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[Mpasuna onpedeneHus cmMOUMOCMU aKmueog8 U 8eNu4yuHbl 0bsi3amesibcms,
rnodnexawux UCrOSIHEHUIO 3a cYem akmueo8 3akpbimoz20 rnaego20 UHBECMUUUOHHO20
oHOa cmewaHHbIX uHeecmuuyul  «Anbgha-Kanuman PaHmbe», Haxodsuwezaocs oo
ynpasneHuem OOO YK «Anbga-Kanuman» (pnanee — [lpaBuna) ycTaHOBMNEHbl B
COOTBETCTBUM C TpeboBaHusMn «[lonoXxeHMss O nopsgke W Cpokax onpeaeneHus
CTOMMOCTUN YNUCTbIX aKTUBOB aKLUMOHEPHbLIX MHBECTULMOHHBLIX (ODOHAO0B, CTOMMOCTU YUCTbIX
aKTMBOB MaeBbIX MHBECTULMOHHbBIX (OOHAO0B, pac4YeTHON CTOMMOCTU MHBECTULIMOHHbIX NaeB
naeBblX MHBECTULMOHHbLIX (DOHAOB, @ TaKKe CTOMMOCTM YUCTbIX aKTUBOB aKLMOHEPHbIX
WHBECTMLUMOHHBIX (POHOOB B pacyeTe Ha OAHy akumo» (panee — [lonoxeHue) (yTB.
Mpukasom depepanbHon crnyxObl NO PMHAHCOBBLIM pbiHKam OT 15 nioHa 2005 r. N 05-
21/n3-H).

1. CTOMMOCTb YMCTbIX aKTUBOB 3aKPbITOrO MaeBOro MHBECTULMOHHOIMO oHAa
CMeLlaHHbIX MHBecTMUuMn «Anbda-Kanutan PaHTbe» (Oanee - MHBECTULUMOHHLIN (OOHA)
onpegenseTcs Kak pasHuua Mexay CTOMMOCTbIO aKTMBOB WU BeNUYMHOW 00A3aTenbCTs,
nognexawmnx WCNOSHEHNIO 3a CYeT YyKas3aHHbIX aKTMBOB, Ha MOMEHT onpeneneHuns
CTOMMOCTU YUCTbIX aKTUBOB.

2. CToMMOCTb aKTMBOB MWHBECTUUMOHHOrO oHOa onpefenseTcs Kak cymma
OEHEeXHbIX CPEeACTB Ha cHeTax 1 BO BKIagax U oLeHOYHOM CTOMMOCTU MHOTO MMYLLIECTBA,
COCTaBIAOLLEro akTMBbl MIHBECTULNOHHOIO ooHaa.

Mpu coctasneHnn CnpaBkM O CTOMMOCTU YUCTbIX aKTUBOB MHBECTULMOHHOIO (hoHAa
OEHexXHble cpeacTBa Ha OaHKOBCKMX CYeTax, a TakKe [OeHeXHble cpeactsa B MyTu
oTpaxatoTcsa B CnpaBke O CTOMMOCTU YUCTbIX aKTMBOB WHBECTULMOHHOrO (poHAa Kak
OeHexHble cpeacTBa

3.1 OueHo4yHasi CTOMMOCTb LEHHbIX Oymar, OOMYLWEHHbIX K Topram pPOCCUNCKUM
OpraHn3aTopoM TOProBfM Ha pPblHKE LUEHHbIX Oymar, 3a wucknideHnem obnurauymn
BHELIHMX 0b6nuraumnoHHbiX 3amMmoB Poccunckon degepaumm, npusHaeTcs paBHOW WX
npu3HaBaemMon KOTUPOBKE, ONpenerieHHON 3TUM OpPraHn3aTopoM TOProBfW Ha pPbiHKE
LeHHbIX Bymar B criegytoLiem nopsiake:

- Npu onpeneneHnn OLEHOYHOM CTOMMOCTM aKLMA POCCUMCKUX aKLUMOHEPHbIX OOLLECTB,
obnuraumMin pPOCCUNCKMUX OpraHu3aumm UCnonb3yeTcs npu3HaBaemasi KOTMPOBKA,
onpegensemMasi pPoOCCUMACKAMW OpraHu3aTopamu TOProBnvM B cregylowemM nopsake:
CHayana wucnonb3yeTcs npu3HaBaeMasd KOTUPOBKA 3aKpbITOro akKLUMOHEpPHOro
obuwecTtBa «PoHooBas Oupxxa MMBB» (3AO «®b MMBB»), B cnydyae oTCyTCTBUS
npusHaBaemon koTupoBkn Ha 3A0 «db MMBbB» ncnonb3yeTca npu3sHaBaemas
KOTUpPOBKa npu3HaBaemas KoTUpoBka OTKPbITOroO akuuMoHepHoOro obuecTBa
«®oHaoBas 6upxa PTC» (OAO «®Bb PTC»).

- MpY OnNpeaeneHnn OLEHOYHOM CTOMMOCTU FOoCyAapCTBEHHbIX LeHHbIX Oymar (P® u
cyobektoB P®), MyHuuMnanbHbIX UEHHbIX Oymar ucnonb3yetTca Mnpu3HaBaemas
KOoTMpoBKa, paccumtaHHaa 3A0 «®Pb MMBBE» 1nn 3akpbITOro akMoOHepHOro oéwecrea
«MockoBckas Mex6aHKkoBCcKasa BantoTHas 6upxa» (3AO «MMBB»).

- npu onpegeneHun oueHodHon ctommocTn akumm OAO «lfasanpom» wucnonb3yeTcs
npu3HaBaemasi KOTMpoBKa, paccyntaHHas 3A0 «®b MMBbB».

