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H3menenus n gononenust Ne 28
B NIPAaBHJIA TOBEPUTEJILHOTO YIIPABJIEeHHS
OTKPBHITHIM Na€BbIM HHBECTULHOHHBIM (POHAOM 00T anMii

«Ansda-Kanuran O6mranuu [laroc»

(ITpaBma 3apeructpupoansl @PKIIb Poccun 21 mapra 2003 roma 3a Ne 0095-59893492)

1. HanmeHoBanue Ha TUTYJLHOM JucTe [IpaBuJ 10BepUTEJLHOrO ynpapieHus (GpoHAa U3IO0KUTH B
cjeayouieii pejakumnu:

«IIpaBuna poBepuTenbHOro ymnpaieHUsT OTKPBITHIM IaeBbIM HHBECTHIMOHHBIM ()OHIOM PBIHOYHBIX
(UHAHCOBBIX HHCTPYMEHTOB «Aunb(ha-Karmuran O6muranun [Tinrocy.

2. M3a0xuts 1. 1 IIpaBua noBepuTebHOr0 ynpasjeHust (poHIA B cieayIOlIel peqakumun:
«1. TlomHoe Ha3BaHWE TA€BOrO WHBECTUIIMOHHOrO (QoHaa (manee - ¢Goux): OTKPBITHIA TacBOU
WHBECTUIIMOHHBIA (POHI pEIHOYHBIX (DMHAHCOBBIX HHCTPYMEHTOB «Aubda-Kamuran O6muranuu [Tmocy.

3. Uzioxuts . 2 [IpaBua 10BepuTeILHOTO ynpapieHus GoHIa B cieAylomeil pelakuiu:
«2. Kparkoe nazBanne ¢onga OIIM® peHOYHBIX (UHAHCOBBIX WHCTPYMEHTOB «Anbda-Kamuran
Oomnuramuu [Tnrocy.

4. M3a0xuth 1. 21 IlpaBuJ 10BepUTEIbHOTO YIIpaBJjieHHs (OHA B CJIeAyIolIell pefaKIum:
«21. HBecTHLIMOHHAS TIOJIUTHKA YITPABIISAIONICH KOMITAHUH:

VHBECTUIIMOHHON MONUTHKON yNpaBIIsIOIe KOMIIAHUH SIBJISIETCS] JOITOCPOUYHOE BIIOKEHHE CPEIICTB
B IIEHHbIE OyMard W KpPaTKOCPOYHOE BIIOKCHHE CPEJCTB B MPOHW3BOJHBIC (DPMHAHCOBHIE HHCTPYMEHTHI
(prouepcHBIC U ONMIIHOHHBIC TOTOBOPHI (KOHTPAKTHI)).

[IpousBogHble (UHAHCOBBIE MHCTPYMEHTH ((BIOYEPCHBIE M ONLUOHHBIE JOTOBOPHI (KOHTPAKTHI))
MOTYT COCTaBJISITh aKTHBBI IIPH YCIOBUH, UTO:

1) ykazaHHBIC TOTOBOPHI 3aKIIOUYCHBI Ha TOprax (OHIOBBIX, BAIIOTHBIX OHPK B COOTBETCTBUHU C
YTBEPKACHHBIMA WMHU CHEIUPUKAIMSIMHA, ONPEIESIIONUMHI CTaHIAPTHBIE YCJIOBUS COOTBETCTBYFOIIUX
JIOTOBOPOB (KOHTPAKTOB);

2) cyMMa BeJIMYHMH OTKPBITOW JUIMHHOM TO3WIMH IO BCEM (BIOYEPCHBIM H OIMIIMOHHBIM KOHTPAaKTaM
HE TIPEBBIIIACT:

CYMMY JCHEXHBIX CPEJICTB, COCTaBIAIOLIMX aKTHBBI (POHIA M HAXOMSIIMXCS Y MPO(PECCHOHATBHBIX
YYaCTHUKOB pBIHKa IIEHHBIX OyMar, 3a BBIUETOM CYMMBI OOS3aTENBCTB 10 Nepeiade EeHEeKHBIX CPelCTB,
COCTaBISIONIMX AaKTHBBl (OHIA, TO CAETKaM, He SBISIOMUAMCS TPOU3BOAHBIMH (PMHAHCOBBIMHU
WHCTPYMEHTaMU; U

CYMMY JEHEKHBIX CpEJICTB, BKIIOYas HMHOCTPAHHYIO BAIIOTYy, COCTABISIOIIMX akTHBH (oHIa, Ha
0aHKOBCKHX CUeTax; U

CyMMY JIEHEXXHBIX CPEJICTB, COCTABIISIFOIIMX AaKTHBBI (JOHIA, BKIFOYAs HWHOCTPAHHYIO BajIOTy, BO
BKJIaJIaX B KPEIUTHBIX OPraHU3alusiX, UMEIOUINX PEHTHHT NOJITOCPOYHON KPEAMTOCIOCOOHOCTH HE HUXKE
ypoas "BBB-" mno kiaccudpukanmu peiituaroBeix areHtctB "®wurtu Peiitmare" (Fitch-Ratings) wimm
"Crangapt su7 [lypc" (Standard & Poor's) 1160 He HIke ypoBHs "Baa3" mo xnaccupukanuy peiTHHTOBOTO
arenrctBa "Mymuc MuBectopc Cepsuc" (Moody's Investors Service); u

CTOMMOCTb TOCYJapCTBEHHBIX IICHHBIX Oymar Poccwuiickoit Depepaliii, COCTABISIONINE AKTUBHI
¢oHIa, KOTOpHIE AOMYIIEHBI K TOpPraM OpraHu3aTopa TOPTOBJIM HA PHIHKE IEHHBIX OyMar M YCIOBHUSMHU
BEIITYCKa KOTOPBIX HE MPEAYyCMOTPEHO OTpaHUYCHHE UX B 000pOTE; U



CTOMMOCTbH OOJIMTalNii HHBIX SMUTEHTOB, COCTABIISIOIINX AKTUBHI (DOHIA, IMEIONIUX PEHTHHT HE HIKE
ypoBHss "BBB-" mo knmaccudukanmm peiituHroBeix areHtctB "®wurtu Peiituarc" (Fitch-Ratings) wnm
"Crannaprt sHa [Typc" (Standard & Poor's) miu6o He Hmke ypoBHS "Baa3" nmo kinaccupukanuy peTHHIOBOTO
arenrctBa "Mymauc MuBecrope Ceppuc" (Moody's Investors Service);

3) BenMYMHA COBOKYITHOH KOPOTKOM MO3WIMU IO (DBIOYEPCHBIM M OIIMOHHBIM KOHTPAaKTaM
(paccuuThIBaeTCs MO JIOTOBOPAM C OJHHM M TEM e 0a30BbIM aKTUBOM) HE NPEBBIILIACT BETHYMHY TTOKPBITHSI
COBOKYITHOW KOPOTKOH TO3WIMH (PAacCUUTHIBACTCS IO aKThBaM (OHAA, W3MEHEHHE IIeH Ha KOTOpbIe
KOppEeIrupyeT ¢ M3MEHEHNEM IIeH Ha 0a30BBIA aKTHB)».

