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N3n0xuth [punoxkenue 4. MeToauKa OLIEHKH KPEJIUTHOTO0 PUCKA KOHTPAreHTAa B CJeAYIOlIel pelaKIum:



Hpn.ﬂoncem/le 4. MeToumca OLEHKU KPEIUTHOI'0 pUCKAa KOHTPAareHTa
1. esiu 1 onpeaeseHust

HacTosimast MeTo/iKa CIy>KHT JJIsI OTICHKH KPeJIMTHOTO PUCKA KOHTPAreHTa B LEJSX MPUMEHEHHS
METOJ 0B KOPPEKTUPOBKH CIIPABEIJIMBON CTOMMOCTH aKTHBOB HAa KPEJIUTHBIM PHCK.

OrieHKa KPEUTHOTO PHUCKA MCTIOJIb3YETCs JJIS PacueTa CTpaBesIMBONH CTOMMOCTH akTUBOB. [lpu
OTOM B 3aBUCMMOCTH OT CTCIICHU BJIMAHMA KPECIAWTHOTO PHUCKA Ha CIPABCIIMBYIO CTOMMOCTH AKTHUBBI
KJIaCCU(HIMPYIOTCS Ha:

— ctarmapTHele (0e3 MPIM3HAKOB 00CCIICHEHNM! ),

— obecrieHeHHbIe 0€3 HACTYIUIeHUs 1eoITa,

— aKTHUBBI, HaxoJsiIIuecs B Aedore.

CrangapTHeie akTUBbI (0€3 MPU3HAKOB OOECILICHEeHN s ), 2 IMEHHO:

— JlenexxHple cpelcTBa BO BKJIamax (HIENo3urax) — B CiIydae, €CIM JeHEXKHbIE CpeacTBa
pa3MernieHbl BO BKJIaA (IENo3uT) B BamoOTe, B KoTopoil bankom Poccum He packpbIBaroTcsl CBEACHUS O
CpE/THEB3BEIICHHBIX MPOLEHTHBIX CTaBKaX [0 NPUBJICYEHHBIM KPEAWTHBIMH OPraHM3aIsIMU BKJaj1aM
(neno3uram) He()MHAHCOBBIX OpraHM3alMii B PyOJSIX M MHOCTPAHHOW BAIOTE;

— [lpaBa TpeGoBaHMI W3 IOTOBOPOB 3aiiMa M KPEIWTHBIX JOTOBOpA (B Cllydae eciu
3aliMOJIaBLIEM TIO I0TOBOPY BhIcTynaeT PoHn);

— neOuropcKas 3a0JDKeHHOCTh (B CIIydae OMpeesICHus CIPaBEIIMBON CTOMMOCTH TaKOH
3a0JDKEHHOCTH € UCTIOJIb30BAHUEM METOMA IPHBEAEHHON CTOMMOCTH OYAYILIMX JI€HEKHBIX IOTOKOB).

Ob6ecrieHenHple (0e3 HacTyruieHust edorra), a IMEHHO:
— JleHexHple CpeliCTBa HA CUETAX U BO BKIIAJIaX;
— JlonroBble HMHCTPYMEHTHI (B Cjlydyae OTCYTCTBUS IIEH OCHOBHOTO pbIHKA U IIEH,
paccyuTaHHbIX HabJirogaeMbiMu UcTouHMKaMu wHpopmammu (B T.4. HKO AO HPJl u
WHBIX [eH WHPOPMAIMOHHBIX CHCTEM, UCIONb3YeMBbIX B HacTosmmx IlpaBmiax
ompezenenns CUA, MO3BOJSIIOMIMX OMNPEACIUTh CNPABEJIMBYI0 CTOMMOCTh Ha JaTy
onpenencHust CHA);
— IIpaBa TpeOGoBaHMsI W3 KpPEJUTHBIX JIOTOBOPOB M JIOTOBOPOB 3aiiMa (B cliydae, eclii
3aliMOJaBLIEM M0 1OTOBOPY BhIcTynaeT DoHx);
— Jleburopckasi 3a10DKEHHOCTh (332 UCKITIOUEHHEM IMPOCPOYKH B paMKax OMEPAIMOHHOTO
IMKJIa JJIs OTICPAIMOHHO M J1e0UTOPCKO# 3aJ0DKEHHOCTH).
— AKTHUBBI, CTOMMOCTb KOTOPBIX OTIPE/IEIISI€TCS] HA OCHOBAHUM OTYETa OIICHIIIMKA.

