaM M BO3MOXXHBIM HaNPaBJICHUAM HU3MCHCHUA

CTOMMOCTH TIEHHBIX OyMar JTaloT KCIIEPTHBIE OLIEHKN 1 X 0000IIeHHE.

Ananmutrdeckuil. JlaeTcs CHCTEMHBIN aHAaIN3 COCTABHBIX IJIEMEHTOB CTOMMOCTH IEHHOW OyMarw W Ha

OCHOBaHHHU y4€Ta (1)aKTOp0B, BJIMAIOIINX Ha 3HAYCHUC KaX10T0 3JICMCHTA.

Craructuueckuil. IIpuMeHseTCSs CTATUCTHUYECKUA aHANW3 C MCHOJb30BAHHEM MPUCYIIUX EMY

MapaMeTpoOB - CPEAHUX BEMYNH, UHIEKCOB, JUCIEPCU, BapHalliil, KOPPEJALH, perperpeccui u T.11.

WNupekcHpiii. OnpeaensoTcs TCHISHIIMY U3MCHEHNUST KOHBIOHKTYPBI PhIHKA IICHHBIX OyMar Ha OCHOBE

OMPEACIICHUA U aHAJIM3a PAa3JIMYHbIX HHAWNKATOPOB.

HopmaruHo-nnapameTtpudeckuii. 1o MHBECTHIIMOHHBIM XapakTepUCTUKaM LIEHHOW Oymaru 3ajaercs
JMana3oH 3Ha4€HUH, KOTOPOMY COOTBETCTBYET OIpe/ielIeHHOe KoaruecTBo OamioB. Cymma 6aioB onpenesnser

YPOBEHb LICHBI.

Mogenupopanusi. CocTtaBieHHe MOJENEH, CXeMaTHIHO OTPAXKAMOIINX BIUSHHE PA3IMYHBIX (aKTOPOB

Ha YpOBEHb IIEH.

B 0a3oBOoM BapuaHTe B KauyecTBE CHPABEAJIMBON CTOMMOCTH HCIOJNB3yeTcsl LieHa (TOCIeAHss IeHa
MPEUIOKEHUS), pacKpbiBaeMasi MH(popMaIMoHHONW cucTteMon «biaymOepr» (Bloomberg) min aHagoruuHbIX

HJ'IaT(l)OpMaX Ha JaTy OnpcCACIICHUA CHpaBeHHHBOﬁ CTOMMOCTH.
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6.2. ONUCAHUE PACUYETA CITPABE/IJIMBOI1 CTOUMOCTH OBBEKTOB OLIEHKH

B kauecTBe 6a30BOT0 MOKa3aTeNs JJIS pacyeTa ClpaBeJTUBON CTOMMOCTH OIICHUBAEMBIX OOIHTanuit
BO3MOXKHO HCIOJB30BaTh 3HA4YCHHA IIeHBI (MOCIENHAA IIeHa NPEUIOKEHHs), PacKphIBAeMOMl OMpxamm,
nHpopMarmonHot cucremorr «bmymbepr» (Bloomberg) wnm anamormuyHeIX TUTaTQopMax Ha ATy
OTIpeIeTICHHsI CIIPaBEeIINBON CTOMMOCTH.

Hcxons m3 aHanmm3a KOJIHMYECTBEHHBIX W KAaYECTBEHHBIX XapaKTEPHCTUK OOBEKTa OIEHKH, a TaK Ke
CYIIECTBYIONIUX MOJUTHYECKUX U SKOHOMHYECKUX (PaKTOPOB, 3aKIFOYAIOMINXCS B OJIOKHPOBKE BO3ZMOXKHOCTH
peaiM3ani OLIEHUBAaEMBIX IIEHHBIX Oymar, IenecooOpa3HO MPencTaBUTh KOd((HUIMEHT KOPPEKTUPOBKH
MoCJIeAHeH OIMyOJIMKOBAHHOM IIEHBI B BUJAC KOMIIO3UIIMU PsAla YaCTHBIX KO3(D(UIIMEHTOB, yYUTHIBAIOIIMX
BIUSHUEC Ha CIPaBEIJIUBYIO CTOMMOCTh AaKTHBA pAa3JIMYHBIX (PAKTOPOB, a HUMEHHO KO3((UIUCHT,
VYUTBHIBAKOIIUN CIIOKUBIIMECS BHEIIHHE OOCTOSATENbCTBA B OTHOIICHUM OIICHWBAEMBIX IICHHBIX Oymar
(6710KMpOBKA LIEHHBIX Oymar).

®DaKTUYEeCKH MTPUBEICHHYIO BhIIIE 3aBUCUMOCTh BO3MOYKHO MIPEJCTABUTh B YTOUHEHHOM BHUJIC:
JIns akimi:
PCo =K *(1 - Ky),*K,, e
e K - xoTupoBka
e K; — kxodQduiment, yYUTHIBAIOIIAN CIOKUBIIHECS BHEIIHHE OOCTOSTENHCTBA B OTHOIICHUH
OLICHUBAEMBIX IIEHHBIX Oymar (OJIOKHPOBKA [ICHHBIX OyMar) (fajiee Mo TEKCTY «TUCKOHTY, «CKHIIKay);
o K, — Kypc HallMOHAJILHOW BaJIOTHI K BAIIOTE, B KOTOPOH HOMUHUPOBAHBI IICHHBIC OyMaru.
Jns obmuranui
®DakTUYeCKH MTPUBEIECHHYIO BHIIIE 3aBUCUMOCTh BO3MOXHO MIPEJCTABUTH B YTOYHEHHOM BHUJIE:
PCo =N x K *(1 - Ky),*K,, rae
e N - HOMHWHaNBpHAsSE CTOMMOCTH OOJIMTAIMW, TOMJISKAIAs IOTANICHWIO B KOHIIE Tepuoja ee
oOparmeHus;
e K - xoTupoBka,% OT HOMUHaJIa
e K; — xo3Q}uIMEeHT, YYUTHIBAIOIIUN CIIOKUBIIMECS BHEIIHUE OOCTOSATEIILCTBA B OTHOIICHUHU
OIICHWBaeMBbIX IIEHHBIX OyMar (OJIOKHMpOBKa IIEHHBIX OyMar) (Jlajiee 1o TEKCTY «IHUCKOHTY», «CKUIKa»);

L4 KB — KypC HaHHOHaHBHOﬁ BAJIFOTHI K BAJIIOTC, B KOTOpOfI HOMUHUPOBAHLI LICHHLIC GYMaFI/I.

KOSd)d)I/I]_[I/IeHT, V‘H/ITI)IBEIIOHII/Iﬁ CIOKHBIIHUECCA BHCHOIHHEC 00CTOATENLCTBA B OTHOIIICHUH

OLIEHMBAEMBIX IIEHHBIX OyMar (0JJ0KMpOBKA IIEHHBIX OyMar).

IleHa KOTHPOBKM OICHUBAEMBIX aKIMU ompadicaem CHPABEOAUBYI0 CHMOUMOCMb HA AKIMUBHOM
pbiHKe.

AKTUBHBII PBIHOK-PBIHOK, Ha KOTOPOM CHACJIKH B OTHOIOCHHWU OIPCIACICHHOTO aKTHuBa WU
00s13aTeIbCTBA OCYLIECTRIAIOTCS ¢ JIOCTATOYHOW YacTOTOHW M B JIOCTATOYHOM O0OBeMe, YTOObI 00eCIeunBaTh

MH(OPMALMIO O LIEHAX Ha OCTOSHHOI OCHOBE."
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VYuer, xpaneHne u 00CITy)KHBaHNE HHOCTPAHHBIX LIEHHBIX OyMar, B TOM YHCIIE OIIEHMBAEMBbIX aKIUii,
ocymectBisiercs: yepe3 HanumonaneHbiil pacuetHsiii genosurapuii (HPJ]). EBpocoro3 BBen caHKIMW MPOTHB
HanuonansHoro pacuernoro nenosutapusi (HP). Ha naty onenku naHHas OJOKHPOBKAa COXpaHSETCS.
CrnporHo3upoBath AajdbHEMIINE NEHCTBUS M JaTy CHATUSA CaHKUMU, BBHJIY HEYCTOMUMBOM MOJUTHYECKON U
9KOHOMHYECKOH CHUTYyallM, HEBO3MOXHO. TakuM o0pa3oM, PBIHOK OIICHMBACMBIX LIEHHBIX OyMmar SIBISETCS
HEaKTUBHBIM.

CrnoxxuBiIrecs: 00CTOSTENbCTBA TOHKHBI YUUTHIBATHCS TIPU OMPEICIICHUN CIIPABEIUBOH CTOMMOCTH
00BEKTa OLICHKH.

OLEHIIKK UCTIONB30Ball BCIO HH(POPMALIUIO, JOCTYIHYIO B CJIOKHUBIIMXCS OOCTOSATENBCTBAX.

Koadduument, yuuThBarOmUil CHOXUBIIMECS BHEIIHHE OOCTOSTEIbCTBA B  OTHOILICHHUHU
OIICHWBAaEMBbIX aKIuil (OJIOKMPOBKA IIEHHBIX OyMar) ompeaemnsuics Mo JaHHBIM BHEOHPKeBOro peiHka Poccun.

Buapl BHeOHpP:KeBOT0 PHIHKA:

HEOPIraHU30BAHHBINA — 3TO CBOOOIHBIM DPBHIHOK, e MOKYHAaTelId M NPOJABLBI CAMOCTOSTEIBHO
HaxXoIiT JPYT Ipyra, MOTyT YCTaHABIMBAaTh HAa CBOM AKTUBBI JIIOOBIC IIEHBI M CPOKU MCIIOJIHEHUS CIETIOK, HE
TpeOysl rapaHTOB CHIENKH, U AOIYCKATh JIFOObIC OTCTYIUICHHUS OT IMPUHSTHIX NpaBul TOProB. CAEIKH HAa TAKOM
pPBIHKE MOTYT OBITH KpailHE OIacHBl M 3aKOHUYUTHCS MOTEPEH CPEACTB, €CJIM HE IOBE3ET CTOJKHYTHCS C
MOILIIEHHUKAMU;

OPraHU30BaHHBINA — 3TO BHEOMPIKEBOW DPBIHOK, € €CTh OIpEIeNICHHbIE TPEOOBaHUS, XOTS H
COXPAHSIOIIUI HEKOTOpBIe MocnalieHus Uil NMPOJABIOB M MoKymateneil. CASTKH Ha HEM 3aKIII0YaroTCs C
MOMOIIBIO TIPO(ecCHOHATBHBIX MOCPETHUKOB — HAIMpUMeEp, Yepe3 OpOKepOB, HHBECTUIIMOHHbBIC (POHIBI WK
O0anku. Y MOCKOBCKOI OMpKH €CTh IUIOIIaAKa Ul OpraHu30BaHHBIX BHEOHpkeBbIX ToproB MOEX Board, Ha
KOTOPOI MHBECTOPHI MOTYT TOProBaTh HEHHBIMI OyMaraMu, Kak MMEIOIUMH, TaK U He HMEIOLINMHU JTUCTUHTA
Ha MOCKOBCKO# Oupixe.

BueOupskeBoil pBHIHOK IMpenHa3Ha4yeH JUIs ONBITHBIX WHBECTOpPOB. Ha HeM 3akio4aroT KpyIHbIE
CeNKH ¢ OONbIIMMH O0beMaMH akmuid win obnuranuii. HekBanuduuupoBaHHBIM WHBECTOpPAM JIOCTYITHBI
MPOCThIE MOKYIKH WM TIPOJJA’KH TEX K€ HHCTPYMEHTOB, UTO U Ha OUpIKe.

Llentpobank Poccum 3asBiisieT, 4TO MHBECTOPHI MOTYT MpPOJaBaTh aKTHB HAa BHEOWUPIKEBOM PBHIHKE
Kak yepe3 Opokepa, TaKk ¥ CaMOCTOSTENBHO.

Bpoxepbl BHEOUP:KEBOI0 PHIHKA:

> ®uHaM - YHUKaJIbHBIH CEPBHC TOPTOBIM 3a0JIOKMPOBAaHHBIMH HHOCTPAaHHBIMU

IOCHHBIMHA GYMaFaMI/I

> BKC - ananoruyHslii HO MEHEe TEXHOJIOTUYHBIN cepBUC

> BTE 6pokep - BHeOup:xeBble caeiku yepe3 6ank BTh

> OTkpbiTHEe OpoKep - MHOTO OIOPOKpAaTHH HO TAKOW CEPBHUC €CTh
> COepbank Opokep - peryJsipHble OJOKHPOBKU CEPBHCOB

https://allfinancelinks.com/otc_market#brokers otc
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6.2.1. AHAJIN3 HICTOYHUKOB HH®OPMAIAN

[Ipu n3yueHnn AeaTenbHOCTH OPOKEpOB, OOJBIIMHCTBO BOOOINE HE TOTOBHI MPOBOJIUTH BHEOHPIKEBBIC
CHENKH TO0 3a0JOKHPOBAaHHBIM IIEHHBIM OyMaram, HECKOJBKO BEIYIIUX OpOKEpOB T'OTOBBI OPraHW30BATh
BHEOUPIKEBYIO CJEJIKY, WCKIIOYHTENILHO TIO0 WHIUBHIYaJdbHOH 3asBKe Ha TIPOJAXy WIH MOKYIKY
3abnokupoBanHbiX IeHHbIX Oymar (BKC, Anpda Kammramn, udpa Opokep m To.) m TOapKo 2 Opoxepa
Tuabkodd n OPuHAM 3amyCTHIM OpPraHU30BaHHBIC TUIOMAJKA HA CBOMX MHTEPHET pecypcax U MOOHIIBLHBIX
TIPUITOKECHUSIX.

IImomanka peanu3oBanHas B okTssOpe 2022 r B npmwioxkeHUN «THHbKO(G(D WHBECTHIIMH» HUMEET DS
HEYZ0OCTB TONBh30BaHUS M COBCEM HE WH(OpPMATHBHAS: HENb3s MOHATh Kakas IIeHA IEHHOW Oymaru
YCTaHOBJICHA - IIEHA TPETIOKEHUs, CIIPOca WM LIeHa CIeNKH, HeT HHpopMarmu o nate GopMUpOBaHUs Takoi
IEHBI, JIaTe MOCIeHEeH CIeNTKH, TaK XKe HeT MOHUMaHHs 00 00beMax Mpo/iaXk KOHKPETHOH 3a0J0KHPOBAHHOM
HeHHoi Oymaroii. KonmmdyecTBo 0OBsIBICHHBIX OyMar, TOPryeMbIX Ha JaHHOW IUTOLIAJKE IO COCTOSIHUIO Ha
naty oueHku coctaiseT 118 ynukanpubix ISINoB. ITnomanka mo BHEOUPKEBOW TOProBiie 3a0JI0KHPOBAHHBIX

WHOCTPAHHBIX IIEHHBIM OyMar peajiu3oBaHa TOJIBKO B MOOMIBHOM NpuiiokeHnH « Tunpkohd MaBecTHINNY.

336"0KMPOBaHHble Q &« AbbVie & ¢« AbbVie &
423 428
AbbVie 428
S : £\ Toproensa 3a6nokupoBaKHHBIMKM Bymaramu £\ Toprosna 3a6nokupoBaHHLIMM GyMaramu
Ha BHEGUPHEBOM PoiHke. MoBLILEHHbIA Ha BHEOUPKEBOM PbitKe. MNoBbIWEHHbIA
e " puck. MNogpobxee puck, Moapobiee
Activision Blizzard 2158
CrakaH Py CrakaH N
Alcoa Corporation 838
» = fokynka LUeua Mpopaxa
2 5 568 10
Alibaba 26,118
Busnawi o ) 498 1
20 16 488 16
Alteryx Inc 891$
Fabnowapoa 1 1 459§ 2
Altria Group 11,67 $ 30 10 45655 5
o 2. % 2 158
Amazon.com 3858 3 1 4918
3 U5 1 298

Hcmounux: mobunvnoe npunosicenue na Android « Tunvkopgh Hnsecmuyuuy

B kauectBe mcrouyHuka I/IH(i)OpMaL[I/II/I JI1 OCHKH CHpaBeZ[J'IHBOﬁ CTOUMOCTH, pLIHO‘IHOﬁ CTOMMOCTH

WM JIJIS pacyeTa IMCKOHTA (CKHM/IKK) Ha 3a0JIOKHPOBaHHBIC MHOCTPAHHBIC IIEHHBIC OyMaru JaHHbIA HCTOYHHUK
HE MOXKET OBITh HNPHUHAT KaK J0CTOBepHbIN. OILEHIIUK HE UCHONb3yeT AaHHble «Tunbko(p¢ MuBecTHIMI» B

CBOHMX pacyeTax.
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HaubGonee  uHGOpPMATHBHOM  TOProBOol  BHEOMPKEBOW  IIOMIAAKOH IO  MPOJAAXKe/TIOKYIIKE
3a0JJOKMPOBAHHBIX MHOCTPAHHBIX IICHHBIX OyMar Ha CETOMHSIIHUHA JICHb SBISCTCS PEaIM30BaHHBIA MPOIYKT

ot opokepa @unam: Tpeitnunr.dunam (https://trading.finam.ru).

(0] BO3MOKHOCTAX, q)yHKI_II/I}IX u JOCTYITHOCTHU JaHHOTO HUHCTPYMCHTA, JJIsL TOPIroBJIA

336J’IOKI/Ip0BaHHLIMI/I HWHOCTPAHHBIMHU ICHHBIMHA 6YM3,I‘3MI/I, I/IH(bOpMaHI/ISI B3dTa ¢ caiita OuHaM.

& wwwofinam.ru/landings/blocked - securities oD® e » Q & =
P LA Puparce: OBnwiaimn  Asanuivka Comon Limexme Befuiapu Alckpwsep Kpuanc 2023 PredPO Ewe v B o4 NCO B nnunui kabuner £ Bxog
N 4
DOUHam Mpo pbiHoK Bpoxepckue yenyrm bank  Ynpasneruve aktueammn dopekc Obyuerue O KOMNaHWK Mocksa +7(495) 1-346-346 eule ~
Toprosns 3a6/10KNPOBaHHLIMN 8
LB yepes «®PnHam»
/ ‘\\
Mbl 2anycTuan Cepeyc No NPOAaXe 1 MOKYMNKe MHOCTPaHHbIX
LieHHbIx 6ymar (MLB), paHee 3a6/10KWPOBaHHbBIX €BPONENCKUMI
Aenosutapusamu Euroclear u Clearstream.
Toproeate Koncynstauus
Hemounux: https://www.finam.ru/landings/blocked-securities/
w.finam.ru/landings/blocked-securities = i 9 @ > 4
nam,Y ng ; : A0BEBARKTE PE2KLMAM ¥ DEAGKTHPYIATE f':j @ ® @ >0

Kak onpeaenutb LeHy 3a6nokupoBaHHol VLB

3 1 B TOprosoii cncreme GygeT

BLl caMu BbICTaBnsAeTe LeHy 1I£> ; /ﬂﬁ CAeNKY MPOBOAATCA B
NpH Nokynke/npoaaxe YKa3aHa MUHUMaNbHas uin pyEnaX
3a6A0KMPOBaHHBIX Bymar takcumMansHan LeHa

Kakue 3aGHOKVIpOBaHHbIe MHOCTpPaHHbIe aKUM BO3MOXKHO
npoaartb

KnueHTtam «®@vHama» AOCTYNHBI CAENKW C 366ﬂOKMDOBaHHbIMM Ha CIb bupxe NHOCTPaHHbIMW aKLUAMMN.

mmaen JPMorgan Chase & Co. = Tesla, Inc. i Alphabet, Inc. Adobe Incorporate

Toproeartb
CncoK AOCTYNHbIX ByMar 6yAeT pacluVpATLCA.

Hcmounux: https://www.finam.ru/landings/blocked-securities/
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0e®e >0

www finam.ru/landings/blocked

Komy aocTynHbl caenku c 3abnokmpoBaHHbimu VLB

Mpogaxka Mokynka

DUINHECKOE MU0 0BA3AHO BbIT MPaXaaHHOM PO DU3UHECKOE IMLC 06A33HO BEITh MDaKAIHUHOM PD

DUINHECKOE ML CO CTATYCOM HaNOroBora pesnieHTa Pd DUIMYECKDE NMLO €O CTATYCOM HaNOroBaro pesugeHTta Po

AOCTYNHO TONLKO KAMeHTaM C EAMHLIM CHeTOM JOCTYNHO TONBKD KAMEHTaM C EAVMHLIM CHETOM

Heo6x0 UMD NOANKUCATE COTNACUE B TAMHOM KaGuHETE Heofx0AMMe NOANMCATE COMNACKE B MMYHOM KabuHETS

Bpema topros: 11:00-15:00 no Mk Bpewma Toprag: 11:00-15:00 N Mck

PacueTsl N CAENKE B peXuME «T+2s PacueTsl o CAenke B pexmme «T+2s f

HegoctynHo Ha MAC HegoctynHo Ha MNC

CraTyc kBaNMUUMPOBAHHOMD WHBECTOPa He TpebyeTcA TpebyeTcA cTaTyc KEANMDWLVMPOBAHHOTD NHBECTOpPA
Toprosate KoHcyneTalya Toprosare KoHcyneTaums

Toprosate

Hemounux: https://www.finam.ru/landings/blocked-securities/

vovew finam.ru/landings/blocked-securities neEeeee >0 d

Onepauuwm c 3a6nokunpoBaHHbiMu VLB AocTynHbI B
ToproBom TepMmuHane FinamTrade

HaiiTu 3a6nokupoBaHHble LB B FinamTrade npocTo. 3aianTe B FinamTrade o cBOWM NOrMHOM W NapoieMm — nepeiguTe
B pa3saen «PblHKV» — BblibepuTe rpynny «3abNoKUpoBaHHbIe MHCTPYMeHTbl CMb».

336N0KMPOBIHHBIE WHCTPYMEHT NVIDIA Corporation (BLOC. 17 100,00 ¢ 4

MOEX [ony6ids Suuim
AxLMH U oML
Orpacu Poccm
Banors

Dwouepos

Orpacnu CILA

Coipe

Muporese saroTes
Kpwnosanany

HMPTC Akajist ot SOHRM
Hong Kong/HKSE (class H]
GermanyfXetra

USA/Mysa Nasdaq (Other)

Toprosatk

yse Nascaq (Panny stocks|

Hcemounux: https://www.finam.ru/landings/blocked-securities/
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Kak nonyuuTtb goctyn
A K Toproene
3a6nokmpoBaHHbiMu LD

MepelauTe B MuHHLIN KabyHeT

KnweHT Agpyroro 6pokepa?