5. M3a0xuTh 1. 22 IlpaBuJi 10BepUTEeIbHOT0 ypaBJjeHns (OHAA B cJeqyolIel peaKkumn:
«22. OOBEKTH HBECTUPOBAHMS, HX COCTAB U OTIMCAHHE.
22.1. UmymiecTBo, cocTaBirstomnee GOHI, MOKET ObITh MHBECTHPOBAHO B!

1) axTWBBI, NOMYyIIEHHbIE K OPraHW30BaHHBIM TOpraM (WM B OTHOIIEHHMH KOTOPBIX OHprked
MIPUHATO pelIeHNe O BKIIOYEHUH B KOTHPOBAJIbHBIE CIIMICKH) Ha Ouprkax Poccuiickoit denepannu u Oupxax,
PacToNOKEHHBIX B WHOCTPAaHHBIX TOCYAApCTBaX, SBISIONIMXCS WieHaMH EBpa3suiickoro 3KOHOMHYECKOTO
coro3a (EADC), Opranuzanuu SKOHOMHUYECKOTO coTpyaHudectBa u passutus (ODCP), Eppomelickoro
coto3a, Kuras, Manuu, bpasunuu, FOxHo-Adprkanckoit PecryOnuku (nanee - ”HOCTpaHHBIE TOCYAapCTBA)
Y BKJIIIOYECHHBIX B CIICAYIONIHI ITepeueHb HHOCTPAHHBIX OMpPK:

1) Adunckas oupxa (Athens Exchange);

2) benopycckas BanroTHO-poHI0Bas 6upxa (Belarusian currency and stock exchange);
3) bombGeiickas ponmoBas 6upxa (Bombay Stock Exchange);

4) bynanemrckas ¢ongoas oupxa (Budapest Stock Exchange);

5) Bapmasckas ¢ponnoBast oupxka (Warsaw Stock Exchange);

6) Benckas ¢onmopas ouprka (Vienna Stock Exchange);

7) Benuypras dornoBas oupxa TudcOke (Kanama) (TSX Venture Exchange (Canada));
8) I'onkonrckas ¢pougopas oupxka (The Stock Exchange of Hong Kong);

9) ly6aiickast ponmoBas oupska (Dubai Financial Market);

10) EBponekct Amcrepaam (Euronext Amsterdam);

11) EBponekct bproccens (Euronext Brussels);

12) EBponekct Jluccabon (Euronext Lisbon);

13) EBponekct Jlonnon (Euronext London);

14) EBponekcrt [lapmx (Euronext Paris);

15) Upnannckas ponnosas 6upxka (Irish Stock Exchange);

16) Uranbsiackas dponmosas oupxka (Italian Stock Exchange (Borsa Italiana));
17) MoxanrecOyprckas ¢hormoBas oupxka (Johannesburg Stock Exchange);
18) Kazaxcranckas donmosas oupxka (Kazakhstan Stock Exchange);

19) Kunpckas donmopast ouprxka (Cyprus Stock Exchange);

20) Kopeiickas dhormosas oupxa (KettApOxce) (Korea Exchange (KRX));

21) Keipreisckas ponnosas 6upxka (Kyrgyz Stock Exchange);

22) Jlounmonckast ponmosas 6upka (London Stock Exchange);

23) JIrobnsiackas gpoumoBas oupka (Ljubljana Stock Exchange);

24) JIrokcemOyprekast pormoBas 6upka (Luxembourg Stock Exchange);

25) MansTriickas GonmoBas oupka (Malta Stock Exchange);

26) Mekcukanckas poumosas oupka (Mexican Stock Exchange);

27) Hacoak OOMmOkc Apmenns (NASDAQ OMX Armenia);

28) Hacnak OOM3Okc BunpHioc (NASDAQ OMX Vilnius);

29) Hacnak O9MmOkc Ucnanaus (NASDAQ OMX Iceland);

30) Hacmak OOmDOxkc Komenraren (NASDAQ OMX Copenhagen);

31) Hacgak O9m3Oke Pura (NASDAQ OMX Riga);

32) Hacaak O9mBkce Crokronem (NASDAQ OMX Stockholm);

33) Hacnak O9OMOkce Tamume (NASDAQ OMX Tallinn);

34) Hacmak O9OMOxc Xenpcuaku (NASDAQ OMX Helsinki);

35) Haunonansnas Muauiickas ¢ponmosas 6upska (National Stock Exchange of India);
36) Heto-Mopkckas dounopas 6upxa (New York Stock Exchange);
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37) Hero-Mopxckas donmoas 6upxa Apka (NYSE Area);

38) Hero-Mopkckas ponosas 6upxa obmuranuii (NYSE Bonds)

39) Ocakckas ¢ponnosas oupxa (Osaka Securities Exchange);

40) Cunramypckas ponmosas oupxka (Singapore Exchange);

41) Crambynbckas ponmoBas oupxka (Istanbul Stock Exchange (Borsa Istanbul));

42) TaiiBanbckas GponpoBas oupxka (Taiwan Stock Exchange);

43) Tokwuiickas GonmoBas oupxka (Tokyo Stock Exchange);

44) Yxpanuckas oupxa (Ukrainian Exchange);

45) ®onposas 6upka bapcenons! (Barcelona Stock Exchange);

46) ®onpnosas oupka bunsoao (Bilbao Stock Exchange);

47) ®onnosas 6upxka budm Jun I bosecna (bpazmmms) (BM&F BOVESPA (Brasil));
48) ®onpnosas oupxa bysnoc-Aiipeca (Buenos Aires Stock Exchange);

49) donpnosas 6upka Banencuu (Valencia Stock Exchange);

50) ®onnosas oupxka ['peTaii (TaiiBanp) (GreTai Securities Market (Taiwan));

51) ®onmonas 6upka Magpuna (Madrid Stock Exchange);

52) ®oumosas 6upxka Hacnak (The NASDAQ Stock Market);

53) ®onnosas 6upxka Ocio (Oslo Stock Exchange (Oslo Bors));

54) ®onnoas oupxa [IOTC (Ykpanna) (PFTS Stock Exchange (Ukraine));

55) ®onnosas 6upxa Canrtesro (Santiago Stock Exchange);

56) ®oumonas obupxka Caynosckoii Apasuu (Tamaryn) (Saudi Stock Exchange (Tadawul));
57) ®onnonas 6upxka Tenp-ABuBa (TuditdcH) (The Tel-Aviv Stock Exchange (TASE));
58) ®onmosas 6upxka Toponro (Toronto Stock Exchange);