3.2. B cnyyae ecnun nprM3aHaBaemasi KOTMPOBKA YKa3aHHbIX LIEHHbIX Bymar He MOXeT
ObITb OnNpeaeneHa B Nopsiake, yCTaHOBIEHHOM HacTodAwmmmM NMpaBmunamu (LeHHble Bymaru
He MMelT NpM3HaBaemMoW KOTMPOBKWM), B TOM YMCIe, eCnn Ha gaTy pacyeta CTOMMOCTM
aKTUBOB POCCUMCKNUM OpraHn3aTopoOM TOProBfiv Ha pPblHKE LIEHHbIX Bymar He NpoBOAUITUCH
TOprM, a TaKkKe, eCcnuM UeHHble Oymarn, npuobpeTeHHble Ha Toprax Yy POCCUNCKOro
opraHusaTopa TOProBfiM Ha pblHKE LieHHbIX Bymar, UCKNOYEHbl N3 CNUCKa LIEHHbIX Bymar,
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AONYLLEHHbIX K TOpram, oLeHOYHas CTOMMOCTb yKa3aHHbIX LIEeHHbIX OymMar onpegensietTcs B
cneaywowem nopsagke:

3.2.1 oueHo4YyHasi CTOMMOCTb MHBECTULMOHHONO nasi naeBoOro WHBECTULMOHHOIO
doHAa NpPU3HaEeTCa paBHOW MX pacyYeTHOW CTOMMOCTW Ha JaTy onpeaeneHus CTOUMOCTU
aKTMBOB, a €CnM Ha 9Ty pgaTy pacdeTHas CTOMMOCTb WMHBECTMUMOHHOIO nasi He
onpegensanacs, - Ha NOCeAHIo AaTy ee pacdeTa, NpeiLlecTBYOLWY0 AaTe onpeaeneHus
CTOMMOCTWN aKTUBOB;

3.2.2 oueHOYHasa CTOMMOCTb obrMraumin, NO KOTOPbIM UCMOSNHEHbI 06a3aTensCcTBa No
Bbinfiate CyMMbl OCHOBHOINO A0Sira, NPU3HaAeTCA pPaBHOM HYNK C AaTtbl NOCTYNMEHUS B
COCTaB aKTUMBOB aKUMOHEPHOr0 WHBECTUUMOHHOIO doHAa WM  aKTMBOB MaeBOro
WHBECTULMOHHOIO hOHAA OEHEXHbBIX CPEACTB MU MHOTO MMYLLIECTBEHHOMO SKBMBArieHTa B
CYeT noraleHns ykasaHHbIX obnurauun;

3.2.3 B cnyvyae HeucnosiHeHUs1 NpenyCcMOTpeHHoro obnvraumen obasartenscrea no
BbINsiaTe CyMMbl OCHOBHOIO A0fra oueHOYHast CTOMMOCTb Takmx obnuvraumi no ncteveHmm
7 OHen C aaTbl OKOHYaHMS CpOKa MCMNOJSTHEHMS YKa3daHHOro obasaTtenncTBa onpenensercs
no popmyne:

S =max[0; ((0,7 - (i-7)x0,03) xS )],
0
roe:
S - oueHOYHasa CTOMMOCTb Obnuraumin Ha gaTty onpeneneHns CTOMMOCTU akTUBOB
aKUMOHEPHOro MHBECTULIMOHHOIO dooHAa UNn NaeBoro MHBECTULIMOHHOIO (PoHAa;
S - oueHOYHas CTOMMOCTb YyKa3aHHbIX obnuraumMi Ha paty

0
NCTEYEeHUs NpPeayCMOTPEHHOrO MMKM CpoKa UCMOMHEHNSA 06a3aTenbCTB Mo
BbInnaTe CyMMbl OCHOBHOIO J0Nra;

i - KONMMYEeCTBO MOJSHbIX KaneHAdapHbIX AHEW, NpoweawnX ¢ AaTbl OKOHYaHNSA
CpoKka WCnonHeHns o06a3aTenbCTB MO BbiNfate CyMMbl OCHOBHOrO AONra,
npegyCcMOTPEHHON YKadaHHbIMU obnuraumsamu;

3.2.4 oueHOYHasaA CTOMMOCTb MHbIX LEHHbIX Bymar npusHaeTcsl paBHOW UX MOCNEeaHEN
npu3HaBaemMom KOTUPOBKE, a €CfiM C MOMEHTa WUX NPUOBPETEHUS OHM HEe UMEenn
Npu3HaBaeMon KOTUPOBKM, - LieHe NpuUoBpeTeHnsa 3TUX LiEeHHbIX Bymar, paccuyMTaHHOM no
MeTody OUeHKM Mo cpegHen crtommocTn (6e3 yyeTa pacxodoB, CBA3AHHBIX C  UX
npnobpeTteHmnem), T.e. NyTeM AENieHUss CTOMMOCTM MPUOBPETEHNsT LUEHHbIX Bymar Ha mx
KONMMYECTBO, CKMNaablBalOLWNXCSl, COOTBETCTBEHHO, W3 CTOMMOCTU MpUOBpeTeHus wn
KONMM4ecTBa UEHHbIX Oymar no ux OCTaTKy Ha npeabliaywun MOMEHT onpeneneHus
CTOMMOCTU YUCTbIX aKTMBOB M MO UEHHbIM Oymaram, MOCTynuBLUMM B MNepuog mexay
npegLwecTBYOLWNM N TEKYLLIUM MOMEHTaMM OnpeaenieHnsi CTOMMOCTU YNCTbIX aKTUBOB.

3.2.5 B cny4yae onybnukoBaHUs B COOTBETCTBUM C 3aKoHogaTenbcTtBoM Poccumnckon
degepaumm cBegeHU O MpPU3HAHUM AMUTEHTa obnuraumn GaHKPOTOM OLEHOYHas
CTOMMOCTb OOnurauuim Takoro aMMTEHTa C AaTbl ONyGrMKOBaHUS YyKa3aHHbIX CBeAEHUN
NPU3HaeTCs PpaBHOW HyIO.