Toprosns 3a6nokvpoBaHHeMKM WMUE goctynHa knneHTam
Apyrvx 6pokepos. NepeseguTe cBoii NopTgens B
«@UHAM» — W MOJYYnTe CnedransHble YCNOBUS:

Tonrogatk

Hcemounux: https://www.finam.ru/landings/blocked-securities/

KonnuecTBo 00BsIBIEHHBIX Oymar, TOpPryeMbIX Ha JaHHOW IUIOLIAJKE MO COCTOSHUIO Ha JIaTy OLEHKH
cocrapmsieT 6onee 300 yaukanpHBIX ISIN 1 momonHseTCS MpakTHYeCKH eXeTHEeBHO. JlaTa 3akycka JaHHOTO
npoaykra — utoHb 2023 r. JlaHHas TOpProras IUIONIa/IKa UMEET MPHUBBIYHBIN OpPOKEPY M YaCTHOMY HMHBECTOPY
unrepdeiic. EcTb nHPOpMaIust 0 mocieHe eHe CIeNK, 00beMe MPOoAaxK, AaTe CBEPIUCHHS CIENKH U T.II.
Topru npoxonsar exenHeBHo noHeAenbHUK-TIITHALA ¢ 11.00 mo 15.00 mo mockoBckoMy BpeMenu. [lnomaaka
1Mo BHEOUP)KEBOW TOProBie 3a0JIOKUPOBAHHBIX WHOCTPAHHBIX IICHHBIM OyMmar pealu3oBaHa Kak Ha
CTallMOHAPHOM KOMITBIOTEPE, & TaK e B MOOHIBLHOM IMpuiiokeHun «Tperiauar. OuHam.

ITpumep:
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TAL Education BLOCKED 270058 _

F  Adobe Incorpora...
e 28700

O Huntington BLO...
o s bk TIOGERNAR LiEHE 270,05 % 150

Robinhood BLO...
SPEL - HOODLSPEZ T 270,05

270,05
Intel BLOCKED
P7 - INTC.SPE it e

TAL Education B...
SPE LSPEZ

. Coinbase Global... 4000,00 2

76B837REARS
14 000,00 P

o 1BM (BLOCKED)

Hcmounux: https://trading.finam.ru/profile/_SPBZ-TAL.SPBZ

C ToukM 3peHUs MPAKTUKU OIeHKH, DenepalbHbIX CTaHAapTOB OIeHKU u cTannapTos CPO, manHsie oT

opokepa ®unam: Tpeiiaunr.Ounam (https://trading.finam.ru), mpu olLEHKE CIPaBEATHUBOH CTOUMOCTH,

PBIHOYHOM CTOMMOCTH M ONPEICICHUS IUCKOHTA (CKHIKH) IO 3a0JIOKUPOBAHHBIM MHOCTPAHHBIM IICHHBIM
OyMaram, MOKET ObITh UCIIOJIb30BaH B KAUECTBE HAJIGKHOTO U JOCTOBEPHOIO0 UCTOYHHMKA HH(OpMaIInK.
Hcxons ux aHamuza jaestenbHOCTH Beayiux OpokepoB Poccuu (BKC, Anbda Kamuran, Tunbokodd

Wnsectunmu, Ludpa bpokep, OJIMA, ®unam u 1.11.) OIEHIIMK B CBOMX pacdeTax UCIONb3YeT JOCTOBEPHYIO

U OTKPBITYIO HH(OpMaIuio BHeOUpkeBoi mwiomaaku Tpeinuar.@unam (https://trading.finam.ru) or ®unam.
Ilpu ompeseneHnr OUPKEBBIX KOTHUPOBOK, OICHIINK HCIOJIB3YeT OOIIEIOCTYIHbIE HCTOYHHKH
uHpOpPMALMK, B IEPBYIO OYEPENb JaHHbIE OWPKHM, Ha KOTOPHIM KOTHPYIOTCS OIIEHMBaeMble OyMaru

(https://www.nyse.com, https://www.nasdag.com) wix UHGOPMAIMOHHO-aHATUTHIECKHE CAUThl OMPIKEBBIX

poiakoB (https://ru.investing.com, https://finance.yahoo.com).

COop v aHANM3 AAHHBIX I NaHHOW oneHKU Havaics 08 saBapst 2024 roxa. 3a 46 qHeit ObLTO COOpaHO
nHpOpMAaIK 3a 22 CITy4aliHbIX JTHS BHEOUPKEBOU U OMPIKEBOI TOProBIH, coOpaliach HCTOpHUs TOPToB 1o 183-
M IapaM IEeHHBIX Oymar, TOPryIOIIMXCS OZHOBPEMEHHO Ha BHeOWpskeBod muromaznke Tpeligunar.duHam B
pasnene «3abiokuposanHble HHCTpyMeHTs MMBBY, Hblo-Mopkckoii pongosoii 6upxu (New York Stock
Exchange, NYSE) u na ®onmnosoii 6up:xu NASDAQ (National Associations of Securities Dealers Automate
Quotations).

3a aTo Bpems ObuTO poBeneHo 183 HalIroAeHns 32 KOTHPOBKAMH 3a0JIOKUPOBAHHBIX IIEHHBIX Oymar Ha
BHEOMpkeBOM phbiHKe B Poccnu Ha mutomaike Tpeiinnar.dunam B pazzene «3a010KMpOBaHHBIE HHCTPYMEHTHI
MMBBb» u 183 HabojeHNs 32 KOTUPOBKAMH 3THX K€ IIEHHBIX Oymar, 1o uToram OMp>keBbix TOproB Ha Heto-

Wopxkcxkoit poumonoii 6upxn (New York Stock Exchange, NYSE) u ®ouosoii 6upxu NASDAQ (National
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Associations of Securities Dealers Automate Quotations) B 1Hu cOopa HH(MOpMAIUU Ha BHEOUPIKEBOM PHIHKE.
KonnuecTBo HaOMIOAaeMBIX Map CACJIOK M IICH NMPEIIOKEHHH 10 3a0JOKMPOBAHHBIM IIGHHBIM OyMaraMm Ha

BHEOUPKEBOM M OMP>KEBOM PBIHKAX MPHUBEICHBI Ha rpaduKe:

Yucno HabnwoaeHuid c 08.01.2024 no 22.02.2024

14

N
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HUcemounux: https://trading.finam.ru, www.nyse.com, www.nasdag.com, https://ru.investing.com, https://finance.yahoo.com
Pacuemuvr Oyenwura

Hannas uHopManus Ha AaTy OLEHKH KOPPEKTHUPYETCs, HMPOBEPSIETCS Ha TECHYIO CBA3b CPEIHHUX
MOKa3aTened myTeM pacdera Kod(pQuUUeHTa Bapualuu, yOUparoTCsl eIUHWYHbIC 3HAYEHUS M COKpAIlaeTcs
nepuoj HaOMoIeHUH, YTOOBl MaKCUMaJbHO OJNIM3KO NPUOIM3UTHCA K JaTe OLEHKH M IPU 3TOM UYTOOBI B

pacueTax ObLIO Kak MUHUMYM Obu1 niepuon 30 aHel 10 AaThl OeHKU 1 He MeHee 10 nHei HaOroeHuH.

ITocne 06padoTku nHbopMarum, ONEHIUKOM OBUIO IPUHSATO PElIeHHe NCTIOIh30BaTh B JAHHOH OllEHKE
nepuoa uccuenoBaHuii (pacuetHsiii mepuox) ¢ 08.01.2024 roxm mo 22.02.2024 rtoxm, uto coctaBuser 46
KaJeHAAapHbIX AHEH. B TeueHue 3Toro mepuona ObIIO NMpoaHAIM3UPOBaHO 21 ciydallHBIX TOProBBIX AHEH,
coOpaHa HCTOpHUSl TOProB Mo 26-TH 3a0JIOKMPOBAHHBIM LEHHBIM OyMaraM HEMOBTOPSIIOLIMXCS SMHUTEHTOB,
npoBelieHO 167 map HaOdrofeHW MO BHEOWPKEBHIM W OHMPIKEBBIM TOpraM, KOTHPOBKAM W II€HAM
NpeNIoKEeHNH, 4To cocTarisieT 91% ot obuiero konmvecTBa HabmoaeHni, nposeaerHoro ¢ 08.01.2024 r. o
22.02.2024 r.

Takum o00pa3oM, NPOAHAIM3UPOBAB BCE JIOCTYIHBIE OTKPBITBIE W JOCTOBEPHBIE HCTOYHUKHU
UHQOpPMAIUK 10 BHEOUPKEBHIM M OWPIKEBBIM KOTHPOBKAM 3a0JIOKHPOBAHHBIM HHOCTPAHHBIM [EHHBIM
Oymaram, OIEHIIUK HCHOJNB3YyeT B OleHKe HHGOpMAalHio 10 3a0JOKUPOBAHHBIM IIEHHBIM Oymaram H

UCTOYHUKHU HH(POPMAIINY, yKa3aHHbIe B Tabmuiie HiDKe:
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Tabauya 7. MecTounuK MHGOPMALHKH 110 PHIHOYHBIM JAHHBIM

Ne n/nn ISIN OMHUTEHT McTouHMK BHEOMPIKEBOH KOTHPOBKH Hcrounux

1 2 3 4 5

1 US00287Y1091 AbbVie Inc. https://trading.finam.ru/profile/ MMBZ-ABBV-RM.MMBZ https://www.nyse.com/quote/XNYS:ABBV

2 US0079031078 Advanced Micro Devices https://trading.finam.ru/profile/ MMBZ-AMD-RM.MMBZ https://www.nasdaq.com/market-activity/stocks/amd
3 US0138721065 Alcoa https://trading.finam.ru/profile/ MMBZ-AA-RM.MMBZ https://www.nyse.com/quote/XNYS:AA

4 US01609W1027 Alibaba https://trading.finam.ru/profile/_MMBZ-BABA-RM.MMBZ https://ru.investing.com/equities/alibaba

5 US0231351067 Amazon.com, Inc. https://trading.finam.ru/profile/_MMBZ-AMZN-RM.MMBZ https://www.nasdag.com/market-activity/stocks/amzn
6 US0378331005 Apple. Inc. https://trading.finam.ru/profile/ MMBZ-AAPL-RM.MMBZ https://www.nasdaq.com/market-activity/stocks/aapl
7 US0382221051 Applied Materials, Inc. https://trading.finam.ru/profile/ MMBZ-AMAT-RM.MMBZ https://www.nasdaq.com/market-activity/stocks/amat
8 US0567521085 Baidu https://trading.finam.ru/profile/ MMBZ-BIDU-RM.MMBZ https://www.nasdaq.com/market-activity/stocks/bidu
9 US1491231015 Caterpillar Inc. https://trading.finam.ru/profile/_MMBZ-CAT-RM.MMBZ https://www.nyse.com/quote/XNYS:CAT

10 US1912161007 Coca-Cola https://trading.finam.ru/profile/_ MMBZ-KO-RM.MMBZ https://www.nyse.com/quote/XNYS:KO

11 US2270461096 Crocs https://trading.finam.ru/profile/_MMBZ-CROX-RM.MMBZ https://www.nasdag.com/market-activity/stocks/crox
12 US30231G1022 Exxon Mobil Corporation https://trading.finam.ru/profile/_MMBZ-XOM-RM.MMBZ https://www.nyse.com/quote/XNYS:XOM

13 US3364331070 First Solar, Inc. https://trading.finam.ru/profile/ MMBZ-FSLR-RM.MMBZ https://www.nasdaqg.com/market-activity/stocks/fslr
14 US3647601083 Gap https://trading.finam.ru/profile/ MMBZ-GPS-RM.MMBZ https://www.nyse.com/quote/XNYS:GPS

15 US3696043013 General Electric https://trading.finam.ru/profile/_MMBZ-GE-RM.MMBZ https://www.nyse.com/quote/XNYS:GE

16 US58933Y1055 Merck & Co.. Inc. https://trading.finam.ru/profile/_MMBZ-MRK-RM.MMBZ https://www.nyse.com/quote/XNYS:MRK

17 US5949181045 Microsoft https://trading.finam.ru/profile/_ MMBZ-MSFT-RM.MMBZ https://ru.investing.com/equities/microsoft-corp-earnings
18 US67066G1040 NVIDIA Corporation https://trading.finam.ru/profile/_MMBZ-NVDA-RM.MMBZ https://www.nasdag.com/market-activity/stocks/nvda
19 US92556H2067 Paramount https://trading.finam.ru/profile/_ MMBZ-PARA-RM.MMBZ https://www.nasdaq.com/market-activity/stocks/para
20 US70450Y1038 PayPal Holdings. Inc. https://trading.finam.ru/profile/_MMBZ-PYPL-RM.MMBZ https://www.nasdag.com/market-activity/stocks/pypl
21 US79466L.3024 Salesforce, Inc. https://trading.finam.ru/profile/_MMBZ-CRM-RM.MMBZ https://ru.investing.com/equities/salesforce-com
22 US8740801043 TAL Education https://trading.finam.ru/profile/_MMBZ-TAL-RM.MMBZ https://www.nyse.com/quote/XNYS:TAL
23 US88160R1014 Tesla, Inc. https://trading.finam.ru/profile/ MMBZ-TSLA-RM.MMBZ https://www.nasdaqg.com/market-activity/stocks/tsla
24 US0970231058 The Boeing Company https://trading.finam.ru/profile/_MMBZ-BA-RM.MMBZ https://www.nyse.com/quote/XNYS:BA
25 US90353T1007 Uber Technologies, Inc. https://trading.finam.ru/profile/_MMBZ-UBER-RM.MMBZ https://www.nyse.com/quote/XNYS:UBER
26 US92766K1060 Virgin Galactic Holdings, Inc. https://trading.finam.ru/profile/_MMBZ-SPCE-RM.MMBZ https://www.nyse.com/quote/XNYS:SPCE

O0BHKC

OUEHKA BM3HECA
N KOHCANTHUHT

42



https://trading.finam.ru/profile/_MMBZ-ABBV-RM.MMBZ
https://www.nyse.com/quote/XNYS:ABBV
https://trading.finam.ru/profile/_MMBZ-AMD-RM.MMBZ
https://www.nasdaq.com/market-activity/stocks/amd
https://trading.finam.ru/profile/_MMBZ-AA-RM.MMBZ
https://www.nyse.com/quote/XNYS:AA
https://trading.finam.ru/profile/_MMBZ-BABA-RM.MMBZ
https://ru.investing.com/equities/alibaba
https://trading.finam.ru/profile/_MMBZ-AMZN-RM.MMBZ
https://www.nasdaq.com/market-activity/stocks/amzn
https://trading.finam.ru/profile/_MMBZ-AAPL-RM.MMBZ
https://www.nasdaq.com/market-activity/stocks/aapl
https://trading.finam.ru/profile/_MMBZ-AMAT-RM.MMBZ
https://www.nasdaq.com/market-activity/stocks/amat
https://trading.finam.ru/profile/_MMBZ-BIDU-RM.MMBZ
https://www.nasdaq.com/market-activity/stocks/bidu
https://trading.finam.ru/profile/_MMBZ-CAT-RM.MMBZ
https://www.nyse.com/quote/XNYS:CAT
https://trading.finam.ru/profile/_MMBZ-KO-RM.MMBZ
https://www.nyse.com/quote/XNYS:KO
https://trading.finam.ru/profile/_MMBZ-CROX-RM.MMBZ
https://www.nasdaq.com/market-activity/stocks/crox
https://trading.finam.ru/profile/_MMBZ-XOM-RM.MMBZ
https://www.nyse.com/quote/XNYS:XOM
https://trading.finam.ru/profile/_MMBZ-FSLR-RM.MMBZ
https://www.nasdaq.com/market-activity/stocks/fslr
https://trading.finam.ru/profile/_MMBZ-GPS-RM.MMBZ
https://www.nyse.com/quote/XNYS:GPS
https://trading.finam.ru/profile/_MMBZ-GE-RM.MMBZ
https://www.nyse.com/quote/XNYS:GE
https://trading.finam.ru/profile/_MMBZ-MRK-RM.MMBZ
https://www.nyse.com/quote/XNYS:MRK
https://trading.finam.ru/profile/_MMBZ-MSFT-RM.MMBZ
https://ru.investing.com/equities/microsoft-corp-earnings
https://trading.finam.ru/profile/_MMBZ-NVDA-RM.MMBZ
https://www.nasdaq.com/market-activity/stocks/nvda
https://trading.finam.ru/profile/_MMBZ-PARA-RM.MMBZ
https://www.nasdaq.com/market-activity/stocks/para
https://trading.finam.ru/profile/_MMBZ-PYPL-RM.MMBZ
https://www.nasdaq.com/market-activity/stocks/pypl
https://trading.finam.ru/profile/_MMBZ-CRM-RM.MMBZ
https://ru.investing.com/equities/salesforce-com
https://trading.finam.ru/profile/_MMBZ-TAL-RM.MMBZ
https://www.nyse.com/quote/XNYS:TAL
https://trading.finam.ru/profile/_MMBZ-TSLA-RM.MMBZ
https://www.nasdaq.com/market-activity/stocks/tsla
https://trading.finam.ru/profile/_MMBZ-BA-RM.MMBZ
https://www.nyse.com/quote/XNYS:BA
https://trading.finam.ru/profile/_MMBZ-UBER-RM.MMBZ
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6.2.2. AHAJW3 IPUMEHEHUSA CKUJIKHA HA TOPT

CornacHo ®CO V, ecnu CBeAICHUS O COBEPIICHHBIX CACIKAX OTCYTCTBYIOT WJIM UX HEAOCTATOYHO JIJIS
ompezieNieHNs] CTOMMOCTH OOBEKTa OIEHKH, OICHIMMK MOXKET HCIONB30BaTh ILIEHBI Mpemiokennid. llena
MIPETOKECHISI TIPEACTARISIET cO00H MHEHHE OTHOW M3 CTOPOH TMOTEHIIMATLHOMN CICIKH, 3aNHTEPECOBAHHON B
0oJee BRICOKOH IIeHE, TOPTOMY IIPH MPOBEICHUH aHAIH3a [IeH PEUI0KEHNH TI0 aHAJIOTaM OIIEHIINKY CIETyeT
YYUTHIBATD:

1) BO3MOXHYIO pa3HHUITy MEXTy IIEHOW CACIKH 1 IICHOH MpeIIOKEeHIS,

2) mepuoj SKCIO3WIMK aHAJOTa Ha PHIHKE W W3MEHEHHE €ro IEHBI 32 3TOT mepuof (Tpy HAITHIHH
nH(DOpMAaITHN);

3) coOTBETCTBHUE IIEHBI aHAJIOTA €r0 XapaKTePUCTHKAM B COIOCTABIEHUH C JPYTHUMH TPEIITOKEHUIMHI
Ha pbIHKE, N30eras 3aBhIIICHHBIX WIIN 3aHIKEHHBIX IIEH MPEI0KECHHUS.

st HanGosbIero oobemMa BEIOOPKHU Iipu pacueTe koddduimenta Ky, OneHIuK NpUMeHsT JaHHbIC KaK
0 TICHaM MPEJIOKEHUM, TaK U MO IIEHaM CHIEJIOK, TaK KaK IMPU aHAIM3€ CPEAHEU CKHIKH IO IIEHaM CACIIOK U
o IeHaM npeaioxeHui OIEHIINKOM HE BBISBICHO MPSIMON 3aBUCUMOCTH BEJIIMYMHBI TUCKOHTA (CKHJIKH) OT
IIEH MPOJaKU WM IICH NpeyIokeHni. V3 puc v TaONuUIlbl HIKE BUIHO, YTO BEJIMYMHA JUCKOHTA (CKUIKA) HE
3aBHCUT OT PEAJBbHOU CACJKU U OT IIeH mpeaiokeHuit. Eciin Obl ObUTa SBHO BBIpa)KEHHAs 3aBUCHUMOCTh, KaK
MPUHATO CYUTATh, YTO IICHBI CJICJIOK BCET/Ia HU)KE YCM IICHBI NMPEJIOKEHHM, a JUCKOHT (CKH/IKa) HA000pOT, TO
KkpacHasi nuHUs ([UCKOHT (CKMIKA) MO IIeHaM CAENOK) Ha rpaduke Bcerda Obl ObUIa BBINIE YEPHOH JIHHUH
(uckoHT (ckujaKa) MO LieHaM NpPeIONKEHUH). DTO TMO3BOJSIET CAENaTh BBIBOJ O TOM, 4YTO JISl pacueTa
CpeIHer0 JUCKOHTA (CKHIKH) IiejiecooOpa3Hee OpaTh BECh MACCHUB HAONIONEHUH, is Oojee TOYHOMH
CTaTHCTUKHA. Tak ke HEeT HEOOXOAWMOCTH KOPPEKTHPOBATh CTOMMOCTH II€H TNPENJIOKEHWA Ha TOPT, BBUIY
OTCYTCTBHS BIUSHHUS cTaTyca (MPEeIIOKEHNE/ CIelIKa) KOTUPOBKH Ha €€ BETNYHHY.

Pucynox2 CpaBHeHHMe JTUCKOHTA 110 IIEHAM CeJIOK U HeHAM IpeIJI0KeHuH

78,00%

73,00%

68,00% /\ A\ /
63,00% /

~ V \ /

53,00%

48,00%

43,00% T T T T T T T T T T
24.01.2024 26.01.2024 30.01.2024 31.01.2024 01.02.2024 02.02.2024 06.02.2024 14.02.2024 15.02.2024 19.02.2024 22.02.2024

e [IUCKOHT (CKMAKA) NO LeHaM CAeN0K e [IUCKOHT (CKMAKa) MO LeHAM NPeaoKeHUH

Hemounux: https://trading.finam.ru, https://www.nyse.com, https://www.nasdag.com, https://ru.investing.com. Pacuemsi Oyenwuxa
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Tabruya 8. Pa3mep AuckoHTa (CKHIKH) B 3aBUCUMOCTH OT LeH NMPOAAKH MU LeH NMpelJio:KeHuid

Jara HaOmoeHus 24.01.2024 26.01.2024 30.01.2024 31.01.2024 01.02.2024 02.02.2024 06.02.2024 14.02.2024 15.02.2024 19.02.2024 22.02.2024
Ne crosbia 1 2 3 4 5 6 7 8 9 10 11
JIMCKOHT (CKU/IKA) IO IICHAaM CEIIOK 57,26% 54,46% 72,30% 52,35% 62,05% 60,74% 63,36% 64,66% 69,50% 59,62% 65,59%
KonnaecTBO SMHTEHTOB, 110 AKIHSIM

KOTOPBIX OBUIH CCIKH HA

Tpeliaua. PuHam 3 3 4 3 11 Tl 5 7 2 8 5
JIMCKOHT (CKHMKA) TIO IICHaM

HpEUIoKEHUI 57,98% 61,97% 54,51% 68,92% 47,17% 63,53% 65,45% 59,52% 64,83% 59,78% 69,55%
Kon14ecTBO 3MUTEHTOB, TI0 AKIUSIM

KOTOPBIX OBLIH TIPEJIOKEHUS HA

npoaaxy Ha Tpeiigun. dunam 4 8 3 3 2 6 7 2 7 2 4
OO61ee KOJINYECTBO SMUTEHTOB 7 11 7 6 13 13 12 9 9 10 9

Hcemounux: https:/itrading.finam.ru, https://www.nyse.com, https://www.nasdag.com, https://ru.investing.com. Pacuemor Oyenwuxa
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6.2.3. PACUYET K;, PASMEP JJUCKOHA (CKH/IKH)

Kak yxe Obuto ckazaHo, OJOKMpPOBKAa aKIWHA WHOCTPAaHHBIX SMUTEHTOB HE OTMEHSET NpaBa
COOCTBEHHOCTH HHBECTOpa Ha 3TH aKTUBBL. BmecTe ¢ TeM Ha €ro BO3MOXHOCTH PAacCIOpPSXKAThCS 3TUMHU
OymaramMu HaJIOJKEH PsiIl OTpaHUYCHUI:

1. C 3aMOpO’XEHHBIMH aKLUSMU HEJb3s1 BBIIOJIHATH TOPIOBBIE ONEPALMM Ha OPraHM30BAHHOM
PBIHKE. DTO 03HAYAET, YTO JAEpXKATeNb TAKUX aKLMH HE MOXKET KyIHUTh U MPOJATh UX Ha OMP)KEBBIX TOPrax ¢
BHECEHHEM COOTBETCTBYIOIUX NU3MEHEHH B PEECTP AKIIMOHEPOB.