59) ®onnosas 6upxa Xomumuna (Hochiminh Stock Exchange);

60) ®onmopas oupka IiIcIke (ABctpanus) (ASX (Australia));

61) ®onnopas oupxa Iu3319kc (Hoast 3enanmus) (NZX (New Zealand));

62) Opankdyprckas onmosas oupxka (Frankfurt Stock Exchange);

63) Yukarckas ¢ponmoBas oupxka (Cuditudkc) (Chicago Stock Exchange (CHX));

64) llamxaiickas hormoBas oupska (Shanghai Stock Exchange);

65) Ulseituapckas ¢ponnosas oupxa IcADxkce (SIX Swiss Exchange);

66) Llemxenbckas ¢ponmoBas oupxka (Shenzhen Stock Exchange),

3a UCKITIOYCHUEM WHBECTUIIMOHHBIX TTaeB ()OHIOB JIJIsl KBATH(QHUIIMPOBAHHBIX HHBECTOPOB.

1.1) mam (akuuu) HWHOCTPAHHBIX HHBECTUIMOHHBIX (POHAOB, KOoTOphM mpucBoeH kon CFI B
COOTBETCTBUHU C MEXIyHapoAHbIM cTangapToM [SO 10962.

B cnyuyae ucnonb3oBanus cranpapra [ISO 10962:2001, nmpucBoeHHBIN yKa3aHHBIM MasM (AKIHAM)
kox CFI nomkeH mMeTs ciemyromue 3HaYeHHs: nepBas OykBa — 3Hadenue "E", Bropas OykBa - 3Ha4YeHHE
"U", TpeTps OykBa - 3HaueHue "O", nunu eciau nau (akKuum) 3Toro GoHIa NPOLUTH MPOLETYPY JUCTHHTA XOTA
Obl Ha OfHOW W3 (OHAOBBIX OHMpPXK, YKa3aHHBIX B HacTosimux [IpaBmmax, 3nauenue "C'", mstas Oyksa -
3Ha4yeHue "S".

B cnyudae ucnonb3oBanus cranzapra ISO 10962:2015, npucBoeHHbIH yKa3aHHBIM HasM (aKLHSIM)
ko CFI mommkeH uMeTh ciefylolye 3HaueHus: nepasi Oyksa — 3Hauenue "C", BTopas OykBa - 3HaueHue "I",
iy “E”, v “B” nim “F”;

1.2) MOMHOCTHIO OIUTaYEHHBIE aKLIUU POCCHUHCKUX aKIIMOHEPHBIX OOLIECTB, 32 UCKIIOUYEHHEM aKIUH
AKIMOHEPHBIX WHBECTULIMOHHBIX ()OH/IOB;

1.3) MOJHOCTHIO OIJIAYEHHBIC AKIIUH HMHOCTPAHHBIX aKIIMOHEPHBIX OOIIECTB;

1.4) moATOBBIE HHCTPYMEHTHI,

1.5) mpousBoaHbIe PUHAHCOBBIE HHCTPYMEHTHI ((PHIOUEPCHBIE U OMLIUOHHBIE TOTOBOPHI (KOHTPAKTHI)
NpY COOJIIOICHUH YCIIOBUH, IPEAYCMOTPEHHBIX MyHKTOM 22.5 HacTosimux [Ipaswui.

22.1.1. B coctaB umymecTBa (hoHIa MOTYT BXOJHUTH TAKXKE:

1) MHBECTULMOHHBIE MTAK OTKPBITHIX TAEBBIX WHBECTULIMOHHBIX (POHIIOB, OTHOCSIINECS K KaTeropuu (JOHIOB
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

2) nmeHeXHBIE CpelncTBa B pyOiIsX M B MHOCTPAHHOW BaNIOTe HAa CUETaxX M BO BKJIaAax (Iemo3nuTax) B
POCCHIMCKUX KPEAUTHBIX OPTraHU3alMAX W MHOCTPAHHBIX IOPUAMYECKHUX JIUIAX, PU3HAHHBIX OaHKAMHU IO
3aKOHOJATENbCTBY MHOCTPAHHBIX TOCYAapcTB, Ha TEPPUTOPHHM KOTOPHIX OHHU 3apErHCTPUPOBAHBI (Jainee -
WHOCTpaHHbIE OaHKH), NEMO3UTHBIC CEPTU(PHUKATH POCCHICKAX KPEAWTHBIX OPraHW3allMid U WHOCTPAHHBIX
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0aHKOB WHOCTPAaHHBIX TOCYJApCTB, TOCYIapCTBEHHBIC IIeHHBIE Oymarum Poccuiickoit denmeparmuu u
MHOCTPAHHBIX T'OCYJapCcTB, TPeOOBaHUS K KPEOWTHOW OpraHW3alUH BbIJIATUTH JEHEKHbBIM IKBUBAJICHT
JIparolieHHBIX METAJJIOB 110 TEKYLIEMY Kypcy (Aajnee - MHCTPYMEHTBI JEHEXKHOTO PHIHKA).

IIpu 3TOM nEeHEeXHBIE CPEe/ICTBA BO BKJIAAX (JIEMO3UTAX) B POCCHMCKHUX KPEIUTHBIX OpPTaHU3AIMIX 1
MHOCTPAHHBIX OaHKaX MOTYT BXOAUTH B cOCTaB ()OHIA TOJBKO IIPHU YCJIOBUH, YTO B CIIydae AOCPOYHOTO
pacTop>KeHHs YKa3aHHOTO JIOTOBOPA POCCHICKask KpeAUTHAs OpraHu3alus WIK HMHOCTPaHHBIA OaHK 00s13aHa
(00s13aH) BepHYTH CyMMY BKIIajia (JIEO3HMTa, OCTaTKa Ha CUYeTe) W IPOICHTHI 1O HEMY B CpOK, HE
MIPEBBIMIAIOIINNA CeMb pabodINX THEH.

3) npaBa TpeOOBaHMS M3 JOTOBOPOB, 3aKJIIOYCHHBIX AJIS LieJIeH JOBEPUTENBHOIO YIPaBJIEHHS B OTHOILCHUN
yYKa3aHHBIX aKTHBOB.

4) vHBIE aKTUBBI, BKJIIOYAEMbIE B COCTAB AaKTHBOB MHBECTHLIIMOHHOIO (POHIA B CBSI3HU C OILIATOM Pacxonos,
CBSI3aHHBIX C JOBEPUTEJILHBIM YIPABICHUEM UMYIIECTBOM, COCTABIAIOLINM (OHT.