4. lNpasuna Bblbopa WMHOCTPAHHbLIX (OHAOBLIX BUPX, MO pe3ynbTaTaMm TOPros Yy
KOTOPbIX ONPEeaensatoTCs LiEHbI 3aKPbITUS, NCNOSb3YEMbIE AN OLEHKN LEeHHbIX Bymar:

4.1. OueHo4yHasas CTOMMOCTb oObnuraumMm BHELWHUX OBONUraunoOHHbLIX 3arMOB
Poccunckon depepaumn, LEHHbIX Gymar WMHOCTPAHHbLIX FOCyaapcTB (3a WCKITHOYEHMEM
rocygapcTBeHHbIX LieHHbIX Bymar Poccunckon degepaumm n LeHHbIX Bymar MHOCTPaHHbIX
rocygapcrB, YCroBuMsi 3MUCCUMM U OOpallleHnss KOTOpbIX He npegycMaTtpuBaroT
BO3MOXHOCTU MX OOpalleHnss Ha BTOPUYHOM pPbIHKE), LEeHHbIX Bymar mexayHapoaHbIX
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(OMHAHCOBbLIX OpraHu3aumn, a TaKkke eBpoobNUrauMn WMHOCTPAHHbLIX KOMMEPYECKUX
opraHusauum npusHaeTcs paBHOW CpefdHen LeHe 3akpbiTusa pbiHka (Bloomberg generic
Mid/last), packpbiBaemon uHcopmaumoHHon cuctemon "Bnymbepr" (Bloomberg). Mpwu
OTCYTCTBUM Ha [aTy onpeaeneHns OLEHOYHOW CTOMMOCTU YyKasaHHbIX LEeHHbIX ©Gymar
WHpopMauMn O cpedHen LeHe 3akpbiTUS pblHKa OUEHOYHasi CTOMMOCTb YKa3aHHbIX
LEeHHbIX Bymar npusHaeTcsi paBHOMW NOCneaHen CpegHen LeHe 3aKpbITUS pbiHKa, a eCnun ¢
MOMEHTa npuobpeTeHns UeHHbIX Oymar cpegHss LUeHa 3akpbiTUA pblHKA He
paccunTbiBanacb, - LEeHe NpuobpeTeHns yKasaHHbIX LEeHHbIX Bymar, paccyMtaHHOM no
MeTody OUEeHKM Mo cpedHen crtommocTn (6e3 ydyeTa pacxofoB, CBSA3AHHbIX C  UX
npnobpeTteHnem).

4.2. OueHoYHas CTOMMOCTb [OCYAapCTBEHHbIX LUEHHbIX 6ymar Poccunckon
depepaumn 1 LeHHbIX Bymar MHOCTPaHHbIX rOCYAapCTB, YCOBUS 3MUCCUMM U OBpaLleHns
KOTOpPbIX HE npeaycMatpuBaloT BO3MOXHOCTM MX obpalleHuss Ha BTOPUYHOM pPbIHKE,
NPU3HaeTCss paBHOM LEHe uX NpuobpeTeHusi, paccYNTaHHOM MO MEeTody OLEHKM No
cpegHen ctoumocTu (6e3 yyeta pacxogoB, CBA3AHHbIX C UX NpUobpeTeHneM).

B cnyyae ecnu goxogom no rocyaapCTBeHHbIM LeHHbIM Bymaram Poccuickon
depgepaum N UeHHbIM BymMaram WHOCTPaHHbIX FOCYyAapCTB, YCMOBUS 3MUCCUUN U
obpalleHnsa KOTopbiX He NpeaycMaTpmBaloT BO3MOXHOCTU MX obpalieHns Ha BTOPUYHOM
pblHKE, SABMSETCHA OUCKOHT, TO eCTb pasHuua Mexgy HOMUHaNbHOW CTOMMOCTBIO LIEHHOW
Bymarun n ueHon ee npnobpeteHuns (6e3 yyeta pacxogoB Ha NpUoBpeTeHne), NN ANCKOHT
N NPOUEHT (KYMOH), OLleHOYHast CTOMMOCTb Takux LieHHbIX Bymar onpegensercsa ncxogsa m3
YCIOBWUI UX SMUCCUN, COAEPXKALLMXCA B PELLIEHUN O BbIMyCKe (JONONHUTENBHOM BbIMyCKe)
LUEeHHbIX Oymar, U noanexuT nepepacyeTy Ha JaTy onpefeneHns CTOMMOCTU YUCTbIX
aKTUBOB C YY€TOM pPaBHOMEPHOrO0 OTHECEHWA [OUCKOHTHOrMO [A0X04a Ha OLEHOYHYH
CTOMMOCTb Takmx UeHHbIX Oymar. [lo MOMeHTa nepBOro nepepacyeta TakMe LeHHble
Bymarn oueHMBaKTCA MO CTOMMOCTM uX MpuobpeteHus (6e3 yyeTa pacxogoB Ha
npuobpeTteHune).

4.3. OueHo4yHad CTOMMOCTb aKUMA WHOCTPAHHbIX aKLUMOHEPHbIX OO6LecTB w
o6nuraumi MHOCTPaHHbIX KOMMEPYECKMX OpraHM3auunin, npowenmnx npoueaypy NIMCTuHra
Ha WMHOCTpaHHOM dOHAOBOM OupXxe (3a WUCKMYEHMEM eBpoobnurauun), npusHaeTcs
PaBHOM LIEHE 3aKpbITUA pblHKA YKa3aHHbIX LEHHbIX Oymar no utoram nocnegHero
TOProBOro AHS Ha ykaszaHHOW hoHO0BOM Bupke nepea AaTon onpeneneHns Nx OLEHOYHOM
CTOMMOCTH, @ B Crfly4ae, eCrniM yKasaHHble LieHHble Bymarm npowwnu npouenypy nuctuHra
Ha OByXx unu 6onee MHOCTpPaHHbIX POHOO0BbLIX BMpPXax, - N0 UToram nocrnegHero TOproBoro
OHS Ha WHOCTpaHHOW boHOoBOW Bupke, Ha KOTOPOW Obin GonblMiA 06bEM TOPros Mo
AaHHOW LeHHon Bymare.

5. B kayecTBe CTaBKM AOWCKOHTUPOBAHUSA OCTaBLUMXCS MfaTtexem no AEHEXHbIM
TpeboBaHNAM, COCTaBNAOLLMM aKTUBbl MAaeBOro MHBECTULMOHHOIO hOHAA, MCMNOMb3yeTcH
CTaBKka, KOTOpasi COCTaBMfsieT He MeHee [BYX TpeTen CTaBkM pedrHaHCMPOBaHUS
LlenTpanbHoro 6aHka Poccuinckon denepaumn.