2. Hetoprosele oneparuy, HarpuMep HNOIy4E€HHE AUBUIACHIOB IO 3a0J0KHPOBaHHBIM Oymaram,
TO’KE€ HEBO3MOXHBI. [Ipy 5TOM AMBHIEHABI 0 HUM IPOAOJDKAIOT HAYUCIATHCS, HO HA CUET JEpKaTellsd He
noctynatoT. OHU aKKyMyJIHPYIOTCS Ha cyeTax B MHOCTPAHHBIX PAaCUETHO-KIMPUHIOBBIX OpPraHU3alMAX H,
BO3MOXKHO, OyAyT BBIIUIAYE€HBI TOCie CHATHS caHKoui B orHomenmn HPJ[ (ecmm 310 Korma-muGo
MIPOU30UIET).

Takum o00pa3oMm, AJs MHOTHX WHBECTOPOB 3a0JIOKMPOBAaHHBIE AKIUK B TMOPTQENe BBITISIAT
0eCIONIe3HBIM IPY30M.

HecmoTpsi Ha OJOKHPOBKH, HEKOTOPBIE ONEpaldd C 3a0JOKMPOBAHHBIMU aKIUSMH OCTAJIUCh
JOCTYITHBIMH UX JepiKaTelsiM, HarpuMep Mpoaaxa 3a0JJOKUPOBAHHBIX aKI[H.

Beenennsie 11b P® orpanudeHus KacarTCsl TOJBKO OPraHM30BaHHBIX OUPIKEBBIX TOProB. [Ipomaxa
W TMOKYIKa 3a0JOKMPOBAHHBIX aKUWH Ha BHEOWP)KEBOM PBIHKE OCTAIOTCS JOCTYMHBIMHU. TakuMm oOpaszom,
nm000i epkarenb 3a0JIOKMPOBAHHBIX aKIWH 3apyOeKHBIX SMUTCHTOB MOXKET MPOJATh WX Ha BHEOUPKEBOM

peiHKe. EnvHCTBEHHAS 33/1a4a B 9TOM CIy4yae — HAWTH MOKYIaTesl.

BosBpamasics k panee ckazanHOMY, uTo Kj - KO3 UIMEHT, YIUTHIBAIOIIHIA CITIOKHUBIINECS BHEIITHUE
00CTOSITENTLCTBA B OTHOIIICHUH OIEHUBAEMBIX IIEHHBIX OyMar (OJOKMpOBKA IIEHHBIX OyMar) (zajgee mo TeKCTY
«TUCKOHT», «CKHUIKA»), TO Iejecoo0pa3Hee MaHHBINM KOA(P(QUIMEHT PacCYUTaTh METOJOM IapHBIX IMPOJAK,
Mest IOCTOBEPHBIE TaHHBIE /ISl pacyeTa.

Meton TapHBIX TpPOJaX — OJWMH W3 KOJMYECTBEHHBIX METONOB CpPaBHUTEIHFHOTO IIOAXO/IA,
MIPUMEHSIEMBI B POCCUICKON U 3apyOeKHOI OIIEHOYHOU ITPAKTHKE.

[lox mapHoO¥ mpoiaxeil moApazymMeBaeTcs Mpojaaxa AByX 0OOBEKTOB, B Uealle SBISIONUXCS TOYHOH
KOIHUEH ApYyr apyra 3a UCKJIIOYEHHUEM OJHOrO NapameTpa (HampuMmep, B HallleM Cjydae 3TO OTPaHUYCHHS B
MCIOJIb30BaHUM aKTHBA, «OJIOKUPOBKA IIEHHOM OyMaruy»), HaJIMYUEM KOTOPOT0O U O0OBICHSAETCS pa3HHUIlA B IICHE
3TUX 00BEKTOB. J[aHHBINM METO]I MO3BOJIAET PACCYMTATH MOMPABKY Ha BBIIICYITOMSHYTYIO XapaKTCPUCTHKY U
MCIOJIB30BaTh €€ JJIsl KOPPEKTUPOBKK HA 3TOT HapaMeTp LEHBI MPOIaXH COMOCTABUMOr0 ¢ 00BEKTOM OLCHKH
00BEKTa aHAJIOTA.

HmMes Ha OfHY U Ty K€ JaTy, B TOM YHUCJIC Ha JIaTy OLICHKH, KOTUPOBKH WJIM LIEHBI MPEIIOKCHHUS
HIeHHOHW Oymaru Ha BHeOupikeBoM poitke (Tpeiinunar.@unam (https://trading.finam.ru) u KOTHPOBKM Ha Ty *Ke

camylo IIeHHyl0 Oymary Ha OwupkeBoM pbiHke (Hbro-liopkckas ¢onnosas Oupxka, HACJAK), moxHO
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OTIPEJICIIUTh CTETICHh OOECIICHEHUsI aKTHBA, TO €CTh TOT JHMCKOHT, KOTOPBIM yYaCTHUKU PBHIHKA BBOJST Ha
JTaHHbBIE TICHHBIC OyMaru.

Heo6xomumo 0TMETUTb, YTO YYaCTHHKH JAaHHOTO PBIHKA, KaK CO CTOPOHBI MPOJIABIa M CO CTOPOHBI
MOKYyHaTeNs OCBEJOMIICHBI O PUCKaX, O CHCUU(UKH JAaHHBIX LEHHBIX Oymarax M Bce aJeKBaTHO OILICHUBAIOT
CBOM OXXHJIAHHS, YTO OTPaXKaeTcs Ha IIeHe CIIPOoca U MPEJIOKEHHS B BUAE CKUIIKU (JHCKOHTA).

Ckujaka (AMCKOHT) ONpeAeNsieTcs] pa3MepoM CpeiHEel BEeIMYMHbBI CKUAKH (IUCKOHTA) B PACCUETHOM
nepuone (nepuone HabmomeHus) ¢ 08.01.2024 r. mo 22.02.2024 r. Bceil COBOKYIMHOCTH CPEIHUX BEIHYUH
MOMABIIMX B CIMCOK LEHHBIX OyMar, Mo KOTOPHIM OBUIM CAENKH WM LEHBI MPEJIOKEHNH Ha BHEOHPIKEBOM
PBIHKE, [IPU YCIOBUH, 4TO KO3 duineHT Bapuannu Menbie 33%.

PoiHOUHBIE naHHBIE I pacdeTa ckuaku (koddouument Ky, yuuTsBaromeil CloXHBIIHECS
BHEIIHHE OOCTOSITENIbCTBA B OTHOIIEHHHM OILIEHWBAEMBIX IIEHHBIX Oymar (OJIOKMpOBKAa IIEHHBIX Oymar),
MIPUBE/ICHBI B TA0JIMIAX HIKE:

Pacuer xoaddunmenta K; mpuBeneH B Tabnuie HIDKe
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Tabruya 9. PacyeT CKUAKH HA OCHOBAHUM PHIHOYHBIX IAHHBIX BHEOUP:KEBBHIX M OMP:KeBbIX KOTHPOBOK B pa3pe3e Ka:xka0ro 1us Hadmaoaenus ¢ 08.01.2024
o 22.02.2024 rr. nias ouenuBaembix LB
Tabruya 10. PacuyeT cKMIKH HA OCHOBAHMY PHIHOYHBIX JAHHBIX BHEOMP:KeBbIX H OUP:KeBBIX KOTHPOBOK B pa3pe3e Kak1oro aus Hadaogenus c 08.01.2024
o 15.02.2024 rr. nas oueHuBaembix 1B

N KOHCANTHUHT

PerHounsle nannbie Ha 08.01.2024
. Bup:keBoii ppIHOK. .
Ne BHeoup:xeBoii ppiHOK. KoTHpOoBKA Kypc nosuiapa / eBpo BupixeBoii pbIHOK. Ckuaka Ha
n/n SN Qe B pyoussix (https://trading.finam.ru) KOT"pCOIEIIJcZB s Ha 08.01.2024 KoTtupoBka B py6.isx 08.01.2024, B %
1 2 3 4 5 6 7 8
1 | US3364331070 | First Solar, Inc. 2 770,00 166,00 89,6883 14 888,26 81,39%
2 | US5949181045 | Microsoft 16 000,00 367,75 89,6883 32 982,87 51,49%
3 | US90353T1007 | Uber Technologies, Inc. 1 600,00 57,58 89,6883 5164,25 69,02%
PreiHouHbIe manHbIe Ha 09.01.2024
= Bup:keBoii peIHOK. .
Ne Bueoup:keBoii ppiHok. KoTHpoBKa Kypc nosnapa / eBpo Bup:xeBoii pbIHOK. Ckuaka Ha
n/n LY CATLEITS B pyossix (https://trading.finam.ru) KOT"pCmI;l]I(ZB Y Ha 09.01.2024 Kotuposka B pyo.isx 09.01.2024, B %
1 2 3 4 5 6 7 8
1 | US0138721065 | Alcoa 1 600,00 31,94 89,6883 2 864,64 44,15%
2 | US5949181045 | Microsoft 16 000,00 375,79 89,6883 33 703,97 52,53%
3 | US67066G1040 | NVIDIA Corporation 25 000,00 531,40 89,6883 47 660,36 47,55%
4 | US90353T1007 | Uber Technologies, Inc. 1 800,00 60,30 89,6883 5 408,20 66,72%
PriHouHbBIC aHHbIe Ha 12.01.2024
% BupskeBoii ppIHOK. o
Ne Bueoup:xeBoii ppiHok. KoTHpoBKa Kypc nosnnapa / espo BupixeBoii pbIHOK. Ckuaka Ha
n/n Sl G B py0asx (https://trading.finam.ru) KOT"pCmE;;ZB S Ha 12.01.2024 KoTtupoBka B py0Jisix 12.01.2024, B %
1 2 3 4 5 6 7 8
1 | US88160R1014 | Tesla, Inc. 10 000,00 218,89 88,7818 19 433,45 48,54%
2 | US90353T1007 | Uber Technologies, Inc. 1 900,00 63,20 88,7818 5611,01 66,14%
3 Virgin Galactic Holdings,
US92766K1060 | Inc. 30,00 2,11 88,7818 187,33 83,99%
OLEHKA 5M3HECA
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Prinounsle ganasie Ha 16.01.2024

Ne BueOup:xeBoii ppiHok. KoTHpoBka BupieBoii phinok. Kypc nosapa / espo Bup:keBoii pbIHOK. Cxujika Ha
n/n JeY S B py6asix (https:/trading.finam.ru) K"T“pcml‘l'l‘Z" sox. na 16.01.2024 Kotuposka B py6asix | 16.01.2024, B %

1 2 3 4 5 6 7 8

1 | US0567521085 | Baidu 5 000,00 104,50 87,6772 9 162,27 45,43%

2 | US88160R1014 | Tesla, Inc. 10 000,01 219,91 87,6772 19 281,09 48,14%

3 | US90353T1007 | Uber Technologies, Inc. 1 900,00 63,65 87,6772 5 580,65 65,95%

PriHouHbIC nanHbIe Ha 23.01.2024

Ne ISIN SMUTEHT Bﬂeﬁnpmeso:: 5;;’1(:; Koruposka iﬁﬁﬁsszz ap:l;(?;' Kypc nosiapa / espo Bup:keBoii ppIHOK. Cxkujka Ha
n/n (https://trading. finam.ru) CIIIA Ha 23.01.2024 Kotuposka B pyoasx 23.01.2024, B %

1 2 3 4 5 6 7 8

1 | US0079031078 | Advanced Micro Devices 7 000,00 168,42 87,9724 14 816,31 52,75%

2 | US01609W1027 | Alibaba 2 800,00 74,02 87,9724 6 511,72 57,00%

3 | US0231351067 | Amazon.com, Inc. 6 000,00 156,02 87,9724 13 725,45 56,29%

4 | US0567521085 | Baidu 4 000,00 107,19 87,9724 9 429,76 57,58%

5 | US67066G1040 | NVIDIA Corporation 18 000,00 598,73 87,9724 52 671,72 65,83%

6 | US88160R1014 | Tesla, Inc. 9 000,00 209,14 87,9724 18 398,55 51,08%

7 | US0970231058 | The Boeing Company 8 000,00 211,50 87,9724 18 606,16 57,00%

8 | US90353T1007 | Uber Technologies, Inc. 1 850,00 64,32 87,9724 5 658,38 67,31%

PriHouHbIe manHbIe Ha 24.01.2024

Ne ISIN SMUTEHT BHeGHpmeBo:: 3;’;:;: Koruiiga f{lf)l;f;gzz ap ;I::;]: Kypc nonnapa / espo Bup:xeBoii ppIHOK. Cknjaka Ha
n/n (https://trading.finam.ru) CIIIA Ha 24.01.2024 Kotuposka B pyoJsx 24.01.2024, B %

1 2 3 4 5 6 7 8

1 | US0079031078 | Advanced Micro Devices 7 000,00 178,53 87,9199 15 696,34 55,40%

2 | US01609W1027 | Alibaba 2 800,00 75,21 87,9199 6 612,46 57,66%

3 | US0231351067 | Amazon.com, Inc. 6 000,00 156,87 87,9199 13 791,99 56,50%

4 | US0567521085 | Baidu 4 000,01 110,62 87,9199 9 725,70 58,87%

5 | US88160R1014 | Tesla, Inc. 9 000,00 207,83 87,9199 18 272,39 50,75%

6 | US0970231058 | The Boeing Company 8 000,00 214,13 87,9199 18 826,29 57,51%

7 | US90353T1007 | Uber Technologies, Inc. 1 850,00 63,76 87,9199 5 605,77 67,00%
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Prinounsle ganasie Ha 25.01.2024

Ne

BHeoup:xeBoii ppiHOK. KoTHpOoBKa

bup:xeBoii pbIHOK.

Kypc nosapa / espo

Bup:keBoii pbIHOK.

Ckuaka Ha

ISIN IMUTEHT B py0JIsix KoTupoBka B 10J1. o
n/n (https://trading finam.ru) CIIA Ha 25.01.2024 Kotuposka B py0asx 25.01.2024, B %
1 2 3 4 5 6 7 8
1 | US0138721065 | Alcoa 1 100,00 29,88 88,2829 2 637,89 58,30%
2 | US01609W1027 | Alibaba 2 550,01 73,85 88,2829 6 519,69 60,89%
3 | US0231351067 | Amazon.com, Inc. 6 000,00 157,75 88,2829 13 926,63 56,92%
4 | US0378331005 | Apple. Inc. 5 000,00 194,17 88,2829 17 141,89 70,83%
5 | US0382221051 | Applied Materials, Inc. 5500,01 172,63 88,2829 15 240,28 63,91%
6 | US0567521085 | Baidu 4 000,00 108,61 88,2829 9 588,41 58,28%
7 | US67066G1040 | NVIDIA Corporation 21 000,00 616,17 88,2829 54 397,27 61,40%
8 | US92556H2067 | Paramount 300,00 13,96 88,2829 1232,43 75,66%
9 | US88160R1014 | Tesla, Inc. 9 000,00 182,63 88,2829 16 123,11 44,18%
10 | US0970231058 | The Boeing Company 9 000,00 201,88 88,2829 17 822,55 49,50%
PreiHouHBIE MaHHBIE Ha 26.01.2024
. BueOup:xeBoii ppiHok. KoTupoBka Bup:keBoii ppIHOK. -
i ISIN duurent B pyGanx Kompomsa o ox. | FYELERI Y | omupomea  pydmx | 26012024 n %
(https://trading.finam.ru) CIIA T P Py T
1 2 3 4 5 6 7 8
1 | US0138721065 | Alcoa 1100,00 30,61 88,6562 2713,77 59,47%
2 | US01609W1027 | Alibaba 2 550,01 74,02 88,6562 6 562,33 61,14%
3 | US0231351067 | Amazon.com, Inc. 6 000,00 159,12 88,6562 14 106,97 57,471%
4 | US0378331005 | Apple. Inc. 5 000,00 192,42 88,6562 17 059,23 70,69%
5 | US0382221051 | Applied Materials, Inc. 5500,01 166,90 88,6562 14 796,72 62,83%
6 | US0567521085 | Baidu 4 000,00 107,66 88,6562 9544,73 58,09%
7 | US3696043013 | General Electric 5148,00 131,19 88,6562 11 630,81 55,74%
8 | US67066G1040 | NVIDIA Corporation 20 000,00 610,31 88,6562 54 107,77 63,04%
9 | US92556H2067 | Paramount 300,00 13,80 88,6562 1 223,46 75,48%
10 | US88160R1014 | Tesla, Inc. 9 000,00 183,25 88,6562 16 246,25 44,60%
11 | US0970231058 | The Boeing Company 9 000,00 205,47 88,6562 18 216,19 50,59%
Prinounsle qanaeie Ha 29.01.2024
. BupxeBoii pbIHOK. .
Ne Bue6up:xeBoii ppiHok. KoTHpoBka Kypc nosiapa / espo Bup:keBoii pbIHOK. Ckunaka Ha
n/n = ImurenT B pyoasx (https:/trading.finam.ru) L U 5 (O Ha 29.01.2024 Kotuposka B pyo.sx 29.01.2024, B %
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1 2 3 4 5 6 7 8
1 | US0567521085 | Baidu 4 500,00 107,76 89,515 9 646,14 53,35%
2 | US30231G1022 | Exxon Mobil Corporation 5 000,00 103,13 89,515 9 231,68 45,84%
3 | US67066G1040 | NVIDIA Corporation 20 000,00 624,65 89,515 55 915,54 64,23%
4 | US90353T1007 | Uber Technologies, Inc. 1 700,00 66,98 89,515 5995,71 71,65%
5 Virgin Galactic Holdings,
US92766K1060 | Inc. 30,00 1,92 89,515 171,87 82,54%
PriHounbie nannbie Ha 30.01.2024
. BupikeBoii pbIHOK. .
S | Dubnpsesot ok Kommborss | Komponan s, | TS e | Brpor | G
1 2 3 4 5 6 7 8
1 | US0382221051 | Applied Materials, Inc. 6 000,00 166,24 89,609 14 896,60 59,72%
2 | US0567521085 | Baidu 4 500,00 105,29 89,609 9 434,93 52,30%
3 | US30231G1022 | Exxon Mobil Corporation 5 000,00 104,85 89,609 9 395,50 46,78%
4 | US58933Y1055 | Merck & Co.. Inc. 2 100,00 121,66 89,609 10 901,83 80,74%
5 | US67066G1040 | NVIDIA Corporation 20 000,00 627,74 89,609 56 251,15 64,45%
6 | US90353T1007 | Uber Technologies, Inc. 1 950,00 66,84 89,609 5 989,47 67,44%
7 | US92766K1060 | Virgin Galactic Holdings, Inc. 30,00 1,79 89,609 160,40 81,30%
PriHounbIe nanHbie Ha 31.01.2024
. BupikeBoii pbIHOK. .
o ISIN Smrent 2 py6askcpsdlipading fnstin Kol;"pg';;;fﬂ mo | o024 | Koruposea s pymx | 31012024 5%
1 2 3 4 5 6 7 8
1 | US0138721065 | Alcoa 1701,00 29,75 89,2887 2 656,34 35,96%
2 | US0378331005 | Apple. Inc. 7 000,00 184,40 89,2887 16 464,84 57,49%
3 | US0382221051 | Applied Materials, Inc. 6 000,00 164,30 89,2887 14 670,13 59,10%
4 | US67066G1040 | NVIDIA Corporation 20 000,00 615,27 89,2887 54 936,66 63,59%
5 | US90353T1007 | Uber Technologies, Inc. 1 950,00 65,27 89,2887 5 827,87 66,54%
6 Virgin Galactic Holdings,
US92766K1060 | Inc. 30,00 1,78 89,2887 158,93 81,12%
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Prinounsle ganasie Ha 01.02.2024

Ne

BHeoup:xeBoii ppiHOK. KoTHpOoBKa

bup:xeBoii pbIHOK.

Kypc nosapa / espo

Bup:keBoii pbIHOK.

Ckuaka Ha

n/n JeY e (https://:';)gﬁg.lénam.ru) KOT“pCmI;]]J(:B sox. Ha 01.02.2024 Kotuposka B py0asx 01.02.2024, B %
1 2 3 4 5 6 7 8
1 | US00287Y1091 | AbbVie Inc. 6 100,00 167,59 89,6678 15 027,43 59,41%
2 | US0079031078 | Advanced Micro Devices 6 000,00 170,48 89,6678 15 286,57 60,75%
3 | US0138721065 | Alcoa 1701,00 29,69 89,6678 2 662,24 36,11%
4 | US01609W1027 | Alibaba 2 550,00 72,46 89,6678 6 497,33 60,75%
5 | US0231351067 | Amazon.com, Inc. 6 000,00 159,28 89,6678 14 282,29 57,99%
6 | US0378331005 | Apple. Inc. 7 000,00 186,86 89,6678 16 755,33 58,22%
7 | US0567521085 | Baidu 4 000,00 104,98 89,6678 9413,33 57,51%
8 | US1491231015 | Caterpillar Inc. 11 000,00 307,69 89,6678 27 589,89 60,13%
9 | US67066G1040 | NVIDIA Corporation 19 500,00 630,27 89,6678 56 514,92 65,50%
10 | US8740801043 | TAL Education 250,00 10,94 89,6678 980,97 74,52%
11 | US88160R1014 | Tesla, Inc. 7 732,00 188,86 89,6678 16 934,66 54,34%
12 | US0970231058 | The Boeing Company 7 200,00 209,81 89,6678 18 813,20 61,73%
13 | US90353T1007 | Uber Technologies, Inc. 1 800,00 66,73 89,6678 5983,53 69,92%
PreiHouHbIe manHbIe Ha 02.02.2024
Ne ISIN SMUTEHT BHeGI/Ip)KeBOII: 3;;::: KotnpoiQ iﬁgﬁ;ggﬁ;::;g; Kypc nonnapa / espo Bup:keBoii ppIHOK. Cxuaka Ha
n/n (https://trading.finam.ru) CIIIA Ha 02.02.2024 Kotuposka B pyoJsx 02.02.2024, B %
1 2 3 4 5 6 7 8
1 | US00287Y1091 | AbbVie Inc. 6 100,00 168,67 90,2299 15 219,08 59,92%
2 | US0079031078 | Advanced Micro Devices 6 000,00 177,66 90,2299 16 030,24 62,57%
3 | US0138721065 | Alcoa 1 180,00 29,49 90,2299 2 660,88 55,65%
4 | US01609W1027 | Alibaba 2 600,00 71,83 90,2299 6 481,21 59,88%
5 | US0231351067 | Amazon.com, Inc. 5 800,00 171,81 90,2299 15 502,40 62,59%
6 | US0567521085 | Baidu 3 600,00 102,79 90,2299 9 274,73 61,18%
7 | US1491231015 | Caterpillar Inc. 11 100,00 315,09 90,2299 28 430,54 60,96%
8 | US1912161007 | Coca-Cola 2 500,00 60,54 90,2299 5 462,52 54,23%
9 | US67066G1040 | NVIDIA Corporation 19 500,00 661,60 90,2299 59 696,10 67,33%
10 | US8740801043 | TAL Education 250,00 11,11 90,2299 1 002,45 75,06%
11 | US88160R1014 | Tesla, Inc. 7 732,00 187,91 90,2299 16 955,10 54,40%
12 | US0970231058 | The Boeing Company 7 200,00 209,38 90,2299 18 892,34 61,89%
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BHeoup:xeBoii ppiHOK. KoTHpOoBKa

bup:xeBoii ppIHOK.