22.2. B nensx nacrosmux [IpaBut moJi 101roBEIMH MHCTPYMEHTAMH TOHUMAIOTCS:

a) o0Hranuu POCCUUCKIX YMUTEHTOB;

0) Oup KeBBIe OONUTAIIMHA POCCHUICKIX IMHTEHTOB;

B) rocylnapcTBeHHbIE LieHHbIe Oymaru Poccuiickoit ®eneparun, rocyaapcTBeHHbBIE IIEHHBIE Oymaru
cyobekToB Poccuiickoii denepanny 1 MyHUIMIIAIbHBIC [ICHHBIC OyMaru;

') o0JIMTraluy HHOCTPAHHBIX SMUTEHTOB U MEXAYHAPOAHBIX (PMHAHCOBBIX OPraHU3ALMH.

JI) POCCHHCKHE W HMHOCTPaHHBIC NETMO3UTApPHBIE PACIUCKH HAa IICHHBIE OyMmar, MpeayCMOTpPEHHbIE
HACTOSIIUM ITyHKTOM.

22.3. UmymecTBo, cocraBisromee GoHI, MOXKET ObITh MHBECTUPOBAHO B OOJMTAaIldH, dMUTCHTaAMHU
KOTOPBIX MOTYT OBITh:

- poccuiiCKHe OpTraHbl FrOCyIapCTBEHHOM BIACTH;

- HIHOCTpPaHHBIE OPraHbl TOCYIaPCTBEHHON BIACTH;

- Oprasibl MECTHOTO CAMOYTIPABJICHUS;

- MEXIyHapOIHbIe (MHAHCOBBIC OPraHU3aLUH;

- pOCCHIICKHE IOPUINYECKHE JINLIA;

- HTHOCTpaHHbIE IOPUINYECKHE JIUIIA.

22.4. JIuna, 00s13aHHBIE 110:

- TOCYIAapCTBEHHBIM IIeHHbIM Oymaram Poccuiickoit ®enepanuu, rocyJapCTBEHHBIM LEHHBIM
Oymaram cyOwpexToB Poccuiickoit @exeparnun, MyHHIMNANGHBIM IIEHHBIM Oymaram, akIisM pPOCCHHCKHX
AKLMOHEPHBIX O0OILIECTB, OWP)KEBBIM OONUIaLUSAM POCCUHCKHX XO3SHCTBEHHBIX OOLIECTB, OOIMIraunusM
POCCHICKUX XO3SHCTBEHHBIX OOIIECTB, MHBECTUIIMOHHBIM MasiM MaeBbIX WHBECTUIHOHHBIX (POHIOB, AKLIUIM
AKIMOHEPHBIX WHBECTHUIIMOHHBIX (DOHIIOB, POCCHUICKMM JICIO3UTApHBIM paCIUCKaM, JEMO3UTHBIM
cepTUHUKATaM POCCHMCKUX KPEIUTHBIX OpraHU3alUid ITOJKHBI OBITH 3apeTHCTPHPOBAaHBI B Poccuiickoit
depnepauuy;

- aKOUsM WHOCTPAHHBIX AaKIMOHEPHBIX OOIIECTB, OONHUranusM WHOCTPAHHBIX 3MHUTEHTOB,
o0nUranusaM MeXIyHapoIHbIX (PMHAHCOBBIX OPraHU3alMi, asM (aKUMsAM) MHOCTPAHHBIX HHBECTUIIMOHHBIX
(OHIOB, MHOCTPAHHBIM JCTO3UTAPHBIM PACHHCKaM, JOJDKHBI OBITH 3aperucTpupoBaHbl B CoeIUHEHHBIX
rtarax Amepuku, CoenunenHom KoponeBctBe BenukoOpurtanuu u Ceepnoit Upnanguu, denepatuBHoit
PecrryOnmke I'epmanms, Pecrybnuke Kunp u (wim) B rocyapcTBax, SIBIAIOMUXCS WieHaMu EBponeiickoro
Cotoza u (unm) ['pymimet pazpabotku prHAHCOBBIX Mep 00pBOBI ¢ OTMBIBaHUEM JieHeT (DATD);

- JICNIO3MTHBIM  cepTH(UKAaTaM  HMHOCTPaHHBIX  OAaHKOB  HMHOCTPAaHHBIX  TOCYAapCTB,
3apeTUCTPUPOBAHHBIM B HHOCTPAHHBIX  TOCYJapcTBaxX, SBJSIOMIMXCS  wWieHaMH  EBpasuiickoro
skoHOMHYecKkoro coro3a (EADC), OpraHm3auu 3KOHOMHUYECKOTo coTpynuaudectBa U passutus (ODCP),
EBpomneiickoro coroza, Kuras, Unanu, bpaszunun, F0xuo-Adpukanckoii PecryOnmku.

22.5. TlpousBognble (HMHAHCOBBIE HWHCTPYMEHTHI ((bIOYEpCHBIE W  OMIMOHHBIE JIOTOBOPEI
(KOHTpaKThI)) MOI'YT BXOJUTbH B COCTaB aKTHUBOB ()OH/A IIPU YCIOBHH, YTO U3MEHEHHE UX CTOMMOCTH 3aBHCUT
OT W3MEHEHHUS CTOMMOCTH aKTHBOB, YKa3aHHbIX B monnyHkrax 1.1) — 1.4) mommynkra 1) mysHkra 22.1
HacTosmmx [IpaBun (B TOM 4Mcie U3MEHEHUS 3HaU€HUs MHIEKCA, PACCUYMTHIBAEMOTO MCXO/ U3 CTOMMOCTH
JIAHHBIX aKTUBOB), OT BEJIMYMHBI ITPOIICHTHBIX CTABOK, YPOBHS HH(IISIIUH, KypCOB BAIIOTY.

6. M30xuTh 1. 23 IlpaBuJI 10BepUTEIBHOTO YIIpaBJeHUs (OHAA B CJedyIolIell pefaKIun:
«23. CtpykTypa akTuBOB (PpOHIA TOJKHA OTHOBPEMEHHO COOTBETCTBOBATH CIIEAYIONINM TPEOOBAHUSIM:
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1) OueHo4yHass CTOMMOCThL IIEHHBIX OyMar OJHOTO FOPHIWYECKOTO JIHIA, JEHEKHBIEC CPEICTBA B
pyOJISIX ¥ B MHOCTPAaHHOHW BallIOTE HA CUETaX M BO BKJIAJaX (JIEMO3UTaX) B TAKOM FOPUIHMYECKOM JHUIlE (€Cin
COOTBETCTBYIOIIEE FOPUANYECKOE JIMLO SBISETCS KPEAWTHON OpraHu3alveldl Wil WHOCTPAaHHBIM OaHKOM
WHOCTPAHHOTO TOCYNapcTBa), TPEOOBAHMS K 3TOMY IOPUIMYECKOMY JIUILY BBITUIATUTH I€HE)KHBIN SKBHBAJICHT
JIParolleHHBIX METAUIOB IO TEKYIIeMy Kypcy (€Cid COOTBETCTBYIOIIEE FOPUIMYECKOE JIHIIO SBIISIETCS
KpPEeIUTHOM OopraHu3anueii), mpaBa TpeOOBaHUS K TAKOMY IOPUANYECKOMY JIMILY, BO3HHKAIOIIUE B PE3yJIbTaTe
npuoOpereHust (OTUYKACHUS) LEHHBIX Oymar, a TakKe BO3HUKAIONIME HAa OCHOBAaHWM JOTOBOpa Ha
Opoxepckoe o0CITyXKMBaHHE C TaKUM OPHIWYECKHM IUIIOM, B COBOKYITHOCTH HE JOJDKHBI MPEBBIMATH 15
NPOLIEHTOB CTOMMOCTH AaKTUBOB MHBECTHLMOHHOTO ¢oHAa. TpeboBaHus Hacrosimero adsama He
pacripoCTpaHsIOTCS Ha TOCYIapCTBeHHBIC IIeHHBIe Oymaru Poccuiickoii Depeparyu u Ha nipaBa TpeOOBaHUS
K IEHTPaIbHOMY KOHTPareHry.