6. OueHo4YHast CTOMMOCTb MHBECTULMOHHbBIX NaeB NaeBbIX NHBECTULMOHHBLIX (DOHO0B,
He AOMyLlEeHHbIX K TOpraM POCCUWCKMM OpraHu3aTopoM TOProBNM Ha PbIHKE LUEHHbIX
Oymar, Nnpu3HaeTcsl paBHOM UX pacyeTHOM CTOMMOCTU Ha AdaTy onpeferieHns oueHOYHOW
CTOMMOCTW, @ €eCcnv Ha 3Ty AaTy pacyeTHas CTOMMOCTb MHBECTULMOHHLIX MaeB He
onpegensanacb, - Ha MNOCMEOHIOW [aTy ee onpegeneHus, npegwecTByowyo parte
onpegerneHns oueHOYHON CTOMMOCTU YKa3aHHbIX MHBECTULIMOHHbIX Naes.

7. [lopsgok onpegeneHust OLEHOYHOM CTOMMOCTU AEHEXHbIX TpeboBaHui no
oba3aTenbcTBamM W3 KpPeOaWUTHbIX [OroBOPOB WNM  [OrOBOPOB 3aMMa B Ccriyvae
BO3HWKHOBEHUS Taknx TpeboBaHM OCyLLECTBNSETCH C y4eToM TpeboBaHum [NonoxeHus.
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8. OueHoYHas CTOMMOCTb akuun AOMNOSTHUTENBHOrO BbIMYCKa, BKOYEHHbLIX B COCTaB
WHBECTULUMOHHOIO (poHOa B pesynbTaTte pasMeLleHuUss 3TUX akumin nyteMm pacnpeneneHus
cpean akuMoHepoB MMM MyTeM KOHBEPTaLUMW B HUX KOHBEPTUPYEMbIX LIEHHbIX Oymar
Npu3HaeTCsl paBHOW OLEHOYHOW CTOMMOCTM akuuh BbIMyCKa, MO OTHOLLUEHUIO K KOTOPOMY
TaKOW BbINYCK ABNAETCA AOMNONHUTENBbHbLIM.

OueHo4YHas CTOMMOCTb aKuMi OOMOMHUTENBLHOIO BbINYCKa, BKOYEHHbIX B COCTaB
aKTMBOB MHBECTUUMOHHOIO (poHOa B pe3ynbTaTe KOHBepTauuMm B 3TU akUuMn akuuu,
COCTaBMSBLUMX YKa3aHHble akTuBbl, MpU peopraHu3aumm B OpMe NpUCoeaUHEHWS,
npu3HaeTcs paBHOW OLEHOYHOW CTOMMOCTM aKLM BbiMycKa, MO OTHOLUEHU K KOTOPOMY
TaKoW BbINYCK ABNAETCA AOMNOMHUTENBbHbIM.

OueHo4yHasa CToOMMOCTb Obnuraumin OOMOMHUTENBLHOIO BbIMYCKA, BKMHOYEHHbIX B
COCTaB aKTMBOB WHBECTUMUMOHHOrO doHA4a B pesynbTate pasMeLlleHna nyTem
KOHBEpPTAUUN B HUX KOHBEPTUPYEMbLIX OOMMrauuin, COCTaBNSABLUMX YKa3aHHblE€ aKTUBbI,
NPU3HaeTCss PaBHOW OLIEHOYHOW CTOMMOCTW ObGnurauum BbiMycKa, MO OTHOLIEHUIO K
KOTOPOMY TaKOW BbIMYCK SBMSETCA AONOSTHUTENBHbLIM.

9. OueHoYHasa CTOMMOCTb akuuin ¢ 6onblien (MeHbLen) HOMUHANBHOW CTOUMOCTbIO,
BKIMIOYEHHbIX B COCTaB akTUBOB MHBECTULMOHHOIO boHAa B pes3yrnbTaTe KOHBepTauuu B
HUX aKuMW, COCTaBnsABLUMX YKa3aHHble akTMBbl, MNPU3HAeTCA paBHOW OLEHOYHOW
CTOMMOCTW KOHBEPTUPOBAHHbIX B HUX aKLUNA.

OueHoYyHas CTOMMOCTb akuuMi TOM >Xe KaTteropuu (Tuna) C WHbIMKM MNpaBamMw,
BKMIOYEHHbIX B COCTaB akTUBOB MHBECTULMOHHOIO boHAa B pes3yrnbTaTe KOHBepTauuu B
HUX aKuMh, COCTaBnsABLUMX YKa3aHHble akTuBbl, NPU3HAeTCA paBHOW OLEHOYHOWN
CTOMMOCTW KOHBEPTUPOBAHHbIX aKLNNA.

OueHo4yHasa CTOMMOCTb akuUWW, BKMAKOYEHHbLIX B COCTaB aKTUBOB MHBECTULIMOHHOIO
doHAa B pesynbraTe KOHBepTauuu npu OpoOMneHUn akuumn, COCTaBMSABLUMX YKa3aHHble
aKTMBbl, NPU3HAETCH paBHOW OLEHOYHOW CTOMMOCTU KOHBEPTUPOBAHHbBIX akUUKW, OeNeHHOM
Ha KO3 UUMEHT apobneHus.

OueHoYyHass CTOMMOCTb akLUMW, BKMHOYEHHbIX B COCTaB aKTUBOB MHBECTULIMOHHOIO
doHAa B pesynbTaTe KOHBEpPTaLUKU NP KOHCONMAauumM akumim, COCTaBMsBLUMX YKa3aHHbIe
aKTVBbl, MPU3HAEeTCs pPaBHOW OLEHOYHOM CTOMMOCTM KOHBEPTUPOBAHHbLIX aKLWUM,
YMHOXEHHOW Ha KO3 (PULMEHT KOHCONNaaumn.

[MonoxeHnss HacToAWero NyHKTa NPUMEHSAKTCA OO0 BO3HMKHOBEHUSI NMPU3HaBaeMoW
KOTUPOBKM aKkuuin, B KOTOpble Oblfi KOHBEPTMPOBAHbI aKUMK, COCTaBMSIBLUME aKTUBbI
WHBECTULMOHHOrO poHAa.