Kypc nosiapa / espo

Bup:keBoii pbIHOK.

Ckuaka Ha

n/n JeY e (https://ﬁ’gg&g[énam.ru) KOT“pCmI;]]J(:B s1ox. Ha 02.02.2024 Kotuposka B py0asx 02.02.2024, B %
1 2 3 4 5 6 7 8
13 | US90353T1007 | Uber Technologies, Inc. 1 800,00 68,07 90,2299 6 141,95 70,69%
PerHounble nannbie Ha 05.02.2024
Ne ISIN e Y— BHeﬁnpmeBoll: [l));g::; LTS iﬁgﬁ;i:ﬁ;’:ﬁgﬁ Kypc nosuiapa / espo Bup:keBoii ppIHOK. Cxkujaka Ha
n/n (https://trading.finam.ru) CIIIA Ha 05.02.2024 KoTtupoBka B py6.isix 05.02.2024, B %
1 2 3 4 5 6 7 8
1 | US0079031078 | Advanced Micro Devices 5 800,00 174,23 90,6626 15 796,14 63,28%
2 | US0138721065 | Alcoa 1100,00 26,84 90,6626 2 433,38 54,80%
3 | US01609W1027 | Alibaba 2 600,00 74,64 90,6626 6 767,06 61,58%
4 | US0231351067 | Amazon.com, Inc. 5 700,00 170,31 90,6626 15 440,75 63,08%
5 | US0382221051 | Applied Materials, Inc. 5 800,00 171,09 90,6626 15511,46 62,61%
6 | US0567521085 | Baidu 3 699,99 103,61 90,6626 9 393,55 60,61%
7 | US1491231015 | Caterpillar Inc. 11 000,00 321,40 90,6626 29 138,96 62,25%
8 | US1912161007 | Coca-Cola 2 500,00 60,04 90,6626 5 443,38 54,07%
9 | US70450Y1038 | PayPal Holdings. Inc. 1 400,00 61,54 90,6626 5579,38 74,91%
10 | US79466L.3024 | Salesforce, Inc. 7 000,00 288,05 90,6626 26 115,36 73,20%
11 | US8740801043 | TAL Education 300,00 11,25 90,6626 1 019,95 70,59%
12 | US90353T1007 | Uber Technologies, Inc. 1 800,00 68,99 90,6626 6 254,81 71,22%
PeiHounsie nannbie Ha 06.02.2024
Ne ISIN MuTeHT Bﬂeﬁupmeso: g;é?::; Kopggginra ]I;Cl(d)l;):;ﬁzz ap ;I;(?: Kypc nonnapa / espo Bup:xeBoii ppIHOK. Cknjaka Ha
n/n (https://trading.finam.ru) CIIA Ha 06.02.2024 Kotuposka B pyoJsx 06.02.2024, B %
1 2 & 4 5 6 7 8
1 US0079031078 | Advanced Micro Devices 5 800,00 167,88 91,2434 15 317,94 62,14%
2 US0138721065 | Alcoa 1 100,00 27,62 01,2434 2 520,14 56,35%
3 US01609W1027 | Alibaba 2 600,00 78,23 91,2434 7 137,97 63,58%
4 | US0231351067 | Amazon.com, Inc. 5999,00 169,15 91,2434 15 433,82 61,13%
5 | US0382221051 | Applied Materials, Inc. 5 800,00 168,70 91,2434 15 392,76 62,32%
6 US0567521085 | Baidu 3 699,99 107,56 91,2434 9 814,14 62,30%
7 US1491231015 | Caterpillar Inc. 11 000,00 322,72 91,2434 29 446,07 62,64%
8 US3647601083 | Gap 740,00 19,78 91,2434 1 804,79 59,00%
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Ne BHeoup:xeBoii ppiHOK. KoTHpOoBKa bup:xeBoii ppIHOK. Kype nomnapa / espo BRp&enoi poimok, e
n/n JeY Lz . b py§ X LOTETIOIEN I (U Ha 06.02.2024 Kotuposka B py0asx 06.02.2024, B %
(https://trading.finam.ru) CIIIA
1 2 3 4 5 6 7 8
9 US70450Y1038 | PayPal Holdings. Inc. 1 900,01 63,71 91,2434 5813,12 67,32%
10 | US79466L.3024 | Salesforce, Inc. 7 000,00 285,80 91,2434 26 077,36 73,16%
11 | US8740801043 | TAL Education 300,00 12,18 91,2434 111134 73,01%
12 | US90353T1007 | Uber Technologies, Inc. 1 800,00 70,47 91,2434 6 429,92 72,01%
PerHounble nannbie Ha 08.02.2024
. Bup:keBoii ppIHOK. .
Ne Bueoup:keBoii ppiHok. KoTHpoBKa Kypc nosapa / eBpo Bup:xeBoii pbIHOK. Ckuaka Ha
/i LY CATLEITS B py6Jsix (https://trading.finam.ru) KOT"pCmI;l]I(ZB Aox. Ha 08.02.2024 Koruposka B pyo6Jisix 08.02.2024, B %
1 2 3 4 5 6 7 8
1 | US0079031078 | Advanced Micro Devices 6 000,00 169,35 91,1514 15 436,49 61,13%
2 | US0138721065 | Alcoa 1 100,00 27,71 91,1514 2 525,81 56,45%
3 | US1491231015 | Caterpillar Inc. 11 000,00 322,00 91,1514 29 350,75 62,52%
4 | US1912161007 | Coca-Cola 2 600,00 59,83 91,1514 5 453,59 52,32%
5 | US3364331070 | First Solar, Inc. 2 990,00 143,17 91,1514 13 050,15 77,09%
6 | US3647601083 | Gap 750,00 20,04 91,1514 1 826,67 58,94%
7 | US90353T1007 | Uber Technologies, Inc. 2 000,00 71,61 91,1514 6 527,35 69,36%
PriHouHbIe manHbIe Ha 14.02.2024
3 BueOup:xeBoii ppiHok. KoTupoBKka Bup:keBoii ppIHOK. K / B . C
- ISIN OMHTEHT B py0JIsix Kotuposka B 10J1. ype aoaapa /| espo HPAEBOH PLINOK. KA na
n/n (https://trading.finam.ru) CIIA Ha 14.02.2024 Kotuposka B pyo.Jsx 14.02.2024, B %
1 2 3 4 5 6 7 8
1 | US0079031078 | Advanced Micro Devices 5 608,00 178,70 91,2057 16 298,46 65,59%
2 | US01609W1027 | Alibaba 2 500,00 73,39 91,2057 6 693,59 62,65%
3 | US0231351067 | Amazon.com, Inc. 5 800,00 170,98 91,2057 15 594,35 62,81%
4 | US0378331005 | Apple. Inc. 5 800,00 184,15 91,2057 16 795,53 65,47%
5 | US0567521085 | Baidu 3 600,00 106,71 91,2057 9 732,56 63,01%
6 | US67066G1040 | NVIDIA Corporation 21 000,00 739,00 91,2057 67 401,01 68,84%
7 | US70450Y1038 | PayPal Holdings. Inc. 2 500,00 58,87 91,2057 5 369,28 53,44%
8 | US0970231058 | The Boeing Company 8 000,01 203,38 91,2057 18 549,42 56,87%
9 | US90353T1007 | Uber Technologies, Inc. 1 950,01 79,15 91,2057 7 218,93 72,99%
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Prinounsle ganasie Ha 15.02.2024

Ne

BHeoup:xeBoii ppiHOK. KoTHpOoBKa

bup:xeBoii pbIHOK.

Kypc nosapa / espo

Bup:keBoii pbIHOK.

Ckuaka Ha

n/n JeY e (https://ﬁ’ggﬁg[znam.ru) KOT“pCmI;]]J(:B sox. Ha 15.02.2024 Kotuposka B py0asx 15.02.2024, B %
1 2 3 4 5 6 7 8

1 | US01609W1027 | Alibaba 2 500,00 73,81 91,4316 6 748,57 62,96%
2 | US0231351067 | Amazon.com, Inc. 5 800,00 169,79 91,4316 15 524,35 62,64%
3 | US0378331005 | Apple. Inc. 5 800,00 183,86 91,4316 16 810,61 65,50%
4 | US0567521085 | Baidu 3 600,00 106,84 91,4316 9 768,55 63,15%
5 | US3364331070 | First Solar, Inc. 2 990,00 159,78 91,4316 14 608,94 79,53%
6 | US3696043013 | General Electric 5500,01 148,37 91,4316 13 565,71 59,46%
7 | US67066G1040 | NVIDIA Corporation 21 000,00 726,58 91,4316 66 432,37 68,39%
8 | US0970231058 | The Boeing Company 8 000,01 205,33 91,4316 18 773,65 57,39%
9 | US90353T1007 | Uber Technologies, Inc. 1 950,01 81,39 91,4316 7 441,62 73,80%
Prinounsie mannbie Ha 19.02.2024

Ne ISIN DMUTeHT BHeGI/Ip)KeBO:: [I:;g::; feeTipors iﬁgfsszz;:;g: Kypc nosuiapa / espo BupxeBoii pbIHOK. Cxkujaka Ha

n/n (https://trading.finam.ru) CIIIA Ha 19.02.2024 KoTtupoBka B py6.isix 19.02.2024, B %
1 2 3 4 5 6 7 8

1 | US0079031078 | Advanced Micro Devices 5500,00 173,87 92,5492 16 091,53 65,82%
2 | US01609W1027 | Alibaba 2 350,00 73,91 92,5492 6 840,31 65,64%
3 | US0231351067 | Amazon.com, Inc. 5500,00 169,51 92,5492 15 688,01 64,94%
4 | US1912161007 | Coca-Cola 2 400,01 59,39 92,5492 5 496,50 56,34%
5 | US2270461096 | Crocs 4 900,00 118,98 92,5492 11 011,50 55,50%
6 | US3696043013 | General Electric 5500,00 149,16 92,5492 13 804,64 60,16%
7 | US58933Y1055 | Merck & Co.. Inc. 4 500,00 127,79 92,5492 11 826,86 61,95%
8 | US5949181045 | Microsoft 22 500,00 404,06 92,5492 37 395,43 39,83%
9 | US67066G1040 | NVIDIA Corporation 21 000,00 726,13 92,5492 67 202,75 68,75%
10 | US0970231058 | The Boeing Company 8 000,01 203,89 92,5492 18 869,86 57,60%
Prinounsle ganasie Ha 21.02.2024

Ne ISIN e Y— BHeGHp)KeBOll: S;g;(:; Kotnposka iﬁgﬁ;ggig’:‘;ﬁ;‘ Kypc nostapa / espo Bup:keBoii pbIHOK. Ckunaka Ha

n/n (https://trading.finam.ru) CIIA Ha 21.02.2024 KoTupoBka B py0.ssx 21.02.2024, B %
1 2 3 4 5 6 7 8

1 | US0079031078 | Advanced Micro Devices 5500,00 164,29 92,349 15 172,02 63,75%
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BHeoup:xeBoii ppiHOK. KoTHpOoBKa

bup:xeBoii ppIHOK.

Kypc nosiapa / espo

Bup:keBoii pbIHOK.

Ckuaka Ha

n/n JeY e (https://:';)gﬁg.lénam.ru) KOT“pCmI;]]J(:B s1ox. Ha 21.02.2024 Kotuposka B py0asx 21.02.2024, B %

1 2 3 4 5 6 7 8

2 | US01609W1027 | Alibaba 2 400,01 75,58 92,349 6 979,74 65,61%

3 | US0231351067 | Amazon.com, Inc. 5500,00 168,59 92,349 15 569,12 64,67%

4 | US30231G1022 | Exxon Mobil Corporation 4 000,00 104,85 92,349 9 682,79 58,69%

5 | US3364331070 | First Solar, Inc. 3 090,00 150,03 92,349 13 855,12 77,70%

6 | US90353T1007 | Uber Technologies, Inc. 2 200,00 76,44 92,349 7 059,16 68,83%

Prinounsie mannbie Ha 22.02.2024

Ne ISIN DMUTeHT BHeanmeBo: [I:;g::; LIRS iﬁgﬁ;szz;::;s;' Kypc nosuiapa / espo BupxeBoii pbIHOK. Ckujaka Ha
n/n (https://trading.finam.ru) CIIIA Ha 22.02.2024 KoTtupoBka B py6.isx 22.02.2024, B %
1 2 3 4 5 6 7 8

1 | US0079031078 | Advanced Micro Devices 5500,00 181,86 92,4387 16 810,90 67,28%

2 | US01609W1027 | Alibaba 2 400,01 76,12 92,4387 7 036,43 65,89%

3 | US0231351067 | Amazon.com, Inc. 5500,00 174,58 92,4387 16 137,95 65,92%

4 | US2270461096 | Crocs 4 000,00 117,29 92,4387 10 842,14 63,11%

5 | US30231G1022 | Exxon Mobil Corporation 4 000,00 104,76 92,4387 9 683,88 58,69%

6 | US3364331070 | First Solar, Inc. 3 090,00 144,73 92,4387 13 378,65 76,90%

7 | US67066G1040 | NVIDIA Corporation 20 500,00 785,38 92,4387 72 599,51 71,76%

8 | US88160R1014 | Tesla, Inc. 6 000,00 197,41 92,4387 18 248,32 67,12%

9 | US90353T1007 | Uber Technologies, Inc. 2 200,00 78,03 92,4387 7 212,99 69,50%

[Mpumeuanue: KpacHbIM 1[BETOM BBIIEICHBI IICHBI PEAJIbHBIX CIICIIOK U CKUJIKH, PACCYMTAHBI HA UX OCHOBE, YSPHBIM I[BETOM BBIJICJICHBI [ICHBI MPEII0OKEHUM,
Pacuer koaddunuenta K; npusenen B Tabimiax HuxKe:
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Tabnuya 11. CBogHbIE TaHHDbIE JJI51 ONPeaeeHUs 00meil CKUAKY (IMCKOHTA) MO0 rpynine 3 HAa OCHOBAHWYU PHIHOYHBIX JAHHBIX BHEOMP:KEBBIX M OHPIKEBBIX

KOTHPOBOK ¢ 08.01.2024 mo 22.02.2024 rr. ans ouennasemMbix LB, Bxoasanux B rpynmy 3
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IIOSICHEHUS K TABJIULIE:
e KpacHbIM 1IBETOM BBIJICTICHBI JAHHBIEC, PACUUTAHHBIE HA OCHOBAHUU IICH CIIETIOK (KOTUPOBKH) HA BHEOUPIKEBOM PBIHKE.

e  UepHbIM IBETOM BBIICTICHBI JJAHHBIC, pACYMTaHHBIE HA OCHOBAHHH IICH NPE/ITIOKEHUI Ha BHEOMPIKEBOM PBIHKE.

e Cxkuaka (K1), 11 oObEKTOB OLIEHKH, OTpakaiollas LEHY CAEJIOK U NPEAJIOKEHUH Ha BHEOMP)KEBOM PBIHKA OTHOCHUTEIBHO OWPKEBBIX KOTHPOBOK IO
3a0JI0KHPOBaHHBIM HHOCTPAHHBIM IIEHHBIM Oymaram Ha 22.02.2024 r. pasHa 62,85%.

o KosdpounmeHt Bapuanuu 1o BceM cpeiHuM 3HaueHusM paBeH 13,99%, uTo CBUIETENBCTBYET O HE3HAUMTEIBHON CTENEHHM pacCeHBaHUs JIAHHBIX, T.C.
JICHCTBUTEIBHO XapaKTEPU3YIOT 3Ty COBOKYITHOCTh, & COBOKYITHOCTb CUHUTAETCS OTHOPOTHOM.

o KomnnuectBo Habmoaennii 167

[Ipu aHanm3e pbiHKa BHEOWUPIKEBON M OWMPIKEBOI TOProBIM MO WHOCTPAHHBIM 3a0JIOKUPOBAHHBIM I[EHHBIM OymaraM, HamH BBISICHEHO, 4TO JJIs OOBEKTOB OIEHKH,
pa3mep auckonTa (ckuakn), (Kyp), na 22.02.2024 r. paen 62,85% u HaxoAuTCs B JOMYCTHMOM JHAaIa30He pa3Mepa TUCKOHTA (CKUAKH), HAOJII0aeMOro B IIEpUoI C
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OTYET OB OLIEHKE CITPABEJJIMBOI CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

08.01.2024 r. mo 22.02.2024 r. I{udpoBbic 3HaUCHHE CPETHUX BEIWYMH JMCKOHTA B MEPHOJA HaOMOJcHMI yka3aHbl B TaOmuie «CpenHee 3HAUYCHHE JIUCKOHTA
(ckumku) B neproa HaOmoaeHus (¢ 08.01-22.02.2024 r.)». I'padudeckoe HarmsgHOE M300paKEHHE BBINICYKA3aHHBIX JAHHBIX MPUBEACHBI Ha pHC «/lnamazon
JTUCKOHTA (CKHUJIKH) ¥ TUCKOHT JJisi 00BEKTOB OIleHKH Ha 22.02.2024 . B nepuox HabmoaeHus (¢ 08.01.-22.02.2024 1.)».

Tabauya 12. CpeaHee 3HaUeHHe TUCKOHTA (CKHAKH) B mepuoa HaooaeHust (¢ 08.01.2024 mo 22.02.2024 r.)

Ne /it Jlata HaOnroieHus 08.01.2024 09.01.2024 12.01.2024 16.01.2024 23.01.2024 24.01.2024 25.01.2024 26.01.2024 29.01.2024 29.01.2024 29.01.2024
1 2 3 4 5 6 7 8 9 10 11 12 13
CpenHee 3HaYCHUE
1 CKHJIKH 67,30% 52,74% 66,22% 53,17% 58,11% 57,67% 59,99% 59,92% 63,52% 64,68% 60,63%
2 Menuanna 69,02% 50,04% 66,14% 48,14% 57,00% 57,51% 59,60% 59,47% 64,23% 64,45% 61,35%
Koaddumuent
3 BapUAaIUK 22,32% 18,85% 26,77% 20,97% 9,83% 8,46% 15,29% 14,22% 22,87% 20,36% 24,29%
4 Yucio HabIoICHIH 3 4 3 3 8 7 10 11 5 7 6
Ne i/t JlaTa HaOIIOICHHS 30.01.2024 31.01.2024 01.02.2024 02.02.2024 05.02.2024 06.02.2024 08.02.2024 14.02.2024 15.02.2024
1 2 14 15 16 17 18 19 20 21 22
CpenHee 3HaUCHHE
1 CKUAKHU 59,76% 62,03% 64,35% 64,58% 62,54% 63,52% 65,87% 59,65% 66,54%
2 Mennannaa 60,13% 61,18% 62,85% 62,48% 61,13% 63,01% 63,15% 61,06% 65,14%
Koadpdpuument
3 BapHaIun 14,96% 9,80% 10,52% 8,59% 13,29% 9,21% 10,67% 13,86% 9,59%
4 Yuco HaOIOAeHIH 13 13 12 12 7 9 9 10 6

Hemounux: https://trading.finam.ru, https://www.nyse.com, https://www.nasdag.com, https://ru.investing.com. Pacuemor Oyenwuxa
MuHHMalIbHOE 3HAYEHNE TUCKOHTA (CKUKH) Ha 3a0J0KMPOBaHHBIE MHOCTPAaHHBIE IeHHBIe Oymaru B mepuon ¢ 08.01.2024 mo 22.02.2024 rr. cocrasmnsier 52,74%,
MakcuMajibHOe 3HaueHue coctarisier 67,30%, 3HaueHMe AUCKOHTA (CKHMJIKK) Ha JaTy OlleHKH cocTansieT 62,85%.
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Pucynox3 luana3on 1uckoHTa (ckuaku) B nepuog Hadawoaenus (¢ 08.01.-12.02.2024 r.) u nuckoHT Ha 22.02.204 r.
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e MIUHWUMANIbHOE 3HAYEHWE AUCKOHTa === \]aKCWMMa/IbHOE 3HaYeHWE JUCKOHTa === IUCKOHT Ha AaTy OLEHKH

Hemounux: https:/itrading.finam.ru, https://www.nyse.com, https://www.nasdag.com, https://ru.investing.com.
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Pucynox4 Cpennee 3nauenue JuckonTa (ckuaka) B nepuop ¢ 08.01.-22.02.2024 no quam Ha0/1101eHUil 1MCKOHT Ha 22.02.2024 r.
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Hemounux: https:/itrading.finam.ru, https://www.nyse.com, https://www.nasdag.com, https://ru.investing.com. Pacuemor Oyenwuxa
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OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

6.2.4. PACYET KOD®O®UIMEHTA K;, PASMEP JUCKOHA (CKMIAKHN) 1151 OBJIUT ALIUIA
Ha BHeOMpKEBBIX PBIHKAX C MAThl WX OTKPBITHSA HE OBUIO 3aMKCHPOBAHO HU OAHOU CHEIKH C
obmuranysiMi. B Bas3u ¢ yew, Koa(’p(bI/IuHeHT K31, paccunTaHHbIi BbIIIE TPUMEHAIICA JIJISI OLEHUBAEMBbIX

obmuranuii, HO ¢ y4eTOM HIKEOTHCAHHBIX (JaKTOPOB.

Koaddumment K;, pacautanssblil Belllie, OTpakaeT BIUSHUE CIOKUBIIMXCS BHEITHUX 00CTOSTENHCTB

B OTHOIIICHUH aKIWH, BBUAY OTCYTCTBUS CBEJCHUH 11O TOPraM Ha BHEOUPKEBOM PHIHKE C OOJIUTAIUSIMH.
CoOCTBEHHUKH aKITUi 1 00HTaIiiii 001a1af0T pa3TnIHBIME ITPAaBaAMH.

