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05" Kc OUEHKA BUIHECA WU KOHCANTWUHI

000 «YK «Anbda-Kanutan»
"eHepanbHOMy AnpekTopy
KpuBoweeson NpuHa BnagummnposHa

YBaxaemaa UpuHa BnagummpoBHa!

B cootBeTcTBUM ¢ JoroBopom Ne 831-23001/2023-0 o1 12.12.2023 r., 3agaHnem Ha OLeHKy
Ne 44 ot 07.03.2025 r., 3akntoyYéHHbIM Mexay OOBLwecTBOM C OrpaHMyYeHHON OTBETCTBEHHOCTLIO
«Ynpasnswowasa komnaHma «Anbda-Kanutan (3akazumkom), 1 OO0 «OBUKC» (McnonHutenem),
OueHwuk NcnonHuTtensa npoBen OLEHKY CnpaBeaMBON CTOMMOCTN OObEKTa OLIEHKM.

OueHka npousBegeHa no coctosHuio Ha 07.03.2025 r., nocne nonyYyeHUs UCXOOHbIX AaHHbIX,
O3HAKOMIIEHMST C MpaBOBOW, (UHAHCOBOW, TEXHUYECKOW [OKYMEHTAUMENn W WHGOpMaLmnen,
KoTopas ucnosnb3oBanach Npu pacyéTte cnpaBeanmBoi CTOMMOCTN 06beKTa OLEHKU. Llenb oueHku:
OnpepneneHne CTOMMOCTM YNCTbIX aKTUBOB MaeBbIX MHBECTULMOHHbIX (OOHAOB Mo yrnpaBreHuemM
000 «YK «Anbtha-Kanutany», B COOTBETCTBUKN C NONOXKeHUAMU cTaTbn 37 PegepanbHOro 3akoHa
Ne156-®3 «O6 MHBECTUUMOHHBIX (hoHOax», ¢ ydeTom TpeboBaHuin Ykasanus BaHka Poccum ot
25.08.2015 N 3758-Y «O6 onpegeneHmm CTOMMOCTM YUCTbIX aKTUBOB MHBECTULMOHHBLIX (POHO0B, B
TOM u4uCfie O Mopsgke pacdeTa CcpegHerogoBol CTOMMOCTM  YMCTbIX aKTMBOB MNaeBOro
WHBECTULMOHHOIO hOHAA N YMCTbIX aKTUBOB aKLMOHEPHOIO MHBECTULMOHHOIO hOHAA, pacyeTHON
CTOMMOCTM MHBECTULMOHHLIX MaeB MNaeBblX WHBECTULMOHHBLIX (DOHOOB, CTOMMOCTU MMYLLECTBA,
nepegaHHoOro B onfnaty UHBECTULMOHHbIX NaeBY.

OueHka BbINOMHEHA B COOTBETCTBMM C TpeboBaHuamu PegepanbHoro 3akoHa «OO6
oueHoYHoM peaTenbHocTM B PO» ot 29.07.98 r. Ne 135-®3 (B gencrteylolen pegakuum),
«CTangapTamMmu OuUeHKN, 0b6s3aTeNbHBIMU K MPUMEHEHMIO CYObEKTAMM OLLEHOYHON OEATENTbHOCTU Y,
yTBEPXOEHHbIMN  MWHUCTEPCTBOM  9KOHOMMYECKOrO pasBuTUA W ToproeBnm Poccuinckon
degepauun: OCO I, dCO II, dCO I, dCO IV, ®CO V, ¢CO VI, $CO 8, MCPO 13, a Takke B
cootBeTcTBMM co CTaHgapTtamum u npaBunamu oueHouvHon pgedtrenbHoctn APMO. O6pauato
BHMMaHWE, 4YTO 3TO NUCbMO He siBrisieTcss OTYETOM 06 oueHke, a Tonbko npeaBapsieT OTYéT,
NpPMBEOEHHbIN Janee.

B pe3synbTaTe npoBeAeHHOro uccreaoBaHUA, HA OCHOBaHUM NOJTy4YeHHOMN
MHdOopMaLmm, caenaHHbIX OOLWKUX U cneuMarnbHbIX AOMNYLEHUA, MO COCTOSAHUIO Ha
07.03.2025 r. uToroBasi BeiM4MHa cnpaBeayniMmBon CTOMMOCTU NpaB COGCTBEHHOCTU Ha
O0OBEKT OLleHKU COCTaBMnsieT

! CI'IpaBe}J,J'IVIBaﬂ CTOMMOCTb Obnurauuin pacyuTaHa be3 y4eTa HakonsIeHHOro KynoHHOro goxoaa
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OTYET OB OLIEHKE CITPABEJIJIMBOY CTOUMOCTHU ITPAB COBCTBEHHOCTU HA IIEHHBIE BYMATH

2 LieHHas 6ymara ISIN MecTo xpaHeHus Cratyc Kon-aof o Baniota Ccll’;?ninefgrfgaaﬂ Colp IR
n/n P OBKY | o nioTe K OTPOBKY CTOMMOCTb, pyb.
AKuumn
1 Adobe Incorporated US00724F1012 xpaHeHve EC 3abnoknpoBaHa 1 USD 149,02 13 348,08
o | Advanced Micro Devices, US0079031078 | xpaHetue EC sabnokuposasa | 1 | USD 31,28 2 801,82
Incorporated
3 Alcoa Corporation ORD SHS US0138721065 xpaHeHue EC 3abn10kMpoBaHa 1 USD 10,64 953,05
4 Allegion plc ORD SHS IEOOBFRT3W74 xpaHeHue EC 3abnokupoBaHa 1 USD 43,54 3 899,98
5 Alphabet Inc. ORD SHS CL A US02079K3059 xpaHeHue EC 3a6110KMpoBaHa 1 USD 57,65 5163,85
6 Alphabet Inc. ORD SHS CL C US02079K1079 xpaHeHue EC 3a6110KMpoBaHa 1 USD 58,28 5 220,28
7 Altria Group US02209S1033 XxpaHeHue EC 3abnokupoBaHa 1 USD 24,78 2 219,60
8 Amazon.com, Incorporated US0231351067 XxpaHeHue EC 3abnokupoBaHa 1 USsSD 86,12 7 713,98
9 Amgen Inc. US0311621009 xpaHeHue EC 3abnokupoBaHa 1 USD 76,93 6 890,80
10 | Apple Inc. US0378331005 xpaHeHve EC 3abnokvpoBaHa 1 UsD 86,42 7 740,85
11 | Applied Materials, Inc. ORD SHS | ;54385501051 | xpamenne EC sabrokmposaka | 1 | USD 51,62 4623,73
REMOTE DE ' '
Archer-Daniels-Midland
12 Company ORD SHS US0394831020 XpaHeHue EC 3abnokupoBaHa 1 uUsD 16,39 1 468,09
13 | Autodesk US0527691069 XxpaHeHue EC 3abnokMpoBaHa 1 UsD 86,13 7 714,87
14 Best Buy Co., Inc. US0865161014 xpaHeHue EC 3abnokupoBaHa 1 UsD 26,33 2 358,44
15 Biogen Inc. US09062X1037 XpaHeHue EC 3abnokmpoBaHa 1 UsD 52,93 4 741,07
16 gusgo"'\"yers Squibb Company ORD | ;51101221083 | xparerme EC aabrokvposaHa | 1 USD 20,26 1814,74
17 Broadcom Inc. US11135F1012 XpaHeHue EC 3abnokmpoBaHa 1 UsD 64,65 5 790,86
18 Bunge Limited CH1300646267 XpaHeHue EC 3abnokmpoBaHa 1 UsD 25,07 2 245,58
19 CarMax, Inc. US1431301027 XpaHeHue EC 3abnokmpoBaHa 1 UsD 25,44 2 278,72
20 gﬁg‘“ry Aluminum Company ORD | ;51564311082 | xpaHeHue EC sabrnokvposaHa | 1 USD 6,05 541,91
21 gngtgiiomm“”'ca“o”s' Inc. ORD | y516119P1084 | xpareHme EC sabnokvposaHa | 1 USD 125,85 11 272,69
22 Cisco Systems, Inc. US17275R1023 XxpaHeHve EC 3a6110KMpOBaHa 1 UsD 21,2 1 898,93
23 Citigroup Inc-ao US1729674242 XxpaHeHve EC 3a6110KMpoOBaHa 1 UsD 23,36 2 092,41
24 Comcast Corporation US20030N1019 XxpaHeHue EC 3abnokmpoBaHa 1 UsD 11,06 990,67
25 Costco Wholesale Corporation US22160K1051 XxpaHeHue EC 3abnokmpoBaHa 1 UsD 319,77 28 642,57
26 EchoStar Corporation US2787681061 XpaHeHue EC 3abnokupoBaHa 1 UsSD 9,12 816,90
27 Ecolab-ao US2788651006 XpaHeHue EC 3abnokupoBaHa 1 UsSD 89,29 7 997,92
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OTYET OB OLIEHKE CITPABEJIJIMBOY CTOUMOCTHU ITPAB COBCTBEHHOCTU HA IIEHHBIE BYMATH

Ne Kon-so | BanioTa CEREEAL T CnpaBegnuBas
n/n LieHHas 6ymara ISIN MecTo xpaHeHus Cratyc wryx | Koruposk | Jf;?r:h::)i:;o?a o | cToumocte, py®.
28 Electronic Arts Incorporated US2855121099 xpaHeHue EC 3a6110KMpoBaHa 1 USD 46,44 4159,74
29 FedEx Corporation ORD SHS US31428X1063 xpaHeHue EC 3a6110KMpoBaHa 1 USD 84,2 7 542,00
30 Flowserve Corporation US34354P1057 xpaHeHue EC 3a6110KMpoBaHa 1 USD 15,69 1 405,39
31 Fortive Corporation US34959J1088 xpaHeHue EC 3a6110KMpoBaHa 1 USD 25,4 2 275,14
32 Fortune Brands Innov-ao US34964C1062 xpaHeHue EC 3a6110KMpoBaHa 1 USD 20,65 1 849,67
33 Freeport-McMoRan Inc US35671D8570 xpaHeHue EC 3ab110KMpoBaHa il USD 12,25 1 097,26
34 Gap Inc. US3647601083 xpaHeHue EC 3ab110KMpoBaHa 1 USD 8,79 787,34
35 General Motors Company US37045Vv1008 xpaHeHue EC 3a6110KMpoBaHa 1 USD 15,73 1 408,97
36 Gilead Sciences, Inc. US3755581036 XxpaHeHue EC 3abnokupoBaHa 1 USD 54,06 4 842,28
37 Intel Corporation US4581401001 XxpaHeHue EC 3abnokupoBaHa 1 USD 6,84 612,68
38 Intrepid Potash, Inc. ORD SHS US46121Y2019 XxpaHeHue EC 3abnokmpoBaHa i USD 8,62 772,11
39 | Irdium Communications US46269C1027 | xpaHeHune EC 3abnokmposaHa | 1 usD 9,93 889,45
Incorporated

40 | Johnson & Johnson ORD SHS US4781601046 xpaHeHue EC 3abnokmpoBaHa 1 UsD 55,27 4 950,67
41 Kyndryl Holdings, Inc. US50155Q1004 XpaHeHue EC 3abnokmpoBaHa 1 UsD 11,5 1 030,08
42 MarketAxess Holdings Inc. US57060D1081 XpaHeHue EC 3abnokmpoBaHa 1 UsD 69,28 6 205,58
43 MasterBrand, Inc. US57638P1049 XxpaHeHue EC 3abnokmpoBaHa 1 UsD 4,46 399,49
44 Meta Platforms, Inc. US30303M1027 XxpaHeHue EC 3abnokmpoBaHa 1 UsD 267,940 24 000,00
45 Micron Technology, Inc. ORD SHS | US5951121038 XpaHeHue EC 3abnokmpoBaHa 1 UsD 30,83 2 761,52
46 Microsoft Corporation US5949181045 XxpaHeHue EC 3abnokmpoBaHa 1 UsD 110,01 9 853,86
47 Mohawk Industries, Inc. US6081901042 XpaHeHue EC 3abnokmpoBaHa 1 UsD 38,8 3475,41
48 Netflix, Inc. US64110L1061 XpaHeHue EC 3abnokmpoBaHa 1 UsD 313,31 28 063,93
49 Newell Brands Inc.ORD SHS US6512291062 XpaHeHue EC 3abnokmpoBaHa 1 UsD 2,19 196,16
50 Newmont Corporation ORD SHS US6516391066 XpaHeHue EC 3abnokmpoBaHa 1 UsD 14,55 1 303,28
51 Nissan Motor Co JP3672400003 XpaHeHue EC 3abnokmpoBaHa 1 JPY 142,4 85,50
52 Nutrien Ltd. ORD SHS CA67077M1086 xpaHeHue EC 3abnokmpoBaHa 1 UsD 16,55 1482,42
53 NVIDIA Corporation US67066G1040 XpaHeHue EC 3abnokmpoBaHa 1 UsD 61,40 5 500,00
54 PagSeguro Digital Ltd. KYG687071012 xpaHeHve EC 3a6510KMpoOBaHa 1 UsD 2,43 217,66
55 Paramount Global-B-ao US92556H2067 XxpaHeHue EC 3abnokmpoBaHa 1 UsD 4,03 360,98
56 PayPal Holdings, Inc. US70450Y1038 XxpaHeHve EC 3a6510KMpOBaHa 1 UsD 23,13 2 071,81
57 ga%b"dy Energy Corporation ORD | ;57045511000 | xpareHme EC aabrokmposara | 1 | USD 4,04 361,87
58 PepsiCo, Inc. US7134481081 XpaHeHue EC 3abnokupoBaHa 1 UsSD 51,21 4 587,00
59 PFIZER INC US7170811035 XpaHeHue EC 3abnokupoBaHa 1 USD 10,21 914,53
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OTYET OB OLIEHKE CITPABEJIJIMBOY CTOUMOCTHU ITPAB COBCTBEHHOCTU HA IIEHHBIE BYMATH

2 LieHHas 6ymara ISIN MecTo xpaHeHus Cratyc Kon-aof o Baniota Ccll’;?ninefgrfgaaﬂ Colp IR
n/n P OBKY | o nioTe K OTPOBKY CTOMMOCTb, pyb.
60 PulteGroup, Inc. US7458671010 xpaHeHue EC 3a6110KMpoBaHa 1 USD 35,78 3 204,90
61 QUALCOMM INC US7475251036 xpaHeHue EC 3a6110KMpoBaHa 1 USD 48,3 4 326,35
62 Roblox Corporation US7710491033 xpaHeHue EC 3a6110KMpoBaHa 1 USD 18,52 1 658,88
63 | salesforce.com, inc. US79466L.3024 xpaHeHve EC 3abnoknpoBaHa 1 USD 93,81 8 402,79
64 Skyworks Solutions, Inc. ORD SHS | US83088M1027 xpaHeHue EC 3ab110KMpoBaHa 1 USD 24,08 2 156,90
65 Stanley Black&Decker-ao US8545021011 xpaHeHue EC 3ab110KMpoBaHa 1 USD 29,5 2 642,39
66 | rake-Two Interactive Software, US8740541094 | xpareHme EC sabrokvposaHa | 1 USD 54,86 4 913,94
Incorporated
67 | Look Resources Limited ORD SHS | cag7g7422044 | xparerme EC sabnokvposasa | 1 | USD 12,89 1154,59
68 | Teledyne Technologies Incorporated | US8793601050 xpaHeHue EC 3abrokupoBaHa 1 USD 160,14 14 344,12
69 | Teradyne, Incorporated US8807701029 xpaHeHue EC 3abnokupoBaHa 1 USsSD 35,99 3 223,71
70 | Tesla, Inc. US88160R1014 xpaHeHve EC 3abnokMpoBaHa 1 USD 127,29 11 401,67
71 The Boeing Company US0970231058 xpaHeHue EC 3abnokmpoBaHa 1 UsD 51,33 4 597,75
72 The Mosaic Company ORD SHS US61945C1036 XpaHeHue EC 3abnokmpoBaHa 1 UsD 8,34 747,03
73 | T-Mobile US, Inc. US8725901040 XpaHeHue EC 3abrokmpoBaHa 1 UsD 58,14 5 207,74
74 | Transocean Ltd. ORD SHS CHO0048265513 XxpaHeHue EC 3abnokmpoBaHa 1 UsD 0,98 87,78
75 | Trimble Incorporated US8962391004 xpaHeHue EC 3abnokmpoBaHa 1 UsD 22,9 2 051,21
76 Uber Technologies, Inc. ORD SHS US90353T1007 XpaHeHue EC 3abnokmpoBaHa 1 UsD 25,34 2 269,76
77 United States Steel Corp US9129091081 XpaHeHue EC 3abnokmpoBaHa 1 UsD 11,74 1 051,58
78 | Unity Software Incorporated US91332U1016 XpaHeHve EC 3abnokMpoBaHa 1 USsD 7,84 702,25
79 | goon Communications Inc._ORD | \,595343y1044 | xpareHme EC aabrokvposaHa | 1 USD 15,27 1367,77
80 | Viasat, Incorporated US92552Vv1008 XpaHeHue EC 3abnokmpoBaHa 1 UsD 3,15 282,15
81 | yoem Digital Corporation_ORD | ;59581021055 | xpaHeHue EC sabnokvposaHa | 1 USD 10,42 933,34
82 Zimmer Biomet Holdings, Inc. US98956P1021 XpaHeHue EC 3abnokmpoBaHa 1 UsD 35,81 3 207,59
83 | ZimVie-ao UsS98888T1079 XpaHeHue EC 3abnokmpoBaHa 1 UsD 4,07 364,56
Jdeno3untapHble pacnucku
Alibaba Group Holding Limited

84 REMOTE DE UsS01609wW1027 XpaHeHue EC 3abnokupoBaHa 1 usD 49,93 4 472,35
85 | ArcelorMittal ORD SHS US03938L2034 XxpaHeHue EC 3abnokmpoBaHa 1 UsD 10,74 962,01
86 | ASML Holding N.V. USN070592100 XpaHeHue EC 3abnokupoBaHa 1 UsSD 237,24 21 250,16
87 Baidu, Inc. ORD SHS US0567521085 XpaHeHue EC 3abnokupoBaHa 1 UsSD 29,92 2 680,01
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OTYET OB OLIEHKE CITPABEJIJIMBOY CTOUMOCTHU ITPAB COBCTBEHHOCTU HA IIEHHBIE BYMATH

2 LieHHas 6ymara ISIN MecTo xpaHeHus Cratyc Kon-aof o Baniota Ccll’;?ninefgrfgaaﬂ Colp IR

n/n P OBKY | o nioTe K OTPOBKY CTOMMOCTb, pyb.

88 Citibank National Association US8356993076 Knvpctpum 3a6110KMpoBaHa 1 USD 7,82 700,46
New Oriental Education &

89 Technology Group, Inc. ORD SHS US6475812060 xpaHeHue EC 3abnokMpoBaHa 1 uUSD 15,95 1428,68

90 Petroleo Brasileiro S.A. ORD SHS US71654V4086 xpaHeHve EC 3abnokvpoBaHa 1 USD 4,2 376,20

91 Sibanye Stillwater Limited ORD SHS | US82575P1075 xpaHeHue EC 3ab110kMpoBaHa 1 USD 1,26 112,86

gp | The Bank of New York Mellon US64110W1027 | xpameHme EC sabrokvposaHa | 1 USD 33,3 2 982,76
Corporation

93 ggtDedSll\_'/lg: roelectronics Corporation US9108734057 xpaHeHue EC 3abnokMpoBaHa 1 usD 2,19 196,16

94 | Vipshop Holdings Ltd ORD SHS US92763W1036 | xpaHeHune EC 3abnokMpoBaHa 1 UsD 6,14 550,00

Man, akumm MHBECTULMOHHBLIX (DOHAOB

95 | ARK Genomic Revolution ETF US002140Q3020 xpaHeHve EC 3abnokMpoBaHa 1 UsD 7,56 677,17

g6 | First Trust NASDAQ-100 Equal US3373441050 | xpameHme EC aabrokvpoBaHa | 1 USD 40,83 3 657,24
Weighted Index Fund

97 Global X Lithium & Battery Tech ETF | US37954Y8553 XpaHeHue EC 3abnokmpoBaHa 1 UsD 13,2 1182,36

98 Invesco QQQ Trust, Series 1 US46090E1038 XpaHeHue EC 3abnokmpoBaHa 1 USD 159,34 14 272,47

99 iShares Core S&P 500 ETF US4642872000 XxpaHeHue EC 3abnokupoBaHa 1 UsD 191,83 17 182,67

100 | iShares iBoxx USD High Yield US4642885135 | xpameHme EC sabrokvposaHa | 1 USD 25,74 2 305,59
Corporate Bond ETF

101 | 'Shares J.P. Morgan USD Emerging | ;54649882819 | xpamenme EC aabrokvposaHa | 1 USD 29,48 2 640,59
Markets Bond Fund

102 :\fAHQEEETS MSCI EMERGING US4642872349 | xpaneHme EC aabrokvposaHa | 1 USD 14,39 1288,95

103 g‘gr(egsmxx Europe 600 UCITS | 16002635307 | xpanenne EC sabrokmposara | 1 | EUR 17,79 1718,47
iShares Trust iShares ESG Aware

104 MSCI EAEE ETE US46435G5163 xpaHeHue EC 3abnokupoBaHa 1 UsD 27,31 2 446,22

105 ErTaF”eShares CSI China Ingget US5007673065 | xpaneHme EC sabnokvposaHa | 1 USD 11,98 1073,08

106 | SPDR S&P 500 ETF Trust US78462F1030 XxpaHeHue EC 3abnokmpoBaHa 1 UsD 190,98 17 106,54

107 | SPDR S&P Biotech ETF US78464A8707 XxpaHeHue EC 3abnokmpoBaHa 1 UsD 28,29 2 534,00

108 | SPDR S&P Ol & Gas Equipment & | \;q78468R5494 | xpamenne EC sabrokvposaHa | 1 USD 22,58 2 022,54
Services ETF

109 | SPDR S&P Pharmaceuticals ETF US78464A7220 XpaHeHue EC 3abnokupoBaHa 1 UsSD 14,4 1 289,84

110 | The Health Care Select Sector US81369Y2090 XpaHeHue EC 3abnokupoBaHa 1 UsSD 48,37 4 332,62
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OTYET OB OLIEHKE CITPABEJIJIMBOY CTOUMOCTHU ITPAB COBCTBEHHOCTU HA IIEHHBIE BYMATH

2 LieHHas 6ymara ISIN MecTo xpaHeHus Cratyc Kon-aof o Baniota Ccll’;?ninefgrfgaaﬂ Colp IR
n/n HTYK | KOTUPOBKN | o nioTe KOTUPOBKM EWELLLEE R, (21
SPDR Fund
111 Xtrackers Harvest CSI 300 China A- US2330518794 xpaHeHue EC 3abnokMpoBaHa 1 usD 8,76 784,65
Shares ETF
O6nurauum
} CnpaBegnuBas CnpaBegnuBas CnpaBepnuBas
NeNe LieHHas 6ymara ISIN Kog B'éol:m HomuHan ST AEED Cratyc ctoumocTb % oT CTOMMOCTb B CTOUMOCTb,
’ HOMUH AT XPAHCHI HOMMHana BantoTe HOMWMHana py6.
112 'gf%%?ggm S-A.6.00 USLO0849AA47 | 1 1000 USD | xpaHenue EC | aaBrokvposana 9,418% 94,18 8 435,93
Alfa Bond Issuance
113 PLC 0.6. 15.04.30 XS2063279959 1 1000 UsD xpaHeHve EC | 3abnokupoBaHa 0,507% 5,07 454,13
Alfa Bond Issuance
114 | Public Limited XS2410104736 1 1000 UsD xpaHeHve EC | 3abnokvupoBaHa 2,530% 25,3 2 266,18
Company
Alsea, Sociedad
115 | Andnima Bursatil de USPOR38AAAS3 1 1000 UsD xpaHeHne EC | 3abnokupoBaHa 6,737% 67,37 6 034,49
Capital Variable
116 | Altria Group, Inc. US02209SBF92 1 1000 UsSD xpaHeHve EC | 3abnokvupoBaHa 32,044% 320,44 28 702,58
Aydem Yenilenebilir
117 | EnerjiA.S. 7.75 XS2368781477 1 900 UsSD xpaHeHve EC | 3abnokupoBaHa 7,192% 64,73 5 798,02
02/02/2027 obn.
Borets Finance
118 | Designated Activity XS2230649225 1 1 000 usbD xpaHeHne EC | 3abnokupoBaHa 1,303% 13,03 1167,13
Company
119 Eirr?:r'fgé"BN\‘jthe”a“ds USN15516AB83 | 1 1000 usD xpaneHne EC | sabnoknposaHa 10,051% 100,51 9 002,92
Credito Real, Sociedad
Andnima Bursatil de
Capital Variable,
120 Sociedad Financiera de USP32506AE09 il 1000 USD xpaHeHne EC | 3abnokupoBaHa 1,193% 11,93 1 068,60
Objeto Multiple,
Entidad Regulada
CYDSA, Sociedad
121 | Andénima Bursatil de USP3R26HAA81 1 1 000 uUsD xpaHeHne EC | 3abnokupoBaHa 9,628% 96,28 8 624,03
Capital Variable
122 ODJS\I”O ASA 09/05/2026 NO0011088593 1 1000 USD xpaHeHne EC | 3abnokupoBaHa 5,767% 57,67 5 165,64
123 | Ecopetrol S.A. US279158AN94 1 1 000 USD xpaHeHve EC | 3abnokupoBaHa 19,342% 193,42 17 325,09
124 | Ecopetrol S.A. 5.875 US279158AJ82 1 1 000 USD xpaHeHve EC | 3abnokupoBaHa 22,946% 229,46 20 553,28
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OTYET OB OLIEHKE CITPABEJIJIMBOY CTOUMOCTHU ITPAB COBCTBEHHOCTU HA IIEHHBIE BYMATH

CnpaBepgnuBas CnpaBepgnuBas CnpaBep.nMBaﬂ
NeNe LieHHas 6ymara ISIN Kog BK°’;_:T HomuHan EDTEAE G Crartyc cToumocTb % OT CTOMMOCTb B CTOUMOCTb,
0 HOMUKaJIa XpaHexnus HOMMHanNa BanoTe HOMUHana py6.
28/05/45 obn.
Embarq Corporation o
125 7 995 01/06/2036 06, US29078EAA38 1 1000 USD xpaHeHve EC | 3abnokupoBaHa 14,412% 144,12 12 909,17
126 | Eurasia Capital XS2075963293 1 1 000 USD xpaHeHnue EC | 3abnokuposaHa 2,113% 21,13 1 892,66
Sosiedad Anonima
Frigorifico Concepcion
127 Sosiedad Anonima USP4R54KAA49 1 1000 UsD xpaHeHve EC | 3abnokupoBaHa 10,018% 100,18 8 973,36
128 E:)orgtgrg"ti'éﬂergy USC35898AB82 | 1 1 000 usD xpaHeHue EC | sabrokuposaHa 9,473% 94,73 8 485,19
129 | Gaz Finance Plc X52243631095 1 1000 USD xpaHeHve EC | 3abnokupoBaHa 15,323% 153,23 13 725,18
130 gcc):r'\gotgtri]é)nng USC41069AA01 1 1000 UsD xpaHeHne EC | 3abnokupoBaHa norawleHa noraweHa norawleHa
Globo Comunicacao e
131 | Participacoes S.A. USP47777AB69 1 1000 USD xpaHeHne EC | 3abnokvupoBaHa 17,087% 170,87 15 305,24
4.875 22/01/2030 o61.
132 m""met Aerospace US022249AU09 | 1 1 000 UsD xpaHeHue EC | sabrokuposaHa 11,396% 113,96 10 207,67
Jaguar Land Rover o
133 Automotive plc USG5002FAM89 1 1000 UsD xpaHeHune EC | 3abnokvpoBaHa 9,394% 93,94 8 414,43
134 E‘r’sirt";‘c’is Energy USUS007TAB18 | 1 1 000 UsD xpaHeHue EC | sabrokvposaHa 10,523% 105,23 9 425,70
135 | Marks and Spencer plc | USG5825LAA64 1 1 000 UsD xpaHenve EC | 3abnokupoBaHa 35,474% 354,74 3177491
MC Brazil Downstream
136 | Trading Societe a USL626A6AA24 1 921 UsD xpaHeHne EC | 3abnokupoBaHa 19,758% 181,9 16 293,22
Responsidilite Limitee
Minerva Luxembourg
137 | S.A. 4.375 18/03/2031 USL6401PAJ23 1 1 000 uUsD xpaHeHvne EC | 3abnokvpoBaHa 19,625% 196,25 17 578,58
obn.
Movida Europe S.A.
138 5 25 08/02/31 USL65266AA36 1 1000 UsD xpaHeHne EC | 3abnokupoBaHa 17,648% 176,48 15 807,74
Operadora de Servicios
Mega, S.A. de C.V.
139 SOFOM. E.R. 8.25 USP73699BH55 1 1 000 uUsD xpaHeHne EC | 3abnokupoBaHa 0,122% 1,22 109,28
11/02/2025 obn.
140 Eient;‘:féreasB ?/'Oba' US71647NBG34 | 1 1000 usD xpaHetue EC | sabnokuposana 30,266% 302,66 27 109,98
141 | Petroleos Mexicanos US706451BG56 1 1 000 USD xpaHenve EC | 3abnokupoBaHa 25,766% 257,66 23 079,22
142 | Petroleos Mexicanos US71643VAB18 1 1 000 USD xpaHenve EC | 3abnokupoBaHa 22,838% 228,38 20 456,54
143 | Petroleos Mexicanos XS1057659838 1 1 000 EUR xpaHeHve EC | 3abnokupoBaHa 4,084% 40,84 3 945,04
144 | Petroleos Mexicanos US71654QCB68 1 1 000 USD xpaHeHve EC | 3abnokupoBaHa 5,297% 52,97 4 744,65
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OTYET OB OLIEHKE CITPABEJIJIMBOY CTOUMOCTHU ITPAB COBCTBEHHOCTU HA IIEHHBIE BYMATH

CnpaBepgnuBas CnpaBepgnuBas CnpaBep.nMBaﬂ
NeNe LieHHas 6ymara ISIN Kog B|(()°]I-.IU-T HomuHan EDTEAE G Crartyc cToumocTb % OT CTOMMOCTb B CTOUMOCTb,
’ HOMUKaJIa XpaHexnus HOMMHanNa BanoTe HOMUHana py6.

Petroleos Mexicanos

145 21/09/2047 obn. US71654QCC42 1 1 000 USD xpaHeHve EC | 3abnokupoBaHa 22,066% 220,66 19 765,05
Petroleos Mexicanos

146 | 7.69 23/01/2050 US71654QDD16 1 1000 UsD xpaHeHve EC | 3abnokupoBaHa 24,196% 241,96 21 672,94
obn. US71654QDD16
Petrorio Luxembourg

147 | Societe a USL75833AA88 1 1000 USD xpaHeHve EC | 3abnokupoBaHa 4,786% 47,86 4 286,94
Responsidilite Limitee
PIK Securities

148 | Designated Activity XS2010026560 1 1000 UsD xpaHeHve EC | 3abnokupoBaHa 3,037% 30,37 2 720,31
Company
PT. Bukit Makmur

149 Mandiri Utama USY71300AB67 1 1000 UsD xpaHeHve EC | 3abnokupoBaHa 3,499% 34,99 3134,14
Raiffeisen Bank

150 International AG XS1640667116 1 200 000 EUR xpaHeHve EC | 3abnokupoBaHa 32,765% 65 530 6 330 034,18

151 gﬁnpg’hpap'er Holding XS1961852750 1 1000 EUR xpaneHue EC | sabnokuposaHa 4,175% 41,75 4 032,95
Sappi Papier Holding

152 | GmbH 7.5 15/06/2032 XS0149581935 1 1000 UsD xpaHeHve EC | 3abnokupoBaHa 29,060% 290,6 26 029,74
ob6n.

153 | Seagate HDD Cayman US81180WAN11 1 1 000 USD xpaHeHne EC | 3abnokupoBaHa 31,715% 317,15 28 407,89
Sultanate of Oman,

154 | Ministry of Finance XS2234859283 1 1 000 UsbD xpaHeHne EC | 3abnokupoBaHa 32,216% 322,16 28 856,64
28/10/2032 obn.
TCS Finance

155 | Designated Activity XS2387703866 1 1 000 UsD xpaHeHne EC | 3abnokupoBaHa 15,471% 154,71 13 857,75
Company

156 | Teck Resources Ltd US878742AW53 1 1 000 USD xpaHeHve EC | 3abnokupoBaHa 32,670% 326,7 29 263,30

157 Eg‘; Fﬁrab Republicof | v55176897754 | 1 1000 USD | xpaHenne EC | saBrokvposana 23,868% 238,68 21379,14
The Republic of

158 | Argentina, Ministry of US040114HV54 1 1 UsD xpaHeHne EC | 3abnokupoBaHa 20,008% 0,2001 17,92
Economy and Finance

159 | The Republic of Turkey | US900123DD96 1 1 000 UsD xpaHenve EC | 3abnokupoBaHa 30,903% 309,03 27 680,56
The Republic of Turkey

160 6.0 25/03/27 US900123CL22 1 1 000 USD xpaHeHne EC | 3abnokupoBaHa 7,811% 78,11 6 996,50
Tupy Overseas S.A. o

161 4.5 16/02/2031 o6, USL9326VAB29 1 1000 USD xpaHeHne EC | 3abnokupoBaHa 19,458% 194,58 17 429,00

162 | Unifin Financiera, USP9485MAC30 | 1 1000 USD | xpaHenue EC | 3a6rokuposana 0,823% 8,23 737,18

Sociedad Andénima
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O14ET Ob OHEHKE CIIPABEIAMBOH C1OMMOCT A 11PAB COC1 BEHHOCT H HA HEHHBIE bYMAT'H

51 SHEL A

CnpaBegnusasn Cnpasegnusan CnpasegnuBasn
Nene Lennan bymara ISIN Kog B';Oﬂ;r Homunan R MAYO Craryc CTOMMOCTb % OT CTOMMOCTL B CTOMMOCT,
i HOMMIRNA RPRLaR HOMWHana BaniTe HomuHana pyb.
Bursétil de Capital
Variable
UzAuto Motors JSC )
163 4.85 04/05/2026 061, XS2330272944 1 1 000 uspo xpavenwe EC | 3abnokvposaHa 4,265% 42,65 3 820,26
VTB Eurasia ;
164 | Designated Activity XS0810596832 1 1000 usD xpaHeHne EC | sabnokuposana 5,078% 50,78 4 548,49
Company
Xerox Holdings
165 Corporation USuU98401AB58 1 1000 UsD xpaHeHwe EC | zaBnokupoBaHa 11,118% 111,18 9 958,66
,'l =
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OTYET OB OLIEHKE CIIPABE/IJIUBO CTOUMOCTH IMTPAB COBCTBEHHOCTU HA 1[EHHBIE BYMATHU

COOEPXAHMUE

1.
1.1.
1.2.
13

BBEOEHME

3AOAHME HA OLIEHKY

CBEOEHMA O 3AKA3UMKE OLIEHKM 1 OB OLEHLIMKE

MPUHATLIE MPWY MPOBEOEHUN OLIEHK/ OBbEKTA OLIEHKW AOMYLWEHWA N OFPAHUYEHUA OLIEHKA B

COOTBETCTBUM C MYHKTAMU 6 N 8 ®EAEPANBHOIO CTAHOAPTA OLIEHKM «[MPOLECC OLEHKN (PCO Ill)»,
YTBEPXIOEHHOIO MNMPUKA30OM MWUHOKOHOMPA3BUTUA Poccun OT 14 ANPENSA 2022 1, Ne 200, B TOM YANCIE HE
OTPAXEHHbIE B 3A0AHUW HA OLIEHKY

1.4,
15.
2.
3.

MPUMEHAEMBIE CTAHOAPTLI OLIEHOYHOW OEATENLHOCTH

AHANN3 JOCTATOYHOCTU U JOCTOBEPHOC TV MIHOOPMALINA

COOEPXAHWE U OB BEM PABOT AN MPOBEAEHUA OLIEHKU

OMNUCAHUE OBBEKTA OLIEHKUA C MPUBEQEHUEM CCbINIOK HA JOKYMEHTbI, YCTAHABNUBAIOLLME

KONMUMYECTBEHHbIE N KAYECTBEHHbLIE XAPAKTEPUCTUKN OB BEKTA OLIEHKU

4,

AHANN3 PbIHKA OBBLEKTA OLIEHKU, A TAKXXE AHANU3 APYIUX BHELWHUX ®AKTOPOB, HE OTHOCALLMXCS

HEMNOCPEACTBEHHO K OB bEKTY OLEHKW, HO BIIUAIOLLUX HA EFTO CTOUMOCTb

4.1.
4.2.

AHANN3 BNNAHUA OBLLEN MOIUTUYECKOW U COLMANBHO-3KOHOMUYECKOW OBCTAHOBKWM B CTPAHE
AHANN3 COCTOAHUA U NMEPCMEKTUB PA3BUTUA OTPACIN, B KOTOPOMN ®YHKLIMOHUPYIOT OPFAHUSALIMA,

BEAYLWAA BU3HEC

5.

OMNUCAHME MPOLIECCA OLIEHKW OB BEKTA OLEHKU B YACTU NPUMEHEHUA 0OXOOHOIO, 3ATPATHOIO U

CPABHUTENbHOIO NOAXOAO0B K OLIEHKE

6.
6.1.
6.2.
6.3.
6.4.
6.5.
6.6.
6.7.

OLEHKA CMPABEQJ/IMBON CTOMMOCTU OB BHEKTOB OLIEHKU

BbIEOP MCMOMb3YEMbIX MOAXOAOB M METOAOB OLIEHKN

PACYET CNPABEANMBOM CTOMMOCTWN OB BEKTOB OLIEHKM

AHANN3 NCTOYHUKOB UHOOPMALIN

AHANN3 YPOBHSA OUCKOHTA MPU OLIEHKE 3ABJIOKMPOBAHHbIX LIEHHBIX BYMAT

PACYET K1, PASMEP OUCKOHA (CKMOKMN)

AHANN3 NPUMEHEHUA CKUIKU HA TOPT

ONPEQENEHVE CKUAOKW (AUCKOHTA) NO MPYMMAM OBBEKTOB OLIEHKM HA OCHOBAHUM PLIHOYHbLIX JAHHbIX

BHEBUPXEBbIX U BUPXEBbLIX KOTWUPOBOK C 09.01.2025 o 07.03.2025 rT.

6.8.
6.9.
7.

PACYET KO30dUUMEHTA K1, PABMEP AMCKOHA (CKWOKW) ONA OBNUFALIIA
PACYET CNPABEANMBOM CTOMMOCTUN OB BEKTA OLIEHKM

OnNUCAHUE NPOLEEOYPbI COrNIACOBAHMUSA PE3YJIbTATOB OLIEHKWU U BbIBOAbI, NONMYYEHHbLIE HA OCHOBAHUU

NPOBEOEHHbLIX PACYETOB MO PA3JIMYHbIM NOAXOAAM

8.
8.1.
8.2.
9.

MEPEYEHb NCMNOMNb3OBAHHbIX MPU MPOBEAEHUN OLIEHKU OAHHBIX
IMEPEYEHb METOOUYECKOW NINTEPATYPLI
VH®OPMALIMOHHO-AHANIUTUYECKUE MATEPWANGI

CnncokK Ucnosb3YEMbIX TEPMUHOB

NMPUNOXEHMUE Ne1. PbIHOYHBIE OAHHBIE MO OB BLEKTAM OLIEHKW
NMPUNOXEHUE Ne2. PbIHOYHBIE OAHHbIE ANA PACYETA K1
NMPUNOXEHUENe3. Konuv 0OKYMEHTOB, NOATBEPXOAIOLLUME MPABOMOYHOCTb NPOBEOEHUA OLIEHKN
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OTYET OB OLIEHKE CIIPABE/IJIUBO CTOUMOCTH IMTPAB COBCTBEHHOCTU HA 1[EHHBIE BYMATHU

1.1.

1. BBEAEHUE

3AOAHME HA OLEHKY

[aHHbIn pasgen oTyéTa 06 oueHKe cocTaBneH B cooTeBeTcTBUM ¢ [loroBopom Ne 831-23001/2023-0O
oT 12.12.2023 r., 3agaHuem Ha oueHky Ne 44 ot 07.03.2025 r. n npencraBneHHbIMU 3aKa3ynmKkom

OOKyMeHTaMW.

‘ OOBEeKT oLeHKH

‘ npaBo COBCTBEHHOCTU Ha UeHHble Bymaru, B konuyectse 165 wTyk:

KonuuyectBo >
I:‘lﬁ_l HanmeHoBaHue LIB ISIN Kog oLieHUBaeMbIX xpar::;: 3 CTa%cM"a"(::HOM
LEeHHbIX 6ymar, T,
AkaLmm 0OblKHOBEHHbIE
1 Adobe Incorporated US00724F1012 1 xpaHeHve EC | 3abnokupoBaHa
2 | Advanced Micro Devices, US0079031078 1 xpaHetve EC | sabrokuposara
Incorporated
3 Alcoa Corporation ORD SHS US0138721065 1 xpaHeHue EC | 3abnokupoBaHa
4 Allegion plc ORD SHS IEOOBFRT3W74 1 xpaHeHvne EC | 3abnokupoBaHa
5 Alphabet Inc._ ORD SHS CL A US02079K3059 1 xpaHeHvne EC | 3abnokupoBaHa
6 Alphabet Inc. ORDSHS CL C US02079K1079 1 xpaHeHue EC | 3abnokvpoBaHa
7 Altria Group US0220951033 1 xpaHeHue EC | 3abnokvpoBaHa
8 Amazon.com, Incorporated US0231351067 1 xpaHeHue EC | 3abnokvupoBaHa
9 Amgen Inc. US0311621009 1 xpaHeHue EC | 3abnokvupoBaHa
10 Apple Inc. US0378331005 1 xpaHeHne EC | 3abnokupoBaHa
11 égﬁ’\ug"T“E"aSE”a's' Inc. ORD SHS US0382221051 1 xpaHeHue EC | saBnokuposaHa
12 égcrzggr?ya%i%“gﬂg”d US0394831020 1 xpaHeHue EC | sabnokuposaHa
13 Autodesk US0527691069 1 xpaHeHue EC | 3abnokvupoBaHa
14 Best Buy Co., Inc. US0865161014 1 xpaHeHue EC | 3abnokvupoBaHa
15 Biogen Inc. US09062X1037 1 xpaHeHue EC | 3abnokvpoBaHa
16 g%séogﬂéers Squibb Company US1101221083 1 xpaHenve EC | 3abnokuposaHa
17 Broadcom Inc. US11135F1012 1 xpaHeHue EC | 3abnokvupoBaHa
18 Bunge Limited CH1300646267 1 xpaHeHve EC | 3abnokupoBaHa
19 CarMax, Inc. US1431301027 1 xpaHeHve EC | 3abnokupoBaHa
20 | SoUUY Aluminum Company ORD | ;51564311082 1 xpaHerme EC | 3abrokuposana
21 gn‘gtg_iomm”“'ca“o“s’ Inc. ORD 1" )516119P1084 1 xpaHetne EC | sabrioknposaHa
22 Cisco Systems, Inc. US17275R1023 1 xpaHeHve EC | 3abnokupoBaHa
23 Citigroup Inc-ao US1729674242 1 xpaHeHve EC | 3abnokupoBaHa
24 Comcast Corporation US20030N1019 1 xpaHeHve EC | 3abnokupoBaHa
25 Costco Wholesale Corporation US22160K1051 1 xpaHeHve EC | 3abnokupoBaHa
26 EchoStar Corporation US2787681061 1 xpaHeHve EC | 3abnokupoBaHa
27 Ecolab-ao US2788651006 1 xpaHeHve EC | 3abnokupoBaHa
28 Electronic Arts Incorporated US2855121099 1 xpaHeHve EC | 3abnokupoBaHa
29 FedEx Corporation ORD SHS US31428X1063 1 xpaHeHve EC | 3abnokupoBaHa
30 Flowserve Corporation US34354P1057 1 xpaHeHve EC | 3abnokupoBaHa
31 Fortive Corporation US34959J1088 1 xpaHeHne EC | 3abnokupoBaHa
32 Fortune Brands Innov-ao US34964C1062 1 xpaHenve EC | 3abnokupoBaHa
33 Freeport-McMoRan Inc US35671D8570 1 xpaHenve EC | 3abnokupoBaHa
34 Gap Inc. US3647601083 1 xpaHenve EC | 3abnokupoBaHa
35 General Motors Company US37045Vv1008 1 xpaHenve EC | 3abnokupoBaHa
36 Gilead Sciences, Inc. US3755581036 1 xpaHeHne EC | 3abnokupoBaHa
37 Intel Corporation US4581401001 1 xpaHenve EC | 3abnokupoBaHa
38 Intrepid Potash, Inc. ORD SHS US46121Y2019 1 xpaHenve EC | 3abnokupoBaHa
39 :;:ggurr;ogigwdmumcatlons US46269C1027 1 xpaHeHve EC | 3abnokupoBaHa
40 Johnson & Johnson_ORD SHS US4781601046 1 xpaHenve EC | 3abnokupoBaHa
41 Kyndryl Holdings, Inc. US50155Q1004 1 xpaHenve EC | 3abnokupoBaHa
42 MarketAxess Holdings Inc. US57060D1081 1 xpaHenve EC | 3abnokupoBaHa
43 MasterBrand, Inc. US57638P1049 1 xpaHenve EC | 3abnokupoBaHa
44 Meta Platforms, Inc. US30303M1027 1 xpaHenve EC | 3abnokupoBaHa
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OTYET OB OLIEHKE CIIPABE/IJIUBO CTOUMOCTH IMTPAB COBCTBEHHOCTU HA 1[EHHBIE BYMATHU

KonuuyectBo =
r’;‘/?_l HanmeHoBaHue LIB ISIN Kog oLieHMBaeMbIX X re:;: 3 CTaEycMu(ra:Hou
LieHHbIX Gymar, LT. pane yma

45 Micron Technology, Inc. ORD SHS | US5951121038 1 xpaHeHve EC | 3abnokupoBaHa
46 Microsoft Corporation US5949181045 1 xpaHeHve EC | 3abnokupoBaHa
47 Mohawk Industries, Inc. US6081901042 1 xpaHeHve EC | 3abnokupoBaHa
48 Netflix, Inc. US64110L1061 1 xpaHeHue EC | 3abnokupoBaHa
49 Newell Brands Inc.ORD SHS US6512291062 1 xpaHeHve EC | 3abnokupoBaHa
50 Newmont Corporation ORD SHS US6516391066 1 xpaHeHvne EC | 3abnokupoBaHa
51 Nissan Motor Co JP3672400003 1 xpaHeHvne EC | 3abnokupoBaHa
52 Nutrien Ltd. ORD SHS CA67077M1086 1 xpaHeHve EC | 3abnokupoBaHa
53 NVIDIA Corporation US67066G1040 1 xpaHeHvne EC | 3abnokupoBaHa
54 PagSeguro Digital Ltd. KYG687071012 1 xpaHeHve EC | 3abnokupoBaHa
55 Paramount Global-B-ao US92556H2067 1 xpaHeHvue EC | 3abnokupoBaHa
56 PayPal Holdings, Inc. US70450Y1038 1 xpaHeHue EC | 3abnokupoBaHa
57 ga%body Energy Corporation ORD | ;57045511000 1 xpaHeHne EC | sabnokuposaHa
58 PepsiCo, Inc. US7134481081 1 xpaHeHue EC | 3abnokupoBaHa
59 PFIZER INC US7170811035 1 xpaHeHvne EC | 3abnokupoBaHa
60 PulteGroup, Inc. US7458671010 1 xpaHeHvue EC | 3abnokupoBaHa
61 QUALCOMM INC US7475251036 1 xpaHeHve EC | 3abnokupoBaHa
62 Roblox Corporation US7710491033 1l xpaHeHue EC | 3abnokvpoBaHa
63 salesforce.com, inc. US79466L3024 1 xpaHeHne EC | 3abnokupoBaHa
64 Skyworks Solutions, Inc. ORD SHS | US83088M1027 1 xpaHeHnne EC | sabnokupoBaHa
65 Stanley Black&Decker-ao US8545021011 il xpaHeHue EC | 3abnokupoBaHa

Take-Two Interactive Software,
66 Incorporated US8740541094 1 xpaHeHue EC | 3abnokupoBaHa
67 E?acgslaéesources Limited_ORD SHS | ~Ag787422044 o xpaHerue EC | sabnokuposaHa
68 Teledyne Technologies Incorporated | US8793601050 1 xpaHeHue EC | 3abnokupoBaHa
69 Teradyne, Incorporated UsS8807701029 1 xpaHeHue EC | 3abnokvupoBaHa
70 Tesla, Inc. US88160R1014 1 xpaHeHue EC | 3abnokvpoBaHa
71 The Boeing Company US0970231058 1 xpaHeHue EC | 3abnokvupoBaHa
72 The Mosaic Company ORD SHS US61945C1036 1 xpaHeHue EC | 3abnokupoBaHa
73 T-Mobile US, Inc. US8725901040 1 xpaHeHue EC | 3abnokvpoBaHa
74 Transocean Ltd. ORD SHS CH0048265513 1 xpaHeHue EC | 3abnokvpoBaHa
75 Trimble Incorporated US8962391004 1 xpaHeHve EC | 3abnokupoBaHa
76 Uber Technologies, Inc. ORD SHS US90353T1007 1 xpaHeHve EC | 3abnokupoBaHa
77 United States Steel Corp US9129091081 1 xpaHeHve EC | 3abnokupoBaHa
78 Unity Software Incorporated US91332U1016 1 xpaHeHve EC | 3abnokupoBaHa
79 \éa”szon Communications Inc._ORD | ,595343v1044 1 xpaHeHne EC | aabrokvposana
80 Viasat, Incorporated US92552Vv1008 1 xpaHeHve EC | 3abnokupoBaHa
81 \Q’:gem Digital Corporation ORD | ;59561021055 1 xpaHenne EC | saBrokvposana
82 Zimmer Biomet Holdings, Inc. US98956P1021 1 xpaHeHve EC | 3abnokupoBaHa
83 ZimVie-ao UsS98888T1079 1 xpaHeHve EC | 3abnokupoBaHa

[HenosutapHas pacnucka

Alibaba Group Holding Limited
84 REMOTE DE US01609W1027 1 xpaHeHve EC | 3abnokupoBaHa
85 ArcelorMittal ORD SHS US03938L2034 1 xpaHeHve EC | 3abnokupoBaHa
86 ASML Holding N.V. USN070592100 1 xpaHeHve EC | 3abnokupoBaHa
87 Baidu, Inc. ORD SHS US0567521085 1 xpaHenve EC | 3abnokupoBaHa
88 Citibank National Association US8356993076 1 xpaHenve EC | 3abnokupoBaHa

New Oriental Education &
89 Technology Group, Inc. ORD SHS US6475812060 1 xpaHeHve EC | 3abnokupoBaHa
90 Petroleo Brasileiro S.A. ORD SHS US71654V4086 1 xpaHenve EC | 3abnokupoBaHa
91 élﬁgnye Stillwater Limited ORD US82575P1075 1 xpaHeHve EC | 3abnokupoBaHa
92 The Banl§ of New York Mellon US64110W1027 1 xpaHeHve EC | 3abnokupoBaHa

Corporation
93 ggtsdsmlsc roelectronics Corporation US9108734057 1 xpaHeHve EC | 3abnokupoBaHa
94 Vipshop Holdings Ltd ORD SHS US92763W1036 1 xpaHenve EC | 3abnokupoBaHa

AKUMN MHBECTULMOHHBIX (DOHAO0B, Nan

95 ARK Genomic Revolution ETF US00214Q3020 1 xpaHeHve EC | 3abnokupoBaHa
96 First Trust NASDAQ-100 Equal US3373441050 1 xpaHenve EC | 3abnokupoBaHa
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OTYET OB OLIEHKE CIIPABE/IJIUBO CTOUMOCTH IMTPAB COBCTBEHHOCTU HA 1[EHHBIE BYMATHU

KonuyecTtBO =
b HanmeHoBaHue LIB ISIN Kog, oLeHUBaeMbIxX Mecto Cratyc ueHHoi
n/n LeHHLIX 6yMar, WT. XpaHeHus LB 6ymaru
Weighted Index Fund
97 E'Tolfa' X Lithium & Battery Tech US37954Y8553 1 xpaHerne EC | sabrnokuposara
98 Invesco QQQ Trust, Series 1 US46090E1038 1 xpaHeHve EC | 3abnokupoBaHa
99 iShares Core S&P 500 ETF US4642872000 1 xpaHeHvne EC | 3abnokupoBaHa
iShares iBoxx USD High Yield
100 Corporate Bond ETF US4642885135 1 xpaHeHve EC | 3abnokupoBaHa
101 :agfkr:; Jéghg/lgﬁzn USD Emerging US4642882819 1 xpaHeHve EC | 3abnokupoBaHa
102 :\?AHFA;\EEE'? MSCI EMERGING US4642872349 1 xpaHeHve EC | 3abnokupoBaHa
103 'ESThgr(eDsE‘;’TOXX Europe 600 UCITS | 16002635307 1 xpaHenne EC | aaBrokvposana
104 | onares Tiustishares ESG Aware | 54643565163 1 xpaHenne EC | 3abrokuposara
105 | Kraneshares CSIChina Intemet US5007673065 1 xpaHeHue EC | 3aBriokuposaHa
106 | SPDR S&P 500 ETF Trust US78462F1030 1 xpaHeHvne EC | 3abnokupoBaHa
107 | SPDR S&P Biotech ETF US78464A8707 1 xpaHeHvne EC | 3abnokupoBaHa
108 ggr'\)/iei&;g” & Gas Equipment & | ;578468R5494 1 xpaHeHve EC | 3a6riokuposara
109 | SPDR S&P Pharmaceuticals ETF US78464A7220 1 xpaHeHue EC | 3abnokupoBaHa
110 ggfjgeé‘::]‘ dcare Select Sector US81369Y2090 1 xpaHenrne EC | 3aBrokuposara
111 éﬂ:fg:g#a“’e“ CS1300 China A- | ;59330518794 1 xpaHeHne EC | 3abnokuposana
Data KonunyectBo
Ne HomuHan |ouenuBaembix MecTo Cratyc LueHHoMn
nin HaunmeHoBaHue LIB ISIN Kop, ngral.uerwm iy, .. xpaHeHus LIB Gymarn
obnurauuu Gymar, L.
Obnuraymm
112 /;f/‘f)%‘/’ggro SA-600 | ysLooga9ans7 | 21.09.2027 1000 1 xparenve EC | sabnokuposaHa
113 | AfaBondlssuance | xs2063279959 | 15.04.2030 1000 1 xparete EC | saGnokuposara
Alfa Bond Issuance
114 | Public Limited XS2410104736 BeccpoyHas 1000 1 xpaHeHue EC | 3abnokupoBaHa
Company
Alsea, Sociedad
115 | Andnima Bursatil de USPOR38AAAS3 | 14.12.2026 1000 1 xpaHeHue EC | 3abnokupoBaHa
Capital Variable
116 | Altria Group, Inc. US02209SBF92 14.02.2049 1000 1 xpaHeHve EC | 3abnokupoBaHa
Aydem Yenilenebilir
117 | EnerjiA.S. 7.75 XS2368781477 02.02.2027 900 1 xpaHeHue EC | 3abnokupoBaHa
02/02/2027 obn.
Borets Finance
118 | Designated Activity XS2230649225 17.09.2026 1000 1 xpaHeHve EC | 3abnokupoBaHa
Company
119 Eirr?:rlfsngN\?therlands USN15516AB83 | 10.01.2028 1000 1 xpaHeHue EC | 3abnokupoBaHa
Credito Real,
Sociedad Andénima
Bursatil de Capital
120 | Variable, Sociedad USP32506AE09 | 21.01.2028 1000 1 xpaHeHue EC | 3abnokupoBaHa
Financiera de Objeto
Multiple, Entidad
Regulada
CYDSA, Sociedad
121 | Andnima Bursatil de USP3R26HAA81 | 04.10.2027 1000 1 xpaHeHve EC | 3abnokupoBaHa
Capital Variable
122 | DNO ASA 09/09/2026 | Nooo11088503 | 09.09.2026 1000 1 xparetve EC | saGnokuposana
123 | Ecopetrol S.A. US279158AN94 | 29.04.2030 1000 1 xpaHeHve EC | 3abnokupoBaHa
124 | Ecopetrol S.A. 5.875 US279158AJ82 28.05.2045 1000 1 xpaHeHve EC | 3abnokupoBaHa
ObHKC 14
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KonuuectBo
Ne fara HomMmuHan |ouenuBaembix Mecto CTtaTtyc LeHHom
L HanmeHoBaHue LB ISIN Kog noraweHusi
n/n obnurauum LieHHbIX xpaHeHus LIB 6ymaru
o6nuraumm Bymar, wr.

28/05/45 obn.
Embarq Corporation

125 7.995 01/06/2036 o6n. US29078EAA38 01.06.2036 1000 1 xpaHeHve EC | 3abnokupoBaHa
Eurasia Capital

126 Sosiedad Anonima XS2075963293 BeccpouHas 1000 1 xpaHeHve EC | 3abnokupoBaHa

127 | Frigorifico Concepcion | \;spap5akAAd9 | 21.07.2028 1000 1 xpaHeHne EC | 3abnokuposana
Sosiedad Anonima

10g | Frontera Energy USC35898AB82 | 21.06.2028 1000 1 xpaHeHue EC | sabnokuposaHa
Corporation

129 | Gaz Finance Plc X52243631095 BeccpoyHas 1000 1 xpaHeHve EC | 3abnokupoBaHa

130 | GEM Mining USC41069AA01 | 09.08.2026 1000 1 xpaterue EC | 3aGrokvposara
Corporation
Globo Comunicacao e

131 | Participacoes S.A. USP47777AB69 22.01.2030 1000 1 xpaHeHve EC | 3abnokupoBaHa
4.875 22/01/2030 o61.

132 m""met Aerospace US022249AU09 | 15.01.2028 1000 1 xpaHeHue EC | sabnokuposaHa

133 | Jaguarland Rover | ;s500orAM89 | 01.10.2027 1000 1 xpaHenne EC | 3aGrokuposana
Automotive plc

134 E‘rﬁ'irtggs Energy USUS007TAB18 | 01.03.2028 1000 1 xpaHeHve EC | saBnokuposaHa

135 g’l'?rks and Spencer USG5825LAA64 | 01.12.2037 1000 1 xpaHeHve EC | sabnokuposaHa
MC Brazil

136 ggggtse”gam Trading | 5| 626A6AA24 | 30.06.2031 | 920,646032 'y xpaHeHve EC | saBnokvposaHa
Responsidilite Limitee
Minerva Luxembourg

137 | S.A. 4.375 18/03/2031 | USL6401PAJ23 18.03.2031 1000 1 xpaHeHve EC | 3abnokvpoBaHa
obn.
Movida Europe S.A.

138 5 25 08/02/31. USL65266AA36 | 08.02.2031 1000 1 xpaHeHve EC | 3abnokvpoBaHa
Operadora de
Servicios Mega, S.A.

139 de C.V. SOFOM, E.R. USP73699BH55 | 11.02.2025 1000 1 xpaHeHune EC | 3abnokupoBaHa
8.25 11/02/2025 o61.

140 E;‘;‘r’ifg ?/'Oba' US71647NBG34 | 03.06.2050 1000 1 xpaHerue EC | saBnokvposaHa

141 | Petroleos Mexicanos US706451BG56 | 15.06.2035 1000 1 xpaHeHve EC | 3abnokupoBaHa

142 | Petroleos Mexicanos US71643VAB18 | 16.02.2032 1000 1 xpaHeHve EC | 3abnokupoBaHa

143 | Petroleos Mexicanos XS1057659838 16.04.2026 1000 1 xpaHeHve EC | 3abnokupoBaHa

144 | Petroleos Mexicanos US71654QCB68 | 04.08.2026 1000 1 xpaHeHue EC | 3abnokupoBaHa
Petroleos Mexicanos

145 21/09/2047 o6, US71654QCC42 | 21.09.2047 1000 1 xpaHeHue EC | 3abnokupoBaHa
Petroleos Mexicanos

146 | 7.69 23/01/2050 US71654QDD16 | 23.01.2050 1000 1 xpaHeHue EC | 3abnokupoBaHa
o6n. US71654QDD16
Petrorio Luxembourg

147 | Societe a USL75833AA88 09.06.2026 1000 1 xpaHeHue EC | 3abnokupoBaHa
Responsidilite Limitee
PIK Securities

148 | Designated Activity XS2010026560 19.11.2026 1000 1 xpaHeHve EC | 3abnokupoBaHa
Company
PT. Bukit Makmur

149 Mandiri Utama USY71300AB67 10.02.2026 1000 1 xpaHeHue EC | 3abnokupoBaHa

150 Ralffelsgn Bank XS1640667116 BeccpoyHas 200000 1 xpaHeHue EC | 3abnokupoBaHa
International AG

151 giﬁ)é)hpapler Holding XS1961852750 15.04.2026 1000 1 xpaHeHve EC | 3abnokupoBaHa
Sappi Papier Holding

152 | GmbH 7.5 15/06/2032 | XS0149581935 15.06.2032 1000 1 xpaHeHve EC | 3abnokupoBaHa
obn.

153 gg;%a;ﬁ HDD US81180WAN11 | 01.12.2034 1000 1 xpaHeHve EC | 3abnokupoBaHa
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KonuuectBo
Ne Aara HomMuHan |ouenuBaembix MecTo CTtaTtyc LeHHom
. HanmeHoBaHue LB ISIN Koa noraweHus u
n/n obnurauum LieHHbIX xpaHeHus LIB 6ymaru
o6nuraumm Bymar, wr.