10. OueHoYHas CTOMMOCTb akuM UnNu obnurauuim HOBOrO BbINyCKa, BKOYEHHbLIX B
COCTaB aKTMBOB WHBECTULUMOHHOINO (poHOa B pes3ynbTaTte KOHBepTauuMmM B HUX
KOHBEPTUPYEMbBIX LEHHbIX ©Oymar, npu3HaeTcsa paBHOW OLEHOYHOM CTOMMOCTM
KOHBEPTUPOBAHHbBIX LEHHbIX Oymar, OeneHHOW Ha KONM4ecTBo akuui (obnurauui), B
KOTOpO€e KOHBEPTUPOBAHA ofHa KOHBepTMpyemasi LeHHasa bymara.

[MonoxeHnss HacToAWero NyHKTa NPUMEHSAKTCA OO0 BO3HMKHOBEHUSI NMPU3HaBaeMOW
KOTUPOBKM akuumn (obnuraymi), B KOTOpble OblIM KOHBEPTUPOBAHbI KOHBEPTUPYEMBbIE
LEeHHble Bymaru, cocTaBnsaBLUME aKTUBblI UHBECTULMOHHOIO hoHAa.

11. OueHo4YHas CTOMMOCTb aKkLUWIN, BKITHOYEHHbIX B COCTaB akTUBOB WHBECTULIMOHHOMO
doHaa B pe3ynbTaTe KOHBEpPTaLMM B HMX aKLUW, COCTaBMSABLUMX YKa3aHHbIE aKTUBbI, NPU
peopraHu3aumm B OpPME CNUAHUSA NPU3HAEeTCa pPaBHOW OLEHOYHOW CTOMMOCTWU
KOHBEPTUPOBAHHBIX LEHHbLIX Bymar, YyMHOXEHHOM Ha KO3I(MULMEHT KOHBEPTALINN.

OueHo4YHasa CTOMMOCTb akuuW BHOBb CO3aHHOrO B pesynbTaTte peopraHus3auum B
dopme pasgeneHnss unm BblOENEHNA akUMOHEPHOro obLiecTBa, BKIHOYEHHbLIX B COCTaB
aKTUBOB WHBECTUMUMOHHOIO (poHOA B pesynbTarte KOHBepTauuMm B HUX  aKuuW,
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COCTaBMSIBLUMX yKa3aHHble akTuBbl, MNPU3HAETCA pPaBHOW OLLEHOYHOM CTOMMOCTM
KOHBEPTUPOBAHHbIX akuun, AefleHHOM Ha KO3UUMEHT KOHBepTauuun. B cnyvae, ecnu B
pesynbTate pasfeneHns unum BbleneHus co3garTcs ABa unm bonee akuMoHEepHbIX
obuiectBa, Ha KOI(PPUUMEHT KOHBEPTALUUM OENUTCA  OLEHOYHas  CTOMMOCTb
KOHBEPTUPOBAHHbLIX  aKUWW, YMEHbLUEHHAss MNpPOMopuMOHaNbHO JOofe  MMmyLlecTBa
peopraHM30BaHHOrO akUMOHEPHOro obuiecTBa, nepeaaHHoro akumoHepHoMmy obLlecTsy,
CO3JaHHOMY B pe3ynbTaTe pasfeneHns unm BolaeneHus.

OueHo4Has CTOMMOCTb akuuW BHOBb CO3[aHHOro B pesynbTaTte peopraHusauumM B
dopme BblAeNeHusi akUMOHEpPHOro oOLWecTBa, BKIIOYEHHbIX B COCTaB aKTMBOB
WHBECTUUMOHHOIO (poHOa B pesynbTaTte UX pacnpegeneHus cpeam  akumoHepoB
peopraHM3oBaHHOIo aKLMOHEPHOro obLecTBa, NPU3HAETCS PaBHOW HYIHO.

OueHoYyHasa cToMMOCTb OBnuraumin HOBOroO BbIMyCKa, BKMIOYEHHbIX B COCTaB aKTMBOB
WHBECTMUMOHHOIO (bOHA B pesynbTaTte KOHBepTauum B HUX obnurauun, coctaBnsABLUMX
YyKa3aHHble aKTMBbI, NPU peopraHn3auumn aMmMTeHTa Takmx obnuraunin, npu3HaeTca paBHOM
OLIEHOYHOM CTOMMOCTM KOHBEPTUPOBAHHbLIX 0bnraumn.

MonoxeHns ab3aueB nepBoro, BTOPOr0 W YETBEPTOr0 HACTOSLEro MyHKTa
NPUMEHSAIOTCA [0 BO3HUKHOBEHUS MNpPU3HABAEMOM KOTMPOBKM akuui (obnurauyun),
BKIMHOYEHHbIX B COCTaB aKTMBOB MHBECTULMOHHOIO ooHaa.

MonoxeHns ab3aua TpeTbero HacTOsLWEro NyHKTa NPUMEHSATCS A0 BO3HUKHOBEHUS
Npu3HaBaeMoOW KOTUPOBKM aKUMA UM OO0 TMPOBEAEHUA WX OLEHKN OLEHLLMKOM
WHBECTULMOHHOIO hoHAaa.

12. OueHo4Hasi CTOMMOCTb MMYLLECTBA, HE yKa3aHHOro B BbilleyKa3aHHbIX MyHKTaXx,
onpegensieTca OLEHWMKOM WHBECTULMOHHOrO doHaa. [lepuoanyHoCcTb npoBedeHus
OLEHLUMKOM hOHAA OLEHKM CTOMMOCTU MMYLLECTBa — MNPU ero npMoopeTeHnu, a Takke
He peXxe ogHOoro pasa B 6 mecsues.