OneHoyHasi CTOMMOCTh IIEHHBIX Oymar ofHoro cyoObekta Poccuiickorr ®egeparuu
(aAMMHUCTPATUBHO-TEPPUTOPUATBHOTO 00pa3oBaHMs HHOCTPAHHOTO TOCYAAapCTBa), MYHHLUIAIHHOTO
00pa3oBaHNA, TOCYAAPCTBEHHBIX IIEHHBIX OyMar 0JJHOT0 HHOCTPAHHOTO TOCYJapcTBa HE JOJDKHA IIPEBHIIIATh
15 IpOTIEHTOB CTOMMOCTH aKTHBOB (DOH/IA.

Jna 1enell HacTOAILIETO MOANYHKTa POCCHICKME W HMHOCTPaHHBIE JEMO3UTApPHBIE PACIHCKH
paccMaTpuBarOTCs Kak LeHHble OyMard, TpaBa COOCTBEHHOCTH Ha KOTOpbIE  YJOCTOBEPSIOT
COOTBETCTBYIOIIHE JIETIO3UTAPHBIE PACTIHCKHL.

Hns neneil HacTosIIero MOANMYHKTa LEHHbIE OyMmMard HHBECTHLMOHHBIX (OHAOB, B TOM YHCIE
WHOCTPAHHBIX WHBECTUIMOHHBIX (POHIOB, W HIIOTEYHbIC CEPTH(PHKATHI y4acTHs, PacCMAaTPHBAIOTCH Kak
COBOKYITHOCTh aKTHBOB, B KOTOPHIE MHBECTHPOBAHO HMMYIIECTBO COOTBETCTBYIOIIETO (POHAA (MITOTEYHOTO
nokpeITrst). Ecnu nuiio, o0si3aHHOE MO IIEHHBIM OyMaraM HHBECTHUIIMOHHOTO ()OHJA, HE MPENOCTaBISIET H
(unu) He pacKpbIBaeT MHPOPMAIHIO 00 aKTHBaX, B KOTOPbIE HHBECTHPOBAHO MMYILIECTBO HHBECTHLIMOHHOTO
¢doHIa, TakKe LEHHbIE OyMard MOTYT HPUOOpETaThCs B COCTaB akTHBOB (hoHma (0e3 ydera TpeOOBaHMS,
YCTaHOBJIEHHOTO a03alleM IePBBIM HACTOSAIIETO MOAMTYHKTA), €CITH B COOTBETCTBUH C JTMYHBIM 3aKOHOM JIHIIA,
00513aHHOTO TI0 LEHHBIM OyMaraM WHBECTULMOHHOTO (OHAA, TaKWe LEeHHbIe OyMarun MOTYT IpHOOpeTaThCs
HEKBAUTM(UIIMPOBAHHBIMH (PO3HUYHBIMH) HHBECTOpaMH (HEOTPAaHMYCHHBIM KpPYroM JIUI) M HCXOAS M3
TpeOOBaHMA, TPEABABIAEMBIX K JASITETFHOCTH HHBECTUIITMOHHOTO (DOHAA, MM TOKYMEHTOB, PETYIHPYIOIINX
WHBECTUIIMOHHYIO JESTeTbHOCTh WHBECTUIMOHHOTO (POHIA (B TOM YHMCII€ WHBECTUIIMOHHOW IEKIapallvi,
MPOCTIEKTa 3MHUCCHH, MPaBWJ JOBEPUTEIBHOTO YIPABICHUS), A0S LEHHBIX OyMar OJHOTO FOPUANYECKOTO
JIUIIa HE I0JDKHA MpeBbImaTh 10 MPOIeHTOB CTOMMOCTH aKTHBOB WHBECTHIIMOHHOTO (hOH/IA.

Jia meneil pacdera orpaHWYeHHS, YKa3aHHOTO B a03alle MEepBOM HACTOAMIETO MOIIYHKTa, B CyMMeE
JEHEeXHBIX CPEACTB B pyOJIsIX M B HMHOCTPAHHOW BallOTE HAa CUETax B OJHOM IOPUIMYECKOM JIHIIE,
cocTaBJstoel (GoHM, HE YUUTHIBACTCA CyMMa (MJIM €€ 9acTh) JEHEKHBIX CPEACTB, OIEKAIINX BBITUIATE B
CBSI3H C TOTAllleHHeM W OOMEHOM WHBECTHIIMOHHBIX TaeB ()OHIAa HA MOMEHT pacuera orpanndeHus. llpu
3TOM 00IIasi CyMMa JICHEKHBIX CPEICTB, KOTOpasl HE YYUTHIBAETCS IPU pacueTe yKa3aHHOTO OTpaHUYCHHUS, B
OTHOIICHUHU BCEX JICHEKHBIX CPEACTB B PYOJISIX U B MHOCTPAHHOW BaJIIOTE€ HA BCEX CUETaX, COCTABIISIONIMX
(¢oHI, HE MOXET MPEeBHIIIATH OOIIYI0 CYyMMY ACHEXHBIX CPEICTB, MOJICKAIINX BBIIUIATE B CBS3H C
MorarieHneM 1 0OMEHOM WHBECTHIIMOHHBIX MMaeB (JOH/Ia HA MOMEHT pacueTa OTpaHHYeHMUsL.