Sultanate of Oman,

154 | Ministry of Finance XS$2234859283 28.10.2032 1000 1 xpaHeHune EC | 3abnokupoBaHa
28/10/2032 obn.
TCS Finance

155 | Designated Activity XS2387703866 BeccpouHas 1000 1 xpaHeHve EC | 3abnokupoBaHa
Company

156 | Teck Resources Ltd US878742AW53 | 15.07.2041 1000 1 xpaHeHve EC | 3abnokupoBaHa

157 Eg)e, pAtrab Republic of | 5176897754 | 29.05.2032 1000 1 xpaHeHne EC | sabnokuposana
The Republic of

158 | Argentina, Ministry of US040114HV54 09.07.2041 1 1 xpaHeHune EC | 3abnokupoBaHa
Economy and Finance

159 lﬂrekg‘fp“b“c of US900123DD96 | 20.09.2033 1000 1 xpaHeHue EC | sabnokvposaHa
The Republic of

160 Turkey 6.0 25/03/27 US900123CL22 25.03.2027 1000 1 xpaHeHve EC | 3abnokvpoBaHa
Tupy Overseas S.A.

161 4.5 16/02/2031 o6n. USL9326VAB29 16.02.2031 1000 1 xpaHeHue EC | 3abnokupoBaHa
Unifin Financiera,

162 | Sociedad Anonima | \;gpgse5MAc30 | 28.01.2029 | 1000 1 xpateHue EC | saGnokuposara
Bursatil de Capital
Variable
UzAuto Motors JSC

163 4.85 04/05/2026 061, XS2330272944 04.05.2026 1000 1 xpaHeHue EC | 3abnokupoBaHa
VTB Eurasia

164 | Designated Activity XS0810596832 BeccpoyHas 1000 1 xpaHeHue EC | 3abnoknpoBaHa
Company

165 | <erox Holdings USU98401AB58 | 15.08.2028 1000 1 xpaHenne EC | saBrokuposara
Corporation

UmywecTBeHHbIE NpaBa Ha
OOBEKT OLIEHKU

MpaBo obLuen aoneBor CO6CTBEHHOCTU

O6pemMeHeHusi(orpaHnyYeHns)

[loBepuTenbHoe ynpaBneHme

MpaBa, yuntbiBaeMbie npu
OLleHKe
O6pemMeHeHunsA (orpaHuYeHuns)

MpaBo cobGCcTBEHHOCTH

He 3apernctpupoBaHbl

Llenb oueHKku

OnpegeneHne CTOMMOCTU YACTbIX aKTUBOB MaeBbIX MHBECTULIMOHHBIX (DOHO0B
nog ynpaeneHnem OOO «YK «Anbca-Kanutan», B COOTBETCTBUM C
nonoxeHnamm craten 37 PepepanbHoro 3akoHa  Ne156-d3  «O6
WHBECTUUMOHHBLIX dpoHAax», C y4eToM TpeboBaHun YkasaHus baHka Poccun
ot 25.08.2015 N 3758-Y «O06 onpegeneHnn CTOMMOCTU YUCTbIX aKTUBOB
WHBECTULMOHHBbIX (POHOOB, B TOM 4YMCIe O NMOpsAKe pacyeTa cpedHerogoBon
CTOMMOCTM YUCTbIX aKTMBOB MAEBOr0 MHBECTMLMOHHOTO (POHAA M YMCTbIX
aKTMBOB aKUMOHEPHOrO0 WHBECTULMOHHOIO (OHAa, Pac4eTHOW CTOMMOCTU
WHBECTULMOHHbIX MaeB MnaeBbiX WHBECTULMOHHbLIX (OOHAOB, CTOMMOCTU
MMyLLECTBa, NepegaHHOro B onnaTty UHBECTULMOHHbIX NAeB»

Bupg ctoumocTtun

CnpaBeanveas CTOUMOCTb B COOTBETCTBUM ¢ MexayHapoaHbiM CTaHgapToM
dmHaHcoBon otyeTHocTM (IFRS) 13 «OueHka cnpaBefiMBoi CTOMMOCTU Y.

n peanocCbINIKM CTOMMOCTHU

Bug crommoctn - cnpaBeanvBasi CTOMMOCTb B COOTBETCTBMM  C
MexgyHapogHbIM cTaHgapTom dmHaHcoBon otdeTHocTh (IFRS) 13 «OueHka
crnpaBeafiMBon CTOMMOCTU Y.
YKkasaHHbIN CTaHAapT OMNpeaensieT MoHATUE «CrpaBedsiMBasi CTOMMOCTbY Kak
LeHy, koTtopasi bbina Obl NonydYeHa Npy NpoAaxke akTuBa WM yniadeHa npu
nepegade oba3atenbCTBa B XOAEe OObIMHOW COENKM MeXOy Y4acTHUKaMu
pbiHKa Ha aaty oueHku (N. 9 MCPO (IFRS) 13).
CtommocTb onpefgensieTca 0e3 ydyeta HamoroB, KOTOpPbIE YMnayMBaloTCa B
COOTBETCTBMM C  3aKkoHogaTtenbCcTBOM  Poccuiickon  depepaummn  mnn
WHOCTPaHHOIo rocygapctBa Npv NpuobpeTeHnn n peanusaumm yKasaHHbIX
aKTUBOB.
Mpeanocbiniku CTOMMOCTMU:

» npegnonaraetcs caenka c 06beKkTOM OLEHKY;
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» YYacTHWKW CcOEeNnkM Wnn  nonb3oBaTenn obbekTa  SBNAKTCA
HeonpeaeneHHbIMM NMLaMKn (TMNOTETUYECKUE YHACTHUKN);

» parta oueHkn — 07.03.2025 r.;

» npegnonaraemoe nucnonb3oBaHune obbekTa - Hanbonee
3P EeKTUBHOE MCMNoNb3oBaHWe. Ona uenen HacToslLLen OLEHKM nog
Hanbonee adPEKTUBHBIM MCMNONL30BAaHNEM MOHUMAETCA TeKyllee
ncnonb3oBaHne obbekTa oueHkn (N. 6 ®CO I, n. 17 ®CO I, n. 29
MC®O (IFRS) 13;

» Xapaktep chernku - [obpoBorbHasi CAernka B TUMUYHbIX YCIOBUSIX.
OcHoBaHus  ana  yCTaHOBIEHUA nNpeanocbInok: BMWO  CTOMMOCTMU
«cnpaseanueasi» NoANEXuT onpeaeneHnio B COOTBETCTBUMN C LIENAMN OLIEHKU
(YkasaHune LleHTpanbHoro BaHka Poccunckon ®epepaumm N 3758-Y ot 25
asrycta 2015 roga).

CneumnanbHble aonyLWweHUA

> [lpn npoBegeHUn OULEHKM BBOOAUTCA cheuuanbHoe AonylleHue,
npegnonarawliee BO3MOXHOCTb MPOBEAEHUS COENOK C YY4eTOM Kak
PbIHOYHBIX TEHAEHUWUA, Tak U AEWACTBYIOLMX Mep agMUHUCTPaTUBHOrO
perynmpoBaHmus pbiHKa LeHHbIX Bymar, B TOM 4Mcre C y4eTOM BO3MOXXHOM
KOHBEpTaLMW yKasaHHOW LieHHOW Bymaru B MHYHO LieHHYto Bymary

» WHble cyuwecTBeHHble [ONyWeHUs - Mpu OLeHKe OObeKkTa OLEeHKM
YUMTbIBAETCS MPaBO COOCTBEHHOCTM Ha OOBLEKT OLEHKWU, CKUOKA Ha
dakTnyeckoe npaso obuien aoneson Co6CTBEHHOCTM N JOBEPUTENBHOE
ynpaereHne He BBOOATCS.

» CnpaBegnuBasd CTOMMOCTb OOBLEKTOB OLEHKM OMpedeneHa c y4yeTom
OENCTBYOLUNX  OrPaHUYUTENbHBbIX Mep, BBEAEHHbIX B  OTHOLUEHUM
Bnagenbua LeHHbIX Bymar (MHOro nuua, OCYLLEeCTBASKLWEro npasa no
UEeHHbIM Gymaram) nubo wuHOro nuua (opraHus3auum), B KOTOPOM
(koTOpoM)  yuuTbIBAlOTCA NpaBa  BRagenbua  UeHHbIX  Bymar,
COCTaBNSALWNX NMYLLECTBO MNAEBbLIX UHBECTULMOHHbBIX (DOHAOB, N MecTa
XpaHeHVsi 0BGbEKTOB OLIEHKM

Heob6xogumocTtb
NpuUBreYeHUs BHELUHUX
opraHusaumm m
KBanupuumpoBaHHbIX
oTpacneBbIX cneynanucToB

He npuBnekanuco

JlaTta oLeHKun

07.03.2025 1.

CpoK npoBeAeHNA OLLeHKH

C 07.03.2025 no 11.03.2025 r.

OrpaHM4eHUA OLIEHKHU

v" MHeHvne OueHLMKa OTHOCUTENbHO ChpaBeafiMBOA CTOMMOCTM obbekTa
OENCTBUTENbHO TOMbKO Ha AaTy OLEHKW, yKasaHHyl B OaHHOM OT4eTe, U
nUWb Ang uenen n yHKUMA, ykasaHHbIX B gaHHOM otyeTe. OueHLWMK He
npuHUMaeT Ha cebsi HMKaKkoM OTBETCTBEHHOCTUM 3a U3MEHEHUue
NONUTUYECKNX, IKOHOMUYECKUX, HOPUANYECKUX U UHBIX DaKTOPOB, KOTOPbLIE
MOryT BO3HMKHYTb MOCHE 3TOW AaTbl U MNOBMNUSATL HA PbIHOYHYIO CUTyauuio,
W, KaK cneacTeue, Ha CTOMMOCTb OOBbEKTa;

v CnpaBegnuBasi CTOMMOCTb KadoW LIEHHOM OGymarn okpyrneHa Ao OByX
3HaKOB Mocne 3ansaTon;

v CnpaeegnueBasi CTOMMOCTb OGnuraumii paccumtaHa 6e3 yyeta KyrnoHHOro
[0X0Aa;

v' OT4YeT OOCTOBEPEH NULLbL B MOMTHOM OObEME M NULLL B YKa3aHHbIX B HEM
Lensx;

v/ 3akn4deHne O CTOMMOCTM, coAepxallieecsi B oTyeTe, GasvpyeTcs Ha
OaHHbIX O CMOXMBLUENACS CUTyauMn Ha AaTy npoBefeHus oueHku. OgHako,
3TN NPeAnonOXeEHNs1 MOFYT UBMEHUTBLCS C TEYEHNEM BPEMEHU;

v' OT oueHWuKa He TpebyeTcs NOsiIBNATLCA B CyAe WM CBUAETENbCTBOBATL
MHbIM crnocoGoM Mo noBoAdy MPOM3BEAEHHOW OLIEHKW, WMHa4ve Kak Mo
ochmumanbHOMY BbI3OBY CYAa;

v' OObeKT oLeHKN He obnagaeT KakMMU-NnBo CKPbITbIMKU AedekTamu, Kpome
OFOBOPEHHbIX B HACTOSILLEM OTYeTe, KOTOpble MOryT MOBMMSATb Ha €ro
CTOMMOCTB;

v OT4yeT coaepXut NpodeccUoHanbHOE MHEHME OLIEHLLMKA OTHOCUTEIbHO
OLIeHMBaEMOW CTOMMOCTM OOBbEKTA OLIEHKM U HE SIBNSIETCSA rapaHTUel Toro,
4YTo OOBLEKT OLeHkM OyaeT npodaH Ha CcBOGOAHOM pbIHKE MO LEHeE,
yKa3aHHOW B JaHHOM OTYETE;
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v' Bce pacyeTbl B pamkax OT4eTa MPOBOAATCA C WCMOMb30BaHUEM
BCTPOEHHbLIX cpeacTB nporpammbl Excel n3 naketa Microsoft Office.
PesynbTatbl pacyeToB NpuBELEHbl B yooOHOM Ons BocnpusaTus chopme
(ncnonb3yeTcsa OKpyrnenms).

OrpaHu4yeHus Ha
ucnonb3oBaHue,
pacnpocTpaHeHue u
ny6nukauuio ot4yeta o6
oLeHKe 06 beKTa OLeHKU

v OTt4yeT 06 oOLEeHKke MOXEeT ObiTb MCMOMNb30BaH 3aKa3uMKOM TOMbKO Ans
pacyeTa CTOMMOCTU YMCTbIX aKTUBOB MaeBblX MHBECTULIMOHHbIX hOHAOB
nog ynpaeneHnem OOO «YK «Anbda-Kanutan». KMcnonb3oBaHue
pesynbTaTaoB OLEHKM A58 NPOBEAEHUS CAENOK He npeanonaraeTcs.

v' [na ykasaHHbIX uenen oT4eT 06 ouLeHKe MOXeT OblTb UCMONb30BaH B
TeyeHne LWecTu MecAueB C [gaTbl OUEHKW, COorfacHo YkasaHuio
LlenTpanbHoro BaHka Poccuiickoin ®egepauumn N 3758-Y ot 25 aBrycta
2015 ropa.

v' Hu 3akasumk, HM OLEHOYHAs KOMMaHUsl, HU OLEHLUMK He MoryT
ucnonb3oBaTb OTYET WHaye, 4YeM ITO MPedyCMOTPEHO HaCTOALWMM
OononHuTenbHbiM cornaweHneMm. OTyeT unn kakaa-nnbo ero 4actb He
MOryT ObITb NpedoCTaBreHbl 3aKa3YMKOM AN MCMOMb30BaHWA B LENsX
peknambl, Ons MepPONpuUSTUA MO CBsA3sIM C 0OLeCTBEHHOCTbIO 0e3
npeaBapuUTENbHOMO  MUCbLMEHHOTO  COMNAacoBaHWs C  OLLEHOYHOW
KOMMaHnen.

®dopma cocTaBneHUA oTyeTa
06 oueHke

OTt4eT cocTtaBngeTca B hopMe AOKyMeHTa Ha OymakHom HocuTtene, nubo B
dopmMe 3NeKTPOHHOro AokymeHTa (chamna) B ¢hopmate pdf, mognucaHHoro
YCUNEHHON  KBaNUMUUMPOBAHHOW  3MEKTPOHHOM  MOAMUCHI0O  OLIEHLLMKA,
NoAroToBMBLUErO OTYET 06 OUEHKe, U YCUNEHHOW KBannuumpoBaHHON
ANEKTPOHHOW MOANUCBLID €AUHONMUYHOIO UCMOMHUTENBHOMO OpraHa OLEeHOYHON
KomnaHui. B cnyyae nepegayn 3akasumky otdeta ob oueHke B opme
OOKyMeHTa Ha ByMaxkHOM HocuTerne oT4eT 06 oLeHKe NpeaocTaBnAeTcs Takke
B (hopme 3neKTPOHHOro AokyMeHTa (danna) B dhopmate.pdf.

dopma npeacTaBneHuA
MTOroBOM CTOMMOCTU

PesynbTat oueHKkM (MTOroBad CTOMMOCTb OOBbEKTa OLEHKM) AOIMKEH ObiTb
npeacTaBneH:

v’ B BUAE YMcna (SBnATbCa pesynbTaToM MaTeMaTUYEeCKOro OKpYrieHus);

v/ BanitTa — BanTa HOMUHaMNa U KOTUPOBKM LieHHON Bymaru, aKBuBaneHT
pyonb Poccuinckon Pegepaumn.

Cneuundunyeckue TpedboBaHus
K OTYeTy 006 oLeHKe.

OT14yeT 00 oOueHKe OomKeH OblTb COCTaBEH OLEHLLMKOM, B OTHOLLEHUU
KOTOPOro CO CTOPOHbl CaMOPEryrMpyeMbiX OpraHMsauuin OLEHLIUKOB He
NPUMEHANNCL B TeYeHWe ABYX NeT B KonuyecTBe ABYyX M Bonee pa3 Mepbl
AVCUMMNMHAPHOIrO BO3OEWCTBUS, HE MMEETCS HECHSATLIX UMW HemnoralleHHbIX
Mep OUCUMMNMHAPHOro BO3OeNcTBUS, NpeaycMOTpeHHbIX PedepanbHbiM
3akoHom oT 29 mona 1998 r. N 135-03 «O06 oueHoYHOW OeATenbHOCTU B
Poccuiickon  depepaumm», a  Takke  BHYTPEHHUMM  LOKYMEHTaMu
CaMOperynupyemblix OpraHuM3auuMii OLEHLUMKOB, M CTaX OCYLLECTBNEHMS
OLEHOYHON OeATenbHOCTM KOTOPOro COCTaBMsieT He MeHee Tpex NeT Ha aaty
OLIEHKW, HanMuyne y oLeHLLMKa HENPEpPbLIBHOMO YNeHCTBa B caMOperynmpyemon
OpraHM3aLmm OLEHLLMKOB B TEYEHME ABYX NET Ha AaTy OLEHKN.

OueHKa npoBoauTCA B
COOTBETCTBUMU

v ¢ ®egepanbHbiM 3akoHoM OT 29 uions 1998 r. N 135-03 «O6 oueHoYHOM
pesaTenbHocTM B Poccunckon depepaumm» (nocnegHss OenCcTByOLWAs
pegakums);

v' ¢ ®depepanbHbiM 3akoHOM OT 29 Hosiops 2001 r. Ne 156-93
MHBECTMLMOHHBIX hoHAax» (NocrnegHss AeNCTBYOWAs peaakums).

«00

TpeboBaHuA K cogepxaHuo
OT4yeTa 06 oLeHKe

OueHka npoBoguTcs B cooTBeTcTBMM C PegepanbHbiM 3akOHOM OT 29
mona 1998 r. N 135-03 «O6 oueHo4yHOM peATenbHocTM B Poccuiickomn
depepaumm»

OT4eT 00 OLEHKe - NMCbMEHHBIV JOKYMEHT, OTBeYaloLwmi TpeboBaHaM CT.
11 depepanbHoro 3akoHa Ne 135-®3 ot 29.07.1998 «O6 ouUeHOYHOMN
pestenbHocTn B Poccuiickon ®enepaunny», PepepanbHoro 3akoHa Ne 315-
®30r 01.12.2007v PepepanbHbiX CTaHOAPTOB OLEHKWU, YTBEPXKOEHHbLIX
Mpukazamu MuHakoHoMpa3BuTUS Poccuu:

®CO | «CrpykTtypa degepanbHbiX CTaH4APTOB OLEHKM W OCHOBHblE
NOHATUS, UcCNornb3yemble B dedeparnbHbiX CTaHAapTax OLEHKWY», YTBEPXKAEH
Mpukazom MuHakoHompa3ssuTua PO ot 14 anpensa 2022 r. Ne200;

®CO Il «Bugpl ctonmoctn», yteepxaeH lNpukazom MuH3KOHOMpPa3BUTUSA
P® ot 14 anpens 2022 r. Ne200;
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PCO Il «lMpouecc oueHkn», yTBepxaeH lNprnkazom MUH3KOHOMpPa3BUTUSA
P® ot 14 anpensa 2022 r. Ne200;

®CO IV «3agaHve Ha OLIEHKY», yTBEPXAEH Mpukasom
MwuHakoHoMpassuTtua PO ot 14 anpenga 2022 r. Ne200;

®COV «llogxoabl M MeToAbl OUEHKM», yTBepxaeH [lpukasom
MwuHakoHoMpassuTtua PO ot 14 anpenga 2022 r. Ne200;

®CO VI «O14eT 06 oueHke», yTBepxaeH [Npukazom MUHIKOHOMpPa3BUTUSA
P® ot 14 anpens 2022 r. Ne200;

®CO N 8 «OueHka busHecar, ytBepxaeH lNpnkazom MUHIKOHOMpPa3BUTUSA
P® ot 1 nioHs 2015 1. N 326;

A Tarke € y4eToM TpeboBaHUIN K OTYETY OO OLIEHKE PbIHOYHOW CTOMMOCTU
6usHeca - CTO APMO 4.01-2008, ytBepxaeHHbIM PelieHnem lMpesvanyma
HIMN «<APMO» ot 16.01.2008

1.2

CBEEHNA O 3AKA34YUKE OLIEHKU Y OB OLEHLLVKE

CBepgeHus o

O6LecTBO C orpaHNYeHHON OTBETCTBEHHOCTLIO «YNpaBnstowas kKomnaHma «Anbda-
Kanutan»
CokpaugeHHo: OO0 YK «Anbtha-KanuTtan»

SELEERTIR OFPH: 1027739292283, [lata npuceoexust OTPH: 01.10.2002 NHH 7728142469,
MecTo HaxoxgeHus: 123001, r. Mocksa, yn. Cagosasa-KygpuHckas, a. 32, ctp. 1
damnnug, nvga, otyecTtBo: CnecapeBa Hagexaa NeTpoBHa;
MHdopmauma o uneHcTBe B camoperynvpyemon opraHusauum OueHwmkos: YneH
Hekommepuyeckoro napTHepctBa «CamoperynvpyemMasi opraHusauusi accoumauum
POCCUNCKMX MArncTpoB OLIEHKNY;
Homep ceunagetensctBa: Ne 3336-21 ot 22 utoHa 2021 r.;
PernctpaunoHHbin Homep: 2132
KpaTkoe HanmeHoBaHue: HIM «APMO»
Agpecyn. 1-a Amckoro nons A.1, ctp.1, SLAVA, 3ganne A4, 2 stax, ocuc 209,
Mocksa, 125040 (m. Benopycckas)
MecToHaxoxgeHne OueHwmka: 125212, r. Mockea, yn. Agmupana Makaposa, 4. 8.
ctp. 1;
OnekTpoHHas noyta: info@obiks.ru. TenedoH: 8 (495) 380-11-38;
OpraHusaumnoHHo-npaBoBas opma topugumyeckoro nuua (Micnonnuntens): Obuectso
C OrpaHMYeHHOWN OTBETCTBEHHOCThIO;
[MlonHoe HaumeHoBaHMe topuandeckoro nuua: OOWecTBo € OorpaHUYeHHoOM
OTBETCTBEHHOCTb «OueHka busHeca n KoHcantuHry («OBUKCy»);

CBepeHus MecTto HaxoxgeHus topugudeckoro nuua: 125212, r. Mocksa, yn. Agmupana

06 OueHLmke

MakapoBa, g. 8.cTp. 1;

"paxkgaHckas (NpodeccmnoHanbHas) OTBETCTBEHHOCTb 3aCTpaxoBaHa B CTPaxoBOn
komnaHum NMAO CK «PocroccTtpax», nonmuc 79/2024/ClM1134/765 Ha cymmy 30 000 000
(TpmnauaTtb MMnnMoHoB) pybnen, cpok genctems gorosopa ¢ 21 mapta 2024 r. no 20
MapTa 2025 .

OcHoBaHuve anst npoBegeHns oueHkn: Tpygoson gorosopNe 51-2016 ot 08 despans
2016 .

KBanudukaunoHHbii attectat «OueHka GusHeca» 036726-3 Ne 005495 ot 15 mad
2024 r.

000 «OBUKC» B nuue NeHepanbHoro gupektopa Cnyukoro JaHuuna EBreHbeBunya.
FOpuauyecknn agpec: 125212, r. Mocksa, yn. Aommpana Makaposa, 4.8. ctp.1.
MouToBLIN agpec: 125212, r. Mocksa, yn. Aomupana Makaposa, 4.8, ctp.1.

MHH 7732504030, OI'PH 1057746429696 ot 15.03.2005 .

TenedoH (495) 380-11-38, (495) 411-22-14

OTtBeTCcTBEHHOCTL topuandeckoro nuua: Ctpaxoson nonuc Ne 112/2024/CI1134/765
oT 20.03.2024 r., BeigaH MNMAO CK «Pocrocctpax, ctpaxoBasi cymma: 500 050 000
pybnen, cpok gevicteus: ¢ 04.04.2024 r. no 03.04.2025 1.

CBepgeHus o
He3aBMCUMOCTHU
ropuguyeckoro nuua, ¢
KOTOpbIM OLeHLIUnK
3aKn4un TpyaoBoOMU
poroBop, n OueHwmKa

YcnoBust He3aBUCMMOCTU OPUAMYECKOro Nula, € KOTopbiM OUEHLLMK 3aKMoumn

TpyaoBoit gorosop, 1 OUEHLUMKA BbINOMNHEHbI:

+ OueHWMK He sABNseTcA  ydpeauTerneM, COBCTBEHHMKOM,  aKLUMOHEPOM,
DOMKHOCTHBIM ~ NMLOM UMM paboTHMKOM  3akasyuka, §ULOM, UMELUM
NUMYLLECTBEHHbIN UHTepec B OOBLEKTE OLEHKW, MU He COCTOUT C YyKasaHHbIMM
nuuamu B 6MM3KoM poACTBE UMK CBONCTBE;

+ B oOTHoweHun O6bekta oueHkM OUeHWMUK He UMeeT BellHble UMK
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0bs13aTenbCTBEHHbIE NpaBa BHe [0roBopa;

+ lopuandeckoe nuUo, ¢ koTopbiM OLEHLIMK 3aKMouMn TPYOOBOW [OOroBop, He
UMeeT MMYLLECTBEHHbIN MHTepec B OGbeKTe OUEHKM U (UnK) He sABnsieTcs
adpUNMpoBaHHbLIM NLIOM 3aKa3unka;

+ OueHWWK ¥ topuandeckoe nvUo, C KOTopbiM OUEHLLMK 3aKMmo4nn TpyAoBOi
[I0roBOp, He SABMSAETCHA YYaCTHMKOM (Y4NeHOM) Unu KpeauTopoM 3akasduka, Kak U1
3akasuMk He €ABMAETCA KpeaAMTopoM UNM  cTpaxoBwukoMm OueHwuka U
HOPUAMYECKOro Nnuua, ¢ KoTopbiM OLEHLLMK 3aKMoYNUI TPYO0BON 4OroBOp;

+ BMellaTenbCcTBa 3akasymka nmbo UHbIX 3aMHTEPECOBaHHbIX NALL B

+ peaTenbHocTb OLEHLIMKA U oPUaNYECKOrO N1La, ¢ KOTopbiM OLEHLLMK 3aKMHoYnn
TPYOOBOW [OrOBOP, HEraTMBHO BNUSAOWIME Ha [OOCTOBEPHOCTb pesynbTaTta
npoBefeHns oLieHkn OGbeKTa OLIEHKU, OTCYTCTBYIOT;

+ pasmep AeHeXHOro Bo3HarpaxaeHusi 3a npoeefeHve oueHkn O6bekTa oLeHKN He
3aBUCUT OT WUTOroBOW BenMUYUHBLI cToMMocTM OBGbekTa OueHKM (B TOM 4ucne
pa3mep onnaTbl OUEHLLMKY 3a NpoBeaeHue oLieHKn OBGbEeKTa OLEHKM).

MHcopmaumsa o6o Bcex
npYBneKaembIX K

npoBeAeHUI0 OLeHKe He npuenekanuco
opraHusaumm m
cneumnanucToB:
1.3. MPUHATBLIE NPU NPOBEQEHNU OLIEHKU OB BEKTA OLIEHKU AOMNYLUEHMA U OTPAHUYEHUSA

OLIEHKV B COOTBETCTBWM C NYHKTAMU 6 U 8 ®EAEPANBHOIO CTAHAAPTA OLIEHKM «TPOLIECC
OLIEHKU (D CO Il1)», YTBEPXOEHHOIO NMPUKA30M MUH3KOHOMPA3BUTUSA POCCUM OT 14 ANPENS

4

LSRN NN

2022 1, Ne 200, B TOM YUCTIE HE OTPAXEHHBIE B 3A0AHUM HA OLIEHKY

MHeHne OueHLMKa OTHOCUTENbHO CNpaBeanMBoM CTOMMOCTM OObekTa AeNCTBUTENbHO
TOMNbKO Ha [aTy OUEHKM, yKasaHHyl B JAHHOM OT4eTe, U Nulb Ans uenen n dyHKUUNA,
yKasaHHbIX B gaHHOM oTyeTe. OueHLMK He NPUHUMAET Ha cebsa HMKAKOW OTBETCTBEHHOCTU
33 N3MEHEHNEe MNONIMTUYECKUX, SKOHOMUYECKMX, HOPUANYECKMX N NHBIX (PaKTOPOB, KOTOpbIE
MOFYT BO3HUKHYTb MOCIE 3TOM aTbl U NOBAUSATL HA PbIHOYHYO CUTYaLUIO, U, Kak CreacTeue,
Ha CTOMMOCTb OObeKTa.

CnpaBeanvBasi CTOMMOCTb LleHHOW Bymaru okpyrieHa Oo ABYX 3HAKOB MOCHe 3ansiTon.
OT4eT AOCTOBEPEH NULLBL B NONTHOM 0ObEME M NULLb B YKa3aHHbIX B HEM LIENsX.
CnpaBefnmeas CTOMMOCTb 0bnurauun paccuntaHa 6e3 ydeta KynoHHOro goxoga.

3akrnioyeHne o CTOMMOCTW, CoJepalleecsas B o0OT4yeTe, 06asuMpyetcs Ha [daHHbIX O
CMOXMBLLECA CUTYaUMK Ha AaTty npoBeaeHus oueHkn. OaHako, 3T NpeanonoXeHust MoryT
N3MEHUTBLCA C TEYEHNEM BPEMEHM.

OT oueHwWwyMKa He TpebyeTcs NOSIBNATLCSA B Cyde UNU CBUAETENbCTBOBATb MHbLIM CMOCOGOM
Mo nosoay NpPou3BeAeHHON OLIEHKM, MHaYe Kak Mo oduumanbHOMY BbI30BY CyAda.

OOGBEKT OUEHKM HEe OOnagaeT KakMMU-NMBO CKPLITbIMU AedekTaMn, KPOME OrOBOPEHHLIX B
HacCTOsILLEM OTHETE, KOTOPbIE MOTYT NMOBMUATL HA M0 CTOMMOCTb;

OT4yeT copepXut npodeccMoHanbHOe MHEHWE OLEHLLMKa OTHOCUTENbHO OLEHMBAeMOM
CTOMMOCTM OOBbEKTa OLEHKU M He SBMNSAETCA rapaHTUel TOro, YTo OOBLEKT OUEeHKu Oyaer
npodaH Ha cBOGOAHOM PbIHKE MO LeHe, Yka3aHHOW B JaHHOM OT4eTe.

Bce pacdeTbl B pamkax oTyeTa MNpOBOOATCA C MCMNOMb30BaHMEM BCTPOEHHbLIX CPEACTB
nporpammbl Excel n3 naketa Microsoft Office. PesynbTtatbl pacyeToB npuBeaeHsl B ya06HON
Ansa BocnpuaTus opme (MCNonb3yeTcs OKPYrneHns).

OTyeT 06 oueHke MOXeT ObITb MCMONb30BaH 3aKka3yMKOM TOSbKO Afis pacyeTa CTOMMOCTU
YNCTbIX aKTMBOB MaeBbIX MHBECTULMOHHBLIX poHA0B nof ynpasrneHnem OO0 «YK «Anbda-
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Kanutan». Wcnonb3oBaHue pe3ynbTataoB OuUEeHKM AOnd npoBeeHua COesiok  He
npepgnonaraeTca.

Ona ykasaHHbIX Uenen otyeT 06 oueHke MoXeT ObiTb MCMONb30BaH B TEYEHME LIECTU
MecsiueB C AdaTbl OUEeHKW, cornacHo YkasaHuto LleHTpanbHoro baHka Poccunckom
depgepaupnmn N 3758-Y ot 25 aerycta 2015 roga.

Mpv npoBedeHUM OLEHKM BBOAUTCS cheuuanbHoe AonylieHue, npeanonararwollee
BO3MOXXHOCTb NPOBEAEHNSA COENOK C YYETOM Kak PbIHOYHBLIX TEHOAEHUMIA, TaK U AENCTBYHOLLMX
Mep aAMMHUCTPATUBHOIO PEryrMpPOBaHUS pbiHKa LIEHHbIX Gymar, B TOM 4MCrie C y4eToM
BO3MOXHOW KOHBEPTALIMM YKa3aHHOWN LIEHHOW Bymaru B MHyI0 LIeHHYH Bymary

MHble CyllecTBeHHble AOMyLWEeHUa - Npu oueHKe OObeKTa OLEHKU YyYMTbIBAaeTCHa MpaBo
COOCTBEHHOCTN Ha OOBLEKT OLEHKW, CKMAKM Ha dhakTuyeckoe npaBo oOulen [OoneBon
COBCTBEHHOCTM U AOBEPUTENBHOE YNpaBfieHne He BBOASTCA.

CnpasegnuBasi  CTOMMOCTb OOBLEKTOB OLEHKM oOnpefeneHa C y4eToM [OeNCTBYHLLMX
OorpaHVuYnTENbHBLIX Mep, BBEAEHHbLIX B OTHOLLEHUW Brnagenbla LUeHHbIX Bymar (MHoro nuua,
OCYLLIeCTBIISAIOLWLEro npaBa MO UeHHbIM Oymaram) nnbo uHOro nuua (opraHusaumn), B
KOTOpOM (KOTOPOWM) Y4uTbIBalOTCA MpaBa Bragenbla UeHHbIX Oymar, COCTaBnSALLMX
MMYLLECTBO NaeBblX MHBECTULMOHHBLIX (POHAOB, U MecTa XpaHEeHNss OO BEKTOB OLIEHKN.

Hwn 3akasuuk, HM OUEHOYHas KOMMaHUS, HX OLUEHLUMK HE MOTYT MUCMOSb30BaTb OTYET MHAYE,
YyeM 3TO NMPeayCMOTPEHO HacToAwuM LononHuTenbHbIM cornaweHvem. OT4eT unu Kakasi-
nmnbo ero 4acTtb He MOryT ObiTb MPeAOoCTaBMEHbI 3aKa34yMKoM M5 UCMOSb30BaHWsS B LENsxX
peknambl, 4S9 MeponpusiTUA Mo CBA3SAM C O6LeCTBEHHOCTbIO 6e3 npenBapuUTEnbHOMO
NMNCbMEHHOIO COrNacoBaHUS C OLEHOYHOM KomnaHuen. [lpu oueHke ob6bekTa OLEHKU
YyUnUTbIBAETCS MPaBO COOCTBEHHOCTM Ha OOBLEKT OLEHKW, CKMOKM Ha pakTuyeckoe npaBo
obLen goneson cOGCTBEHHOCTU U JOBEPUTENBHOE YrpaBreHne He BBOOATCS.
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14. NMPUMEHAEMBIE CTAHOAPTbBI OLIEHOYHOW AEATENIBHOCTU

Mpn npoBedeHWM OAHHOW OLEHKM WUCMOMb30BanMCb HOPMaTUBHbIE OOKYMEHTbl U hbeaeparnbHble
cTaHdapTbl OUEHOYHOW [OeATeNbHOCTM, a Takke cTaHdapTbl OLUEHOYHOM [OeATenbHOCTY,
yCTaHOBMEHHbIe camoperynupyemoin opraHmsaumein (CPO oueHLIMKOB), YNeHOM KOTOPOKM sBNsieTcA
OueHLMK NOArOTOBUBLLMIA OTYET:

+ ®epepanbHbin 3akoH OT 29 umionsa 1998 r. Ne 135-03 «O6 oueHoYHOW AeATenbHOCTU B
Poccunckon ®epepaunn» (B gencteyrowen pegakumm). (MpuHat MNocyaapcteeHHon [dymon 16
niona 1998 roga. Onobpen Cosetom Geaepaumm 17 nona 1998 ropa);

. MexxgyHapoaHbli ctaHgapT ¢duHaHcoBon otyeTHocTn (IFRS) 13 «OueHka cnpaBennveon
cTonmocCTu» (BBeAEH B AencTBue Ha Tepputopumn Poccunckon degepauum MNprkazom MuHgumHa
Poccnmn Ne 106H ot 18 mniong 2012 r.) (B 4eCTBYIOLLEN peaakunn);

. MexgyHapodHbli  cTtaHgapT uHaHcoBon oTyeTHocTM (IAS) 40 «WMHBecTtuumoHHoe
uMyLlectBo» (BBegoeH B JenctBue Ha Tepputopum Poccuickon Pepepaumn [pukasom
MwuHdurHa Poccumn Ne 160H o1 25 Hosbps 2011 r.) (B AenCTBYOLWLEN peaakumm);

+ ®CO | «CTpyKkTypa thegepanbHbIX CTaHAAPTOB OLEHKN Y OCHOBHbIE MOHATUS, UCMOSb3yeMble B
denepanbHbIX CTaHAapTax oueHku», yTeepxaeH [Npukasom MuHakoHompassutua PP ot 14
anpens 2022 r. Ne200;

+ ®CO Il «Buabl ctoumoctny», yteepxaeH lNpukazom MuHakoHompassutus PO ot 14.04.2022 .
Ne200;

+ OCO lll «Mpouecc oueHkny», yTBepxaeH MNpukazom MuHakoHoMmpassutua PO ot 14.04.2022 .
Ne200;

+ OCO IV «3agaHne Ha oueHKy», ytBepxaeH lNprnkazom MuHakoHoMmpassuTus PP ot 14.04.2022
r. Ne200;

+ OCOV «llogxogbl n meToabl oueHKuy, yTBepxaeH [Npukazom MwuHskoHompassutus PP ot
14.04.2022 r. Ne200;

+  O®CO VI «Ot1yeT 06 oueHkey», yTBepxaeH Mpukaszom MuHakoHompassuTtus PP ot 14.04.2022 r.
Ne200;

+ O®CO N 8 «OueHka 6usHeca», yteepxaeH lNpukazom MuHakoHompaseutusa PP ot 01.06.2015 r.
N 326;

+ CraHgapTbl 1 npaBuna oueHo4Hon geatenbHocty HIMT APMO.

[NpumMmeHgemMble MeToaNYEecKMEe pekoMeHOAaUMW Mo OLeHKe, paspaboTaHHble B Lensx pasBuTtus
MOJIOXKEHUA YTBEePXKAEHHbIX defeparnbHblX CTaHOAapTOB OLEHKM UM 0O00peHHble CcOBETOM Mo
oLeHoYHOU aesatenbHocT npu MuHakoHoMmpassutus Poccumn

BBugy TOro, 4to MO COCTOSIHMIO Ha ATy OLEHKM YyKa3aHHble MeToaMyeckue pekoMeHgauuu
OTCYTCTBYIOT (He pa3paboTaHbl U He YTBEpPXAEeHbl), TO UX UCMONb30BaHME B paMKax HaCTOSILLEro
oTyeTa 00 OUeHKe He MpeAcTaBnsAeTCs BO3MOXHbIM (yKasaHHble MeToAMYecKne pekoMeHOauun He
NCNoNb30BannCh).
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15. AHANN3 LOCTATOYHOCTU U AOCTOBEPHOCTU UHOOPMALIUA

lMpoBeaoeHne aHanus3a M pacyeToB, MpeXxae BCEro, OCHOBLIBANOCbL Ha MHdopMauum ob obGbekTe
OLEHKM, MnOny4YeHHOM OT 3akasdnMka M B XOA4e HEe3aBUCUMbIX WCCReAoBaHWA, NpPOBEeOeHHbIX
OueHwmkom. MNpegnonaraetcs, YTo MHdopMauus, npeacraBneHHasl 3aka34yMkoM UM CTOPOHHUMM
cneunanucTamn, sIBNSeTCS HaOeXHOW M OOCTOBepHoW. HepoctaTok MHopmauuu BOCMOSMHSNCH
CBeAEHUAMN N3 ApYrnx UCTOYHMKOB, MMetoLencs 6asbl faHHbIX OueHLwmKa 1 cCOBGCTBEHHBIM OMbITOM
OueHLuka.

C6op HeobxoaMMOM [OnNs aHanuM3a M pacyeToB MHOpMauuM MNpPOBOAWUNCA C MNPUBIEYEHNEM
creayoLwmx NCTOYHUKOB:

. HOpMaTUBHblIE OOKYMEHThI (I'IOJ'IHbII7I nepe4eH CM. B pasgerne «I'Iepe'-leHb
MCMNOJNb30BaHHbLIX Npn npoBegeHnn oueHK ,El,aHHbIX»);

. mMeTognyeckaa nutepartypa (I'IOJ'IHbIVI nepe4eHo CM. B paspgerne «I'Iepe'-leHb
MCMNOJNb30BaHHbLIX Npn npoBegeHnn oueHK ,El,aHHbIX»).

B npouecce npoBegeHMs OUEHKM B LENAX WUCKMIOYEHUS BO3MOXHbIX OwWMBOK  OueHLmnK
OCYLLECTBMIAN MOUCK WU aHanM3 MakcumanbHO BO3MOXHOMO KonuyectBa uHdopmaumu. B cnyvasx
HecoBnageHns uMHdopmaumm npeanoyTeHMe OTAaBanocb Oonee aBTOPUTETHOMY WUCTOYHMKY Nn6GO
AaHHbIM, MONYYEHHbIM B pe3ynbTaTe CTaTUCTUYECKOro aHanmsa.

NHdopmauus, ucnonb3yemas npu nNpoBeeHUM OLEeHKWU, OOIPKHAa YAOBMNETBOPSTb TpeboBaHMsSM
[OCTATOYHOCTM M J0CTOBEpPHOCTU. MHdopMaumsa cuntaeTcs LOCTaTOYHOW, eCnv UCMOoNb3oBaHue
[ONOMHUTENbHOW  MHopMaLun He BedeT K CyLEeCTBEHHOMY W3MEHEHWUK XapaKTepUCTUK,
MCMNONb30BaHHbLIX NPV NPOBEAEHMN OLIEHKN OOBEKTA OLIEHKM, a Takke He BeAeT K CyLLeCTBEeHHOMY
N3MEHEHWNIO UTOTOBOW BENMNYNHBI CTOMMOCTN OOBEKTA OLIEHKM.

MHpopmaums  cumtaeTca  OOCTOBEPHOW, ecnv  JaHHaa  MHopmauuss  COOTBETCTBYET
OENCTBUTENBHOCTM U MO3BOSSET NOMb30BaTento otyeTa 06 oueHke Aenatb NpaBuUsbHblE BbIBOAbI O
Xapaktepuctukax, uccnegyemboix OUEHLLMKOM NPy NpPOBEAEHUN OLIEHKU K onpegeneHnn UToroBown
BEMNYMHbI PbIHOYHOW CTOMMOCTU OBbEKTa OLEHKM, U NpuHMMaTb 6asupyromecs Ha aTUX BbiBOAAX
000CHOBaHHbIE pELUEHUS.

Hanee OueHWWK NPOBEN aHanu3 [O0CTAaTOYHOCTM M OOCTOBEPHOCTU WMHAOPMaLUWU, UCMONb3ys
[AOCTYMHbIE eMy ANisi 3TOro CPeacTsa U MeToapbl.

B xopme npoeeaenunss pabot no oueHke OueHLWWKY Obinv npeaocTaBreHbl KON OOKYMEHTOB U
nHpopMaLms, npeacTasneHHble B MpunoxeHnn «Konum 4oKyMeHTOB, ncnonb3yemble OLEHLLIMKOM,
N yCTaHaBNMBaloLWMe KONMYECTBEHHbIE N KAYECTBEHHbIE XapaKTEPUCTUKN 0OBbEKTa OLIEHKUY.

Tak kak OueHLMKy, NpeaocTaBneHbl OCHOBHbIE AOKYMEHTbl M OaHHble MO OOBLEKTY OLEHKM, TO
OueHLMK Npu3HaeT BO3MOXHbIM MPOBEAEHME OLIEHKM Ha OCHOBaHWUM 3aknoyeHHoro [doroBopa u
NpeaocTaBreHHbIX CBEAEHWN.

CornacHo ®epeparnbHblM CTaHZapTamM OLEHKM, MHopMauusi, npefocTaBrieHHas 3aka3uukom,
cyMTaeTCs NOCTOBEPHOW, B TOM Cryyae, ecriv oHa MoAnucaHa YnosiHOMOYEHHbIM Ha TO JINLIOM M
3aBepeHa B yCTaHOBNEHHOM rnopsigke, M y OueHLMKa HEeT OCHOBaHWW cuMTaTb MHadve. Tak Kak
BblLUEYKa3aHHble [AOKYMEHTbl MOAMNMCaHbl YMNOMHOMOYEHHbIM Ha TO JNMLOM W 3aBepeHbl B
yCTaHOBMIEHHOM Mopsigke, a Takke SABNSITCS ouumanbHbIMM AaHHLIMM M He NpoTUBOpeYaT apyr
ApYyry, a Takke [aHHbIM O COCTOSHUM obbekta, To OUeHWUK cuMTaeT HelenecoobpasHbiv
noaBepratb UX COMHEHMIO, U CYMTaET UX JOCTOBEPHbLIMU.

OpHako OueHWMK He NpuHUMaeT Ha cebsa OTBETCTBEHHOCTb B Clyyae OWMOOK B BbllEYyKa3aHHbIX
AOKYMeHTax, koTopble OUEHLUMK HE MOT BbISIBUTb MyTEM aHanu3a NpeaoCTaBlIEHHbIX OAHHbIX, Tak
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KaK I'IOD,OGHaFl JKCnepTn3a AOKYMEHTOB BbIXOOUT 3a pPaMKMU KOMNeTeHUUn OueHumka. Kpome TOro,
ropnagnyeckasa akcnepTmnida OOKYMEHTOB, KaCalolKMXCA npas COBCTBEHHOCTM Ha OOBLEKT OUEeHKN He
npoBoagunacsb. OugeHLWMK He HeceT OTBETCTBEHHOCTU 3a ropnan4eckoe onncaHune npas Ha obbekT
OUEHKN Unn 3a BOMNpocChIl, CBA3aHHbIE C paCCMOTpPEeHNEM OaHHbIX Mpas.

Takum obpasom, oueHka npoBedeHa C Y4eTOM [OMYyLIEHWUs, 4YTO UHpopMauusi, MoNnyYeHHas
OueHLMKOM OT 3akasyuMka U BHELUHUX WCTOYHMKOB, SIBMNSIETCSI OOCTOBEPHOW, T.e. COOTBETCTBYET
NeCTBUTENBHOCTU M NO3BONSAET Nonb3oBaTento HacTosero OTyeTa AenaTtb nNpaBurbHble BbIBOAbI
O XapaKkTepucTukax W dakTopax, uccnegoBaBlmxca OUEHLLUMKOM B MpOLEcce OLEHKN, W
[AOCTaATOYHOW, T.€. UCMONb30BaHWE AOMNOSNHUTENbHbLIX CBEAEHUA He MPUBEAET K CyLECTBEHHOMY
N3MEHEHMIO UTOTOBOW BEMUYMHBI CTOMMOCTU OObEKTa OLIEHKMW.

Mpwu coctaBneHmm otyeTa OLEHLUK NpuaepKmuBasncs crneayowmx npuHuunos, cornacHo ¢CO VI:

+ B oOT4yeTe 00 oOuUeHKe AomkHa ©ObiTb WU3NOXeHa Bcs cyuliecTtBeHHad I/IHd)OpMaLWIFl,
Mcnonb3oBaHHaA OLUEHLMKOM MNMpun onpenenednn CToMoCTn obbeKTa OLEHKY;

+ CcywecTBeHHas wHGOpMauus, npuBeAeHHass B oT4yeTe 06 oOueHke, [JofmkHa ObiTb
NOATBEPXAEHA NyTEM PACKPbITUSI €€ NCTOYHUKOB;

+ OTYET [OOIPKEeH coaepXaTb [AO0CTAaTOMHOE KONMYEeCTBO CBEAEHWI,  MNO3Bonsollee
KBannmumpoBaHHOMY CcneuManucTy, He y4acTBOBaBLUEMY B MPOLECCE OLEHKM OObekTa
OLEHKWN, MOHSATb NOrMKy U 06bemM NpoBEeAeHHOro OLEHLLMKOM MccrnenoBaHusi, yoeamTbcs B
€ro CoOOTBETCTBMM 3a4aHUI0 Ha OLIEHKY U AOCTATOYHOCTUN ANS LeNN OLIEHKN.

1. Cnucok [OKYMEHTOB, NpefocTaBfeHHbl 3aka3uMkoM U [oKyMeHTbl, npenocTaBneHHble
3akasuynkom, ycTaHaBNMBalOWME KAYECTBEHHbIE W KONMYECTBEHHbIE XapaKTEPUCTUKM OObekTa
OLIEHKMU:

v' 3apaHue Ha oueHky Ne 44 ot 07.03.2025 r.

2. NepeyeHb MCMNONb30BaHHbLIX MPU NMPOBEAEHUN OLIEHKM OOBEKTa OLEHKU AaHHbIX C ykasaHuem
NCTOYHMNKOB UX MOMyYeHUS.

B pononHeHne K YKa3aHHbIM Bblll€ [OOKyMeHTaM, WCMNOoJib30BaJINCb pa3JyiniHble [OaHHble,
nosty4eHHble N3 WWNPOKOro nepeyHda MCTOHYHUKOB, YKa3aHHble AaHHble U UICTOYHUKN UX NONy4YeHnA (B
BMnae COOTBEeTCTBYHOLLNX CCbIJ'IOK) YKa3aHbl B pa3geiiax HactosdLllero otyera.
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2. COOEPXAHUE N OBBEM PABOT AJiAd NPOBEAEHUA OLIEHKU

,D,aHHbIIZ OOKYMEHT ABNAeTCA MNOJIHbIM MnoBecTBOBaTeSIbHbIM OtyeTom 06 OoueHKe, oTBeYarolnmMm
TpeGOBaHMHM CTaHOapTOB OLEHKMN, obsizaTenbHbIX K NPUMEHEeHUIo Cy6'beKTaMVI OLIEHOYHOM
OeATernbHOCTW.

B cootBetcTBUM € 1. 1 ®CO Il «[pouecc oueHKny, yTBEPXXAEHHOrO npukazoM MnHakoHOMpasBUTUS
P® ot Ne 200 ot 14 anpens 2022 r., npoBeaeHne oLeHKM 0ObekTa BkovaeT B cebsa crnepyouime
nencTens:

. cornacoeaHve 3agaHua Ha OUEHKY 3aKa34MKOM OLUEeHKU U OUEHLLUKOM mnnn ropunanveckmm
JINUOM, C KOTOPbIM OLEHLUMK 3aKrno4unn pr,EI,OBOIZ aoroesop, nytem noanmcaHuA TaKkoro
3afaHuna B COCTaBe Ooroesopa Ha OLUEeHKY 0b6beKTa OUEeHKU;

. cbop 1 aHanun3 nHdopmaLmm, Heo6xoanUMo ANs NPOBEAEHUS OLIEHKN;

. npuMeHeHne noaxoaoB K OLUEeHKe, BKrko4as Bbl60p MeToOO0B OLUEHKM n ocyLlecTBrieHne
HeobxoanMbIX pacyeToB,

. cornacoBaHue MNPOMEXYTOUHbIX pPe3yfbTaToB, MOSIYYEHHbIX B paMKax MPUMEHEHMS
pPasnuyHbIX MOAXOO4OB K OUEHKe (B crydyae HeobxoguMmocTu), U onpeaeneHne MTOroBown
CTOMMOCTM OOBbEKTA OLEHKMU;

. cocTaBrieHne otdyeTa 06 oueHke 06bekTa oLEeHKN (danee — oT4eT 06 OLEHKe).

Mpouecc OueHKM He BKMYaeT (UMHAHCOBYID, HOPUANYECKYID, HANMOroBYD MPOBEPKY U (MNnn)
9KOMOTMYECKUA, TEXHUYECKUIA 1 MHble BUAbI ayauTa.

B npouecce oueHkM oueHLWuK cobupaeT nHdopmaumio, JOCTaTOYHYIO ANs onpeaeneHns CTOMMOCTH
oObeKTa OUEHKN, NPUHMMAas BO BHUMaHWe ee JOCTOBEPHOCTb, HA4EXHOCTb U CyLLEeCTBEHHOCTb OIS
uenun oueHkun. MNpusHaHne MHgopMauum JOCTOBEPHON, HAOEXHOW, CYLLECTBEHHOW U OOCTaTOYHOM
TpebyeT NpodrecCMoHanbHOro CY)XAEHUS OLeHLUMKa, COPMUPOBAHHOIO Ha OCHOBaHMM aHanusa
Takon nHgopmaumn. VIHpopmauusa MoxeT BbiTb NOSTyYeHa OT 3akas3uvmka OLEeHKM, NpaBoobragartens
0O6beKTa OLEHKMN, IKCNEPTOB PbIHKA M OTpacnu, a Takke U3 OpPYrmx NCTOYHMKOB.

MoopobHoe onucaHWe npouecca OLUEHKM B 4YacTu NPUMEHEHUs [OXOOHOro, 3aTpaTHOro U
CpaBHUTENbHOrO MOAXOAOB K OLUEHke npuBedeHo B pasgenax OTtyeTa, MNOUMEHOBAHHbLIX B
COOTBETCTBMU C NEPEYNCIIEHHBIMUN NOAXOAAMM K OLIEHKE.
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3. ONMUCAHUE OB BEKTA OLIEHKU C NPUBEAEHUEM CCbIJIOK HA JOKYMEHTbI, YCTAHABJIUBAIOLWUE

KOJINYECTBEHHbIE U KAHECTBEHHbIE XAPAKTEPUCTUKU OB BEKTA OLIEHKU

Tabnuya 1. O6wan nHdopmauma 06 06bLeKTe OLieHKe

Kon-Bo wtyk B

Ne n/n AmuteHT LieHHas 6ymara Bup UB ISIN EDTEAR Tukep KpaTtkas xapakrepuctuka jpaHa SNP500 | o6paweHnn/O6wmnn
HOMUWHana B cra o6bem akTMBOB hoHAaa
1 | Adobe Adobe aKuus US00724F1012 usD ADBE I T-KOMNaHMs CLLA + 440.20 M+
Incorporated Incorporated
Advanced Advanced Micro
2 Micro Devices, | Devices, akuus UsS0079031078 usbD AMD IT-komnaHus CLA + 1 620,48 MnH WT.
Incorporated Incorporated
Alcoa Alcoa . MeTannypruyeckas
3 . Corporation akumsa US0138721065 UsbD AA . CLIA - 258,88 MnH WwrT.
Corporation KOMMNaHwud, antoMUHUN
ORD SHS
4 | Allegion PLC g'lfg'%rhgc aKums IEOOBFRT3W74 USD ALLE CBs13b 1 ceTn Wpnanavs + 86.29 MIH WT
Alphabet
5 Alphabet Inc Inc._ORD SHS akuusi US02079K3059 UsD GOOGL IT-koMnaHus CWA + 5833.00 mnH wTt
CLA
Alphabet
6 Alphabet Inc Inc._ORD SHS akuus US02079K1079 UsD GOOGL IT-komnaHusa CLIA + 5 833,00 MfH WT.
CLC
7 | AtiaGroup, | Ajia Group aKkus US0220951033 ) MO TabauHas CLIA ¥ 1 690,66 MIIH wWT.
Inc. NPOMBbILLIEHHOCTb
Amazon.com, Amazon.com, WMHTEpPHET, PO3HNYHasA
8 Inc Incorporated aKums US0231351067 uUsD AMZN TOproBns CLA + 10 597,73 MnH WwT.
9 | Amgen, Inc Amgen Inc. aKkums US0311621009 usD AMGN ®apmauesTiyeckas CLUA + 537,20 MIH wWT.
NPOMBILLNIEHHOCTb
10 | Apple Inc Apple Inc. aKkumst US0378331005 usD AAPL MWKpOGNEKTPOHHas CLUA + 15 022,07 MAH L.
NPOMbILLNIEHHOCTb
Applied
Applied Materials, Inc. MwkpoanekTpoHHasi
11 Materials Inc ORD SHS akuus US0382221051 uUsD AMAT NPOMBILLNEHHOCTb CLA + 812,44 MnH WrT.
REMOTE DE
Archer Daniels /l?\/lrigﬁ]:r:;jDamels- Mpoun3BoACTBO NPOAYKTOB
12 | Midland aKuys US0394831020 usD ADM P A poay CLLA + 479,71 MnH wr.
Company_ORD W HannTKoOB
Company SHS
13 Autodesk Inc Autodesk akuus US0527691069 USD ADSK IT-komMnaHusa CLA + 215,00 MnH WrT.
14 | BestBuyCo., | BestBuyCo., | 5., US0865161014 USD BBY Perevnep ) CLIA ¥ 213,80 MAH wWw.
Inc. Inc. noTpebnTenbLCKON
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Kon-Bo wtyk B

Ne n/n AmuteHT LieHHas 6ymara Bup LB ISIN ST Tukep KpaTtkas xapakrepuctuka Cuzalicl SNP500 | o6paweHnn/O6wmin
HOMUHana pucka o6bem akTMBOB hoHAaa
ObITOBOV SMEKTPOHNKM
15 | Biogen Inc. Biogen Inc. akuus US09062X1037 usD BIIB Capmaggriieckas CLLA + 146,37 MAH L.
NPOMBILLNIEHHOCTb
Bristol-Myers grlﬁglt;Myers dapmaveBTuyeckas
16 | Squibb d aKkums US1101221083 usD BMY PMaS CLUA + 2 029,31 MAH L.
Company ORD NPOMbILLSIEHHOCTb
Company
SHS
17 | Broadcom, Inc. | Broadcom Inc. | akuus US11135F1012 usD AVGO [101YNpOoBSIRean CLUA + 4 701,93 MAH wWT.
NPOMbILLNEHHOCTb
1g | Bunge Global | g o6 Limited | akuus CH1300646267 USD BG MpoM3BOACTBO MPOAYKTOB | 1) n . 133,97 MrH W,
SA 1 HanuMTKoB
CneunanmsnpoBaHHasi
19 | Carmax,Inc. | CarMax, Inc. aKuys US1431301027 USD KMX POSFITTER CLUA + 153,80 MIH LuT.
noaepXaHHbIX
aBToMobunen
20 Aluminum Company ORD akuusi US1564311082 UsD CENX LiBeTHasa metannyprus CLWA - 92,80 MIH WwT.
Company SHS
Charter
Charter L
I Communications CBsizb U
21 Communicatio “Inc. ORD SHS akuus US16119P1084 uUsbD CHTR TENeKOMMYHVKALIMS: CLIA + 141,95 MAH WT.
ns Inc
CLA
22 Cisco Systems, | Cisco Systems, KLV US17275R1023 USD csco TenekomMmyHVKaLMOHHOE CLUA + 3 978,29 MAH .
Inc. Inc. obopyagoBaHue
23 Citigroup Inc Citigroup Inc-ao | akums US1729674242 USD C PurHaHChI CWA + 1 884,48 MnH wr.
24 Comcast_ Comcast_ akuusi US20030N1019 UsD CMCSA TENeKoOMMYyHUKaLnm CWA + 3 771,58 MnH wt
Corporation Corporation ’ )
Costco Costco PO3HUYHAs TOProBn4,
25 Wholesale Wholesale akuus US22160K1051 uUsD COST cknagpl CLA + 443,90 MIH WT.
Corporation Corporation camoobcnyxmBaHus
og | EchoStar EchoStar akuws US2787681061 USD SATS Caszb 1 CLUA - 286,44 MIH wWT.
Corporation Corporation TernekoMMyHMKaums
MepcoHanbHble n
KOMMepYecKune yCryru.
27 Ecolab Inc Ecolab-ao akuus US2788651006 UsD ECL Y6opka, caHuTapHas CLIA + 283,00 MAH WwrT.
obpaboTka, gepoTtaums,
Ae3vHceKkuust
o8 Electronic Arts, | Electronic Arts —_ US2855121099 USD EA MHAYCTPUA KOMMNBIOTEPHBIX | )\ A + 260,62 MAH L.