Mpn npnobpeTeHnn Takoro MMyLlecTBa B COCTaB akTMBOB MHBECTULMOHHOIMO oHaa
€ro OLEeHOYHasi CTOMMOCTb MOXET OnpeaensaTbCs WHbIM HEe3aBUCUMbIM  OLIEHLLNKOM.
OueHo4YHasa CTOMMOCTb YKa3aHHOro B HACTOSLLEM MYHKTE MMYyLLECTBA, B TOM 4uUChe npu
€ero OTYYXXAEeHUN, NPU3HAETCA paBHOM UTOrOBOW BEMMYMHE CTOMMOCTWU 3TOr0 UMYLLIECTBA,
coaepxallenca B OTYETE O €ro OLEHKe, ecnv C AaTbl COCTaBNEHUS YKa3aHHOro otyeta
npowsio He Bornee 6 mecsLEB.

13. B pacyeT CTOMMOCTM aKTUMBOB WHBECTUUMOHHOIO ¢OHOA, €cnu WHOoEe He
npegycMoTpeHo [lonoxeHnem, nNpuHUMaeTcs Takke f[ebutopckass 3ag0SmKEHHOCTb,
BO3HWKLLAs B pe3ynbTaTe COBEPLUEHMS COENOK C YKadaHHbIMN aKTUBaMM.

[ebutopckaa 3ad0/MKEHHOCTb MO  MPOUEHTHOMY  (KYynOHHOMY) goxogy Mo
COCTaBSALMM aKTUBbl MHBECTULMOHHOIO ooHAA AEHEXHbIM CpeAcTBaM Ha cyeTax n BO
BKNagax WM UeHHbIM Oymaram npuHUMaeTcss B pacyeT CTOMMOCTU aKTMBOB B CyMMe,
MCYNCNEHHON MCXOAA U3 CTaBKM npoueHTa (KYynmOHHOro [oxo4a), YCTAHOBIIEHHOW B
aorosope 6aHKOBCKOro cyeTta, 4oroBope 0aHKOBCKOro Bknaga unv peleHumn o Bbinycke (o
AOMNOSTHUTENBHOM BbINYCKE) 3MUCCUOHHbIX LEHHbIX Bymar.

B cnyyae ecnu gebutopckas 3agoimKeHHOCTb, BO3HUKLLAS B pe3ynbTaTe CoBepLUEeHUs
COENOK C aKkTMBaMu MHBECTUMLMOHHOIO dooHAa, He noralweHa no UcTedeHun 6 mecsiues C
AaTbl, KOrga oHa AoShKHa ObiTb norawleHa B COOTBETCTBUM C YCIIOBUSIMWU COENOK, CyMMa
9TOW 3a40/MKEHHOCTN YMEHbLUAETCA ANs Lenen onpeaeneHns CTOMMOCTU YACTbIX aKTUBOB
Ha 30 NpoUEeHTOB Ha AaTy UCTEYEHUs1 YKasaHHOro 6-Meca4YHOro Cpoka, a B garbHeunwem
€XEeOHEBHO YMEHbLLUAEeTCA Ha BENUMUUHY, onpegensiemyto umcxoas u3 30 npoueHTOB
rofoBbIX.

[ebutopckaa 3aQ0rmKEHHOCTb MPU3HAETCs paBHOM Hymno (MorawaeTcsd) B MOMEHT
MCNOSTHEHUNA CAENOK, B pe3ynbTaTe COBEPLUEHNS KOTOPbIX OHa BO3HWKNA, B TOM 4uUCrne B
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MOMEHT BK/MIOYEHMS B COCTaB aKTMBOB WHBECTUMLUMOHHOIMO oHAa NOArOoTOBIIEHHON
NPOEKTHO-CMETHOW AOKYMEHTaLUMN.

[debuTtopckasa 3af0omKeHHOCTb, BO3HUKLLIAA B pe3ynbTaTe 3akniovyeHns AoroBopos, Ha
OCHOBaHUWN KOTOPbIX OCYLLIECTBMNSETCA PEMOHT 00bEKTa HEABMXMMOCTMU, COCTaBMAIOLLENO
aKTMBbl  MHBECTULMOHHOIO  oHAa, nNpuU3HaeTca paBHOM  Hynwo  (morawaetcs)
OLHOBPEMEHHO C N3MEHEHNEM CTOMMOCTM OTPEMOHTUPOBAHHOIO O6BbEKTA HEOBMKUMOCTHU
B pe3ynbTaTte ero nepeoLeHKu.

14. He npyHMMatloTca B pacyeT CTOMMOCTWN aKTUBOB MHBECTULMOHHOIO hoHaa:

14.1 HaAYUCNEHHbIN MNPOUEHTHbLIN (KYNOHHbIN) AOX04 MO LeHHbIM Bymaram,
COCTaBIALWMM aKTUBbl WHBECTULMOHHOrO (poHAa, B Criydae ecrnv ykasaHHbl [oXo[n
BKIMIOYEH B OLEHOYHYKD CTOMMOCTb Takmx LUeHHbIXx ©Oymar, a Takke B criyyae
onybnnkoBaHNA B COOTBETCTBUWM C hedepanbHbiMU 3aKOHAMU U UHBIMW HOPMaTUBHbLIMU
npaBoBbIMW akTamu Poccuinickon Pepepaumm CBegeHUM O MNPOCPOYKE WUCMOSTHEHUS
aMUTEHTOM o0bsf3aTtenbCTBa MO BbIiNfaTe YKa3aHHOrO Aoxod4a WM CBeAEeHUMA O
NPUMEHEHNN K SMUTEHTY npouenyp 6aHKpoTCTBa;

14.2 0b6bsABNEHHbIE, HO HE MNONyYEeHHble AUBMAEHObl MO aKUMAM, COCTaBNANOLLMM
aKTMBbl MHBECTULMOHHOIO (poHAA;

14.3 Ha4ncneHHble, HO He NOoMyYeHHble JOX04bl MO MHBECTULMOHHBIM NasiM 3aKpbITbIX
NnaeBbIX MHBECTULMOHHbBIX POHO0B, COCTaBNSAIOWNM aKTUBbI UHBECTULNMOHHOIO (POHAZ;

15. BenuunHa 06a3aTenbCTB yNpaBnsowen KOMnaHum MHBECTULMOHHOIO oHaa no
BblJaye MHBECTULMOHHbIX MaeB CYUTAETCH PaBHOM CYMME [OEHEeXHbIX CpeacTB v (Mnwn)
OLIEHOYHOM CTOMMOCTM MHOMO MMYLLLEeCTBA, MOCTYNUBLUMX B OMMaTy MHBECTULMOHHbLIX NaeB
3TOro NaeBoro MHBECTULMOHHOIO hoHAa.