AKLII/II/I — OTO AOJICBBIC IICHHBIC 6YMaI‘I/I, COOTBCTCTBECHHO, OHU YAOCTOBEPAIOT IIPAaBO MHBECTOPA HaA
JOJI0 KOMIIAaHMU H €€ l'[pI/I6LIJ'II/I B BHAC AOUBUIACHIOB, q)aKTI/I‘IGCKI/I JaHHOC IIpaBO 6eCCp0‘IHO IIOKa

(GYHKIMOHUPYET KOMITAHHS.
OOnuranus — OJTOBBIE IEHHBIE OyMaru, aHaJloT TOJITOBON PACTIMCKU HITH BEKCEIs.

O0yuranu  UMEIOT (DUKCHUPOBAHHYI0 HOMHHAIBHYIHO CTOMMOCTh W 3apaHee W3BECTHBIH CpoOK
obpawenus. Korga oH MOIXOAWT K KOHILY, AepKaTento OyMard BBITUIAUMBAETCS €€ HOMHHAN B ITOJTHOM
pasMepe. VckimoueHHeM SIBJISIOTCS aMOPTHU3AlMOHHBIC OOJMTraliu: II0 TaKUM OOHJaM HOMUHAJIbHAS
CTOMMOCTH IIOTalIaeTcs MOCTETIEHHO U C OTIpeIeIEHHON epHOIUYHOCTHIO (HallpuMep, pa3 B MOJIro1a) Win
obnuranuu 0e3 KOHKPETHOTO CpoKa Bo3Bpara joira. [Ipu 3ToM SMHUTEHT OeCCpOYHBIX OOJIMTAlUA HMeeT

MIPaBO MPUHYIUTEIEHO TMOTACUTh MX Yepe3 OMPEeIeIeHHbIN CPoK (Hampumep, uepe3 10 nm 20 ner).

B mapre 2022 roma kpymHeHIIHe €BpONEWCKHe aerno3uTapuun — Oenmpruiickuii Euroclear u
mokcemOyprekuii  Clearstream — oOTKa3aiauch OT COTpyAHMYecTBa ¢ HaruoHambHBIM pacdeTHBIM

ACTIO3UTApHUCM, (1)aKTI/ILI€CKI/I 3aMOPO3UB BCC €TI0 CUYCTA U AKTUBLI.

OHpeI[CJ'II/ITB TOYHYIO ATy pa36HOKI/Ip0BKI/I OCHHBIX 6YM8.F HEBO3MOKHO, BBUY HEOIIPECACICHHOCTH

B 3anaz{H0ﬁ IIOJINTHUKE.

Koneunas JaTa, Korjaa 6y,I[YT CHATBI CAHKIIMH C POCCI/II/I, Ha ,I[aHHI:IfI MOMCHT HCIIPpCACKa3dyema, U 3TO
3aBUCUT OT MHOXKCCTBa (I)aKTOpOB. H€O6XO,Z[I/IMOCTL CHSATHA CaHKLIPIfI 6y,Z[CT OMPEACIATECA PCIICHUAMU
PA3JINYHBIX MMOJIUTUYCCKUX, DKOHOMUYCCKUX U IIPABOBLIX CHUJI Poccun u ee MapTHEPOB I10 MC)KILyHapOILHOﬁ

apeHe.

Mmuorue OKCIIEPTHI CHUTAIOT, YTO CUTYyallus C CAHKIIUAMU C Poccueit 6Y):[eT HU3MCHATHCSA ITOCTCIICHHO,
a CaMH CaHKIUHU 6YZ[YT IMOCTCIIECHHO CHHUMATLCAd B COOTBETCTBHU C IIPOrpeCCoOM MEKAYHAPOIHBIX
OTHOIICHUN U TEOMOJIMTHIECKIX HUHTEPECOB. O)II/IHaKOBOFO MHCHUA HE CyHIECTBYET, B CBA3U C YEM Y3HAThH

TOYHBINA IIPOrHO3 O AaT€ CHATUMA CaHKHI/Iﬁ HE NPCACTABIIACTCA BO3SMOKHBIM.

B cpenHeM caHKIMM OJHOW CTpaHBl MPOTHB APYrodl B CiIy4ae, €CIM OTHOIICHHA MEXIy HUMH
M3HavYaubHO ObuTH mpoxiagaHbiMu (kak y CLIA u Poccun), miarcs okono 8 net, OlieHUBaIM aMEPUKAHCKUE
HCCJIEN0BATENN CAHKIMN BO IVIABE C DKOHOMMCTOM MHCTUTyTa MUPOBOM 3KOHOMHKM uMeHM Ilerepcona

IMpu Xahoayspom B padote 2009 roaa.
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OpnHako 3a ATOW IUQPPON CTOUT IIUPOKUH pa3OpOC JaHHBIX, © B 0CO0O0 MOKA3aTCILHBIX CITydasx
caHKIUU coxpanstorcs Ha Aecstunetus (cankuuu CLIA nporus CesepHoii Kopen npomomkarotcs yxe 58
net, npotuB Kyosr — 54 rona). Ceiiuac, korna cankiusm CIIA, EBpocoro3a u Ipyrux 3anajHbIX CTpPaH
npotuB Poccun moien AeBSITHIA TO1 U KOHIIA UM HE BUJHO, YK€ MOHITHO, YTO POCCUICKUN KEIC BBIXOAUT

3a MpeJesbl YCPSTHEHHOTO 3HAYCHUSL.

CrnenyeT OTMETUTh, YTO TPU JUTMTEIBHBIX CAHKIIVSIX, 3aTPArMBAIONIMX BHEUTHIOIO TOPTOBIO (110
oreHKaM MUWHAKOHOMPAa3BUTHA, TEKYIHe 3amaJHble CaHKIWK KOCHYmHCh 20% pPOCCHIICKOTO 3KCIOpTa),
HEeraTUBHBIN 3()(PeKT Ha TOPrOBHIE TOTOKU TAKOW YCTOWYHBBIHN, YTO CHATHE OTPAHHYEHHH MOXKET ITOTEePSATh
Beskuid cMbIc. COTIacHO JaHHBIM HCCIIEOBAHHUN, BOCCTAHOBJICHHE TOPTOBIM 3aHIMAET B CPEIHEM & JIeT
mociie OTMEHBI CaHKIUA. EBpocoro3 yxe 3asBmi, uro KoHppoHTamus ¢ Poccumelt crumynupyer
(opcupoBaHHBIN OTKa3 OT POCCUHUCKUX HEPTOHOCUTENEH; Ha (JOHE 3armagHbIX IPOTrpaMM IeKapOOHU3AIIH

3TO MOXKET 03Ha4YaTh OE3BO3BPATHYIO MOTEPIO EBPOIEHCKOT0 PHIHKA B CKOPOM BPEMEHHU.

Hcmonux: https://trends.rbc.ru/trends/social/62a74b899a794770c708f813, https://yasoldat.ru/kogda-snimut-

sanktsii-s-rossii-2023-prognoz)

Hentpanpupiii 0ank Poccuiickoit denmepanny cooOmuiI, YTO CaHKIWKA B OTHOWIeHWH Poccum
coxpaHsATcsa Mo  MeHblued Mepe 40 2026 roma. (Mcmounux: https:/Iversia.rulv-ch-sprognozirovali-sroki-

soxraneniya-sankcij-protiv-rossii)

B noxmnane LleHTp MaKpOIKOHOMHYECKOTO aHaN3a U KPaTKOCpoyHOTo nporHo3upoBanms (LIMAKII)
TOBOPHTCSI, YTO CAaHKIIMOHHOE JaBjeHue MpoTuB Poccuu coxpanutcs B Onmwkaiiime 10-15 ner. (Memounux:

https://www.forbes.ru/biznes/474105-eksperty-isklucili-otmenu-sankcij-protiv-rossii-v-blizajsie-15-let).

Takum O6p8,30M, 0 OICHKAM aHAaJIMTUKOB CAHKIHUH MOTYT IIPOJIUTCA OO0 8-15 JICT, 4YTO B CPECAHEM

cocrapiger 11,5 ner.

broxupoBka 1eHHBIX Oymar mpomsonuia B Mapre 2022 roma, cIeIOBaTelbHO, YYHTHIBas
YCPEIHEHHBI NPOTHO3 CHATHUA CAHKIMM aHaJUTUKOB Ha ypoBHe 11,5 ner, cHATHME CaHKUUA U Kak
cieficTBUE pa30JIOKMPOBKH onepaunii no cuetam HamuonansHoro pacuetnoro nenosutapust (HPI) moxnO

oxxuaath B 3 kB. 2033 roja.

Oyenwux nonazaem, ymo axkmuuecku OIOKUPOBKA YEHHBIX OYyMa2 HA 3aNAOHOM PbIHKe He 3A8UCUM
om muna YyewHou Oymazu u OMHOCUMCA TUlb K CHOCOOY NONYyUeHUs 00X0008 Om YeHHOU Oymazu 6 sude
axkyutl, unu 6 eude obaueayu. Mol cuumaem, wmo OUCKOHM PACCUUMAHHBIL eblute (Kodpduyuenm Kr)

NPUMEHUM KAK K aKYyusim, maxKk u 06.711/12611/!14}1]1/1 onepupyemvim Ha 3aNna0HOM PbIHKE.

CrieioBaTeNIbHO, UCXOMAS U3 TMPEANOIOKEeHHs, uTo depe3 11,5 jerT, mocjae BBEACHHUS CaHKIIUH,
BEpPOSTHOCTH TOTAIEHUS OICHUBAeMBIX oOimrammii Omm3ka k 100%, crpaBemmBas CTOMMOCTH ICHHBIX
Oymar ¢ matoii nmoramenust ocie 3 kB. 2023 r. ouenuBaetcs ¢ koaddunuenrom K; Ha ypoBHe 66,78%,

paCYUTaHHBIM BBIIIC.
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BepOﬂTHOCTL CHATHA CaHKLII/If/’I Ha JaTy OLICHKU COCTAaBJICT 0%, CJIICJOBATCIBHO KOB(l)(bI/II_II/IeHT Kl Ha

naty oueHku paseH 100%.

Tabruya 13. Heob0xoanmble mapaMeTpsl IJIs pacyeTa

Jlata rmpeamnoJ. CHATHUS CAaHKUMH 30.09.2033
JiaTa OLICHKH 22.02.2024
Ckujika, 0e3 ydyera 1aThl MOTAlICHUS 62,85%
IIpoleHT CKUAKY ¢ TaThl OLCHKY JI0 AaThl CHATHS

CaHKIAN 37,15%
Ilepuon ¢ maThl OICHKH 70 CHSITUS CAHKIWH (J1eT) 9,6056
YBenuueHne CKUIKU KaKAbli TOJ] C IPEAIoaracMon

ATl CHATHS CAHKIIMI OO JAThI OLETKH 3,87%

Hanee onpenennum 3aBUCUMOCTb KO3 PHULIMEHTA OT CPOKA IMOTAIICHUSL.

Tabruya 14. Tadimua pacueTa KOPPEKTHPOBKHU B 3aBUCHMOCTH OT AATHI MPEAN0JIAraeMoro
norameHust o0auranmii (ciay4aiinbie cirydaiiHble JaThl HOralIeHHs )

Cpok 0T AaThbI OLEHKH /10 JAThI Koy¢pdunuenr
JlaTa moramieHust noramieHusl, JeT K1
22.02.2024 0 98,50%
22.02.2025 1 94,78%
22.02.2026 2 91,07%
22.02.2027 3 87,36%
22.02.2028 4 83,65%
21.02.2029 5 79,95%
21.02.2030 6 76,24%
21.02.2031 7 72,53%
21.02.2032 8 68,82%
21.02.2033 9 65,11%
30.09.2033 9,61 62,85%

Pucynox5 Jiuneiinasi 3aBucumMoctb Ko3(punuenrta K; 1 o6auraumii oT npeanosiaraeMoi 1aTbl
CHATHSA CAHKIHUIA 10 CPOKA NMOramieHus, JeT.
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[Ipumenus ¢popmyny: y=-0,0371x+0,985, Bo3moxkHO paccuntarh kodpduuuent K; ans obnuranu ¢
JaToil morameHus 10 3 KB. 2033 .
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X- pa3Hulia ¢ AaTbl CHATUA CaHKL[I/Iﬁ JO0 AaThbl IoramecHusd, JCT. (‘lCM ommke CpOK IMOoramecHus K
nmpeamnojar aeMoit JaTC CHATHA CaHKI_II/If/i, TEM HHXKC I[I/ICKOHT)

y- k03 durment K;
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Tabnuya 15. Pacuer cknaku K1 pis oouranmid

IMHUTEHT ISIN Kon Al Homunan, gomi. CIIIA CRMERAL A THI ONEHIH /10 K1
nmoramecHus JAAThl NOralmeHusd, JeT
OGmuramn Dilijan Finance B.V. XS2080321198 28.01.2025 1000 0,9333 95,04%
Sﬁ?ﬁ%ﬂﬂ Genel Energy Finance NO0010894330 14.10.2025 2000 1,6444 92,40%
O6muramun Leviathan Bond Lid. 1L0011677908 30.06.2030 1 6,3556 74.92%
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B vouTube 5L hitpf fwwwzippi B Kopr @ cboutblankFolocked
Cramsn LB Hpeaumisie u ESC pow Lk Commuoditizs Baniote Aatchls Haocgpoima LS
EBpoo6nuraumum: Credito Real, 9.5% B coaan B tybep oduiera
7feb2026, USD (USP32466AA50)
| EcTh pegont
]

[E Trace-aligible; Senior L | Callamde

CF B ofpauwenm 400 000 000 USD 31012019 07.02.2026 (07.02.2025 CALL) 100278 USD

IFRS ; -

Mexcusa 9,50% 12,93% 259,768% MATURITY [ 1,50
B9291% CALL/ 0,881
RERCH

=2, hitpy www.aipplng B Kapto @ aboutblzni#hlocked

Fpaduk Toproe Cbonds Estimation

w

MOKA3bISETD LEHEl 683 OKDYTIEHMA Mokasare nce cronbyo
~
5 ity -.:.-4-'»: BID NDICATIVE  YTMBID
i o ) . - _
23.02.2024 Cbonds Estimation 1249 1337 12,53 267,78 252222 259768
ce 22 02.2024 Cbonds Estimation 12,02 1337 12,585 276,519 251,859 26361

930,899
080,318

857,531
352,387

292513
07,874
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OTYET OB OLIEHKE CITPABEJJIMBOI CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

23 cbonds.ru/bonds/672779/

fouTube B Kapre G Gmail @B YouTube 2. http//wwwaippiru/  B¥ Kapre @ zboutblank#blocked
MarpoakoHoOMWKa Crasmxn LB HpeoutHsie 1 ESC peRTiHr LI Commedities BanaTsl Watchlist HancTponka XLS Mpceepka KoHTpa
A
- EBpoo6nurauunm: ApgLlumnH6aHK, 6.5% B caun BoydeosMesa Yy flodasuTos
28jan2025, USD (XS2080321198)
N
Trace-eligible, Senior Unsecured, Callable
Q =T
i M el Ba3 B oBpaLiietii 300 000 000 USD 21.01.2020 28.01.2025 (28.10.2024 26.02.2024
E‘*" gg: E}B- CALL) 1011,11 USD
ApMerua 6,50% 99,0724% 7,685% MATURITY /0,90 & CPeAHAR
IFRS 8,91% CALL/ 0425
I:l KanbKkynatop

3MMUCCHUOHHbIE nOKyMEHTb‘

MoCMOTPETL DCE JOKYMEHTDI
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OTYET OB OLIEHKE CIIPABE/IJTUBOI CTOUMOCTHU [IPAB COBCTBEHHOCTH HA 1L{EHHBIE BYMATU

z 23 cbonds.ru/bonds/672779/

B YouTube Al KapTet

G Gmail

B YouTube

2B, httpy/fwww.aippinu/

m

%

CF

IFRS

B? Keprut

@ sboutblank#blocked

Mpadwuk Toprog CbondsEstimation

OATA

23.02.2024
22.02.2024
21.02.2024
20.02.2024

19.02.2024
16.02.2024
15.02.2024
14.02.2024
12.02.2024

09.02.2024
08.02.2024
07.02.2024
06.02.2024
05.02.2024

BHPIHA

Cbonds Estimation
Cbonds Estimation
Cbonds Estimation
Cbonds Estimation
Cbonds Estimation
Cbonds Estimation
Cbonds Estimation
Cbonds Estimation
Cbonds Estimation
Cbonds Estimation
Chbonds Estimation
Cbonds Estimation
Cbonds Estimation
Cbonds Estimation

98.0724
98,174
98
98,0616
98484
98,062
98,0424
98,016
98,5
98,1448
98,0134
98,25
932
97,94

Mo4a3bIBaTD UeHb| 623 OKPYIIEHUA

1000724
100174
100
1000616
100484
100,062
1000424
100016
99
1001448
1000134
98,75
98,7
9994

INDICATIVE

99.0724
99174
99
99,0616
99484
99,062
99,0424
99.016
98,75
99,1448
99,0134
985
9845
9894

YTM BID

888

8,752
8,955
8875
8,366
8,85

8,867
8,892
8,315
8712
8,859
8,58

8,632
8,926

[Moka3aTh BCe CTONGUDI

YTM ASK

6,515
6,398
6,599
6,528
6,047
6,53

6,553
6,583
7,738
6,441
6,588
8,008
8,061
6,67

YTH
INCHCATIVE

7.685
7,562
7,765
7,689
7,195
7,678
7,698
7,125
8,026
7,565
7m
8,203
8,346
7,786

11497
11,201
11,624
11,434
10,33

11,317
11,338
11,375
10,14

10,928
11,218
10,63

10,725
11,314

6412
6,166
6,592
6,443
5438
6,448
6,496
6,559
8,94

6,271
6,569
9,456
9,556
6,734

c

26.11.2023

o 26.02.2024

Ckauath B Excel

L

Apxus

¥YTC
INDICATIVE

8912
8,642
9,066
8,898
7,844
8,843
8,878
8,928
9,537
8,563
8,857
10,041
10,139
8,989
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OTYET OB OLIEHKE CIIPABE/IJTUBOI CTOUMOCTHU [IPAB COBCTBEHHOCTH HA 1L{EHHBIE BYMATU

23 chonds.ru/bonds/827861/

suTube  BR Kapro

-~

G Gmai B YouTube B hitpifwwwaippire/ BY Kapre

@ aboutblark#blocked

HOBCCTH

Q BHCTpIA Norck obnkraumi, akywi, GoHOos, MHASKCOS, KOMAaHWRA, [3IN ‘{f Hanewna Cnecapesa r—r

RESEARCH HUB OBAMCALLMK ARLIMIA

KPEOMTHI

ETF & FUNDS OEPHBATHBDI HKANEHOAPL WMHOEKCHI WHCTPYMEHTAPKHIA

MakpoakoHoMKWKa

2

N

Crasxu UE KpeoWTHee 1 ESC DeRmHrl LA Commeodities Baniote Watchlist Hanctpoika XLS Tposepka KOHTPAareHT:

Oo6nuraumun: Genel Energy, 9.25% 140ct2025,
USD (NO0010894330)

Trace-eligible, MHoCTpaHHRIe oGRMrawwm, Senior Unsecurad, Callsbie

@ CKauaTb

B ydep o6Mexa {3 HodasuTe B WL

DELEN AIMELLIEHME ALLIEHME {04 1 26.02.2024
B oGpauienum 300 000000 USD 14.102020 14.10.2025 (-) 68,42 USD
BenuxobpuTaHua 9,25% 97.75% 11,055% MATURITY / 1,51

F| Kansxynaop 70 TaKOE Ka

3MWCCHMOHHDbIE HAOKYMEHTDI
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OTYET OB OLIEHKE CITPABEJJIMBOI CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

H 23 cbondsru/bonds/827861/

) YouTube B Kape G Gmail

-

Tune  B¥ Kapr=

=¢ cbhondsru/bonds/7T72995/

G Gmai

B YouTube (8, http//wwwaippire/  BR Kapre @ aboutblank#blocked
A
B
o Mpadmk Topros Chonds Estimation
Q
h - Moka36IBaTE USHE! 583 OXPYIMEHKA Mokasath 5Ce CTORALSI ~ ] Apyue
i
BATA B ASK YT YTM ASK YTCHID YTC ASK
Ires 23.02.2024 Cbonds Estimation 97 985 9775 11.604 10513
_ 22.02.2024 Cbonds Estimation 97,28 985 97,89 11,395 16,511
&8 21.02.2024 Cbaonds Estimation a7 985 97,75 11,597 10,509
20.02.2024 Cbonds Estimation a7 985 9775 11,593 10,507
19.02.2024 Chbonds Estimation 97.13 9835 47.815 11.434 10505
D YouTube 8, htip//wwwaippina/  BY Kapret @ aboutblank#tlocked
MayKpo3IKDHOMAKA Craexn LB HpeonThbie v ESC DERTHHIM L@ Commodities Banibi watchlist Hancrpona XLS MNpoBEPKE KOHTPE
O6nuraumm: Leviathan Bond, 6.75% B ccauam Boydepceuesa vy fosasums
~ -
30jun2030, USD (D) (ILOOT1677908)
Q
Trace-gigible, Senior Secured, Callable
; AL B FH
&F g"&a ? ;3 B OGpaLLern 550000 000 USD 04.08.2020 30.06.2030 (30.12.2029 26.02.2024
: = = CALL) 0,0105USD
F . BB
Wapauns 6,75% - -

Kanbkynatop
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OTYET OB OLIEHKE CIIPABE/IJTUBOI CTOUMOCTHU [IPAB COBCTBEHHOCTH HA 1L{EHHBIE BYMATU

5 chonds.ru/bonds/772995/

be  B® Kaprs G Gmal BB YouTube 2 httpidwwwaippiru/  B¥ Kapror @ aboutblank#blacked
Q BHO: 43 MorazbIEATE UeHbI 583 ORPYIMeHuA MokasaTh Boe cTONSULI -~ ) Apxus
H DATA EWPHA 3D INDECATIVE YT Bl YT ASK Y™ YTC BID YTC ASK YTC
- : ~ INDICATIVE o ) NDICATIVE
Q g Do Zeper:
23.02.2024 FINRA TRACE 91,658 8,651 B774
!. 22.02.2024 FINRA TRACE 91595 8665 8789
21.02.2024 FINRA TRACE 91,647 8,653 8776
cr 16.02.2024 FINRA TRACE 91444 8,696 8822
15.02.2024 FINRATRACE 91,788 8,617 8,737
14.02.2024 FINRA TRACE 9174 8,628 8,748
13.02.2024 FINRATRACE 91616 8,655 8778
R 12.02.2024 FINRA TRACE 92 8,568 8,584
0B.02.2024 FINRATRACE 92125 8,537 8,652
g7.02.2024 FINRATRACE 91905 8,586 8704