Inc

Incorporated

nrp
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Kon-Bo wtyk B

Ne n/n AmuteHT LieHHas 6ymara Bup LB ISIN ST Tukep KpaTtkas xapakrepuctuka Cuzalicl SNP500 | o6paweHnn/O6wmin
HOMUHana pucka o6bem akTMBOB hoHAaa
FedEx FedEx MoyToBas n bepckasi
29 . Corporation_OR | akuus US31428X1063 USbD FDX Kypbep CLA + 240,85 MnH wWT.
Corporation D SHS cnyxba
30 | Flowserve Flowserve akuus US34354P1057 USD FLS MaLugRTOCHHE 1 CLIA - 131,75 MnH W,
Corporation Corporation npnbopocTpoeHne
Fortive Fortive MawwnHocTpoeHune n
31 Corporation Corporation akuus US34959J1088 UsD FTV NPMBOPOCTPOSHHE CLIA + 340,29 MnH wWwrT.
Fortune Brands Fortune Brands LlenntonosHo-6ymaxHas n
32 Innovations, akumsa US34964C1062 UsD FBIN y CLA - 122,58 MnH WwrT.
Inc Innov-ao nepeBoobpabaTbiBatoLasi
33 | Freeport Freeport- akuns US35671D8570 USD FCX gEeTannyproieckas CLIA + 1 437,07 mnH wr.
McMoRan Inc. McMoRan Inc KOMMNaHus, LiBETHas
34 | Gap, Inc. Gap Inc. aKkums US3647601083 usD GPS g;z:("';a”a" gkt CLUA - 377,12 MAH wWT.
General Motors | General Motors
35 Company Company akuus US37045Vv1008 usbD GM ABTOMOGUNECTPOEHME CLIA + 995,00 MAH WrT.
36 | Cllead Gilead akuns US3755581036 USD GILD CabiggReBTIeCKan CLIA + 1 245,35 Mk WT.
Sciences Inc Sciences, Inc. NPOMbILLIEHHOCTb
IT-komMnaHusa no
Intel . NOArOTOBKE HaroroBbIX
37 Corporation Intel Corporation | akuusi US4581401001 UsD INTC neKnapaLii, UHAHCOBLIX CLIA + 4 057,00 MnH WT.
NPOAYKTOB
. . Xummyeckas u
Intrepid Potash | Intrepid Potash,
38 Inc Inc. ORD SHS akuus US46121Y2019 uUsD IPI HedpTexMMmYeckas CLA - 13,23 MIH WT.
NPOMBbILLIIEHHOCTb
Iridium Iridium CBsi3b 1
39 Communicatio Communications | akuus US46269C1027 uUsD IRDM TENEKOMMYHUKALIS CLA - 108,84 MnH WrT.
ns Inc Incorporated Y !
Johnson & Johnson & Mpoun3BoaCcTBO NEKapCTB U
40 Johnson_ORD akuus US4781601046 uUsD JNJ CLA + 2 407,62 MnH WT.
Johnson SHS OunoTexHonornu
Kyndryl Kyndryl MporpammMHoe )
41 Holdings, Inc. Holdings, Inc. aKuns US50I@R1004 usb KD obecneyeHune n UT-ycnyrm CLIA 232,69 mnH wr.
MarketAxess MarketAxess
42 Holdings Inc. Holdings Inc. akuus US57060D1081 UsD MKTX PrHaHCOBLIE PbIHKK CLIA + 37,69 MnH wWT.
43 MasterBrand MasterBrand, . US57638P1049 USD MBC ToBapbl ANINTENBHOrO CLUA ) 127,65 MAH wWT.
Inc Inc. NnoJsib30BaHUs
WUT cepBuCbl 1
44 Meta Meta Platforms, akuusi US30303M1027 UsD META nporpaMmmHoe CLA + 2 189,90 MnH wWrT.
Platforms, Inc. Inc.
obecneyeHne
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Kon-Bo wtyk B

Ne n/n AmuteHT LieHHas 6ymara Bup LB ISIN ST Tukep KpaTtkas xapakrepuctuka Cuzalicl SNP500 | o6paweHnn/O6wmin
HOMUHana pucka o6bem akTMBOB hoHAaa
Micron Micron [MpounsBoacTeo
45 | Tachmoloay Inc | T€ChNOl0gY, aKkumst US5951121038 usD MU MEK OSHQKT s CLUA + 1 114,17 MAH Wr.
9y Inc. ORD SHS P P
46 | Microsoft Microsoft akuys US5949181045 USD MSFT IT-KoMnaHus CLUA ¥ 7 433,98 MnH WT.
Corporation Corporation
Tosapbl AnNUTENBLHOrO
Mohawk Mohawk Nnosib30BaHUs,
47 Industries, Inc Industries, Inc. akumsa US6081901042 UsD MHK OTAENONHBIE CLIA + 62,59 MInH WT.
CTpouTesnbHble MaTepuarbl
48 | NetFlix, Inc. Netflix, Inc. aKLVs US64110L1061 UsD NFLX VIHRyCTpUs pasBrieueHi, | o)) + 427,76 MnH w.
KMHOVHAOYCTPUS
Xummyeckas u
ag | NewellBrands, | Newell Brands | US6512291062 USsD NWL HedhTexMuIeckas CLUA - 416,20 MAH L.
Inc. Inc.ORD SHS
NPOMbILLNEHHOCTb
Newmont Newmont Hobblya aparoueHHbIX
50 . Corporation akums US6516391066 USD NEM Aparou CWA + 1 126,86 MNH WIT.
Corporation MeTansnos
ORD SHS
51 | NissanMotor | \issan Motor Co | akuus JP3672400003 JPY 7201 MpownssoncTeo SAnoHus: - 3,698
Co Ltd aBTOTpPaHcnopTa
52 | Nutrien Ltd. (N)‘ggegﬁéd' aKkums CA67077M1086 UsD NTR Yno6peHus Kanapa - 489,26M
53 | NVIDIA NVIDIA aKums US67066G1040 uSD NVDA Texronorueckas CLUA + 24,4B
Corporation Corporation KoMNaHus
UT cepBuChl 1
PagSeguro PagSeguro )
54 Digital Ltd Digital Ltd. akums KYG687071012 USD PAGS nporpammMmHoe Bpasunus 303,82M
obecneyeHne
Paramount Paramount MpousoncTso
55 akuus US92556H2067 UsD PGRE KMHOOUITBMOB 1 CLA + 670,71M
Global Global-B-ao
COMYTCTBYOLLMX YCITyr
56 | Pavpal Paypal akuys US70450Y1038 USD PYPL OMEKTPOHHAA NNaTexHan | ) p " 989,24M
Holdings Inc Holdings, Inc. cuctema
Peabody Peabody Energy
57 Energy Corporation akuus US7045511000 uUsD BTU Hobblya yrns CLIA - 121,57M
Corporation ORD SHS
58 | PepsiCo, Inc. | PepsiCo, Inc. aKuns US7134481081 USsD PEP MpOM3OACTBO HAMMTKOB U | () + 1,37B
COMYTCTBYOLUMX YCIyr
59 | Pfizer Inc PFIZER INC aKuus US7170811035 usD PFE z;a“fr':’;ﬁm””ec“a” CLUA + 5,67B
PulteGroup, .
60 Inc PulteGroup, Inc. | akuus US7458671010 UsD PHM CTponTenbCcTBO 3aaHui CLIA + 202,46M
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Kon-Bo wtyk B
Ne n/n AmuteHT LieHHas 6ymara Bup LB ISIN ST Tukep KpaTtkas xapakrepuctuka Cuzalicl SNP500 | o6paweHnn/O6wmin
HOMUHana pucka o6bem akTMBOB hoHAaa
QUALCOMM QUALCOMM TenekoMMyHUKaLNOHHas
61 Incorporated INC akuus US7475251036 USD QCOM omnari CLLA + 1,11B
62 | Roblox Roblox aKums US7710491033 uSD RBLX IT komgigivn, paspabotke | gy p ; 667,3M
Corporation Corporation KOMMbIOTEPHbIX Urp
IT komnaxHusa, CRM
salesforce.com, cuctembl ansa
63 Salesforce Inc inc. akuusi US79466L.3024 UsD CRM camocT L HOi CLWA + 961M
pa3paboTKM NPROXKEHWNA.
Skyworks Skyvv_orks MwukpoanekTpoHuka
64 Solutions Inc Solutions, akuus US83088M1027 USsD SWKS - : CLLUA + 160,74M
Inc. ORD SHS ynposoA
Stanley Black Stanley MalumHocTpoeHune n
65 Black&Decker- akuusi US8545021011 UsD SWK CLLA + 154,41M
& Decker, Inc. 20 npnbopocTpoeHne
Take-Two ;I;latllt;(raa-l-(l:-t\?\l/% IT komnaHus, nspatens
66 Interactive akuus US8740541094 uUsD TTWO » 3 CLIA + 176,5M
Software, KOMMBIOTEPHbIX Urp
Software, Inc.
Incorporated
Teck Teck Resources [opHopoGbIBatOLLas
67 Resources Ltd Limited_ORD akuus CA8787422044 uUsD TECK.B NPOMBILLSIEHHOCTb. KaHapa - 503,3M
SHS Class B LlBeTHaa meTannyprus
Teledyne Teledyne MpounssoacTeo
68 Technologies Technologies akuus US8793601050 UsD TDY netatenbHbIX annapatos n | CLUA + 46,84M
Inc. Incorporated BOOPYXXEHUs
Ppa3spabotunk n
Teradyne, npon3soanTernb
69 Teradyne, Inc. Incorporated akuus Us8807701029 uUsbD TER o6opyaoBaHus ang CLA + 161,72M
P aBTOMaTM4eCKoro
TECTUPOBaHWSA
70 | Tesla, Inc. Tesla, Inc. akums US88160R1014 USsD TSLA AsTomobunecTpoerine, CLUA + 3,22B
ConHeyHasi aHepreTuka
71 The Boeing The Boeing akums US0970231058 usD BA ABnactpoeHune CLA + 752,41M
Company Company
The Mosaic The Mosaic
72 Company_ORD | akuwus US61945C1036 UsD MOS YnobpeHus CLIA + 316,94M
Company SHS
73 | T-Mobile US| T-Mobile US, | US8725901040 uUSsD TMUS Casgb 1 CLIA ¥ 1,14B
Inc Inc. TeNneKoMMyHuUKaumsa
Transocean Transocean O6opynoBaHue 1 ycryru LiseviLapu )
74 Ltd Ltd. ORD SHS akuus CHO0048265513 uUsD RIG AN N0BbIIM HedTH 1 rasa | s 878,89M
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Kon-Bo wtyk B

Ne n/n AmuteHT LieHHas 6ymara Bup LB ISIN ST Tukep KpaTtkas xapakrepuctuka Cuzalicl SNP500 | o6paweHnn/O6wmin
HOMUHana pucka o6bem akTMBOB hoHAaa
. Trimble KomnbloTepsl, nepudepus
75 Trimble Inc Incorporated akuus US8962391004 USD TRMB W KOMNTIEKTYIOLLIME CLLA + 245,79M
Uber Uber roon b e
76 Technologies, Technologies, akuusi US90353T1007 UsD UBER BonuTEIRI 1 NOCTABKU CLLA - 2,09B
Inc. Inc. ORD SHS e,qﬂl A
United States United States
77 Steel Corp. Steel Corp akums US9129091081 USD X YepHaa meTtannyprus CLA - 225,22M
78 Unity Software | Unity Software kLS US91332U1016 USD U IT koMnaHus, paspaboTae CLUA ) 409.66M
Inc Incorporated BUgeourp
Verizon Verizon .
79 Communicatio Communications | akuus US92343v1044 usbD VZ A1 CLA + 4,21B
ns Inc Inc._ ORD SHS Y
. Viasat, TenekoMmyHUKaunoHHoe
80 ViaSat, Inc. Incorporated akuus US92552Vv1008 USD VSAT 060pyoBaHIe CWA - 129,12M
Western Digital Western Digital KomnbloTepHoe
81 Corporation gosrpHoSratlon_OR akuus US9581021055 uUsD wDC 0BOpyaoBaHIE CLIA + 347,82M
Zimmer Biomet | Zimmer Biomet MepguumHckoe
82 Holdings Inc. Holdings, Inc. akuus US98956P1021 UsD ZBH 060pY10BaHME CLIA + 199,06M
83 | ZimVie Inc ZimVie-ao aKuns US98888T1079 uSsD ZIMV %i@‘:;“"”"“”e ToBAPLIN | oA - 27,68M
. Alibaba Group
84 ﬁ'c')tl’;ﬁa firr;’ft‘gd Holding Limited ”ggl'm ke | US01609W1027 uSD BABA MHTepHeT-KoMMepLs KuTait ; 2,268
g REMOTE DE P
. ArcelorMittal aern. ITokcemby
85 ArcelorMittal ORD SHS pacnucka US03938L2034 UsD MT YepHasa metannyprusi or - 785,39M
86 ASML Holding | ASML Holding oen. USN070592100 USD ASML MWKpOSneKTpoHMKa. HvaepnaH ) 393,83M
N.V. N.V. pacnucka MonynpoBOaHMKN Obl
87 | Baidu Inc Baidu, Inc. ORD | Aen. US0567521085 uUsD BIDU IT-koMNaHus Kuraii - 350,65M
SHS pacnucka
Sony Grou Citibank Oen
88 Coryoratiorrl) National aCI"IVICKa US8356993076 uUsD SONY BblTOBas TexHuka AnoHusa - 6,02B
P Association P
. New Oriental
Esnvcgtzgenngl Education & aen
89 Technology ; US6475812060 usD EDU O6paszoBaHne Kutan - 163,53M
Technology pacnvcka
Group, Inc Group, Inc. ORD
T SHS
90 Petroleo Petroleo gen. US71654Vv4086 USD PBR HedTerasosas oTpacrb Bpasunus - 12,89B
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OTYET OB OLIEHKE CITPABEJIJTUBOI CTOUMOCTHU ITPAB COBCTBEHHOCTU HA IIEHHBIE BYMAT U

Kon-Bo wtyk B

Ne n/n AmuteHT LieHHas 6ymara Bup LB ISIN ST Tukep KpaTtkas xapakrepuctuka Cuzalicl SNP500 | o6paweHnn/O6wmin
HOMUHana pucka o6bem akTMBOB hoHAaa
Brasileiro S.A. Brasileiro S.A. pacnucka
ORD SHS
Sit_)anye gltti)llf\i\rl]z;/teer aen Hobblva aparoueHHbIX
91 Stillwater - ’ US82575P1075 USsD SBSW HOAP - 2,83B
- Limited ORD pacnucka MeTannos
Limited
SHS
The Bank of
New York aen. CBs3b U .
92 NetEase Inc Mellon pacnncka US64110W1027 USsD NTES TeneKoMMyHMKaLIVS Kutan - 3,22B
Corporation
. United
United Microelectronics en MwuKpoanekTpoHuka
93 | Microelectronic : Aen. US9108734057 usD UMC prea P : TailBaHb - 12,56B
s Corporation Corporation pacnvcka OJIyNPOBOAHUKM
ORD SHS
Vipshop Vipshop en
94 Holdings Holdings Ltd naCI-'IVICKa US92763W1036 UsD VIPS WHTepHeT-koMmepums Kutan - 515,86M
Limited ORD SHS P
ARK nanm,
g5 | Investment ARK Genomic_ | akuuv US00214Q3020 uUSD ARKG ®oHz. BroTexHonorvm CLUA - 49.400.000
Management Revolution ETF WHBECT.
LP doHa0B
First Trust naw,
. NASDAQ-100 akuumn Akuun. Beicokas
96 First Trust Equal Weighted | wHBecr. US3373441050 UsD QQEW KaNUTAnMaaLus CLIA - 14.600.002
Index Fund doHO0B
Mirae Asset Global X Lithium gimfm
97 Global & Battery Tech VIHI;eCT US37954Y8553 uUsD LIT Axkuun. MeTtannyprus CLIA - 24.144.628
Investments ETF ’
¢oHO0B
naw,
98 | Invesco Invesco QQQ | akuun US46090E1038 USD 0Q0 Akupm. Beicokas CLUA . 632.050.000
Trust, Series 1 MHBECT. KanuTtanusauusi
doHO0B
naw,
99 | BlackRock IShares Core - \ggumm US4642872000 USD IV Akum. Bbicokas CLIA - 994.550.000
S&P 500 ETF MHBECT. Kanutanusauyms
doHO0B
iShares iBoxx nau, OBrmraLMn
100 | BlackRock USD High Yield | akuun US4642885135 uUsD HYG B Hn. CLA - 192.200.000
bICOKOOXOAHbIE
Corporate Bond | uHBecT.
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OTYET OB OLIEHKE CITPABEJIJTUBOI CTOUMOCTHU ITPAB COBCTBEHHOCTU HA IIEHHBIE BYMAT U

Kon-Bo wtyk B
Ne n/n AmuteHT LieHHas 6ymara Bup LB ISIN ST Tukep KpaTtkas xapakrepuctuka Cuzalicl SNP500 | o6paweHnn/O6wmin
HOMUHana pucka o6bem akTMBOB hoHAaa
ETF doHaoBs
iShares J.P. nau
Morgan USD aK |,/||/|
101 | BlackRock Emerging MngeCT US4642882819 USD EMB doHa. MNocynapcTBeHHbIE CLLUA - 160.200.000
Markets Bond hoH oé
Fund A
ISHARES MSCI Z\EM{AM ®oHa. Bbicokas
102 BlackRock EMERGING H US4642872349 UsD EEM A CLIA - 378.900.000
MHBECT. Kanntanmn3auua
MARKET
doHa0B
iShares STOXX | nau,
103 | BlackRock Europe 600 axLmm DE0002635307 EUR EXSA ety cnekTp. CLLA - 125.721.934
UCITS ETF WHBECT. EBpona
(DE) doHaoBs
iShares Trust naw,
iShares ESG akLMn Akumn. PasButble pbiHKN
104 | BlackRock US46435G5163 UsD ESGD 3a ucknovyeHnem KaHagpl CLWA - 108.300.000
Aware MSCI MHBECT. U CLUA
EAFE ETF doHa0B
KraneShares gimhm
105 | CICC CSI China MngeCT US5007673065 USD KWEB Akuun. TexHonorum Kutan - 15.548.121
Internet ETF ’
doHO0B
SPDR State nau,
106 | Street Global | S-DR S&P500 | akumm US78462F1030 USD SPY Akumm. Buicokas CLUA - 1.059.432.116
. ETF Trust MHBECT. Kanutanuaaums
Advisors
doHO0B
nau
SPDR State ’
107 | Street Global S.PDR S&p axijgu US78464A8707 UsD XBI Axumn. BuoTtexHonorum CLA - 65.650.000
: Biotech ETF MHBECT.
Advisors
doHO0B
SPDR State EFZSZF; sep ol giml;lm Akummn. Hedpterasosas
108 | Street Global ; H US78468R5494 usD XES Hun. CLUA - 2.765.000
i Equipment & WNHBECT. NPOMBbILLIIEHHOCTb
Advisors )
Services ETF doHA0B
SPDR State SPDR S&P g?"';/m
109 | Street Global Pharmaceuticals VIHI;eCT US78464A7220 USD XPH Akumn. 3gpaBooxpaHeHne | CLUA - 3.650.270
Advisors ETF S
¢doHAoB
SPDR State The Health Care | nau,
110 Street Global Select Sector KU US81369Y2090 USD XLV Axkuun. 3gpaBooxpaHeHne | CLUA - 263.765.324
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OTYET OB OLIEHKE CITPABEJIJTUBOI CTOUMOCTHU ITPAB COBCTBEHHOCTU HA IIEHHBIE BYMAT U

Kon-Bo wtyk B
Ne n/n AmuteHT LieHHas 6ymara Bup LB ISIN ST Tukep KpaTtkas xapakrepuctuka Cuzalicl SNP500 | o6paweHnn/O6wmin
HOMUHana pucka o6bem akTMBOB hoHAaa
Advisors SPDR Fund MHBECT.
doHa0B
Xtrackers nauv
Deutsche ’
111 | Asset & Wealth | Harvest CSI300 | akumm US2330518794 USD ASHR ARUVVRbICOKaS Kurain 85.250.001
M China A-Shares | nHBecT. Kanutanusauusa
anagement
ETF doHaoB
Ne Ne BantoTa KpaTtkasn CrtpaHa Dara
n/n n/n LTI L LD L = S IS HOMUMHana P XapakTepucTuka pucka noraweHus ELTED
AGRO 6
112 | 115 | Adecoagro S.A. | AdSCOBOSA6.00 | o oims | USLO0849AA47 | USD 09/21/27 ATK u cenkckoe ApreHTuHa 21.09.2027 1000
21/09/27 REGS X034AUCTBO
" ALFARU 5.95
113 | 116 | AQ "Anbpa- AlfaBond Issuance | o oims | XS2063279959 | USD 04/15/30 | Barkn Poccusi 15.04.2030 | 1000
BaHK PLC 0.6. 15.04.30 REGS
Alfa Bond Issuance
AO "Anbga- N ALFARU 5.9
114 117 BaHK" Public Limited obnuraumns | XS2410104736 USD PERP REGS BaHku Poccus BeccpoyHas 1000
Company
Alsea, Sociedad ALSEA 7.75
115 | 118 | AlS€& SAB.de | ) 4 imaBursatilde | o6uraums | USPOR38AAAS3 | USD 12/14/26 Obuiectaenrioe Mexcuka 14.12.2026 1000
C.V. i ) nuTaHue
Capital Variable REGS
. ) MO 5.95 TabayHas
116 119 | Altria Group, Inc. | Altria Group, Inc. obnurauunsa | US02209SBF92 UsD 02/14/49 NPOMBILLINIEHHOCTS CWA 14.02.2049 1000
Aydem Aydem Yenilenebilir AYDEMT 7.75
117 120 | Yenilenebilir Enerji A.S. 7.75 obnvraumnss | XS2368781477 UsD 02/02/27 OneKTposHepreTuka Typums 02.02.2027 900
Enerji A.S. 02/02/2027 06n. REGS
Levare Borets Finance BOINTE 6 O6opynoBaHve u
118 121 | International Designated Activity obnurauusa | XS2230649225 USD 09/17/26 ycnyru ans nobbium Poccus 17.09.2026 1000
Limited Company REGS Hed T 1 rasa
Braskem BRASKM 4.5 Hedtexummyeckas
119 122 | Braskem S.A. Netherlands Finance | obnurauma | USN15516AB83 | USD 01/10/28 Bpasunus 10.01.2028 1000
NMPOMBILLIIEHHOCTb
B.V. REGS
Credito Real,
Sociedad Andnima
Credito Real, Bursétil de Capital CREAL 8 MukpocuHaHcpoBa
120 | 123 | S.A.deC.V. Variable, Sociedad | obnvrauus | USP32506AE09 | USD 01/21/28 Lo P P Mekcka 21.01.2028 1000
SOFOM, E.N.R. | Financiera de Objeto REGS
Multiple, Entidad
Regulada
ObUKC »
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OTYET OB OLIEHKE CITPABEJIJTUBOI CTOUMOCTHU ITPAB COBCTBEHHOCTU HA IIEHHBIE BYMAT U

i i OmMuTeHT LieHHas 6ymara Bup LB ISIN S Tukep WP Cuzalicl e HomuHan
n/n n/n HOMMWHana XapaKTepucTuKa pucka noraiwieHus
Cvdsa. SAB CYDSA, Sociedad CYDSA 6.25 Xvmunyeckasi n
121 124 dé,C V T Andnima Bursatil de | obnuraums | USP3R26HAA81 | USD 10/04/27 HedTexMMmmyeckas Mekcuka 04.10.2027 1000
Y Capital Variable REGS NPOMBILLIIEHHOCTb
DNO ASA DNONO 7.875 | HedTerasosas
122 125 | DNO ASA 09/09/2026 0611, obnuraumnss | NO0011088593 USD 09/09/26 oTpacnk Hopserus 09.09.2026 1000
123 126 | Ecopetrol Ecopetrol S.A. obnurauus | US279158AN94 | USD ECQRT 6.8 IggiHedrerasosan Konymb6us 29.04.2030 1000
04/29/30 oTpacnb
Ecopetrol S.A. 5.875 ECOPET 5.875 | HedTerasosas
124 127 | Ecopetrol 28/05/45 06, obnurauus | US279158AJ82 UsD 05/28/45 oTpacnb Konymb6us 28.05.2045 1000
Embarqg Corporation
125 | 128 | Embarq 7.995 01/06/2036 | obnurauns | US29078EAA38 | USD EVERRQ Caa3b 1 CLA 01.06.2036 1000
o6 7.995 06/01/36 | TenekoMmyHuKaums
000 "XKob Eurasia Capital HCFBRU 8.8
126 129 BEAHK" Sosiedad Anonima obnuraumns | XS2075963293 USD PERP BaHku Poccus BeccpoyHas 1000
Frigorifico Frigorifico FRICON 7.7 MpoussoacTeo
127 130 9 ; Concepcion obnurauna | USP4R54KAA49 | USD 07/21/28 NPOAYKTOB 1 Maparsan 21.07.2028 1000
Concepcion SAE . .
Sosiedad Anonima REGS HanuTKoB
FECCN 7.875
128 | 131 | FronteraEnergy | Frontera Energy obnuraums | USC35898AB82 | USD 06/21/28 Hedprerasosas Kanaga 21.06.2028 1000
Corporation Corporation REGS oTpacnb
GAZPRU HedTerasosas
129 132 | NAO "lasnpom" Gaz Finance Plc obnuraumnsa | XS2243631095 USD 4.5985 PERP Poccusa BeccpoyHas 1000
REGS oTpacnb
o . ARISCN 6.875 | [loGblua
130 | 133 | Avis Mining GCM Mining obnuraums | USC41069AA01 | USD 08/09/26 [paroLeHHbIX Kanapa 09.08.2026 1000
Corporation Corporation
REGS MeTannos
g(ljonkiﬁnicacao e SIIS:riiSio?clggsc asczo GLOPAR 4.875
131 134 L P pt obnurauma | USP47777AB69 uUsD 01/22/30 Mepgua Bpasunus 22.01.2030 1000
Participacoes 4.875 22/01/2030
REGS
S.A. 06:.
MpounssoacTeo
132 | 135 | Howmet Howmet Aerospace | 5 raums | US022249AU09 | USD HWM 6.75 | nerarenbHeix CLUA 15.01.2028 | 1000
Aerospace Inc. 01/15/28 annaparoB u
BOOPYKEHUSA
Jaguar Land Jaguar Land Rover TTMTIN 4.5 ABTOMOGUNEecTpoeHn | Benunkobp
133 136 | Rover Aut ‘i | obnurauua | USG5002FAM89 | USD 10/01/27 A ATaHIS 01.10.2027 1000
Automotive Plc Utomotive PQ REGS
Kosmos Energy, | Kosmos Energy KOS 7.5 HedTerasosas
134 137 Ltd. Limited obnurauns | USU5007TAB18 | USD 03/01/28 oTpacnb CLWA 01.03.2028 1000
OBbUHKC 35

OUEHKA BU3HECA
W KOHCANTUHI




OTYET OB OLIEHKE CITPABEJIJTUBOI CTOUMOCTHU ITPAB COBCTBEHHOCTU HA IIEHHBIE BYMAT U

i i OmMuTeHT LieHHas 6ymara Bup LB ISIN S Tukep WP Cuzalicl e HomuHan
n/n n/n HOMMWHana XapaKTepucTuKa pucka noraiwieHus
REGS
MARSPE CneunanuampoBaHHa
135 | 138 | Marks&Spencer | Marksand Spencer | oo 00 | UsGB825LAAG4 | USD 7.125 12/01/37 | 51 posHmdHas Benvkobp 01.12.2037 | 1000
Group Plc plc S nTaHus
REGS TOProBns o4exaou
MC Brazil
MC Brazil Downstream Trading MCBRAC 7.25 HedTerasopas
136 139 | Downstream Societe a obnuraumnsa | USL626A6AA24 UsD 06/30/31 . Bpasunus 30.06.2031 | 920,646032
Trading SARL | Responsidilite REGS P
Limitee
Minerva
. BEEFBZ 4.375 | lNpou3Boacteo
Minerva Luxembourg S.A. JTiokcemby
137 140 Luxembourg SA | 4.375 18/03/2031 obnurauna | USL6401PAJ23 UsD 03/18/31 NPOAYKTOB 1 or 18.03.2031 1000
o6 REGS HanuTKOB
] ] MOVIBZ 5.25
138 | 141 | MovidaEurope | MovidaBuropeSA. | (oo ) o | USLE5266AA36 | USD 02/08/31 | MuauHr v apenna Bpasunis 08.02.2031 | 1000
SA 5.2508/02/31 REGS
o d d Operadora de
Sper.a. Or?/l € Servicios Mega, S.A. GFMEGA 8.25
139 | 142 | 2€MVICloS VI€ga 1 4o cv. SOFOM, ER. | oBnvraums | USP73699BH55 | USD 02/11/25 TNuauHr 1 apeHaa Mekcuka 11.02.2025 1000
SA deC.V. 8.25 11/02/2025 REGS
SOFOM E.R. :
06.
Petroleo Petrobras Global PETBRA 6.75 | Hedterasosaa
140 143 Brasileiro S.A. Finance B.V. obnurauna | US71647NBG34 | USD 06/03/50 oTpacHb Bpasunus 03.06.2050 1000
Petroleos . PEMEX 6.625 | HedTerasosas
141 144 Mexicanos Petroleos Mexicanos | obnurauusa | US706451BG56 UsbD 06/15/35 oTpacHb Mekcuka 15.06.2035 1000
142 | 145 | Petoleos Petroleos Mexicanos | o6nuraums | US71643VAB18 | USD PEMEX 6.7 | Hedrerasosas Mexcyika 16.02.2032 | 1000
Mexicanos 02/16/32 oTpacrb
PEMEX 3.75
143 146 Petrpleos Petroleos Mexicanos | obnurauusa | XS1057659838 EUR 04/16/26 Hedorerasosan Mekcuka 16.04.2026 1000
Mexicanos EMTN oTpachb
144 | 147 | Petroleos Petroleos Mexicanos | obnuraums | US71654QCB68 | USD PEMEX 6.875 | Hedrerasosan Mekciuka 04.08.2026 | 1000
Mexicanos 08/04/26 oTpacrb
Petroleos Petroleos Mexicanos PEMEX 6.75 HedTerasosas
145 148 Mexicanos 21/09/2047 obn. obnurauus | US71654QCC42 | USD 09/21/47 oTpacb Mekcuka 21.09.2047 1000
Petroleos Mexicanos
146 149 Eﬂeet;%gﬁzs 7.69 23/01/2050 obnuraumsa | US71654QDD16 | USD P%'\f/gé/;besg g'Te(gZiLa?’OBaﬂ Mekcuka 23.01.2050 1000
061._US71654QDD1 P
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OTYET OB OLIEHKE CITPABEJIJTUBOI CTOUMOCTHU ITPAB COBCTBEHHOCTU HA IIEHHBIE BYMAT U

2 2 OmuTeHT LleHHas 6ymara Bua UB ISIN LT Tukep HEETER Crpana AT Homunan
n/n n/n HOMMWHana XapaKTepucTuKa pucka noraiwieHus
6
Petrorio
. Luxembourg Societe PRIOBZ 6128 HedTerasosas
147 150 | Petro Rio S.A. o obnurauns | USL75833AA88 UsD 06/09/26 Bpasunus 09.06.2026 1000
a Responsidilite REGS oTpacrb
Limitee
" PIK Securities PIKCOR 5.625
148 | 151 | Q00 TVK © | pecignated Activity | oBruraums | XS2010026560 | USD 11/19/26 | CTPOUTENbCTBO Poccus 19.11.2026 | 1000
opnopauust 30aHUN
Company REGS
PT Bukit . BUMAIJ 7.75
149 | 152 | Makmur Mandiri | PT-BukitMakmur 1 | USY71300AB67 | USD 02/10/26 | [o6biua yrns Vikporesy 10.02.2026 | 1000
Mandiri Utama 4
Utama REGS
Raiffeisen Bank Raiffeisen Bank RBIAV V8.659
150 153 International AG | International AG obnuraums | XS1640667116 EUR PERP BaHku ABcTpus beccpoyHan 200000
o - . SAPS]3.125 | LenmonosHo-
151 | 154 | SappiPapier Sappi Papier Holding | &0 v | XS1961852750 | EUR 04/15/26 Gymaniasi v ABcTpus 15.04.2026 1000
Holding GMBH GmbH REGS aepeBoobpabaTbiBa
toLlas
Sappi Papier Holding SAPSJ 7.5 IélenJa'lronaosHo-
152 | 155 | Sappi Limited GmbH 7.5 obnuraumst | XS0149581935 | USD 06/15/32 né“se:‘g'ogp‘;%msa IOAP 15.06.2032 1000
15/06/2032 06. REGS lowast
KomnbtoTepsl
Seagate Seagate HDD STX5.75 ’
153 156 Technology Plc Cayman obnuraumnst | US81180WAN11 | USD 12/01/34 nepudepusi n CWA 01.12.2034 1000
KOMMNIEKTyoLwmne
Sultanate of Oman, OMAN 7.375
154 157 | OmaH Ministry of Finance obnurauusa | XS2234859283 uUsbD 10/28/32 "ocypapCTBEHHbIN OmaH 28.10.2032 1000
28/10/2032 o6n. REGS
TCS Finance
AO "TuHbKkobd . v AKBHC 6
155 158 BanK" Designated Activity obnuraumust | XS2387703866 USD PERP REGS BaHku Poccus BeccpoyHas 1000
Company
156 | 159 | T6CkResources | . cocourcesitd | obnmraums | US878742AW53 | USD TCKBCN 6.25 | LiseTHas Kanana 15.07.2041 | 1000
Limited 07/15/41 MeTannyprusi
The Arab Republic of EGYPT 7.625
157 160 | Eruvnet Eavot obnurauusa | XS2176897754 UsD 05/29/32 "ocypapCTBEHHbIN Ervnep 29.05.2032 1000
Yp REGS
The Republic of ARGENT 3.5
158 161 | ApreHTunHa Argentina, Ministry obnuraums | US040114HV54 | USD 07/09/41' "ocyoapCcTBEHHbIN ApreHTuHa 09.07.2041 1
of Economy and
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OTYET OB OLIEHKE CITPABEJIJTUBOI CTOUMOCTHU ITPAB COBCTBEHHOCTU HA IIEHHBIE BYMAT U

i i OmMuTeHT LieHHas 6ymara Bup LB ISIN S Tukep WP Cuzalicl e HomuHan
n/n n/n HOMMWHana XapaKTepucTuKa pucka noraiwieHus
Finance
The Republic of TURKEY 6.5 .
159 162 | Typuwms Turkey obnurauua | US900123DD96 | USD 09/20/33 12Y "ocypapCTBEHHbIN Typums 20.09.2033 1000
The Republic of TURKEY 6 E
160 163 | Typuwms Turkey 6.0 25/03/27 obnurauua | US900123CL22 USbD 03/25/27 10Y "ocypapCTBEHHbIN Typuua 25.03.2027 1000
Tupy Overseas S.A. B 4.5 [MpoussoacTeo
161 164 | Tupy SA obnurauus | USL9326VAB29 | USD 02/16/31 Bpasunus 16.02.2031 1000
4.5 16/02/2031 06n. REGS aBTOTpaHcnopTa
e . Unifin Financiera,
Unifin Financiera Sociedad Anénima UNIFIN 9.875
162 165 | S.AB.deC. V. Bursétil de Capital obnurauua | USP9485MAC30 | USD 01/28/29 JIn3uHr n apenga Mekcuka 28.01.2029 1000
SOFOM E.N.R. ursatll de Capita REGS
Variable
" UzAuto Motors JSC UZAMTS 4.85
163 | 166 QO UzAuto 4.85 04/05/2026 obnuraums | XS2330272944 | USD 05/04/26 | A\BTOMObunectpoeny | Y3bekvcra 04.05.2026 1000
otors e H
061. REGS
VTB Eurasia VTB 9.5 PERP
164 167 | Bank BTB (IAQO) | Designated Activity obnuraumns | XS0810596832 USD REG S BaHku Poccus BeccpoyHas 1000
Company
. . XRX 5.5 KomnbtoTepel,
165 | 168 | ‘eroxHoldings | XeroxHoldings obnurauns | USU98401AB58 | USD 08/15/28 nepudepnst n CLUA 15.08.2028 1000
Corporation Corporation
REGS KOMNJIeKTyroLwmne

UecmouyHuk: https://cbonds.ru, https://investfunds.ru, https://ru.investing.com
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OTYET OB OL[EHKE CIIPABEJIJIUBO CTOUMOCTH IMTPAB COBCTBEHHOCTU HA 1[EHHBIE BYMATHU

4. AHAINN3 PbIHKA OB BEKTA OLEEHKW, A TAKXXE AHAINU3 APYITNX BHELWWHUX
®AKTOPOB, HE OTHOCALUNXCA HENOCPEACTBEHHO K OB BEKTY OLIEHKMU,
HO BJIUAKOLWLKNX HA EFO CTOUMOCTb

AHanuna PblHKa obbekTa OUeHKn npegycMmaTpuBaeT aHann3 pbliHKa obbekTa, a Takke Apyrnx
BHELIHUX (baKTODOB, HE OTHOCALLMNXCA K o61=e|<Ty OLEHKN, HO BNMNAKOLLNX Ha ero CTOMMOCTb.

Onpep,enﬂﬂ MaKpO3KOHOMUNYEeCKne (*)aKTopr KaK BHellHue d)aKTOpr, BnnawLine Ha pPbIHO4YHbIE
TeHAeHUNN, nX MOXXHO YCIOBHO pa3fernnTb Ha:

¢ nonntn4yeckune (MSMGHGHVIH 3aKoHOOaTesNnbCTBa, BIudlWMe Ha OoTpacib (pr,u,osoe,
aHTMMOHoOMONbLHOE, 00 OoXpaHe 0|<py>|<a+ou_|,e|7| cpenbl, TaMOXeHHOE WU T.Ll,.), Harnoroeas
NnoNMNTUKa rocygapcCrtBa, pernoHa; OTHOWEeHUA C HauuoHallbHbIMU WU pernoHalribHbIMU
BractaMun, NOJINTUKaA perynmposaHnA OusHeca, YPOBEHb NnonMTUYECcKONn cTabunbHOCTU B
CTpaHe / pernoHe, I'IpI/I6J'IVI>KeHVIe Bbl60p08 rocyaapCTBe€HHbIX N MECTHbIX BﬂaCTeVI);

¢ 3KOHOMMYecKkMe (obLuas xapakTepucTuka cuTyaumm B 3KOHOMWKE CTpaHbl U B OoTpaciv -
nogbem, CTabunNbHOCTb, Cnag, KpU3uMC, AuHamMuka UHAHCOBOMO COCTOSIHUS - KypcC
HauuoHanbHOM  BanoTbl, WHPMAAUMS, COCTOosiHAE ©OaHKOBCKOWM  CUCTEMbI, CTaBKW
pedUHaAHCMPOBaHUA W T.4., UMK OENOBOM aKTMBHOCTW, NEPCMEKTUBbI 3KOHOMMWYECKOrO
pocTta oTpacren, WU3MEHEHUS OCHOBHbIX BHELHWUX W34EepXeK B OTpacnu, YpoBEHb
6es3paboTmubl);

+ coumanbHble (M3MEHEHME OTHOLLUEHUS K OTpacnu, WU3MEHEHWE CTPYKTYpbl [AOXOAOB,
N3MEHEHNSI B YPOBHE >XW3HW, W3MEHEHUs1 BKYCOB W NpeanoyTeHuin notpebutenen,
AeMorpaduyeckme N3sMeHeHusl, UISMeHeHUs1 B ypoBHe 0b6pasoBaHus).

Kpome nepeyncrneHHbiX, MOXHO BbIAENUTL eLle U TexXHomornyeckne caktopsl, (rocynapCcTBeHHas
NONMTMKa B OTHOLLEHUN TEXHOMOIMI, 3HaYMMble ANst OTpaciy TEHAEHLUUN B HAyYHO-TEXHUYECKOM
nporpecce, NosiBNEHWE HOBbIX MaTepuarnoB, TEXHONOIMYECckNe U3MEHEHUS, UMeIoLLNE 3HaYeHue
ANsi pasBUTUS OTPACHM, TEHAEHUMN NOSIBIIEHUS] HOBLIX TOBApOB U YCHyr).

lMpakTnyeckn BO BCEX CTpaHax Mupa 3TU (pakTopbl B3anMMOYBS3aHbl Mexagy coOOM, Ha HUX
Ba3upyloTca ocHoBOMOMarawwme TeHOeHUUN pasBUTUA IKOHOMMUKM, OCYLLECTBISIOTCA MUPOBbIE
WHTEerpaLnoHHble NpoLecchbl M, HECOMHEHHO, BoeHHo-nonutnyeckasd obCTaHOBKA B HacTosLiee
BpeEMSA OTnnyaeTcsa ocobbiM AMHAMU3MOM, YTO CBA3bIBAaeTCA C TeHAeHUMEeW HapacTaHus
HecTabunbHOCTM Ha rnobanbHOM ypoBHE. Takne Npouecchl CamMbiM HenocpeacTBEHHbIM 0Bpa3om
NCMbITLIBAOT HA MPOYHOCTb KapKac HaUMOHarbHO-rocygapcTBeHHOM 6e3onacHocTu Poccuiickon
degepaunn.

Ha ypoBeHb pasBntus NpeanpuaTsa MOryT BNMATb pasnmyHble NONNTUYECKNE aKkTopbl:
¢ paccTaHoBKa NOJIMTUYECKUX CUST;
¢ OTHOLLEHMS Mexay OENOBbIMU KpyraMu 1 NpaBUTENBCTBOM;
¢ roCyOapCTBEHHOE pPEerynnpoBaHue;
¢+ depepanbHbie BbIGOpPSI;
¢ MONMUTUYECKME YCIOBKSA B MHOCTPAHHbIX rOCy4apCTBax;
¢+ pasmepbl rocygapCTBEHHbIX OOaXKETOB;
¢ OTHOLLEHMS NPaBUTENBCTBA C MHOCTPaAHHLIMU rOCcyAapCTBaMum
¢ U3MEHEeHVs B HanoroBOM 3aKOHOOATENbCTBE;
¢ NaTeHTHOe 3aKoHOAATenbCTBO;
¢ 3aKoHO4aTeNnbCTBO 06 OXpaHe OKpyKatoLlen cpeabl;
¢  NpaBUTENbCTBEHHbIE PACcXOAabl;
¢ aHTUMOHOMOJIbHOE 3aKOHOAATENBCTBO;
OEHEXHO-KpeauTHas nonutuka.

*
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4.1.

AHANN3 BNUAHUA OBLLEEW NONUTUYECKOW U COLIMATIbHO-3KOHOMUYECKOW OBCTAHOBKU
B CTPAHE

AHanus BnNusiHNS obLWwen NoNnMTUYECKON U coumarnbHO-9KOHOMUYECKO 0OCTaHOBKM B CTpaHe

MO COCTOSIHMIO Ha AaTy OLEHKN POCCUMCKO-YKPaUHCKUIA KOHPAMKT ycyrybun yuwiep6, HaHeCeHHbIV
nangemmnen COVID-19, n yckopun 3ameaneHne TemMnoB pocta MUPOBON 3KOHOMMUKW, FOBOPUTCS B
ob3ope.

Wudnauma: MporHos nHpnaumm Ha 2025 rog nosbiweH 40 6,8% (+0,8 n.n. k aekabpbckomy
onpocy), Ha 2026 rogq— W3MeHeH MeHee cyulectBeHHO, 40 4,6% (+0,1 n.n.). AHanutuku
OXMOAKT, YTO MHPNAUMS BepHeTCA K Lenu B 2027 rogy.

KnioueBasi cTtaBka: AHANUTUKN NMOHU3UIW OXMAAHMS NO CPeAHeEN KrodeBon cTaBke B 2025
rody W HeckornbKo noBbicun Ha 2026 rog. MeamaHHbIi nporHo3 Ha 2025 rog — 20,5% rogosbix (-
0,8 n.n.), Ha 2026 rog— 15,0% rogoBbix (+0,4 n.n.). MNporHo3 Ha koHey ropusoHTa (10,4%
rogoBbIX) OCTAaEeTCA 3aMETHO BhbIlLE MeAMaHHON OLEHKN HenTparbHOW Krtoyeson ctaBku (8,0%
rogoBbIX).

BBI: MNMporHosbl pocta B 2025 #2027 rogax HeCKONbko MoBblweHbl, B 2026 rogy —
6e3 namerennii: 1,6% (+0,1 n.n.), 1,7% un 2,0% (+0,1 n.n.) cooTBeTCcTBEHHO. MeanaHHasi oLeHka
OONTOCPOYHBIX TEMMOB poOCTa Tawkke HemHoro noebiweHa — 1,9% (+0,1 n.n.). CornacHo
nporHo3am aHanutukos, npupocT BBl B 2027 rogy k2021 rogy coctasut +11,9% (+11,7%
B Oekabpe).

YpoBeHb 6e3paboTuubl: AHANUTUKM HEMHOrO MOHWU3MIM MNPOrHo3bl Ha 2026—2027 rogbl
(Ha 0,1 n.n.). OHuM oxugatoT, yto B 2025 rogy 6espaboTuua BeipacteT Ao 2,6%, B 2026 rogy —
00 2,7% v 0o 2,9% K KOHLlYy ropn3oHTa.

HomuHanbHaa 3apnnarta: AHanMTUKA BHOBb MOBBLICUMSIM MPOrHO3 POCTa HOMMWHANbLHON
3apaboTHoM NnaTbl NOYTN Ha BceM ropusoHTe. OHM oxugatoT pocta Ha 12,5% (+0,9 n.n.) B 2025
rogy c 3amegneHuem o 8,0% (+0,4 n.n.) B 2026 rogy v go 7,1% K KOHUY ropmsoHTa. PacueTbl
Ha OCHOBE MPOrHO30B aHaNMTMKOB MO HOMMHAaNbHOW 3apaboTHOM nnate u cpegHen MHNAuMn
npeanornararoT, YTo pearnbHas 3apnnata BelpacTteT Ha 3,3% B 2025 rogy v Ha 2,5% B rog B 2026
n 2027 rogax. K koHUY MpPOrHO3HOro ropu3oHTa pearnbHasd 3apaboTHas nnarta 6yget Ha 27,4%
Bbile, Yyem B 2021 rogy (B aekabpe — Ha 28,3%).

BanaHc KOHCONMANPOBaHHOIO oromxeTa: AHaNUTUKU oXxungarTt nedonumnt
KoHconuaupoBaHHoro 6Grompketa B 2025 rogy — 1,2% BBI (B aekabpe — 1,1%). [NporHosbl
Ha 2026 n 2027 rogbl He namenunmcs — 1,0% BBIT.

OkcnopT TOBapoB M ycnyr: [1porHo3 3aMeTHO nepecMoTpeH BHU3 — 00 458 mnpa
ponn. B 2025 rogy (-17 mnpg gonn.), 463 mnpa gonn. B 2026 roay (-17 mnpg gonn.), 472 mnpa
ponn. B 2027 roay (-10 mnpg gonn.). 3to Ha 14% (78 mMnpa OONI.) HWKE, YeM SKCNopT
B 2021 roay.

Mmnopt ToBapoB wmycnyr: [1pOrHo3bl  TakkKe  MOHWXKEHbl, HO MEHee  3aMeTHO,
yem ans akcriopta — 380 mnpg gonn. (-2 mnpg gonn.) B 2025 rogy, 390 mnpa gonn. (-5 mnpa
aonn.) B 2026 rogy, 399 mnpa gonn. (-2 mnpa gonn.) B 2027 rogy. 370 Ha 6% (22 mnpa gonn.)
BblLLe, YeMm umnopt B 2021 roay.

Kypc USD/RUB: NporHo3 nepecMoTpeH BBEPX Ha BCEM MPOrHO3HOM FOPU3OHTE. AHANUTUKK
OXnOalT cpeaHun Kypc Ha yposHe 104,7 pybnen 3a pgonn. B2025rogy, 108,8 pybnen
3a gonn. B 2026 roagy n 110,4 pybnewn 3a gonn. B 2027 rogy (B 2025-2027 rogax py6nb crnabee
Ha 2,6-4,6% No cpaBHEHWMIO C AeKabpPbCKUM OMPOCOM).

LleHa Ha HedTb mapku Brent: be3 nameHeHnin. CornacHo oxugaHuam, B cpegHem B 2025—
2026 ropax HedbTb Mapku Brent 6yaet ctomtb 75 gonn. 3a 6appens. B 2027 rogy LeHa CHM3uTCS
0o 72 gonn. 3a 6appene.

UcmoyHuk: https://www.cbr.ru/statistics/ddkp/mo_br/
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Tabnuya 2. MakpoakoHomuyeckun onpoc baHka Poccumn

Pe3ynbTraTtbl onpoca: ¢peBpanb 2025 roga*

2021 2022 2023 2024 2025 2026 2027

{aKT) (daKT) (aKT) (daxT/ougHKa®*™")
unu 8.4 11,9 74 9,5 6,8 4.6 4,0
(B % OeK. K fex. nped. roga) (5.0} {4,5) 4,00
unu 6,7 13,8 59 8,5 9,2 5,4 4,3
(% W Npen. rogy, B cpeaHeM 3a rog) 52 (5.0] (4.2)
KnioueBan cTaBka 5,7 10,6 9,9 175 20,5 15,0 10,4
(B % rofoebix, B CPefHeM 3a rofl, ¢ YYeToM o R i
BLIXOMHGIX OHER) F! S S
BEIN 5.9 -1,2 3,6 3.9 1.6 1,7 2,0
(%, r/r) (3,8) (1,5} (L7 (1,3}
YpoeeHb GeapaboTruk 4.3 3,6 3.0 2.4 2,6 2,7 29
(%, neK., Ge3 UCHMIOUEHHA CEI0HHOCTH) 2.4 (2.8 (2.8) (30
HomMuHaneHas 3apafoTHan nnata 145 14,1 14.6 176 12,5 8,0 71
(%, r/r) (17,5 {115 76 71
BanaHc KoHconWAMpoBRaHHoTo BlomMeTa 0,8 -1.4 -2,3 -1.7 -1.2 -1,0 -1,0
(% BB 3a cOOTEETCTEYIOWWA roa) (1.7 11 (1.0 (-1.0)
JKCMOPT TOBAPOE W yonyr 550 641 4566 460 458 463 472
(Mnpa ponn. CUWA B ron) {475) {480) (482)
WMnopT TOBAPOB W yCnyr 377 347 379 375 380 390 399
(Mnpa gonn. CLIA B ron) {333y {335} 4013
Kypec USD/RUB 73,6 675 84,7 92,4 104,7 108,8 110,4
(py6. 3a ponn., B cpegHeM 3a rof) {102,0] (1040 (106.5)
LieHa Ha HedTe Mapku Brent 71 99 82 80 79 75 12
(oonn. CLUA 3a Gappent, B cpeaHeM 2a rof) 75 =5 72
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BBIN
(KYMYNATHEHLIA YpoBeHs, 2021 .= 100)

PeanwHan 2apaboTHan nnata*™
(%, rfr)

PeanwHan 2apaboTHan nnata
{KYMYNATHEHLIF ypoBeHs, 2021 1. = 100)

Toproeei GanaHc
(Mnpa ponn. CWA B rop)

MepuaHa
He#TpansHaa Knoyesan
cTaBKa
(% ronosslx) LleHTp. TeHASHUMA
10-90%
MenunaHa
NonrocpoyHsid pocT BBN
(%, r/n)

UeHTp. TeHAeHUMA
10-90%

MNokasaTenw, paccuUMTaHHLIE Ha OCHOBE NMONYYeHHLIX OTEETOR:

100,0

4,5

100,0

173

8.0
12,0}

10-90
{6,4-3,0)

18
{1,8)

1,2-23

{1,2-2.3)

98.8 102,4 106,3 108,0 109,8 1119
(1082} {107.8) [109.8) {1117
0,3 8,2 8,4 3.3 =5 25
(8.4 31 27 (2,93
100,3 108.5 1177 121,3 124,3 1274
(1178) (121,3) {124.7) {128,3)
293 86 85 77 75 T3
(20) (34) (30}

YpoBeHk KNoYeeol CTABKK, NPKW KOTOPOM DeHEHHO-KPSAWMTHAR NOfAWTMKE
NOAASDMKMEAST B ADAMOCPOUHOM Nepuoas MHGNALKMKD M MHBNSUNOHHEIE OXUOAHWEA
Ha uenun 1 BBl Ha noTeHUMansHOM YPOEHE,

exvpoaemMeie cpegHMe TeMMsl pocTa noTeHuransHore BBl Ha ropuacHTe 2028 —
2032 rogoe.
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* B ckobrax — pesynsrathl onpoca B gexkabpe 2024 roaa.

** B 2024 rogy: ana UMNLU, knoyesoid ctasku, kypeca USD/RUB v LieHbl Ha HedTb Mapku Brent — gakT; ana skcnopra, MMMopTa v TOprosoro
BanaHca — npensapuTenbHble oleHk baHka Poccuu; ona BB, yposHa BespaboTiiupbl, HOMWHabHOW 3apaboTHoW Nnatsl 1 Banadca
KoHconnavpoeaHHoro BiooKeTa — OLeHKM Y4YacTHUKOB onpoca.

*** PesynbTaThl ABNATCA MeOWaHO® NPOrHO308, PAcCYUTaHHbLIX Ha OCHOBE OTBETOB YYaCTHWKOB ornpoca Mo HoOMUHabHOoW 3apaboTHOW
nnarte v cpenHemy 3a rog UMLL.

Latbl npoeeneHWA onpoca: 31 aHBapa — 4 pespana 2025 roga.

MeToguMKa pacyeTa: pesynsraTthl ONpoca ABNAIOTCA MeuaHol NporHo3os 27 aKOHOMWUCTOB U3 PasAnYHbIX OpraHuaaLui, NpUHUMaIoLLIUX
yyacTue B onpoce. Ecn pecnoHOeHT Jan CEBoM oXuUaaHus B BUe UHTepBana, To ANA pacyeTa y4MTbiBanack ero cepegmHa.

UcmoyHuk: https://www.cbr.ru/statistics/ddkp/mo_br
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4.2. AHANN3 COCTOAHUA N NEPCMNEKTUB PA3BUTUSA OTPACIIU, B KOTOPOW ®YHKLIMOHUPYIOT
OPIrAHU3ALNA, BEOYLLAA BUSHEC

B ctpyktype aktmsoB WWNC (B pamkax Opokepckoro o6cnyxmBaHus W OOBEPUTENBHOIO
ynpasneHns) B Il kaptane 2023 r. NpoAos»Kanmcb CHKEHUE OOMNU OEHEXHbIX CPEACTB 1 POCT 40NN
akumin. B pesynbTate MNONOXUTENBLHOW NEPEOLEHKN U UHBECTUPOBAHUS OEHEXHbIX CPeAcTB Aons
akuuin pesnaeHToB Bbipocna ¢ 30 ao 32%, MakcMmarnbHOro 3Ha4YeHUsi 3a BCe BPeEMSI HabMoaeHWUN.
HecmoTpsi Ha ocrnabneHune pybna v NONOXMTENbHYK BamnOTHYH NEPEOLEeHKY, O0NSA MHOCTPaHHbIX
aktTuBoB Ha VINC (BkNoYas MHOCTPaHHYO BanTy Ha cyeTax) cHM3uMnach 3a kBaptan ¢ 16 go 14%.
Mpn aTom Jons BanioT HeapyXecTBeHHbIX cTpaH (gonnapbl CLUA 1 eBpo) Ha cyeTax ocTaBanacbh
HWke 2%. [Jons npounx MHOCTPaHHLIX BantoT (Npexae Bcero raHen) He npesblwana 1%. BrnoxeHns
B MHOCTPaHHbIE aKTUBblI COKPaTUNNCL B paMkax oboux TMMOB CYETOB: OOSIS MHOCTPAHHbLIX akTUBOB
Ha 6pokepcknx MNC cHmamnack ¢ 18 go 15%, a Ha UMC B pamkax Y — ¢ 6 go 1%.

PucyHok1 AuHamuka cTpykTypbl aktusos UUC?

(%)
o0 —
30 5
- =T I ! | =2 2 - ] - 3 —
i : FE 5 = B ==
e =1 E 1?
S ) — 2 ]
a0 " E— ) F o
) e 1 1 1 N ! 1 R 5 1
- - 1 W 15 u Y = e ﬁ
cm 0 m . im m m B B s
, EH = &= B =B = N L
Il ke I¥ kH. | kB Hlin. 1Ih ke I Kk I ke Il k. [LE-] I RE W Il ke
2020 203 2022 2023
B MewaaHpe CRECTRO W AEN0aWTw ToOcy IOPITERHHEE B MyHHIENbHER SBAHTGLMA OO YN DEARSEHTOR
B DGO MG TR SNTEHTOE B PocCHBCHISE OKLHE ® HHOCTROHHSIE AKUWH
W DenoauTapies s pomHEKR ® M, ETF ® fpaues

Mouseugvure. O 31122021 8 koreropid o |0esass OTDONNNER B ToM WAEHE SVILFAIHL it J0OFWeEAY, PUlTelte Male | D odpvac e — 0
Herewan Bouk Posde.

Bpokepckoe obcnyxuBaHue

* YBENUYEHNe OOXOA0B HaceneHnsa 1 pocT pbiHKa akumin B Il keapTane 2023 r. nogaepxanu
NMHTEpeC MHBECTOPOB K (hOHOOBOMY PbiHKY. B CBOKO oyepedb, pOCTy pblHKa akumin cnocobcTeoBanm
OXMOaHNS AOMBMOEHOHbIX BbINAAT  KPYMHbIMA  SMUTEHTAMM UM MOBLILWEHHbLIE  UHISALUNOHHbIE
OXngaHusa HaceneHusl. HeTTo-B3HOCHI Ha Opokepckue cyeTa Obinv CyLLECTBEHHbLIMW, a CPEeaHUN
pasmep noptdens Bbipoc ¢ 1,4 oo 1,8 mnH pyonen.

COOTHOLLEHME POCCUIACKMUX aKLMA U 0Bnmraunin pesamaeHToB B CTPYKTYpe akTMBOB PO3HUYHbIX
WNHBECTOPOB HE M3MEHWUNOCb Npu pocTe obuiero obbema akTMBOB. [1onisi MHOCTPaHHbIX aKTMBOB
BO3pOCIa B YCNOBUSIX BantOTHOW NEPEOLIEHKMN.

lMoBegeHne pO3HUYHLIX MHBECTOPOB Ha BasitOTHOM pPblHKE HOCWIMO  KOHTPUMKIMYECKUN
xapaktep. Ha cdoHe ocnabneHua pyobnsa HETTO-NMOKYMNKM WMHOCTPAHHOW BamnoTbl  CHU3UIIUCH
B HECKOJTbKO pas3, Npy 3TOM COXPaHASICA BbICOKUIN MHTEPEC K 0aHaM AN NpoBeAeHUs apbutpaxHbiX
onepauui. [loBepuTtenbHoe yrnpasreHue

CtoumocTb nopTtdenen B cermeHTe [Y Bbipocna 3a cyeT MOJIOKUTENBHOW BantoTHOWM
NEPEOLEHKN WHOCTPaHHbIX OOMUrauMii, B TOM 4YMUCIE 3aMOPOXKEHHbLIX, KOTOpblE Haxoaunmchb

2UUC — WHIUMBUYaJbHbI MHBECTULIMOHHBIA CYET
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npenmyuectsBeHHO B nopchenﬂx KBaJ'II/Id)I/ILI,I/lpOBaHHbIX MHBECTOPOB. I'Ipvl 9TOM B MacCCOBOM
cermeHTe ,D,y KIMneHTbl BbiIBOOWIN cpeacTtBa U3 Hanbonee KPYMHbIX CTpaTeFMIZ.

HdoxogHocTb no GONbLUMHCTBY KpynHenwmnx ctpatermn LY 6bina  Bbiwe [OOXOAHOCTM
Aeno3nToB, OTKPLITLIX O, Hasad, HO HWXe [OWHaMWKU MHAOEKCOB pbliHKa. CpeaHeB3BelUeHHas
poxoaHocTb ctpaternn MMC 3a nocnegHun rog coctaeuna 14% (6e3 yyeTa Hanoroeoro BblyeTa).

ByCJ'IOBI/IFIX OorpaHmn4yeHHoro Ha6opa TOProBbIX naen TapVId)HaFI nonnTnkKa ynpasnAarwmnx
n3MeHmnacb B CTOPOHY AOOCTYMNMHOCTU ycCnyr Angda MakCuMalribHO LUMPOKOro Kpyra noTeHuuarnbHbIX
MHBECTOPOB. CTpaTeFI/II/I and HeKBaJ'II/Id)I/ILI,I/IDOBaHHbIX MHBECTOPOB OTIIn4aroTCA bonee HU3KUM
BXOOHbIM TMOPOromM, a Takke Oonee BbICOKON KOHLleHTpaLlMeVI B6ymarax oTAesIbHbIX SMUTEHTOB
3a Cc4eT MHBEeCTMpoBaHUA B MN®. B T0 Xe BpemMAa Takme WHBEeCTUUMM MOryT CHUXaTb UTOrOBYHO
[OXOOHOCTb ANSA KNMEHTAa 3a CYeT AOMONHUTENbHBLIX KOMUCCUN. MHﬂMBI/I,EI,yaJ'IbeIe MHBECTULINOHHbIE
cyeTa

Poct uncna UNC yckopunca ms-3a OTKPbITUS HOBbIX cYeTOB y BpokepoB. O6beM akTUBOB
Ha INC BbIpOC 3a cYeT MOMOXUTENBHON NEPEOLEHKM MO POCCUNCKUM akUMAM, NPU 3TOM MPUTOKM
Ha 6pokepckne MNC komneHcnposanu ottokn ¢ MNC B pamkax Y.

https://cbr.ru/Collection/Collection/File/46302/review_secur_23Q2.pdf
28 depansa 2022 — MNpegnucaxHme baxvka Poccun 018-34-3/1202
BaHk Poccun noctaHoBuI:

v NMPUOCTAHOBUTL WUCMONHEHWE BCeX Onepauuii Mo CrMcaHuI0 LeHHbIX Gymar
POCCUICKMX 3MUTEHTOB C JIMUEBLIX CYETOB WM CYETOB [AENO, OTKPbITbIX MHOCTPaHHbLIM
tOpUONYECKUM 1 PU3NYECKUM NULLAM.

v NMPUOCTaHOBUTL Mepefayy BbiNAaT MO  LUEHHbIM OGymaram  pPOCCUACKUX
SMUTEHTOB MHOCTPAHHBLIM (PM3NYECKUM U FOPUONYECKUM NLIAM

UcemouHuk: https://legalacts.ru/doc/predpisanie-banka-rossii-ot-28022022-n-018-34-31202-o-tsennykh/
2 mapTa 2022 — CoobiieHune Euroclear
UcemouHuk: https://my.euroclear.com/content/dam/euroclear/operational-public/eb/newsletters/2022/2022-N-019. pdf

«Clearstream Banking nHgopmupyet knmneHtoB, yto HP[l, oencrBys B pamkax npegnucaHus
Banka Poccun 018-34-3/1202 ot 28 dheBpans, 3abnoknpoBan BCce LEHHble Bymarn, Haxogsawmecs
Ha cyeTe Oeno MHOCTPaHHOro HoMuHanbHoro gepxarens Clearstream Banking oo nocnegytowero
yBe4OMMeHns», — roBoputca B coobuweHunn Clearstream (umtata no «WHTepdakcy»). «HPL
noaTBepAusl, YTO BCE aKTMBbI HA HALLEeM CYETY TaM 3aMOPOXeHbI», — FOBOPUTCH B MaTepuanax.

Kak sasBunu B Mockosckon 6upxe, HPL He OnokuMpoBan cueTa €BpOMNencKUX pacyeTHO-
KNUPUHroBbix opraHm3aumn Euroclear n Clearstream. CornacHo npegnucaHuio banka Poccumn, HP
OrpaHnyuns BO3MOXXHOCTb BbiNfiaThl MO LEHHbIM ByMaraM poOCCUNCKNX AMUTEHTOB ANSA WHOCTPAHHbIX
du3nyecknx 1 pUaMYECKNX nuy M nepegjady npaB Ha Takvwe Oymarn. HPL npopomkaet
obcnyXnBaTb cYeTa MHOCTPAHHBLIX AEMOHEHTOB B YACTW 3a4MCNeHNs LeHHbIX Bymar n 6aHKoBCkue
cyeTa, OTKpbiTble B HPL, B 4acTu 3auynmcrieHMsi POCCUMCKOM UM WHOCTPaHHOW BanoTbl 0e3
orpaHnYeHni.

CoobueHuns 06 orpaHnyennsx no cyety HP[ B Euroclear

04 mapta 2022 — CoobuwieHne o 6GnokupoBke pacyetoB Euroclear Bank n Clearstream
Banking.

UcmouHuk: https://lwww.nsd.ru/publications/news/soobshcheniya-klientam/o-blokirovke-raschetov-euroclear-bank-i-
clearstream-banking/
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https://legalacts.ru/doc/predpisanie-banka-rossii-ot-28022022-n-018-34-31202-o-tsennykh/
https://my.euroclear.com/content/dam/euroclear/operational-public/eb/newsletters/2022/2022-N-019.pdf
https://www.nsd.ru/publications/news/soobshcheniya-klientam/o-blokirovke-raschetov-euroclear-bank-i-clearstream-banking/
https://www.nsd.ru/publications/news/soobshcheniya-klientam/o-blokirovke-raschetov-euroclear-bank-i-clearstream-banking/
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17 mapta 2022 — CoobuweHne o6 nameHeHun npouenypbl paboTbl C LeHHbIMM Bymaramu,
KoTopble He obcnyxusatotes B Euroclear Bank S.A./N.V.

Ucmouruk: https://www.nsd.ru/publications/news/soobshcheniya-klientam/ob-izmenenii-protsedury-raboty-s-
tsennymi-bumagami-kotorye-ne-obsluzhivayutsya-v-euroclear-bank-s-a-/?pub_ff%5BNAME%5D=Euroclear

17 mapta 2022 — CoobueHune 06 onepauusax no ciety HKO AO HP[] B Euroclear Bank.
UcmouHuk: O6 onepayusix no cvemy HKO AO HPLJ e Euroclear Bank (nsd.ru)

31 mapta 2022 — CoobLieHne o BO3MOXHOCTU npoBeAeHust pacyeTtoB B Euroclear Bank
S.A/N.V no HeKkoTOpbIM UeHHbIM BGymaram (o6HoBneHue mHdopmaumm no coodbueHnto Ne 598 ot
04.03.2022)

UemouHuk: https://www.nsd.ru/publications/news/soobshcheniya-klientam/o-vozmozhnosti-provedeniya-raschetov-
v-euroclear-bank-s-a-n-v-po-nekotorym-tsennym-bumagam-obnovleni/?pub_ff%5BNAME%5D=Euroclear

CoobuieHune o cankumax EC va HP
3 nmoHsa 2022 ropa - EC Been caHkumm npotus HPL
Uemounuk : https://rusbonds.ru/news/20220603172900260843
MuHduH 1 LB paspabotann mexaHu3M pas3brokMpOBKM aKTMBOB POCCUMCKUX WHBECTOPOB,
3aMOpPOXEHHbIX 3a pybexoM, vepe3 Mx OOMEeH Ha akTMBbl MHOCTPAHLEB, 3a0NOKMPOBaHHbIE B
Poccuun. O6 atom 22 asrycta Bnagumupy MNyTuHy 4onoxun MUHUCTP ouHaHcoB AHTOH CunyaHoB.
OH oueHunn obbem 3abnoknpoBaHHbIX cpeactB B 1,5 TpnH pybnen y 3,5 MnH poccusiH, jobaeus, 4YTo
Ha nNepBOM 3Tane nnaHupyeTca pasbnokupoBatb nopsigka 100 mnpg pybnen. LB B Hosi6Gpe
NPOLWOro roga oueHunsan obwuin obbem 3abNoOKMPOBaAHHBLIX POCCUMCKMX akTMBOB B 5,7 TprH

py6nren, 20% 13 KOTOPbIX NMPUXOAMUMOCE HA aKTUBbl PO3HUYHBIX MHBECTOPOB.

AKTUBbI pPOCCUMIACKMX MHBECTOPOB 3a pybOexom okasanucb ¢aktuyeckn 3abnokMpoBaHbl
bornblue roga Hasag, nocrne Toro Kak Obinyn BBeAEHbl NepBble CaHKLUUKU B OTBET Ha «cneLonepaumon»
M OCTaHOBMIOCL B3aumMmogencTBne HauMoHanbLHOro pacyeTHOro Oeno3nTapus U eBpOnencKux
Euroclear (benbrus) n Clearstream (Jliokcembypr). CaHKuumM B OTHOLWEHMM HauuoHanbHoOro
pacyeTHoro genoautapusa (HPA) a1y cutyauuto 3adukcupoBanu. C Tex NOp MHBECTOPLI MblTalTCA
pa3bnokMpoBaTb CBOM aKTUBbl, OAHAKO OO0 CUX MOP M3BECTHO NMULb O €4MHUYHBIX paspeLleHnsX Ha

BblBO[ aKTMBOB 4YaCTHbIX NHBECTOPOB, KOTOPbl€ Bblaasro KasHa4yencTBo benbruu.

[Mpn 3TOM aKkTMBbl MHOCTPaHHbIX MHBECTOPOB B PoccuMnm B MapTe MpOLWSOro rofga Takke
OKasanucb 3aMOpPOXeHbl Ha cyeTax Tvna «C», Kyaa 3auyncnslTcs U MOMOXEHHble K BbinnaTe
WMHOCTPaHHbIM akUMOHepam AMBMAeHObl. BbiBOAMTE AeHbIM OTTyAa Hemnb3si, @ UCMONb30BaTb MOXHO
TONbKO ANS OrpaHUYeHHoro Habopa uenenm — Hanpumep, Ha MNokynky O®3. VIMEHHO OeHbrn Ha
cyetax «C», kak obbsichun LB, n nnanupyetcsa umcnonb3oBaTtb, YTOObI BbIKYNMUTb Y POCCUSH

3aMOpPOXKEHHbIE LieHHble Bymaru.