Hdns ueneil HacTosIero MOANYHKTa NPOW3BOAHBIC ()MHAHCOBBIE WHCTPYMEHTBI YYHUTHIBAIOTCS B
o0beMe mpruobperaeMbIX (OTHYKIAaeMBIX) 0a30BbIX (0a3MCHBIX) aKTUBOB TAKHX MPOU3BOJHBIX (PMHAHCOBBIX
WHCTPYMEHTOB (ecimu 0a30BbIM (0a3MCHBIM) AKTUBOM SBISIETCS IPYTrOd TPOW3BOMHBIA (DMHAHCOBEII
WHCTPYMEHT (MHIIEKC) - KaKk 0a30Bble (0a3UCHBIE) aKTUBBI TAKUX MPOU3BOJIHBIX (PMHAHCOBBIX HHCTPYMEHTOB
(axTHBBI, BXOASIIME B CIIMCOK JUIS pacueTa TaKoro MHIEKCa).

CTOMMOCTH JIOTOB MPOM3BOIHBIX (PHMHAHCOBBIX WHCTPYMEHTOB (€Ciau 0a30BBIM (0a3MCHBIM) aKTHBOM
NPOM3BOJHOTO (DMHAHCOBOIO HMHCTPYMEHTA SIBISAETCS APYrod NPOWU3BOAHBIA (PMHAHCOBBIH WHCTPYMEHT -
CTOMMOCTH JIOTOB TaKUX MPOHM3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB), CTOMMOCThH IIEHHBIX OyMmar (cymma
JIEHE)KHBIX CPEACTB), MOJYYCHHBIX YTPABIAIOMEH KoMmMmaHued (oHIa Mo MepBOW YacTH JOTOBOpA PEMNo,
pa3Mep TMPUHATHIX 005S3aTENBCTB 10 MOCTaBKE aKTHBOB IO MHBIM CHEIKaM, JaTa WCIOIHEHHS KOTOPHIX HE
panee 3 paboOYMX JTHEH C NaThl 3aKIIOYCHHUS CACTKA U 3a€MHBIE CPEACTBA, MPEAYCMOTPEHHBIE MOIIMTYHKTOM 5
nyHkTa 1 crareu 40 @egepanpHoro 3akoHa OoT 29 HOA0pst 2001 roga N 156-D3, B COBOKYITHOCTH HE JIOJKHBI
npeBbIIaTh 40 IPOIIEHTOB CTOMMOCTH YUCTHIX aKTUBOB (POH/IA.

Ha pmaty 3akmrodeHust cIeloOK ¢ MPOM3BOAHBIMU (PMHAHCOBBHIMH WHCTPYMEHTAMH, JOTOBOPOB PETIO,
JIOTOBOPOB 3aiiMa, KPEIUTHBIX JOTOBOPOB WM CHEJIOK, AaTa UCTIOIHEHUS KOTOPBIX HE paHee 3 pabounx AHen



C JaThl 3aKJIFOYEHMS CIENKH, COBOKYIHAas CTOMMOCTh aKTHBOB, YKa3aHHBIX B a03alle CeMb HACTOSIIETO
MOJIITYHKTA, C YYETOM 3aKIIFOUEHHBIX PaHee IOTOBOPOB PETIO U CHIENOK, YKa3aHHBIX B HACTOSIIEM ad3alle, u
3a€MHBIX CPENICTB, MPEAYCMOTPEHHBIX MOAMYHKTOM 5 myHkTa 1 cratbu 40 denepanbHOro 3akoHa OT 29
HOs10pst 2001 1. N 156-®3, He nomkHa npeBbImath 20 MPOIEHTOB CTOMMOCTH YHCTHIX aKTUBOB (hoH/A.

Jns menmeil HacTOSIIEro TMOANYHKTa MPOW3BOAHBIE (HHAHCOBBIE WHCTPYMEHTBHI YUYHUTHIBAIOTCS B
00BbeME OTKPBITON TIO3HIIUU, CKOPPEKTUPOBAHHOM IO pe3yJibTaTaM KIUPUHTA.

JloroBopsl pemno 3akIOYaloTCsi Ha YCIOBUSAX IOCTaBKM MPOTHB IIaTeXa W MPEAyCMOTPEHHOM
JIOTOBOPOM PENo 00SI3aHHOCTH Ka)/I0H M3 CTOPOH NpH M3MEHEHWH IIeHBl IEHHBIX OyMar, epeaHHbIX 110
JIOTOBOPY PEIo, YIUTAYUBaTh JAPYTOW CTOPOHE JCHEKHBbIE CYMMBI W (WMJIHM) IepelaBaTh IEHHbIE OyMaru B
cooTBeTcTBUM C IyHKTOM 14 ctateu 51.3 denepanbHoro 3akoHa ot 22 ampens 1996 roma N 39-@3 "O
pBIHKE TICHHBIX Oymar", mpu YCIOBHH, YTO MPEAMETOM JOTOBOpa PEIO MOTYT OBITh TOJIBKO aKTHBBHI,
BKITFOUaeMbI€ B COCTaB (OHA B COOTBETCTBHUH C HacTosmuMu [IpaBunamu.

Hns ueneit abzana cebMOT0 M BOCBMOTO HACTOSIIETO MOJIMYHKTa HE YYUTHIBAIOTCS JJOTOBOPHI PETIO,
M0 KOTOPBIM YIIPABIISIONIAs KOMIIAHHUS SIBIISIETCS TTOKYIATeNleM 10 TIEPBOM YacTH JIOTOBOPa PEro, H KOTOpPhIe
MpeyCMaTPUBAIOT HEBO3MOXHOCTh  PACIIOPSDKEHHST NPUOOPETeHHBIMH IIEHHBIMH ~ Oymaramu, 3a
UCKJIIOYCHHUEM WX BO3BpaTa M0 BTOPOW YaCTH TaKOTO JOTOBOpA PEIo, a TAKXKE OIMIMOHHBIC JOTOBOPHI, 11O
KOTOPHIM YIpaBIISIIONIAss KOMIIAHHWS HMMEET TpaBO TPeOOBAaTh OT KOHTPAareHTa MOKYNKH MU MPOAAXKH
0a3oBoro (0a3MCHOT0) aKTHBA.

[Ipu onpeneneHuM CTPYKTypbl aKTHBOB (DOHNA YYUTHIBAIOTCS AKTUBBI, TMPHUHATHIE K pacyeTy
CTOMMOCTH YHCTBIX akTHBOB (oHma (c yderoM TpeOOBaHMH, YCTaHOBIEHHBIX a03alleM YeTBEPTHIM
HACTOSIIIETO MOIYHKTA).