2% chondsru/stocks/USET968A1043)
YouTuhe (g Kaprw & Cmail B YouTube aipplnd  E¥ Kapms: 6 ahoutblankEhlocked

nds Q BbICTPRIA NAMEK cErvraLMi, Situmi, GoHLOE, NIEEKCOD, KOMOaHHA
]

MaKDOIHOHOMKAKS CTaEsA LI HpeantHhie W1 ESS pRATHHTA Lima Commaoditias BanoTh Watcnlist HaocTporka XLS NpoBepKa KONTEArexHTa

Q ~ A

= Tellurian, akuna o6biIKHOBEHHasA Ty Aocasute B VL
US87968A1043, TELL

IFRS cToaHa — CLIA

[ BA OB (UTC+3 LAST DFPEN MM MAX THKER

DpaskbypTCka 05 26.02.2024 1401 0,644 0,544 OBd4 0544 MELN EUR
SEPRKHCKAS BRpHa 26.022024 1401 0,542 0,542 0542 0,642 WELN EUR
MMiEekcKaR 05 26.02.3024 1437 0,668 0,668 OEes 0,668 MELN ELR
Aocrensgontesas 05 26 027024 1436 0,666 054 064 0,666 MELN EUR
AMEX 23.022024 0,7401 0,6045 06498 0,763% TELL usD
$pasxdyoTcraR 5 23.022024 0,668 0,668 0668 MFLN EUR
BepnuHcKar GupHa 23.022024 0,668 0,568 D668 MPLN EUR
WMiokxekcKan D5 23.022024 0,654 0,604 0,694 MPLMN EUR
Jjoccensaopdicran 05 23.02.2024 0,584 0,565 0EEE WELN EUR
ILiTyTrapToan ob 23.022024 0.676 0.658 0668 WFLN EUR
NY5E Arca 23.022024 07401 1,23% 0,58 065 TELLP usb
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OTYET OB OLIEHKE CITPABEJJIMBOI CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

(&} n  chondsnstocks/USET968A TS,
i EEYouTube B Xapre G Gmail @B YouTube S btpdiwewaippiry/  BF Kaote @ sboutblznkdblocked
'Q TOPT
o
RS Fpadmk Toproe AMEX
MoKa3wBETL UsHE 63 OKOYTIEHKE  ~¢ 0} APXME
n“ 1 ":]:;IGJ
07178 074
083 0837
079 07
05801 03389 57 662 104015801 67
0gz2 03283 43 030 895,800212 615
Tabnuya 17. PacyeT cnipaBelJINBOIl CTOMMOCTH 00BEKTA OIEHKH
KoauvecTB
Ne o Hovuna Mara o rapor T CopaseqymBasi | CrnpasennuBast | CnpasenymBasi
- HaumenoBanue ISIN Kox K K1 CTOUMOCTB, % CTOMMOCTB B CTOMMOCTH B
n/n OLIeHHMBAaEM a, USD noraiieHus 0T HOMHHAJIA 1
e L1 OT HOMHHAJIA naosut. CHIA pyo.
O6nuraruu Credito
Real, SAB de CV 0 Aedonr, o
1 SOFOM ERI 9.5 USP32466 AA50 1 1000 07.02.2026 12,695% CKHUJIKa y4TeHa 12,695% 126,95 11 735,09
07/02/26 ’ K KOTHPOBKE
2 gﬁgﬁgzugp\‘/m”an X$2080321198 1 1000 | 28.01.2025 99,174% 95,04% 4,919% 49,19 4 547,06
OO6muramuu Genel
3 | Energy Finance 4 NO0010894330 1 2 000 14.10.2025 97,89% 92,40% 7,440% 148,80 13 754,88
Limited
4 Egﬁg{ﬁ::‘éon dLtg, | 110011677908 1 1 30.06.2030 91,595% 74,92% 22,972% 0,22972 21,24

! https://www.cbr.ru/currency base/daily/?UniDbQuery.Posted=True&UniDbQuery. T0=22.02.2024 (92,4387)
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KoauuecTB
Ne o Korn CopasenniuBa | CnpaBeaiuBa
n/ HaumeHnoBanue ISIN Kopn OIlEHMBAaEM oTHpo K1 1 CTOMMOCTb B | 1 CTOMMOCTb B
BKa
1| bIX LIEHHbIX oy, CHIA pyo.
Oymar, mrT.
1 | Axuuu Tellurian Inc. US87968A1043 1 0,7311 62,85% 0,2716 25,11
OLEHKA 5M3HECA
74
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OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

7. OIMMCAHMUE TPOLUEAYPbHI COTJIACOBAHUS PE3YJBTATOB OLIEHKHA U BBIBO/IbI,
HHOJYYEHHBIE HA OCHOBAHUU NMPOBEJEHHbBIX PACYETOB 110 PA3JIMYHBIM

MOJIXOJIAM

CornacoBaHne pe3yiIbTaTa OIEHKH — MOMy4YeHre UToroBoi oneHkn OO0mIecTBa Ha OCHOBaHHUH PE3yIBTATOB,

IMOJIYYEHHBIX C IIOMOMIBIO PAa3JIMYHBIX METOAOB OLICHKH.

33[{&‘{3 COITaCOBaHUs 3aK/IIOYacTCsd B CBECACHUU PA3JIMYHBIX PE3YJIbTATOB B €AUHYIO MHTCTPUPOBAHHYIO

OLICHKY CTOMMOCTH 00BEKTA. HpI/I COrjlaCOBaHWU PpE3YJIbTAaTOB OLHEHKH CTOMMOCTHU C y‘IéTOM BKJIaga

KaXXI0T0 U3 HUX, BEPOATHOCTD IOJYUYCHUSA 0oJiee TOYHOro M OOBEKTHBHOTO 3HAYCHUSI CTOUMOCTH 00BEKTa

3HAYUTECIIBHO BO3pacTacT.

Jnsg  omnpeneneHuss CIpaBelIMBOU

CpaBHUTEJBHBIN, Bec mpucBoeH -1,00, cornacoBanus He TpedyeTcsl.

CTOUMOCTH OOBEKTa OLCHKN TMPUMCHAJIICA OJUH TIOAXO0d-

OI‘paHI/I‘IeHI/I}I U Mpeaciibl MPUMCHCHHA IOJYYCHHOI'O pEe3yjibTaTa: pE3yJbTaT OICHKU MOXKCT OBITH

HCIIOJIb30BaH 3aKa34YMKOM TOJIBKO JJId pacdy€Ta CTOMMOCTU YHCTBIX AKTHBOB IMa€BOI'0 MHBECCTUIIMOHHOI'O

(oHIIa B TCUCHHE IIIECTU MECSIICB C JaThl OI[CHKH.

Tabnuya 18. CorjiacoBaHue pe3yJibTaTOB OL[EHHBAEMOI0 00bEKTA

IHoka3zarenn CpaBHUTeJbHBII Joxoanbri 3arpaTHblit
CropaBe[uiiBasi CTOMMOCTh TIpaB COOCTBEHHOCTH Ha He
Tabnuna Hrxe He npumensics
0OBEKT OIICHKH, B paMKaX MOJIXOI0B, PYO. TIPUMEHSIICS
Bec monxona 1,00 - -
Hrorosoe 3HaueHUE CIPABEAIUBOI CTOUMOCTH IIpaB Tabnuua Huxe
COOCTBCHHOCTH Ha 00BEKT OIICHKH, PYO.
b KouauuecTBo CupaBenjiuBast CupaBenjiuBast LG
Homunan, as
HaumeHoBaHue ISIN Kox OLlEHNBaeM CTOUMOCTb, % OT CTOMMOCTH B
n/ uUsD CTOMMOCTD B
bix b, mT. HOMHMHAaJIa nosi. CIIDA 1
n pyo.
Oo0uranuu
Credito Real,
1| SABdeCV 22232466 d! 1000 12,695% 126,95 11 735,09
SOFOM ERI 9.5
07/02/26
OOuranyu
2 | Dilijan Finance | X>3208032 1 1000 4,919% 49,19 4 547,06
1198
B.V.
O6muramuun Genel
3 | Energy Finance 4 | N 0001089 1 2 000 7.440% 148,80 13 754,88
L 4330
Limited
OO0uranuu
4 | Leviathan Bond 1L0011677 1 1 22,972% 0,22972 21,24
908
Ltd.
KoaunuecTBo
OLIEHMBaeMbIX T CrnpaseanuBas
HaumenoBanue ISIN Kopn CHHBIX GVMAar: CTOUMOCTH B CTOMMOCTE B DV
= T ymar, pona. CIIA pyo.
Axuuu Tellurian Inc. US87968A1043 1 0,2716 25,11

! https://www.cbr.ru/currency base/daily/?UniDbQuery.Posted=True&UniDbQuery. T0=22.02.2024 (92,4387)
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8. INEPEYEHDb UCIIOJIb30BAHHBLIX ITPU MPOBEAEHUU OLNEHKH JAHHBIX
8.1. IEPEYEHb METOIUYECKOM JJUTEPATYPHI

1. Acsar I[aMouapaH, I/IHBGCTI/IHI/IOHHaﬂ OLICHKa. I/IHCTp}IMeHTBI U METOAblI OLICHKHN JIIOOBIX aKTHUBOB
(Investment Valuation: Tools and Techniques for Determining the Value of Any Asset), 3marenascTBo:
Anpnuna [Ma6mumreps, 2010 r.;

2. Jxetimc P. Xutunep, PeiHounast croumocts. OnieHKa OHM3HECA, CIIOPBI aKIMOHEPOB, OpaKopa3BOIAHbBIC
mporiecchl, HamoroooOnoxenne. Cepws: PuHaHcoBoe oreHuBaHue. OO0JacTH TPUMEHEHHS M MOJICTH,
UznatenscTBo: Mapocetiika, 2009 r.;

3. Ixeiimc P. Xutunep. Ouenka OusHeca. Opranusaius padoTel 1 0)OpMJICHHE MUCHMEHHOI'O OTYETa
(Financial Valuation: Applications and Models), Cepusi: ®unancoBoe onenuBanue. O0IacTu MPUMEHEHUS
u Moaenu. M3narensctBo: Mapocetika, 2009 r.;

4. Metomonorusi U PyKOBOJCTBO IO IPOBEAeHHIO oleHKH Om3Heca w/mmm aktmBoB OAO PAO «EDC
Poccun» u 130 OAO PAO «EDC Poccum», Deloitte & Touche, 2005 r.

5. Puvapn Bpeitnmu, Crioapt Maitepe, Ilpunimnsr kopropatuBHbix (unancos (Principles of Corporate
Finance), Cepust: bubnnoreka «Tpoiiku Juanor», M3narensctBo: Onumn-busuec, 2007 r.;

6. Pyrraiizep B. M., Ouenka croumoctu 0usHeca, M3narensctBo: Mapocetika, 2008 r.;

7. Opunman Jxek, Opnpysrn Hukomac, AHamm3 W OIEHKA MNPUHOCAIIEW OXOJ HEIBIKUMOCTH,
NzparenncTBo: Jeno, 1997 r.;

8. «Meroauka OLIEHKH ousHecay, 3A0 «bPT - MEHEHKMEHTY,
http://www.brtm.ru/data/file/pages/methodics.pdf;

9. Jlpyrue BCcioMoraTtesibHbIe HCTOYHHKH, YKa3aHHbBIE 110 TEKCTY HacTosero Oryera..

8.2. UTH®OPMAIIMOHHO-AHAJIMTHYECKHAE MATEPHAAJIBI

1. Jlannble MuHucTEepcTBa SKOHOMHYECKOTro pas3Butusi Poccuiickoir depepaunu (Ucrounuk:MOP PO,
WWW.economy.gov.ru);

2. Jlamnble caitros: https://www.bloomberg.com, https://ru.investing.com, https://finance.yahoo.com

3. Ilpoune UCTOYHMKH (CCHUIKH Ha KOTOPBIE yKa3aHbI 1Mo TeKcTy OTuera).

OBHKG

OUEHKA BM3HECA
N KOHCANTUHT 76


http://www.economy.gov.ru/
https://www.bloomberg.com/
https://ru.investing.com/

OTYET OB OLIEHKE CITPABEJJIMBO CTOUMOCTH ITPAB COBCTBEHHOCTH HA LIEHHBIE BYMAT U

9. CIIMCOK UCHOJb3YEMbBIX TEPMUHOB

/ama ouenku:

Aata, 110 COCTOSTHUIO Ha KOTOPYIO ONIPEACIIACTCA CTOUMOCTD 00BeKTa O CHKHA

Honywenue:

MPEJICTaBISIET COOOH MPEIoIoKEHUE, IPUHUMAEMOe KaK BEPHOE U Kacaroleecs
(bakTOB, YCIOBHI MM OOCTOATEIHCTB, CBA3AHHBIX C OOBEKTOM OIICHKH, IIENBI0
OIICHKH, OTPAaHMYCHUSIMY OIICHKH, UCIIOJIb3yeMOU HH(pOopMaIuelt Win moIxojaMu
(MeTonaMu) K OLICHKE.

Joxo0nutit nooxoo:

COBOKYIMHOCTb ME€TOAOB OLEHKH CTOMMOCTH 00BeKTa OIICHKH, OCHOBAaHHBIX Ha
OIMPEACIICHUU OXKUAACMBIX JOXOO0B OT 00BEKTA OLICHKH.

3ampammuotii n00x00:

COBOKYITHOCTh METOJIOB OLICHKH CTOMMOCTH OOBEKTa OILIEHKH, OCHOBAaHHBIX Ha
OTIpEICIICHUM 3aTpaT, HEOOXOAWMBIX JII BOCCTAHOBJIICHHs JIHOO 3aMEIICHUS
00BEKTa OIIEHKH, C YYETOM U3HOCA U YCTapeBaHUH

Hueecmuposannutii .

CyMMa J0JIra ¥ COOCTBEHHOTO KanuTaja B OM3HECe Ha I0JITOCPOYHON OCHOBE
Kanuman:
Hmozoeasn eenuuuna | oNpenenseTcs MyTeM pacyeTa CTOMMOCTH OOBEKTa OIEHKU MPH HCIIOJIb30BaHUU
PbIHOYHOIL MTOIXOJIOB K OIleHKe M 000cHOBaHHOTO OIEHITUKOM COTIacoBaHHs (000OIIeHN)

cmoumocmu 00veKkma
OUECHKU.

pPe3yIbTaTOB, IOJYYEHHBIX B paMKaX NPUMEHEHHS Pa3IUYHBIX ITOIXOJO0B K
OLIEHKE

Kanumanuzayusa:

1. OOpameHne 4YWUCTOTO JOXOJa WJIA CEPUHM YHUCTHIX TIOCTYIUIGHHH, Kak
(aKTHUECKNX, TaK W OXKHIAEMBIX Ha MPOTSDKCHHHM HEKOTOpOro IMepHona B
SKBHUBAJICHTHYIO CTOMMOCTb KarTaja 10 COCTOSIHUIO Ha 3aJlaHHyto naty. 2. Ilpu
OIIEHKaxX Om3Heca OSTOT TepMHUH O00O3HAYaeT CTPYKTypy KamuTama Ou3Heca
opranu3anuu. 3. IIpu oneHkax GM3HEca 3TOT TEPMHH TaKXkKe MOXKET 0003HauaTh
[IPU3HAHKE 3aTPAT KaK KaluTaJIbHOI'O aKTHBA, & HE KaK PACXOO0B 3a EpUO]

Memoo ouenku:

croco0 pacdera CTOMMOCTH OOBEKTa OIEHKH B paMKaxX OJHOTO M3 IOAXOJO0B K
OILIEHKE

Oobvexkm ouenku:

O0BEKTbl TPAXKAAHCKUX IIPaB, B OTHOIIEHHMHM KOTOPBIX 3aKOHOAATEIbCTBOM
Poccuiickoii @enepanuy yCTaHOBJIEHA BO3MOKHOCTb UX Y4acTHsI B IPaKIaHCKOM

obopoTe

Omuem:

JIOKYMEHT, COCTaBIICHHBII B COOTBETCTBHM C 3aKOHOJATeNLCTBOM PD 00
OLICHOYHON  JeSITeIIHbHOCTH, denepaibHBIMM  CTaHIAPTaMU  OLICHOYHOMU
JIeATeIbHOCTH, CTaHJapTaMd W [paBUJIaMU  OLEHOYHOM  JIESITENbHOCTH,

YCTaHOBJICHHBIMU caMoOperyiaupyemMoil opranuszanueii OLIEHIIUKOB, YJICHOM
KoTopou siBisieTcss OIEHIUK, MOATOTOBUBIIAKA OTYET, MpeIHA3HAYCHHBIN IS
3aKa34yrKa OICHKH W JIPYTHX 3aMHTEPECOBAHHBIX JIHII (TI0JIh30BaTeNel 0T4EéTa 00
OLIEHKE), CoJep KalInii TOATBEPKAEHHOE HA OCHOBE COOpaHHOHM MH(pOpMAaLUU H
pacuéroB mnpodeccuoHabHOE cyxeHHe OIEHIIMKAa OTHOCUTEIBHO CTOMMOCTH

00BEKTa OLICHKU

IT0o0x00 K ouenke:

COBOKYITHOCTh METOJIOB OIICHKH, 00bEeIMHEHHBIX OOIIECH MeTO10JI0THekH

Ilpago
cobcmeeHHOCIU:

IIPaBO TI0 CBOEMY YCMOTPEHHIO BIIAJETh, MOJIH30BAThCS U PACIIOPSIKATHCS CBOUM
HMMYIIECTBOM, IIepelaBaTb CBOM MOJHOMOYMSA APYroMy JIMILy, HCIIOJIb30BaTh
UMYHOICCTBO B KA4YC€CTBE 3ajiora WU O6peMeH$ITB €ro HHBIMHU CHOCO6aMI/I,
nepeaaBaTh CBOE HMYILECTBO B COOCTBEHHOCTb WJIM B YIpaBlICHHE IPYroMy
JIUILY, a TAaKXKe COBEpIIATh B OTHOILIEHHWH CBOETO MMYIIECTBA JIIOObIE JEHCTBH,
HE TMpOoTHBOpEYallue 3aKoHy. [IpaBo BIaJeHUs MPEJCTABISET COOOM
BO3MOXHOCTb HMETh y ce0si JaHHOE HWMYIIECTBO.

mpencTaBisier  co0oif

HpaBo IIOJIB30BaHMsA

BO3MOXKHOCTh ~ HCIIOJIB30BaTh HUMyIecTBO. I[IpaBo

pacnopsbKeHus] IpeAcTaBisieT cO00H BO3MOXKHOCTH OIPENeNsATh IOPUANYECKYIO
cyap0y umyiecTBa (OTUyXIaTh B TOH WM MHOK (popMe, yHUUTOXKATh U T.1.)
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Ilpouyecc ouenku:

OTpe/ieNICHHAs TOCIIEOBATEIBHOCTh MPOIEAYp, UCHOIb3yeMast IS TOTyYCHHS
orieHKH ctommocTH. [Iporecce orenkn 00pIYHO 3aBepmraeTcs OTdeToM 00 OIICHKE,
MPHUIAIOIIUM JTIOKA3aTebHYI0 CHITY OIICHKE CTOMMOCTH

Poinounasn
CHLOUMOCIb:

€CTh HamOojiee BEpOSATHAs IIeHA, IO KOTOPOHW OOBEKT OIEHKH MOXKET OBITh
OTYYXXJICH Ha JIaTy OIEHKH Ha OTKPBITOM PBIHKE B YCIOBHSX KOHKYPCHIIUH,
KOTJ]a CTOPOHBI CHENKH JEHCTBYIOT pa3yMHO, pacrojiaras Bcedl HeoOXOIUMOM
nHpOpMaIlMel, a Ha BEJIMYMHE IEHBI CHCTKH HE OTPa)XKaroTcs KaKue-IMoo
Ype3BbIYaiiHble 00CTOSTEIBCTBA, TO €CTh KOT/Aa:

+ OJIHa U3 CTOPOH CAEJKH He 00s3aHa OTYYXIaTb OOBEKT OLIEHKH, a Apyras
CTOpOHA He 00s13aHa MPUHUMATH HCIIOTHECHNE;

+ CTOPOHBI CAEJIKH XOPOIIO OCBEJOMIJICHBI O MPEAMETE CACIKH U JACHCTBYIOT B
CBOUX MHTEpecax;

+ OOBEKT OIICHKU MPEJCTABICH HAa OTKPHITHIA PHIHOK MMOCPEICTBOM ITyOINYHOM
o epThl, TUMUYHOMH AJIS1 aHATOTUYHBIX OOBEKTOB OLICHKH;

+ IIEHA CJHICJNIKH MPEJCTaBIsIeT COOOW pasyMHOE BO3HATPAXKJICHHE 32 OOBEKT
OLICHKHU W MPUHYKJIECHHUS K COBEPILCHHIO CICITKN B OTHOIIEHHH CTOPOH CAEIKH C
Ybei-mr00 CTOPOHBI HE OBLIO;

+ matéx 3a 00BEKT OLICHKH MPE/IOoaraeTcs B JCHSXKHOM (hopme.

CoocmeeHHuK:

(pM3MYECKOe WK FOPUAMYECKOE JIUI0, UMEIOIIEe HAa 3aKOHHOM OCHOBAHHH IPABO
CcOOCTBEHHOCTH

Cnpageonueasn
CHOUMOCHIb

pBIHOYHAs OLEHKAa, a HE OLECHKa, (opMHUpyeMas C Y4YeTOM CHELU(UKH
npeanpusaTus. [1o HEKOTOPBIM aKTHBaM M 00s3aTEIHCTBAM MOTYT CYIECTBOBAThH
HabronaeMbple PHIHOYHBIC OIEpaly Win peiHOYHAs uHGopmanuda. [lo apyrum
aKTHBaM M 00s3aTebCTBaM HAOJI0AaeMble PBIHOYHBIC ONEPalliy WM PHIHOYHAS
nHpOpPMAaLUI MOTYT OTCYTCTBOBAaTb

CpasnumenvHuiil
n00x00:

COBOKYITHOCTb ME€TOHAOB OLUEHKH CTOMMOCTH 00BeKTa OIICHKH, OCHOBAaHHBIX Ha
CpaBHCHUHA 00BeKTa OII€CHKH C aHaJOTUYHBIMHU O6’b€KTaMI/I, B OTHOIICHHUU
KOTOPBIX UMECTCS I/IH(I)OpMaI_II/IH 0 IICHAaX CACJIOK C HUMHU

Cmoumocmo
00beKma OueHKu:

pacdeTHas BETMYHMHA IIEHBI O0BEKTa OIIEHKH, OIPEJICIICHHAs Ha JIaTy OLIEHKH B
COOTBETCTBHHM C BBIOpAaHHBIM BUIOM CcTouMOCTH. CoOBeEpIIeHHE CHCIKH C
00BEKTOM OIIEHKH HE SBISETCS HEOOXOAUMBIM yCIIOBHEM JIJISl YCTAHOBJICHHS €T0
CTOMMOCTH

Henwv ouenku

Ipe/ACTaBIsieT co0Ol mperosaraeMoe HUCIOIb30BAaHUE pe3yiIbTaTa OLEHKH,
oTpakaroliee ciIy4yau 00s13aTebHON OLICHKH, YCTaHOBJICHHBIE
3akoHomaTenbcTBOM Poccuiickoit denepariuu, v (M) WHBIE IPUYUHBI, B CBA3H C
KOTOPBIMH BO3HHKJIA HEOOXOIUMOCTbD ONpPEENIEHHS] CTOMMOCTH 0OBEKTa OLICHKH.