UcmouHuk: https://www.forbes.ru/investicii/495106-cb-i-minfin-nasli-sposob-razblokirovat-aktivy-rossian-

pocemu—on—mozet—ne—srabotat

0bHKC

OUEHKA BW3HECA 46
W KOHCANTHHI


https://www.nsd.ru/publications/news/soobshcheniya-klientam/ob-izmenenii-protsedury-raboty-s-tsennymi-bumagami-kotorye-ne-obsluzhivayutsya-v-euroclear-bank-s-a-/?pub_ff%5BNAME%5D=Euroclear
https://www.nsd.ru/publications/news/soobshcheniya-klientam/ob-izmenenii-protsedury-raboty-s-tsennymi-bumagami-kotorye-ne-obsluzhivayutsya-v-euroclear-bank-s-a-/?pub_ff%5BNAME%5D=Euroclear
https://www.nsd.ru/publications/news/soobshcheniya-klientam/ob-operatsiyakh-po-schetu-nko-ao-nrd-v-euroclear-bank-/?pub_ff%5BNAME%5D=Euroclear
https://www.nsd.ru/publications/news/soobshcheniya-klientam/o-vozmozhnosti-provedeniya-raschetov-v-euroclear-bank-s-a-n-v-po-nekotorym-tsennym-bumagam-obnovleni/?pub_ff%5BNAME%5D=Euroclear
https://www.nsd.ru/publications/news/soobshcheniya-klientam/o-vozmozhnosti-provedeniya-raschetov-v-euroclear-bank-s-a-n-v-po-nekotorym-tsennym-bumagam-obnovleni/?pub_ff%5BNAME%5D=Euroclear
https://rusbonds.ru/news/20220603172900260843
https://www.forbes.ru/finansy/495051-siluanov-soobsil-o-planah-kabmina-i-cb-nacat-obmen-zamorozennymi-aktivami-investorov
https://www.interfax.ru/business/883940
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«CIb 6upxay, KoTopasa Ao nocredHero BpemMeHu bbina kno4veBon nnowaakon B Poccuun ans
TOProBnM MHoOCTpaHHbiMKM OGymaramu, nonana B SDN-nuct CLUA 2 Hos6ps. Torma ke Gupxka
BPEMEHHO MNPUOCTAHOBWIMA TOPru, 3aBepvB, YTO OHM OyayT BO30OHOBMEHbl B MOHEAENbHUK 6
HOSIOPS1, HO 3TOro He Mpou3oLWo: B 3TOT AeHb «Clb Gupxa» coobuimna o B3anMOAEWCTBUAN C
POCCUMNCKUMMN N WMHOCTPaHHbIMW KOHTpareHTamu ANs HanaxmBaHus npoueccoB. KoHcynbTauuu

3a|ZMyT HEe MeHee Heaenun.

Ha NPOTAXEHUN BCEro nepunoga 3aMOpPO3KM aKTMBOB B cpeacTtBax MaccoBom VIH(*)OpMaLI,I/II/I
noABnanachb MH(bOpMaLl,I/IFI O BO3MOXHbIX NyTAX peleHunsa I'IpOGJ'IeMbI, HO CbaKTI/I‘-IeCKVI BCe

npeanoxeHna octaBariMCb Ha ypoBHe MHULUNATUB.

Bnokuposka 6ymar Ha «CIl1B Oupxe» us-3a caHkumin CLLUA npoTuB TOproBow nnowiagku B
OCHOBHOM 3aTpOHyfa KBanuuuMpoBaHHbIX MHBECTOPOB, KOTopble AepxaTt okono 80% oT Bcero
obvema bymar, pacckasana npegcegartens LUb OnbBupa HabuynnuHa xypHanuctam B Kynyapax
dopyma Finopolis-2023, nepepaet koppecnoHaeHT «BegomocTten». «KBambl» NpuHANM Ha cebs
OCHOBHOM yaap, Tak Kak PO3HMYHbIM MHBECTOPaM C Hadana 3Toro roga 3arnpeLleHo NoKynaTb

Bymaru HeapyXeCTBEHHbIX KOMMaHWUN.

Mpn atom ¢ 2022 r. pOCCUNCKUM MHBECTOPaM yaanocb M3baBUTLCA OT MHOCTPAHHBIX LEHHbIX
Oymar Ha cymmy okorio $4 mnpa, TO ecTb PUCK COKpaTWNICA Ha 3Ty CyMMY, akLeHTMpoBana

npeacepatens Lb.

https://www.vedomosti.ru/finance/articles/2023/11/08/1004744-ot-sanktsii-protiv-spb-birzhi
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5. OMUCAHUE NPOLIECCA OLIEEHKN OB BEKTA OLIEHKWU B YACTU NPUMEHEHUA
AOXOAHOIo, 3ATPATHOIO U CPABHUTEJIBHOIO NOAXOA0B K OLEHKE

Mpn  onpegeneHun  cnpaBegsiMBOM  CTOMMOCTM  HEOBXOOUMMO  pyKOBOACTBOBAaTbCHA
nonoxeHvsamn MexayHapogHoro ctaHgapTta  uHaHcoBon oTtyeTHocTM (IFRS) 13 «OueHka
cnpaBennMBon CTOUMOCTUY.

B cooTBeTCTBUM C yKa3aHHbIM paHee CTaHOApPTOM crnpaBensMBasi CTOMMOCTb - 3TO LieHa,
KOTopasi MOXeT ObITb NONy4YeHa Npu NpoJaxke akTMBa UNN ynnaveHa npu nepegade obssaTenscrTea
npu NpoBedeHnM onepauuy Ha OOOPOBONBHOM OCHOBE Ha OCHOBHOM (MnM HaubGornee BbIrOAHOM)
PbIHKE Ha OaTy OLEHKN B TEKYLUMX PbIHOYHBLIX YCIOBUSIX (TO €CTb BbIXOAHAsi LieHa) He3aBUCUMO OT
TOro, SIBNSETCS N Takas LeHa HenocpeacTBEHHO HabMOaeMon WM  paccyMTbiBaeTcs C
MCNonb3oBaHMEM APYroro MeToJa OLEHKMU.

CornacHo n. 2 IFRS 13 cnpaBeaonueas CTOMMOCTb - 3TO PbIHOYHAA OLEHKA, a He OLEHKa,
dopmMmmpyemasi ¢ y4etoMm crneumdukn npeanpusatus. o HekoTopbiM akTMBam M 0BA3aTenbCTBaM
MOTFYT CyLLIeCTBOBaTb Habntogaemble pbIHOYHbIE Onepaumn NN poiHoYHas Hgopmaums. Mo gpyrmm
akTuBam u obsizatenbcTBaM HabntogaemMble PbIHOYHbIE OMeEpauMM UM pbiHOYHAS WHAOPMaLMS
MOryT oTcyTcTBoBaTh. O4HaKO Lienb OLEHKN CrpaBeanMBoOi CTOMMOCTM B 06oux criydasix ogHa u Ta
Xe - onpegoenutb LUEHy, MO KOTOpoM npoBogunacb Obl onepauusi, OcCyLlecTBidemas Ha
OpraHM30BaHHOM pbiHKE, MO MPOAaXe akTuBa unu nepegade obssaTenbCcTBa MeXay yYacTHMKaMM
pblHKA Ha AaTy OLEHKN B TEKYLLUMX PbIHOYHbLIX YCrOBUAX (TO €CTb BbIXO4HAS LieHa Ha AaTy OLIEHKM C
TOYKWN 3pEHUNS y4aCTHUKA PbiHKA, KOTOPbIA YOEPXKMBAET akTUB Uin MMeeT 0683aTeENbLCTBO).

Ecnn ueHa Ha WOEHTUMYHBLIN aKTMB WM 0053aTenbCTBO He Habnopaetcs Ha  pblHKe,
npeanpusiTue oueHvWBaeT CnpaBeAfUBYI CTOMMOCTb, UCMOSb3yst OPYro MeTon, OLEHKWU, KOTOpPbIM
obecrneynBaeT MakcUMarnbHOE WCMOMb30BaHWE YMECTHbIX HabMAaeMblX WMCXOOHbLIX OaHHbIX WU
MUHMMarbHOE WCMONb3oBaHUE HeHabmnAaeMbIX WMCXOAHbIX AaHHbIX. [Mockonbky cnpaBennvBas
CTOMMOCTb SIBMSIETCA CNpaBeasIMBOM OLIEHKOW, OHa OonpefenseTcs C UCMoNb3oBaHUMEM TakuxX
AONYLLEHMI, KOTOpble YYacCTHMKM pbiHKa UCMonb3oBany Obl Npu onpeseneHnm CTOMMOCTU aKkTuBa
nnu obsizatenbCcTBa, BKMOYas gonylleHus o pucke. CnegoBaTernibHO, HamepeHue npeanpusTus
yAaepXaTb akTVB U yperynmpoBaTtb UM UHbIM 06pa3oM BbINOMHUTL 0683aTENbCTBO HE ABMSIETCS
YMECTHbIM hakTOPOM MpPY OLEHKE CripaBeasIMBOM CTOMMOCTM.

Llenb oLeHkn cnpaBeAnMBON CTOMMOCTW 3akftoyaeTcs B TOM, YTOObl onpeaenutb LieHy, no
KOTOpOW NpoBoaunack 6kl onepauus Ha 4OOGPOBONBLHOM OCHOBE MO NPOAaXe akTUBa UMK nepeaaye
ob6si3aTenbcTBa MEXAy Y4YacTHUKaMM pblHKA Ha [aTy OLEHKM B TEeKYLMX PbIHOYHbIX YCIOBUSX.
OueHka crnpaBeanMeon CTOMMOCTM TpebyeT OT NpPeanpusiTUS BbISICHEHWUSI BCEX YKa3aHHbIX HKe
MOMEHTOB:

+ KOHKPETHbIN aKTMB WNu 00s13aTeNbCTBO, sBrslOWEeecss OOBEKTOM OUeHKN (B
COOTBETCTBMW C €r0 eANHULEN Y4eTa);

+ B OTHOLUEHMM HE(MHAHCOBOINO aKTUBA, MCXOOHOE YCIOBUE OLEHKM, SABMSOLLEECS
npvemMnemMbIM NS OUeHKM (B COOTBETCTBMM C €0 Haumyylwum 1 Hambornee 3hEeKTUBHBLIM
NCNonb30BaHNEM);

+ OCHOBHOW (UNn Hanbonee BbIrOA4HbIN) ANS akTMBa Unn 06s3aTenbCTBa PbIHOK;

+« METO4 MMM MeTodbl OLEHKW, NpuemMnemMble AONA onpeaerneHvus crnpaBennvBou
CTOMMOCTW, C YYETOM Hanmuuusi [aHHblX Ans  pa3paboTkM  MCXOAHbIX  AaHHbIX,
npeacTaBnsoWmMX AONYLWEHMs!, KOTOpble WCMONb30BanMcb Obl y4acTHMKaMM pbiHKA Npw
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http://www.consultant.ru/document/cons_doc_LAW_133869/
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yCTaHOBNEeHUN UeHbl Ha aktnue Win 00s13aTenbCTBO, a TaKke YPOBHA B Uepapxumun
CI'IpaBeD,J'II/IBOIZ CTOMMOCTH, K KOTOPOMY OTHOCATCA 3TU UCXOOHbl€ aHHbIE.

OueHka CﬂpaBeﬂﬂMBOVI CTOMMOCTH npegnonaraeT nposegeHne onepaunn no npogaxe aktmea
nnn nepegade obs3aTenbcTBa:

+ Ha PbIHKE, KOTOprI;l ABIAETCA OCHOBHbIM AA 4aHHOIo akTtuBa Uin 0653aTenbCTBa;

+« NPN OTCYTCTBMN OCHOBHOIO pPblHKa Ha pPblHKE, Hanbonee BbIrOOQHOM AnA AOaHHOro
akTuBa unu obsizaTenbCcTBa.

MpeanpuaTUioO HET HEOBXOAUMOCTU NPOBOAUTL U3HYPSIIOLLMIA NMOUCK BCEX BO3MOXHbIX PbIHKOB
ANS UOEeHTUMMKALUUMM OCHOBHOMO pPbIHKA WNW, MPWM OTCYTCTBUM OCHOBHOIO pblHKA, HaubGonee
BbIFOQHOINO pblHKA, OAHAKO, OHO [AOJPKHO Y4YuTbiBaTb BCHO MHpOpMaLuio, KoTopas SBnsieTcs
060CHOBaHHO AOCTynHOW. [Mpu OTCYTCTBUM [OOKa3aTenbCTB OGPaTHOrO PbIHOK, Ha KOTOPOM
npeanpusiTue BCTYNuUno Gbl B CAENKY No NpoAaxe akTuBa Unu nepegave obssaTenbCTBa, cYMTaeTCcs
OCHOBHbIM PbIHKOM UK, NPU OTCYTCTBUM OCHOBHOIO PbiHKA, HAMGOEe BbIrOAHbLIM PbIHKOM.

MpM HanMuMM OCHOBHOIO PblHKA AN aKkTMBa WNKM 00s3aTenbCTBa OLEHKa CcrnpaBeasimBou
CTOMMOCTM [AOfKHa npeacTaBnATb LEHYy Ha [daHHOM pbiHke (Takaa ueHa nvbo sBnsieTcs
HenocpeacTBeHHO Habniogaemon, nMbO paccuMTbiBaeTCd C MCMNONb3OBaHMEM [ApYyroro metoda
OLEHKM), Aaxke ecnu LeHa Ha OpYroM pblHKe siIBNSETCHA noTeHuManbHO Oonee BbIrOQHOWM Ha AaTty
OLLEHKMN.

MpeonpusaTve OOMMKHO MMETb OOCTYN K OCHOBHOMY (MM Haubonee BbIrOOHOMY) PbIHKY Ha
AaTty oueHku. [MockonbKy pasnuyHble Npeanpuatis (M HanpaeneHus Ou3Heca B pamkax Takux
NpeanpuaTuiA), OCYLLECTBRSAOLWMNE pasnuyHble BuAbl OEATEeNbHOCTW, MOryT WUMEeTb AOCTyn K
pasnMYHbIM pbIHKaM, OCHOBHbIE (MM Hanbonee BbIrOAHbIE) PbIHKA AN OAHOMO U TOro XXe akTvBa
nnu obszatenbcTea MoryT ObiTb pasHbiMU ANA PasnnyHbIX NPeanpuaTuin (M HanpaeneHnn GusHeca
B paMKax Takux npeanpusitui). CnegoBaTtesibHO, OCHOBHOM (M Hamboree BbIrO4HbINA) PbIHOK (K,
COOTBETCTBEHHO, YY4aCTHMKOB pbiHKA) HEOOXOAMMO paccMaTpuBaTh C TOYKU 3pPEHUS NPeanpuUaTUs,
yunTbiBas Takum ob6pasomM pasnuums Mexay v cpeaun npeanpusatuin, OCyLecTBRASIOWMX pasnmyHble
BMAbI AEATENBHOCTMU.

OcHoBHbIe 3Tanbl ONpeaeneHns cnpaBeasIMBoON CTOMMOCTU (PUHAHCOBbBIX MHCTPYMEHTOB.
1. BbISICHEHNE KOHKPETHOro Tnna PMHAHCOBbLIX NHCTPYMEHTOB.

2. OnpegeneHne UcXoaHbIX YCIOBUN OLEHKMN.

3. OnpegeneHne UCXoOHbIX AaHHbLIX AN METOLOB OLEHKMN.

4. NpuMeHeHne MeTOLOB OLIEHKN.

1. BbISICHEHME KOHKPETHOIO TUMa COBCTBEHHbLIX A0NEBbLIX MHCTPYMEHTOB NpeanpuaTns (akummn,
gonen 1 T.n.), aBNaLmMxcs 00 bEKTOM OLIeHKM (B COOTBETCTBUM C UX eANHULEN ydeTa).

BbinonHeHne ykasaHHOro nyHKTa ocyllecTBnsieTcss B noapasgene «OnucaHuyM obbekTa
OLIEHKM».

2. OnpeaeneHve NCXoaHbIX YCIOBUA OLEHKM.

BbinonHeHne YKa3aHHOro nyHKTa OoCyLleCTBIAETCA B noapasgene «AHanuna PbIHKa».

3. OnpegeneHue UCXoOHbIX AaHHbLIX AN METOAOB OLIEHKM.

Ona Toro 4tobbl fo6UTECA Hambonblien nocrnegoBaTENbHOCTU M CONOCTABMMOCTU OLEHOK
crnpaBeannBon CTOMMOCTW M PacKpbITUA COOTBETCTBYHOLWEN MHdopmaumu, IFRS 13 yctaHaBnuBaet
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nepapxuio crnpaBeffiMBO CTOMMOCTM, KOTopas AenuUT UCXOAHble [AaHHble ANS MeToda OLEHKM,
ncnonb3yemble ONs OLEHKW CrpaBeAnMBON CTOMMOCTM, Ha TpU ypoBHS. Mepapxusi cnpaBeannBom
CTOMMOCTM OTAAeT HaubonblUM NPUMOPUTET KOTUPYEMBbIM LEeHaM (HEKOPPEKTUPYEeMbIM) Ha
aKTUBHBIX PbIHKax ANst MOAEHTUYHbLIX aKTUBOB MMM 00513aTenbCTB (MCXOAHbIe AaHHble 1 YPOBHS) u
HauMeHbLUMIA NPUopUTET HeHabNtoaaemMbiM UCXOAHBIM AAHHBIM (MCXOAHbIE AaHHbIe 3 YPOBHS).

Hannuue YMECTHbIX UCXOOHbIX OAaHHbIX N UX OTHOCUTEIbHasA Cy6'beKTI/IBHOCTb MOTYT NOBJIUATb
Ha Bbl60p npunemsniemMmbiXx MeTogoB OLIEHKW. OpgHako nepapxuma CI'IpﬁBG[J,J'IVIBOVI CTOMMOCTN OoTAaeT
npuopnuTeT NCXOOHbIM AAaHHbIM ANd MeTOA40B OUeHKW, a He MeTodaM OUeHKU, UCnoJib3yeMbiM O5d
OLUEHKN CﬂpaBeﬂﬂMBOVI CTOUMOCTWN.

Uepapxus cripasednusoll cmoumMocmu (uepapxusi 0aHHbIX)

1. UcxoOHble OaHHble 1 YpO8HS - 3TO KOTUPYEMble LieHbl (HEKOPPEKTUPYEMbIE) Ha aKTUBHbLIX
pblHKaxX Af8 MAEHTUYHBLIX akTMBOB UMW 00A3aTenbCTB, K KOTOPbIM NMpeanpusaTue MoOXeT Mony4YuTb
AocTyn Ha paty oueHkn. KoTvpyemas LeHa Ha akTMBHOM pbiHKe npeactasnseT cobon Hanbonee
HaJeXHoe [JoKasaTenbCTBO CrnpaBearniMBON CTOMMOCTM W JOSDKHA WUCNONb30BaTbCA AfS OLEHKU
crnpaBeannBon CTOMMOCTM Be3 KOpPEKTUPOBKM BCAKMI pas, Korga oHa AOCTynHa.

NcxogHble AaHHble 1 YpoBHA OyayT AOOCTYNHbl ANS MHOMMX (OUHAHCOBLIX aKTUBOB U
PMHAHCOBLIX 00A3aTENLCTB, HEKOTOPbIE M3 KOTOPbLIX MOryT ObiTb OOMEHEHBI HA MHOTOYMCIIEHHbIX
aKTUBHbIX pPbiHKaX (Hanpumep, Ha pasnu4yHbix Oupxax). CrnegoBaTtenbHO, 0coboe BHMMaHWE B
npegenax 1 YpoBHs yaensieTca onpeneneHnto cnenyoLero:

+ OCHOBHOW PbIHOK ANs akTMBa UM obsisaTenbCcTBa MnuW, Npu OTCYTCTBUM OCHOBHOMO
pblHKa, Hanbornee BbIroAHbIN PbIHOK AN aKTUBa U 0653aTenbCTBa;

+ MOXET N NpeanpuaTMe y4yacTBoBaTb B Ofepaumy C akTUBOM MK 06513aTeNbCTBOM
Mo LieHe AaHHOro pbiHKa Ha AaTy OLIEHKMW.

NcxoaHble fgaHHble 1 YPOBHS AOMKHBI KOPPEKTUPOBATLCS TOMBKO B CreAyLWNX Cryyasx:

. Korga npeanpuaTue  yaepxuBaeT  Oonbluoe  KONMMYECTBO  aHamnorMyHblx  (HO
HENOEHTMYHbIX) aKTUBOB WNM 00s3aTenbCTB (Hanpumep, AOSroBble LEHHble Oymarun), KoTopble
OLEHMBAIOTCA NO CNpaBea/IMBoO CTOUMOCTU, @ KOTUpYyEMas LieHa Ha aKTUBHOM PbIHKE CyLLEeCTBYET,
HO He sIBNAEeTCS AOCTYNHOM B MOO0ON MOMEHT, AN KaXAoro U3 AaHHbIX aKTMBOB UM 00a3aTenscTs
No OTAENbHOCTU (TO eCTb NPY YCNOBMM HanNU4unsa 60MbLIOrO KONMMYECTBa aHaNOrMYHbIX akTUBOB UM
0653aTENBCTB, YAEPKUBAEMbIX NPeAnpUATUEM, Obino Obl TPYAHO MONYYMTb MHCPOPMALMIO O LieHax
ANS KaXOoro oTAenbHOro akTuea unm obs3atenbcTea Ha gaTy oueHku). B Takom cnydae B kavectse
NpaKTUYeCcKoro NoApy4yHOro cpeacTea NpeanpusiTie MOXET OLEeHUBaThL CrpaBeasIMBYO CTOMMOCTb,
NCcnomnb3ys anbTEPHATUBHBIA METOA OLEHKW, KOTOPbIA HE OCHOBBLIBAETCA WCKIOYUTENBHO Ha
KOTUPYEMbIX LeHax (Hampumep, MaTpuyHOe uUeHoobpasoBaHMe). OpHako MCNONb30BaHUE
anbTEPHATUBHOIO METOAA OLIEHKM MPUBOAUT K MOJSYYEHWUIO OLIEHKW CNpaBeaiMBOM CTOMMOCTM,
KOTOpasi OTHOCUTCSA k Bonee HN3KOMY YPOBHIO B Mepapxmu CnpaBeasIMBon CTOMMOCTH.

. Koeba Komupyemasi yeHa Ha aKmueHOM pbiHKe He rpedcmasensem coboul
cripasednugyto cmoumocme Ha Oamy oueHKu. Tak MoxeT o6CTosATb Aeno, Koraa, Hampumep,
CYLLECTBEHHbIE COOLITUS (Takne Kak onepaumn Ha pbiHKE «OT MpUHLUMNAana K npyHuunany», Topru Ha
NoCPeaHNYECKOM pbiHKE UM OObABNEHMS) MMEKT MEeCTO NOCMe 3aKpbiTUA pblHKA, HO A0
HacTynneHus gatbl oueHku. [NpeanpusTne LOMMKHO YCTAHOBUTb M NOCHefoBaTeflbHO NPUMEHSATb
NONUTUKY MOEHTUUKAUMN Takux COBbITUIN, KOTOpble MOryT MOBAUATH HA OLEHKW CnpaBeanvBomn
ctommocTn. OgHako ecnu KoTMpyemasi LeHa KOppekTupyeTcs C y4eTOM HOBOW MHApopMaumn, Takas
KOPPEKTUPOBKA MPUBOAUT K MOJTYYEHUIO OLEHKU CrpaBensiMBOM CTOMMOCTU, KOTOpasi OTHOCUTCS K
6onee HU3KOMY YPOBHIO B MEPAPXMKN CNIPABEAIMBOM CTOMMOCTM.
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. npu OLEHKE cripaBeasIMBOM CTOMMOCTM 06si3aTenbCTBa UM cob6CTBEHHOMO 40NEBOro
WHCTPYMEHTA MPEeAnpusTUS C WUCMNONb30BaHMEM KOTMPYEMOM LEHbl HAa WOEHTUYHYHO eauHuLy,
KOTopasi NpoAaeTCs Kak aKkTUB Ha aKTMBHOM PbIHKE, W Takasi LieHa OOofhKHa KOPPEeKTUpoBaTbCs C
y4yeToM (haKkTOpOB, crieundUnyecknx Ans eavHUUbl UNn aktmea. Ecnn KoppekTMpoBka KoTUpyeMo
LeHbl akTMBa He TpebyeTcs,, pe3ynbTatom OydeT nonyyeHne OLEHKM crpaBeasiMBoi CTOMMOCTY,
OoTHOCUMOMN K 1 YpOBHIO B Mepapxuu cnpaBegnunsoii ctommoctn. OgHako nobasi KoppekTposka
KOTUPYEMOW LieHbl akTUBa NpuBeaeT K NOMyYEHUO OLEHKN cnpaBeasiMBoi CTOMMOCTUN, OTHOCMMOW K
Gornee HM3KOMY YPOBHIO B MEpPAPXMKN CPaBEeArIMBON CTOMMOCTH.

2. UcxoOHble OaHHble 2 YpoBHsi - 3TO UCXOOHble [AdaHHble, KOTOpble He SABMAATCS
KOTUPYEMbBIMWU LieHaMK, BKMOYEHHBIMU B 1 YPOBEHb, U KOTOPbIE MPSMO UMM KOCBEHHO SBNSAIOTCS
HabnogaembiMM ona aktmBa wunm obsasaTtenbcTBa. Ecnv aktme unm 06a3aTtenbcTtBO  MMeEeT
onpeaeneHHbl (4OroBOPHON) Nepmo, UCXOOHbIE AaHHble 2 YPOBHS A0SPKHbI OblTb HabN4aeMbIMK
ONda NpakTU4YecKn BCEro cpoka AerNCTBUSA akTmBa unn obasaTtenbcTea. icxogHble AaHHbIE 2 YPOBHS
BKMOYAIOT criegytoLlee:

+ KOTUpYEMbIE LEHbl Ha aHanornyHble akTuBbl UNM obsi3aTenbCcTBa HA aKTUBHbIX
pbIHKaX.

+ KOTUPpyeEMbI€ LieHbl Ha NOEeHTUYHbIEe U aHalnorn4yHblie akTuBbl UK obsa3aTenbCcTBa Ha
PbIHKaX, KOTOPbl€ HE ABNMATCA aKTUBHbIMMW.

+ UCXOOHble [aHHble, 3a WCKIYEHNEM KOTUPYEMbIX LIEH, KOTOpble SIBNSOTCS
HabnogaembiMM 4N akTBa U o6si3aTenbCTBa, HanpuUvep:

+ CTAaBKM BO3HarpaXgeHusi M KpuBble [OOXOAHOCTW, Habniogaemble € 06bIYHO
KOTUPYEMbIMU UHTEPBanamu;

+ nogpasymeBaeMasi BONaTuibHOCTb;
+ KpeanTHble cnpeabl.
+ NoATBeEpPXKAaeMble PbIHKOM UCXOAHbIE AaHHbIE.

KoppeKkTMpoBKM UCXOAHbIX AaHHbIX 2 YPOBHS MEHSIOTCS B 3aBUMCMMOCTU OT (haKTOpOB,
cneundunyecknx ans aktuea unu obssatenbcTea. Takue hakTopbl BKIHOYAOT CrieayoLlee:

¢+ COCTOAHNE NN MeCTOHaxoXaeHNe aKTunBa,;

+ CTENeHb, B KOTOpOVI ncxogHble [OaHHble OTHOCATCA K eduHuuaM, KOoTopble
COMOCTaBNMbI C aKTUBOM UITM 00S13aTENLCTBOM;

+ 06bEM MM ypoBEHb [OEATEeNbHOCTM Ha pblHKAX, Ha KOTOPbIX HabntogalTcst 3TU
NCXOAHbIe AaHHbIE.

KoppektnpoBka MCXOOHbIX OaHHbIX 2 YPOBHS, KOTOpble SABMASKOTCA CyWeCTBEHHbIMW ANd
OLEHKM B LESIOM, MOXeT MPMBECTU K MOSTyYEHMIO OLIEHKW CrpaBeasiMBOM CTOMMOCTW, KOTopas
OTHOCUTCA K 3 YpPOBHIO B Mepapxum cCrnpaBeasiMBon CTOMMOCTW, €CNu AN KOPPEKTUPOBKU
NCNONb3YITCH CyLEeCTBEHHbIE HEHabnogaemble NCXOOHbIE AaHHbIE.

3. UcxoOHble OaHHble 3 YpoeHs - 3TO HeHabngaemMble NCXOAHbIE AAHHbIE ONs1 akTUBa UIun
obasaTenbcTBa. HeHabniogaemble UCXOAHbIE [OaHHbIE [OOMMKHbI WUCMOMb30BaTbCA ANS OLIEHKM
crnpaBeanuBoOM CTOMMOCTM B TOM Criyyae, ecnn yMecTHble Habnogaemble UCXOAHble OaHHble He
OOCTYNHbI, TakuMm 06pasoM, yunTbIBaOTCA CUTyaumn, Npu KOTOpbIX Habnogaetca Hebonblas, npu
HanNU4MM TakoBOW, OEATENbHOCTb HA PbIHKE B OTHOLUEHUMM akTuBa unu obsizatenbCcTBa Ha Aaty
oueHkn. OgHaKO Uenb OLEHKU CrpaBeafiMBOA CTOMMOCTM OCTaeTCs MPEXHEN, TO eCTb BbIXoOHas
LeHa Ha [aTy OUEHKM C TOYKM 3pEHMS YY4aCTHUKA pbiHKA, KOTOPbIM yaepXuBaeT akTuB Uin nmeet
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obsizatenbcTBO. CnepoBaTenbHO, HeHabMwOaemMble WCXOAHbIE [OaHHble [AOIDKHbI oTpaXxaTtb
aonyuweHusa, KoOTopble yH4aCTHUKU PbIHKa UCMONb3oBarnu Obl npun yCctaHoOBIIEHNUN LUEHbl Ha aKTUB UIn
00513aTeNbCTBO, BKMNtOYast aonyweHna o pucke.

,El,onyu_l,eva O pPUCKe BKIKO4YalT PUCK, I'IpVIC)/LLl,I/IIZ KOHKpEeTHOMY MeToAy OuUeHKH,
ncnonb3yemMomy Ona OueHKu CI'IpaBe,EI,J'IVIBOIZ CTOMMOCTHU (TaKOMy KaK Moaerb Ll,eHOO6pa3OBaHI/Iﬂ), n
PUCK, npmcyLuM|7| NcxoaHbIM AaHHbIM MeToga oueHkn. OueHka, He BKNovarowlas KOPPEKTUPOBKY C
y4eTOM PUCKOB, He 6yp,eT npencrtaBndaTb OUEHKY CI'IpaBeD,J'II/IBOVI CTOMMOCTU, eCliMn YH4aCTHUKN pPbiHKa
6yﬂ,yT BKIMKO4YaTb TaKykd KOPPEKTUPOBKY NpU YCTaAaHOBMEHUU UEHblI Ha akKTuB WUIU 0053aTEenNbCTBO.
Hanpvlmep, MOXXeT BO3HUKHYTb HeO6XO,EI,I/IMOCTb BKINMKOYNTb KOPPEKTUPOBKY C Yy4ETOM PUCKOB MNpun
HaNN4YNN 3HAYNTENTbHOM HeonpeaeneHHOCTU OLUEeHKN.

lNpumeHsmMb HeHabriroOaemble UCXOOHble OaHHble criedyem, UCofb3ys 68CH0 UHGOpMayULo,
docmyrHyro 8 crioxuswuxcsi obcmosimesiscmeax, Komopasi Moxem 8K/odYyame cobcmeeHHble
OaHHble npednpusmus. Mpu pa3paboTke HeHabnAaeMbIX UCXOOHBIX AAHHbIX NPpeanpUsaTE MOXET
HayaTb CO CBOMX COOCTBEHHbIX OAHHbIX, HO OHO AOMKHO KOPPEKTUMpOBaTb 3TWU AaHHblE, ecrnn
060CHOBaHHO [OCTynHast WHGOpPMauusa YykasblBaeT Ha TO, YTO ApyrMe YYacTHUKM pblHKa
ncnonb3oBanu Gbl OpyrMe AaHHbIe UMK CYLLEeCTBYeT Kakas-To uHdopmauums, cneundudeckass ans
npeanpuaTus, KOTopas HeaoCTynHa ANd ApYrux YYacTHUKOB pblHKA (Hanpumep, CcuHeprus,
crneundunyeckaa ona npeanpuatvs). MNpeanpusatuio HeT HeOBXOAMMOCTU MpunaraTb Ype3mepHble
ycunusi, 4Tobbl NONyYnTb MHAPOPMALIMIO O AOMNYLLEHNSIX Y4aCTHUKOB pbiHka. OgHako npegnpuatvie
AOMKHO YyuYMTbiBaTb BCHO MH(pOpMaUMIO O AOMyLLEHWUsIX YYaCTHUKOB PblHKA, KOTOpas ABMAsieTCH
060CcHOBaHHO AoCTynHOW. HeHabntogaemble UCXoAHblE AaHHbIE, pa3paboTaHHble B COOTBETCTBUM C
BbILLEONUCaHHOW MNpoueadypor, CYMTaTCA OOMYLLEHUSMU YYACTHUKOB PblHKA W YOOBNETBOPSIOT
Lenun oueHKn cnpaBeanBon CTOMMOCTH.

BbinonHeHne ykasaHHOro NyHKTa ocylwectBnsetcsa B nogpasgene «OueHka cnpasennvBomn
CTOMMOCTN OOBEKTOB OLIEHKUY .

4. NpnMeHeHne MeTOA0B OLIEHKU.

Mpwn oueHke cnpaBeanMBO CTOMMOCTM HEOBXOAMMO MCMONb30BaTb TakMe METOAbl OLEHKM,
KOTOpble SIBMSATCS NPUEMIIEMbIMU B CIOXMBLUMXCS OBCTOSTENBCTBAX M ANS KOTOPbIX AOCTYMHbI
AaHHble, AOCTaTOYHble ANS OLEHKM CnpaBeaiMBoil CTOMMOCTU, NPY 3TOM MakcUMarbHO UCMNOMb3ys
yMecCTHble Habniogaemble UCXOAHble [AaHHble W MUHUMAanbHO WCMoNb3ys HeHabnogaemble
NCXOAHbIE AaHHbIE.

Tpemsi Hambonee LWMPOKO UCMOSTb3YEMbIMU METOAAMW OLIEHKM SIBIISIKOTCS PbIHOYHBINA NOAXO0A,
3aTpaTHbIN NOAXo4 W OOXO4HbLIM Noaxo4d,.

B HekoTOpbIx cnyyasx npuvemnemMbiM OyaeT WCMoNb3oBaHME OAHOMO MeToda OLEHKM
(Hanpumep, NpU OLEeHKe akTMBa UM obsA3aTenbCTBa C WMCMONb30BaHMEM KOTUPYEMOWM LiEHbl Ha
aKTUBHOM pbIHKE ANs MOEHTUYHBIX aKTMBOB MK 06si3aTenscTB). B apyrux cnyyasx npuemnemMbiv
OyneT ucrnonb3oBaHWe MHOXECTBEHHbIX METOAOB OLEHKM (Hanpumep, Tak MoxeT ob6CTosiTb Aeno
npu OUEHKe eAMHWLbI, FreHepupyloLlen AeHexHble cpeactsa). Ecnv ans oueHku cnpasenvBoM
CTOMMOCTM  WCMOSb3YIOTCA MHOXECTBEHHble MeToabl OUEHKW, TO pesynbTatbl (TO ecTb
COOTBETCTBYIOLLME TMOKasaTenn CnpaBeasiMBo CTOMMOCTM) [OSMKHbl  OLEHMBATbCs  MyTeM
paccMOTpeHns LenecoobpasHOCTV AnanasoHa 3HaYeHuin, 0603HaUYeHHbIX AaHHbIMK pe3ynbTaTamu.
OueHka cnpaBeanvMBoii CTOMMOCTM - 3TO 3Ha4YeHMe B Npedenax Takoro avanasoHa, KoTopoe
HanbGonee TOYHO NpeacTaBnseT CnpaBeAnMBY CTOMMOCTb B CIIOXUBLLMXCS 0BCTOATENbCTBAX.

B cootBetcTBUM C IFRS 13 npu pbIHOYHOM (CpaBHUTENBLHOM) NOAXOAE UCMONb3YTCS LieHbl
N apyras ymectHas WHopMaums, reHepupyemasi pblIHOYHbIMU OnepaumsaMmn ¢ MOEHTUYHLIMU UNN
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conoctaBMMbIMU (TO €CTb aHaJ'IOFVI‘-IHbIMI/I) akTMBamu, obsisaTenbCTBaMu UMNn prI'II'IOIZ aKTUBOB U
00513aTENbCTB, TAKOW Kak busHec.

Hanpl/lmep, B MeToa4axX OUEHKN, COBMECTUMbIX C PbIHOYHbIM NMOAXOAO0M, HYaCTO UCMOJ1b3YHOTCA
PbIHOYHbIE MHOXWUTEJIN, BO3HUKaKOLIME N3 KOMIMJIEKTA COMOCTaBUMbIX nokasatenen. MHoOXuTENn
MOTryT HaxoguTbCA B OAHMX AOMana3oHax C APpYyrMM MHOXWUTeNeM Mo KaXxaomMmy CcornoctaBUuMoOMy
nokKkasaTerso. ,D,J'IFI Bbl60pa Hagnexawero MHOXuUTenda u3 aguana3oHa Tpe6yeTc;| ncnonb3oBaTb
Cy>xgeHue C y4eToM Ka4eCTBEHHbIX N KONMNM4YeCTBEHHbIX d)aKTOpOB, cneu,md)vlqecmx AnA OUeHKW.

MeToabl OLIEHKM, COBMECTMMblE C PbIHOYHLIM  MOAXOAOM, BKMOYAOT  MaTpU4HOe
LleHoobpa3oBaHue. MaTpuyHoe LieHoo6pa3oBaHMe - 3TO MaTeMaTUYeckuin MeTod, UCMOoNb3yembii
NPEVNMYLLIECTBEHHO AN OLEHKM HEKOTOPbIX BMAOB (OUMHAHCOBLIX WHCTPYMEHTOB, TakUX Kak
[IONroBble LieHHble Gymary, He OCHOBbIBAsACH NULIb HAa KOTUPYEMbIX LieHaxX Ha onpeaeneHHble
LieHHble Bymaru, a ckopee Ha OTHOLLEHUM LiEHHbIX Bymar K ApyruM KOTMPYeMbIM LieHHbIM Bymaram,
NCMOMb3yeMbIM KaK OpPUEHTHUP.

B cootBetctBUM ¢ IFRS 13 npu ucnonb3oBaHun JOXOAHOro noaxogja Oyaywimne Cymmbl
(Hanpumep, NOTOKM AEHEXHbIX CPeACcTB UNN AOXOAbl U pacxodbl) Npeobpa3oBbiBAOTCA B €4UHYHO
CYMMY Ha TeKyLLUMA MOMEHT (TO eCTb ANCKOHTMPOBAaHHYH0). Mpn ncnonb3oBaHnvM 4OXOAHOro nogxoaa
OLEeHKa crnpaBeanMBon CTOMMOCTU OTpaXkaeT TeKyliMe PbIHOYHbIE OXWOAHWUS B OTHOLLEHWW TaKUX
OyayLWwmnx cymm.

B cootBetctBuM ¢ IFRS 13 npu 3atpaTtHOM Mogxo4e OTpaXxaeTcss cymma, KoTopas
notpeboBanacb 6bl B HAaCTOAWMIN MOMEHT AfI 3aMeHbl MPOU3BOAUTESbHOM CMOCOBHOCTU akTMBa
(4acTo HasbiBAaEMOM TEKYLLEN CTOMMOCTLIO 3aMELLEHNS).

OueHka npoBegeHa B cooTBeTCcTBUM C  MexayHapodHbiM  cTaHgapToM  (OMHaHCOBOW
otyeTHocT (IFRS) 13 «OueHka cnpaBedsMBOM CTOMMOCTUY», YTBepXAeHHbIM [pukaszom
MwuHuctepctBa cmHaHcoB Poccuiickon ®egepauumn Ne 217 H o1 28.12.2015:

OpraHusaums OomkHa oueHWBaTb CrnpaBeasiuByld CTOMMOCTb akTuBa unvM obssaTtenbcTsa,
ncnonb3ys Te AonyLeHus, KoTopble NCNoMb30Banu Obl yHaCTHUKN pbiHKa NPY YCTAHOBNEHUU LIEHbI
Ha OaHHbIA aKTMB WM JaHHOe 00A3aTernbCTBO MPWU YCIOBUMU, YTO YHACTHUKA PbIHKA OEWCTBYIOT B
CBOWX MyYLLUNX IKOHOMUYECKNX UHTEPECAX.

Mpn  dopMMpOBaHUMM  AaHHbIX  OOMYLWIEHWA  OpraHu3auum  HeT  HeobxogmmocTu
NOeHTUPMLMPOBATL KOHKPETHbIX YYaCTHWKOB pblHKa. BmecTto aToro opraHuMsauus [orpkHa
noeHTNULUMpoBaTh 00LWME XapakTepUCTUKN, KOTOPbIE OTNMYAIOT YYACTHUKOB PbIHKA, MPUHUMAas BO
BHMMaHue akTopsbl, CeundunyHbie Ang BCEro NepeyncrieHHoro Huxe:

(a) akTuBa nnun oba3aTenbLCTBRa;

(b) ocHoBHOro (MNu Hanbonee BLIFOQHOMO) PbiHKA A1 aKTUBa UIM 00s13aTENbLCTRA; U

(C) yyYacTHMKOB pblHKa, C KOTOPbIMW OpraHn3aums BCTynuna 6bl B cAenky Ha 4aHHOM PbiHKe.

68 [lpumepbl PbIHKOB, Ha KOTOPbIX MCXOOHbIE AaHHble MOryT ObiTb HabnwogaembiMyu Ans
HEKOTOPbIX aKTMBOB W 00a3aTenbcTB (Hanpumep, (PUHAHCOBBLIX WMHCTPYMEHTOB) BKIOYalOT
OupxxeBble PbIHKW, OWNEPCKME PbIHKW, PbIHKM C OPOKEpPCKUM MNOCPEOHNYECTBOM U PbIHKM
npuvHUMnanos (CM. NyHKT B34).

B34 lNpumepamn pbIHKOB, Ha KOTOPbIX MCXOAHble AaHHble MOryT ObiTb HabniogaembiMu B
OTHOLLEHNN HEKOTOPbIX aKTMBOB M 0653aTenbCcTB (HanpuMmep, (OMHAHCOBbLIX MHCTPYMEHTOB), MOTYT
ObITb CneayoLwme:

(a) BupxeBble pbiHKM. Ha OupXeBOM pblHKE MHOpMauUMa O LeHax 3akpbiTUa sIBNAETCH
NerkogocTynHoOM W, Kak npaBumio, MokKasaTenbHOW B OTHOLWEHWM CnpaBenfivMBON CTOMMOCTM.
Mpumepom Takoro pbiHka ABnsieTcsa JloHaoHckasa ooHgoBasi bupika.
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(b) Onnepckue pbiHKA. Ha guMnepckom pbiHKE Aunepbl Bcerga roToBbl TOproeaTb (MoKynaTb
Unu npogasaTth 3a CBOM COOGCTBEHHbLIN cyeT), obecneynBas TeM caMbiM JIMKBMOHOCTb NOCPEACTBOM
NCNonb30BaHWs CBOEro KanuTana Ang noagepxaHus 3anaca o6bekToB, ANA KOTOPbIX OHWM CO34atoT
pbIHOK. Kak npaBuno, nHgopmaumsa o LueHe nokynatens v ueHe npogasua (NpeacTaBnsaiowmx LEHY,
Nno KOTOpPOW aunep xenaeTt KynuTb, U LeHy, N0 KOTOPOW gunep xenaeT npogaTb, COOTBETCTBEHHO)
aBnsetca 6onee [OCTYMHOW, YeM MHOpMaUMs O LeHax 3akpbiTvs. BHebupxeBble pblHKM (LEHbI
ANA  KOTOpbIX NyOnuMKyloTCs) ABNATCS  AUNEPCKAMWU  pbiHKaMKW. [uMnepckue PpbiHKKM - Takke
CYLLECTBYIOT ONA OPYrMX BWOOB akTMBOB M 0053aTenbCTB, BKYas HEKOTopble (PUMHAHCOBbIE
WHCTPYMEHTbI, TOBapbl W WU3NYeckne akTmebl (Hanpumep, ObiBlee B MCNOMb30BaHUN
obopynoBaHue).

(c) PblHKM Cc BpokepckuM nocpegHU4ecTBOM. Ha pbliHKE ¢ OpokepckumM MOCpeaHUYECTBOM
Opokepbl CTapalTCcs CBECTW MOKynatenenm C npojasuamMu, HO He rOTOBbl TOpProBaTb 3a CBOW
CcobBCTBEHHBIV cyeT. dpyrumu cnosamu, Bpokepbl HE UCMNONb3YOT CBOW KanuTan Ans nogaepkaHus
3anaca o0bLEeKTOB, ANs KOTOPbIX OHU CO30al0T PbIHOK. Bpokep 3HaeT LeHbl, npeanaraemble u
3anpalinBaemble COOTBETCTBYIOLMMU CTOPOHAMM, HO Kaxaas M3 CTOPOH, Kak MpaBuno, He 3HaeT
ueHoBble TpeboBaHWSA APYron CTOPOHLI. VIHbopmaumsa o ueHax 3aBepLuMBLUMXCA CAENOK MHorga
OblBaeT O0CTYMHOW. PbIHKM C BpokepckMM oOBCnyXmBaHMEM BKMOYalOT B cebs SMNeKTpOHHbIe
KOMMYHUKALNOHHbIE CETW, B KOTOPbLIX CBOOATCS 3asiBKM Ha MOKYMKY M NPOOAXY, a TakKe pPbIHKK
KOMMEPYECKOM M XXMUINOW HEOBMXUMOCTU.

(d) PbiHKM npuHUMianoB. Ha pblHKE NpuHLMNANoB CAENKW, Kak nMepBuMYHaAsa npogaka, Tak u
BTOpUYHAs nepenpogaxa, OCyLLeCTBAATCA CTOPOHaMM CaMOCTOATENbHO, 6e3 nocpeaHnKoB. JTnwb
HebonbLon 06bEM MHOPMALIMM O TaKUX caerkaxX MoXeT ObiTb 06LLEeA0CTYMHbIM.

B Tex cnyyasx, korga uUeHa Ha WOEHTUMYHBIM akKTUB unn 06a3aTenbCTBO He sBNsSeTcd
HabnogaemMon Ha pblHKe, OpraHM3aums oueHWBaeT CrpaBedsIMBYH0 CTOMMOCTb, UCNONb3Yys Apyromn
MeTod OUEHKM, KOTopbii obecrnevvBaeT MaKCuMMmarnbHOe WCNoNb30BaHWE  pefieBaHTHbIX
HabnogaembIX UCXOOHbIX AAHHbIX U MUHUMAarbHOE WCMOSib30BaHWe HeHabnaaeMblX WUCXOAHbIX
AaHHbIX. [MockonbKy cnpaBeanvBas CTOMMOCTb SIBNSIETCA OLEHKOW, OCHOBAHHOW Ha PbIHOYHbIX
AaHHbIX, OHa onpefenseTca C MCNOMb30BaHMEM TakuX LOMNYLUEHWW, KOTOpble YYaCTHUKWA pPbIHKA
NpuHaNM ©Obl BO BHMMaHWE Mpu OMNpedeneHun LeHbl aktmBa unu obsasaTenbcTBa, BKYas
gonywieHnss o pucke. CnepoBaTternbHO, HaMepeHue oOpraHmMsauuMum yaepXatb akTuB  Wnu
yperynupoBaTb UM MHbIM 06pasoM MCMONMHUTL 006A3aTenbCTBO HE MMeeT 3HAYeHUs Mpu OLEeHKe
cnpaBeanuBom CToMMOCTu. (n.3)

Ob6s3aTenbCTBa M A0NEBbLIE MHCTPYMEHTbI, YAEPKMBAEMblEe OPYTMMU CTOPOHAMU B KavyecTBe
aKTNBOB

M. 37 Ecnn ueHoBasi KOTUPOBKa B OTHOLLUEHUWN Mepefaynu WAEHTUYHOro UM aHanorMyHoro
obsizatenbctBa JMB0 COGCTBEHHOrO [OONIEBONO WHCTPYMEHTA OpraHv3auMm HeaocTyrnHa Wu
NMOEHTUYHBIM OOBEKT yaepXKMBaeTCa OPYron CTOPOHOW B KayeCTBE aKkTMBa, opraHv3auus OoShKHa
OLEHUTb CrnpaBeanuByld CTOMMOCTb AaHHOro obsi3aTenbCTBa MNM AOONEBOr0 MHCTPYMEHTaA C
No3MUMI y4acTHUKA PbIHKA, KOTOPbIN yaepXXMBaeT 3TOT MAEHTUYHbIN OOBEKT B Ka4yecTBe akTuBa, Ha
AaTy OLEHKH.

. 38 B Takux cnydasx opraHusauus [ofkHa OueHMBaTb CrnpaBednuBylo CTOUMOCTb
o6s3aTenbCcTBa N AONEBOrO MHCTPYMEHTa cneayroLmnm obpasom:

(a2) mcnonb3ys LEeHOBYIO KOTUPOBKY Ha aKTUBHOM PbIHKE B OTHOLLUEHUW MAEHTUYHOrO Ob6bekTa,
yaepXnBaemMoro gpyron CTOpOHOM B Ka4eCTBE aKTuBa, €CNn AOCTyNHa nHdopmauna ob 3Ton LeHe;

(b) mpu oTCcyTCTBUM MHOPMaLMK O TakoM LieHe, UCNonb3ysa Apyrme Habngaemble NCXOAHbIe
AaHHble, TaKMe KaK LEeHOBad KOTUMPOBKA Ha pblHKE, KOTOPbI He SABNAETCS aKTUBHbIM ANS
NOEeHTUYHOro 0ObEKTa, YAEPKMBAEMOrO APYro CTOPOHOW B KAYeCTBE aKTUBA;
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(c) npu oTcyTCTBMM MHAOPMaLMM O HabngaeMblx LeHax, OnMcaHHbIX B noanyHkTax (a) u (b),
ncnonb3yst Apyrov MeToz, OLEeHKU, Takon Kak:

() moxoaHbIM noaxon (Hanpumep, pacyeT NPUBELEHHON CTOMMOCTH, yuYnTbiBaowmn byayumve
AEHEeXHble MNOTOKW, KOTOpble YYaCTHUMK pblHKa oxugan Obl nonyynTb OT obss3atenbcrTBa wnu
A0NEBOro UHCTPYMEHTA, KOTOPbIE OH YAEpXXMBAET B Ka4eCTBe akTuBa);

(i) pblHOYHBLIM  nogxopn (Hanpumep, UCMonb3ysi LEHOBble KOTMPOBKW B OTHOLLEHWUW
aHanorn4yHoro oba3artenbCcTBa N AoMneBbIX UHCTPYMEHTOB, YAEPXKUBaEMbIX OPYrMUA CTOPOHaMu B
KayecTBe aKTUBOB).

n. 39 OpraHnzauma [OoSbkHa KOPPEeKTUpoBaTb LIEHOBYHD KOTUPOBKY B OTHOLLEHWUM
obsasaTenbcTBa MM cob6CTBEHHOMO AOMEBOr0 MHCTPYMEHTa OpraHu3aumun, yaepXxuBaemoro Apyrown
CTOPOHOW B KayecCcTBe akTuBa, TOMbKO €CNU UMeT MecTo crneunduyHble Ans 3TOro akTvea
dakTopsbl, KOTOpblE HENPUMEHUMbI K OLIEHKe CrpaBeaSIMBOM CTOMMOCTU yKa3aHHOro obsizatenscrea
UNn [OoneBoro WHCTpymeHTa. OpraHusaumsa [OoSDKHa YAOCTOBEPUTBHCH, YTO LEeHa aktuBa He
oTpaxaeT BMUAHUS OrpaHVWYeHus, NpedoTBpaLLaloLlero npoaaxy AaHHOro akTtvea. HekoTopble
dhakTopbl, KOTOPbIE MOTYT yKasbiBaTb Ha TOT DaKT, YTO LleHOBas KOTUPOBKA akTUBa OOSMPKHA ObITb
CKOPPEKTMPOBaHa, BKIIOYAIOT crieayoLlee:

(@) LUeHoBas koTMpOBKa akTMBa OTHOCUTCHA K aHarormyHoMy (HO He WAEHTUYHOMY)
oba3aTenbCTBy WMNW [ONEBOMY WHCTPYMEHTY, YAEepXMBaeMoMy [OPYro CTOPOHOW B Ka4vecTBe
aktuea. Hanpumep, o6a3atenbCTBO MNM OONEBOM MHCTPYMEHT MOXET UMETb KaKyk-TO 0CoOyto
XapaKTepUCTUKy (Hanpumep, KpeguToCnOCOBHOCTb SMUTEHTA), OTAUYHYD OT TOW, KoTopas
OoTpaxkeHa B crnpaBeaniMBoON CTOMMOCTU aHanormyHoro obasatenscTea Unmn AoneBoro MHCTPYMEHTa,
yaepXnBaemMoro B Ka4ecTBe akTuBa.

(b) EpvHuua yyeTa, NpuHATasa Ons akTuBa, OTNMYaeTCsd OT eAMHUUbBI yyYeTa, NPUHATON Ang
obsa3aTtenbCcTBa MNW OONEBOro MHCTPyMeHTa. Hanpumep, npumeHuTenbHO K obsizaTenbcTBam B
HEKOTOPbIX Criyyasx LeHa Ha akTUB OTpakaeT KOMOMHUPOBAHHYIO LieHy nakeTa, BKMOYaloLWero Kak
CYMMbl K MOMy4YEeHU0 OT I3MUTEHTa, Tak W MpefocCTaBfieHHble TpeTbel CTOPOHOM CpeacTBa
NOBbILLIEHUS KpeaMTHOro Kavectsa. Ecnu eguHmnua yveta B OTHOLWEHUM 06A3aTenbCTBa He ABnseTcs
TakoBOW B OTHOLWEHWM YKa3aHHOrO KOMOWHMPOBAHHOIO MakeTa, TO LEernbil OLEHKM SBnseTcs
onpegeneHve cnpaBeasiMBon CTOMMOCTM 006a3aTenbCTBa AMUTEHTA, a He cnpaBeanBoN CTOMMOCTU
KOMOMHMPOBaHHOIO nakeTa. Taknm obpasom, B Nogo0HLIX Criyvasix opraHMsaumm Heobxogmmo 6bino
Obl CKOpPpeKTMpOBaTb HabMAaEMYIO LIeHY Ha COOTBETCTBYHOLLUNIA aKTUB, YTOBbl NCKMIOYMTL 3PdEKT
OT CpeACTB MOBbLILEHNS KPEOUTHOIO KayecTBa, NpeJoCTaBNeHHbIX TPeTbeN CTOPOHON.
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6. OLLEHKA CNPABEQNIMBOU CTOMMOCTU OB BLEKTOB OLIEHKMU
6.1. BbIBOP UCMOMNb3YEMbIX NOAXO00B U METOAOB OLIEHKU

MocnepgoBaTenbHOCTb onpegeneHna CTOMMOCTU 0O0beKTa OLEeHKM, O0OGOCHOBaHue
Bbl60pa ucnosib3yemMbiX NnoAX0oA40B K OLleHKe N MeTOAOB B PaMKaX Kaxaoro u3 npuMeHsaeMbIxX

noaxoanoB; OTKa3 OT Mcnosnib3oBaHUA NoaxoAaa K oueHkKe crnegyetT nPpoKOMMEeHTUpoBaTb

CornacHo ©CO V, npu npoBedeHUM OLEHKU UCMONb3YHTCHA CPaBHUTENbHbLIA, OOXOOHbIA U
3aTpaTtHbIi noaxoabl. [aHHble NMOMNOXEHUS1 HE MPOTMBOpEeYaT NpeacTaBneHHbIM Bhille noaxodam K
onpeaeneHno cnpaBeannBo CTOMMOCTU M3NOXeHHbIM B MexayHapoaHOM cTtaHgapTe (oMHaHCOBOM

otyeTHoCcTU (IFRS) 13 «OueHka cnpaBennmMBon CTOMMOCTMY.

I'IpM NPUMEHEHUN KaXXaoro n3 noaxonoB K OLUEHKe UCNOJb3YyKTCA pa3finiyHbie MeTOAbl OLI€HKN.
OueHwmnk moxem rpumMeHsimb mMemoOdbl OUEHKU, He YKa3aHHble B cbe/qepaanblx CTaHaapTax

OLUEeHKN, C Luenblo nonyvyeHuns Hanbonee OOCTOBEPHbIX pe3ysibTaToB OLEHKN.

B npouecce oueHKkM OLEHLMK paccMaTpuMBaeT BO3MOXHOCTb MPMMEHEHUS BCEX MOAXOAOB K
OLEHKe, B TOM u4ucre Ans MNOATBEPXKAEHMS BbIBOOOB, MOSYYEHHbIX MNP MPUMEHEHUN OpYrnx
noaxonos. [lpn BbiObOpe nNOAXOAOB M METOAOB OLEHKM OLEHLUUKY HeobXxooumo y4yMTbiBaTb
cneunduky obbekTa OLEHKM, Lenn OUEHKW, BUO CTOMMOCTM, AOCTATOMHOCTb M OOCTOBEPHOCTb
NCXOOHOM WH(OPMaLMK, OOMYLLEHUA U OrpaHMYeHns oueHkn. Hu oamH u3 nogxogoB U METOLOB
OLEHKN He SABNSETCA YyHMBepcasbHbIM, MPUMEHUMbIM BO BCEX CIy4Yasix OUEHKU. B mo xe epems
OUEHWUK MOXem ucrofb308amb O00UH MOOX00 U MemoO OUEHKU, ecru rpuMeHeHue OaHHO20
rnodxoda u memoda oueHKU npusodum K Haubosriee docmo8epHOMy pe3yibmamy OUEHKU C y4emom

docmyrnHoU uHgbopmayuu, doryuieHUl U ogpaHu4eHul rnpoeodumoli OUEeHKU.

AHann3 BO3MOXXHOCTWN NPUMEHEHUS 3aTPATHOro NoaAxoaa.

B obwem cnyyae, npuMeHeHWe 3aTpaTHOrO MNoAxoda HOCUT OrpaHUYEeHHbIN xapaktep, W
AaHHbIA Moaxod, kak NpaBurio, NpUMeHsieTcsl, korga npubbinb U (MK) AEHEXHbIN NMOTOK He MOoryT
OblTb AOCTOBEPHO OnpeAeneHbl, HO NMpu 3TOM AOCTYNHa AocToBepHasi MHdopMaums o6 akTuBax u
obsizaTenbcTBax opraHusauuu, Beaywen OusHec. Bo3MOXHOCTM MCMONb30BaHMS 3aTPaTHOroO
noaxoda npw oueHKe BTOPUYHbIX (DUHAHCOBLIX MHCTPYMEHTOB, OrpaHMYeHbl Mo NPUYMHE TOro, YTO
ob6LWKin pesynbTaT MHBECTMPOBAHUS MO TAKOMY MPOAYKTY 3aBUCUT OT (OMHANbHOMN LieHbl 6a30BOro
aKTUBa M He 3aBUCUT OT €e 3HAYEeHWU BHYTPM Nepuoda, a 3HAYUT U OT CTPYKTYpbl aKTUBOB U

obsi3aTenbCcTB 0A30BOro akTMBA.

AHann3 BO3MOXXHOCTN NPUMEHEHUSA AOXOAHOIo Noaxoaa.

[oxoaHbln noaoxon cyMTaeTcsa Havbornee nNpUEMMEMbIM C TOYKA 3PEHUS WHBECTULIMOHHBIX
MOTMBOB, MOCKOSbKY MO CTOMMOCTbIO NPearnpusitTus B HEM MOHMMAaETCsl OLEHKa NoToka OyayLimx
poxoaoB. [oxoAHbld Moaxod npeanonaraeT, YTo MOTeHUManbHbIi MHBECTOP He 3annatuT 3a

[AaHHbIN Ou3Hec cymmy, Oonbluylo, YeM Tekylwlas CTOMMOCTb OyaylumMx [OX04o0B OT  3TOro
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cblechosoro MHCTPYMEHTA. Bo3MOXHOCTM MCnonb3oBaHUA [OOXOAHOro noaxoda npn oOLueHke

BTOPUYHBbIX (*)I/IHaHCOBbIX MHCTPYMEHTOB, B TEKYLLEN NONIUTUYECKON N SKOHOMMUYECKOW CUTYaLUU,

orpaHun4yeHbl Mno npuynHe Hann4dnA CyLLl,eCTBeHHOIZ HeonpeaeneHHoCcTn B HpMHLlMHMaHbHOVI

BO3MOXXHOCTU NOJTy4eHNA COOTBETCTBYHOLWNX OXOO0B.

AHann3 BO3MOXXHOCTN NPUMEHEHUSI CPABHUTENLHOIO Noaxoaa.

B cootBetctBUM ¢ PCO V, cpaBHUTENbHLIN NOoAxon npeactaBnsaeT cobor COBOKYMHOCTb
METOZOB OLEHKWN, OCHOBAHHbIX Ha CPaBHEHUN 00bEeKTa OLIEHKN C MAEHTUYHBIMU UMM aHANOTMYHBIMK
obbektamm (aHanoramm). CpaBHUTENbHbBIA NOAX0M OCHOBAH Ha NPUHLMNAX LLEHOBOIrO paBHOBECUS U

3amMeLleHus.

B paMKax CpaBHUTEJIbHOIo noaxoaa npUMeEHATCA pa3findHble MeTOodbl, OCHOBaAHHbIE KaK Ha
npAMoOM conocTtaBJieHnn oueHnBaemMoro obbekta ”n O0OBLEKTOB-aHanoroB, Tak W MeToAbl,

OCHOBaHHbIE€ Ha aHaJin3e CTaTUCTUYECKNX OaHHbIX U Mchopmau,mm O PblIHKE obbekTa OLEHKW.

MpUMEeHUTENBHO K OLEHKE UEHHbIX Gymar B pamkax CpaBHUTENBHOMO MNOAX04a MOXHO
BblaenuTtb crnegywowmne metoabl («OueHka CTOMMOCTM akTMBOB M BusHeca» nog pegakuven M.A.

degoToson, Mockea-tOpanT, 2021 r.):

SKCHepTHbIVI. CneumanucTbl N0 UMEOLLMM TpeHaamMm n BO3MOXHbIM HanpaBieHnamMm nameHeHunq

CTOMMOCTM LIEHHbIX ByMar gatoT aKCnepTHbIE OLEHKM N nx o6obLLeHmre.

AHanutnyecknn. [laetcd CUCTEMHbIA aHanmM3 COCTaBHbIX 3fIEMEHTOB CTOMMOCTU LIEHHOW

OGymaru u Ha OCHoBaHMK y4eTa (PakTOPOB, BIUSIIOLLMX HA 3HAYEHME KaXOO0ro arfieMeHTa.

Cratuctuyeckuin. MpumeHsieTcs CTaTUCTUYECKMIA aHanmn3 C MUCMONMb30BaHMEM MPUCYLLUX eMy

napameTpoB - CPeHUX BESTIMYMH, MHOEKCOB, ANCNEPCUIA, BapuaLuumn, KOppensaummn, perpeccnn u T.4.