2) Jlonsi cTOMMOCTH MHCTPYMEHTOB JIEHEKHOTO PBIHKA CO CPOKOM JIO MOTAIICHHUS (3aKPHITH) MEHEE
Tpex MecdAleB, oOuuramuii ¢ (UKCUPOBAHHBIM KYHNOHHBIM JOXOAOM, PEHTHHI JOJITOCPOYHON
KPEIUTOCIIOCOOHOCTH BBIMYCKA (IIPU OTCYTCTBUM PEUTHMHra BBITYCKa - PEUTHHI 3MHUTEHTA) KOTOPHIX MO
KJIaccupUKauu XoTsi Obl OJHOTO M3 PEHTHHIOBBIX areHTCTB, BKIIOUCHHBIX B YCTaHOBIICHHBIH CoBeTOM
nupekTopoB banka Poccun nepedueHb peMTUHTOBBIX ar€HTCTB, OTJIMYAETCSl OT PEUTHHTa B COOTBETCTBYIOIIEH
BAJIIOTE CTPAHbI - 3MUTEHTA BAIIOTHI, B KOTOPOl HOMHUHHMPOBAHBI yKa3aHHbIE oOnurauuu (amst oOnuranuii,
HOMUHHPOBAaHHBIX B BAIIOTE TOCYNAPCTB - WICHOB BaJIOTHOTO COI03a, - OT MAaKCUMAalIbHOTO PETHHTA Cpeln
TOCYJapCTB - YICHOB BAIIOTHOTO COI03a), He OoJjiee YeM Ha OJHY CTYICHb, [IEHHBIX Oymar, BXOJSIIUX B
pacuer cieaytomux GOHIOBBIX UHICKCOB:
. S&P/ASX-200 (ABcTpanusi)
. ATX (ABcTpus)
. BEL20 (benbrus)
. Ibovespa (bpazumnust)
. Budapest SE (Benrpus)
. FTSE 100 (BenukobpuTtanus)
. Hang Seng (I"oHKOHT)
. DAX (I'epmanmust)
9. OMX Copenhagen 20 ([anus)
10. TA 25 (MU3pawnnb)
11. BSE Sensex (Muaus)
12. ISEQ 20 (Mpnanaus)
13. ICEX (Mcmanmus)
14. IBEX 35 (Mcmanus)
15. FTSE MIB (Utanus)
16. S&P/TSX (Kanana)
17. SSE Composite Index (Kwurait)
18. LuxX Index (JIrokcemOypr)
19. IPC (Mekcuka)
20. AEX Index (Hunepnanmer)
21. DJ New Zealand (HoBas 3enanaus)
22. OBX (Hopgerus)
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23. WIG (ITosmpma)

24. PSI 20 (ITopryramust)

25. MMBB (Poccus)

26. PTC (Poccus)

27. SAX (CrmoBakwsl)

28. Blue-Chip SBITOP (CnoBenus)

29. Dow Jones (CILIA)

30. S&P 500 (CILA)

31. BIST 100 (Typrus)

32. OMX Helsinki 25 (Ounnsamus)

33. CAC 40 (Dpantus)

34. PX Index (Yenickas pecmryomuka)

35. IPSA (Yumn)

36. SMI (IIseitapus)

37. OMXS30 (IlBerus)

38. Tallinn SE General (JcTonus)

39. FTSE/JSE Top40 (IOAP)

40. KOSPI (FOxnas Kopes)

41. Nikkei 225 (Snonus)

OT CTOMMOCTH YHCTHIX aKTUBOB ()OHJa B COBOKYITHOCTH [OJDKHA TIPEBBINIATH OONBINYI0 W3
CJICAYIONINX BEITHYMH:

- IATh TIPOIICHTOB;

- BEJMYHMHY YHCTOTO MECSYHOTO OTTOKAa WHBECTHUIMOHHBIX I1a€B, SBISIOLIYIOCS MWHHMAaJIbHOW U3
HIECTH HaWOOJIBIIMX BEIUYMH YUCTBIX MECSYHBIX OTTOKOB HMHBECTHIIMOHHBIX IaeB 3a Tociieanue 36
KaJIeHIapHBIX MeCAIeB. BenrmunHa 4UCTOTO0 MECSITIHOTO OTTOKA MHBECTHUIIMOHHBIX ITaeB OMPEENsIeTcsl Kak
OTHOLICHHWE B MPOLEHTaX Pa3HOCTH KOJUYECTBA HMHBECTULUHOHHBIX IAeB, B OTHOLICHUH KOTOPBIX IIO
JUIEBbIM CYETaM B PEECTpPE BIANENbIEB MHBECTUIUOHHBIX TaeB OBUIM BHECEHBI PACcXOJHBIC 3allUCH B
pe3ynbTaTe MX IOTANIeHHUS Wi OOMEHa, W KOJMYeCTBa MHBECTUIIMOHHBIX 11aeB, B OTHOIIEHUH KOTOPBIX 10
JUIEBBIM CUETAM B PEECTPE BIIAJCIBIEB MHBECTUIMOHHBIX TaeB OBUTH BHECEHBI IMPHXONHBIC 3allUCU B
pesyibpTaTe WX BBIJAYM WM OOMEHa 3a KaleHAApHBIA Mecill K OOIIeMy KOJIMYECTBY BBIJAHHBIX
WHBECTUIIMOHHBIX IAeB MO JIAHHBIM DPEecTpa BIAJICIbIICB HWHBECTHIIMOHHBIX TMAaeB Ha TOCICIHUN JIeHb
MIPEIBITYIIET0 KAICHAPHOTO MEeCsIa.

st ueneil HACTOSILEro MOAMYHKTa YYUTHIBAIOTCS IEHEKHBIE CPECTBA, pAaCTIOpsSHKEHUE KOTOPBIMU He
OTpaHWYEHO HA OCHOBAHWHW DEUICHUS OpraHa TOCYJapCTBEHHOW BIACTH, Ha KOTOpPbIC HE YCTaHOBIJICHO
oOpeMeHeHHe, IIeHHble OyMmard, IpaBa IO MPOJAXe WM HWHOM Mepegade Mo JIOTOBOPY KOTOPBIX He
OrpaHUYEHBEI.

Jinst meneil HACTOSILETO MOAMYHKTA HCIIONB3YETCsl PEHTHHT MOJATOCPOYHOW KPEAMTOCIOCOOHOCTH B
TOH JKe BaOTe (HAMOHAILHOW M (WIIM) WHOCTPAHHOM), B KaKOW IPEIOoJIaracTcsl OCYIIEeCTBIICHNE BRITLIAT
0 YKa3aHHBIM [IEHHBIM OyMaraM COTJIACHO PEIISHHIO O BBIITYCKE TAKHUX IICHHBIX OyMar.

TpeOoBaHusl HACTOSILETO MYHKTa MPUMEHSIOTCS 10 IaThl BOSHUKHOBEHHSI OCHOBAHUS MPEKpaIlCHHS
doHpa.

23.1. B cimydae BKIIIOYEHHS B COCTaB aKTHUBOB (POHJA TPOHM3BOMHBIX (PMHAHCOBHIX WHCTPYMEHTOB
(pprouepcHBIX M ONLMOHHBIX JOTOBOPOB (KOHTPAaKTOB)), TpeOOBaHHS K CTPYKType akTHBOB (OHIa
NPUMEHSIOTCS. C Y4YeTOM YCTAHOBJICHHBIX HOPMATHBHBIMH TIPaBOBBIMH aKTamu (heaepaibHOro opraHa
WCTIOJTHUTEIHFHOMN BIIACTH 110 PHIHKY [IEHHBIX OyMar TpeOoBaHM, HAPaBJISHHBIX HA OTPAaHUYECHUE PHUCKOB.