16. BenuunHa 06a3aTenbCTB yNpaBnsowen KOMnaHum MHBECTULMOHHOIO oHaa no
BbiNsiaTe AEHEXHOW KOMMeHcauuuM npwu noraweHuM WHBECTULUMOHHBIX NaeB cyuTaeTcs
paBHOW CyMMe [eHeXHOW KoMneHcauuu, noanexatiemn soinnare.

17. BennyuHa o653aTtensCcTB N0 BO3MELLEHMIO 3a CYET MMYLLECTBA, COCTaBAKOLWEro
WHBECTULMOHHBIN (POHA, COBCTBEHHbIX AEHEXHbIX CPEeACTB YNPaBrsloWen KOMMaHum
3TOro (poHaa, UCMONb30BaHHbLIX €K AfS BbiNNaTbl AEHEXHOW KOMMeHcauuM B CBS3U C
noraweHnemM WHBECTULMOHHbBIX MaeB, CYNTAETCA PaBHOM CYMME YKa3aHHbIX OEHEXHbIX
cpencTs.

18. BennumHa obA3aTensLCTB MO MOralleHuo 3a CYET MMYLLECTBA, COCTaBMAKOLLErO
WHBECTULUMOHHBLIN  POHA, 3aMMOB W (MNKW) KPeaWUTOB, MOMYYEHHbIX YNpaBnsaoLLEn
KOMMNaHuen aToro boHAaa AN noraweHns MHBECTULMOHHBIX NaeB, onpeaenseTca NCXOAs
N3 CyMMbI 3aMOB (KpeauToB) 1 pa3mMepa NPOLEHTOB MO TaknMm 3armam (Kpegutam).

19. BennuuHa o6a3aTenbCTB MO BbiNfAate BragenblaM WHBECTULMOHHBIX Maes
WHBECTMUMOHHOIO (oHA4A [Joxoda OT [OBEepUTENnbHOro yrnpasfeHus WUMYLLEeCTBOM,
COCTaBNALWMM (POHA, CHUTAETCH paBHOW CyMMe noAnexallero Bbinnare goxoaa.

20. Pe3epB npeacTosiLmMx pacxofoB Ha BbINfaTy BO3HaArpaxneHus ynpasnsioLen
KOMMNaHu1, cneunannu3npoBaHHOMY 4eno3nTapuio, ayamtopy, OLEHLLMKY NHBECTULIMOHHOIO
doHaa, nuuy, OCyLeCcTBNALWEMY BeeHne peectpa BragesibLueB NHBECTULMOHHbBIX NaeB
WMHBECTULMOHHOrO boHaa, hbopMmnpyeTca HapacTaloLWwuM UTOrOM B TEYEHUE KaneHO4apHoro
roga. Cymma pesepBa eXeMeCAYHO YBennuMBaeTCs Ha CyMMYy, pPaBHY OAHOW
ABeHaaLaTon pacyeTHOW BeNUYMHbI BO3HArpaXaeHus Ha gaTy onpeaeneHns cTOMMOCTU
YUCTbIX aKTUBOB.

PacyeTHas BENnnyMHa BO3HarpaxxaeHus ynpasnsoLlen KOMMNaHWW,
cneunanmsanpoBaHHOMY Oeno3uTapuio, ayauTopy, OUEHLMKY WMHBECTULMOHHOIO (hoHAa,
nudy, OCyLIeCTBNSALWEMY BefeHuMe peecTpa BragenbueB MWMHBECTULMOHHbLIX MNaeB
WHBECTUMLUMOHHOIO ()OHAQ, CcyuTaeTca paBHOM obwemMy pasmepy BO3HarpaxgeHus
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yKaszaHHbIM nuuam, npegycMOTPEHHOMY B MpaBuiax [OOBEPUTENbHOro ynpaBrieHus
WHBECTULMOHHBbIM (poHAOM. [na onpegeneHns pacyeTHOM BENUYMHbI BO3HarpaxneHus
NPUHUMAETCA 3Ha4YeHMe CTOMMOCTM YUCTbIX aKTMBOB Ha MOCnegHw aaTty ee
onpegeneHus, NpeawecTBYOLWYO JaTe onpedernieHnss CyMMbl pe3epsa.

Pasmep coopmmpoBaHHOrO pes3epBa NPEACTOSAWMX pPacxo4oB Ha  BbinnaTty
BO3HarpaXaeHns ynpasnsiowen KOMnaHuu, crneuynanmsanpoBaHHOMY  Oeno3uTapuio,
ayauTopy, OUEHLMKY WHBECTMUMOHHOIO doHAa, Nuuy, OCYyLeCTBRdALlWeMy BeaeHue
peecTpa BrnagenbueB MHBECTULMOHHbIX NaeB MHBECTULMOHHOIO ooHAA, YMeHbLIaeTCs Ha
CYMMbI BbINSI@a4MBaEMOro ykasaHHbIM fMuaM BO3HarpaXaeHust 3a YyCryru, okasaHHble B
TeyeHune KaneHgapHoro roga.

21. He ncnonb3oBaHHbIE B TEYEHWE KaneH4apHOro roga pesepsbl, NpeayCMOTPEHHbIE
B nyHkTe 20 [lMpaBun, noanexaTt BOCCTAHOBMEHUIO B MOCMEeAHUN KaneHAapHbIN AeHb
roga, a ykasaHHOe BOCCTAHOBIIEHME OTpaXkaeTcsl Npu NepBOM onpeaerieHn CTOMMOCTH
YUCTbIX aKTUBOB B KareHAapHOM rody, crefyrowemM 3a KaneHgapHbIM rooM, B KOTOPOM
pe3epB chOpMNPOBaAH.