NHoekcHbIi. OnpenensioTcs TEHASHUMN U3MEHEHUS KOHBIOHKTYPbI PblHKA LIEHHbIX Gymar Ha

OCHOBe ornpepgeneHna n adHanmaa pasiimyHbiX MHOUKaTOpPOB.

HopmaTtuBHO-napameTpmnyeckmi. 1o MHBECTULMOHHBIM XapakKTepuUcTMkaMm LEeHHOW Oymaru
3afjaeTcsa AuanasoH 3HaYeHUn, KOTOPOMY COOTBETCTBYET OnpedeneHHoe KonuyectBo 6Gansos.

Cymma 6anoB onpeaenseTt ypoBeHb LIEHbI.

MO,D,eJ'II/IpOBaHVIﬂ. CoctaBneHue mogenen, cxemaTUdHO OoTpaxawwmnx BINAHUE Pa3NMNYHbIX

(haKTOPOB Ha YPOBEHb LIEH.

B 6a3oBom BapuaHTe B Ka4eCTBe CnpaBeasIMBOM CTOMMOCTM UCMONb3YeTCs LieHa (nocneaHsis
LeHa npennoXxeHus), packpbiBaemas MHOpMaumMoHHon cuctemon «bnymbepr» (Bloomberg) vnm

aHanorMyHbIX Nnatgopmax Ha aaTy onpeaeneHns cnpaseaMBo CTOMMOCTMW.
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6.2. PACYET CNPABEQJIMBOA CTOMMOCTU OB bEKTOB OLIEHKU

B kauectBe 6a3oBoro nokasatensa Ana pacderta crnpaBeanIMBOM CTOMMOCTU OLEHMBAEMbIX
obnuraumMm BO3MOXHO WUCMONb30BaTb 3HAYEeHMS1 LeHbl (MNOCNedHsst LUeHa npennoxeHus),
packpbiBaemon  Gupxamu, uMHdoOpmMaumoHHon cuctemon  «bnymbepr»  (Bloomberg) wnu
aHanornyHbIX NratgopmMax Ha gaTy onpeaeneHnsa cnpaseasiuBon CTOMMOCTH.

Ncxopsa n3 aHannsa KONMYeCTBEHHBbIX M Ka4eCTBEHHbIX XapakTepUCTUK OObeKTa OLEHKK, a
TakK e CyLLIECTBYIOLWMNX MNONUTUYECKMX N SKOHOMUYECKNX (DAKTOPOB, 3aKroyatoLWmMxcs B 6r10kMpoBke
BO3MOXHOCTW peanusauum OueHMBaeMbIX LUeHHbIX Bymar, uenecoobpasHo npencraBuTb
KO3(hhULMEHT KOPPEKTMPOBKM MOCregHen onyobrnmkoBaHHOM LeHbl B BMAE KOMMOO3MUMKW psga
YaCTHbIX KO3MMPUUNEHTOB, YYUTLIBAKOWMX BNUAHWE Ha CNpaBedIMBYHd CTOMMOCTb aKTuBa
pPasnuyHbIX (aKTOPOB, a WMEHHO KO3(PMPUUMNEHT, YUMTLIBAIOWNA CIIOXMBLUMECS BHELUHUE
obcToATenbCTBa B OTHOLLEHUN OLEHMBAEMbIX LIEHHbIX Bymar (6510kMpoBKa LieHHbIX Bymar).

daKkTMyYeckn NpPUBEOEHHYIO Bbille 3aBUCMMOCTb BO3MOXHO MPEenCcTaBUTb B YTOYHEHHOM
Buge:
PCo =K *(1 - K1),*Ks, roe
e K- koTuposka
o Ki — k03hdUUNEHT, YUNTbIBAIOLWMIN CMOXMBLLMECS BHELUHWE OBCTOATENbCTBA B OTHOLLEHUN
OLEeHMBaeMbIX LeHHbIX Oymar (6riokMpOBKa LEHHbIX Gymar) (ganee no TEeKCTY «AUCKOHTY,
«CKMUAKa»);
e Kz — KypC HaumoHanbHOW BanioTbl K BasnoTe, B KOTOPOM HOMUHUPOBAHbI LIEHHbIE Bymaru.

Ong obnvrauumn

dakTnyeckn npvBedeHHY Bbille 3aBMCMMOCTb BO3MOXHO MpeacTaBUTb B YTOYHEHHOM
BMae:
PCo =N x K *(1 - K1),*Ks, roe

e N - HOMMHanbHas CTOMMOCTb Obnurauuun, NoAnexalwas fnoraweHnto B KOHLUe nepuoga ee
obpaweHus;

e K- kotupoeka, % oT HOMMHana

o Ki — k0athMUMEHT, YyYUMTLIBAIOLLNIA CIOXMBLUMECS BHELLHME ODOCTOATENBCTBA B OTHOLLUEHUMU
OLEeHUBaeMbIX LieHHbIX Bymar (6nokmpoBka LeHHbIX Bymar) (aanee no TEeKCTy «OUCKOHT»,
«CKMAKa»);

¢ Kz — KypC HaumoHanbHOW BantoTbl K BanoTe, B KOTOPOA HOMUHUPOBAHbI LIEHHbIE Bymarn.

KoadhdULUMEHT, YUYMTbIBAOLWMNA CIIOXMUBLUMECH BHELUHME obcTosaTenbcTBa B OTHOLUEHUU

OLEHMBaeMbIX LieHHbIX bymar (6510KMpPOBKa LIEeHHbIX bymar).

LleHa KOTUPOBKM OLEHMBAEMbIX akuMil ompaxaem cripasednueyo CmMoUMOCMb Ha

aKmueHOM pPbIHKe.
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AKTUBHBIN PbIHOK-PLIHOK, HA KOTOPOM CAEMKM B OTHOLLUEHUM OnpefeneHHOro aktuea unu
o6s3aTenbCcTBa OCYLLECTBAOTCA C OOCTATOYHOM 4acTOTOM U B AOCTaTOMHOM oObeme, 4TOObl
obecneuynBaTb MHPOPMALMIO O LieHaxX Ha NOCTOSAHHOW ocHoBe.?

Y4yeT, XpaHeHne wu obcnyxmBaHWe WHOCTPaAHHbIX LEHHbIX ©Oymar, B TOM u4ucne
OLleHMBaEMbIX akKuuin, ocyllecTBndeTca depe3 HaumoHanbHbIM pacyeTHbI genoantapun (HPO).
EBpocoto3 BBen caHkuumn npotvB HaumoHanbHoOro pacyeTtHoro genosutapua (HPL). Ha gaty
OLEHKM [faHHasi 6nokuMpoBka coxpaHsieTcsi. CnporHosvpoBaTb AanbHenwuve AencTBua UM aarty
CHAITUS CaHKUMA, BBUOY HEYCTOMYMBOW MOSIMTUYECKON N IKOHOMUYECKON CUTyauuu, HEBO3MOXHO.
Takum 06pa3om, pbIHOK OLIEHMBAEMbIX LIEHHbIX Bymar siBfsieTCs HeakTUBHbBIM.

CrnoxmBLunecs obCToATENbCTBA AOMKHbI YYMThIBATLCA NpY onpeaeneHvn crnpaBeannBom
CTOMMOCTM OBBbEKTA OLEHKMN.

OueHLWMK ncnonb3oBan BC MH(OpMaUuio, JOCTYMNHYH B CROXUBLUMXCS OBCTOATENBCTBAX.

KoathhmumeHT, y4nThiBalOWMA COXMUBLUMECA BHELLUHME OOCTOATENbCTBA B OTHOLUEHWUM
oLeHnBaeMblix akuun (bnokMpoBka LieHHbIX Bymar), onpegensancs no AaHHbIM BHEOMPXKEBOro pblHKa
Poccuu.

Buabl BHeOMpPXKEeBOro pbIHKa:

HeopraHM3oBaHHbIN — 3TO CBOOOAHBIM PbLIHOK, rAge nokynatenu W npogasubl
CaMOCTOATENTbHO HaxoasaT ApYr Apyra, MOryT yCTaHaBnnBaTb HA CBOW aKTUBbI JtoBble LeHbl U CPOKM
NCNOJSTHEHWS COEeNOoK, He Tpebysa rapaHToB cAenku, U OOonycKaTb fobble OTCTYNNEHUSA OT NPUHATLIX
npasun ToproB. COenkv Ha TakOM PbIHKE MOTYT ObITb KpanHe OnacHbl WU 3aKOHYMTbCS MnoTepewn
CPEeACTB, eCriv He NoBe3eT CTONKHYTbCSA C MOLUEHHUKaMu;

OpPraHu3oBaHHbIN — 3TO BHEOUPXEBOW PLIHOK, rAe ecTb onpegerieHHble TpeboBaHus,
XOTSl N COXpaHSALWMIN HekoTopble nocrabneHnsa ans npogaBuoB M nokynatenen. Coenkm Ha Hem
3aKNIYalTCs C MOMOLLBI MNPOdECCMOHANbHbLIX MOCPEAHMKOB — Hanpumep, 4epe3 Opokepos,
WHBECTULMOHHbLIE POHAbI UM 6aHkn. Y MockoBckon GMpXn ecTb nnoLiagka gnst OpraHM30BaHHbIX
BHeOnpxeBbix ToproB MOEX Board, Ha koTOpow MHBECTOPbI MOTYT TOProBaTh LEHHbIMK Bymaramu,
Kak UMEeILLMMK, TaK U HE UMEOLUMM NIMCTUHIa Ha MockoBCKon Bupxe.

BHeOupxeBOM pLIHOK NpegHa3HavYeH AN OMbITHbIX WHBECTOPOB. Ha Hem 3akmnoyaioT
KpynHble coenku ¢ OonbwumMuM obbemMamn akumi unm obnuraumn. HekBanuduumpoBaHHbIM
MHBECTOpPaM AOCTYMHbI MPOCTbIE MOKYNKW U NPOAAXWN TEX e MHCTPYMEHTOB, YTO U Ha Bupxe.

LleHTpoGaHk Poccun 3aaBnsieT, YTO MHBECTOPbI MOTyT NpoAaBaTbh akTUB Ha BHEOMPXKEBOM
pblHKE Kak yepe3 6pokepa, Tak 1 CaMOCTOATENbHO.

Bpokepbl BHeOUPKEBOro pblHKa:

> ®durHaM - yHMKanNbHbIN CEPBUC TOProBnun 3abroKMPOBaHHbIMU MHOCTPAHHLIMMU
LUeHHbIMK Bymaramum

> BKC — aHanormyHbIn, HO MEHEE TEXHONMOIMYHbIN CEPBUC

:M®CO 13
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> BTE 6pokep - BHeOMpkeBble caenkn Yyepes3 6aHk BTH
> OTKpbITE OpOKep - MHOro GropoKPaTUK, HO TaKOW CEPBUC ECTb
> C6epbaHk 6pokep - perynspHble 610KMPOBKM CEPBUCOB

https://allfinancelinks.com/otc_market#brokers_otc

6.3. AHAINN3 NCTOYHMKOB UHOOPMALIUU

Mpn un3ydyeHun pesatenbHoCTM OpokepoB, OGOMbLWMHCTBO BOOOLLE He rOTOBbl MPOBOAUTH
BHEOMpPXKEBble CAEnkn no 3abnoKMPOBaHHbIM LEHHbIM Gymaram, HECKONbKO BeayLmx Gpokepos
roToBbl OpraHM3oBaTb BHEOMPXEBYIO COENKY, WCKMYMTENBHO MO WHAMBMAYaANbHOW 3asiBKE Ha
Npo4axy Mnu NOKyrnky 3abnokmpoBaHHbIX LeHHbIX Bymar (BKC, Anbca Kanutann, Lindpa 6pokep u
Tn.) n T0NbKO 2 Bpokepa TuHbkod N OuHam 3anyCcTUnM opraHM3oBaHHbIE NNOLWAAKA Ha CBOWUX
WHTEPHET pecypcax M MOOUIbHbBIX MPUNOXEHUSAX.

Mnowanka peanuaoBaHHas B okTabpe 2022 r B npunoxeHunm «TUHBKOM® WMHBECTULMNY
nmeeT psa HeyoobCTB MONMb30BaHUSA M COBCEM He MHGOPMATUBHANA: HEMb3A MOHATH Kakas LeHa
LEeHHON Bymarn ycTaHoBMNEeHa - LieHa NpeaioXeHus, cnpoca uinm LeHa Caenkn, HeT nHdopmaumm o
nate opMMpoOBaHMS Takon LiEHbl, AaTe MocrnenHen COeriku, Tak e HeT NMoHMMaHus o6 obbemax
npogax KOHKpeTHoOM 3abnoknmpoBaHHOW LeHHoON 6ymaron. KonmyectBo o06bsiBNEeHHbIX Oymar,
TOpPryemMbiX Ha gaHHOM Mfoliagke No COCTOSIHUIO Ha AaTy OueHku cocTtaBnsdeT 118 yHuMKanbHbIX
ISINoB. lNnowagka no BHeEOMPXXEBOW Toprosre 3abrioKMPOBAHHbLIX WHOCTPAHHbIX LEHHbIM Gymar

peanu3oBaHa TOMbKO B MOBUITbHOM MpUoXXeHnn « TuHbkod NHBECTULIMNY .

& 3abnokuposaHHbie Q &  AbbVie s &  AbbVie &
428 423
. AbbVie 423
> > £\ Toproens 3a6n0KMpoBaHHbIMK GyMarami £\ Toprosna 3a6n0KUPOBAHHLIMU ByMarami
Ha BHEBUPKEBOM puitKe, MoBbIWeHHbIR Ha BHeOUPXKEBOM pPbiHKe. MoBbIWEHHbIA
mek. Mogpocree uck, NogpobHee
@ Activision Blizzard 2158 P 8°° P A ;
CTakaH W CrakaH i
@ Alcoa Corporation 838
S oot Mokynxa Ueua Ipogaxa
2 5 568 10
@ Alibaba 26,11$
" 2 « 498 1
20 16 48 488
@ Alteryx Inc 891$
1 4595
@ Altria Group 11,678 30 10 f 45656 g
S z " ¢ 2 4158
Q Amazon.com 3858 3 1 418
) U5 1 288

UcmoyHuk: moburbHoe npurnoxeHue Ha Android « TuHbkoghgh MHeecmuuyuuy
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B kauyectBe WCTOYHMKA VIH(bOpMaU,VIVI Ona OUEeHKU CI'IpﬁBGD,J'II/IBOVI CTOMMOCTMH, pblHO‘-IHOI7I
CTOMMOCTM UnNn Anga pacdeTa AOUCKOHTa (CKI/ID,KI/I) Ha 336J'IOKI/IDOBaHHbIe MHOCTPaHHbIE LI€HHbIe
6ymar|/| OaHHbIA UCTOYHUK HE MOXeT ObITb NPUHAT KakK D,OCTOBeprIIZ. OueHWwuK He ncnosnb3yet

OaHHble « TuHbKOM K MHBECTMUMM» B CBOMX pacyeTax.

Hanbonee uHMOpMaTMBHOM TOProBoM BHEOUPXKEBOM MNMOWAAKOM NO npoaaxe/nokynke
3a6n0OKMPOBaHHbLIX MHOCTPAHHbLIX LIEHHbIX ByMar Ha CerogHAWHUN AeHb ABNSAETCS peann3oBaHHbIN
npoaykT ot 6pokepa PuHam: TpenguHr.®uram (https://trading.finam.ru).

O BO3MOXHOCTSIX, QYHKUMAX W [OCTYNHOCTM [AAHHOIO WHCTPYMEHTa, Ana TOprosnu

3a6J'IOKI/1pOBaHHbIMI/I MHOCTPaHHbIMU LEHHbIMU 6ymaraMM, MHd)OpMaLl,I/IFl B3sATa ¢ canta GuHam.

& BT IeRdInG ot ecHtes D e e > QO 4 =
P LA @uiiaHcs O6auraumw Auanutuxa Comon Limexme BeBubapu Alckpurep Kpuauc 2023 PredPO  Euje v B & 9 K B vunuii kabunet / Bxoa
~',

DOUHam Mpo peiHok  Bpokepckme yenyrm Badk  YNpaeneHue akiueamy @opekc OBbyuedve O KOMMaHUM Mockea +7(495) 1-346-346 eule ~

ToproBnA 3a6/10KMPOBaHHbLIMW P
NLB yepes «®Ham» 4

Mbi 3anycTAN cepBrC NO NPOAAXE 1 NOKYNKE MHOCTPAHHBIX
LieHHbIX 6yMar (MLLB), paHee 3a610KUPOBaHHbIX eBPONeMcKUMU |
aeno3utapvamu Euroclear v Clearstream. \

Toprogars KoHCynbrauma -

UecmoyHuk: https://www.finam.ru/landings/blocked-securities/
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waw finam.ru/landings/klocked-securities/

JItaE
“r
Kak onpeaennThb LieHy 3a610KUpoBaHHo VLB
Bbi CaMY BLICTABNAETE LISHY B Toprosoii cuceme Gyaet CAenku NpoBoAATcA B
) APM NoKyMKe/npoaaKe b YKa3aHa MUHUMANbLHAs K y B
3abnokvpoBaHHsIx Gymar MakcMManbHas LeHa =

Kakue BaGJ'IOKI/IpOBaHHbIe MHOCTPaHHblIe aKUMW BO3ZMOXKHO
npogartb

KnaveHtam «duHama» AOCTYNHbI CAENKN C 3B6IIOKV1DOBBHHbIMVl Ha CI1b bupe NHOCTPaHHbIMA aKLnAMN.

Srntyn JPMorgan Chase & Co, == Tesla, Inc. T Alphabet, Inc. e Adobe Incorporate

Toproeare
CRWCOK AOCTYNHbIX BYMar ByAeT pacLLpATHCS.

UemodHuk: https://www.finam.ru/landings/blocked-securities/

oEemz >0

www finam.ru/landing

Komy aocTynHbl caenkm ¢ 3abnokmpoBaHHbimu VLB

MNpogaxa MNokynka

DUIMHECKDS NULE 0BA33HO BEITE FRaXAsHUHOM PO DWIMHECKOE NMLO 0BA23HO BLITL TPaXaaHUHOM P®

MZMHECKDE NALO CO CTATYCOM HaNeragero pesvjedTa Po BDNSMUYECKOE NLO €O CTATYCOM HaNOMOBArD pesu/ieHTa Pd

AOCTYNHO TONLKO KIMEHTAM € EAMHBIM CHETOM JOCTYNHO TONBKD KAMEHTaM C EAMHLIM CHETOM

HeoBxoAuMo NOANKCETE CORACUE B AMUYHOM KabWHETE HeofxoAMMe NOANKMCATE COMNACKE B MMYHOM KaBuHETS

Bpema Topres: 11:00-1500 no Mok Bpems Toprag: 11:00-15:00 no mMck

PacHeTsl N0 CAENKE B PERMME «T+2s PacueTsl no cgenke B pexmme «T+2s

HeaoctynHo Ha MAC HegoctynHo Ha MWNC

CTaTyc KBaNWbUUMPOBAHHOMO MHBECTOpPa He TpebyeTca TpebyeTcA cTaTyc KEANMDNLNPOBAHHOTD NHEECTOpPA
Toprogarts KoHcyneTalya Toprosats KoHcyneTaums

Toproeats

Ucmounuk: https://www.finam.ru/landings/blocked-securities/
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s finamuru/landi

negeo»od

Onepauuwm c 3a6nokunpoBaHHbiMU VILUB AocTynHbI B
ToproBomMm TepmMmuHane FinamTrade

HaiiTu 3a6noknpoBaHHble KLB B FinamTrade npocto. 3aiiguTe B FinamTrade co cBOUM NOTMHOM W NaponeMm — nepeiaunTe
B pazjen «PblHKU» — BbibepuTe rpynny «3abnoKMpoBaHHble MHCTPYMeHTLI CMB».

NVIDIA Corporation (BLOC.. 17 100,009

326NOKMPOBINIBIE HHCTRYMENT..

Ve

ronyGus Swim

ToproeaTtb

UemoyHuk: https://www.finam.ru/landings/blocked-securities/

www finam.ruflandings/blocked-securities/ m®Ee & 0.

Kak nonyuntb goctyn
~ K Toproene
3abnokupoBaHHbIiMu LB

MepeiiauTe B AMHHLIR KablHET

S — =

KnwueHT gpyroro 6pokepa?

Toproeng 3a6noknpoBaHHeIMK MUE focTynHa kKnveHTam
Apyrux 6pokepoB. NepeBeguTe cBoll NopTdens B

«PUHaM» — 1 nony4nTe cnedraneHele yOIoBua:
TONrORATh

UcmouHuk: https://www.finam.ru/landings/blocked-securities/

KonuuectBo o6bsaBneHHbIx Bymar, Topryembix Ha AaHHOW nfowanke no COCTOAHMIO Ha gaTy
oueHkn coctasndaeT 6onee 300 yHukanbHbIX ISIN 1 NONONHSAETCA NpakTUyYeckn exenHeBHo. [aTta

3aKycka [OaHHoro npoaykra — umoHb 2023 r. JaHHaa ToproBas nnowagka umMeeT nNpUBbIYHbIN
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Opokepy M 4aCTHOMY MHBECTOpPY MHTepdenc. Ectb mHdopmaumsi o nocnegHen UEHe CAEenKu,
obbeme npodax, Aate CBeplleHust caenkm u T.n. Topru npoxoAasiT eXeAHEeBHO MNOHeAenbHUK-
natHuya ¢ 11.00 no 15.00 no mockoBckoMy BpemeHu. [lnowagka no BHEOMPXKEBOW TOprosne
3a6n0OKMPOBaHHbBIX MHOCTPAHHLIX LEHHbIM Bymar peanM3oBaHa Kak Ha CTauMOHapHOM KOMMbloTepe,

a Takke B MOOGUNBbHOM NPUINOXeHUn « TpenanHr.dnuHam».

Mpumep:

© @ toding finomru/profile)_SPEZ-TA BE®e> 0 4s&=86 1w

= TAL Education BLOCKED 270,059 .

270,05x 150
270,05
270,08

Intel BLOCKED
) >.5PE 270,05

Robiox BLOCKED 1800,002

TAL Education B... 270,05 ¥

Coinbase Global... 4000,00#

76B837REAB3
14 000,00 &

Coca-Cola BLO..

IBM (BLOCKED)

UcmoyHuk: https://trading.finam.ru/profile/ SPBZ-TAL.SPBZ

C TO4YkM 3peHust NpakTUKN oueHkn, PedepanbHbiX CTaHOAPTOB OUEHKM M cTaHgaptoB CPO,
OaHHble oT 6pokepa PuHam: Tpengunr.®uHam (https://trading.finam.ru), npn oueHke cnpaBennMBOn
CTOMMOCTMW, PbIHOYHOW CTOMMOCTU W OnpeaeneHns AMCKOHTa (CKuakv) no 3abnokMpoBaHHbIM
WHOCTPaHHbIM UEeHHbIM OBymaram, MoxeT OblTb WCNOMb30BaH B KayeCTBE HaAEXHOro u
AOCTOBEPHOr0 MCTOYHMKA MHbopMaLmK.

Ncxopa mx aHanmusa peatenbHocTn Bepywimx GpokepoB Poccunm (BKC, Anbda Kanutan,
TuHbokopd WuBectnumm, Uundppa Bpokep, OJIMA, ®duHam mn T.n.) OueHWMK B CBOMX pacyeTax
ncnonb3yeT AOCTOBEPHYIO U OTKPbITYIO MHOopMaLmio BHeGMpxeBon nnowagku TpenguHr.dnHam
(https://trading.finam.ru) ot ®nHam.

Mpun onpepeneHnn GupkesbiX KOTUPOBOK, OUEHLUK NCNonb3yeT 0bLeAOoCTYNHbIE NCTOYHUKM
MHopMaumm, B NepByt0 ovepedb OaHHbIE BUPXKU, Ha KOTOPbIM KOTUPYKOTCS oueHnBaemble Bymaru
(https://www.nyse.com, https://www.nasdag.com) unu WHPOPMALNOHHO-aHANUTUYECKNEe CanThbl

B6upxesbix pbiHKOB (https://ru.investing.com, https://finance.yahoo.com).

(24

0BHKC

OUEHKA BW3HECA 64
W KOHCANTUHT


https://trading.finam.ru/profile/_SPBZ-TAL.SPBZ
https://trading.finam.ru/
https://trading.finam.ru/
https://www.nyse.com/
https://ru.investing.com/
https://finance.yahoo.com/

OTYET OB OLIEHKE CITPABEJIJTUBOY CTOUMOCTHU ITPAB COBCTBEHHOCTU HA IIEHHBIE BYMAT U

6.4. AHANU3 YPOBHSA OUCKOHTA MPU OLIEHKE 3ABJIOKUPOBAHHbIX LIEHHBIX BYMAI

Cbop n aHanu3 [JaHHbIX ANA onpefeneHvns BeNUYMHbl OMCKOHTA (CKMAKW) C Lenbio ee
AanbHenwero npUMeHeHWst B pacdeTax CrnpaBeasiMBoM CTOMMOCTU 3abnoKMPOBaHHbIX LEHHbIX
Gymar, COCTaBnsOWMX MMYLLECTBO MaeBbIX MHBECTULMOHHbLIX ¢hoHaoB, Havanca 01 umoHa 2023
roga. B nepmog ¢ 01.06.2023 no 07.03.2025 (646 aHen) Gbina cobpaHa mHdopmauma no 284
crnyvaviHbiM AOHAM BHeOMpxeBoW M OupxxeBOW Toproenun, cobpaHa WCTOpUA TOProB LEHHLIMU
6ymaramu 305-TM BMUTEHTOB, TOPryOLWMXCA OAHOBPEMEHHO HA BHEOUPXKEBOM M OMPXKEBOM pPbIHKaX.

B ogHu u Te e aHM Bbino npoeeaeHo 5425 HabnaeHun 3a KOTUPOBKaMKM 3aBNOKMPOBAHHbIX
LEHHbIX Bymar Ha BHebOupxeBoM pbiHke B Poccum Ha nnowapgke TpenauHr.®vHam B pasgenax
«3abnokupoBaHHble WHCTPYMeHTbl Clb», «3abnokupoBaHHble WHCTpymMeHTbl MMBB» u 5425
HabMOeHNN 3a KOTMPOBKAMM 3TUX K€ LUEHHbIX Oymar, no wutoram O6upxeBbIX TOpProB
npeumyLiecTeeHHo Ha Hbto-Mopkckon donposon 6upxu (New York Stock Exchange, NYSE) u
®ongoson 6upxn NASDAQ (National Associations of Securities Dealers Automate Quotations).
KonuuectBo Habnwogaemblx nap cAenok/MpeanoxeHun Ha BHEOUPXKEBOM M OMPXKEBOM pblHKax, a

TaK >Xe ypoBeHb CKMOKM (OUCKOHTa) MNO 3abrnokMpoBaHHbIM LeHHbIM Oymaram npuBedeHbl Ha

P
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&
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—Cpeageen skavsue gHHmAEE

HemoyHuk: https://trading.finam.ru, https://www.nyse.com, https://www.nasdag.com, https://ru.investing.com.
Pacuyemsl OBVIKC

Kak BugHo Ha rpadouke, B M3yvaembivi nepunog HabnoaaTcs 5 ApKo BblpaXkeHHbIX nepuoaa:
1 nepuog - ¢ 01.06.2023 no 27.06.2023 roga - CTaHOBMEHME W Havano TOProBnM Ha

BHeOupxxeBo  nnowagke  TpenguHr.®uHam  (https://trading.finam.ru)  «3abnokupoBaHHbIE

NHCTpyMeHTbl ClMby;
2 nepuog — ¢ 03.07.2023 no 03.11.2023 roga - ctabunbHas TOProens CO CPeAHMM YPOBHEM

OuckoHTa  6e3  pe3kMx M3MEHEHMA Ha  BHeOupkeBol  nnowagke  TpenguHr.duHam

(https://trading.finam.ru) «3abnokmpoBaHHble MHCTPYMEHTbI Cl1By;
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3 nepunoag — ¢ 10.11.2023 no 29.11.2023 roga — pe3koe U3MEHEHWEe CpeaHero AUCKOHTa B
cBsA3n ¢ BBeAeHneMm caHkuun npotus CIMB Bupxu Ha BHeGupxeson nnowagke TpenanHr.duHam

(https://trading.finam.ru) «3abnokmpoBaHHble MHCTPYMEHTbI Cl1By;

4 nepvoa — ¢ 08.01.2024 no 07.05.2024 — Hayano TOProBnM Ha BHeOWMpXeBOW nnoLluaake

TpengnHr.®mHam (https://trading.finam.ru) «3abnokmpoBaHHble MHCTpyMeHTbl MMBBE», B cBA3n C

NPUOCTaHOBKOM TOProBnu Ha BHeOMpkeBow nnowanke «3abnoknpoBaHHble MHCTPyMeHTbl ClMB» un
n3meHeHne o6GBLEMOB TOProBMM C HE3HAYUTENbHbIM CHUXXKEHWEM CpPEAHEro YpPOBHSA AMCKOHTA,
oTHocuTenbHO 3 nepuoaa.

5 nepnog — c¢ 08.05.2024 no 17.02.2025 — oOkOH4YaHMEe nNpuemMa 3asBOK Ha O0OMeH
3abnoknpoBaHHbIX LieHHbIX Bymar no Ykady Ne844 xapaktepusyeTcsa pesknm CKaykom BBEPX YPOBHS
OWCKOHTa OTHOCUTENBHO 4 nepuofa, BBeAeHbl CaHKUMnM NpoTne MOCKOBCKON BUpPXN.

6 nepuoa — ¢ 18.02.2025 no gaty oueHkn — 18 pepanga 2025 roga 3a nocnegHue 3 roga B
Op-Pusge coctosnucb OBYCTOPOHHME neperoBopbl mMexay ageneraumsammn Poccum n CLUA no
BOMpOCaM BOCCTAHOBMEHMWS OBYCTOPOHHMX OTHOLLUEHW, YTO 4an0 UHBECTOPaM HaLeXay Ha CHATME
CaHKUMA W CKOpEeWLy pas3briokMpoBKY (PMHAHCOBBIX aKTUMBOB W Kak CreacTBue UMNYMbC K
CHKEHUIO YPOBHSA OUCKOHTA.

[nsa yoobcrBa pacyeToB M HArMsSAHOCTM AaHHbIX, JanbHerwas aHanutuka bygeT cTpoutbes
nokBapTasnbHO, HaunHasa ¢ 3 keBapTana 2023 roga, 4YTO0 nonagaeT nog Havano obssaTenbHOoro
npoeBegeHns paboT MO OueHKe 3abnoKMpPOBaHHbLIX LEHHbIX Gymar, cocTaBnAwLWMX MMYLLECTBO
naesbIX MHBECTULMOHHBLIX DOHAOB, C Lenbio opmupoBaHms HoBbix doHaoB Tnna «3MUD-Ax» no

pacnopsbkeHuto LieHTpanbHoro 6aHka.

3 kBaptaJu 2023 roaa

B 3-m kBapTane 2023 roga 3a 41 crnyyanHbIX gHEN BHEOMpPXeBOW 1 Bup>XeBoW TOproenn Gbina
cobpaHa uctopusa Topros UeHHbIMK Bymaramm 209-Tn SMUTEHTOB, TOPryHOLLMXCA O4HOBPEMEHHO Ha
BHEOMPXKEBOM 1 OMPXKEBOM pbIHKAX.

B ogHu u Te e gHu 6binn npoBeaeHbl 2216 HabNAEeHUA 32 KOTUPOBKAaMK 3a0MOKMPOBAHHbBIX
UeHHbIX Bymar Ha BHeOupxeBOM pbiHKe B Poccum Ha nnowagke TpenguHr.®dvHam B pasgene
«3abnokupoBaHHble UHCTPYMeHTbl Clb» n 2216 HabnogeHun 3a KOTUPOBKAMM 3TUX KEe LEHHbIX
Bymar, no utoram Gupxesbix ToproB Ha Hbio-Mopkckon dongoson 6upxm (New York Stock
Exchange, NYSE) n ®ongoson 6upxm NASDAQ (National Associations of Securities Dealers
Automate Quotations). KonnyectBo Habnogaembix nap caenok/npeanoxeHnin Ha BHEOMPKEBOM U
OMpPXXeBOM pbIHKaX, a Tak e ypoBeHb CKMAKM (OQUCKOHTA) NO 3abroKMpOBaHHbIM LEHHbIM Bymaram B

3-m kBapTane 2023 r. npuBeaeHbl Ha 'paduke 2:
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. Hucno Haﬁ}'IIO,EI,EHMﬁ Cpe,ﬂ,Hee 3Ha4YeHWe QUCKOHTa No BEPTUHKAAKW
UemoyHuk: https://trading.finam.ru, https://www.nyse.com, https://www.nasdag.com, https://ru.investing.com.
Pacuembr OBUKC
Mpn aHanu3e pbiHKa BHEOUPXKEBOW W OMPXKEBOM TOProBAM MO WMHOCTPAHHbIM

3a610KMPOBaHHBLIM LIEHHBIM ByMaram, HaMu onpeaenieHo, YTo CpeaHuin pasmep AMCKOHTa (CKMAKW)

B 3-M kBapTtane coctaBun 47,23%. OCHOBHble pacdeTHble M CTaTUCTUYECKMEe MoKasaTenu

nccnenoBaHua npuBedeHbl B Tabnuue Huxe.

Ne n/n lMokasatenb 3Ha4veHne
1 Habnrogaembin nepvog 3 kBaptan 2023
2 CpegHee 3Ha4YeHne gNCKOHTa No BEPTMKANN 47,23%
3 MegunaHa 47,99%
4 CpegHee 3Ha4YeHe ANCKOHTA NO ropu3oHTanu 47,28%
5 CTaHgapTHOE OTKINOHEHME MO BbIOOPKE 0,0838
6 CpegHeapudmeTnyeckoe 3Ha4YeHne 0,4723
7 KoadhdumumeHT Bapnaumm 17,74%
8 Yucno HabnogeHun 2216
9 [ons HabnioaeHnn n3 obero KonM4yecTea 55%
10 Habntogaemsbin nepuog, B oHAX 89
11 KonunyecTtBo aHen HabnogeHuin 41
12 Honsa gHen HabnogeHnn B Habnogaemom nepmoae 46%
13 KonnyectBo aMMTEHTOB B HabnogaeMom nepuoge 209
14 CpegHee 3HayeHne gnckoHTta B nione 2023 46,39%
15 CpefHee 3Ha4yeHue amckoHTa B aBrycte 2023 45,66%
16 CpegHee 3Ha4eHne anckoHTa B ceHTabpe 2023 50,20%

Pacuyemsl OBUIKC
MpumevaHne:

KoadhdmumeHT Bapuaumm no BCeM cpegHUM 3HayveHusim paBeH 17,74%, 4To cBuaeTenbCTByeT O

HEe3Ha4YMTEeNbHON CTEeneHu paccemBaHnA pOaHHbIX, T.e. DEenCcTBUTENBHO XapaKTepusyrwT 3Ty

COBOKYMHOCTb, @ COBOKYNHOCTb CYMTaEeTCHA O4HOPOAHOW;
KonnyecTtso HabntoaeHun 2216;

KonnyectBo smuTeHTOB B Habnogaemom nepmoge 209;
KonuyecTtBo aHen HabntoaeHnn 41.
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4 xBapraa 2023 roaa

B 4-m kBapTane 2023 roga 3a 34 criyqanHbix OHA BHEOMPXKEBOW 1 BGUpKeBOn TOproenu, bbina
cobpaHa ncTopusa ToproB LeHHbIMKM Bymaramu 136-T SMUTEHTOB, TOPryHOLLMXCA O4HOBPEMEHHO Ha
BHEOUPKEBOM M BUPXKEBOM pPbIHKaX.

B ogHn n Te xe gHu 6biny npoBedeHbl 812 HabnoaeHW 3a KOTUPOBKaMM 3a0NOKNMPOBAHHBIX
LUeHHbIX Bymar Ha BHeOupxeBOM pblHKe B Poccum Ha nnowapgke TpenguHr.dnHam B pasgene
«3abnokupoBaHHble MHCTPpYMeHTbl CIMB» n 812 HabnogeHuin 3a KOTUPOBKAMU 3TUX XKEe LIEHHbIX
Bymar, no utoram 6GupxeBbix Topros Ha Hblo-Mopkckoii oraosoin 6upxu (New York Stock
Exchange, NYSE) n ®ongoson 6upxm NASDAQ (National Associations of Securities Dealers
Automate Quotations). KonnyectBo Habnogaembix nap coenok/npeanoxeHnin Ha BHEOMPXXEBOM U
OUPXXeBOM pbIHKaX, a Tak Xe ypoBeHb CKMAKM (OUCKOHTA) No 3abrnokMpoBaHHbIM LeHHbIM Bymaram B

4-m kBapTane 2023 r. npusegeHbl Ha [paduke 3:
Mpagbuk 3
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CpE,ﬂ,HEE 3Ha4YeHWe AMCKOHTA Mo BEPTUKaNu

HemoyHuk: https://trading.finam.ru, https://www.nyse.com, https://www.nasdag.com, https://ru.investing.com.
Pacuyemsl OBUIKC

B 4-m kBaptane 2023 roga npousowsno cyuwectBeHHoe cobbitve: 02.11.2023 roga 6binu
HanoXeHbl amepukaHckne caHkumm Ha ClMB Bupxy, 4To oTpasunock Ha paboTte camon BUpPXKKU 1 Ha
BHEOMPXKEBOW TOProene LeHHbIM1 Bymaramu, TOproBaBLUMMUCS Ha 3TOW Bupxe.

Tak xe 02.11.2023 roga BHebnpxxeBasa Toprosas nnowaaka TpenanHr.dmHam (e AMHCTBEHHBIN
NOCTaBLUMK OTKPbITON AOCTOBEPHON PbIHOYHOM MHPOpMaLmMm No BHEGUPKEBOMY PbIHKY M CAEnKam)
npuoctaHosuna Ttoprosnto BAnoTb Ao  10.11.2023 ropga. [locne ee oOTKpbITUA, CObbITUSA,

OTHOCUTENbHO caHkumMn npotme CIIB bBupxn, pesko OTpasunMCcb Ha YPOBHE AWMCKOHTa Mo
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HabnogaembiM UeHHbIM Bymaram. Toproena Ha BHeGupxeson nnowagke anunacb ¢ 10.11.2023
roga no 29.11.2023 ropga BkiountensHo u 30.11.023 roga nnowagka BHOBb 3akpbina
BHEOMPXKEBYIO TOProOBIIO MO HACTOsILLLEE BPEMSI.

Mo Hawmm HabnoaeHMsIM 1 pacdeTam, OMCKOHT A0 caHkumi npotmB CIMB Bupxu 1 nocne
caHkum npotue ClMB Bupxu 3HaumMTenbHO oTnu4yaroTcs. Ckayok ypoBHA AuckoHTa o 74,80%,
HaumHasa ¢ 13 Hosi6psa 2023 roga HarnagHo BuaeH Ha padmke 3 M AaHHBLIM ypOBEHb COXpaHaeTcs
[0 KOHUAa Hosibpsi. B 3TOT mepuoa AMCKOHT HaxoauTcs B auanasoHe 59,99% - 74,80%, cpenHee
3HayeHue 68,41%.

Mpn aHanu3e pbiHKa BHEOUPXKEBOW W OMPXKEBOW TOProBAM MO  WMHOCTPAHHbIM
3abnoknpoBaHHbIM LieHHbIM BymMaram, Hamm onpeaesieHo, YTO CPeaHun pasmep OUCKOHTa (CKuOKn)
B 4-m kBaptane coctaBun 56,63%. OCHOBHble pacyeTHble U CTaTUCTMYEecKne mnokasaTenu

npmBeneHbl B Tabnuue Huxe.

Ne n/n lMokasaTtenb 3Ha4yeHne
1 Habntogaembii nepuog 4 kBaptan 2023
2 CpefnHee 3HavYeHue AMCKOHTa No BepTUKanu 56,63%
3 MegnaHa 56,24%
4 CpefHee 3HayYeHne ANCKOHTA NO ropu3oHTanu 56,13%
5 CTaHgapTHOE OTKINOHEHME MO BbIOOpKE 0,1098
6 CpegHeapndmeTnyeckoe 3Ha4YeHne 0,5663
7 KoadhdmumeHT Bapuaumm 19,39%
8 Yucno HabnogeHnin 812
9 [onsa HabnoaeHnn n3 obwero KonM4ecTea 20%
10 Habntogaembii nepnog, B AHAX 90
11 KonunyecTtBo aHen HabnogeHnin 34
12 Honsa gHen HabnogeHun B Habngaemom nepuoae 38%
13 KonnyectBo aMMTEHTOB B HabnogaeMoM nepunoge 136
14 CpegHee 3HayeHne gnckoHTa B oktabpe 2023 50,06%
15 CpegHee 3HayeHne gnckoHTa B Hosibpe 2023 65,51%
16 CpegHee 3HayeHne AnCKoHTa B Aekabpe 2023 H/A

Pacyembr OBUVIKC
MpumevaHwne:

o KoahduumeHT Bapuaumm no BCeM cpegHuM 3HayveHunsm paseH 19,39%, 4To cBuaeTenbCTByeT O
HEe3HAYNTENbHOW CTEMEHN paCCEMBAHUSA OaHHbIX, T.€. AENCTBUTENbHO XapakTepusyrT 9Ty
COBOKYMHOCTb, & COBOKYMHOCTb CYMTaAETCsA OAHOPOAHOWN;

e Konunyectso HabntoaeHun 812;

¢ KonunyecTtBo aMMTEHTOB B Habnogaemom nepuoge 136;

e Konunyectso gHen Habnogernnn 34.

1 kBapraxa 2024 roga

B 1-m kBapTane 2024 roga, HaymHas ¢ 01.01.2024 roga no 31.03.2024 roga 6bino npoBeaeHo
354 HabnogeHuns, cobpaHo 354 napbl OMPXEBLIX M BHEOUPXKEBLIX KOTUPOBOK. 3a 3TO Bpems, 91
KaneHaapHbIX AeHb U 41 aeHb Habn4eHWA, YPOBEHb OUCKOHTA OCTAeTCA 3HaUYNTENbHO Bbille, YEM
00 MOMeHTa BBeaAeHus caHkumii npotme Clb bupxu, Ho HEMHOro HXe oKTAbpsi-HosiIops 2023 roga.
B aTOT nepuon OUCKOHT HE MMEET PEe3KUX CKAyKoB M HaxoauTcs B AvanasoHe 52,74% - 69,43%,

cpegHee 3HadeHne 63,30%. KonuuectBo Habniogaemblx nap cOenok/mpeanoXeHun Ha
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BHe6I/Ip)KeBOM n 6l/lp)KeBOM PbIHKaX, a TakKXe ypoBeHb CKUOKU (LI,VICKOHTa) no 386J'IOKI/IpOBaHHbIM

ueHHbIM Bymaram B 1-m kBapTane 2024 r. npuegeHbl Ha Mpaduke 4:
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— Yucio HabnwogeHUA m— CnefiHee 3HaYeHMEe AUCKOHTA

HemoyHuk: https://trading.finam.ru, https://www.nyse.com, https://www.nasdag.com, https://ru.investing.com.
Pacyembsl OBVIKC

Mpn aHanu3e pbiHKa BHEOUPXKEBOW W  OMPXKEBOW TOProBAM MO WMHOCTPAHHbIM
3abnoknpoBaHHbIM LieHHLIM BymMaram, Hamm onpeaesieHo, YTO CpeaHUn pasmep OUCKOHTa (CKuOKn)
3a nepuog ¢ 01.01.2024 no 31.03.2024 coctaBun 63,30%. OCHOBHbIE pacyeTHbIE U CTaTUCTUYECKME

nokasartenn npmeeneHbl B Tabnuue Huxe.

Ne n/n lMokasatenb 3Ha4yeHne
1 Habntogaembin nepuog 01.01-31.03.2024
2 CpefHee 3HayeHne QNCKOHTa No BEPTMKANN 63,30%
3 MegunaHa 62,52%
4 CpegHee 3Ha4YeHne ANCKOHTA MO ropu3oHTanm 62,66%
5 CTaHgapTHOE OTKIOHEHME MO BbIOOPKE 0,0729
6 CpegHeapudmeTnyeckoe 3Ha4YeHne 0,6330
7 KoadhdpuumeHT Bapuaumm 11,52%
8 Yucno HabnogeHuin 339
9 [ons HabnoaeHun n3 obero KonM4yecTea 8%
10 Habntogaembin nepvog, B AHAX 91
11 KonunyecTtBo aHen HabnogeHnin 39
12 Honsa gHen HabnogeHun B Habnogaemom nepvoae 43%
13 KonnyectBo aMMTEHTOB B HabnogaeMom nepunoge 33
14 CpegHee 3HayeHne anckoHTa B aHBape 2024 59,25%
15 CpegHee 3HayeHne gnckoHTa B hespane 2024 62,73%
16 CpegHee 3HayeHne anckoHTta B MmapTe 2024 63,27%

Pacuemsl OBVIKC
MpumevaHwne:

o KoapdmumeHT Bapuaumm no BCEM cpegHuUM 3HayveHunsm paseH 11,52%, 4To cBugeTenbCTByeT O
He3Ha4yUTEeNbHOMW CTeneHn paccevBaHUS [aHHbIX, T.e. AEUCTBUTENbHO XapakTepusyrT 3Ty
COBOKYMHOCTb, @ COBOKYNHOCTb CYMTaEeTCH OLHOPOAHOW;
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e Konunuyectso HabntoaeHun 339;
¢ KonuyecTtBo aMUTEHTOB B Habntogaemom nepuoge 33;
o KonunyectBo gHen Habnoaenunn 39.

2 kBapraa 2024 roaa

Bo 2-m kBapTane 2024 roga 6bino nposegeHo 511 HabntoaeHuin, cobpaHo 511 nap GupkeBbix

N BHEOUPXKEBBIX KOTUPOBOK. 3a 3To BpeMsi, 91 kaneHaapHbIX AHA U 43 aHA HabnOeHUs, YpOBEHb

OWCKOHTa npeBbIlWaeT ypoBeHb AnckoHTa 1 kBaptana 2024 roga. B aToT nepuog AUCKOHT MmeeT

pe3kmi ckadok nocne 08.05.2024 r. n Haxogutca B AuanasoHe 61,28% - 70,78%, cpegHee

3HaveHne 65,79%. KonuuectBo Habniogaemblx nap caenok/npeanoXeHun Ha BHEOUPXEBOM U

6I/Ip)KeBOM pPbIHKax, a TakkKe ypoBeHb CKUOKU (LI,I/ICKOHTa) no 3a6J'IOKI/Ip0BaHHbIM Ll€EHHbIM 6ymaraM

BO 2-M kBapTane 2024 r. npuBeneHsbl Ha ["pacmke 4.
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HecmoyHuk: https://trading.finam.ru, https://www.nyse.com, https://www.nasdag.com, https://ru.investing.com.
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Pacuyemsl OBVIKC

Mpn aHanuse pbiHKa BHeOuUpxeBon ©  OUMPXKEBOM TOProBAM MO MHOCTPAHHLIM
3a6noKMPOBaHHbBIM LIeHHbIM BymMaram, Hamu onpegernieHo, YTo CpeaHu pasmvep AUCKOHTa (CKMOKW)
3a nepwuog ¢ 01.04.2024 no 30.06.2024 coctaBun 65,26%. OCHOBHbIE pacyeTHble U CTaTUCTUYECKME

nokasartenn npmBeaeHbl B Tabnuue Huxe.

Ne n/n lMokasaTenb 3HayeHne
1 Habntogaemsbin nepuog 01.04-30.06.2024
2 CpegHee 3Ha4YeHne ANCKOHTa No BEPTUKaNu 65,26%
3 MegmnaHa 64,98%
4 CpeaHee 3Ha4YeHne ANCKOHTA NO ropu3oHTanu 65,79%
5 CTaHgapTHOE OTKINOHEHME MO BbIOOpKe 0,0712
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Ne ni/n Mokasartenb 3HaveHne
6 CpenHeapudmeTnyeckoe 3Ha4YeHne 0,6526
7 KoadbdpuumeHT Bapraumm 10,91%
8 Yucno HabnoaeHnn 511
9 Jons HabnioaeHun n3 odLero KonM4ecTea 12%
10 Habntogaembli nepuogd, B HAX 91
11 KonnyecTtBo AHeln HabnoaeHun 43
12 Jons gHen HabnogeHun B Habnogaemom nepnoge 47%
13 KonnyectBo aMMTEHTOB B HabntogaeMom nepuoge 67
14 CpegHee 3HayeHue gnckoHTa B anpene 2024 64,79%
15 CpegHee 3HayeHne gnckoHTa B mae 2024 68,22%
16 CpefHee 3HayeHe ANCKOHTa B MtoHe 2024 66,20%

Pacyembl OBUKC

MpumeyvaHwne:

o KoadhdpuumeHT Bapmaumm no Bcem cpegHum 3HadveHnam paseH 10,91%, 4To cBngeTenbcTByeT O
He3HauYNTENbHON CTEMNeHM paccemBaHWUs [OaHHbIX, T.e. OENCTBUTENbHO XapakTepusylT 3Ty
COBOKYMHOCTb, @ COBOKYMNHOCTb CYMTaeTCs O4HOPOAHOW;

e Konunyectso HabntoaeHnn 511;

o KonuyecTtBo amMuTEHTOB B Habnogaemom nepuoge 67;

e KonunyectBo AHen HabnogeHun 43.

3 kBapraxa 2024 roxa

B 3-m kBapTane 2024 roga, B nepuog ¢ 01.07.2024 no 30.09.2024 rog 6b1510 npoBeaeHo 294
HabnogeHnsa, cobpaHo 294 napbl OMpXeBbiX M BHEOMPXKEBBLIX KOTMPOBOK. 3a aTO Bpems, 92
KaneHgapHbIX OHs 1 43 OHs HabnaeHus, ypoBEeHb AWCKOHTa MpeBbilIaeT YPOBEHb AMCKOHTA 2
kBapTana 2024 roga. B 3ToT nepmog UCKOHT MMEET 3 pPe3KMX KPaTKOCPOUHbIX ckayka: 11.07.2024 r.
0o 73,39%, 26.08.2024 r. oo 74,53% r. n 24.09.2024 r. go 72,64% c nocnegyowmmMm CHUXEHNEM OO
npegblayLiero ypoBHs. B aToT nepuog ANCKOHT HaxoauTtces B gnanasoHe 59,14% - 74,53%, cpeaHee
3HayeHne coctaBnsetr 65,93%. KonmyectBo Habntogaembix nap cAenok/MpeasioXeHun Ha
BHEOMPXKEBOM U OUPKEBOM pbIHKaX, a Takke YPOBEHb CKMAKM (OMCKOHTA) MO 3abroOKMPOBAHHBIM

LeHHbIM Oymaram B 3-m kBapTane 2024 r. npuBeaeHsl Ha 'padmke 5:
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Mpaguk 5
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. Yucno HabnoaeHwni CpepHee 3HauYeHWe WUCKOHTA

NemoyHuk: https://trading.finam.ru, https://www.nse.com, https://www.nasdaqg.com, https://ru.investing.com.
Pacuemsbl OBUIKC

Mpn aHanu3e pbiHKa BHEOUPXKEBOW W  OMPXKEBOM TOProBAM MO WMHOCTPAHHbIM
3abnoknpoBaHHbIM LiEeHHBIM BymMaram, Hamm ofnpeaesieHo, YTO CPeaHUN pasmep OUCKOHTa (CKuOKn)
3a nepuog ¢ 01.07.2024 no 30.09.2024 coctaBun 65,93%. OCHOBHblE pacdeTHbIE U CTaTUCTUYECKNE

rokasaTenu npuseaeHsbl B Tabnvue HUxXe.

Ne n/n lMokasatenb 3Ha4yeHne
1 Habniogaembin nepuog 01.07-30.09.2024
2 CpegHee 3HavYeHne AMCKOHTa No BepTukanu (No cpegHnm BbIGopkK) 65,93%
3 MegunaHa 65,45%
4 CpegHee 3Ha4YeHne ANCKOHTa No ropnsoHTanu (no gHam) 66,18%
5 CTaHgapTHOE OTKINOHEHME MO BbIOOPKE 0,0942
6 CpegHeapudmeTnyeckoe 3Ha4YeHne 0,6593
7 KoadbdumumeHT Bapuaumm 14,29%
8 Yncno HabnogeHuin 294
9 [ons HabnioaeHun n3 oblero KonM4yecTea 7%
10 Habntogaembin nepuog, B oHAX 92
11 KonunyecTtBo aHen HabnogeHuin 43
12 Hons gHen HabnogeHun B Habnogaemom nepmoae 47%
13 KonnyectBo aMUTEHTOB B HabnogaeMoM nepunoge 55
14 CpegHee 3Ha4yeHne gnckoHTa B none 2024 67,75%
15 CpepgHee 3Ha4yeHue anckoHTa B aBrycte 2024 65,43%
16 CpegHee 3Ha4YeHne anckoHTa B ceHTabpe 2024 67,19%

Pacuyemsi OBUIKC
MpumevaHne:

o KoapdmumeHT Bapuaumm no BCEM CpegHUM 3HayveHunsM paBeH 14,29%, 4To cBuaeTenbCTByeT O
He3Ha4yUTEeNbHOW CTeneHn paccevBaHUs OaHHbIX, T.e. AENCTBUTENbHO XapakTepusyrT 3Ty
COBOKYMHOCTb, 8 COBOKYMHOCTb CYMTaETCHA OAHOPOAHOM;

e Konunyectso HabntoaeHun 294;

¢ KonunyecTtBo aMUTEHTOB B Habnogaemom nepuoge 55;

e KonunyecTtBo gHen Habnogennn 43.
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4 xBapraa 2024 roxa

B 4-m kBapTane 2024 roga, B nepuog ¢ 01.10.2024 no 31.12.2024 ron 6bino npoBeaeHo 547
HabntogeHnn, cobpaHo 547 nap OuMpXeBbIX U BHEOUMPXKEBbLIX KOTUPOBOK. 3a 3TO Bpems, 92
KaneHaapHbIX AHA 1 43 oHA HabnoaeHWA, ypoBEHb OUCKOHTa HE3HAYMTENbHO MPEeBbILAET YPOBEHb
anckoHTa 3 kBapTtana 2024 roga. B oTOT nepuoa OUCKOHT HaxoauTca B AuanasoHe 60,50% -
73,10%, cpeOHee 3HayeHne cocTaBnsdeT 66,78%. KonnuectBo Habniogaemblx  nap
caenok/npennoxeHnn Ha BHEBGUPXKEBOM N BUPXKEBOM pbIHKaX, a Takke YPOBEHb CKMOKA (AUCKOHTA)

no 3abroKMpOBaHHbLIM LieHHbIM Bymaram B 4 kBapTtane 2024 r. npuBeneHsbl Ha Mpadmke 5:
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. Yucio HaGnwogeHni e CPEJIHEE 3HAYEHUE [IUCKOHTA

HemoyHuk: https://trading.finam.ru, https://www.nse.com, https://www.nasdag.com, https://ru.investing.com.
Pacuyembsi OBVKC

Mpn aHamu3e pblHKa BHEOGUPXKEBOW W OMPXKEBOW TOProBAMM MO WMHOCTPAHHbIM
3abnoKknpoBaHHbIM LiEeHHLIM OymMaram, Hamm onpeaesieHo, YTO CPeaHUn pasmep OUCKOHTa (CKuOKn)
3a nepuoa ¢ 01.10.2024 no 31.12.2024 coctaBun 66,78%. OCHOBHblE pacyeTHbIE U CTaTUCTUYECKNE

nokasartenn npmBeaeHbl B Tabnuue Huxe.
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Ne n/n MokasaTenb 3HaveHne
1 Habntogaembin nepuog 01.10-31.12.2024
2 CpefgHee 3Ha4yeHne AMCKOHTa No BepTukanu (Mo cpegHnm BbIGopKK) 66,78%
3 MegmnaHa 66,71%
4 CpefgHee 3Ha4yeHue AMCKOHTa No ropuaoHTanu (No gHAM) 65,57%
5 CTaHgapTHOE OTKINOHEHME MO BbIOOpKe 0,0709
6 CpegHeapudmeTnyeckoe 3Ha4eHne 0,6678
7 KoadbdpuumeHT Bapraumm 10,62%
8 Yncno HabnogeHuin 547
9 [ons HabnioaeHUn n3 odLEero KonM4ecTea 11%
10 Habntogaembin nepuop, B AHAX 92
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Ne n/n MokasaTtenb 3HayeHune
11 KonuyecTtBo gHew Habnogenun 43
12 Hons gHen HabnogeHun B Habngaemom nepnoge 47%
13 Konu4ectBo aMNTEHTOB B HabnogaemMoM nepuoge 75
14 CpepHee 3Ha4yeHne gMckoHTa B okTs10pe 2024 66,66%
15 CpefHee 3HayeHue aMckoHTa B Hosibpe 2024 67,06%
16 CpepgHee 3Ha4YeHne gUckoHTa B gekabpe 2024 65,04%

Pacyemsl OBUKC

MpumeyaHwne:

o KoadhduumeHT BapmaLmm no BCeM cpegHUM 3HadeHuam paseH 10,62%, 4To cBuaeTenbcTByeT O
He3Ha4YUTENbHOMW CTEMNeHN paccevMBaHUS [aHHbIX, T.€. AEUCTBUTENbHO XapakTepusyrT 3Ty
COBOKYMHOCTb, @ COBOKYMHOCTb CYMTaETCs OAHOPOAHOW;

e KonunyectBo HabnogeHnn 547;

o Konn4yecTtso amMuUTEHTOB B Habnogaemom nepuoge 75;

e KonunyectBo AHen HabntogeHum 43.

1 xBapTan 2025 roaa (sHBapb-geBpaJib)

B 1-m keapTane 2025 roga, B nepmog ¢ 01.01.2025 no 28.02.2025 roa 6bino npoeegeHo 307
HabnogeHnn, cobpaHo 307 nap OupxeBbIX M BHEOMPXKEBbLIX KOTUPOBOK. 3a 31O Bpemsd, 59
KaneHgapHblXx AHen n 26 AHen HabnioaeHW, YpOBEHb LUCKOHTA HEe3HaYUTENbHO MpeBbIAET
ypoBeHb AnckoHTa 4 kBaptana 2024 roga. B aTOT nepuon ANCKOHT HaxoamuTcs B ananasoHe 57,73%
- T74,77%, cpegoHee 3HayeHne coctaBnser 67,80%. KomnuectBo Habnwogaembix nap
caenok/npennoXeHnn Ha BHEOGUPXKEBOM N BUPXKEBOM pbIHKaX, a Takke YpOBEHb CKMOKN (QUCKOHTA)
no 3abnoknpoBaHHbIM LEeHHbIM Bymaram B 1 kBapTane 2025 r. (sHBapb-geBpanb) NpuBeaeHbl Ha
"padhuke 5:
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HemoyHuk: https://trading.finam.ru, https://www.nse.com, https://www.nasdag.com, https://ru.investing.com.
Pacyembi OBUKC

Yo HabnogeHui CpefHee 3Ha4eHWe AMCKOHTa
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Mpn aHanu3e pblHka BHeOUPXKEBOW W  OMPXKEBOW TOProBMM MO  WMHOCTPAHHbLIM
3a6nOKMPOBaHHbBIM LIEHHbIM BymMaram, Hamn onpegenieHo, YTo CpeaHu pasmvep ANCKOHTa (CKMOKN)
3a nepuoa ¢ 01.01.2025 no 28.02.2025 coctaBun 67,80%. OCHOBHLIE pacyeTHble U CTaTUCTUYECKME

nokKasatesim npmneeaeHbl B TaGJ'IVILI,e HWXe.

Ne n/n lMokasartenb 3HayeHue
1 Habntogaembln nepuog 01.01-28.02.2025
2 CpefHee 3HayeHWe AMCKOHTa No BepTukanu (Mo cpegHUm BbliGOpKM) 67,80%
3 MegnaHa 68,32%
4 CpefnHee 3HavYeHWe AMCKOHTa No ropusoHTanu (No AHAM) 66,09%
5 CraHgapTHOe OTKIIOHEHWE Mo BbiIGopKe 0,0742
6 CpegHeapumeTnyeckoe 3Ha4YeHne 0,6780
7 KoadhpumumeHT Bapmauum 10,94%
8 Yucno HabnioaeHnn 307
9 Hons HabnoaeHnn n3 obulero Konn4yecTea 6%
10 Habntogaembli nepuog, B gHSAX 59
11 KonnyecTtBo AHel HabnoaeHun 26
12 Honsa gHen HabnogeHun B Habnwgaemom nepmoae 44%
13 KonnyectBo aMMTEHTOB B HabnogaeMom nepunoge 66
14 CpegHee 3HavYeHWe AMCKOHTa B okTsibpe 2024 66,66%
15 CpefnHee 3HavYeHue OMCKOHTa B Hosbpe 2024 67,06%
16 CpegHee 3HayeHne AnCKoHTa B Aekabpe 2024 65,04%

Pacyembl OBUKC
MpumeyvaHue:

o KoadhdpuumeHT Bapuralmm no BCem cpegHMM 3HadveHnsam paseH 10,94%, 4To cBMAETENbLCTBYET O
He3HauNTEeNbHOM CTEeneHUn paccemBaHWUsi OaHHbIX, T.e. OENCTBUTENbHO XapakTepusylT 3Ty
COBOKYMHOCTb, @ COBOKYMNHOCTb CYMTaeTCs O4HOPOAHOW;

e KonwnyectBo HabntogeHun 307;

¢ KonunyecTtBo aMMTEHTOB B HabnogaeMmom nepuoge 66;

e KonwuyectBo AHen HabnwogeHun 26.

6.5. PACYET K1, PASMEP AUCKOHA (CKUOKW)

Kak yxe 6bIno cka3aHo, 6GrokMpOBKa aKkUMn MHOCTPAHHbIX 3MUTEHTOB HE OTMEHSIET MnpaBsa
CcoBCTBEHHOCTM MHBECTOpA Ha 3T aKkTuBbl. BMecTe C TeM Ha ero BO3MOXHOCTU pacrnopsixaTbCs
3TMMK Bymaramm HanoXeH psg OrpaHUYeHun:

1. C 3amMOpOXeHHbIMW aKUMAMM Hemnb3s BbINOMHATbL TOProBble oOnepauun Ha
OpraHM30BaHHOM pbiHKE. OTO O3HAYaeT, YTO AepXKaTenb TakMX akuMi He MOXEeT KynuTb M npoaatb
NX Ha BMpXXeBbIX TOprax C BHECEHMEM COOTBETCTBYHIOLLMX U3MEHEHWUI B PEECTP aKLUMOHEPOB.

). HeToproBble onepauuu, Hanpumep nonyyYeHne AVMBMOEHOOB NO 3abNOKMPOBaHHBIM
Oymaram, Toxxe HeBO3MOXHbI. [1py 3TOM AnBMAEHAbI MO HUM NPOOOKAT HAYNCMATBECH, HO Ha cYeT
aepxartens He noctynaioT. OHM  aKKyMynUpylOTCA Ha cyeTax B MWHOCTPaHHbIX pacyeTHO-
KIMMPVHIOBbIX OPraHn3aumsx 1, BO3MOXHO, OyayT BbiNnayveHbl NOCHe CHATUS CaHKUMIA B OTHOLUEHUU
HP[ (ecnu aTo korga-nvbo npounsonger).

Takum o6pa3om, AN MHOTMX MHBECTOPOB 3abNOKMPOBaHHbIE akuuy B nopTdene Bbirmagar

6ecnonesHbIM rpy3om.
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HecmoTpsi Ha GrOKMPOBKK, HEKOTOPbLIE Onepaummn ¢ 3aboKMPOBaHHBIMM aKUMSIMU OCTanmnCh
AOCTYMNHBLIMM UX AepXKaTensiM, Hanpumep npogaxa 3abroKMPoBaHHbIX akUMNA.