Hena:

MpeacTaBisieT co00i ACHEXKHYI0 CyMMY, 3alpallliBacMylo, NpeaaraeMyro Hid
yIUIAYMBAEMYI0 YYaCTHUKaMH B Pe3yJIbTaTe COBEPIIEHHON WMIIU MPeAIoiaraeéMoit
CHIEJIKH
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MPUJIOKEHHUEN:1. KONUU JOKYMEHTOB, HOJATBEPK/IAIOLUE IPABOMOYHOCTH IPOBEEHUS
OLIEHKH

CAMOPEIY/INPYEMAS
OPrAHU3ALIMA
OLIEHLLMKOB £} L

Dsrcama @sroarmo +SroarmoRus NP ARMO

1

hitp:fisroarmo.ru

===

CBUAETENBCTBO

O YNEHCTBE B CAMOPETYNIUPYEMOMU
OPTAHM3ALUWUU OLLEHWUKOB

i
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) "}\\ ) [ 3
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HexoMmepieckoe naprepcTso «CAMOPET'YIIMPYEMAS OPTAHH3ALIAS OLEHILMKOB ACCOLIAIIHN POCCHHCKIX
MAIHCTPOB OLEHKM» skiioueno 8 EanHbiid rocy1aper # peccTp perynHpyeMbIX OPrani3aLnil QUERILIKOB 4 Mo 2007 rona
3a Na(002

ol
©

//;' Dk
LR

A'v 5 (1

Lha 0

CnecapeBa Hapexna IlerpoBHa

/i

7

C2ZQ)

WHH 504007860133

HOMEP CBH/IETE Ssnsieres uacaom HIT <APMOy, rmouen (a) B peectp wieHor 22.06.2021, |[E56=
33 36-21 perncrpausonnEii Homep 2132 u a OCHOBAHAH MeepallbHOT0 3aKOHA |
No135-03 ot 29.07.1998 r «OG oueounoii jesressHocT B Poccukickoli |

dejepaltiny  MOKET  OCYUICCTBIATh  OUCHOUHYIO  ACATEIBHOCTL

CAMOCTOSTENILHO, 3aHUMAACh YACTHOM MPAKTHKOH, @ TakKe HA OCHOBAHUH

JIATA BBUIAYH TPYAOBOTO JIOTOBOPA MECLY OUCHIIMKOM H IOPHIMHCCKHM JIHIOM, KOTOPOE

COOTBETCTBYCT YCIIOBHAM, YCTAHOBICHHBIM (PeAePATBHEIM

22.06.2021 3AKOHONATE/ILCTBOM, 10 HATIPABMCHHSM, YK43AHHLIM B KBATHQHKAUHORIOM |7

arrecrare.

Cpox JeieTana HaCTOAWCIO
CBUCTENBCTRA 3 roAd

o)

Caeenusi 0 KBAAROUKAUMOHHBIX ATTECTATAX

Homep 019363-3 ot 17.05.2021 nio nanpasneriio «Ouerka BuzHecan, Cpok
neiicraus 10 17.05,2024

Howmep 019365-2 ot 17.05.2021 1o nanpasnchmio «OUeHKa ABWKHMOTO
MMYICCTBAY, CPOK ACHCTBIA 20 17.05.2024

Howmep 019364-1 ot 17.05.2021 1o manpaniernmo Onerka

PVIMEYAHME: HeBMKMMOCTHY, CPOK AcHCTBHS A0 17.05.2024

MpoBepsTE YNeHCTEO 8 peecTpe

Tenepanbubifl ARpPEXTOP
HIT «APMO»
E.B. Tlerponcras
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— KBAAM®HKAIIMOHHBIN ATTECTAT
B OBAACTH OIIEHOYHOM AEATEABHOCTH

N(, 01»9363-3 % 17 . Masn 20_2} T \

- Hacrosmuii kBasndukaunoREbH aTTeCTAT B 06A2CTH OHEHOYHOH
AeATEABHOCTH 10 HAUPAaBAEHHIO OUEHOYHONH JeATEABHOCTH

«Openxa 6usuecan

- BBIAAN = CrnecapeBoii Hanex e Ilerposue

=3 Ha OCHOBAHMA peurenus Qeaeparbnoro 610AKeTHOro yIpex Jenus
«DegepaAbHBIN PECYPCHBIH DEHTP» - -

0T 17 » Mat 90 21 r. No 199

...... e s em ey s

Sk JBpexrope = o s _ gy W S g ) Bymcx«m :

KBa.\H¢HKauHOHHHﬁ ATTECTAT BHIJAETCA Ha TPH roga u Aei’wrnyc’r
zo« 17 » Masi 20 24 1.

20 50MMON., Unpuna, 20085 S T2 e 37
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Ab6conmior OBILECTBO € OrPAHUUEHHOM OTBETCTEEHHOCTIO
«AbconioT Ctpaxesanne» (000 «AGconwr Crpaxosanues
e CrpoxosaHue c ( pa )
115280, r. Mockea, yn. Newancikas  +7 (495) 025-77-77  WHH 7728178835
Choboas, 6.26, omp.4 Infa@absoluting ru KM 772501001

www absoluting, ro
MONUC Ne 022-073-009208/23
CTPaxoBaHUA OTBETCTBEHHOCTH OUEHLNKA

Hacmosuwui Nonuc asidan & nodmeepxdenue mozo, Ymo 3aknioved Jo20680p cMpPaxo0eaHus OMEencmeeHHoCmuy
oyeHwuxa Ne 022-073-009208/23 om 16.02.2023z. (danee - [lJozoeop) e coomeememauu ¢ lipagunaMu cmpaxoeanus
omeemcmeennocmy oyewuukoe 000 "Abcomom Cmpaxosanue"” @ pedaxyuu, delicmeyloused Ha damy
38KM50 17 fe Pa, U Ha OCHOGAHUU 3anesIeHUs Ha CMPaxoeaxue.
lIpaeuna cmpaxo8aHUR MAaKKe PasMeuiess! Ha calime Cmpaxoeluxa e uHhopPMayUOHHO-MeNeKOMMYHUKAYLUOHHOU
cemu Uumepuem no adpecy: https://www.absolutins. ru/klicmomlstrohovyo-pravlla-l-urlfy/

cTPAXOBATEﬂh' Cnecapeea Hadexda Mempoexa
ALPEC PsrucrpAuun Mocxoecnan o6n., 2. Pauencxoe. yn. ,Qynaucxaﬂ. 6 30
OBWAA CTPAXOBAS CYMMA: 30 000 000 (Tpuduamb munnuonoe) pybneii
o CTRAXOBOR Criyaan: 30 000 000 (Tpuduamis Munnuonos) py6nell

DPAHLINIA; He yemaHoenensa

Edunoepeuemfo Be3HanUHLIM NNZMEXOM.
] Cmp G (nep UNL ONEPESHDED (UKWDENa
NOPANOK YNNATHI wwaxoeoﬂmeuw)ewnm#m&ﬂomoum mmammm7npuunmvpaxoam
CTPAXOBOV NTPEMWM: 8 mow wicre npu weynnams Cmpaxosamensu CMOaxosod Npemul (Npu edusospesenHod onnsame) unu
EPANZ0 CTPPXOG0I0 GINCCA (MDY OINAME & PACCHOYNY) € YHAIAMHED CROXY, CMPaxoewuw UMSeMm Npaga.
pacrnopznymy Jo2080p (Monuc) @ 0ONGGMOPONHEM NOPAMNS LN MMKE3AME & ONNaMe CyMMbl CMPax0&e0s0
SOMELEHLS NO JaRanénmomy Cmpa " yGeamny

ca2l» mapma 2023 a. o «20» uapma 2024 2

Orermon mmaxooanus M doz0e0py Cmp us GCMY OUBHUUKS  NpU
OCYWBCMANSHUY OUSHOYHOL GeAMENLHOCMU RERAMCA uuyu;ecmeamme UHMBPECH, CAAIEHHEE C
PUCKOM CMSEMEMBBHHOMY  CUSmura (Cmp ) o 0ba |, BOMUKAOUYIM
BCNEOCMEs MDUYURBHUR Juepba 3axaivuky, 3aKmouuewery Go2080p Ha NPOBedoHUe OUBHKY, U
_ {unu) mpamsus NUYBK & DEIYNEMAME OUBHOUHOT CEAMENHHOSTIN.
Cmpaxosem cryvaem no [ Py yom. 0 SCMYNUSUIUM & JaKOMHYD Cumy
PowsHuesm 2pGUMPIRNGZO CyOa Uy npmuamw CmpaxoswuxoM Gaxm MPUNUHEHUA yuwepba
IXAIWUKY, IGKNONUSUIEMY GOZ080D HE NPOSECBHUE OUEHKU, U (UNY) MPEMBUM NULEM COUCTauRMY
(Cexdedcmauent) OuEHULKD (CMpaxoeamens) € pesynwhame HIPYWeWUs  mpebosanid
PedepInbHLX  CMSHOSIOS OUeHKU, CMaHdSpmoa U  fPSSUN  OUEHDWHOD  JeRmensHocmu,
YOMBHOSNEHHEIX CAMODEZYIUDYSMOT CPSENUIBUUET OUENLIIKDS, YIEHOM KOMOPOT AGTANICR OUSHIUK
(Cmp ) HE MC MPUSNUHBHUR yuepbs.
CayNal NPUIHIGMER CIMPAXOGLIt, BCNU OCHOADEMENNG SHINOMHBOMCS CAAJYIOUE YCrOus!
1. dediomeus (Goadeliomeus) OUBHILURS, NPUESAWUS K HaPYWeHUO OusHWukoM mpebtosakull
PadepansHoa0 JaK0HS, DE0BDANMGHNY CMEHOIIMOE CUEHKL, UHLIX HODMAMUGHO-NPES0SEY AXMOS
PO 6 00MICHU OUeNOYNDT CEAMenthosny, TMandapmos U MPaaun CueHoNNOT GeAmensHocmL,
Oy donywensd M 8 mevenue cpowa dedemeaun Hoazosops. Mod dedomsusmu (Sesdedcmeuves)
OUEHUUXE, MDUBEALIUM K HIPYILEHID OUBHLLUIKOM MEEGCBaHUT (hedepansHy CIMAaHdapmos OUBHKY,
cmandapmoe U ApEsUT  OUSMONHOT  GOAMENBHOOMU,  NOHUMBINMCH  HENPEOHAMEPeH:HLEe
...... wie) GKU,  HEOPERNOCTI, WYENUS  OUeHLRE, NPUBEIUNIE K UCKEXENUK
peaynunama OUBHKY, HENDBSUNLHOMY S8IB0DY CMEHdapMmsa OUEHKU, OWUOKEM NPU UIMBDEHUSX U
PACcYEMAEX, 80 GPOMA GLNIOMMEHUR OUBHXU OOBEKMS CUGHKU, 3 MFKKE K HEUCHOMEHINO UNU
HEHSDNENDUWOMY UCHOMHENUND OUBHWUKOM OER3aMeNscme Mo GO2080DY HA NPOBSOSHUS OUBHRY,
IBKITOYEHHOMY € HUM,
2 mpeboesun Bwzodonpuobpemamened ¢ sojmewenuy yuepbs [umywecmaennczo epeda)
npeduasneis x Cmpaxoeamemo 8 mevenue cpoka dedomseus [o20e0pa v 8 MevsHue CPoKa ucKoeol
GasHOCAIY, YOMEHOBNEHHOZ0 IBKONOCEMENLLTEtH POCCUGCROT Dedepayuy.
MMod mpebosanuamy 0 S0IMEUEHUY ywspba (cmyuaammmoao 8peda) Breodonpuobpemamensd
MTOHUMSINMNCT  NUCEMENHLIE  NPEMBHIUY U UCKoabe  mped o WenuY  yuepba
(UMYUECTIOmI020 8peda), NPedREMEHHEG K Cmpaxoeamemo. nodMmeapaisHHEE
CONBIBMENLCNEaMY O QEKMe, NPUNUHAX U PIIMEDE (PUNUNENNGZ0 Vepba (UMyLecmeennosn

' CPOK QEWCTBMA IOTOBOPA
(CPOK CTPAXOBAHKA):

OBBEKT CTPAXOBAHWA:

CTPAXOBOWM CNYYAN:

gpeda),

3 ywepS [umywecmeennnd 6ped) Bei20donpuoSpemamenst Haxodames @ Npesoil  NOUNURNG-
CNEACMBEHNOT CORIY € CCYUDENRNEHUOM CUEHUIIKOM OUSHONHO(T G8SMENBHOCTIU.

DOPMI SLIINSME! CMPIXCO0ED SOIMBLUSHUR YXa38Ha & pa3dans 11 Mpasun cmpaxosanus.

: Cmpaxoeamens:
RCmpaxoeanues Cnecapeea Hadexda lNempoena
DMPAX0800 KOMANAKUY
h HHOCMU Ne8(/23 om 27.01.20232. y,
FEF
(Momanoesa E 10.) e X {Cnecapeea H.11.)
w162 ¢hespana 20232 .
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POCIOCCTPAX

NOAC Ne 1/2023/Cr134/765

CTPAXOBARWUA OTBETCTBEHHOCTH IOPUOWYECKOIO NTULIA,
SAKMNIOYAIOWENO AOroBOPHI HA NMPOBEAEHWUE OLIEHKHW
Hacmonwud Monuc 66:0an @ nodmeepwdenue Mozo, 4mo 3axmover [Jo2080p CMPAX0LAHUR OMEMCMEeHHOCmU
OPUAUNECKOZO NNLB, 3BKMOYRIOUe20 G02080pE! Ha Npoaedenue oyexxu Ne 1/2023/CIT134/765 om 24 mapma 2023 2.
(Banee - [Joz0s0p) 8 coomeemcmeauu ¢ (IPABUNAMU CMPAX0EIHUR OMBEMCMEEHHOCMU OUEHUIUKDE U IOPUOUYECKUX
nuy, sexmovaoujux 002060psl Ha npoeedexue ouenxy (munossix (eduwbix)) Ne134 TIAO CK «Poczoccmpax» &

pedaxyuuy, dedcmayiouwed Ha damy 3aknovenus [Jo20eopa, U Ha OCHOBAHUY 3aRBNOMUS HA CMPaxosanue.

NOPAACK YINATHI
CTPAXOBOH I'IPEM

CPOK IENCTBUS JOrOBOPA
(CPOX CTPAXOBAHWA):

OBHLEKT CTPAXOBAHWA:

O6uecmeo ¢ ocpaummmod oOmeemcmeeHHOCMbI0 cOumn Buaneca u
_ Kowcanmunz» (000 «OBMKC») UHH 7732504030

125212, Mocxca yn. Aampam Mmpou, a.a cmp. 1
mosoooooo(nam.com MUnNUONOG nnmséocam mmv)pyGno&
Sooosooww(nmnumuummumanwy)MJ{ef_
vHeywnanoenana ) 7 i A
Coe.nacnon&!ﬂoeooopa -

¢ coc»anpomzozac no co.?»unpamzt;;e. p—

Obr e umnc-wyupamwmw pace Cmpaxo iR, C8RIaNNNe ©
DUCKOM
~ THMISTICTIONNOCTIU 38 HADYUSHUE DOSCEIIN M) NPOGEDOHIE OUBHKL.

MU 33 MPLSON apady mnwwucmwmwm
mmmoo&umwxmmmwnwhmfwuosanwmm

' & Poccudexod @edepayuy, Hedepancmax CManCepmos OUBHKL. UMbX NODMAMUBHEIX

CTPAXOBOW CAYHAR:

MHODMAMUBHEIX MPIEOBLIX
axmoa Pocculicxos Dedepsuuy ¢ 0BASCME OUSHOYHOD GEAMSILHOCTIU, CTIBHISIMOS U Npaeun

mxmwmmmm”mmcwmwuwcﬂa
SpOUMPENA0ET Cy08) umy npusvivensd  Cmpaxosuwyuwom Ham  ApuNUHeNuR  dedcmauRMu
mmw) Cmpaxcaament i (UML) DUSHULKE, 3BKMGNISILEa0 00 CInpaxcesmenes mpydoens

A

- yepsa 8 peIYALMAIE HAPY 03 HB Npoesdh wue

cmdoawupcmaympmwnmupnymmu 3Py & J ©edepansHOE0 3axone
om 29.07.1998 » MtMcOémmﬁduﬂmmmoPmmW
Wmdamuwmu UHEIX HODMDM v Pocoudceold Qedepauuy
0 65 ous ¢ CaRme it , € ung OUBHONHOT DaRMaEHNoCMU

3. Mﬁwmmmcuwmwmmm
mwcm&mmmmmam @ maxwe & npadenax cpoka dedomsur do2080pa

4mwmmmwmmomwm.
COOMONNCIMEUU C 38XOHOAMETCTIBoM PP,
5mmwamm)m npwmnmp&w
ydoanemeopan mpeGosanusu SaXOnodamensomes  Foctulonod Dedepayuy, NpBCHAEARBMEM K

Queu i=r
Cmpaxosan npemuR yniawessmcs ¢ Mauy ¢ ¥ Ao
Hmmmmnoampumu mmwm aommwommmynum
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IMPUJIOKEHMUE 2. PLIHOYHBIE JAHHBIE /1151 PACYETA K1 (BBIBOPKA)

OTI'JIABJIEHUE
PBIHOYHBIE TAHHBIE HA 22.02.2024 T ..ot 85
ADVANCED MICRO DEVICES ISIN USO07903L078 ..........ooeeiiiiiieiiieeeetieee e ettt e e eitreeesetteeeeettteeeetaeeeseaaeeeaasbaeeeanes 85
ALIBABA ISIN USOLB0GWVLO27 .....eciieeiiiee it ettt se ettt stveestee e stve e stte e staeesateestteesnee s saeeesaeeesteeesneesssreesneesssneenseeens 86
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Advanced Micro Devices, $176.562 5.3
Inc. Common Stock (amD) Volume: 69,207,367

FER 23, 2024
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NEWS & ANALYSIS

News Date Close/Last Volume Open High Low
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Analyst Research g = o
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https://www.nasdag.com/market-activity/stocks/amd
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Amazon.com, Inc. Common §176.99 +0.41(+0
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News Date Close/Last Volume Open High Low
Press Releases 02/23/2024  $174.99 50,715.240 $174.28 $175.75 $173.70
Analyst Research
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First Solar, Inc. Common $142.89 1
Stock (FsLR) Volume: 1,879,394
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Summary . .
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After-Hours
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Charts
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NEWS & ANALYSIS ;
News Date Close/Last Volume Open High Low
Press Releases 02/23/2024 $142.89 1,879,394 $144.12 $144.925 $141.70
Analyst Research
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NVIDIA Corporation $788.17 +2.79 (+0.36%)
Common Stock (NvDA) Volume: 82,938,837
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News Date Close/Last Volume Open High Low

Press Releases 02/23/2024  $788.17 82,938,840 $807.90 $823.94 $775.70

Analyst Research :
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Tesla, Inc. Common Stock $191.97
(TS LA) Volume: 78,851,917

FEB 23, 2024
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News Date Close/Last Volume Open High Low

Press Releases 02/23/2024  $191.97 78841920 $195.31 $197.57 $191.50

Analyst Research =
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HISTORIC PRICES

Daily » 24.02.2023 0 T023.02.2024 Go

Date Open High Low Close
D2/23/2024 7850 7897 7772 78.20
02/22/2024 79.59 79.72 77.51 78.03

https://www.nyse.com/quote/XNYS:UBER
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https://www.nyse.com/quote/XNYS:UBER

OTYET OB OLIEHKE CITPABE/IJIMBOM CTOUMOCTH IMTPAB COBCTBEHHOCTH HA LEHHBIE BYMAT Y

5500009

5 SU'j,UEI 5500,00
5500,00P

550000p

2400018

. Uber - 2200000

Abbie MOEX

76BE3TREAB3

3080009

MueTpymeiT =

https://trading.finam.ru/profile/ MBZ-A

< X 2% nasdag.com/market-activity/stocks/amd/historical

e Anasxc @ Anpexc Mapker G Gmal @ YouTube 2 Maps @ News By Translate

Advanced Micro Devices, $183.28 +it

Inc. Common Stock (AMD) i x 191 Askc $183.27 x
Volum 33'179‘560|

Nasdaq Listed MNasdaq 100
FER 22, 2024 238 PMET R

B + ADD TO WATCHLIST 4 ADD TO PORTFOLIO

QUOTES AMD D HISTORICAL DAT

Summary ; ;

wes-Tme (I AMD Historical Data

After-Hours

Pre-Market

Charts : - ' '
n 6M  ¥TD I¥ 5 MAX DOWNLOAD DATA ¥

NEWS & ANALYSIS

News Date Close/Last Volume Open High Low

Press Releases 02/21/2024 $164.20 48,774,560 $162.74 $164.90 §161.81

Armaliont Danmaval

https://www.nasdag.com/market-activity/stocks/amd
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https://trading.finam.ru/profile/_SPBZ-AMD.SPBZ
https://www.nasdaq.com/market-activity/stocks/amd

OTYET OB OLIEHKE CITPABE/IJIMBOM CTOUMOCTH IMTPAB COBCTBEHHOCTH HA LEHHBIE BYMAT Y

2400019

240001 240001
2400,019 =

2 400,01 x 100
2400,01
240001

2 400,01

18:52:35

HueTpymenr -~

MMBZ

https://trading.finam.ru/profile/ MMBZ-BABA.