22. BenuumHa o6fa3atenbctB, nognexawmx WCMOSIHEHMIO 3a CYEeT aKTUBOB
WHBECTULMOHHOIO oHAa, HE NPeayCMOTPEHHbIX B NyHKTax 15 — 20 HacToawwmx NMpaswun, B
TOM uucne o6a3atenbCTB MO BbiNfaTe BO3HArpaXxaeHus YnpasnsAloLWen KoMMaHuw,
cneunanmsanpoBaHHOMY Oeno3uTapuio, ayauTopy, OLEHLMKY WMHBECTULMOHHOIO (oHAa,
nuuy, oOcywlecTBngWeMy BedeHMe peecTpa BnagenbueB WHBECTULUUOHHbLIX MaeB
WHBECTUMLUMOHHOIO dooHAa, 00s3aTenbCTB MO BO3MELLEHWMIO PaCcXOAOB YNpaBnsoLLEN
KOMNaHUM, CBA3AHHbIX C [JOBEepuUTernbHbIM YynpaBrieHUEM WHBECTULUOHHLIM (POHOOM,
ynnate CyMM CKMOOK C pacyeTHOM CTOMMOCTM MHBECTUUMOHHOro nasi (HagbaBoK K
pacyeTHON CTOMMOCTH MHBECTULMOHHOIO nas) ynpaBnsoLen KOMMNaHUn
WHBECTMLUMOHHOIO dooHAa WM (unv) areHTam no Bblgaye/noraleHnto MHBECTULMOHHBIX
naeB, CYMTaAETCA pPaBHOM CyMMe KpPeOUTOPCKOW 3aJO0IMKEHHOCTU Ha AaTy onpeneneHus
CTOMMOCTW YUCTbIX aKTUBOB.

23. CpepgHerogoBasi CTOMMOCTb  YMCTbIX aKTMBOB MHBECTULMOHHOIO poHaa
paccYnTbIBAETCA Kak OTHOLUEHWE CYyMMbl CTOMMOCTM YMCTbIX aKTMBOB (DOHAA HAa KaxObln
OEeHb KaneHgapHoro roga K Yncny AHen B KaneHgapHoOM roay.

B pacueT cpegHerogoBoM CTOMMOCTU YUCTbIX aKTUBOB MNPUHUMAETCS 3HadYeHue
CTOMMOCTU YMCTbIX aKTUBOB Ha COOTBETCTBYIOLUNN OEHb KaneHgapHOro roga, a ecnvm Ha
9TOT AeHb CTOMMOCTb YUCTbIX aKTUMBOB HE onpegensnacb, - Ha NocnegHun OeHb ee
onpeaeneHuns, NpeaLecTBYOLWMIA TAKOMY OHIO.

24. BblpaxeHHble B MHOCTPaHHOW BantoTe akTUBblI MHBECTULMOHHOIO poHAa, a Takke
obs13aTenbCcTBa, Nognexaline UCMOSNIHEHUIO 3a CYET yKa3aHHbIX akTUBOB, MPUHUMAOTCS B
pacyeT CTOMMOCTM YUCTbIX akTUBOB B pybnsax no kypcy LleHTpanbHoro 6aHka Poccuiickon
degepaumm Ha MOMEHT onpeaeneHns CTOMMOCTN YNCTbIX aKTMBOB.

25. CTOMMOCTb YMCTbIX aKTUBOB MHBECTMLMOHHOIO dooHAa onpeaenseTcs:

25.1 exxemeca4HO Ha nocnegHun paboumn oeHb KaneHgapHoro Mecsaua.

25.2 B cnyyae noraweHusi UHBECTULMOHHLIX MaeB UMM yBESIMYEeHUs KosnmyecTBa
BblAAHHbIX WHBECTULMOHHbLIX MaeB - Ha AEHb, Crneaywwmi 3a OHEM OKOHYaHWA cpoka
npuema 3asiBOK Ha npuobpeTeHne/noralieHne MHBECTULMOHHBIX NaeB;

25.3 .B cnyyae NpuocTaHOBEHUS Bblga4dn, noraleHns MHBECTULUMOHHBIX MaeB - Ha
AaTy BO30O6HOBNEHUS MUX Bblga4yun, noralleHus;

25.4. B cnyyae npekpalieHns MHBECTULUMOHHOIO ooHOa - Ha AgaTy BO3HUMKHOBEHUA
OCHOBaHMW4 ero npekpawleHums.

26. CTOMMOCTb YUCTbIX aKTUBOB WHBECTULMOHHOrO (poHOa, a TakkKe pacyeTHas
BENMYMHA NHBECTULMOHHOIO nasi MHBECTULMOHHOIO (poHaa onpeaensoTcs A0 2-X 3HaKoB
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nocrie 3ansaTon rno cocTtosiHMio Ha 20 YyacoB MOCKOBCKOro BpemeHwu. [lpu onpeneneHum
CTOMMOCTU YUCTbIX aKTUBOB YYUTLIBAOTCA WU3MEHEHUS B aKTMBax WHBECTULMOHHOIO
doHaa u obaszaTenbCcTBax, MNOANEXalMX WCMNOMHEHUIO 3@ CYET YyKa3aHHbIX aKTUBOB,
npousowlegwme B Mepuog Mexay npewecTByoWwmMM U TeKywuM  MOMEHTaMu
onpegeneHnss CTOMMOCTM  YUCTbIX akTueoB. [lpy Bblgadye oOAHOMY BRagenbLy
WHBECTMLMOHHBIX MaeB, COCTABMALWNX APOOHOE 4MCNO, KONMMYECTBO WMHBECTULIMOHHBLIX
naeB onpenensieTcsa ¢ TOYHOCTbIO A0 NATU 3HAKOB MOCHe 3ansiTON.

PacyeTHass CTOMMOCTb WMHBECTULMOHHOIO nasi MHBECTULUMOHHOIrO doHaa onpegensietcs
nyTeM LeneHus CTOMMOCTU YUCTbIX aKTMBOB (POHOA HaA KONMMYECTBO WMHBECTULMOHHBLIX
naes Mo AaHHbIM peecTpa BragenbLeB NMHBECTULMOHHbBIX NAaeB WMHBECTULMOHHOIO dhoHaa
Ha MOMEHT onpeaeneHns pac4eTHOM CTOMMOCTM.