BeeneHHble LIB PO orpaHuMyeHus kacaloTcsi TONMbKO OpraHn3oBaHHbIX OUPXKEBBIX TOProB.
Mpoaaxa M MoKynka 3abroKMPOBaHHbIX aKUM Ha BHEOUPXKEBOM pPbIHKE OCTAlTCSA AOCTYMHbLIMU.
Takum obpasom, noboit aepxaTenb 3abNOKMPOBAHHLIX aKUWUA 3apyBeXXHbIX 3MUTEHTOB MOXET

npoaaTb X Ha BHe6I/Ip)KeBOM PbIHKE. EanHcTBEHHas 3agaya B 9TOM cnyyvyae — HaNTK nokynartens.

BosBpaluasicb Kk paHee ckasaHHOMY, 4TO Ki - k09dhPUUMEHT, YUNTbIBAIOLLMI CROXNBLUMECS
BHeLLHME 06CTOATENLCTBA B OTHOLLUEHUM OLEHNBaEMBbIX LieHHbIX Bymar (BrokMpoBKa LeHHbIX Bymar)
(Oanee Mo TEKCTY «OUCKOHTY», «CKMaka»), To uenecoobpasHee aHHbIN KOIUUMEHT paccunTatb
MEeTOAOM NapHbIX NPOAAX, MMeSA AOCTOBEPHbIE AaHHbIE ANSA pacyeTa.

MeTon napHbIX Npogax — OAWH N3 KONNYECTBEHHbLIX METOLOB CPaBHUTESbHOMO NOAX0Aa,
NPUMEHSIEMbIN B POCCUMCKOMN M 3apyBeXXHOM OLIEHOYHOWN NPaKTUKe.

Mog napHoW nNpogaxen noapasymeBaeTcsl npodaxa [AByX OObekToB, B wugeane
SABMSOLLMXCA TOYHOW KONMen gpyr Apyra 3a UCKMOYEHMEM OLHOMo napamMeTpa (Hanpumep, B Halem
crny4ae 3TO OrpaHWYeHWs B UCMOMNb30OBaHWM akTnBa, «OIIOKMPOBKa LEHHOW Bymarny»), Hanuuvem
KOTOPOro n obbscHseTCa pasHuua B LeHe 3TUX 00bekToB. [aHHbIN MeToq No3BoNseT paccyntaTb
nonpaBKy Ha BblWEYNOMSHYTYIO XapakTepuCTUKy U UCMONb30BaTh €e AN KOPPEeKTUPOBKM Ha 3TOT
napameTp LeHbl MPoAaXu CONoCTaBMMOro ¢ 06BLEKTOM OLeHKM 06bekTa aHanora.

Mmes Ha ogHy n Ty Xe pgaTy, B TOM u4ucrie Ha JaTy OUEHKW, KOTUPOBKA WNU LEHbI
npeanoXeHnsa LUeHHon bymarn Ha BHeOupeBoM pbiHke (TpenguHr.duHam (https://trading.finam.ru)
N KOTUPOBKM Ha Ty e camMyto LeHHyto Bymary Ha 6upxeBom pbiHKe (Hblo-Mopkckas ¢oHOoBas
oupxa, HACOAK), MOXHO onpegennTb cTeneHb OOEeCUEHEeHWa akTMBa, TO €CTb TOT [OUCKOHT,
KOTOPbIA y4aCTHUKM PbliHKa BBOASAT HA AaHHbIE LieHHble Bymaru.

Heobxoanmo oTMeTUTb, YTO YYaCTHUKM OAHHOrO pblHKA, Kak CO CTOPOHbI Npogasua u co
CTOPOHbI MOKynaTens OCBEAOMSIEHbI O puUCKaX, O CneumdUuKM AaHHbIX LEeHHbIX Gymarax u Bce
a[leKBaTHO OLEHMBAOT CBOM OXWAAHUA, YTO OTpaXKaeTCs Ha LieHe cnpoca W NpeanoxeHus B Buae

CKMUAKM (OMCKOHTA).

Mpn BbLIGOpPe nepuvoga HAGMIOAEHWMIA, OaHHbIE U pacdeTbl KOTOPOro OyayT MpuHATBHI ONS
OaHHOM OUEHKW, MaBHbIM (pakToOpoM CTano TO, YTO AaTa OUEHKM nonagaet Ha 6-n nepuoa
nccrnegoBaHusa — ¢ 18.02.2025 r. no gaTy oueHkU. [JaHHbIN Nnepuo XxapakTepusyeTcs NoBblLeHNneM
YPOBHSA AMCKOHTA M3-3a OKOHYaHWS NprvemMa 3asiBOK Ha 0OMeH 3abnokMpoBaHHbIX LieHHbIX Bymar no
Yka3zy Ne844 n BBegeHvneM caHkumin npotmB MOCKOBCKOWM OUPXKN OTHOCUMTENBHO NPeaLLeCcTBYOLLIEro
nepvoaa, a Takke OTHOCUTENbHO POBHOW KPpUBOW 6€3 pe3KMX CKaYKOB.

[ns paHHOM oueHKM pacyeTbl npoBoaaTcs 3a 30 AHen HabnogeHW, YTO NonagaeT B Nepuog
€ 09.01.2025 no 07.03.2025 rr.
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3a 58 kanengapHbix gHen (¢ 09.01.2025 no 07.03.2025 rr.) 6bno nposegeHo 339

HabntogeHnn, cobpaHo 339 nap OupxeBbIX U BHEOMpPXKEBBLIX KOTUMPOBOK. 3a 3TO BpeMSA Ha

BHe6I/Ip)KeBOM PbIHKE y4acTBOBalnu akunm 67 3MUTEHTOB.
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PucyHok2 Konn4yecTBo Habnrogaembix nap caenok/npeanoXeHMn Ha BHEOGUPIKEBOM U
OupKeBOM pbIHKaX, a TaKKe YPOBeHb CKUAKU (QUCKOHTA) NO 3a6NOKMPOBAaHHbLIM LLEHHbIM
6ymaram B nepmog ¢ 09.01.2025 no 07.03.2025 r.

. Yucno HabnioaeHui e CpeHee 3HaUeHWe AUCKOHTa
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UcmoyHuk: https://trading.finam.ru, https://www.nyse.com, https://www.nasdaq.com, https://ru.investing.com.

Pacuemsbi OBUKC

Mpn aHanu3e pbiHKa BHEOUPXKEBOWM W  OMPXKEBOW TOProBAM MO WMHOCTPAHHbIM

3abnoKnpoBaHHbIM LIEHHLIM BymMaram, Hamm onpeaesieHo, YTO CPeaHU pasmep OUCKOHTa (CKuOKn)

3a nepwmog ¢ 09.01.2025 no 07.03.2025 coctaBun 67,60%. OCHOBHblE pacyeTHblE N CTaTUCTUYECKNE

nokasartesnn npmBeneHbl B Tabnuue Huxe.

Ne n/n lMokasaTenb 3HayeHne
1 Habntogaembin nepuog 09.01.2025 — 07.03.2025
2 CpegHee 3Ha4YeHne ONCKOHTA No BepTMKanu (Mo cpegHuM BblI6OpKK) 67,60%
3 MegunaHa 67,49%
4 CpepHee 3Ha4yeHne AMCKOHTa No ropusoHTanu (No gHAM) 65,42%
5 CTaHgapTHOE OTKIOHEHME MO BbIOOPKE 0,0735
6 CpegHeapudmeTnyeckoe 3Ha4eHne 0,6760
7 KoadhdpuumeHT Bapuaumm 10,87%
8 Yncno HabnogeHnin 339
10 [ons HabnioaeHun n3 obLero KonM4yecTea 6%
11 Habntogaembin nepuof, B AHAX 58
12 KonunyecTtBo AHen HabnogeHui 30
13 Hons gHen HabnogeHun B HabnwgaemMmom nepuoae 52%
CripagoyHo:
14 JuckoHm 8o 2 keapmarne 2024 2o00a 65,26%
15 JuckoHm e 3 keapmane 2024 2o00a 65,93%
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Ne n/n MokasaTenb 3HayeHue

16 JuckoHm e 4 keapmane 2024 200a 66,78%

Pacyemsi OBMKC
MpumeyaHwue:

o KoadhduumeHT BapuaLmm no BCeM cpefHUM 3HadveHnam paseH 10,87%, YTO cBMAETENbCTBYET O
He3HaYUTENbHOW CTEMNeHN paccevMBaHUa [aHHbIX, T.€. AENCTBUTENbHO XapakTepusyrT 3Ty
COBOKYMHOCTb, @ COBOKYMHOCTb CYMTaETCH OAHOPOAHOW;

e Konunyectso HabnoaeHun 339;

e KonunyecTtBo aMMUTEHTOB B Habnogaemom nepuoae 67;

o Konunuectso gHen Habnoaenun 30.

B npouecce oueHkun, 06beKTbl OUeHKN LenecoobpasHee pasgenuTb Ha 6 rpynn v K Kaxgown
rpynne npuMeHUTb CBOWM noaxod Ana onpegeneHua K1 — koadypuumeHTa, y4uuThiBaOLLErO
CMNOXMBLUNECH BHELUHNE 0OCTOATENBLCTBA B OTHOLUEHMM OLEHMBAEMbIX LEHHbIX Bymar (6nokmpoBka
LEHHbIX Oymar, orpaHnyeHne OEeNCTBMMA C LUEeHHbIMM Oymaramu), ¢ Lenbi onpeneneHus CKUOKu
(amnckoHTa), Ha OCHOBaHMM PbIHOYHBLIX AAHHbIX.

1 rpynna — o6bekTbl OuUeHKM 3abnoKMpoBaHHbLIE, MO KOTOPbIM OblM cOenkn Ha
BHEOMPXKEBOM pbIHKE Ha AaTy oueHkn — 07.03.2025 rog. CnpaBennvBas CTOMMOCTb MO TakUM
Bymaram onpegensieTcs KOTUPOBKOW Ha BHEOMPXEBOM pblHKE Ha AaTy OUEHKM MO KOHKPETHOW
Oymare.

2 rpynna — oOObeKTbl OUeHKM 3absIOKMPOBaHHbIE, MO KOTOPbIM HET CAENOK W LeH
npeanoXeHni Ha BHEOGUPXKEBOM PbIHKE Ha gaTy oueHkn — 07.03.2025 r., HO BbINKn cAenkn unm LeHbl
npegnoxeHnsa Ha BHebmpkeBoMm pbiHke ¢ 09.01.2025 r. no 06.03.2025 r. Ckmaka (QUCKOHT) Ha Takue
Bymaru onpegensieTca pasMepoM CpedHen BEeNUYMHbl CKMOKM (OUCKOHTa) B pacyeTHOM nepuoge
(nepvoge Habnogenuns) ¢ 09.01.2025 r. no 06.03.2025 r. no kKOHKpPeTHOW Bymare, Npu yCrioBMMK, YTO
KoadhpmumeHT Bapuauum mexblue 33%.

3 rpynna — o6bEKTblI OLEHKN 3a0MOKNPOBaHHbIE, HE BXOAALLME B CMUCOK LEHHbIX Bymar,
HabnogaemMblx B pacveTHbIn nepuon (nepwog HabmogeHun), ¢ 09.01.2025 r. no gaTy OLEHKM —
07.03.2025 r. Ckugka (OUCKOHT) Ha Takme Oymaru onpenensieTca pasmepoM CpeaHen BENNYMHBI
CKMOKM (OMCKOHTA) B pacyeTHoM nepuoge (nepunoge HabnogeHus) ¢ 09.01.2025 r. no 07.03.2025 .
BCEW COBOKYMHOCTU CPEedHWX BENWYUH MOMaBLUMX B CMMCOK LEHHbIX Gymar, rno KotopbiM Oblnv
CAENKM WX LEeHbl NPeAnOXeHWn Ha BHEOUPXEBOM pbIHKE, NPW YCAOBUW, YTO KOIPPULMEHT
Bapuauumn meHblue 33%.

4 rpynna «S&P 500» — o6bekTbl OLEHKM 3abnoKMpoBaHHbIE, BXOASALIME B CMMCOK aKuui
npu pacyete nHaekca S&P 500, Bxoasdlume n He BXoOsLWME B CMMCOK LIEHHbIX Bymar, Habrogaembix
B pacyeTHbIn nepuogd (nepwop HabrogeHun), ¢ 09.01.2025 r. no gaty oueHkm — 07.03.2025 .
Ckmogka (OMCKOHT) Ha Takve Oymarm onpegensdetca pasmMepoM CpedHen BenUYMHbI  CKUOKU
(amckoHTa) B pac4eTHoM nepuofe (nepuope HabnwogeHusa) ¢ 09.01.2025 r. no 07.03.2025 r. Bcen

COBOKYMHOCTU CpefHUX BenuWYMH MonaBlMX B CMNUCOK UeHHbIXx Bymar n3 cnucka S&P 500 no
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KOTOpbIM ObiNKM COENKM UNN LEeHbl NPEeanoXeHWA Ha BHEOMPXXEBOM pbIHKE, MPU YCNOBUM, 4TO
KoahdpuLmeHT Bapuaumm mMeHblwe 33% M CyMMapHOe 3HadeHue KonuyecTBa LEeH COEeroK U LeH
npeanoxeHun onblue 1.

5 rpynna «O6nuraumm» - ONroBble LieHHble Bymarn (obnurauun).

6 rpynna «Poccus» — LeHHble ByMarm pocCUMCKMX AMUTEHTOB, HAXOAALUMECHA HA XPaHEHWM
He B Poccuinckon ®efepaumm n nmetowmne orpaHnyeHuns no nepesoay B Poccuiickyto degepauuto.

Mocne wu3yyeHus obGbekTa oueHkM, OueHWMK Npuwen K BbiBO4Y, YTO OLUEHMBaemble

LEeHHble Bymarn oTHocaTes K rpynne 1, 2, 3, 4, 5.

PbIHOYHBLIE AaHHbIE Ans pacdeTa ckugkn (koadduumeHT Ki), yunuThiBatoLLEen CroXnsLLMECH
BHELLIHME O06CTOATENLCTBA B OTHOLIEHWMM OUEHMBAeMon LeHHoM Oymarn (GroKMpoBKa LEHHbIX

Gymar), a Takke pacnpeaeneHue no rpynnamM oLeHKU NpUBEOEHO HUXKE:
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OTYET OB OLIEHKE CITPABEJIJIMBOY CTOUMOCTHU ITPAB COBCTBEHHOCTU HA IIEHHBIE BYMATU

Tabnuua 3. UcxopHble faHHble ansa pacyeTa CKMAKN HA OCHOBAaHMUU PbIHOYHbLIX AAaHHbIX BHe6VIp)KeBbIX n 6VIp)KeBbIX KOTUPOBOK B pa3pe3e

Kaxkgoro AaHA HabnaeHmsa ¢ 09.01.2025 no 07.03.2025 rr. AnA oueHMBaeMbIX LieHHbIX Oymar

PbiHo4Hble gaHHble Ha 09.01.2025

Ne BHeGupxeBOW pbIHOK. BupxeBoun pbIHOK. Kypc ponnapa/ | BupxeBoW pbIHOK. Ckuaka Ha
nl;1 ISIN OMUTEHT KoTtupoBka B pybnsax KoTtuposka B non. eBpo Ha KoTtupoBka B 09.01.2025, B
(https://itrading.finam.ru) CLWA 09.01.2025 pyonsx %
1 2 3 4 5 6 7 8
1 | US0028241000 | Abbott Laboratories 4 000,00 114,25 101,6797 11 616,91 65,57%
2 | US01609W1027 | Alibaba 2 700,00 83,69 101,6797 8 509,57 68,27%
3 | US0231351067 | Amazon.com, Inc. 11 000,00 222,13 101,6797 22 586,11 51,30%
4 | US0378331005 | Apple. Inc. 10 000,00 242,70 101,6797 24 677,66 59,48%
5 | US09062X1037 | Biogen 5 700,00 150,75 101,6797 15 328,21 62,81%
6 | US92763W1036 | Vipshop Holdings Ltd 350,00 13,14 101,6797 1 336,07 73,80%
PbiHo4yHble gaHHble Ha 10.01.2025
Ne BHeOGupxeBOW PbIHOK. BupxeBon pbIHOK. Kypc ponnapa/ | BupxeBow pbIHOK. Cknpka Ha
n /;1 ISIN OMUTEHT KotupoBka B pybnsax KoTnpoBka B gon. €Bpo Ha KoTunpoBka B 10.01.2025, B
(https://itrading.finam.ru) CLIA 10.01.2025 pyonsax %
1 2 3 4 5 6 7 8
1 | US01609W1027 | Alibaba 2 700,00 80,53 102,2911 8 237,50 67,22%
2 | US0231351067 | Amazon.com, Inc. 11 000,00 218,94 102,2911 22 395,61 50,88%
3 | US0311621009 | Amgen 6 400,00 262,23 102,2911 26 823,80 76,14%
4 | US0378331005 | Apple. Inc. 10 000,00 236,85 102,2911 24 227,65 58,72%
5 | US0382221051 | Applied Materials, Inc. 5 000,00 171,65 102,2911 17 558,27 71,52%
6 | US09062X1037 | Biogen 5 700,00 148,82 102,2911 15 222,96 62,56%
7 | US1011371077 | Boston Scientific 3 000,00 94,88 102,2911 9 705,38 69,09%
8 | US2786421030 | EBAY 2 000,00 65,90 102,2911 6 740,98 70,33%
9 | US92763W1036 | Vipshop Holdings Ltd 350,00 12,98 102,2911 1327,74 73,64%
PbiHoYHbIE gaHHbIe Ha 14.01.2025
Ne BHeOGupxeBOW PbIHOK. BupxxeBOM PbIHOK. Kypc ponnapa/ | BupxeBow pbIHOK. Ckmnpgka Ha
n I;l ISIN OMUTEHT KoTupoBka B pyonsax KoTnpoBka B gon. eBpo Ha KoTnpoBka B 14.01.2025, B
(https://itrading.finam.ru) CLWA 14.01.2025 pyonsx %
1 2 3 4 5 6 7 8
1 | US00724F1012 | Adobe Incorporated 20 000,00 412,71 102,7081 42 388,66 52,82%
2 | US01609W1027 | Alibaba 2 700,00 81,68 102,7081 8 389,20 67,82%
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Ne BHebupxeBOM PbIHOK. Bup:xeBon PbIHOK. Kypc ponnapa/ | BupxxeBoW pbIHOK. Ckuaka Ha
n 1;1 ISIN OMUTEHT KoTtupoBka B pybnsax KoTtuposBka B gon. eBpo Ha KoTtuposka B 14.01.2025, B
(https://itrading.finam.ru) CUWA 14.01.2025 pyonsx %
1 2 3 4 5 6 7 8
3 | US0231351067 | Amazon.com, Inc. 11 000,00 217,76 102,7081 22 365,72 50,82%
4 | US00206R1023 | AT&T 800,00 21,80 102,7081 2 239,04 64,27%
5 | US0567521085 | Baidu 2 800,00 79,56 102,7081 8171,46 65,73%
6 | US2473617023 | Delta Air Lines. Inc. 1 393,27 66,29 102,7081 6 808,52 79,54%
7 | US4592001014 | IBM 7 300,00 217,75 102,7081 22 364,69 67,36%
8 | US46120E6023 | Intuitive Surgical 19 000,00 538,88 102,7081 55 347,34 65,67%
9 | US49456B1017 | Kinder Morgan 610,39 29,12 102,7081 2 990,86 79,59%
10 | US5951121038 | Micron Technology, Inc. 3 000,00 97,36 102,7081 9 999,66 70,00%
11 | US7475251036 | QUALCOMM 5 000,00 159,58 102,7081 16 385,02 69,48%
12 | US8740541094 | Take-Two 5 000,00 180,03 102,7081 18 490,54 72,96%
13 | US92532F1003 | Vertex 10 300,00 411,66 102,7081 42 280,82 75,64%
14 | US98980L1017 | Zoom Video 1 710,00 79,20 102,7081 8 134,48 78,98%
PbiHoYHble gaHHbIe Ha 15.01.2025
Ne BHeOGupxeBOW PbIHOK. BupxeBOn PbIHOK. Kypc ponnapa/ | BupxeBow pbIHOK. Cknpka Ha
n /;1 ISIN OMUTEHT KoTtupoBka B pybnsax KotupoBka B gon. €Bpo Ha KoTunpoBka B 15.01.2025, B
(https://trading.finam.ru) CLIA 15.01.2025 pyonsax %
1 2 3 4 5 6 7 8
1 | US00724F1012 | Adobe Incorporated 20 000,00 417,28 103,438 43 162,61 53,66%
2 | US01609wW1027 | Alibaba 2 700,00 82,44 103,438 8 527,43 68,34%
3 | US0231351067 | Amazon.com, Inc. 9 000,00 223,35 103,438 23 102,88 61,04%
4 | US00206R1023 | AT&T 800,00 21,91 103,438 2 266,33 64,70%
5 | US19260Q1076 | Coinbase Global, Inc. 12 000,00 274,93 103,438 28 438,21 57,80%
6 | US2473617023 | Delta Air Lines. Inc. 1 393,27 65,50 103,438 6 775,19 79,44%
7 | US4592001014 | IBM 7 000,00 220,03 103,438 22 759,46 69,24%
8 | US46120E6023 | Intuitive Surgical 19 000,00 580,11 103,438 60 005,42 68,34%
9 | US49456B1017 | Kinder Morgan 610,39 29,44 103,438 3 045,21 79,96%
10 | US5949724083 | MicroStrategy 11 000,00 360,62 103,438 37 301,81 70,51%
Incorporated
11 | US64110L1061 | Netflix. Inc. 30 000,00 848,26 103,438 87 742,32 65,81%
12 | US67066G1040 | NVIDIA Corporation 5 500,00 136,20 103,438 14 088,26 60,96%
13 | US7475251036 | QUALCOMM 5 000,00 164,41 103,438 17 006,24 70,60%
14 | US8740541094 | Take-Two 5 000,00 181,32 103,438 18 755,38 73,34%
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Ne BHebupxeBOM PbIHOK. Bup:xeBon PbIHOK. Kypc ponnapa/ | BupxxeBoW pbIHOK. Ckuaka Ha
nl;1 ISIN OMUTEHT KoTtupoBka B pybnsax KoTtuposBka B gon. eBpo Ha KoTtuposka B 15.01.2025, B
(https://itrading.finam.ru) CUWA 15.01.2025 pyonsx %
1 2 3 4 5 6 7 8
15 | US92532F1003 | Vertex 10 300,00 424,26 103,438 43 884,61 76,53%
PbIiHOYHbIE gaHHble Ha 16.01.2025
Ne BHeGupxeBOW pbIHOK. BupxeBoOM PbIHOK. Kypc nonnapa/ | BupxxeBoWn pbIHOK. Ckuaka Ha
nl;1 ISIN OMUTEHT KoTtupoBka B pybnsx KoTtuposka B gon. eBpo Ha KoTtuposka B 16.01.2025, B
(https://itrading.finam.ru) CUWA 16.01.2025 pyonsx %
1 2 3 4 5 6 7 8
1 | US00724F1012 | Adobe Incorporated 20 000,00 426,93 102,8078 43 891,73 54,43%
2 | US01609wW1027 | Alibaba 3 500,00 82,43 102,8078 8 474,45 58,70%
3 | US0231351067 | Amazon.com, Inc. 9 000,00 220,66 102,8078 22 685,57 60,33%
4 | US0567521085 | Baidu 2 700,00 80,73 102,8078 8 299,67 67,47%
5 | US0605051046 | Bank of America 1 023,10 46,64 102,8078 4 794,96 78,66%
6 | US09062X1037 | Biogen 4 500,00 141,23 102,8078 14 519,55 69,01%
7 | US8522341036 | Block Inc 2 700,00 86,38 102,8078 8 880,54 69,60%
8 | US19260Q1076 | Coinbase Global, Inc. 12 000,00 281,63 102,8078 28 953,76 58,55%
9 | US3647601083 | Gap 990,00 22,74 102,8078 2 337,85 57,65%
10 | US4234031049 | Hello Group 230,00 6,97 102,8078 716,57 67,90%
11 | US4592001014 | IBM 7 000,00 222,66 102,8078 22 891,18 69,42%
12 | US58933Y1055 | Merck & Co.. Inc. 4 000,00 100,70 102,8078 10 352,75 61,36%
13 | US5949724083 | MicroStrategy 11 000,00 367,00 102,8078 37 730,46 70,85%
Incorporated
14 | US60770K1079 | Moderna Inc. 1 000,00 33,76 102,8078 3470,79 71,19%
15 | US64110L1061 | Netflix. Inc. 28 000,00 842,37 102,8078 86 602,21 67,67%
16 | US67066G1040 | NVIDIA Corporation 5 500,00 133,57 102,8078 13 732,04 59,95%
17 | US70450Y1038 | PayPal Holdings. Inc. 3 000,00 88,92 102,8078 9 141,67 67,18%
18 | US77543R1023 | Roku 2 000,00 75,16 102,8078 7727,03 74,12%
19 | US8740391003 | Taiwan Semiconductor 6 000,00 214,79 102,8078 22 082,09 72,83%
20 | US8740801043 | TAL Education 280,00 9,68 102,8078 995,18 71,86%
21 | US92532F1003 | Vertex 10 300,00 416,96 102,8078 42 866,74 75,97%
22 | US92556V1061 | Viatris 279,00 11,34 102,8078 1 165,84 76,07%
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Ne BHebupxeBOM PbIHOK. Bup:xeBon PbIHOK. Kypc ponnapa/ | BupxxeBoW pbIHOK. Ckuaka Ha
nl;1 ISIN OMUTEHT KoTtupoBka B pybnsax KoTtuposBka B gon. eBpo Ha KoTtuposka B 21.01.2025, B
(https://itrading.finam.ru) CLLUA 21.01.2025 pyonsx %
1 2 3 4 5 6 7 8
1 | US01609W1027 | Alibaba 3 000,00 85,38 101,9579 8 705,17 65,54%
2 | US1912161007 | Coca-Cola 2 500,00 62,42 101,9579 6 364,21 60,72%
3 | US20030N1019 | Comcast 1 100,00 36,97 101,9579 3 769,38 70,82%
4 | US2473617023 | Delta Air Lines. Inc. 1 500,00 68,34 101,9579 6 967,80 78,47%
5 | US3696043013 | General Electric 7 070,00 187,50 101,9579 19117,11 63,02%
6 | US50202M1027 | Li Auto 1 000,00 23,79 101,9579 2 425,58 58,77%
7 | US5949181045 | Microsoft 14 000,00 428,50 101,9579 43 688,96 67,96%
8 | US60770K1079 | Moderna Inc. 800,00 35,89 101,9579 3 659,27 78,14%
9 | US64110L1061 | Netflix. Inc. 28 000,00 869,68 101,9579 88 670,75 68,42%
10 | US70450Y1038 | PayPal Holdings. Inc. 3 000,00 89,77 101,9579 9 152,76 67,22%
11 | US77543R1023 | Roku 2 000,00 82,10 101,9579 8 370,74 76,11%
12 | US0970231058 | The Boeing Company 7 010,00 175,56 101,9579 17 899,73 60,84%
13 | US92556V1061 | Viatris 279,00 11,33 101,9579 1155,18 75,85%
14 | US9581021055 | Western Digital 2 300,00 67,43 101,9579 6 875,02 66,55%
15 | US98980L1017 | Zoom Video 1 710,00 78,54 101,9579 8 007,77 78,65%
PbiHoYHble gaHHble Ha 22.01.2025
Ne BHeOGupxeBOW PbIHOK. BupxeBOM PbIHOK. Kypc ponnapa/ | BupxeBow pbIHOK. Cknpka Ha
n I;l ISIN OMUTEHT KotupoBka B pybnsax KoTnpoBka B gon. €Bpo Ha KoTupoBka B 22.01.2025, B
(https://itrading.finam.ru) CLIA 22.01.2025 pyonsax %
1 2 3 4 5 6 7 8
1 | US0567521085 | Baidu 1 795,00 83,00 99,9282 8 294,04 78,36%
2 | US20030N1019 | Comcast 1 100,00 37,11 99,9282 3 708,34 70,34%
3 | US25400W1027 | Digital Turbine 90,00 2,13 99,9282 212,85 57,72%
4 | US3696043013 | General Electric 7 070,00 188,36 99,9282 18 822,48 62,44%
5 | US50202M1027 | Li Auto 1 000,00 22,62 99,9282 2 260,38 55,76%
6 | US5949181045 | Microsoft 14 000,00 446,20 99,9282 44 587,96 68,60%
7 | US64110L1061 | Netflix. Inc. 34 000,00 953,99 99,9282 95 330,50 64,33%
8 | US65339F1012 | NextEra Energy 1 520,00 68,49 99,9282 6 844,08 77,79%
9 | US67066G1040 | NVIDIA Corporation 4 000,00 147,07 99,9282 14 696,44 72,78%
10 | US8447411088 | Southwest Airlines 1 000,00 31,86 99,9282 3183,71 68,59%
11 | US8740801043 | TAL Education 250,00 9,13 99,9282 912,34 72,60%
12 | US0970231058 | The Boeing Company 7 010,00 174,80 99,9282 17 467,45 59,87%
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PbiHo4Hble gaHHble Ha 23.01.2025

Ne BHeGupxeBOW pPbIHOK. BupxeBoun pbIHOK. Kypc nponnapa/ | BupxxeBoWn pbIHOK. Ckuaka Ha
nl;1 ISIN OMUTEHT KoTtupoBka B pyb6nsx KoTtuposBka B gon. eBpo Ha KoTtupoBka B 23.01.2025, B
(https://itrading.finam.ru) CUWA 23.01.2025 pyonsx %
1 2 3 4 5 6 7 8
1 | US00206R1023 | AT&T 800,00 22,54 98,2804 2 215,24 63,89%
2 | US0567521085 | Baidu 1 795,00 82,57 98,2804 8 115,01 77,88%
3 | US8522341036 | Block Inc 2 700,00 87,48 98,2804 8 597,57 68,60%
4 | US25400W1027 | Digital Turbine 90,00 2,25 98,2804 221,13 59,30%
5 | US64110L1061 | Netflix. Inc. 34 000,00 984,86 98,2804 96 792,43 64,87%
6 | US65339F1012 | NextEra Energy 1 520,00 69,22 98,2804 6 802,97 77,66%
7 | US67066G1040 | NVIDIA Corporation 4 000,00 147,22 98,2804 14 468,84 72,35%
8 | US8447411088 | Southwest Airlines 1 000,00 31,93 98,2804 3138,09 68,13%
9 | US8740801043 | TAL Education 300,00 11,08 98,2804 1 088,95 72,45%
10 | US87918A1051 | Teladoc Health B 300,00 10,13 98,2804 995,58 69,87%
11 | US8725901040 | T-Mobile US 4 700,00 216,04 98,2804 21 232,50 77,86%
PbiHoYHble gaHHble Ha 24.01.2025
Ne BHeOGupxeBOW PbIHOK. BupxeBOM PbIHOK. Kypc ponnapa/ | BupxeBow pbIHOK. Ckmnpka Ha
n I;l ISIN OMUTEHT KotupoBka B pybnsax KoTnpoBka B gon. eBpo Ha KoTnpoBka B 24.01.2025, B
(https://itrading.finam.ru) CLIA 24.01.2025 pyonsax %
1 2 3 4 5 6 7 8
1 | US0079031078 | Advanced Micro Devices 3 000,00 122,84 99,0978 12 173,17 75,36%
2 | US00206R1023 | AT&T 800,00 22,72 99,0978 2 251,50 64,47%
3 | US8522341036 | Block Inc 2 700,00 88,67 99,0978 8 787,00 69,27%
4 | US18914F1030 | Clover Health 99,00 4,82 99,0978 477,65 79,27%
5 | US25400W1027 | Digital Turbine 46,44 2,46 99,0978 243,78 80,95%
6 | US5949724083 | MicroStrategy 13 500,00 353,67 99,0978 35 047,92 61,48%
Incorporated
7 | US8740801043 | TAL Education 300,00 11,69 99,0978 1158,45 74,10%
8 | US87918A1051 | Teladoc Health B 300,00 10,09 99,0978 999,90 70,00%
9 | US8725901040 | T-Mobile US 4 700,00 218,57 99,0978 21 659,81 78,30%
PbiHOYHbIE AaHHbIe Ha 27.01.2025
Ne BHeOGupxeBOW PbIHOK. BupxxeBOM PbIHOK. Kypc ponnapa/ | BupxeBow pbIHOK. Cknpgka Ha
nI;1 ISIN OMUTEHT KoTupoBka B py6nsax KoTtupoBka B gon. €Bpo Ha KotupoBka B 27.01.2025, B
(https://itrading.finam.ru) CLWA 27.01.2025 pyonsx %
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1 2 3 4 5 6 7 8
1 | US0079031078 | Advanced Micro Devices 3 000,00 115,01 98,2636 11 301,30 73,45%
2 | US01609W1027 | Alibaba 3 000,00 89,99 98,2636 8 842,74 66,07%
3 | US0231351067 | Amazon.com, Inc. 11 000,00 235,42 98,2636 23 133,22 52,45%
4 | US00206R1023 | AT&T 750,00 24,14 98,2636 2 372,08 68,38%
5 | US0567521085 | Baidu 2 500,00 88,51 98,2636 8 697,31 71,26%
6 | US18914F1030 | Clover Health 99,00 4,61 98,2636 453,00 78,15%
7 | US1912161007 | Coca-Cola 3 000,00 63,87 98,2636 6 276,10 52,20%
8 | US2473617023 | Delta Air Lines. Inc. 2 000,00 67,77 98,2636 6 659,32 69,97%
9 | US25400W1027 | Digital Turbine 46,44 2,37 98,2636 232,88 80,06%
10 | US2786421030 | EBAY 2 200,00 66,84 98,2636 6 567,94 66,50%
11 | US3647601083 | Gap 800,00 24,21 98,2636 2 378,96 66,37%
12 | US4592001014 | IBM 7 000,00 224,13 98,2636 22 023,82 68,22%
13 MicroStrategy
US5949724083 | Incorporated 13 500,00 347,92 98,2636 34 187,87 60,51%
14 | US64110L1061 | Netflix. Inc. 31 000,00 971,89 98,2636 95 501,41 67,54%
15 | US67066G1040 | NVIDIA Corporation 5 600,00 118,42 98,2636 11 636,38 51,88%
16 | US77543R1023 | Roku 2 500,00 80,21 98,2636 7 881,72 68,28%
17 | US74144T71088 | T Rowe Price 3 000,00 113,73 98,2636 11 175,52 73,16%
18 | US8740801043 | TAL Education 300,00 12,03 98,2636 1182,11 74,62%
19 | US87918A1051 | Teladoc Health B 300,00 10,21 98,2636 1 003,27 70,10%
20 | US88160R1014 | Tesla, Inc. 15 100,00 397,15 98,2636 39 025,39 61,31%
PbiHo4YHble gaHHble Ha 29.01.2025
Ne BHeOGupxeBOM PbIHOK. BupxxeBOM PbIHOK. Kypc ponnapa/ | BupxeBow pbIHOK. Ckmpka Ha
n /;1 ISIN OMUTEHT KotupoBka B pybnsax KoTnpoBka B gon. €Bpo Ha KoTupoBka B 29.01.2025, B
(https://trading.finam.ru) CLWA 29.01.2025 pyonsax %
1 2 3 4 5 6 7 8
1 | US01609W1027 | Alibaba 3 400,00 96,72 97,9658 9 475,25 64,12%
2 | US0378331005 | Apple. Inc. 10 000,00 239,36 97,9658 23 449,09 57,35%
3 | US0846707026 | Berkshire Hathaway 20 000,00 469,26 97,9658 45 971,43 56,49%
4 | US37045V1008 | General Motors 1 700,00 49,78 97,9658 4 876,74 65,14%
5 | US60770K1079 | Moderna Inc. 1 000,00 40,72 97,9658 3 989,17 74,93%
6 | US67059N1081 | Nutanix 2 000,00 67,76 97,9658 6 638,16 69,87%
7 | US67066G1040 | NVIDIA Corporation 5 600,00 123,79 97,9658 12 127,19 53,82%
8 | US70450Y1038 | PayPal Holdings. Inc. 3 000,00 88,76 97,9658 8 695,44 65,50%
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PbiHo4Hble gaHHble Ha 30.01.2025

Ne BHeGupxeBOW pbIHOK. BupxeBoun pbIHOK. Kypc nponnapa/ | BupxxeBoWn pbIHOK. Ckuaka Ha
n 1;1 ISIN OMUTEHT KoTtupoBka B pyb6nsx KoTtuposka B gon. eBpo Ha KoTtuposka B 30.01.2025, B
(https://itrading.finam.ru) CUWA 30.01.2025 pyonsx %
1 2 3 4 5 6 7 8
1 | US01609W1027 | Alibaba 3 010,00 102,74 98,0126 10 069,81 70,11%
2 | US00206R1023 | AT&T 740,00 24,02 98,0126 2 354,26 68,57%
3 | US1912161007 | Coca-Cola 3 000,00 64,05 98,0126 6 277,71 52,21%
4 | US19260Q1076 | Coinbase Global, Inc. 6 000,00 301,30 98,0126 29 531,20 79,68%
5 | US58933Y1055 | Merck & Co.. Inc. 4 000,00 98,95 98,0126 9 698,35 58,76%
6 | US60770K1079 | Moderna Inc. 1 000,00 41,04 98,0126 4 022,44 75,14%
7 | US64110L1061 | Netflix. Inc. 31 000,00 973,24 98,0126 95 389,78 67,50%
8 | US67059N1081 | Nutanix 1 400,00 68,01 98,0126 6 665,84 79,00%
9 | US67066G1040 | NVIDIA Corporation 5 600,00 124,91 98,0126 12 242,75 54,26%
10 | US70450Y1038 | PayPal Holdings. Inc. 3 000,00 89,57 98,0126 8 778,99 65,83%
11 | US7170811035 | Pfizer Inc. 1 000,00 26,91 98,0126 2 637,52 62,09%
12 | US90353T1007 | Uber Technologies, Inc. 1 900,00 66,59 98,0126 6 526,66 70,89%
PbiHo4YHble gaHHble Ha 31.01.2025
Ne BHeGupxeBOM PbIHOK. BupxxeBOM PbIHOK. Kypc ponnapa/ | BupxeBow pbIHOK. Ckmnpka Ha
n I;l ISIN OMUTEHT KotupoBka B pybnsax KoTnpoBka B gon. eBpo Ha KoTunpoBka B 31.01.2025, B
(https://trading.finam.ru) CLIA 31.01.2025 pyonsax %
1 2 3 4 5 6 7 8
1 | US01609W1027 | Alibaba 3 300,00 98,84 98,0062 9 686,93 65,93%
2 | US00206R1023 | AT&T 740,00 23,73 98,0062 2 325,69 68,18%
3 | US1912161007 | Coca-Cola 3 000,00 63,48 98,0062 6 221,43 51,78%
4 | US19260Q1076 | Coinbase Global, Inc. 10 000,00 291,33 98,0062 28 552,15 64,98%
5 | US2786421030 | EBAY 2 200,00 67,48 98,0062 6 613,46 66,73%
6 | US58933Y1055 | Merck & Co.. Inc. 4 000,00 98,82 98,0062 9 684,97 58,70%
7 | US64110L1061 | Netflix. Inc. 31 000,00 976,76 98,0062 95 728,54 67,62%
8 | US67059N1081 | Nutanix 1 400,00 68,77 98,0062 6 739,89 79,23%
9 | US7170811035 | Pfizer Inc. 1 000,00 26,52 98,0062 2 599,12 61,53%
10 | US8447411088 | Southwest Airlines 1 000,00 30,71 98,0062 3 009,77 66,77%
11 | US90353T1007 | Uber Technologies, Inc. 1 900,00 66,85 98,0062 6 551,71 71,00%
12 | US9497461015 | Wells Fargo 1 700,00 78,80 98,0062 7 722,89 77,99%
13 | US9581021055 | Western Digital 1 500,00 65,13 98,0062 6 383,14 76,50%
PblHo4HbIE AaHHbIe Ha 03.02.2025
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Ne BHebupxeBOM PbIHOK. Bup:xeBon PbIHOK. Kypc ponnapa/ | BupxxeBoW pbIHOK. Ckuaka Ha
n 1;1 ISIN OMUTEHT KoTtupoBka B pybnsax KoTtuposBka B gon. eBpo Ha KoTtuposka B 03.02.2025, B
(https://itrading.finam.ru) CUWA 03.02.2025 pyonsx %
1 2 3 4 5 6 7 8
1 | US0079031078 | Advanced Micro Devices 3 500,00 114,27 97,8107 11 176,83 68,69%
2 | US01609W1027 | Alibaba 3 300,00 98,61 97,8107 9645,11 65,79%
3 | US19260Q1076 | Coinbase Global, Inc. 10 000,00 284,41 97,8107 27 818,34 64,05%
4 | US2786421030 | EBAY 2 200,00 67,18 97,8107 6 570,92 66,52%
5 | US3696043013 | General Electric 6 000,00 204,11 97,8107 19 964,14 69,95%
6 | US50202M1027 | Li Auto 700,00 22,88 97,8107 223791 68,72%
7 | US67059N1081 | Nutanix 1 416,00 68,77 97,8107 6 726,44 78,95%
8 | US6745991058 | Occidental Petroleum 1 007,00 46,37 97,8107 4 535,48 77,80%
9 | US8447411088 | Southwest Airlines 1 000,00 30,48 97,8107 2 981,27 66,46%
10 | US8740801043 | TAL Education 301,00 12,42 97,8107 121481 75,22%
11 | US9311421039 | Walmart 3 000,00 99,54 97,8107 9 736,08 69,19%
12 | US9497461015 | Wells Fargo 1 700,00 78,14 97,8107 7 642,93 77,76%
13 | US9581021055 | Western Digital 1 500,00 64,42 97,8107 6 300,97 76,19%
PbiHo4YHble gaHHble Ha 04.02.2025
Ne BHeOGupxeBOW PbIHOK. BupxxeBOM PbIHOK. Kypc ponnapa/ | BupxeBow pbIHOK. Cknpka Ha
n I;l ISIN OMUTEHT KotupoBka B pybnsax KoTnpoBka B gon. €Bpo Ha KoTunpoBka B 04.02.2025, B
(https://trading.finam.ru) CLIA 04.02.2025 pyonsax %
1 2 3 4 5 6 7 8
1 | US0079031078 | Advanced Micro Devices 3 500,00 119,50 99,9433 11 943,22 70,69%
2 | US01609wW1027 | Alibaba 3 300,00 102,35 99,9433 10 229,20 67,74%
3 | US0231351067 | Amazon.com, Inc. 4 876,66 242,06 99,9433 24 192,28 79,84%
4 | US0378331005 | Apple. Inc. 4 685,05 232,80 99,9433 23 266,80 79,86%
5 | US19260Q1076 | Coinbase Global, Inc. 7 400,01 280,39 99,9433 28 023,10 73,59%
6 | US2786421030 | EBAY 2 200,00 66,95 99,9433 6 691,20 67,12%
7 | US3696043013 | General Electric 6 000,00 202,18 99,9433 20 206,54 70,31%
8 | US5178341070 | Las Vegas Sands 1 108,00 44,53 99,9433 4 450,48 75,10%
9 | US50202M1027 | Li Auto 700,00 24,25 99,9433 2 423,63 71,12%
10 | US5949181045 | Microsoft 8 440,40 412,37 99,9433 41 213,62 79,52%
11 | US67059N1081 | Nutanix 1 416,00 70,94 99,9433 7 089,98 80,03%
12 | US67066G1040 | NVIDIA Corporation 2 396,23 118,65 99,9433 11 858,27 79,79%
13 | US70450Y1038 | PayPal Holdings. Inc. 2 000,01 77,725 99,9433 7 768,09 74,25%
14 | US8740801043 | TAL Education 301,00 12,46 99,9433 1 245,29 75,83%
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OTYET OB OLIEHKE CITPABEJIJIMBOY CTOUMOCTHU ITPAB COBCTBEHHOCTU HA IIEHHBIE BYMATU

Ne BHebupxeBOM PbIHOK. Bup:xeBon PbIHOK. Kypc ponnapa/ | BupxxeBoW pbIHOK. Ckuaka Ha
n 1;1 ISIN OMUTEHT KoTtupoBka B pybnsax KoTtuposBka B gon. eBpo Ha KoTtuposka B 04.02.2025, B
(https://itrading.finam.ru) CUWA 04.02.2025 pyonsx %
1 2 3 4 5 6 7 8
15 | US98980L1017 | Zoom Video 2 000,00 86,16 99,9433 8611,11 76,77%
PbiHOYHbIE gaHHble Ha 06.02.2025
Ne BHeGupxeBOW pbIHOK. BupxeBoOM PbIHOK. Kypc nonnapa/ | BupxxeBoWn pbIHOK. Ckuaka Ha
n 1;1 ISIN OMUTEHT KoTtupoBka B pybnsx KoTtuposka B gon. eBpo Ha KoTtuposka B 06.02.2025, B
(https://itrading.finam.ru) CUWA 06.02.2025 pyonsx %
1 2 3 4 5 6 7 8
1 | US01609W1027 | Alibaba 3 900,00 100,35 98,0556 9 839,88 60,37%
2 | US02376R1023 | American Airlines 670,00 17,06 98,0556 1672,83 59,95%
3 | US04010L1035 | Ares Capital 477,99 22,73 98,0556 2 228,80 78,55%
4 | US00206R1023 | AT&T 770,00 24,45 98,0556 2 397,46 67,88%
5 | US2473617023 | Delta Air Lines. Inc. 2 110,00 67,91 98,0556 6 658,96 68,31%
6 | US49456B1017 | Kinder Morgan 610,00 26,79 98,0556 2 626,91 76,78%
7 | US5178341070 | Las Vegas Sands 1 108,00 42,32 98,0556 4 149,71 73,30%
8 | US58933Y1055 | Merck & Co.. Inc. 3 450,00 88,04 98,0556 8 632,82 60,04%
9 | US64110L1061 | Netflix. Inc. 42 000,00 1 015,68 98,0556 99 593,11 57,83%
10 | US65339F1012 | NextEra Energy 2 900,00 69,23 98,0556 6 788,39 57,28%
11 | US84265V1052 | Southern Copper 3 500,00 94,61 98,0556 9 277,04 62,27%
12 | US8740801043 | TAL Education 455,00 12,76 98,0556 1251,19 63,63%
13 | US98389B1008 | Xcel Energy 1 406,02 67,12 98,0556 6 581,49 78,64%
PbiHo4yHble gaHHble Ha 07.02.2025
Ne BHeGupxeBOW PbIHOK. BupxxeBOM PbIHOK. Kypc ponnapa/ | BupxeBow pbIHOK. Cknpka Ha
n /;1 ISIN OMUTEHT KotupoBka B pybnsax KoTnpoBka B gon. €Bpo Ha KotnpoBka B 07.02.2025, B
(https://trading.finam.ru) CLWA 07.02.2025 pyonsax %
1 2 3 4 5 6 7 8
1 | US01609W1027 | Alibaba 3 600,00 103,51 96,9104 10 031,20 64,11%
2 | US02376R1023 | American Airlines 670,00 17,17 96,9104 1 663,95 59,73%
3 | US04010L1035 | Ares Capital 477,99 22,74 96,9104 2 203,74 78,31%
4 | US00206R1023 | AT&T 700,00 24,54 96,9104 2 378,18 70,57%
5 | US1667641005 | Chevron 6 000,00 152,62 96,9104 14 790,47 59,43%
6 | US2473617023 | Delta Air Lines. Inc. 2 100,00 68,14 96,9104 6 603,47 68,20%
7 | US3696043013 | General Electric 7 500,00 205,28 96,9104 19 893,77 62,30%
8 | US58933Y1055 | Merck & Co.. Inc. 3 450,00 87,28 96,9104 8 458,34 59,21%
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OTYET OB OLIEHKE CITPABEJIJIMBOY CTOUMOCTHU ITPAB COBCTBEHHOCTU HA IIEHHBIE BYMATU

Ne BHebupxeBOM PbIHOK. Bup:xeBon PbIHOK. Kypc ponnapa/ | BupxxeBoW pbIHOK. Ckuaka Ha
n 1;1 ISIN OMUTEHT KoTtupoBka B pybnsax KoTtuposBka B gon. eBpo Ha KoTtuposka B 07.02.2025, B
(https://itrading.finam.ru) CUWA 07.02.2025 pyonsx %
1 2 3 4 5 6 7 8
9 | US64110L1061 | Netflix. Inc. 42 000,00 1 013,93 96,9104 98 260,36 57,26%
10 | US65339F1012 | NextEra Energy 2 900,00 68,27 96,9104 6 616,07 56,17%
11 | US84265V1052 | Southern Copper 3 500,00 96,72 96,9104 9 373,17 62,66%
12 | US8740391003 | Taiwan Semiconductor 6 000,00 206,12 96,9104 19 975,17 69,96%
13 | US8740801043 | TAL Education 455,00 13,18 96,9104 1277,28 64,38%
14 | US9311421039 | Walmart 3 000,00 101,15 96,9104 9 802,49 69,40%
15 | US9581021055 | Western Digital 1 500,00 64,46 96,9104 6 246,84 75,99%
16 | US98389B1008 | Xcel Energy 1 406,02 66,60 96,9104 6 454,23 78,22%
PbiHOYHbIE gaHHble Ha 10.02.2025
Ne BHeOGupxeBOM PbIHOK. BupxeBOM PbIHOK. Kypc ponnapa/ | BupxeBow pbIHOK. Ckmnpka Ha
n 1;1 ISIN AMUTEHT KoTupoBka B pyonsx KoTtuposka B gon. eBpo Ha KoTtupoBka B 10.02.2025, B
(https://itrading.finam.ru) CLIA 10.02.2025 pyonsax %
1 2 3 4 5 6 7 8
1 | US01609W1027 | Alibaba 3 600,00 111,32 97,2762 10 828,79 66,76%
2 | US04010L1035 | Ares Capital 477,99 22,87 97,2762 2224,71 78,51%
3 | US00206R1023 | AT&T 700,00 24,88 97,2762 2 420,23 71,08%
4 | US1667641005 | Chevron 6 000,00 155,78 97,2762 15 153,69 60,41%
5 | US1912161007 | Coca-Cola 2 500,00 64,54 97,2762 6 278,21 60,18%
6 | US3696043013 | General Electric 7 500,00 205,26 97,2762 19 966,91 62,44%
7 | US4234031049 | Hello Group 250,00 7,60 97,2762 739,30 66,18%
8 | US67066G1040 | NVIDIA Corporation 5 100,00 133,57 97,2762 12 993,18 60,75%
9 | US70450Y1038 | PayPal Holdings. Inc. 2 500,00 78,24 97,2762 7 610,89 67,15%
10 | US8740391003 | Taiwan Semiconductor 6 000,00 207,89 97,2762 20 222,75 70,33%
11 | US88160R1014 | Tesla, Inc. 15 100,00 350,73 97,2762 34 117,68 55,74%
12 | US90353T1007 | Uber Technologies, Inc. 2 750,00 78,63 97,2762 7 648,83 64,05%
13 | US92763W1036 | Vipshop Holdings Ltd 530,00 15,30 97,2762 1 488,33 64,39%
14 | US9311421039 | Walmart 3 000,00 102,93 97,2762 10 012,64 70,04%
15 | US9581021055 | Western Digital 1 500,00 69,02 97,2762 6 714,00 77,66%
PbiHOYHbIE AaHHbIEe Ha 12.02.2025
Ne BHeOGupxeBOW PbIHOK. BupxxeBOM PbIHOK. Kypc ponnapa/ | BupxeBow pbIHOK. Cknpgka Ha
nI;1 ISIN OMUTEHT KoTupoBka B py6nsax KoTtupoBka B gon. €Bpo Ha KotupoBka B 12.02.2025, B
(https://itrading.finam.ru) CLIA 12.02.2025 pyonsx %
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OTYET OB OLIEHKE CITPABEJIJIMBOY CTOUMOCTHU ITPAB COBCTBEHHOCTU HA IIEHHBIE BYMATU

1 2 3 4 5 6 7 8

1 | US01609W1027 | Alibaba 3 000,00 118,30 95,8024 11 333,42 73,53%

2 | US0231351067 | Amazon.com, Inc. 11 500,00 228,93 95,8024 21 932,04 47,57%
3 | US0567521085 | Baidu 3 500,00 93,34 95,8024 8 942,20 60,86%
4 | US0605051046 | Bank of America 1 500,00 46,21 95,8024 4 427,03 66,12%

5 | US09062X1037 | Biogen 4 500,00 133,43 95,8024 12 782,91 64,80%
6 | US2473617023 | Delta Air Lines. Inc. 2 000,00 66,34 95,8024 6 355,53 68,53%

7 | US5007541064 | Kraft Heinz 1 000,00 28,62 95,8024 2741,86 63,53%
8 | US64110L1061 | Netflix. Inc. 35 000,00 1 027,31 95,8024 98 418,76 64,44%
9 | US67066G1040 | NVIDIA Corporation 5 400,00 131,14 95,8024 12 563,53 57,02%
10 | US8740801043 | TAL Education 390,00 14,47 95,8024 1 386,26 71,87%

PbiHOYHbIE gaHHble Ha 18.02.2025
Ne BHeOGupxeBOM PbIHOK. BupxxeBOM PbIHOK. Kypc ponnapa/ | BupxeBow pbIHOK. Ckmnpka Ha
n 1;1 ISIN AMUTEHT KoTupoBka B pyonsx KoTtuposka B non. eBpo Ha KoTtupoBka B 18.02.2025, B
(https://itrading.finam.ru) CLIA 18.02.2025 pyonsax %

1 2 3 4 5 6 7 8

1 | US01609W1027 | Alibaba 4 000,00 126,98 91,4347 11 610,38 65,55%
2 | US0567521085 | Baidu 3 500,00 90,16 91,4347 8 243,75 57,54%
3 | US21077C3051 | ContextLogic 152,00 7,89 91,4347 721,42 78,93%
4 | US2786421030 | EBAY 2 500,00 69,79 91,4347 6 381,23 60,82%
5 | US3696043013 | General Electric 7 500,00 210,08 91,4347 19 208,60 60,95%
6 | US3755581036 | GILEAD SCIENCES 4 200,00 105,25 91,4347 9 623,50 56,36%
7 | US4234031049 | Hello Group 220,00 7,82 91,4347 715,02 69,23%
8 | US30303M1027 | Meta Platforms Inc 27 000,00 708,54 91,4347 64 784,90 58,32%
9 | US67066G1040 | NVIDIA Corporation 4 500,00 139,40 91,4347 12 746,00 64,69%
10 | US70450Y1038 | PayPal Holdings. Inc. 2 500,00 78,62 91,4347 7 188,60 65,22%
11 | US8740801043 | TAL Education 350,00 14,50 91,4347 1 325,80 73,60%
12 | US88160R1014 | Tesla, Inc. 16 000,00 354,11 91,4347 32 377,94 50,58%
13 | US90353T1007 | Uber Technologies, Inc. 2 500,00 81,49 91,4347 7 451,01 66,45%
14 | US9581021055 | Western Digital 1 500,00 72,03 91,4347 6 586,04 77,22%
15 | US98980L1017 | Zoom Video 2 000,00 85,20 91,4347 7 790,24 74,33%

PbiHoYHbIE gaHHbIe Ha 19.02.2025
Ne BHeOGupxeBOW PbIHOK. BupxxeBOM PbIHOK. Kypc ponnapa/ | BupxeBow pbIHOK. Ckmnpgka Ha
n I;l ISIN OMUTEHT KoTupoBka B py6nsax KoTnpoBka B gon. €Bpo Ha KotnpoBka B 19.02.2025, B
(https://itrading.finam.ru) CLIA 19.02.2025 pyonsx %
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OTYET OB OLIEHKE CITPABEJIJIMBOY CTOUMOCTHU ITPAB COBCTBEHHOCTU HA IIEHHBIE BYMATU

1 2 3 4 5 6 7 8
1 | US01609W1027 | Alibaba 4 001,00 125,79 91,3398 11 489,63 65,18%
2 | US21077C3051 | ContextLogic 152,00 7,82 91,3398 714,28 78,72%
3 | US2786421030 | EBAY 2 500,00 69,32 91,3398 6 331,67 60,52%
4 | US30303M1027 | Meta Platforms Inc 27 000,00 703,77 91,3398 64 282,21 58,00%
5 | US67066G1040 | NVIDIA Corporation 4 500,00 139,23 91,3398 12 717,24 64,61%
6 | US70450Y1038 | PayPal Holdings. Inc. 2 500,00 78,36 91,3398 7 157,39 65,07%
7 | US90353T1007 | Uber Technologies, Inc. 2 500,00 81,16 91,3398 7413,14 66,28%
PbiHOYHbIE gaHHble Ha 20.02.2025
Ne BHeGupxeBOW pbIHOK. BupxeBoun pbIHOK. Kypc nponnapa/ | BupxxeBown pbIHOK. Ckuaka Ha
n 1;1 ISIN AMUTEHT KoTupoBka B pyonsx KoTtuposBka B non. eBpo Ha KoTtupoBka B 20.02.2025, B
(https://itrading.finam.ru) CLIA 20.02.2025 pyonsax %
1 2 3 4 5 6 7 8
1 | US01609W1027 | Alibaba 4 001,00 135,98 90,4268 12 296,24 67,46%
2 | USO0206R1023 | AT&T 1 000,00 26,16 90,4268 2 365,57 57,73%
3 | US19260Q1076 | Coinbase Global, Inc. 10 000,00 256,59 90,4268 23 202,61 56,90%
4 | US2786421030 | EBAY 2 500,00 69,46 90,4268 6 281,05 60,20%
5 | US30303M1027 | Meta Platforms Inc 25 000,00 696,76 90,4268 63 005,33 60,32%
6 | US67066G1040 | NVIDIA Corporation 4 400,00 140,11 90,4268 12 669,70 65,27%
7 | US88160R1014 | Tesla, Inc. 17 000,00 354,40 90,4268 32 047,26 46,95%
PbiHo4Hble gaHHble Ha 21.02.2025
Ne BHeGupxeBOW PbIHOK. BupxeBOM PbIHOK. Kypc ponnapa/ | BupxeBow pbIHOK. Cknpka Ha
n I;l ISIN OMUTEHT KoTtupoBka B pybnsax KoTnpoBka B gon. €Bpo Ha KoTupoBka B 21.02.2025, B
(https://trading.finam.ru) CLIA 21.02.2025 pyonsax %
1 2 3 4 5 6 7 8
1 | US01609W1027 | Alibaba 4 200,00 143,69 88,5103 12 718,05 66,98%
2 | US00206R1023 | AT&T 1 000,00 26,64 88,5103 2 357,91 57,59%
3 | US18914F1030 | Clover Health 100,00 4,40 88,5103 389,45 74,32%
4 | US19260Q1076 | Coinbase Global, Inc. 10 000,00 235,38 88,5103 20 833,55 52,00%
5 | US4234031049 | Hello Group 220,00 8,15 88,5103 721,36 69,50%
6 | US30303M1027 | Meta Platforms Inc 23 000,00 683,81 88,5103 60 524,23 62,00%
7 | US67066G1040 | NVIDIA Corporation 4 400,00 134,40 88,5103 11 895,34 63,01%
8 | US88160R1014 | Tesla, Inc. 17 000,00 337,80 88,5103 29 898,78 43,14%

PblHoOYHbIE AaHHbIE Ha 25.02.2025
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OTYET OB OLIEHKE CITPABEJIJIMBOY CTOUMOCTHU ITPAB COBCTBEHHOCTU HA IIEHHBIE BYMATU

Ne BHebupxeBOM PbIHOK. Bup:xeBon PbIHOK. Kypc ponnapa/ | BupxxeBoW pbIHOK. Ckuaka Ha
nl;1 ISIN OMUTEHT KoTtupoBka B pybnsax KoTtuposBka B gon. eBpo Ha KoTtuposka B 25.02.2025, B
(https://itrading.finam.ru) CUWA 25.02.2025 pyonsx %
1 2 3 4 5 6 7 8
1 | US01609W1027 | Alibaba 5 200,00 134,01 88,2065 11 820,55 56,01%
2 | US02209S1033 | Altria 2 500,00 56,00 88,2065 4 939,56 49,39%
3 | US0311621009 | Amgen 6 500,00 315,63 88,2065 27 840,62 76,65%
4 | US8522341036 | Block Inc 2 600,00 62,84 88,2065 5542,90 53,09%
5 | US1491231015 | Caterpillar Inc. 15 000,00 342,36 88,2065 30 198,38 50,33%
6 | US19260Q1076 | Coinbase Global, Inc. 10 000,00 212,49 88,2065 18 743,00 46,65%
7 | US50202M1027 | Li Auto 880,00 29,84 88,2065 2 632,08 66,57%
8 | US30303M1027 | Meta Platforms Inc 28 000,00 660,56 88,2065 58 265,24 51,94%
9 | US92763W1036 | Vipshop Holdings Ltd 400,00 15,14 88,2065 1 335,45 70,05%
PbIiHOYHbIE gaHHble Ha 26.02.2025
Ne BHeOGupxeBOM PbIHOK. BupxeBOn PbIHOK. Kypc ponnapa/ | BupxeBow pbIHOK. Ckmnpka Ha
n /;1 ISIN OMUTEHT KotupoBka B pybnsax KoTupoBka B gon. €Bpo Ha KoTunpoBka B 26.02.2025, B
(https://itrading.finam.ru) CLIA 26.02.2025 pyonsax %
1 2 3 4 5 6 7 8
1 | US0079031078 | Advanced Micro Devices 4 000,00 104,74 86,6318 9 073,81 55,92%
2 | US01609wW1027 | Alibaba 5 200,00 139,08 86,6318 12 048,75 56,84%
3 | US02209S1033 | Altria 2 500,00 54,85 86,6318 4 751,75 47,39%
4 | US8522341036 | Block Inc 2 600,00 65,29 86,6318 5 656,19 54,03%
5 | US50202M1027 | Li Auto 880,00 32,92 86,6318 2 851,49 69,14%
6 | US30303M1027 | Meta Platforms Inc 25 000,00 673,81 86,6318 58 372,94 57,17%
7 | US92763W1036 | Vipshop Holdings Ltd 500,00 15,86 86,6318 1 373,98 63,61%
PbiHo4YHble gaHHble Ha 28.02.2025
Ne BHeGupxeBOW PbIHOK. BupxxeBOM PbIHOK. Kypc ponnapa/ | BupxeBow pbIHOK. Cknpka Ha
n /;1 ISIN OMUTEHT KotupoBka B pybnsax KoTnpoBka B gon. €Bpo Ha KotnpoBka B 28.02.2025, B
(https://trading.finam.ru) CLIA 28.02.2025 pyonsax %
1 2 3 4 5 6 7 8
1 | US01609W1027 | Alibaba 4 500,00 132,51 87,6967 11 620,69 61,28%
2 | US02209S1033 | Altria 1 700,00 55,85 87,6967 4 897,86 65,29%
3 | US1667641005 | Chevron 6 000,00 158,62 87,6967 13 910,45 56,87%
4 | US30303M1027 | Meta Platforms Inc 25 000,00 668,20 87,6967 58 598,93 57,34%
5 | US67066G1040 | NVIDIA Corporation 5 000,00 124,92 87,6967 10 955,07 54,36%
6 | US0970231058 | The Boeing Company 3 150,01 174,63 87,6967 15 314,47 79,43%