- ® ¢ @ ruinvestingcom Kotuposku Alibaba.com (BABA) 3a npouwable neproasl — Investing.com

Alibaba Group Holdings Ltd ADR (BABA)

E  Huio-Mopr LeHa e USD - MpegynpexasHue

nnusaa ueqa ©

76,06 040 (+064%) « 8 o,

OH. puanazon
v

(%) Pexum peaibHOro spemenn « 22:38:23 75,00 - 76,38
52 Hepene
66,63 = 105,05

Obsop [Ipadwmk HosocTuu aHanuTuKa OTdyeTnl TexaHanua  Qopym

Obzop [lcoduns |pownele LaHHEIR Onuuors KoMNOHeHT WHLEKCOE

Mpownbie gaHHble - BABA

BpeMeHHOi Nepuoa

Daily ¥ CxayaTb paHHbie 22.01.2024 - 22.02.2024 [0
Nata Lena OTup. Makc. Mun. Obrém Wam. %
22.02.2024 76,08 75,02 76,35 75,00 12,07M +0.66%
21.02.2024 75,58 74,48 76,39 74,07 23,32M +3.34%

https://ru.investing.com/equities/alibaba
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https://ru.investing.com/equities/alibaba

OTYET OB OLIEHKE CITPABE/IJIMBOM CTOUMOCTH IMTPAB COBCTBEHHOCTH HA LEHHBIE BYMAT Y

AMAZON.coMm, INC. ISIN US0231351067

- 3. finamury, file/ MMEZ-AMZN-RM MMBZ PREDE D B &> b

3a6n y { BLOCKED 5500,009

5 500,00

Mioene g " 5 500,00% 100
5500002

0T THS 5 500,00
5500,009
5 500,00

5 500,00

2400019

18:08:15

2200000

T68A3TREAE3

3080,008

[T

https://trading.finam.ru/profile/ MMBZ-AMZN.MMBZ

- X 23 nasdag.com/market-activity/stocks/amzn/historical

b} Angekc @ Angexc Mapker G Gmail €9 YouTube  B# Maps & MNews B Translate

Amazon.com, Inc. Common $173.8788 +5.2888 (+3.14%)

Stock (aM7N) Bidk ¢ Ak $173.88 x 32

Volume: 36,841,047
FEB 22, 2024 2240 PMET N

Nasdaq Listed Nasdaq 100

EEl + App 1O WATCHLIST  + ADD TO PORTFOLIO

QUOTES

AMZN AMZN HISTORICAL DATA
Summary . '
Rea: 1
peatTime (@ AMZN Historical Data
After-Hours
Pre-Market
Charts " . ;
6M  YID 1 5Y MAX ‘ DOWNLOAD DATA 4
NEWS & ANALYSIS
News Date ClosefLast Volume Open High Low
Press Releases 02/21/2024 $168.50 44,575,620 $168.04 $17023 $167.14

https://www.nasdag.com/market-activity/stocks/amzn
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https://www.nasdaq.com/market-activity/stocks/amzn

OTYET OB OLIEHKE CITPABE/IJIMBOM CTOUMOCTH IMTPAB COBCTBEHHOCTH HA LEHHBIE BYMAT Y
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https://trading.finam.ru/profile/ MMBZ-XOM.MMBZ
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HISTORIC PRICES

Daily= 22.02.2023 A To21.02.2024 A GO
Date Open High Low Close
02/21/2024 103.02 104.98 102.99 104.85
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https://trading.finam.ru/profile/_SPBZ-XOM.SPBZ

OTYET OB OLIEHKE CITPABE/IJIMBOM CTOUMOCTH IMTPAB COBCTBEHHOCTH HA LEHHBIE BYMAT Y

https://www.nyse.com/quote/XNYS:XOM

FIRST SOLAR, INC. ISIN US3364331070
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https://www.nyse.com/quote/XNYS:XOM
https://trading.finam.ru/profile/_SPBZ-FSLR.SPBZ

OTYET OB OLIEHKE CITPABE/IJIMBOM CTOUMOCTH IMTPAB COBCTBEHHOCTH HA LEHHBIE BYMAT Y

= X %% nasdaqg.com/market-activity/stocks/fslr/historical-nocp

Y Angexc 6 Argekc Mapker & Gmai B YouTube  BP Maps & News By Tanslate

First Solar, Inc. Common

Stock (FSLR) d: 1 2 ,al.a mn;
olume: f

Nasdaq Listed
FEB 22, 2024 2:43 PM ET

EE) -+ ADD TO WATCHLIST 4+ ADD TO PORTFOLIO

Summary

Real-Time LS

QUOTES FSLR FSLR HISTORICAL NOCP
After-Hours

FSLR Historical NOCP
Charts E M 3M &M 1Y

NEWS & ANALYSIS

MNews Trade Date Nasdaq Clesing Price

Press Releases 02/21/2024 $150.03

https://www.nasdag.com/market-activity/stocks/fslr

UBER TECHNOLOGIES, INC. ISIN US90353T1007
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https://www.nasdaq.com/market-activity/stocks/fslr
https://trading.finam.ru/profile/_SPBZ-UBER.SPBZ

OTYET OB OLIEHKE CITPABE/IJIMBOM CTOUMOCTH IMTPAB COBCTBEHHOCTH HA LEHHBIE BYMAT Y
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HISTORIC PR

Daily> 22.02.2023 0 To21.02.2024 0O GO
Date Open High Low Close
02/21/2024 76.32 7743 75.875 76.44

https://www.nyse.com/quote/XNYS:UBER

PBIHOYHBIE JAHHBIE HA 19.02.2024 T.

ADVANCED MICRO DEVICES ISIN US0079031078
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https://www.nyse.com/quote/XNYS:UBER

OTYET OB OLIEHKE CITPABE/IJIMBOM CTOUMOCTH IMTPAB COBCTBEHHOCTH HA LEHHBIE BYMAT Y

https://trading.finam.ru/profile/ MMBZ-AMD.MMBZ

X %5 nasdaqg.com/market-activity/stocks/amd

Axpexc @ Axaekc Mapket G Gmal & YouTube B® naps & News & Translate

Advanced Micro Devices, $173.87 -
Inc. Common Stock (amMD) Volume: 53,940,342

FEB 16,2024
Nasdaq Listed Nasdaq 100

+ ADD TO WATCHLIST + ADD TO PORTFOLIO

QUOTES

n
n

Summary

Real-Time

After-Hours n 5D M 6M YTD 1Y 5Y MAX

Pre-Market

Charts

NEWS & ANALYSIS 180
PREVIOUS

News LLONE
5176.76

Press Releases
Analyst Research
https://www.nasdag.com/market-activity/stocks/amd

ALIBABA ISIN US01609W1027
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https://trading.finam.ru/profile/_SPBZ-AMD.SPBZ
https://www.nasdaq.com/market-activity/stocks/amd
https://trading.finam.ru/profile/_SPBZ-BABA.SPBZ

OTYET OB OLIEHKE CITPABE/IJIMBOM CTOUMOCTH IMTPAB COBCTBEHHOCTH HA LEHHBIE BYMAT Y

- @ ¢ @ ruwinvesting.com Akuum Alibaba ADR (BABA) — Investing.com

Alibaba Group Holdings Ltd ADR (BABA)

E  Hbio-Hopk eva s USD - Mpegynpexpesne

Cnpasegnuean LeHa

73'91 +0,09 (+0,12%) a B — cromeers ®

[OH. nWanazoH

IC 18/02 7390 7 75,37

52 Hegenb

( MNocne zakpuitus ¥ 73 88 -0,03 (-0,04%) 17/02

66,62 - 105,05
Obsop [Ipadpuk HoepocTyuaHanutuka OTueTel TexaHanuz Qopym
O63op Mpotuns Mpouwnkbie gaHHbie OnumoHe KamnoxeHT vHaekcoB
1T 1 5 15 30 H 5H 1D W M | [ MoTokosbif rpaduk »
Alibaba Group Holdings Ltd ADR # 73,91 +0,09 (+0,12%) i

https://ru.investing.com/equities/alibaba

AMAZON.coMm, INC. ISIN US0231351067
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3aBNOKMPOBAHHBIE MHCTPYMENTE MM... Amazon MOEX BLOCKED

FinEx Germany EUR ...
m 8

. Advanced Mic. Dev. ...
Amazon MOEX BLO...

Baidu MOEX BLOCK...

FinEx Global USD M...

FinEx USA Inf. Tech. ..

Alibaba Group MCE... 2350,00P

- Bpama

Abb\ie MOEX

https://trading.finam.ru/profile/ MMBZ-AMZN.MMBZ

05" Kc 103

OUEHKA SM3HECA
N KOHCANTUHT



https://ru.investing.com/equities/alibaba
https://trading.finam.ru/profile/_SPBZ-AMZN.SPBZ

OTYET OB OLIEHKE CITPABE/IJIMBOM CTOUMOCTH IMTPAB COBCTBEHHOCTH HA LEHHBIE BYMAT Y

X 25 nasdaq.com/market-activity/stocks/amzn

Angexc @ AHzexcMapker G Gmail @B YouTube B¥ Maps @ News B Transiazte

Amazon.com, Inc. Common $169.51 -
Sto Ck (AM7N) Volume: 48,107,744

Nasdaq Listed Nasdaq 100

<+ ADD TO WATCHLIST = ADD TO PORTFOLIO

High Technical Attribute X

Summary
Real-Time
After-Hours n 5D 1M 6M YTD 1Y 5Y MAX
Pre-Market
Charts
NEWS & ANALYSIS 177.5
News
Press Releases i
Analyst Research

https://www.nasdag.com/market-activity/stocks/amzn

Coca-CoLA ISIN US1912161007
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https://www.nasdaq.com/market-activity/stocks/amzn
https://trading.finam.ru/profile/_SPBZ-KO.SPBZ

OTYET OB OLIEHKE CITPABE/IJIMBOM CTOUMOCTH IMTPAB COBCTBEHHOCTH HA LEHHBIE BYMAT Y

@ ¢ B wwwnysecom NYSE
NYSe Listings Trading & Data Insights Ahout
Mote. Cuote Data is Delayed Al Least 15 Minules
COCA-COLA COKO
QUOTE OPTIONS

QUOTE

COCA-COLA CO (KO)

59.39 -0.01 (-0.02%)

Last Trade Time: 02/16/2024 19:57:24

i
I
m

13047057

0.02%
1 59.35/38 2x4 5040
5935 5962 58 955 490
04124023 5155 10/06/23 05852
https://www.nyse.com/quote/XNYS:KO
Crocs ISIN US2270461096
B tading finamruiprofils | E00 o O = S R a w
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https://trading.finam.ru/profile/_SPBZ-CROX.SPBZ

OTYET OB OLIEHKE CITPABE/IJIMBOM CTOUMOCTH IMTPAB COBCTBEHHOCTH HA LEHHBIE BYMAT Y

X 25 nasdag.com/market-activity/stocks/crox

fvacke @ AugexcMapker G Gmail B YouTube B¥ Maps @ News B Transiate

Crocs, Inc. Common Stock $118.98 2 {
(CROX) Volume: 1,888.10
Nasdagq Listed RER1G 2e28

=4 ADD TO WATCHLIST = ADD TO PORTFOLIO

High Technical Attribute X

QUOTES

Summary

Real-Time
After-Hours n 50 1M

Pre-Market
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Charts

NEWS & ANALYSIS 122
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$§121.63

Press Releases
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https://www.nasdag.com/market-activity/stocks/crox
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https://trading.finam.ru/profile/_SPBZ-GE.SPBZ

OTYET OB OLIEHKE CITPABE/IJIMBOM CTOUMOCTH IMTPAB COBCTBEHHOCTH HA LEHHBIE BYMAT Y

@ ¢ a www nyse.com MYSE ]

NYSe Listings Trading & Data Insights About

Motz Quoke Data Is Delaved AL Least 15 Minuies

GENERAL ELECTRIC CO GE

QUOTE OPTIONS

GENERAL ELECTRIC CO (GE)

149.16 +0.79 (+0.53%)

Last Trade Time: 02/16/2024 19:59:17

14816 +079 +0.53% BATEYA2
1G-Af SIZEXAL REV
68 149.00006 1x1 14837
148.95 150,36 148.51 150.36
ZWKHIDATE 52WKLOD SAWKLODATE SETA
021624 81.65 02/24723 1.2681

https://www.nyse.com/quote/XNYS:GE

MERCK & Co.. INC. ISIN US58933Y1055
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https://www.nyse.com/quote/XNYS:GE
https://trading.finam.ru/profile/_SPBZ-MRK.SPBZ

OTYET OB OLIEHKE CITPABE/IJIMBOM CTOUMOCTH IMTPAB COBCTBEHHOCTH HA LEHHBIE BYMAT Y

& ¢ & wwwr NYSE |
NYSe Listings Trading & Data Insights About

Noie Guote Data s Delayed At Least 5 Minutes

MERCK & CO INC MRK

QUATE OPTIONS

QuUOTE

MERCK & CO INC (MRK)

12779 +1.25 (+0.99%)

Last Trade Time: 02/16/2024 19:59:30

LAST CHANGE % CHANGE \ UME

6266778

127.79 +1.25 +(.80%

1 127 D0V8.58 2t
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https://www.nyse.com/quote/XNYS:MRK
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https://www.nyse.com/quote/XNYS:MRK
https://trading.finam.ru/profile/_SPBZ-MSFT.SPBZ

OTYET OB OLIEHKE CITPABE/IJIMBOM CTOUMOCTH IMTPAB COBCTBEHHOCTH HA LEHHBIE BYMAT Y

Beel @) C @ ruinvestin Akumn Microsoft (MSFT) — Investing.com
Investing.com

Microsoft Corporation (MSFT) '3

= NASDAQ LleHa 8 USD - MNpenynpexaeHne

Crnpasegnusas uexa O

404,06 -250 -061%) ~ B o

[H. ouanasox
® 3akpuir - 16/02 40344 - 408,29

SakKpb

54 Wegens

& Mocne sakpuitva ¥ 403,35 -0,71 (-0,18%) 19/02 288,81 r i

Obzop [Ipaduk HoeocTu v aHanutuka OTdeTsl TexaHanuz QPopyM

OB3z0p Mpoduns Mpownksie gaHHse OnumuoHsl KomMnoHeHT uHOoexcos
oy - 1T 5 15 30 H S5H 1D W ™M TOTOKOBSIA rpaguK
Microsoft Corporation # 404,06 -2,50 (-0,61% i

https://ru.investing.com/equities/microsoft-corp-earnings

NVIDIA CorproRATION ISIN US67066G1040

(s}
W

e WAME Z- N AR i i I =

NVIDIA MOEX BLOCKED 21000,00F

3abnokmposanHbie MHCTpyMeHTsl MM...

Qorve MOEX B
oy 2 2
Netfiix MOEX BLOC...

\.:'i.r.sin Galacti:f MOE
l\.l\f'fuln FWZIJEX BLOC.

‘ﬂ..r|.13r.ica.n NI’!II’!.BS M
I-_x.h:nn Mobil l&!(.)k

Pfizer MOEX BLOCK.

FinEx Global RUB M...
- T + Bpema

ATET MOEX BLOCK...

https.//trading.finam.ru/profile/ MMBZ-NVDA.MMBZ

05" Kc 109

OUEHKA SM3HECA
N KOHCANTUHT



https://ru.investing.com/equities/microsoft-corp-earnings
https://trading.finam.ru/profile/_SPBZ-NVDA.SPBZ

OTYET OB OLIEHKE CITPABE/IJIMBOM CTOUMOCTH IMTPAB COBCTBEHHOCTH HA LEHHBIE BYMAT Y

X 2% nasdaq.com/market-activity/stocks/nvda

o~

AHasKC @ AHzekc Mapiet G Gmal B YouTube 9" Maps i News & Transiate

NVIDIA Corporation $72813 -0.45 (0.06%)
Common Stock (NVDA) Volume: 49,532,686

FEB 16, 2024
Nasdaq Listed Nasdaq 100
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OTYET OB OLIEHKE CITPABE/IJIMBOM CTOUMOCTH IMTPAB COBCTBEHHOCTH HA LEHHBIE BYMAT Y

@ ¢ [Wrarion NYSE " EED

N YS e Listings Trading & Data Insights About

Noe: Quote Dasa s Delayed A1 Least 15 Minutes

BOEING CO BA

QUOTE QOPTIONS

BOEING CO (BA)

203.89 1.44 (-0.70%)

Last Trade Time: 02/16/2024 19:58:35

m
T

203.80 -1.44 0.70% 5986529
TRADESIZE BID-ASK BSIZEXASIZE PREVPRICE
100 203.00r88 3x1 205.33
OPEN H1GH Low B2WKH

204 88 205.056 202 81 26754
1221123 176 25 1072523 15562

https://www.nyse.com/quote/XNYS:BA
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OTYET OB OLIEHKE CITPABE/IJIMBOM CTOUMOCTH IMTPAB COBCTBEHHOCTH HA LEHHBIE BYMAT Y

@ ¢ @ ruinvestingcom Akipn Alibaba ADR (BABA) — Investing.com

||'W'esti I‘lg Larm MonpoGosare InvestingPro

Alibaba Group Holdings Ltd ADR (BABA) .

= Huo-Hopk Llewa g USD - MpenynpexgeHue
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O630p Mpoduns Mpownse faHHbe OnNyUoHsbI KoMNOHEHT WHABKCOR
4 -~ | 1 5 15 30 1H 5H 1D W M MoToKoESsIA rpaguK >
Alibaba Group Holdings Ltd ADR # 73,81 +0,42 (+0,57%) i

https://ru.investing.com/equities/alibaba
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OTYET OB OLIEHKE CITPABE/IJIMBOM CTOUMOCTH IMTPAB COBCTBEHHOCTH HA LEHHBIE BYMAT Y

X 2% nasdaq.com/market-activity/stocks/amzn

Anpexc @ AnpexcMapker & Gmail @B YouTube B¥ Maps &% News B Translate

Amazon.com, Inc. Common $169.56 -
Stock (amMzN) Bi

Nasdaq Listed Nasdaq 100

$169.792

CLOSED AT FEB 15,2024 4:00 PM ET Volume: 49,207,311

FEB 15, 2024 4:36 PMET
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OTYET OB OLIEHKE CITPABE/IJIMBOM CTOUMOCTH IMTPAB COBCTBEHHOCTH HA LEHHBIE BYMAT Y

X 2% nasdaq.com/market-activity/stocks/aapl

HAeKc @ Angexc Mapket G Gmall B Youlube A Maps @ News B¢ Translste

Apple Inc. Common Stock $185.22 +1.36 (+0.
(AAPL) id: 5185
$183.86 0. %) Ask: ¢ (
CLOSED AT FEB 15, 2024 4:00 PMET I Volume: 62,266,080 ‘
FEB 15, 2024 437 PM ET ‘

Nasdaq Listed Nasdag 100
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OTYET OB OLIEHKE CITPABE/IJIMBOM CTOUMOCTH IMTPAB COBCTBEHHOCTH HA LEHHBIE BYMAT Y

X 25 nasdag.com/market-activity/stocks/bidu

Angexc @ finaexcMapker G Gmall 6B YouTube B¥ Maps @ News B Translste

Baidu, Inc. ADS BIbv)

Nasdagq Listed

$106.84 0.2 (+0.129 : x 1
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OTYET OB OLIEHKE CITPABE/IJIMBOM CTOUMOCTH IMTPAB COBCTBEHHOCTH HA LEHHBIE BYMAT Y

X 25 nasdaq.com/market-activity/stocks/fslr

-~

iRzexc @ AHnexc Mapket G Gmall 8 Youlube ?} Mzps @ News Q Translate

First Solar, Inc. Common

Stock (FsIR) .
169.78

CLOSED AT FEB 15, 2024 4:00 PMET Volume: 1,780,927
FEB 15,2024 4:33 PMET

Nasdaq Listed
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GENERAL ELECTRIC ISIN US3696043013
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OTYET OB OLIEHKE CITPABE/IJIMBOM CTOUMOCTH IMTPAB COBCTBEHHOCTH HA LEHHBIE BYMAT Y

@ Cr B WwWWw.nyse.com MYSE
NYSe Listings Trading & Data Insights About

Mote: Cucee Datais Delayed A Least 15 Minutes.

GENERAL ELECTRIC CO GE

QUOTE CPTIONS

GENERAL ELECTRIC CO (GE)

148.37 +1.87 (+1.28%)
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OTYET OB OLIEHKE CITPABE/IJIMBOM CTOUMOCTH IMTPAB COBCTBEHHOCTH HA LEHHBIE BYMAT Y

X 2% nasdag.com/market-activity/stocks/nvda

Ansexc @ AHaekc Mapke G Gmail @8 YouTube 2% Maps @ News By Translate

NVIDIA Corporation
Common Stock (NvDA) : $72
$726.68 1242 (1.68%) ' ) x 10
CLOSED AT FEB 15,2024 4:00 PM ET Volume: 41,688,680

FEB 15,2024 440 PMET I

Nasdagq Listed Nasdaq 100
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OTYET OB OLIEHKE CITPABE/IJIMBOM CTOUMOCTH IMTPAB COBCTBEHHOCTH HA LEHHBIE BYMAT Y

@ ¢ & NYSE
Listings Trading & Data Insights About
NYSe g g ?
Mote: Quote Data is Delayed At Least 15 Minutes
QUOTE OPTIONS
BOEING CO (BA)
205.33 +1.95 (+0.96%)
Last Trade Time: 02/15/2024 16:25:47
I CHAN( » CHANG ME
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OTYET OB OLIEHKE CITPABE/IJIMBOM CTOUMOCTH IMTPAB COBCTBEHHOCTH HA LEHHBIE BYMAT Y

® ¢ @ waneen NYSE
NYSe Listings Trading & Data Insights About

Note. Quote Datais Delayed At Leasl 15 Minues

UBER TECHNOLOGIES INC UBER

QUOTE OPTIONS

UBER TECHNOLOGIES INC (UBER)

81.39 +2.24 (+2.83%)

Last Trade Time: 02/15/2024 16:26:30

51.39 +2.24 +2.83% 40024787
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OTYET OB OLIEHKE CITPABE/IJIMBOM CTOUMOCTH IMTPAB COBCTBEHHOCTH HA LEHHBIE BYMAT Y

https://trading.finam.ru/profile/ MMBZ-AMD.MMBZ

X 8 nasdag.com/market-activity/stocks/amd

Bk ofHoBARTE Google Chrome, KyskHa Windows 10 uav Sonee nosaHel Bepcnn. ¥ Bac ycTaroeaeHa Windo

a

Advanced Micro Devices, $178.70 +7.16 (+417%
Inc. Common Stock (AMD) Volume: 67402522

FEB 14,2024 ||
Nasdaqg Listed Nasdag 100
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OTYET OB OLIEHKE CITPABE/IJIMBOM CTOUMOCTH IMTPAB COBCTBEHHOCTH HA LEHHBIE BYMAT Y

CcC &

ruLinvesting.com/equities/alibaba

Investing.com

Alibaba Group Holdings Ltd ADR (BABA)
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OTYET OB OLIEHKE CITPABE/IJIMBOM CTOUMOCTH IMTPAB COBCTBEHHOCTH HA LEHHBIE BYMAT Y

X @ nasdaq.com/market-activity/stocks/amzn

Bl 0BroenaTE Google Chrome,

Amazon.com, Inc. Common

Stock (amMzN)

Nasdaq Listed Nasdaq 100
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OTYET OB OLIEHKE CITPABE/IJIMBOM CTOUMOCTH IMTPAB COBCTBEHHOCTH HA LEHHBIE BYMAT Y

X @ nasdag.com/market-activity/stocks/aapl

26k 0OHOBAATE Google Chrome, kyXHa Windows 10 uau Gonee no3aHeid sepcun. Y BaC ycraHosaeHa Windows 7.

Apple Inc. Common Stock $184.15 0.

(AAPL) Volume: 54,630,517

FEB 14, 2024
Nasdaq Listed Nasdaq 100
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OTYET OB OLIEHKE CITPABE/IJIMBOM CTOUMOCTH IMTPAB COBCTBEHHOCTH HA LEHHBIE BYMAT Y
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UBER TECHNOLOGIES INC (UBER)
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