[Ipu npuMeHEeHMH YCTaHOBJIEHHBIX HacTosmMMHU IlpaBuimamu TpeOOBaHMH K CTPYKTYpe akTHBOB
(oHAa CTOMMOCTh UMYIIECTBA, IPUMEHAEMAs IS ONIPECTICHNsI CTPYKTYPBl aKTHBOB (DOH/IA, YBEITMINBACTCS
Ha BEIMYMHY OTKPBHITON JTMHHOW MO3WIMH, OMPEAETICHHYIO B MOPAIKE, YCTAHOBJIEHHOM HOPMAaTHBHBIMU
MPaBOBEIMH aKTaMu (peepaIbHOr0 OpraHa HCIONHUTENBFHOW BIIACTH 1O PBHIHKY IIEHHBIX OyMar, Iio
¢GbIOYEpPCHBIM H ONIUOHHBIM JIOTOBOpaM (KOHTpakTaM), 0a30BbIM AKTHBOM KOTOPBIX SBISIETCA 3TO
UMYIIECTBO. B ciydae ecnu B cocTaB akTHBOB HE BXOJHUT MUMYIIECTBO, SIBJISIIOIIEECS 0a30BBIM aKTHBOM
(BIOYEPCHBIX W ONIIMOHHBIX JOTOBOPOB (KOHTPAKTOB), IO KOTOPBIM OIpEAesIeTCcS BEIUYNHA OTKPBHITOMH
JUIMHHOH TO3HMLIMY, TIPY IPUMEHEHUH TPeOOBaHMIA K CTPYKTYpE aKTUBOB CTOMMOCTD YKa3aHHOTO UMYIIIECTBa
CUMTAETCS PABHOM BEJIMYMHE OTKPHITON IJIMHHOW MO3UIUH.
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CyMMa BENMYUH OTKPHITON JTMHHOW TO3WIMH, ONPEACICHHBIX MO (BIOYEPCHBIM KM OMIUOHHBIM
JIOroBOopaM (KOHTpakTam), 6a30BbIM aKTHBOM KOTOPBIX SIBJISIFOTCS MHICKCHI, PACCUUTAHHBIC MO AKIUSIM, HITH
(bLIO‘-IepCHI)Ie KOHTPAKTHI, 6a3OBI)IM AKTUBOM KOTOPLIX ABJIAIOTCA UHACKCHI, PACCUYUTAHHLIC IO aAKIUAM, HC
MOXeT TpeBbIaTh 20 MPOIEHTOB CTOUMOCTH aKTHBOB (OHIA.

CyMMa BENMYUH OTKPHITON JTUMHHOM TO3WIHH, OMNPEACICHHBIX MO (BIOYEPCHBIM M OMIUOHHBIM
JIoroBopaM (KOHTpakTam), 0a30BbIM aKTUBOM KOTOPBIX SIBJISIOTCS WHACKCHI, PACCUMTAHHBIE 110 OOJIUTAIIHSM,
nIIn Q)LIO‘IepCHLIe KOHTPAKTEI, 0a30BLIM aKTHBOM KOTOPBIX SABJAKOTCA HWHIACKCHI, paCCUUTAHHBIC 110
o0HTanusaM, He MOKET MpeBhIMAaTh 30 MPOIIEHTOB CTOMMOCTH aKTHBOB (hOH/IA.

BenmuunHa OTKPHITOW KOPOTKOH MO3UIMHU 1O (DBIOYEPCHBIM M ONIIMOHHBIM JIOTOBOpaM (KOHTPaKTaM)
HEC MOOJDKHAa NPEBLINIATH OFpaHHHCHHﬁ, YCTAHOBJICHHBIX I/IHBCCTHHHOHHOﬁ aeKJIapauHeﬁ B OTHOIICHUH
MMYIIECTBA, SBIIAIONIETOCS 0a30BBIM aKTHBOM YKa3aHHBIX JOTOBOPOB (KOHTPAKTOB) WM (DBIOUYECPCHBIX
KOHTPAKTOB, SABJISIONIMXCSI 0a30BbIM aKTHBOM YKAa3aHHBIX OTOBOPOB (KOHTPAkTOB). Eciu 0a30BbIM aKTHBOM
YKa3aHHBIX (BIOYEPCHBIX M OMIIMOHHBIX JAOTOBOPOB (KOHTPAKTOB) SIBISIETCS MHIEKC, PACCUUTHIBAEMBIA Ha
OCHOBAaHHWHM COBOKYITHOCTU II€H HA aKOWH, TO BEJIMYUHA OTKpLITOﬁ KOpOTKOfI IMMO3UIMH I10 TaKUM JO0Tr0BOpam
(KOHTpaKTaM) MOKET COCTABIIATH He OoJiee 20 MPOIEHTOB CTOMMOCTH aKTUBOB (POHAA.

BenuunHa OTKPHITONW KOPOTKOH MO3UIMHU 1O (DBIOUEPCHBIM M ONIIMOHHBIM JIOTOBOpaM (KOHTPaKTaM)
HEC MOOJDKHA NPEBLINIATH OrpaHH‘IeHPIfI, YCTaAHOBJICHHBIX I/IHBCCTHHHOHHOﬁ I[eKJIapaHI/ICP'I B OTHOIICHUU
MMYIIECTBA, SIBIIAIONIETOCS 0a30BBIM aKTHBOM YKa3aHHBIX JOTOBOPOB (KOHTPAKTOB) WM (DBIOYECPCHBIX
KOHTPAKTOB, SIBISIONIMXCS 0A30BBIM aKTHBOM yKa3aHHBIX IOTOBOPOB (KOHTpakToB). Eciu 0a30BBIM aKTHBOM
YKa3aHHBIX (BIOYEPCHBIX M OMIIMOHHBIX JOTOBOPOB (KOHTPAKTOB) SIBISIETCS MHIEKC, PACCUUTHIBAEMBIA Ha
OCHOBAaHHWHM COBOKYITHOCTH II€CH Ha o6n1/1rau1/11/1, TO BEJINYHWHA OTKpBITOﬁ KOpOTKOﬁ IIO3UIIUU 110 TAaKHUM
JIOTOBOpaM (KOHTPaKTaM) MOXET COCTABIATh He 6ojiee 30 MPOIIEHTOB CTOUMOCTH aKTHBOB (POH/IAY.

I'enepaabHblil TUpeKTOP
000 YK «Aabspa-Kanuram N.B. KpuBomeeBa