OUEHKA BW3HECA

W KOHCANTUHHT

93




OTYET OB OLIEHKE CITPABEJIJIMBOY CTOUMOCTHU ITPAB COBCTBEHHOCTU HA IIEHHBIE BYMATU

PbiHo4Hble gaHHble Ha 03.03.2025

Ne BHeGupxeBOW pPbIHOK. BupxeBoun pbIHOK. Kypc nponnapa/ | BupxxeBoWn pbIHOK. Ckuaka Ha
n 1;1 ISIN OMUTEHT KoTtupoBka B pyb6nsx KoTtuposBka B gon. eBpo Ha KoTtupoBka B 03.03.2025, B
(https://itrading.finam.ru) CUWA 03.03.2025 pyonsx %
1 2 3 4 5 6 7 8
1 | US02209S1033 | Altria 1 700,00 57,31 88,2568 5 058,00 66,39%
2 | US1667641005 | Chevron 6 000,00 153,09 88,2568 13 511,23 55,59%
3 | US19260Q1076 | Coinbase Global, Inc. 10 000,00 205,75 88,2568 18 158,84 44,93%
4 | US30303M1027 | Meta Platforms Inc 23 000,00 665,80 88,2568 58 761,38 60,86%
5 | US67066G1040 | NVIDIA Corporation 4 800,00 114,06 88,2568 10 066,57 52,32%
6 | US90353T1007 | Uber Technologies, Inc. 2 500,00 74,44 88,2568 6 569,84 61,95%
7 | US92763W1036 | Vipshop Holdings Ltd 550,00 15,26 88,2568 1 346,80 59,16%
PbiHOYHbIE gaHHble Ha 05.03.2025
Ne BHeOGupxeBOM PbIHOK. BupxeBOM pPbIHOK. Kypc ponnapa/ | BupxeBow pbIHOK. Ckmnpka Ha
n /;1 ISIN OMUTEHT KotupoBka B pybnsax KoTupoBka B gon. eBpo Ha KoTnpoBka B 05.03.2025, B
(https://itrading.finam.ru) CLUA 05.03.2025 pyonsax %
1 2 3 4 5 6 7 8
1 | US00206R1023 | AT&T 850,00 26,18 89,2448 2 336,43 63,62%
2 | US18914F1030 | Clover Health 100,01 3,83 89,2448 341,81 70,74%
3 | US19260Q1076 | Coinbase Global, Inc. 9 500,00 222,45 89,2448 19 852,51 52,15%
4 | US50202M1027 | Li Auto 880,00 28,67 89,2448 2 558,65 65,61%
5 | US5502411037 | Lumen 165,00 5,16 89,2448 460,50 64,17%
6 | US60770K1079 | Moderna Inc. 800,00 35,21 89,2448 3142,31 74,54%
7 | US67066G1040 | NVIDIA Corporation 5 000,00 117,30 89,2448 10 468,42 52,24%
PbiHo4yHble gaHHble Ha 06.03.2025
Ne BHeGupxeBOW PbIHOK. BupxxeBOM PbIHOK. Kypc ponnapa/ | BupxeBow pbIHOK. Cknpgka Ha
n /;1 ISIN OMUTEHT KotupoBka B pybnsax KoTnpoBka B gon. €Bpo Ha KotnpoBka B 06.03.2025, B
(https://trading.finam.ru) CLWA 06.03.2025 pyonsax %
1 2 3 4 5 6 7 8
1 | US01609W1027 | Alibaba 5 500,00 139,95 89,7878 12 565,80 56,23%
2 | US00206R1023 | AT&T 850,00 26,73 89,7878 2 400,03 64,58%
3 | US1667641005 | Chevron 6 000,00 152,95 89,7878 13 733,04 56,31%
4 | US18914F1030 | Clover Health 100,01 3,67 89,7878 329,52 69,65%
5 | US50202M1027 | Li Auto 880,00 27,56 89,7878 2 474,55 64,44%
6 | US5502411037 | Lumen 165,00 5,03 89,7878 451,63 63,47%
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OTYET OB OLIEHKE CITPABEJIJIMBOY CTOUMOCTHU ITPAB COBCTBEHHOCTU HA IIEHHBIE BYMATU

Ne BHebupxeBOM PbIHOK. Bup:xeBon PbIHOK. Kypc ponnapa/ | BupxxeBoW pbIHOK. Ckuaka Ha
n 1;1 ISIN OMUTEHT KoTtupoBka B pybnsax KoTtuposBka B gon. eBpo Ha KoTtuposka B 06.03.2025, B
(https://itrading.finam.ru) CLLUA 06.03.2025 pyonsx %
1 2 3 4 5 6 7 8
7 US30303M1027 | Meta Platforms Inc 23 000,00 626,63 89,7878 56 263,28 59,12%
8 | US60770K1079 | Moderna Inc. 800,00 34,30 89,7878 3 079,72 74,02%
9 | US67066G1040 | NVIDIA Corporation 5 500,00 110,5665 89,7878 9 927,52 44,60%
10 | US8740801043 | TAL Education 258,00 13,45 89,7878 1 207,65 78,64%
11 | US92763W1036 | Vipshop Holdings Ltd 450,00 16,91 89,7878 1518,31 70,36%
PbiHOYHbIE gaHHble Ha 07.03.2025
Ne BHeOGupxeBOW PbIHOK. BupxeBon pbIHOK. Kypc ponnapa/ | BupxeBow pbIHOK. Ckmnpka Ha
n 1;1 ISIN AMUTEHT KoTupoBka B pyonsx KoTtupoBka B gon. eBpo Ha KoTtuposBka B 07.03.2025, B
(https://itrading.finam.ru) CLIA 07.03.2025 pyonsax %
1 2 3 4 5 6 7 8
1 | US01609W1027 | Alibaba 5 500,00 140,62 89,5724 12 595,67 56,33%
2 | US00206R1023 | AT&T 850,00 27,12 89,5724 2 429,20 65,01%
3 | US1667641005 | Chevron 6 000,00 156,34 89,5724 14 003,75 57,15%
4 | US30303M1027 | Meta Platforms Inc 24 000,00 625,66 89,5724 56 041,87 57,17%
5 | US67066G1040 | NVIDIA Corporation 5 500,00 112,69 89,5724 10 093,91 45,51%
6 | US8740801043 | TAL Education 320,00 13,48 89,5724 1 207,70 73,50%
7 | US92763wW1036 | Vipshop Holdings Ltd 550,00 17,10 89,5724 1 531,69 64,09%
Uemounuk: https://trading.finam.ru, https://www.nyse.com, https://www.nasdaqg.com, https://ru.investing.com.
Pacyemsb! OueHwuka
Tabnuua 4. UCTOYHUK nHopMaLum No pbIHOYHLIM AaHHbIM
I_'I‘llf_l ISIN OMUTEHT NcTOYHUK BHEOUPKEBOW KOTUPOBKHU UcTouHuMK
1 US00724F1012 Adobe Incorporated https://trading.finam.ru/profile/_MMBZ-ADBE-RM.MMBZ https://lwww.nasdag.com/market-activity/stocks/adbe
2 US0079031078 Advanced Micro Devices https://trading.finam.ru/profile/_MMBZ-AMD-RM.MMBZ https://lwww.nasdag.com/market-activity/stocks/amd
3 US01609W1027 Alibaba https://trading.finam.ru/profile/_MMBZ-BABA-RM.MMBZ https://ru.investing.com/equities/alibaba
4 | US0220951033 | Altria hitps:/ftrading.finam.ru/profile/_MMBZ-MO-RM.MMBZ e e T e 134096
5 US0231351067 Amazon.com, Inc. https://trading.finam.ru/profile/_MMBZ-AMZN-RM.MMBZ https://www.nasdaqg.com/market-activity/stocks/amzn
6 US02376R1023 American Airlines https://trading.finam.ru/profile/_MMBZ-AAL-RM.MMBZ https://lwww.nasdag.com/market-activity/stocks/aal
7 US0311621009 Amgen https://trading.finam.ru/profile/_MMBZ-AMGN-RM.MMBZ https://www.nasdag.com/market-activity/stocks/amgn
8 US0378331005 Apple. Inc. https://trading.finam.ru/profile/_MMBZ-AAPL-RM.MMBZ https://www.nasdag.com/market-activity/stocks/aapl
9 uUS04010L1035 Ares Capital https://trading.finam.ru/profile/_MMBZ-ARCC-RM.MMBZ https://www.nasdag.com/market-activity/stocks/arcc
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https://trading.finam.ru/
https://www.nyse.com/
https://www.nasdaq.com/
https://ru.investing.com/
https://trading.finam.ru/profile/_MMBZ-ADBE-RM.MMBZ
https://www.nasdaq.com/market-activity/stocks/adbe
https://trading.finam.ru/profile/_MMBZ-AMD-RM.MMBZ
https://www.nasdaq.com/market-activity/stocks/amd
https://trading.finam.ru/profile/_MMBZ-BABA-RM.MMBZ
https://ru.investing.com/equities/alibaba
https://trading.finam.ru/profile/_MMBZ-MO-RM.MMBZ
https://www.investing.com/equities/altria-group?ysclid=m7kzur6mum537434096
https://www.investing.com/equities/altria-group?ysclid=m7kzur6mum537434096
https://trading.finam.ru/profile/_MMBZ-AMZN-RM.MMBZ
https://www.nasdaq.com/market-activity/stocks/amzn
https://trading.finam.ru/profile/_MMBZ-AAL-RM.MMBZ
https://www.nasdaq.com/market-activity/stocks/aal
https://trading.finam.ru/profile/_MMBZ-AMGN-RM.MMBZ
https://www.nasdaq.com/market-activity/stocks/amgn
https://trading.finam.ru/profile/_MMBZ-AAPL-RM.MMBZ
https://www.nasdaq.com/market-activity/stocks/aapl
https://trading.finam.ru/profile/_MMBZ-ARCC-RM.MMBZ
https://www.nasdaq.com/market-activity/stocks/arcc

OTYET OB OLIEHKE CITPABEJIJIMBOY CTOUMOCTHU ITPAB COBCTBEHHOCTU HA IIEHHBIE BYMATU

:/:"1 ISIN OMuTeHT UCTOYHMK BHEOUPKEBON KOTUPOBKU UcTouHuk

10 US00206R1023 AT&T https://trading.finam.ru/profile/_MMBZ-T-RM.MMBZ https://www.investing.com/equities/at-t?ysclid=m5006xpd8g6 76241358
11 US0567521085 Baidu https://trading.finam.ru/profile/_MMBZ-BIDU-RM.MMBZ https://www.nasdag.com/market-activity/stocks/bidu

12 | US0605051046 | Bank of America https:/ftrading.finam.ru/profile/_MMBZ-BAC-RM.MMBZ 2:;’:;"(5 ;%;’;‘g;i’g;ﬁ{gg 3@?52%%’5’82'8‘?

13 US09062X1037 Biogen https://trading.finam.ru/profile/_MMBZ-BIIB-RM.MMBZ https://www.nasdag.com/market-activity/stocks/biib

14 US8522341036 Block Inc https://trading.finam.ru/profile/_MMBZ-SQ-RM.MMBZ https://ru.investing.com/equities/square-inc

15 US1011371077 Boston Scientific https://trading.finam.ru/profile/_MMBZ-BSX-RM.MMBZ https://ru.investing.com/equities/boston-scien-cp

16 US1491231015 Caterpillar Inc. https://trading.finam.ru/profile/_MMBZ-CAT-RM.MMBZ https://ru.investing.com/equities/caterpillar?ysclid=m7f9ceat5h457114228
17 US1667641005 Chevron https://trading.finam.ru/profile/_MMBZ-CVX-RM.MMBZ https://ru.investing.com/equities/chevron?ysclid=m6vagzclvn216355612
18 US18914F1030 Clover Health https://trading.finam.ru/profile/_MMBZ-CLOV-RM.MMBZ https://www.nasdag.com/market-activity/stocks/clov

19 US1912161007 Coca-Cola https://trading.finam.ru/profile/_MMBZ-KO-RM.MMBZ https://ru.investing.com/equities/coca-cola-co?ysclid=m51jv6kty569898190
20 US192600Q1076 Coinbase Global, Inc. https://trading.finam.ru/profile/ MMBZ-COIN-RM.MMBZ https://www.nasdag.com/market-activity/stocks/coin

21 US20030N1019 Comcast https://trading.finam.ru/profile/_MMBZ-CMCSA-RM.MMBZ | https://www.nasdag.com/market-activity/stocks/cmcsa

22 US21077C3051 ContextLogic https://trading.finam.ru/profile/_MMBZ-WISH-RM.MMBZ https://ru.investing.com/equities/contextlogic ?ysclid=m2c21cffri6 76883105
23 US2473617023 Delta Air Lines. Inc. https://trading.finam.ru/profile/_MMBZ-DAL-RM.MMBZ https://www.investing.com/equities/delta-air-lines-new

24 US25400W1027 Digital Turbine https://trading.finam.ru/profile/_MMBZ-APPS-RM.MMBZ https://www.nasdag.com/market-activity/stocks/apps

25 US2786421030 EBAY https://trading.finam.ru/profile/_MMBZ-EBAY-RM.MMBZ https://www.nasdac.com/market-activity/stocks/ebay

26 US3647601083 Gap https://ftrading.finam.ru/profile/_MMBZ-GPS-RM.MMBZ https://ru.investing.com/equities/gap.inc?ysclid=m60onagzd769926748
27 US3696043013 General Electric https://trading.finam.ru/profile/_MMBZ-GE-RM.MMBZ https://ru.investing.com/equities/general-electric

28 US3755581036 GILEAD SCIENCES https://trading.finam.ru/profile/_MMBZ-GILD-RM.MMBZ https://ru.investing.com/equities/gilead-sciences-inc

29 US4234031049 Hello Group https://trading.finam.ru/profile/_MMBZ-MOMO-RM.MMBZ https://www.nasdag.com/market-activity/stocks/momo

30 US4592001014 IBM https://trading.finam.ru/profile/_MMBZ-IBM-RM.MMBZ https://ru.investing.com/equities/ibm?ysclid=m51jzbch8d186178047

31 US46120E6023 Intuitive Surgical https://trading.finam.ru/profile/_MMBZ-ISRG-RM.MMBZ https://www.nasdac.com/market-activity/stocks/isrg

32 US49456B1017 Kinder Morgan https://trading.finam.ru/profile/_MMBZ-KMI-RM.MMBZ https://ru.investing.com/equities/kinder-morgan?ysclid=m6ttt6t3vw51921617
33 US5178341070 Las Vegas Sands https://trading.finam.ru/profile/_MMBZ-LVS-RM.MMBZ https://ru.investing.com/equities/las-vegas-sands

34 US50202M1027 Li Auto https://trading.finam.ru/profile/_MMBZ-LI-RM.MMBZ https://www.nasdag.com/market-activity/stocks/li

35 US5502411037 Lumen https://trading.finam.ru/profile/_MMBZ-LUMN-RM.MMBZ https://www.nyse.com/quote/XNYS:LUMN

36 US58933Y1055 Merck & Co.. Inc. https://trading.finam.ru/profile/_MMBZ-MRK-RM.MMBZ https://ru.investing.com/equities/merck---co?ysclid=m6ttvy6822392694149
37 US30303M1027 Meta Platforms Inc https://trading.finam.ru/profile/_MMBZ-META-RM.MMBZ https://investfunds.ru/stocks/Facebook/?ysclid=m7aq2g0rfn919468527
38 US5949181045 Microsoft https://trading.finam.ru/profile/_MMBZ-MSFT-RM.MMBZ https:/ru.investing.com/equities/microsoft-corp

39 US5949724083 MicroStrategy Incorporated https://trading.finam.ru/profile/_ MMBZ-MSTR-RM.MMBZ https://www.nasdag.com/market-activity/stocks/mstr

40 US60770K1079 Moderna Inc. https://trading.finam.ru/profile/_MMBZ-MRNA-RM.MMBZ https://www.nasdag.com/market-activity/stocks/mrna

41 US64110L1061 Netflix. Inc. https://trading.finam.ru/profile/_MMBZ-NFLX-RM.MMBZ https://www.nasdag.com/market-activity/stocks/nflx

42 | US65339F1012 | NextEra Energy https://trading finam.ru/profile/_MMBZ-NEE-RM.MMBZ I*;]‘g;%’cf I‘i‘(-j'gxfgég‘géczi“;g%‘gggg’;;gtefa‘e”efgy‘

43 US67059N1081 Nutanix https://trading.finam.ru/profile/_MMBZ-NTNX-RM.MMBZ https:/ru.investing.com/equities/nutanix-inc

44 US67066G1040 NVIDIA Corporation https://trading.finam.ru/profile/_MMBZ-NVDA-RM.MMBZ https://www.nasdag.com/market-activity/stocks/nvda

4 US6745991058 Occidental Petroleum https://trading.finam.ru/profile/_MMBZ-OXY-RM.MMBZ https://ru.investing.com/equities/occidental-petro
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https://trading.finam.ru/profile/_MMBZ-T-RM.MMBZ
https://www.investing.com/equities/at-t?ysclid=m5006xpd8g676241358
https://trading.finam.ru/profile/_MMBZ-BIDU-RM.MMBZ
https://www.nasdaq.com/market-activity/stocks/bidu
https://trading.finam.ru/profile/_MMBZ-BAC-RM.MMBZ
https://ru.investing.com/equities/bank-of-america?ysclid=m51jt8sdsj250690586
https://ru.investing.com/equities/bank-of-america?ysclid=m51jt8sdsj250690586
https://trading.finam.ru/profile/_MMBZ-BIIB-RM.MMBZ
https://www.nasdaq.com/market-activity/stocks/biib
https://trading.finam.ru/profile/_MMBZ-SQ-RM.MMBZ
https://ru.investing.com/equities/square-inc
https://trading.finam.ru/profile/_MMBZ-BSX-RM.MMBZ
https://ru.investing.com/equities/boston-scien-cp
https://trading.finam.ru/profile/_MMBZ-CAT-RM.MMBZ
https://ru.investing.com/equities/caterpillar?ysclid=m7f9ceat5h457114228
https://trading.finam.ru/profile/_MMBZ-CVX-RM.MMBZ
https://ru.investing.com/equities/chevron?ysclid=m6vagzclvn216355612
https://trading.finam.ru/profile/_MMBZ-CLOV-RM.MMBZ
https://www.nasdaq.com/market-activity/stocks/clov
https://trading.finam.ru/profile/_MMBZ-KO-RM.MMBZ
https://ru.investing.com/equities/coca-cola-co?ysclid=m51jv6kty569898190
https://trading.finam.ru/profile/_MMBZ-COIN-RM.MMBZ
https://www.nasdaq.com/market-activity/stocks/coin
https://trading.finam.ru/profile/_MMBZ-CMCSA-RM.MMBZ
https://www.nasdaq.com/market-activity/stocks/cmcsa
https://trading.finam.ru/profile/_MMBZ-WISH-RM.MMBZ
https://ru.investing.com/equities/contextlogic?ysclid=m2c21cffri676883105
https://trading.finam.ru/profile/_MMBZ-DAL-RM.MMBZ
https://www.investing.com/equities/delta-air-lines-new
https://trading.finam.ru/profile/_MMBZ-APPS-RM.MMBZ
https://www.nasdaq.com/market-activity/stocks/apps
https://trading.finam.ru/profile/_MMBZ-EBAY-RM.MMBZ
https://www.nasdaq.com/market-activity/stocks/ebay
https://trading.finam.ru/profile/_MMBZ-GPS-RM.MMBZ
https://ru.investing.com/equities/gap.inc?ysclid=m60onagzd769926748
https://trading.finam.ru/profile/_MMBZ-GE-RM.MMBZ
https://ru.investing.com/equities/general-electric
https://trading.finam.ru/profile/_MMBZ-GILD-RM.MMBZ
https://ru.investing.com/equities/gilead-sciences-inc
https://trading.finam.ru/profile/_MMBZ-MOMO-RM.MMBZ
https://www.nasdaq.com/market-activity/stocks/momo
https://trading.finam.ru/profile/_MMBZ-IBM-RM.MMBZ
https://ru.investing.com/equities/ibm?ysclid=m51jzbch8d186178047
https://trading.finam.ru/profile/_MMBZ-ISRG-RM.MMBZ
https://www.nasdaq.com/market-activity/stocks/isrg
https://trading.finam.ru/profile/_MMBZ-KMI-RM.MMBZ
https://ru.investing.com/equities/kinder-morgan?ysclid=m6ttt6t3vw51921617
https://trading.finam.ru/profile/_MMBZ-LVS-RM.MMBZ
https://ru.investing.com/equities/las-vegas-sands
https://trading.finam.ru/profile/_MMBZ-LI-RM.MMBZ
https://www.nasdaq.com/market-activity/stocks/li
https://trading.finam.ru/profile/_MMBZ-LUMN-RM.MMBZ
https://www.nyse.com/quote/XNYS:LUMN
https://trading.finam.ru/profile/_MMBZ-MRK-RM.MMBZ
https://ru.investing.com/equities/merck---co?ysclid=m6ttvy68z2392694149
https://trading.finam.ru/profile/_MMBZ-META-RM.MMBZ
https://investfunds.ru/stocks/Facebook/?ysclid=m7aq2g0rfn919468527
https://trading.finam.ru/profile/_MMBZ-MSFT-RM.MMBZ
https://ru.investing.com/equities/microsoft-corp
https://trading.finam.ru/profile/_MMBZ-MSTR-RM.MMBZ
https://www.nasdaq.com/market-activity/stocks/mstr
https://trading.finam.ru/profile/_MMBZ-MRNA-RM.MMBZ
https://www.nasdaq.com/market-activity/stocks/mrna
https://trading.finam.ru/profile/_MMBZ-NFLX-RM.MMBZ
https://www.nasdaq.com/market-activity/stocks/nflx
https://trading.finam.ru/profile/_MMBZ-NEE-RM.MMBZ
https://ru.investing.com/equities/nextera-energy-inc?ysclid=m68eq921oz708489496
https://ru.investing.com/equities/nextera-energy-inc?ysclid=m68eq921oz708489496
https://trading.finam.ru/profile/_MMBZ-NTNX-RM.MMBZ
https://ru.investing.com/equities/nutanix-inc
https://trading.finam.ru/profile/_MMBZ-NVDA-RM.MMBZ
https://www.nasdaq.com/market-activity/stocks/nvda
https://trading.finam.ru/profile/_MMBZ-OXY-RM.MMBZ
https://ru.investing.com/equities/occidental-petro

OTYET OB OLIEHKE CITPABEJIJIMBOY CTOUMOCTHU ITPAB COBCTBEHHOCTU HA IIEHHBIE BYMATU

Ne .
nin ISIN OMuTeHT UCTOYHMK BHEOUPKEBON KOTUPOBKU UcTouHuk
46 US70450Y1038 PayPal Holdings. Inc. https://trading.finam.ru/profile/_MMBZ-PYPL-RM.MMBZ https://www.nasdag.com/market-activity/stocks/pypl
47 US7170811035 Pfizer Inc. https://trading.finam.ru/profile/_MMBZ-PFE-RM.MMBZ https://www.investing.com/equities/pfizer ?ysclid=m6jui2etm0393451833
48 US7475251036 QUALCOMM https://trading.finam.ru/profile/_MMBZ-QCOM-RM.MMBZ https://www.nasdag.com/market-activity/stocks/qgcom
49 US77543R1023 Roku https://trading.finam.ru/profile/_MMBZ-ROKU-RM.MMBZ https://www.nasdag.com/market-activity/stocks/roku
. L ) ) ; https://ru.investing.com/equities/southern-copper-
50 US84265v1052 Southern Copper https://trading.finam.ru/profile/_MMBZ-SCCO-RM.MMBZ corp. 2ysclid=m6tu0015p2644971072
51 US8447411088 Southwest Airlines https://trading.finam.ru/profile/_MMBZ-LUV-RM.MMBZ https://ru.investing.com/equities/sth-west-airlines
. . . L ) E ) https://ru.investing.com/equities/taiwan-semicond.manufacturing-
52 US8740391003 Taiwan Semiconductor https://trading.finam.ru/profile/_MMBZ-TSM-RM.MMBZ co?ysclid=m51Kk7hyl7x191786324
53 US8740541094 Take-Two https://trading.finam.ru/profile/_MMBZ-TTWO-RM.MMBZ https://www.nasdaqg.com/market-activity/stocks/ttwo
. . L ) N https://ru.investing.com/equities/tal-education-
54 US8740801043 TAL Education https://trading.finam.ru/profile/_MMBZ-TAL-RM.MMBZ group?ysclid=m60p2w3i36764150856
. L . E ) https://www.investing.com/equities/teladoc-

55 US87918A1051 Teladoc Health B https://trading.finam.ru/profile/_MMBZ-TDOC-RM.MMBZ inc7ysclid=me9twncex0133751134
56 US88160R1014 Tesla, Inc. https://trading.finam.ru/profile/ MMBZ-TSLA-RM.MMBZ https://www.nasdag.com/market-activity/stocks/tsla
57 US0970231058 The Boeing Company https://trading.finam.ru/profile/_MMBZ-BA-RM.MMBZ https://ru.investing.com/equities/boeing-co?ysclid=m66ialm97562216955
58 US8725901040 T-Mobile US https://trading.finam.ru/profile/_MMBZ-TMUS-RM.MMBZ https://ru.investing.com/equities/metropcs-communications

. . AN 2 } \ https://ru.investing.com/equities/uber-technologies-
59 | US90353T1007 Uber Technologies, Inc. https://trading.finam.ru/profile/_MMBZ-UBER-RM.MMBZ inc2ysclid=m6la5wims739424975
60 US92532F1003 Vertex https://trading.finam.ru/profile/_MMBZ-VRTX-RM.MMBZ https://www.nasdag.com/market-activity/stocks/vrtx
61 US92556V1061 Viatris https://trading.finam.ru/profile/_MMBZ-VTRS-RM.MMBZ https://www.nasdag.com/market-activity/stocks/vtrs

. . 7 R ) R ) https://ru.investing.com/equities/vipshop-

62 | US92763W1036 | Vipshop Holdings Ltd https://trading.finam.ru/profile/_MMBZ-VIPS-RM.MMBZ holdings ?ysclid=m6zjw3qi97325343192
63 US9311421039 Walmart https://ftrading.finam.ru/profile/_MMBZ-WMT-RM.MMBZ https://ru.investing.com/equities/wal-mart-stores
64 US9497461015 Wells Fargo https://trading.finam.ru/profile/_MMBZ-WFC-RM.MMBZ https://ru.investing.com/equities/wells-fargo?ysclid=m6la74rzf9509279463
65 US9581021055 Western Digital https://trading.finam.ru/profile/_MMBZ-WDC-RM.MMBZ https://www.nasdag.com/market-activity/stocks/wdc
66 US98389B1008 Xcel Energy https://trading.finam.ru/profile/_MMBZ-XEL-RM.MMBZ https://ru.investing.com/equities/xcel-energy
67 US98980L1017 Zoom Video https://trading.finam.ru/profile/_MMBZ-ZM-RM.MMBZ https://www.nasdag.com/market-activity/stocks/zm
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https://trading.finam.ru/profile/_MMBZ-PYPL-RM.MMBZ
https://www.nasdaq.com/market-activity/stocks/pypl
https://trading.finam.ru/profile/_MMBZ-PFE-RM.MMBZ
https://www.investing.com/equities/pfizer?ysclid=m6jui2etm0393451833
https://trading.finam.ru/profile/_MMBZ-QCOM-RM.MMBZ
https://www.nasdaq.com/market-activity/stocks/qcom
https://trading.finam.ru/profile/_MMBZ-ROKU-RM.MMBZ
https://www.nasdaq.com/market-activity/stocks/roku
https://trading.finam.ru/profile/_MMBZ-SCCO-RM.MMBZ
https://ru.investing.com/equities/southern-copper-corp.?ysclid=m6tu0015p2644971072
https://ru.investing.com/equities/southern-copper-corp.?ysclid=m6tu0015p2644971072
https://trading.finam.ru/profile/_MMBZ-LUV-RM.MMBZ
https://ru.investing.com/equities/sth-west-airlines
https://trading.finam.ru/profile/_MMBZ-TSM-RM.MMBZ
https://ru.investing.com/equities/taiwan-semicond.manufacturing-co?ysclid=m51k7hyl7x191786324
https://ru.investing.com/equities/taiwan-semicond.manufacturing-co?ysclid=m51k7hyl7x191786324
https://trading.finam.ru/profile/_MMBZ-TTWO-RM.MMBZ
https://www.nasdaq.com/market-activity/stocks/ttwo
https://trading.finam.ru/profile/_MMBZ-TAL-RM.MMBZ
https://ru.investing.com/equities/tal-education-group?ysclid=m60p2w3i36764150856
https://ru.investing.com/equities/tal-education-group?ysclid=m60p2w3i36764150856
https://trading.finam.ru/profile/_MMBZ-TDOC-RM.MMBZ
https://www.investing.com/equities/teladoc-inc?ysclid=m69twncex0133751134
https://www.investing.com/equities/teladoc-inc?ysclid=m69twncex0133751134
https://trading.finam.ru/profile/_MMBZ-TSLA-RM.MMBZ
https://www.nasdaq.com/market-activity/stocks/tsla
https://trading.finam.ru/profile/_MMBZ-BA-RM.MMBZ
https://ru.investing.com/equities/boeing-co?ysclid=m66ia1m97562216955
https://trading.finam.ru/profile/_MMBZ-TMUS-RM.MMBZ
https://ru.investing.com/equities/metropcs-communications
https://trading.finam.ru/profile/_MMBZ-UBER-RM.MMBZ
https://ru.investing.com/equities/uber-technologies-inc?ysclid=m6la5iwfm8739424975
https://ru.investing.com/equities/uber-technologies-inc?ysclid=m6la5iwfm8739424975
https://trading.finam.ru/profile/_MMBZ-VRTX-RM.MMBZ
https://www.nasdaq.com/market-activity/stocks/vrtx
https://trading.finam.ru/profile/_MMBZ-VTRS-RM.MMBZ
https://www.nasdaq.com/market-activity/stocks/vtrs
https://trading.finam.ru/profile/_MMBZ-VIPS-RM.MMBZ
https://ru.investing.com/equities/vipshop-holdings?ysclid=m6zjw3qi97325343192
https://ru.investing.com/equities/vipshop-holdings?ysclid=m6zjw3qi97325343192
https://trading.finam.ru/profile/_MMBZ-WMT-RM.MMBZ
https://ru.investing.com/equities/wal-mart-stores
https://trading.finam.ru/profile/_MMBZ-WFC-RM.MMBZ
https://ru.investing.com/equities/wells-fargo?ysclid=m6la74rzf9509279463
https://trading.finam.ru/profile/_MMBZ-WDC-RM.MMBZ
https://www.nasdaq.com/market-activity/stocks/wdc
https://trading.finam.ru/profile/_MMBZ-XEL-RM.MMBZ
https://ru.investing.com/equities/xcel-energy
https://trading.finam.ru/profile/_MMBZ-ZM-RM.MMBZ
https://www.nasdaq.com/market-activity/stocks/zm
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6.6. AHANU3 NPUMEHEHWUA CKWOKU HA TOPI

CornacHo ®CO V, ecnu cBegeHUss O COBEPLUEHHbIX CAenkax OTCYTCTBYOT WU UX
HeJOCTaTOYHO Ans onpeenieHnss CTOMMOCTU obbekTa OUEHKM, OLEHLUMK MOXET WCMNonb30BaTb
UeHbl npeanoxeHun. LleHa npegnoxeHus npeactaBnsieT cOOOM MHEHVME OOHOW U3 CTOPOH
noTeHuManbHOM COEenkn, 3aMHTepecoBaHHOW B Gonee BbICOKOW LEeHe, MO3TOMYy Npu npoBeaeHun
aHanuaa ueH NpeasiokeHn No aHanoram OUEHLUUKY criefyeT yunTbiBaTb:

1) BO3MOXHYIO pasHuLYy MeXay LieHOW CAEMNKM U LIeHOW NpeanoXeHns;

2) nepuod 3KCno3nuumn aHanora Ha pblHKE U M3MEHEeHMe ero LUeHbl 3a aTOT nepuog (npu
HanM4Yun nHopmaummn);

3) cooTBeTCTBME LEHbI aHarora €ero XapakTepucTukam B COMOCTaBMeHUW C  ApYruMu
npeanoXeHnsiMM Ha pbiHKe, n3beras 3aBblLUEHHbIX UK 3aHWKEHHbIX LeH NpeanoXeHus.

Mpn aHanuae npuMMeHeHWsa ckMaku Ha Topr, OueHLMK NPUMEHSIN OaHHble Kak no LeHam
npeanoXxeHnn, Tak M NO LUeHam caenok. B pacuyeTbl NPuUHATbI OHW, B KOTOPbIX MO LEHam
npeanoXeHnn, Tak 1 No LeHam caenok 6onbLue ogHOro 3HaueHHUS.

Tak kak npuM aHanuae cpegHen CKMOKM MO LeHaM CcAenok M no LeHaMm npennoxeHuin
OueHLNKOM He BbISIBNEHO MPSAMOWN 3aBUCUMOCTU BEMWYMHBI AUCKOHTA (CKMOKW) OT UEeH npogaxwu
unu ueH npeanoxeHun. N3 pmuc. Ne3 n tabnuubl Ne 4 BUAHO, YTO BENMYMHA OUCKOHTA (CKnaka) He
3aBUCUT OT peanbHOW CAENnkM M OT UeH npeanoxeHuin. Ecnm 6bl Bbina sIBHO Bblpa)keHHas
3aBMCUMOCTb, Kak MPUHATO CYATaTb, YTO LEHbl COENOK Bcerga Huxe, YeM LeHbl NpeanoxeHun, a
ONCKOHT (cknpgka) HaobopoT, TO KpacHasa NUHKUA (LMCKOHT (CKMaka) no ueHam cherok) Ha rpadmke
Bcerga 6bl Obina Bbile YepHOM NUHUK (UCKOHT (ckugka) no ueHam npeasioxeHui). 31o no3sonset
caenaTb BbIBOA4 O TOM, YTO AN pacyeTa CpegHero ANCKOHTa (CKnakm) uenecoobpasHee 6patb BeCb
MaccuB HabnogeHun, Ans 6onee TOYHOM CTATUCTUKKU. Tak ke HeT HeoBXoOMMOCTM KOPPEKTUPOBATb
CTOMMOCTb LieH NpearioXXeHNn Ha TOpr, BBUOY OTCYTCTBUSA BMSHUA cTaTyca (npeanoxeHune/ caenka)
KOTMPOBKM Ha ee BESTMYMHY.

PucyHok3 CpaBHeHMe AUCKOHTA MO LeHaM CAenoK 1 LeHaM npeanoxeHun B nepuog ¢
09.01.2025 no 07.03.2025
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JUCKOHT (CKUAKa) No ueHam caenox JAMCKOHT (CKMOKa) Mo LeHam NpeoioHeHui

UcmouHuk: https://trading.finam.ru, https://www.nyse.com, https://www.nasdaq.com, https:/ru.investing.com.
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Tabnuuya 5. Pa3amep AUCKOHTa (CKMOKW) B 3aBUCUMOCTM OT LieH NPOJAaXN UMK LeH NpeanoXeHuin no 3abrnokMpoBaHHbIM LieHHbIM Bymaram

[Hata HabntoaeHns 10.01.2025 | 14.01.2025 | 15.01.2025 | 16.01.2025 | 21.01.2025 | 22.01.2025 | 23.01.2025 | 24.01.2025 | 27.01.2025
Ne cTtonbua 1 2 3 4 5 6 7 8 9
[ckoHT (ckmaka) no ueHam caenok 59,05% 67,82% 64,44% 69,23% 65,29% 70,31% 70,53% 73,53% 64,32%
KonmyecTBo aMUTEHTOB, MO aKLMSAM KOTOPbIX

ObInn caenkun Ha TpenavH.®ruHam 2 11 8 19 7 7 5 6 14
[nCKOHT (ckmaka) No ueHam NpeaioxeHuin 68,41% 72,36% 72,10% 60,95% 72,50% 63,40% 70,03% 70,68% 73,36%
KonnuyecTBo aMUTEHTOB, NO aKLUUAM KOTOPbIX BbInn

NpeanoXeHus Ha npogaxy Ha TpenanH.PrHam 6 2 7 4 8 5 6 3 5
OO6Lee KonNM4ecTBo 3MUTEHTOB 8 13 15 23 15 12 11 9 19
[arta HabnogeHus 30.01.2025 | 31.01.2025 | 03.02.2025 | 04.02.2025 | 06.02.2025 | 07.02.2025 | 10.02.2025 | 12.02.2025 | 18.02.2025
Ne ctonbua 10 11 12 13 14 15 16 17 18
[nckoHT (ckmaka) no ueHam caenok 67,65% 70,98% 70,38% 76,20% 64,98% 69,81% 62,34% 63,65% 65,74%
KonnyecTBo aMUTEHTOB, MO aKLMsAM KOTOPbIX

Oblnv caenku Ha TpengnH.®nHam 9 7 8 9 11 9 9 5 6
InCKOHT (ckmaka) no ueHam npeaioxkeHuin 65,08% 65,43% 72,45% 72,62% 75,04% 61,09% 69,45% 64,12% 65,04%
KonmuyecTBo SMUTEHTOB, NO aKLUUsiM KOTOPbIX ObInn

npeanoXxeHus Ha npoaaxy Ha TpenauH.duHam 3 7 5 6 2 7 7 4 9
O6bLLee KonNM4ecTBO 3MUTEHTOB 12 14 13 15 13 16 16 9 15
[ata HabnogeHus 19.02.2025 21.02.2025 25.02.2025 26.02.2025 28.02.2025 03.03.2025 | 06.03.2025 | 07.03.2025
Ne ctonbua 19 20 21 22 23 24 25 26
[uncKoHT (cknagka) no LeHam caenok 62,08% 60,53% 59,02% 58,90% 58,47% 55,84% 61,41% 60,07%
KonmuyecTBo aMUTEHTOB, MO aKUUSIM KOTOPbIX ObInN

caenkv Ha TpenanH.duHam 4 7 5 3 4 5 7 4
[WCKOHT (cknaka) no LeHam npeanoxeHumn 70,02% 57,51% 56,39% 56,85% 70,36% 60,99% 67,90% 59,50%
KonmuyecTBo aMUTEHTOB, NO aKLUUsIM KOTOPbLIX ObINN

npeanoxeHus Ha npoaaxy Ha TpenauH.®uHam 3 2 4 4 2 2 4 3
O6Lee KonNM4ecTBo AMUTEHTOB 7 9 9 7 6 7 11 7

UcemounHuk: https:/itrading.finam.ru, https://www.nyse.com, https://www.nasdaq.com, https://ru.investing.com.
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6.7.

ONPEQENEHUE CKMOKWU (QUCKOHTA) MO PYMNMAM OB bEKTOB OLIEHKM HA OCHOBAHUN PbIHOYHbIX OAHHbIX BHEBUPXXEBbIX U BUPXKEBbIX
KOTUPOBOK € 09.01.2025 no 07.03.2025 rT.

1 rpynna — o6bekTbl OUEHKM 3abnoKMpoBaHHbIE, NO KOTOPbIM ObINM caoenknm Ha BHEOMPXKEBOM pbiHKe Ha gaty oueHkn — 07.03.2025 rog.

CI'IpaBeD,J'II/IBaFI CTOMMOCTb MO TakKnm 6ymaraM onpegendeTcd KOTI/lpOBKOI7I Ha BHeGVIp)KeBOM PbIHKE Ha OaTy OUEHKN no KOHerTHOVI 6ymare.

K rpynne 1 oTHOCATCA cnepywumne 0ObEKTbI OLEHKN:

Ne n/n
(rn.3 Nle OMUTEHT LieHHan 6ymara Bua LI ISIN Baniogg Tukep | KpaTtkas xapaktepuctuka | CtpaHa pucka | SNP500
Ta6n.1) n/n HOMUHana
44 | 1 |MetaPlatforms, oo platforms, Inc. akums  |US30303M1027 usD | MeTA YT cepuchi u nporpammkoe CLUA
Inc. obecneyeHne
53 2 ?I:X:Eggtion NVIDIA Corporation akuma  |US67066G1040 usD NVDA |TexHonormyeckas KomnaHusi CLIA
Vipshop Holdings | Vipshop Holdings Ltd oen. 5 o
97 3 Limited ORD SHS pacnmcka US92763W1036 usD VIPS |WHTepHeT-koMmmepuus Kutan

Tabrnuuya 6. CBOAHbIE AaHHbIE U pacyeT CKMAKU (AUCKOHTA) No 1-1 rpynne Ha OCHOBaHMUU PbIHOYHbIX AAHHbLIX BHEOUPXKEBbLIX U BUpPXKEBbIX
KOTUpOBOK Ha 07.03.2025 r. AnA oueHnBaeMbIX LeHHbIX Oymar

BupxeBon BupxxeBon BHebOupxeBomn
Ne PbIHOK. Kypc PbIHOK. pbiHOK. KoTnpoBka | Ckngka Ha UcTouHuk NCTOUHUK GUDKEBOI
n /;1 ISIN LleHHasa 6ymara KoTupoBka B | gonnapa Ha | KotupoBka B pyonsx 07.03.2025 BHeOMpxeBOWM KOTH OBFI)(VI
pon.cwa 07.03.2025 py6nu (https:/itrading.fina |(cnpaBo4HO) KOTUPOBKM P
07.03.2025 07.03.2025 | m.ru) 07.03.2025
1 2 3 4 5 6 7 8 9 10
https://trading.finam.ru/profile https://investfunds.ru/stocks/
1 |US30303M1027 |Meta Platforms, Inc. 625,66 89,5724 | 56 041,87 24 000,00 57,17% 7 MMBZ-META-RM.MMBZ Facebook/?ysclid=m7agq2g0
: rfn919468527
2 |US67066G1040 |NVIDIA Corporation 112,69 89,5724 | 10 093,91 5 500,00 45,51% | [RenFraCranem piotle | Dipsiluw. nascad.comima
Viosh Holdi Lid https://ru.investing.com/equi
Ipshop Holdings Lt https://trading.finam.ru/profile | ties/vipshop-
3 |US92763W1036 ORD SHS 17,10 89,5724 1531,69 550,00 64,09% [_MMBZ-VIPS-RM.MMBZ holdings?ysclid=m6zjw3qi97
325343192

UcmoyHuk: https://trading.finam.ru, https://www.nyse.com, https://www.nasdag.com, https://ru.investing.com
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https://trading.finam.ru/profile/_MMBZ-META-RM.MMBZ
https://trading.finam.ru/profile/_MMBZ-META-RM.MMBZ
https://investfunds.ru/stocks/Facebook/?ysclid=m7aq2g0rfn919468527
https://investfunds.ru/stocks/Facebook/?ysclid=m7aq2g0rfn919468527
https://investfunds.ru/stocks/Facebook/?ysclid=m7aq2g0rfn919468527
https://trading.finam.ru/profile/_MMBZ-NVDA-RM.MMBZ
https://trading.finam.ru/profile/_MMBZ-NVDA-RM.MMBZ
https://www.nasdaq.com/market-activity/stocks/nvda
https://www.nasdaq.com/market-activity/stocks/nvda
https://trading.finam.ru/profile/_MMBZ-VIPS-RM.MMBZ
https://trading.finam.ru/profile/_MMBZ-VIPS-RM.MMBZ
https://ru.investing.com/equities/vipshop-holdings?ysclid=m6zjw3qi97325343192
https://ru.investing.com/equities/vipshop-holdings?ysclid=m6zjw3qi97325343192
https://ru.investing.com/equities/vipshop-holdings?ysclid=m6zjw3qi97325343192
https://ru.investing.com/equities/vipshop-holdings?ysclid=m6zjw3qi97325343192
https://trading.finam.ru/
https://www.nyse.com/
https://www.nasdaq.com/
https://ru.investing.com/
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2 rpynna — 00BbEKTbI OLEHKN 386J'IOKVIpOBaHHbIe, Nno KOTOPbIM HET CAOEeSyioK U LUeH npe,u,nomeHMVl Ha BHeGI/Ip)KeBOM pblHKE Ha OaTy OUEHKN —

07.03.2025 r., HO 6bInK caenkn ¢ 09.01.2025 r. no 06.03.2025 unu ueHbl npegnoxennsa ¢ 09.01.2025 r. no 07.03.2025 Ha BHeOMpkeBoM pbiHKe. Cknaka

(LI,I/ICKOHT) Ha Takue 6ymarm onpegendeTcda pasmepom cpeuHeVl BEJIMYNHbI CKUOKA (LI,I/ICKOHTa) B paccyeTHOM npeunoae (nepl/lop,e Ha6J'II'OD,eHI/I$I) C

09.01.2025 r. no 07.03.2025 r. no KOHKpeTHon Bymare, Npu yCrioBum, 4To KO3 dUUMEHT Bapmaumm MeHbLue 33% 1 cyMmapHoe 3Ha4YeHne KonmyecTsa LieH

COEenoK 1 ueH npeanoxeHun donbiue 1.

K rpynne 2 OTHOCATCA cnepywumne 0OBbEKTbI OLEHKN:

Ne n/n

(rn.3 Nle OMUTEHT LleHHasa 6ymara Bup LB ISIN EEBTTIE Tukep MPETER: (GITEE] SNP500
ra6n.1) n/n HOMMHana XapaKTepucTuka pucka
Advanced Micro Advanced Micro Devices,
2 1 Devices, Incorporated | Incorporated akums US0079031078 usD AMD |IT-komnaHus CLIA +
Alibaba Group Alibaba Group Holding i o i

84 2 Holding Limited Limited REMOTE DE gen. pacnucka [US01609W1027 UsD BABA |WHTepHeT-koMMepLms Kutan

7 3 |Altria Group, Inc. Altria Group akuus US02209S1033 usD MO TabavHas CWA +
NPOMBbILLSIEHHOCTb

8 4 |Amazon.com, Inc Amazon.com, Incorporated akyms US0231351067 usD AMZN ?:g?g;ﬁ;' PO3HNYHaA CLWA +

9 5 |Amgen, Inc Amgen Inc. akums US0311621009 | USD | AMGN | PapmauesTMieckas CLUA +
NPOMBbILLIIEHHOCTb

10 | 6 |Appleinc Apple Inc. akums US0378331005 | USD | AAPL |MVKPOSNEKTPOHHaS CLUA +
NPOMBbILLSIEHHOCTb

87 7 |Baidu Inc Baidu, Inc. ORD SHS gen. pacnucka | US0567521085 UsD BIDU |IT-komnaxusa Kntan -

15 | 8 |Biogen Inc. Biogen Inc. akums US09062X1037 | USD g |PapvauesTuieckas CLUA +
NPOMBbILLSIEHHOCTb

24 9 |Comcast Corporation |Comcast Corporation aKums US20030N1019 UsD CMCSA | TenekoMMyHMKaumm CWA +

34 | 10 |Gap, Inc. Gap Inc. akums US3647601083 | USD GPS gzg(";*:a" Toprosns, CLUA -

36 11 |Gilead Sciences Inc |Gilead Sciences, Inc. akums US3755581036 usD GILD ®apmauesTiieckasn CLA +
NPOMBbILLSIEHHOCTb

46 12 |Microsoft Corporation |Microsoft Corporation aKkums US5949181045 uUsD MSFT |[IT-koMnaHus CWA +

48 | 13 |NetFlix, Inc. Netflix, Inc. aKums US64110L1061 | USD | NFLx |/HAYCTPYA paseneuenmn, | o)) 5 +
KMHOMHZYCTPUS

56 | 14 |PayPal Holdings Inc |PayPal Holdings, Inc. aKkums US70450Y1038 | USD | PYPL S;;g“‘;g””a" navexHas | cua +

59 15 |Pfizer Inc PFIZER INC akums US7170811035 UsD PFE |®apmaueBTnyeckas CLA +
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N Ne BantoTa KpaTkas CrtpaHa
(rn.3 z OMUTEHT LieHHas 6ymara Bupa LB ISIN Tukep P P SNP500
a6n.1) n/n HOMMHana XapakTepucTuka pucka
KOMMaHus
QUALCOMM TenekoMMyHUKaLMOHHas
61 16 Incorporated QUALCOMM INC akuus US7475251036 uUsD QCOM om s CLA +
Take-Two Interactive |Take-Two Interactive IT koMmnaHuna, nsgaTtens
66 17 Software, Inc. Software, Incorporated aKkumA 38740541083 U TTWO KOMMNBIOTEPHbIX UTP CLIA i
70 | 18 |Tesla, Inc. Tesla, Inc. akumst USB8160R1014| USD | TSLA |ABTomoGunectpoerive, CLUA +
ConHeyHast aHepreTvka
71 19 |The Boeing Company | The Boeing Company aKums US0970231058 UsbD BA |ABuacTtpoeHue CWA +
73 | 20 |T-Mobile US Inc T-Mobile US, Inc. acms | US8725901040 | USD | TMus | B M CLUA +
TEeNEeKOMMYHMKaLMS
Mownck, BbI3OB 1 onnaTbl
76 21 Uber Technologies, |Uber Technologies, Inc. ORD akLuA US90353T1007 USD UBER |T@KCV MM YacTHbiIx CLUA i
Inc. SHS BoauTenen n 4ocTaBku
egpl
Western Digital Western Digital KomnbtoTepHoe
81 22 Corporation Corporation ORD SHS N B 250105 Usb wbC obopygoBaHue CLIA i
Tabnuua 7. CBOAHbIE AaHHbIE U pacyeT CKMAKU (AUCKOHTA) NO 2-1 rpynne Ha OCHOBaHUU PbIHOYHbIX AAHHbIX BHEOUPXKEBbLIX N GUpPXKEeBbIX
koTnpoBok ¢ 09.01.2025 no 07.03.2025 rr. AnA oueHUBaeMbIX LLeHHbIX Oymar
n b Te]
N s N
o |3x
Pasmep ckuakv Ha B3 |2348
I'\' NOO
Ne n/n g5 | 956N
Ne 8_ o Eowm
(rn.3 nin ISIN AMUTEHT OF | 30
Taﬁﬂ.1) Wl W W W W W W W W W W W W W W W W W W W WY w w w w w wl wlw gg §§.g
AN| NI N N| N| N N[ N| N N N| N N N &N N[ N[ N N N N N N[ N N N[ N N| N N qo Soo
Ol O O O O Of O O O O O O O O O O O O O o O 9 O O O o o Oo| oOo| © O
L S B ] ] B T T N ] I BT I ]I Y ] ]I ] B I O I T B~ =
HHHHHHHHHHHHHNNNNNNNNNNNNNC‘O(“0("5("55\_ 832
ol ol of o| ol | o o g © g o o O 9 o O 9 O o o 9 ¢ O 9] © & S| ©of S o | g @
B S| I8 &R QYIRS ST E 5 SN ES]IIL LK 8 86 8 |88
1 2 3 < w o~ o o O NI IESSIIRLRYIRGI KB 0 S 8D & &
MopsakoBLIN HOMep AHA HabnoaeHNs ol o ¢ v o~ oo o G I N D IS SN SSRJYR I QLR & QS
S R S X X
2 1 |Us0079031078 Advanced Micro Devices & 9 3 3 5 68,82% | 11,12%
2 R 3| = 83
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Pacyemsb! OueHwuka
MOACHEHUA K TABJIULIE:
o KpacHbIM LUBETOM BblAENEHbI AaHHbIE, pacyYUTaHHbIE HA OCHOBAHUW LEH CAENOK (KOTUPOBKM) HA BHEOUPXKEBOM PbIHKE.

e YepHbIM LBETOM BblAeNeHbl aHHble, paciMTaHHble Ha OCHOBAHUM LeH NPeArioXXeHUn Ha BHEBUPXKEBOM PbIHKE.

o Ckuagka (Ki), ons oOGbeKTOB OLEHKM 2 rpynnbl, oTpaxawwas LeHy CAENOoK M NpennoXeHun Ha BHEOUPKEBOM PbIHKA OTHOCUTENBHO OUPXKEBLIX
KOTUPOBOK MO 3a65IOKMPOBAHHBIM MHOCTPaHHbIM LieHHbIM Bymaram ¢ 09.01.2025 no 07.03.2025 r. no KOHKPETHOW LieHHON Bymare.

o 3HaueHue koadhdmuMeHTa Bapuaumm HaxogmTtced B ananasoHe ot 0,37% no 17,72%. CpegHee 3HavyeHne kKoadumumeHTa Bapmaumm no BCEM CpegHUM
3Ha4yeHuAM paBeH 7,64%, 4TO CBMAETENbCTBYET O HE3HAYMTENbHOW CTEMEeHW pacCevBaHWA OaHHbIX, T.e. OENCTBUTENbHO XapakTepusyloT 3Ty
COBOKYMHOCTb, @ COBOKYNHOCTb CYMTAEeTCH O4HOPOAHOMN.

3 rpynna — OObLEKTbI OLEHKM 3abrOKMpOBaAHHbIE, HE BXOASLIME B CMUCOK LEHHbIX Oymar, Habniogaemblx B pacyveTHbld nepuog (nepuof
Habntogennn), ¢ 09.01.2025 r. no gaty oueHkn — 07.03.2025 r. Ckuaka (AMCKOHT) Ha Takme Bymaru onpegensieTcs pa3amepom cpegHen BENMYUHbI CKUAKM
(amckoHTa) B pacyeTHoM nepuoge (nepuoge HabnogeHus) ¢ 09.01.2025 r. no 07.03.2025 r. BCen COBOKYMHOCTM CpeaHUX BEMWYUH NONaBLUMX B CINCOK
LieHHbIX Bymar, No KOTopbIM ObINN CAENKM NN LIEHbI NPEANOXEHNI HA BHEOMPXKEBOM PbIHKE, NMPU YCIOBUMK, YTO KOIMULIMEHT Bapuaumm MeHblue 33%.

K rpynne 3 oTHocsTcs crieaytowme 06beKTbl OLLEHKN:
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OTYET OB OLIEHKE CITPABEJIJIMBOY CTOUMOCTHU ITPAB COBCTBEHHOCTU HA IIEHHBIE BYMATHU

b2 Ne BantoTta KpaTtkas CtpaHa
(rn.3 z OMUTEHT LieHHan 6ymara Bua LI ISIN Tukep P P SNP500
n/n HOMUHana XapaKTepucTuka pucka
Tabn.l)
. . MeTannypruyeckasi i
3 1 |Alcoa Corporation Alcoa Corporation ORD SHS akuus US0138721065 UsSD AA KORMAHUS., AMIOMUHMIA CLIA
Century Aluminum Century Aluminum Company )
20 2 Company ORD SHS aKuus US1564311082 USD CENX |LiBeTHas meTtannyprus CLA
26 3 |EchoStar Corporation | EchoStar Corporation akuus US2787681061 USD SATS Cogls v CWA -
TeJleKOMMYHUKauna
. . MalumHocTpoeHue n
30 4 |Flowserve Corporation |Flowserve Corporation akums US34354P1057 USD FLS MPMBOPOCTPOEHIME CWA -
LlenntonosHo-
32 | 5 |Fortune Brands Fortune Brands Innov-ao akuus US34964C1062 usD FBIN | OyMaxHas ClIA .
Innovations, Inc aepeBoobpabaTbiBato
was
XuMmyeckas u
38 6 |Intrepid Potash Inc Intrepid Potash, Inc. ORD SHS akuus US46121Y2019 UsD IPI HedpTexMmmnyeckas CWA -
NPOMbILLUNEHHOCTb
39 7 |Irdium Iridium Communications SKLMR US46269C1027 USD IRDM | CB3b 1 CLUA )
Communications Inc Incorporated TeNneKoMMyHUKaums
MporpammHoe
41 8 |Kyndryl Holdings, Inc. | Kyndryl Holdings, Inc. akuus US50155Q1004 UsD KD obecneyeHune n UT- CWA -
ycnyrm
43 9 |MasterBrand Inc MasterBrand, Inc. aKkums US57638P1049 usD MBC | 10Bapb! AUTENEHOTO CLUA -
nonb30BaHus
XvmMmnyeckas n
49 10 |Newell Brands, Inc. Newell Brands Inc.ORD SHS akuus US6512291062 usD NWL |HedTexmmmndeckas CLIA -
NPOMBILLIIEHHOCTb
51 11 |Nissan Motor Co Ltd | Nissan Motor Co aKuys JP3672400003 JPY 7201 |MPOM3BOACTBO AnoHus -
aBTOTpaHcnopTa
52 12 |Nutrien Ltd. Nutrien Ltd. ORD SHS akuus CA67077M1086 UsD NTR |Ygob6peHus KaHapa -
UT cepBuChl 1
54 13 |PagSeguro Digital Ltd | PagSeguro Digital Ltd. akums KYG687071012 uUsD PAGS |nporpammHoe Bpasunus -
obecneyeHne
Peabody Energy Peabody Energy Corporation
57 14 Corporation ORD SHS akums US7045511000 uUsD BTU |[OoGbiMa yrna CLA -
IT komMnanHus,
62 15 |Roblox Corporation Roblox Corporation akums US7710491033 uUsD RBLX |pa3paboTke CLA -
KOMMbIOTEPHBIX UTP
ottt ropHopobbiBatoLLas
67 16 |Teck Resources Ltd 'SI'eHcSk glzssosugces s ORD akuusa CA8787422044 uUsD TECK.B | NpOMBbILLNEHHOCTb. KaHapa -
LiBeTHas meTannyprus
74 17 |Transocean Ltd Transocean Ltd. ORD SHS akums CH0048265513 USD RIG |O6opygoBaHue u LseniLapus -
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Ne n/n

(]
(rn.3 ) OMUTEHT LieHHan 6ymara Bua LI ISIN Baniorg Tukep MPENER G SNP500
n/n HOMMUHana XapaKTepucTuka pucka
Tabn.l)
ycnyrm gnsa nobuum
HedTM 1 rasa
77 |18 gg'rtgd States Steel | nited States Steel Corp akuus US9129091081 USD X |YepHas metannyprus ClUA .
. . IT koMnaHus,
78 19 |Unity Software Inc Unity Software Incorporated akuus US91332U1016 USD U pa3paboTae BULEoUTp CWA -
. . TenekoMMyHUKaLUMOHH
80 20 |ViaSat, Inc. Viasat, Incorporated akums US92552Vv1008 USD VSAT 0e 06OpYIOBaHME CWA -
83 21 |zimVie Inc ZimVie-ao akuus US98888T1079 usD ZIMV aﬂsgﬁ;‘rﬁ”c"”e TOBapH! CLUA -
85 22 |ArcelorMittal ArcelorMittal ORD SHS Jen. pacnucka US03938L2034 USD MT YepHaga meTannyprua Jlrokcembypr -
. . MwukpoanekTpoHuka.
86 23 |ASML Holding N.V. ASML Holding N.V. Aen. pacnucka USNO070592100 UsSD ASML MonynpoBOAHMKM Hupepnangpl -
88 24 gg?go?;ggrﬁ) Citibank National Association Oen. pacnucka | US8356993076 UsD SONY |BbiTOoBas TexHuka AnoHusa -
New Oriental New Oriental Education &
92 25 |Education & Technology Group, Inc. ORD Jen. pacnucka US6475812060 uUsD EDU |O6pasoBaHue Kutan -
Technology Group, Inc. | SHS
- . HedTerasosas
93 26 |Petroleo Brasileiro S.A. | Petroleo Brasileiro S.A. ORD SHS| pgen. pacnucka US71654Vv4086 UsD PBR oTpacnb Bpasunus -
94 27 S_|b§1nye Stillwater Sibanye Stillwater Limited ORD nen. pacnucka US82575P1075 USD SBSW [obblya aparoueHHbIX OAP )
Limited SHS MEeTarnsnoB
95 | 28 |NetEase Inc The Bank of New Yoriggfion pen. pacnicka | US64110W1027 usD NTES |CBAb M Kuraii :
Corporation TEeNeKOMMYHMKaLus
United Microelectronics | United Microelectronics MwuKpoanekTpoHuKa. -
96 29 Corporation Corporation ORD SHS aen. pacnucka US9108734057 USD umcC MonyNpOBOAHMKM TanBaHb -
98 30 ARK Investment ARK Genomic Revolution ETF nau, aKLINgEgeecT. US00214Q3020 uUsD ARKG |®oHA. BuoTtexHonorum CLIA -
Management LP ¢doHO0B
99 31 |Eirst Trust Flrs_t Trust NASDAQ-100 Equal nawv, akLun UHBECT. US3373441050 USD QQEW Axumn. Bbicokas CLUA )
Weighted Index Fund doHO0B Kanutanusaums
Mirae Asset Global Global X Lithium & Battery Tech | nau, akumm nHBecr.
100 32 Investments ETE hoHzI0B US37954Y8553 uUsD LIT Akuun. Metannyprus CLIA -
101 | 33 |Invesco Invesco QQQ Trust, Series 1 | @V 3KUMM MHBECT. | )546090E1 038 USD QQQ |Akuun. Bbicokas CLUA .
hoHA0B KanuTanusauus
103 35 | BlackRock iShares iBoxx USD High Yield nam, akunM UHBECT. | | 11015005135 USD HYG O6nuraguu. CLUA )
Corporate Bond ETF doHOoB BbicokogoxogHble
iShares J.P. Morgan USD naw, akLuu UHBECT. doHA.
104 36 | BlackRock Emerging Markets Bond Fund doHOoB US4642882819 usb EMB "ocyaapcTBeHHblE CIA i
105 37 |BlackRock ISHARES MSCI EMERGING nau, akuum nHeect. | US4642872349 USD EEM |®oHA. Beicokas CLUA -
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A2 Gl Ne BantioTta Kpatkasn CtpaHa
(rn.3 z OMUTEHT LieHHan 6ymara Bup LB ISIN Tukep P P SNP500
Ta6n.1) n/n HOMMHana XapakTepucTuka pucka
MARKET doHaoB Kanutanusaumsa
iShares STOXX Europe 600 naw, akLun UHBECT. doHa. Wnpokuin i
106 38 |BlackRock UCITS ETF (DE) hoHa0B DE0002635307 EUR EXSA cnexTp. EBpona CLLA
Akuun. Passutble
iShares Trust iShares ESG Aware | nan, akuum NHBECT. PbIHKK 32
107 39 |BlackRock MSCI EAFE ETF hOHAOB US46435G5163 USsD ESGD nalilBuetvem Karaab! CLUA -
n CLIA
108 | 40 |cicc KraneShares CSI China Internet | naw, akumv MHBect. | ;55007673065 USD | KWEB |Akunm. TexHonormm Kuaii .
ETF doHaoB
SPDR State Street . naw, akuuu UHBECT.
110 42 Global Advisors SPDR S&P Biotech ETF hoHa0B US78464A8707 USD XBI Akuun. BuotexHonormum CLUA -
SPDR State Street SPDR S&P Oil & Gas Equipment | naun, akummn nHeecT. Akuun. Hedrerasoas
111 43 Global Advisors & Services ETF doHaoB BIS 78468RIESH USD XES NPOMBbILLIIEHHOCTb CLiA )
SPDR State Street . naw, akuun UHBECT. Akuuu.
112 44 Global Advisors SPDR S&P Pharmaceuticals ETF hoHa0B US78464A7220 USD XPH 371paBOOXpAHEHHE CLUA -
SPDR State Street The Health Care Select Sector naw, akLun UHBECT. AkUMN. )
113 45 Global Advisors SPDR Fund doHa0B /S8130 R0 25D XLV 30paBooxpaHeHne CLIA
Deutsche Asset & Xtrackers Harvest CS| 300 China | nau, akuun NHBECT. Axumn. Bbicokas .
114 46 Wealth Management A-Shares ETF ¢oHO0B §15233051875¢ USD ASHR Kanutanusaums Kurait )
Tabrnuua 8. CBoAHbIE AaHHbIE U pacyeT CKMAKU (AUCKOHTA) No 3-1 rpynne Ha OCHOBaHUU PbIHOYHbIX AAHHbIX BHEOUPXKEBbLIX N GUpPXKEeBbIX
koTnpoBok ¢ 09.01.2025 no 07.03.2025 rr. ANA oueHUBaeMbIX LeHHbIX Oymar
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OTYET OB OLIEHKE CITPABEJIJIMBOY CTOUMOCTHU ITPAB COBCTBEHHOCTU HA IIEHHBIE BYMATHU

MOSACHEHUA K TABIULIE:

KpaCHbIM LBETOM BblgeJieHbl JaHHbIE, pacCYNTaHHble HA OCHOBaHUW LUEH COENIOK (KOTI/IpOBKI/I) Ha BHe6VIp)KeBOM PbIHKE.

YepHbIM LUBETOM BblAeneHbl AaHHbIe, pacCYMTaHHble Ha OCHOBAHWUM LIEH NPEANOXEHNI Ha BHEOUPXKEBOM PbIHKE.
Ckuaka cpepHsis 6asoBas (K1), 4na o6beKTOB OLEHKKN, NpUHaanexalwmx K 3-em rpynne, oTpaxarowas LeHy CAENoK U NpearoXeHnn Ha BHeOMpXeBoMm
pblHKa OTHOCUTENbHO OMPXKEBbLIX KOTUPOBOK MO 3ab6NOKNPOBAHHLIM MHOCTPAHHLIM LieHHbIM GyMmaram ¢ 09.01.2025 no 07.03.2025 r. paBHa 67,60%.

KoachbmumeHT Bapnauum no BcemMm cpeaHnM 3HadeHnam paseH 5,70%, 4To CcBUOETENbCTBYET O HE3HAUNTENBHOW CTENEHU pacCenBaHUs OaHHbIX, T.€.

OENCTBUTENbHO XapakTepu3yoT 3Ty COBOKYNHOCTb, @ COBOKYMHOCTb CHMTAETCA O4HOPOLHOMN.
Konnyectso HabnogeHun 339

Mpn aHanu3e pbliHKa BHeOMpPXeBOW N BUPXEBOW TOProBNN MO MHOCTPAHHLIM 3a0MOKMPOBAHHBIM LIEHHBIM BymMaram, Hamu BbISICHEHO, YTO A5 06beKkToB
OLEHKM, pa3mep cpenHen 6aszoBon ckmgkun (guckonTta), (Ki), Ha 07.03.2025 r. paBeH 67,60% 1 HaxoguTcs B AOMNYCTMMOM Auanas3oHe pasmepa AUCKOHTa
(ckngkn), Habntogaemoro B nepuog ¢ 09.01.2025 r. no 07.03.2025 r. Lindbposble 3HayeHne cpeaHnx BENUYNH OUCKOHTA B Nepuod HabnogeHni ykasaHbl B
Tabnuue «CpepgHee 3HayeHne OUCKOHTa (CKMAakv) B nepuog HabnogeHus (¢ 09.01.2025 — 07.03.2025 r.)». Npadmyeckoe HarnsigHoe m3obpakeHue
BblLLEYKa3aHHbIX AaHHbIX NPUBEAEHbI Ha pucC «[dnanasoH ANCKOHTA (CKMOKKN) 1 OUCKOHT Anst o6bekToB oueHkn Ha 07.03.2025 r. B nepuog HabnogeHus (c
09.01.2025 — 07.03.2025 r.)».

Tabnuua 9. CpegHee 3HaYeHUe ANCKOHTa (CKUAKWU) No AHAM HabnoaeHun B nepuog ¢ 09.01.2025 no 07.03.2025 r.

Ne n/n [Oata HabnrogeHunsa 09.01.2025 10.01.2025 | 14.01.2025 15.01.2025 16.01.2025 21.01.2025 22.01.2025 23.01.2025 24.01.2025 | 27.01.2025
1 Homep crtonbua 1 2 3 4 5 6 7 8 9 10
1 CpegHee 3Ha4YeHne CKuakm 66,59% 66,07% 68,51% 68,02% 67,79% 69,14% 67,43% 70,26% 72,58% 66,70%
2 Mepanana 68,76% 68,16% 67,82% 68,34% 69,01% 67,96% 68,60% 69,87% 74,10% 68,22%
3 KoadhdpmumeHT Bapuaumm 12,42% 12,59% 13,46% 11,20% 10,36% 9,97% 11,09% 8,74% 9,30% 12,08%
4 Yucno HabnoaeHun 8 8 13 15 23 15 12 11 9 19

Ne n/n [Oata HabnrogeHuns 29.01.2025 30.01.2025 | 31.01.2025 03.02.2025 04.02.2025 | 06.02.2025 07.02.2025 10.02.2025 12.02.2025 | 18.02.2025
1 Howmep crtonbua 11 12 13 14 15 16 17 18 19 20
1 CpegHee 3Ha4YeHne CKuakm 64,27% 67,00% 68,21% 71,18% 74,77% 66,53% 65,99% 65,45% 63,86% 65,32%
2 MepanaHna 64,81% 68,04% 67,20% 69,19% 75,10% 63,63% 64,25% 65,29% 64,80% 65,22%
3 KoadhdpmumeHT Bapnaumm 12,12% 13,30% 11,60% 7,38% 6,10% 11,95% 10,97% 10,99% 12,46% 12,54%
4 Yucno HabnoaeHuin 6 12 14 13 15 13 16 16 9 15

Ne n/n Oata HabnrogeHus 19.02.2025 | 20.02.2025 | 21.02.2025 25.02.2025 26.02.2025 28.02.2025 03.03.2025 05.03.2025 06.03.2025 | 07.03.2025
1 Howmep ctonbua 21 22 23 24 25 26 27 28 29 30
1 CpegHee 3Ha4YeHne CKUaKu 65,48% 59,26% 59,86% 57,85% 57,73% 62,43% 57,31% 63,30% 63,77% 59,82%
2 MepanaHna 65,07% 60,20% 62,00% 53,09% 56,84% 59,31% 59,16% 64,17% 64,44% 57,17%
3 KoadhpumumeHT Bapuaumm 10,00% 11,20% 16,79% 18,25% 12,04% 14,69% 12,35% 13,44% 14,93% 14,69%
4 Yucno HabnoaeHun 7 7 9 9 7 6 7 7 11 7

Ucmounuk: https://trading.finam.ru, https://www.nyse.com, https://www.nasdag.com, https://ru.investing.com. Pacyemsi OueHujuka
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OTYET OB OL[EHKE CIIPABE/IJINBON CTOUMOCTH ITPAB COBCTBEHHOCTU HA 1[EHHBIE BYMATHU

MuHumanbHoe 3HayveHWe pJuckoHTa (ckvaku) Ha 57,31%, MakcumanbHoOe 3HadeHve
coctasnsaeT 74,77%, 3Ha4eHne OUCKOHTa (CKMAOKW) Ha AaTy oueHKn cocTtasnsieT 67,60%.
PucyHok4 lnana3oH AUCKOHTa (CKnAaku) B nepuoa HabnoaeHusa (¢ 09.01.2025 no 07.03.2025

r.) u AMckoHT Ha 07.03.2025 r.

80,00%
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70,00%

65,00%

60,00%

55,00%

— MUWHUMaNbHOEe 3HaYeHWe OAMCKOHTa MaKcHMmMmanbHoe 3Ha4YeHHe AUCKOHTa JMCKOHT Ha AaTy OLEeHKKH

UemouHuk: https:/itrading.finam.ru, https://www.nyse.com, https://www.nasdaqg.com, https://ru.investing.com.
Pacyemsbi OueHwuka

PucyHok5 CpepgHee 3HauyeHue anckoHTa (ckuagka) B nepuop ¢ 09.01.2025 no 07.03.2025 no aHAM
HabnaeHUn U anckoHT Ha 07.03.2025 .
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OMCHOHT Ha 4aTy OLEeHKK e CpeaHEe 3HaYESHWE AUCHOHTA

UcmouHuk: https://trading.finam.ru, https://www.nyse.com, https://www.nasdaq.com, https:/ru.investing.com.
Pacyemsi OyeHuwuka
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OTYET OB OLIEHKE CITPABEJIJIMBOY CTOUMOCTHU ITPAB COBCTBEHHOCTU HA IIEHHBIE BYMATU

4 rpynna «S&P 500» — 06bekTbl OLEeHKM 3abnoknpoBaHHble, BXOASALME B CNUCOK akumin npu pacyeTte nHaekca S&P 500, Bxogsawme n He

BXOASLLME B CMMCOK LieHHbIX Bymar, HabntogaeMbix B pacyeTHbIn nepuog (nepuog Habnogennin), ¢ 09.01.2025 r. no aaty oueHkn — 07.03.2025 r. 3a

NCKIto4YeHnemM LEeHHbIX 6ymar, Boweawmnx B 1 un 2 rpynnbl. Cknoka (LI,I/ICKOHT) Ha Takune 6ymar|/| onpenendaeTca pasMmepom cpenHe|7| BEJNMNYNHBI CKUOKU

(ouckoHTa) B pacyeTHoMm nepuoge (nepuwoge HabnogeHnsa) ¢ 09.01.2025 r. no 07.03.2025 r. BCcen COBOKYNHOCTU CPeAHUX BEMNUYMH MOnaBLUMX B

CANCOK UeHHbIXx Bymar m3 cnmcka S&P 500 no koTopbiM ObIIM CAENKA UNW LEeHbl NPeanoXeHnn Ha BHEOMPXKEBOM pbiHKE, MPWU YCMOBUMU, YTO

KoathhuumeHT Bapnaummn meHblle 33% 1 CyMMapHOe 3Ha4YeHMe KonmMyecTBa LeH CAENOK 1 LieH npeanoxeHuin 6onblue 1.

K rpynne 4 oTHOCATCA cnepywoumne 06bEeKTbI OLEHKN:

Ne n/n
(rn.3 NIQ OMuTeHT LleHHas 6ymara Bua LB ISIN CoTR— Tukep KpaTkas xapakrepucTtuka Ll SNP500
Ta6n.1) n/n HOMMHana pucka

1 1 |Adobe Incorporated Adobe Incorporated akuma  |US00724F1012 UsD ADBE |IT-komnaHwus CLIA +

4 2 |Allegion PLC Allegion plc ORD SHS akuus  [IEOOBFRT3W74 USD ALLE |CBsa3b n cetn WpnaHaus +

5 3 |Alphabet Inc Alphabet Inc. ORD SHS CL A akumst | US02079K3059 USD GOOGL |[IT-komnaHus CLUA +

6 4 | Alphabet Inc Alphabet Inc. ORD SHS CL C akumsi  |US02079K1079 UsD GOOGL |[IT-komnaHus CLUA +

. . Applied Materials, Inc. ORD SHS MwuKpoanekTpoHHaa
11 5 |Applied Materials Inc REMOTE DE akuns | US0382221051 UsD AMAT NPOMBILLNEHHOCT CWA +
12 6 Archer Daniels Midland Archer-Daniels-Midland akuvs | US0394831020 USD ADM MponsBoaCcTBO NPOQYKTOB 1 CLUA +
Company Company ORD SHS HanuTKoB
13 Autodesk Inc Autodesk akuna | US0527691069 UsD ADSK |IT-komnaHusa CLIA +
14 8 |Best Buy Co., Inc. Best Buy Co., Inc. akums |US0865161014 usD BBY geTe"'”‘?p NOTPEOMUTENLCKOV CLUA +
bITOBOW 3NEKTPOHUKM
16 9 Bristol-Myers Squibb Bristol-Myers Squibb Company ORD akumst |US1101221083 USD BMY dapmareBTuyeckas CLUA +
Company SHS NPOMbILLIEHHOCTb

17 | 10 |Broadcom, Inc. Broadcom Inc. akums | US11135F1012 USD AVGO |NOMYNPOBOAHIVIKOBA CLIA +
NPOMBILLNIEHHOCTb

18 | 11 |Bunge Global SA Bunge Limited akums  |CH1300646267 usD BG 'T:ﬁ:f'fo";‘mo MPOAYKTOB U CLUA +
CneumanuampoBaHHasi

19 12 |Carmax, Inc. CarMax, Inc. akuma |US1431301027 UsD KMX PO3HUYHasA TOProsris CLIA +
nogepxaHHbIX aBTomMmobunen

21 13 lCr:]kéarter Communications gnz;rtce:[iommunlcatlons, jic. ORD akuus |US16119P1084 UsSD CHTR |CBsa3b 1 TENEKOMMYyHVKaLus CWA +

22 14 |Cisco Systems, Inc. Cisco Systems, Inc. akunsa |US17275R1023 uUsD Csco TenexommyHukaLmoHHoe CLIA +
obopygoBaHue

23 15 | Citigroup Inc Citigroup Inc-ao akuma  |US1729674242 UsD C PuHaHChI CLIA +

25 16 |Costco Wholesale Costco Wholesale Corporation akuma  |US22160K1051 UsD COST | po3HW4Has Toprosns, cknagbl CLIA +
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OTYET OB OLIEHKE CITPABEJIJIMBOY CTOUMOCTHU ITPAB COBCTBEHHOCTU HA IIEHHBIE BYMATU

Ne n/n

(rn.3 i OmMuTeHT LleHHas 6ymara Bup LB ISIN SO Tukep KpaTkas xapakrepuctuka Cugaie SNP500
ra6n.1) n/n HOMMHana pucka
Corporation camoobCnyxvBaHus
lMepcoHanbHble 1
KOMMepYecKue yCcryru.
27 17 |Ecolab Inc Ecolab-ao akuusa |US2788651006 UsD ECL Y6opka, caHuTapHas CLLIA +
o6paboTka, AepoTauus,
Ae3VHCeKLus
28 | 18 |Electronic Arts, Inc Electronic Arts Incorporated akums | US2855121099 UsD EA 3?;“’"“’”" KOMMBIOTEPHBIX CLUA +
29 | 19 |FedEx Corporation FedEx Corporation_ORD SHS akums | US31428X1063 usD FDX C”Jf;)lgza" v Kypbepckas CLUA +
. . . . MawumHocTpoeHue n
31 20 | Fortive Corporation Fortive Corporation akuus | US34959J1088 UsD FTV NPMBOPOCTPOEHME CWA +
33 | 21 |Freeport-McMoRan Inc. | Freeport-McMoRan Inc akums | US35671D8570 UsD Fcx  |Merannyprueckas CLUA +
KOMMaHuA, LiBeTHada
35 22 | General Motors Company | General Motors Company akuus  |US37045Vv1008 USD GM ABTOMOGUNIECTPOEHME CWA +
IT-kKOoMNaHmMa No NOAroToBke
37 23 |Intel Corporation Intel Corporation akumsa | US4581401001 UsD INTC HanoroBbIX AeKnapauun, CLIA +
(hVHaHCOBbLIX MPOAYKTOB
40 | 24 |Johnson & Johnson Johnson & Johnson_ORD SHS akums | USA4781601046 UsD INJ Qﬁgf::ﬁgﬁgffmne"apm v CLUA +
42 25 | MarketAxess Holdings Inc. | MarketAxess Holdings Inc. akumsa  |US57060D1081 UsSD MKTX | PrHaHCOBbIE PbIHKK CWA +
45 | 26 |Micron Technology Inc | Micron Technology, Inc. ORD SHS | akuus |US5951121038 usD My  |[1Pou3BOACTBO CLUA +
MWKPO3MEKTPOHMKM
ToBapbl 4NUTENBLHOIO
47 27 |Mohawk Industries, Inc Mohawk Industries, Inc. akunsa |US6081901042 usbD MHK NMonb30BaHWUA, OTAENOYHbIE CLIA +
CTpoUTESNbHbIE MaTepuansl
50 | 28 |Newmont Corporation Newmont Corporation ORD SHS akunsi | US6516391066 uSD NEM ﬂgf:;‘ﬁo‘;pam”e””b'x CLUA +
55 29 | Paramount Global Paramount Global-B-ao akuusa | US92556H2067 UsD PGRE Mpon30ACTBO KMHOMMNEMOB 1 CWA +
COMNYTCTBYHOLMX YCyr
58 | 30 |PepsiCo, Inc. PepsiCo, Inc. akums | US7134481081 USD pEp |[1POM30ACTBO HAMMTKOB U CLIA +
COMYTCTBYHOLMX YCIyr
60 31 | PulteGroup, Inc. PulteGroup, Inc. akuna |US7458671010 USsD PHM CTpouTenbCTBO 34aHUN CLIA +
IT komnaHua, CRM cuctemsl
63 32 | Salesforce Inc salesforce.com, inc. akuua | US79466L3024 uUsD CRM ANa camocTOATENbHON CLIA +
pa3paboTKM NPIOXKEHWIA.
64 | 33 |Skyworks Solutions Inc | Skyworks Solutions, Inc._ ORD SHS | akuus |US83088M1027 USD Swks | MuKkpoanekTpoHmka. CLIA +
MonynpoBOgHWKM
65 | 34 |Stanley Black & Decker, g0 Black&Decker-ao akuns | US8545021011 USD swk | MawumrocTpoenue u CLIA 4
Inc. npubopocTpoeHue
68 35 | Teledyne Technologies Teledyne Technologies Incorporated | akuua |US8793601050 UsD TDY [Mpon3BOACTBO NeTaTenbHbIX CLIA +
OUEHKA BW3HECA 119

W KOHCANTUHHT
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Ne n/n
(rn.3 i OmMuTeHT LleHHas 6ymara Bup LB ISIN SO Tukep KpaTkas xapakrepuctuka Cugaie SNP500
Ta6n.1) n/n HOMMHana pucka
Inc. annapaToB 1 BOOPYXEHMs!
PpaspaboTuuk n
npousBoauTesb
69 36 | Teradyne, Inc. Teradyne, Incorporated akuusa |US8807701029 UsD TER obopyaoBaHust ons CWA +
aBTOMaTUYECKOro
TECTUPOBAHUS
72 37 | The Mosaic Company The Mosaic Company _ORD SHS akuna  |US61945C1036 USD MOS  |YpobpeHus CLWA +
75 | 38 |Trimble Inc Trimble Incorporated akums | US8962391004 UsD TRMB | KOMMbiOTEDbI, Nepupepys 1 CLUA +
KOMMNJIeKTyruwne
79 39 X}irlzon Communications \S/Erlszon Communications Inc._ORD akuma | US92343V1044 USD VZ CBA3b 1 TENEKOMMYHMKaUMs CWA +
82 |40 lzr:[:“mer Biomet Holdings | 7, er Biomet Holdings, Inc. akums |US98956P1021 usD ZBH  |MeauumrHckoe o6opyaosarmne |  CLUA +
nau,
102 | 34 |BlackRock iShares Core S&P 500 ETF aKun | ys 4642872000 uSD vy [Akumm. Beicokas CLUA +
MHBECT. Kanntanmn3auua
doHaoB
nau,
100 |41 |SPDR State Street Global | sppp sgp 500 ETF Trust KU | \;578462F1030 usD spy |Akunm. Beicokas CLUA :
Advisors WHBECT. Kanutanusauus
doHOoB

Tabnuua 10. CBOoAHbIE AaHHbIE U pacyeT CKuAKu (AuckoHTa) no 4-u rpynne («S&P 500») Ha OCHOBaHMU PbIHOYHbIX AAHHbIX BHEOUPXKEBbIX U
oupxeBbIx KOTMPOBOK ¢ 09.01.2025 no 07.03.2025 rr. ons oueHMBaeMbIX LIeHHbIX bymar
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OTYET OB OLIEHKE CITPABEJIJIMBOY CTOUMOCTHU ITPAB COBCTBEHHOCTU HA IIEHHBIE BYMATU
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MOACHEHUA K TABIULIE:
KpacHbiM LBETOM BblAeNeHbl AaHHble, PaCCYUTaHHbIE HA OCHOBaHWM LiEH cAenok (KOTUPOBKM) Ha BHEOUPXKEBOM PbIHKE.

YepHbiM LIBETOM BblAENEHbI AaHHbIE, paCCUMTaHHbIE HA OCHOBAHWM LIEH NPEANIOXKEHMN HA BHEOUPXKEBOM PbIHKE.
Ckngka (K1), ona obbekToB oLeHKkKM, oTHocswmxes K 4 rpynne («S&P 500»), oTpaxarowasi LeHy COenok U NpeanoXXeHnin Ha BHEOMPXXEBOM pPbIHKA
OTHOCUTENBHO OMPXKEBBLIX KOTMPOBOK MO 3a0NMOKMPOBaAHHBIM MHOCTPaHHLIM LieHHbIM Gymaram ¢ 09.01.2025 no 07.03.2025 r. paBHa 66,84%.

KoadhdmumeHT Bapmaumm no BCEM CPeSHUM 3HAYEHUAM paBeH 5,26%, 4TO CBMAETENBCTBYET O HE3HAYMTENBHOW CTEMNEHN pacCenBaHWs JaHHbIX,
T.€. AENCTBUTENbHO XapaKTEPU3YIOT 3Ty COBOKYMHOCTb, @ COBOKYMHOCTb CYMTAETCA OQHOPOLHON.
Konunyectso HabntogexHun 211.

UcmouHuk: https:/itrading.finam.ru, https://www.nyse.com, https://www.nasdaq.com, https://ru.investing.com.

Pacyembi OueHuwuxka

Mpn aHanu3e pbiHka BHeOUPXKEBOW M GUPXKEBOW TOProBiM MO MHOCTPAHHLIM 3ab6IOKMPOBAHHLIM LEHHLIM GymMaram, Hamu BbISICHEHO, 4TO Ans
0OBLEKTOB OLEHKM, oTHocawmxcs K 4 rpynne («S&P 500»), pasmep ckuagku (amckoHTa), (K1), Ha 07.03.2025 r. paBeH 66,84% un Haxogutcsa B
AOMyCTMMOM Anana3oHe pasmepa AUCKOHTa (Ckuakw), Habnogaemoro B nepuof ¢ 09.01.2025 r. no 07.03.2025 r. Liudposbie 3HavyeHne cpegHux
BENWYMH OUCKOHTa B nepuoa HabnoaeHun ykasaHbl B Tabnuue «CpefHee 3HayeHne amckoHTa (ckuaku) B nepuog HabnogeHus (¢ 09.01.2025 no
07.03.2025 r.)». Npaduyeckoe HarnsgHoe n3obpaxeHne BblleyKa3aHHbIX AaHHbIX NpUBEeAEHbl Ha pUc «[uanasoH UCKOHTa (CKUAKW) U OAUCKOHT ANng

OBHKC

OUEHKA BM3HECA
W KOHCANITUHI

125



https://trading.finam.ru/
https://www.nyse.com/
https://www.nasdaq.com/
https://ru.investing.com/

OTYET OB OLIEHKE CITPABEJIJIMBOY CTOUMOCTHU ITPAB COBCTBEHHOCTU HA IIEHHBIE BYMATU

06bekToB oueHku Ha 07.03.2025 r. B nepuog Habntogerus (¢ 09.01.2025 no 07.03.2025 r.)».

Tabnuua 11. CpeaHee 3HaYeHue AUCKOHTa (ckuaku) 4 rpynnbl («S&P 500») no gHAM HabnrogeHun B nepuopa ¢ 09.01.2025 no 07.03.2025 r.

No [aTa HaGnoaeHus 09.01.2025 | 10.01.2025 | 14.01.2025 | 15.01.2025 | 16.01.2025 | 21.01.2025 | 22.01.2025 | 23.01.2025 | 24.01.2025 | 27.01.2025
1 | Homep ctonbua 1 2 3 4 5 6 7 8 9 10

1 | CpegHee 3Ha4eHWe CKUaKn 65,11% 64,62% 67,82% 68,64% 67,60% 68,91% 68,09% 70,79% 72,71% 63,19%

2 | MeagnaHa 66,03% 65,83% 68,42% 68,79% 68,34% 67,96% 68,60% 70,24% 75,36% 67,02%
3 | KoadhpumumeHT Bapunaumm 13,91% 14,07% 14,73% 11,61% 10,98% 9,23% 8,52% 8,69% 10,03% 12,93%
4 | Yucno HabnoaeHun 6 6 10 12 12 Al 8 6 3 10

Ne [aTa HaGnoaeHus 29.01.2025 | 30.01.2025 | 31.01.2025 | 03.02.2025 | 04.02.2025 | 06.02.2025 | 07.02.2025 | 10.02.2025 | 12.02.2025 | 18.02.2025
1 | Homep cTonbua 11 12 13 14 15 16 17 18 19 20

1 | CpefgHee 3Ha4YeHUE CKUOKK 62,90% 63,05% 67,38% 71,57% 75,16% 66,67% 65,13% 63,70% 61,41% 61,77%

2 | MegnaHa 61,43% 63,96% 67,20% 69,57% 75,10% 67,88% 62,30% 61,60% 64,62% 60,89%

3 | KoadhdbuumeHT Bapraymm 14,93% 12,26% 12,73% 6,82% 6,55% 12,42% 11,82% 12,23% 12,70% 12,64%
4 | Yncno HabnogeHun 4 8 10 8 9 9 11 10 6 8

No [aTa HaGnogeHus 19.02.2025 | 20.02.2025 | 21.02.2025 | 25.02.2025 | 26.02.2025 | 28.02.2025 | 03.03.2025 | 05.03.2025 | 06.03.2025 | 07.03.2025
1 |Homep ctonbua 21 22 23 24 25 26 27 28 29 30

1 |CpegHee 3Ha4eHMe CKMOKu 62,05% 58,09% 55,18% 57,08% 53,49% 62,66% 58,79% 63,64% 60,35% 56,21%

2 |MegwnaHa 62,57% 60,20% 57,59% 51,14% 55,92% 57,34% 58,23% 63,90% 61,30% 57,16%
3 |KoadhdpmumeHT Bapunaumm 5,46% 11,71% 15,26% 22,93% 9,95% 16,33% 10,49% 14,31% 16,24% 14,30%
4 |Yucno HabnogeHun 4 5 5 4 3 5 4 4 6 4

UcmouHuk: https:/itrading.finam.ru, https://www.nyse.com, https://www.nasdag.com, https://ru.investing.com. Pacyems! OueHwuka

MuHuManbHoe 3Ha4YeHue AUCKOHTa (CKMAOKM) Ha 3abnoKMpOBaHHblE WMHOCTPaHHble LUeHHble Oymarnm B nepuog ¢ 09.01.2025 no 07.03.2025 rr.

coctaenseT 53,49%, makcumarnbHoOe 3HayYeHne coctaBnseT 75,16%, 3Ha4YeHne ANCKOHTA (CKMAOKM) Ha gaTy OLEHKM cocTaBnsieT 66,84%
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PucyHok6 lnana3oH guckoHTa (ckuaku) 4 rpynnbl («S&P 500») B nepuop HabnogeHus (c
09.01.2025 no 07.03.2025 r.) u auckoHT Ha 07.03.2025 r.
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UemouHuk: https:/itrading.finam.ru, https://www.nyse.com, https://www.nasdag.com, https://ru.investing.com.
Pacyemsbi OueHwuka

PucyHok7 CpepHee 3HaYeHue AUCKOHTa (ckuaka) 4 rpynnbl («S&P 500») B nepuopa ¢
09.01.2025 no 07.03.2025 no gHAM HabnoaeHUN U AUMCKOHT Ha 07.03.2025 r.
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UcmouHuk: https://trading.finam.ru, https://www.nyse.com, https://www.nasdaqg.com, https://ru.investing.com.
Pacyemsi OyeHuwuka
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OTYET OB OLIEHKE CITPABEJIJTUBOI CTOUMOCTHU ITPAB COBCTBEHHOCTU HA IIEHHBIE BYMATHU

5 rpynna «O6nuraumm» - 4ONroBble LieHHble Bymarn (obnurauun).

K rpynne 5 oTHOCATCA cnepywowmne 00OBbeKThI OLIEHKWU:

Ne n/n
(rn.3 ng LieHHas 6ymara ISIN ST Tukep KpaTkas xapakrepuctuka CTtpaHa pucka g HomuHan
Ta6n.1) n/n HOMMHana noraweHus
112 1 |Adecoagro S.A. 6.00 21/09/27 | USLO0S49AA47 usp | AGROBOIZYZT | ArK u cenbckoe xossiiicTeo ApreHTuHa 21.09.2027 1000
Alfa Bond Issuance PLC 0.6. ALFARU 5.95
113 2 15.04.30 XS2063279959 uUsD 04/15/30 REGS BaHku Poccus 15.04.2030 1000
114 | 3 |AlffaBondlssuance Public 1y q5410104736 usD | ALFARUSOPERP | g Poccus BeccpouHas 1000
Limited Company REGS
Alsea, Sociedad Andnima ALSEA 7.75
115 Bursatil de Capital Variable USPOR38AAA53 uUsbD 12/14/26 REGS OOLulecTBeHHOEe nNuTaHne Mekcuka 14.12.2026 1000
116 Altria Group, Inc. US02209SBF92 UsSb MO 5.95 02/14/49 | TabayHas NPOMBILLIIEHHOCTb CLUIA 14.02.2049 1000
Aydem Yenilenebilir Enerji AYDEMT 7.75
117 6 AS. 7.75 02/02/2027 o6n. XS2368781477 Usb 02/02/27 REGS OneKkTpoaHepreTrka Typums 02.02.2027 900
118 7 Borets Finance Designated XS2230649225 USD BOINTE 6 09/17/26 | O6opygoBaHue u ycrnyru Ans Poccus: 17.09.2026 1000
Activity Company REGS [06bl4n HeddTW 1 rasa
Braskem Netherlands Finance BRASKM 4.5 Hedrexnmmnyeckas
119 8 BV USN15516AB83 uUsD 01/10/28 REGS | NpOMBILLINEHHOCTb Bpaaunnus 10.01.2028 1000
Credito Real, Sociedad
Andnima Bursatil de Capital B o108
120 9 |Variable, Sociedad Financiera | USP32506AEQ9 UsD REGS MwukpodmHaHcpoBaHue Mekcuka 21.01.2028 1000
de Objeto Multiple, Entidad
Regulada
. - XvMmnyeckas un
CYDSA, Sociedad Anénima CYDSA 6.25
121 10 Bursétil de Capital Variable USP3R26HAA81 uUsD 10/04/27 REGS HedTexMMmyeckas Mekcuka 04.10.2027 1000
NPOMBILLIIEHHOCTb
122 11 |DNO ASA 09/09/2026 o6n. NO0011088593 UsD DN(%';IO% /;'(?75 HedTerasoas otpacnb Hopserus 09.09.2026 1000
123 12 |Ecopetrol S.A. US279158AN94 usD EC(gZI;;’ /:?6875 Hedprerasosas otpacnb Konymbus 29.04.2030 1000
124 13 Egj(_)lpetrol S.A. 5.87988905/45 US279158AJ82 UsD EC(gsPllg;' /5'5875 HedTerasosas oTpacrnb Konymb6us 28.05.2045 1000
Embarqg Corporation 7.995 EMBARQ 7.995
125 14 01/06/2036 06 US29078EAA38 UsDhD 06/01/36 CBA3b 1 TENEKOMMYHMKaLUs CLIA 01.06.2036 1000
126 15 iﬁg?]?ﬁaCapltal SosERd XS2075963293 USD HCFBRU 8.8 PERP | baHku Poccus BbeccpoyHas 1000
Frigorifico Concepcion FRICON 7.7 Mpon3BOACTBO NPOAYKTOB U .
127 16 Sosiedad Anonima USP4R54KAA49 UsbD 07/21/28 REGS | HANUTKOB Maparsan 21.07.2028 1000
128 | 17 |Frontera Energy Corporation | USC35898AB82 uSD e 8T |Hedprerasosan otpacns Kawana 21.06.2028 1000
129 Gaz Finance Plc XS52243631095 USD GAZPRU 4.5985 |HedpTerasoBas oTpacib Poccus BeccpoyHas 1000
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Ne n/n

(rn.3 ng LieHHas 6ymara ISIN ST Tukep KpaTkas xapakrepuctuka CTtpaHa pucka g HomuHan
Ta6n.1) n/n HOMMHana noraweHus
PERP REGS

130 | 19 |GCM Mining Corporation USC41069AA01 | USD oSN S8TS ﬂgfgﬁﬁoﬂpam”e““"'x Kanana 09.08.2026 1000
Glopo_ Comunicacao e GLOPAR 4.875

131 20 |Participacoes S.A. 4.875 USP47777AB69 uUsbD 01/22/30 REGS Mepgua Bpasunus 22.01.2030 1000
22/01/2030 o6bn.

132 21 |Howmet Aerospace Inc. US022249AU09 USD | HWM 6.75 01/15/28 g'ﬁﬁ:g:fg‘;fgog%ﬂ:ﬂ;:b'x CLUA 15.01.2028 1000
Jaguar Land Rover TTMTIN 4.5

133 22 Automotive plc USG5002FAM89 UsD 10/01/27 REGS ABTOMOGUNECTPOEHNE BenukobputaHus 01.10.2027 1000

134 | 23 |Kosmos Energy Limited USUs007TAB18 | USD | KOSTSO%OVZ8 |eqrerasosan orpacs CLUA 01.03.2028 1000

MARERE 7 125 CneuunanmavpoBaHHas
135 24 |Marks and Spencer plc USG5825LAA64 UsD 12/01/37 REGS | PO3HWYHas Toprosns BenukobputaHua 01.12.2037 1000
oaexnon

MC Brazil Downstream

136 | 25 |Trading Societe a USL626A6AA24 uSD RCORAC 22 |Hedbrerasosas opacns Bpaavnus 30.06.2031| 920,646
Responsidilite Limitee
Minerva Luxembourg S.A. BEEFBZ 4.375 |[1pon3BoacTBoO NpoayKTOB 1

137 26 4.375 18/03/2031 o6, USL6401PAJ23 uUsD 03/18/31 REGS | HanuTKos JTrokcembypr 18.03.2031 1000
Movida Europe S.A. 5.25 MOVIBZ 5.25

138 27 08/02/31 USL65266AA36 uUsD 02/08/31 REGS | /IM3VHT 1 apeHpa Bpasunusa 08.02.2031 1000
Operadora de Servicios Mega, A, Y .

139 28 |S.A. de C.V. SOFOM, E.R. USP73699BH55 uUsD 02/11/25 REGS | /IM3VHT 1 apeHa Mekcuka 11.02.2025 1000
8.25 11/02/2025 o611.

140 29 |Petrobras Global Finance B.V. |US71647NBG34 UsD PEJ(SSQS%E HedTerasosas otpacnb Bpasunus 03.06.2050 1000

141 30 |Petroleos Mexicanos US706451BG56 UsD PE&?&%SZS HedTterasosas otpacnb Mekcuka 15.06.2035 1000

142 31 |Petroleos Mexicanos US71643VAB18 UsD ngffﬁ)/(3%7 HedTerasoas otpacnb Mekcuka 16.02.2032 1000

143 32 |Petroleos Mexicanos XS1057659838 EUR OZEQA/ZEQ(ESJ.?N HedTerasosas otpacnb Mekcuka 16.04.2026 1000

144 33 |Petroleos Mexicanos US71654QCB68 UsD PE(')\QI/E&/GZ'?S HedTerasosas otpacnb Mekcuka 04.08.2026 1000
Petroleos Mexicanos PEMEX 6.75

145 34 21/09/2047 o6, US71654QCC42 USD 09/21/47 Hedpterasosas otpacnb Mekcuka 21.09.2047 1000
Petroleos Mexicanos 7.69 PEMEX 7.69

146 35 [23/01/2050 US71654QDD16 uUsD 01/23/50 Hedpterasosas otpacnb Mekcuka 23.01.2050 1000
o6n._US71654QDD16

147 36 Petrorio Luxembourg Societe USL75833AA88 UsbD PRIOBZ 6.125 HedTerasoBas oTpacnb Bpasunus 09.06.2026 1000

a Responsidilite Limitee

06/09/26 REGS
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Ne n/n
(rn.3 NIQ LieHHas 6ymara ISIN ST Tukep KpaTkas xapakrepuctuka CTtpaHa pucka g HomuHan
Ta6n.1) n/n HOMUHana noraweHus

PIK Securities Designated PIKCOR 5.625 >

148 37 Activity Company XS2010026560 uUsbD 11/19/26 REGS CTpouTenbCTBO 34aHui Poccusa 19.11.2026 1000
PT. Bukit Makmur Mandiri BUMAIJ 7.75

149 38 Utama USY71300AB67 Usb 02/10/26 REGS [o6biva yrns MHpoHesns 10.02.2026 1000

150 | 39 |Raffeisen Bankintemational |ys1640667126 | EUR | RERIVESS pau AscTpus Beccpouas| 200000

. . . SAPSJ 3.125 LlenntonosHo-bymaxHas v

151 40 |Sappi Papier Holding GmbH [ XS1961852750 EUR 04/15/26 REGS | nepeBoobpabaThisaiowas ABCTpus 15.04.2026 1000
Sappi Papier Holding GmbH SAPSJ 7.5 06/15/32 | LlenntonosHo-6ymaxxHas 1

152 41 7 5 15/06/2032 06, XS0149581935 uUsD REGS NepeRO66paBATLIBAIOWIAN OAP 15.06.2032 1000

153 | 42 |Seagate HDD Cayman USBI180WANI1 | USD | STX 5.75 12/01/34 | KOMMbIOTEPbI, Nepudepusi CLIA 01.12.2034 1000

KOMMMEeKTyLne

Sultanate of Oman, Ministry of OMAN 7.375 .

154 43 Finance 28/10/2032 o6n. XS52234859283 USD 10/28/32 REGS [ocymapcTBEeHHbIV OwmaH 28.10.2032 1000

155 | 44 |TCS Finance Designated XS2387703866 USD AKBHC 6 PERP | £ Poccns BeccpodHas 1000
Activity Company REGS

156 | 45 |Teck Resources Ltd US878742AW53 | USD TOPDR?  |Usetras merannyprus Kawana 15.07.2041 1000

157 | 46 |The Arab Republic of Egypt | XS2176897754 uSD et k22> |FocyaapcTaeHHbii Ervnep 29.05.2032 1000
The Republic of Argentina, we -

158 47 |Ministry of Economy and US040114HV54 usD 07/09/41 "ocypapCTBEHHbIN ApreHTuHa 09.07.2041 1
Finance

. TURKEY 6.5 N

159 48 | The Republic of Turkey US900123DD96 uUsD 09/20/33 12Y "ocypapCTBEHHbIN Typums 20.09.2033 1000

160 | 49 'zrg%gggubhc of Turkey 6.0 | ,5900123C1L22 usD | TURKEY 6 03125727 | ooy papcraentbin Typuws 25.03.2027 1000
Tupy Overseas S.A. 4.5 TUPY 4.5 02/16/31 |[NponssoacTeo

161 50 16/02/2031 06, USL9326VAB29 uUsD REGS aBTOTPaHENOpTA Bpasunusa 16.02.2031 1000
Unifin Financiera, Sociedad UNIFIN 9.875

162 51 |Anoénima Bursatil de Capital USP9485MAC30 UsD 01/28/29 REGS JIn3uHr n aperHga Mekcuka 28.01.2029 1000
Variable
UzAuto Motors JSC 4.85 UZAMTS 4.85

163 52 04/05/2026 06 XS2330272944 UsD 05/04/26 REGS ABTOMOGUNECTPOEHME Y3b6ekucraH 04.05.2026 1000
VTB Eurasia Designated VTB 9.5 PERP

164 53 Activity Company XS0810596832 USD REGS BaHku Poccus BbeccpoyHas 1000

165 | 54 |Xerox Holdings Corporation  |USU98401AB58 | usp | XRX5:508/15/28 | Komnblotepel, nepucpepus CLIA 15.08.2028 1000

REGS KOMMeKTytoLme
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OTYET OB OLIEHKE CITPABEJIJTUBOI CTOUMOCTHU ITPAB COBCTBEHHOCTU HA IIEHHBIE BYMATHU

6.8. PACYET KO3®®ULIMEHTA K1, PASMEP AVCKOHA (CKWAKMW) AN OBNUIALIMIA

KoadbdpumumeHT Ki, paccumTaHHbIn Bbllle, OTPa)KaeT BIUSIHUE CROXMBLUMXCS BHELLHUX
06CTOATENBCTB B OTHOLLUEHUWN aKUU, BBUAOY OTCYTCTBUSI CBEAEHW MO Topram Ha BHEOUpPXXeBOM

PbIHKE C O6J'II/1F8L|,I/I$IMI/I.

Ha BHeGMp)KeBbIX PbIHKaX C AaTbl UX OTKPbITUA HE ObIno 3ad)I/1KCI/1pOBaHO HW OAHON COENKK C

obnuraunamm.
Co6CTBEHHUKM aKUmMii 1 obnuraumii o6nagaroT pasnuyHbIMU NpaBaMmu.

AKuMn — 93TO OoneBble LEHHbIe 6ymarv|, COOTBETCTBEHHO, OHWU YAOOCTOBEPAKT MNpaBo
MHBECTOpPa Ha A0S0 KoOMMNaHunm n ee I'IpI/I6bIJ'II/1 B Bnge onBmnaeHOoB, d)aKTI/I‘-IeCKVI AaHHOE MnpaBo

6eccpoYHO noka YyHKLMOHMPYET KOMMAHUS.
O6Gnuraums — [onroBble LeHHble Bymarun, aHanor A0froBol pacnucky U BeKCens.

Obnuraumm UMeT (PUKCUPOBAHHYIO HOMUHASbHYO CTOMMOCTL M 3apaHee U3BECTHLIN CPOK
obpaweHus. Korga OH moaxoguT K KOHUY, AepxaTento Oymarn BbinnavMBaeTca €€ HoMuHan
B MONHOM pasmepe. UcknioueHnem ABnATCA amopTU3aUMOHHbIE obnuraumm: no Takum GoHaam
HOMWHanNbHas CTOMMOCTb MorawlaeTcs MOCTENEHHO U C ONpederniEHHON  NEePUOANYHOCTBIO
(Hanpumep, pas3 B nonroga) unu obnuraumm 6e3 KOHKPETHOrO Cpoka BosBpaTta gonra. Npu atom
9MUTEHT 6eccpoyHbIX obnuraumn umMeeT npaBo NPUHYOUTENbHO MoracuTb UX 4epes

onpeaenexHbl cpok (Hanpumep, Yyepes 10 nnu 20 ner).

B mapte 2022 roga kpynHenwmne eBponenckme genosutapum — Genbrunckum Euroclear n
nokcembyprckun Clearstream — oTkasanmcb OT COTpyAHWYecTBa ¢ HauMoHanbHbIM pacyeTHbIM

genosnTtapuem, ('baKTVILleCKVI 3aMOpPO3UB BCE €ro cyetTa 1 akTuBbl.

Onpegenntb TOYHYO AaTy pasbnokMpoBKM LieHHbIX Oymar HEeBO3MOXHO, BBUAY

HeonpeaeneHHOCTM B 3anafgHon NoNUTHKE.

KoHeuwHass paTta, korga OyayT CHSATbl caHkuMm ¢ Poccun, Ha [QaHHbI  MOMEHT
Henpegckasyema, U 3TO 3aBUCUT OT MHOXecTBa ¢aKkTopoB. HeobXoaMMOCTb CHATUSA CaHKUUIA
OyaeT onpedensitbCA PeLeHNs MU PasfnnyHbIX NOMIMTUYECKNX, SKOHOMUYECKUX U NPaBOBbIX CUI

Poccumn n ee napTHEPOB NO MEXOYHAPOLHOW apeHe.

MHorme akcnepTbl CYMTAIOT, YTO cCUTyaums C caHkumsimm ¢ Poccrenn ByneT M3MeHSTbCS
MOCTENEHHO, @ CaMu CaHKUMK OyaQyT MOCTENEHHO CHUMMAaTbCS B COOTBETCTBUM C MPOrpeccom
MeXOYHapOAHbIX OTHOLUEHUA W  FeonoNUTUYECKMX WHTepecoB. OOMHAKOBOrO MHEHUS He
CYLLECTBYET, B CBSI3W C YeM y3HaTb TOYHbIV MPOrHO3 O AaTe CHATUS CaHKUMA He npeacTaBnseTcs

BO3MOXXHbIM.

B cpegHeM caHKUuM OQHOM CTpaHbl NPOTUB APYrov B Criydae, ecriv OTHOLLEHUS MexXay HUMM

n3HavanbHo Obinn npoxnagHeiMu (kak y CLUA n Poccun), gnatca okoso 8 net, oueHuBanu
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aMepunKaHCKmne nccernegoBsaresnm CaHKLUWIM BO rnaBe ¢ 3KOHOMUCTOM |/|HCTVITyTa MVIpOBOVI 9KOHOMUKHA

nmenn MNMetepcoHa Mpn Xadbayapom B pabote 2009 roaa.

OpHako 3a 3ToM UMAPON CTOUT LUMPOKUI pa3bpoc AaHHbIX, 1 B 0CODOO nokasaTenbHbIX
Cnyyasix caHKuuMn coxpaHstoTca Ha pgecatunetus (caHkumm CLUA npotmB CesepHon Kopeu
npogomnxkatotca yxe 58 net, npotuB Kybbl — 54 roga). Cenvyac, korga cadkumsam CLUA,
EBpocotosa 1 gpyrmux sanagHoix cTpaH npotue Poccun nowen geBATbIA rog U KoHLa UM He BUAHO,

Y>Ke NOHATHO, 4YTO pOCCI/IVICKVIVI Kewnc BbIXOauT 3a npepenbl yCpeOHEHHOIo 3Ha4YeHUA.

CnepyeT OTMETUTb, YTO NP ANUTENbHBIX CaHKUMSX, 3aTparMBatoLUnX BHELLHIOK TOProBIito
(no oueHkaMm MWH3IKOHOMpPA3BUTUSA, TEKyLiMe 3anagHble CaHKuuu KocHynucb 20% poccumnckoro
aKcnopTa), HeratMBHbIN 3PEKT Ha TOProBble MOTOKA TaKOW YCTOMYMUBBIA, YTO CHATME
OrpaHMYeHNn  MOXeT MNOTepPATb BCAKMW  cMmbicn. CormacHoO  AdaHHbIM  MUCCReaoBaHUMN,
BOCCTaAHOBIEHME TOProBMnM 3aHUMAET B cpegHeM 8 neT nocre OTMeHbl caHKumi. EBpocotos yxe
3asBuUn, 4YTo KOH(ppoHTaums ¢ Poccmen ctumynmpyeT (POpCUpPOBaHHLIN OTKA3 OT POCCUNCKUX
3HeproHocuTenen; Ha ¢oHe 3anagHblX MporpaMm AekapboHusauMmM 3TO MOXET O3Ha4aTb

Ge3B03BpaTHYI MOTEP EBPONENCKOro pbiHKa B CKOPOM BPEMEHN.

UcmoHuk: https://trends.rbc.ru/trends/social/62a74b899a794770c708f813, https://yasoldat.ru/kogda-

shimut-sanktsii-s-rossii-2023-prognoz)

LleHTpanbHbin 6aHk Poccuiickon degepaummn coobuymn, YTo CaHKuMM B OTHoweHnn Poccun
CoXpaHATCa No MeHblien Mepe oo 2026 roga. (MecmoyHuk: https://versia.ru/v-ch-sprognozirovali-sroki-

soxraneniya-sankcij-protiv-rossii)

B poknage LleHTp MakpO3KOHOMMYECKOro aHanu3a W KpaTKOCPOYHOro nporHO3MpOBaHUSA
(LLMAKTT) roBoputcs, YTO CaHKUMOHHOE AdaBrieHne npoTue Poccum coxpanutcs B onmxkanwmne 10-
15 net. (McmouHuk: https://www.forbes.ru/biznes/474105-eksperty-isklucili-otmenu-sankcij-protiv-rossii-v-
blizajsie-15-let).

Takum 00Opa3oM, MO OUEHKaM aHaNMTUKOB CaHKUMM MOryT npoanutca go 8-15 net, uto B

cpeaHem coctasngaeT 11,5 ner.

BrnokupoBka LeHHbIXx Oymar npousowna B mapte 2022 roga, criegoBaTesnibHO, Y4YUTbIBas
yCpeAHEHHbIN MPOrHO3 CHATUSA CaHKUWW aHanuMTUMKOB Ha ypoBHe 11,5 neT, CHATMEe CaHKUMA 1 Kak
cnegcteve pasbnokMpoBKM onepauMi no cdetaMm HaumoHanbHOro pacyeTHOro AenosvTapus

(HPL) moxHo oxmnaate B 3 kB. 2033 roga.

OueHwuk nonazaem, 4mo ¢hakmuyvecku 6r10Kuposka UeHHbIx bymae Ha 3arnaOHOM pbIHKE He
3agucum om muna UeHHou bymasu U OmMHOCUMCS NuWb K crnocoby nonydyeHus 00xodoe om
UeHHolu bymacu 6 eude akuyul, unu 6 eule obnuzayul. Mbl cyumaem, 4mo OUCKOHM
paccyumaHHbIl  eblwe (KoaghpuyueHm Ki) npumeHuM Kak K akyusm, mak u obnuzsayusm,

onepupyembiM Ha 3arnadHOM PbIHKE.
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CnepoBaTenbHO, UCXo4s M3 NPeanonoXeHus, 4To Yepes 11,5 net BEpOATHOCTb NoralleHus
oueHnBaeMbix obnuraunn 6nmska k 100%, cnpaBegnmBasi CTOMMOCTb LIEHHbIX Bymar ¢ gatomn
noraweHns nocre 3 kB. 2023 r. oueHuBaetca ¢ koadpdpuumeHtom Ki Ha ypoBHe 67,60%,

pac4ynTaHHbIM BbILLE.

BeposiTHOCTb CHSATUA  CaHKUMM Ha JdaTy oueHku cocTtaenet 0%, cregoBaTtenbHO

koadhbpuumeHT K1 Ha aaTy oueHkun paseH 100%.

Tabnuya 12. Heobxoaumble napameTpbl ANA pacyeTa

[lata npeanon. CHATUSA CaHKLUun 30.09.2033
[aTta OLEHKN 07.03.2025
Ckugka, 6e3 y4eTa gatbl norawleHus 67,60%
[MpoLEHT CKMAKU € AaTbl OLEHKM 00 AaTbl CHATUS CaHKUUK 32,40%
Mepuoa ¢ gaTbl OLEHKN [0 CHATUS CaHKUMIA (neT) 8,5639
YBenuueHne CKMOK1 Kaxabli rog, ¢ npegnonaraemon aatbl

CHATUA CaHKUMIA A0 AaTbl OLErkn 3,78%

[anee onpegenum 3aBUCMMOCTb KO3(pMLIMEHTA OT CpoKa NoralleHus.

Tabnuuya 13. Tabnuua pacyeTa KOPPEKTUPOBKU B 3aBUCUMOCTU OT AaTbl NpeanonaraeMoro
noraweHus oénurauun (crnyvyamHblie cnyyamHbie AaTbl NOraweHus)

Cpok OT AaThbl OLeHKM A0 AaThbl
[OaTa noraweHusn noraiueHus, net KoadhdpumumenT K1
07.03.2025 0 100,00%
08.03.2026 1,00 96,21%
08.03.2027 2,00 92,42%
07.03.2028 3,00 88,65%
07.03.2029 4,00 84,87%
07.03.2030 5,00 81,08%
07.03.2031 6,00 77,30%
06.03.2032 7,00 73,53%
06.03.2033 8,00 69,74%
30.09.2033 8,56 67,60%

PucyHok8 JlluHenHasn 3aBucumocTb koadcdpuumeHTa K; ana oonuraumm ot
npeanosiaraeMon Aatbl CHATUA CaHKLUMM 0O CPOKa NoralieHus, ner.

142

0,8

y=-0,0378x+1 * Panl

0,6
RZ=1

—— Jluneitnaa (Paal)

0,4

0,2

MpumeHus opmyny: y=-0,0378x+1, BO3MOXHO paccuntatb kKoaddpumumeHT Ky gns obnuraum

¢ gaTton noraweHunsa ao 3 k. 2033 r.:
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roe:

X- pa3Huua C gatbl CHATUA CaHKUWUKM 0O AaTbl norawleHus, ner. ('-IeM onnxe CPOK norawieHus

K npep,nonaraemoﬁ AaTe CHATUSA CaHKUNN, TEM HUXE D,I/ICKOHT)

y- koadhpmumeHT K

Cxuaka K ans o6n|/|rau,|/||7| CO CPOKOM noraiwleHune nocne npepnosfaraemoro CHATUA CaHKunn

(nocne 3 kB. 2033 roga) 6yaet paBHa 67,60%, NPUMEHSASI PUCK HA YPOBHE PUCKOB A1 aKLWIA.

Tabnuya 14. Pac4yeT ckMakv Ans oueHMBaeMbIX LeHHbIX 6ymar (rpynna 5)

Kon-Bo fara Cpok oT paTbl
Nen/n LieHHas 6ymara ISIN Kog T noraweufit OLIeHKM [0 paTthbl K1
noraweHud, neTt
1 Adecoagro S.A. 6.00 21/09/27 USLO00849AA47 1 21.09.2027 2,54 90,40%
2 fg%f%gd Issuance PLC 0.6. XS2063279959 1 15.04.2030 5,11 80,70%
Alfa Bond Issuance Public Limited o
3 Company XS2410104736 1 BeccpoyHas BeccpoyHaa 67,60%
4 | Alsea, Sociedad Andnima Bursati USPOR38AAAS3 1 14.12.2026 1,77 93,31%
de Capital Variable
Altria Group, Inc. US02209SBF92 1 14.02.2049 23,94 67,60%
Aydem Yenilenebilir Enerji A.S. 7.75
02/02/2027 o6 XS2368781477 1 02.02.2027 1,90 92,81%
7 Egﬁsaﬁ;“ance Designated Activity | 5530649225 1 17.09.2026 1,53 94,23%
8 Braskem Netherlands Finance B.V. USN15516AB83 1 10.01.2028 2,84 89,26%
Credito Real, Sociedad Anénima
Bursatil de Capital Variable, o
9 Sociedad Financiera de Objeto USP32506AEQ9 1 21.01.2028 2,87 89,14%
Multiple, Entidad Regulada
10 | CYDSA, Sociedad Andnima Bursatil | ;gpaposiiaagi 1 04.10.2027 2,58 90,27%
de Capital Variable
11 DNO ASA 09/09/2026 o6r. NO0011088593 1 09.09.2026 1,51 94,31%
12 Ecopetrol S.A. US279158AN94 1 29.04.2030 5,14 80,55%
13 Ecopetrol S.A. 5.875 28/05/45 o6n. US279158AJ82 1 28.05.2045 20,23 67,60%
Embarqg Corporation 7.995 o
14 01/06/2036 06, US29078EAA3S 1 01.06.2036 11,23 67,60%
15 Eurasia Capital Sosiedad Anonima XS2075963293 1 BeccpoyHas BeccpoyHasa 67,60%
16 /F;r:g‘r’]ﬂﬂgo Concepcion SO R USP4R54KAA49 1 21.07.2028 3,37 87,25%
17 Frontera Energy Corporation USC35898AB82 1 21.06.2028 3,29 87,57%
18 Gaz Finance Plc XS2243631095 1 BeccpoyHas BeccpoyHas 67,60%
19 GCM Mining Corporation USC41069AA01 1 09.08.2026 1,42 94,62%
Globo Comunicacao e Participacoes o
20 S.A 4.875 22/01/2030 o6n. USP47777AB69 1 22.01.2030 4,88 81,57%
21 Howmet Aerospace Inc. US022249AU09 1 15.01.2028 2,86 89,21%
22 Jaguar Land Rover Automotive plc USG5002FAM89 1 01.10.2027 2,57 90,30%
23 Kosmos Energy Limited USU5007TAB18 1 01.03.2028 2,98 88,72%
24 Marks and Spencer plc USG5825LAA64 1 01.12.2037 12,73 67,60%
MC Brazil Downstream Trading o
25 Societe a Responsidilite Limitee USL626A6AA24 1 30.06.2031 6,31 76,13%
Minerva Luxembourg S.A. 4.375 o
26 18/03/2031 o6, USL6401PAJ23 1 18.03.2031 6,03 77,20%
27 Movida Europe S.A. 5.25 08/02/31 USL65266AA36 1 08.02.2031 5,92 77,62%
Operadora de Servicios Mega, S.A.
28 de C.V. SOFOM, E.R. 8.25 USP73699BH55 1 11.02.2025 0,07 99,73%
11/02/2025 ob6n.
29 Petrobras Global Finance B.V. US71647NBG34 1 03.06.2050 25,24 67,60%
30 Petroleos Mexicanos US706451BG56 1 15.06.2035 10,27 67,60%
31 Petroleos Mexicanos US71643VAB18 1 16.02.2032 6,94 73,76%
32 Petroleos Mexicanos XS1057659838 1 16.04.2026 1,11 95,81%
33 Petroleos Mexicanos US71654QCB68 1 04.08.2026 1,41 94,68%
34 Petroleos Mexicanos 21/09/2047 US71654QCC42 1 21.09.2047 22,54 67,60%
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Kon-Bo flata Cpok oT aatbl
Nen/n LleHHas 6ymara ISIN Kog, ’ OLleHKM [0 paTthl K1
wT noraweHus
noraweHus, net
obn.
Petroleos Mexicanos 7.69 0
35 23/01/2050 o6n. US71654QDD16 US71654QDD16 1 23.01.2050 24,88 67,60%
Petrorio Luxembourg Societe a
36 Responsidilite Limitee USL75833AA88 1 09.06.2026 1,26 95,25%
37 E'()Kmi‘?;]‘;““es Designated Activity |y 55610026560 1 19.11.2026 1,70 93,57%
38 PT. Bukit Makmur Mandiri Utama USY71300AB67 1 10.02.2026 0,93 96,50%
39 Raiffeisen Bank International AG XS1640667116 1 BeccpoyHas BeccpoyHas 67,60%
40 Sappi Papier Holding GmbH XS1961852750 1 15.04.2026 1,11 95,82%
Sappi Papier Holding GmbH 7.5 o
41 15/06/2032 06n. XS0149581935 1 15.06.2032 7,27 72,51%
42 Seagate HDD Cayman US81180WAN11 1 01.12.2034 9,73 67,60%
Sultanate of Oman, Ministry of
43 Finance 28/10/2032 o6r. XS52234859283 1 28.10.2032 7,64 71,11%
44 Egi;;?@nce Designated Activity XS2387703866 1 BeccpoyHaa BeccpoyHaga 67,60%
45 Teck Resources Ltd US878742AW53 1 15.07.2041 16,36 67,60%
46 The Arab Republic of Egypt XS2176897754 1 29.05.2032 7,23 72,68%
The Republic of Argentina, Ministry
47 of Economy and Finance US040114HV54 1 09.07.2041 16,34 67,60%
48 The Republic of Turkey US900123DD96 1 20.09.2033 8,54 67,73%
49 The Republic of Turkey 6.0 25/03/27 | US900123CL22 1 25.03.2027 2,05 92,25%
50 | [UPyOverseas SA 451600212031 | g1 9326vAB29 1 16.02.2031 5,94 77,54%
Unifin Financiera, Sociedad
51 Andnima Bursatil de Capital USP9485MAC30 1 28.01.2029 3,89 85,29%
Variable
UzAuto Motors JSC 4.85 o
52 04/05/2026 06, XS2330272944 1 04.05.2026 1,16 95,62%
53 \C/Zﬁggr:;‘s'a Designated Activity XS0810596832 BeccpouHas BeccpouHas 67,60%
54 Xerox Holdings Corporation USU98401AB58 1 15.08.2028 3,44 87,00%
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Buge:

6.9. PACYET CNPABELIMBOV CTOUMOCTU OB BEKTA OLIEHKU
Onsa akumn:
PCo =K *(1 - K1),*Ks, roe
K - KoTnpoBka
Ki — koadpduumMeHT, yunTbiBaOWMIA CNOXUBLUMECA BHELWHME 0OCTosATENbLCTBA B
OTHOLLEHUN OLEHNBaeMbIX LEeHHbIX Bymar (6nokMpoBKa LeHHbIX Bymar) (aanee no Tekcty
«OUCKOHT», «CKnaKa»);
Ks — KypC HauMOHanbHOW BantoThl K BanoTe, B KOTOPON HOMUHUPOBAaHbI LieHHbIe Bymaru.

Onsa obnvraumn

dakTndecku npmneeneHHy Bbillle 3aBUCUMOCTb BO3MOXHO npeactaBuUTb B yTOYHEHHOM

PCo = N x K*(1 - K1),*Ks, roe
N - HOMMHanbHasi CTOMMOCTb Obnuraumm, noanexatyasi NoraleHnio B KOHUE nepuoaa ee
obpaweHus;
K - koTupoBka, % oT HOMWUHana
Ki — koapduumeHT, yuuTbiBalOWMIKA CROXUBLUMECS BHELWHWE oObcTosATENbLCTBA B
OTHOLLUEHNN OLIEHMBAEMbIX LIeHHbIX Oymar (6rokMpoBKa LieHHbIX Bymar) (aanee no Tekcty
«OUCKOHT», «CKnaKa»);
Ks — KypC HaunoHaneHOW BantoThl K BantoTe, B KOTOPO HOMUHUPOBAaHbI LeHHbIe Bymaru.

KoadhbruMEHT, yYnTbIBAKOLLMIA CIIOKMBLUMECS BHELIHNE OBCTOATENLCTBA B OTHOLUEHUM

OLEHMBaeMbIX LieHHbIX bymar (6110KMPOBKa LIEHHbIX bymar).

WMcTouHuk: https://www.cbr.ru/currency base/daily/?UniDbQuery.Posted=True&UniDbQuery.To=07.03.2025

1 usD 89,5724
1 EUR 96,5975
100 JPY 60,0391
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Tabnuua 15. PacuyeT cnpaBeaAnMBOM CTOMMOCTM OLeHUBaEeMbIX LieHHbIX 6ymar (rpynna 1)

Ne n/n Ckugka Ha |CnpaBepnuBas
(rn.3 I:‘lﬁ_l LieHHas 6ymara ISIN K;;Mpgz:zkl-;a KETaMmg;iu UCTOYHUK KOTUPOBKUN 07.03.2025 CTOUMOCTb, ci:ﬂ;iiﬂ’:maag
Tabn.1) Ty P (cnpaBoYHO) aon. CLUA » PYO-
https://ru.investing.com/equities/faceb o
44 1 | Meta Platforms, Inc. US30303M1027 625,66 USsD ook-inc-historical-data 57,17% 267,940 24 000,00
53 | 2 | NVIDIA Corporation US67066G1040 112,69 |  USD ﬁﬁ;mu'mvesmg'Com/eq“'t'esmv'd'a 45,51% 61,403 5 500,00
https://ru.investing.com/equities/vipsh
Vipshop Holdings Ltd op- o
94 3 ORD SHS US92763W1036 171 usb holdings?ysclid=m82vuwe6z3652996 64,09% 6,140 550
752
Tabnuuya 16. PacyeT cnpaBeAsIMBON CTOUMOCTU OLleHMBaeMbIX LieHHbIX Oymar (rpynna 2)
Ne n/n KoTtupoBka BanioTa Ckupgka Ha Ccr_:_';?;:ne(‘)q;:';zﬂ CnpaBepnuBa
(rn.3 Ne n/n AMuUTeHT ISIN Ha paty KOTUPOBKM UcToUYHUK KOTMPOBKMN 07.03.2025 BamoTe’ i CTOMMOCTb,
Tabn.1) OLeHKMN (K1) KOTMPOBKM pyo6.
Advanced Micro https://ru.investing.com/equities/ad o
2 1 Devices, Incorporated US0079031078 e E v-micro-device 68,82% 31,28 2 801,82
. . https://ru.investing.com/equities/ali
84 2 G';Eﬁ‘gg g‘éﬁgré"ggg US01609W1027 140,62 usD baba?ysclid=m82w8d5utt6 728828 64,49%
77 49,93 4 472,35
. https://ru.investing.com/equities/altr o
7 3 Altria Group US02209S1033 57,79 USsD ia-group-historical-data 57,12% 2478 2 219,60
Amazon.com, https://ru.investing.com/equities/am o
8 4 Incorporated USO2E@ER1067 P USR azon-com-inc-historical-data 56,78% 86,12 7 713,98
https://ru.investing.com/equities/am o
9 5 Amgen Inc. US0311621009 324,86 uUsD gen-inc-historical-data 76,32% 76,93 6 890,80
https://ru.investing.c