AKTHBBI, HaxoJisimiuecs B 1edoire, a IMEHHO:
— Bce Bujibl aKTHBOB, HAXOASIIKECS B e oIITe.

Juit  ueneld HACcTOAIIEWM METOAWKHM, KOHTpareHTbl — HHAMBUAYAJIbHbIE NpeANpHHAMATEN
MPUPABHUBAIOTCSI K KOHTpareHTaM — (PU3MHECKUM JIULIAM.

KoHTpareHT — /M0, HEMIOCPEACTBEHHO CBS3aHHOE C aKTHBOM, BXOJSIINM B COCTaB MMYILECTBA
[MN®, u ypoBeHb KpeAUTOCTIOCOOHOCTH/(PUHAHCOBOW HAJIEKHOCTH/ (PUHAHCOBOW YCTOWYMBOCTH TAKOTO
JIMIA HENOCPEJCTBEHHO BJIMAET HAa CHpPaBEJIMBYI0 CTOMMOCTH akTuBa. KoHrparenrtamu [IN® sBisrorcs
SMUTEHTHI ICHHBIX OyMar, 3aeMIIUKH 110 KPEJUTHBIM JIOTOBOPaM, JICOUTOPBI 10 JJOTOBOPAM C UMYIIIECTBOM
[MN®, apennatopel, 0aHKH, KpeAWTHbIE M HEKpPEJWTHbIC OpraHM3alid W TpodYre OOs3aHHbIE JHIA TI0
aktuBam [N D.

KpeauTHblii puck — pUCK BO3HUKHOBEHMsS YOBITKAa BCJIEACTBHME HEHCIIOJIHEHHS KOHTPAareHTOM
0053aTeNbCTB N0 JOTOBOPY, @ TAKKE HEOIUIaThl KOHTPAreHTOM OCHOBHOTO [OJITa WIUIM IPOILCHTOB,
TIPUYUATAIOIIUXCS B YCTAHOBIICHHBIH 10TOBOPOM CPOK.

KpenuTHblii peiiTHHI — MHEHHME HE3aBHCUMOTO PEWTHHIOBOTO areHTCTBa O CIOCOOHOCTH
peifTuHryeMoro Jmiia WCTONHATH NpuHATBIE Ha ce0s  (¢uHaHCOBBIe oOs3arenbcTBa (0 €ro
KpPEeIUTOCTIOCOOHOCTH, (PUHAHCOBOM  HAJEKHOCTH, (HDMHAHCOBOW YCTOWYMBOCTH), BBIPOKEHHOE C
HCTIOJIb30BAaHUEM PEUTHHIOBOM KaTerOpuU IO OMNpE/IeJICHHOM PeHTUHroBOM mikaie. B nensx npumeHeHus
HACTOSIIICH METOJMKHA WCTOJIB3YIOTCS PEWTMHIH CIIEAYIOIINX PEUTHHIOBBIX areHTCTB (peiTHHrOBBIC
areHTCTBa yKa3aHbl B TOPAJKE YMEHBLICHHWS INPHOPHUTETa MpU OMpEeJeNIeHHMH KPEeIUTHOTO pEeWTHHTa
KOHTpareHra):



— Moody's Investors Service

— Anammnaeckoe Kpenurnoe Peiirimarosoe Arenrctso (AKPA)
— Peiirurrosoe arenrctBo RAEX («Oxcmept PA»)

— Standard & Poor's

— Fitch Ratings

2. MeToabl KOPPEKTHPOBKHU CHPABEIIMBON CTOUMOCTH AKTHBOB HA KPeIMTHBIN pHCK
KOHTpPareHTa

s neneit HacTosIILEH METOAMKH, KOPPEKTUPOBKA HA KPEIUTHBIN PUCK KOHTPAareHTa yYUThIBACTCS
B IIPOTHO3HBIX JICHE)KHBIX MOTOKAX (METOJ KOPPEKTHPOBKH MPOTHO3HBIX JEHEKHBIX TIOTOKOB).

1. OrmeHKa CTaHAAPTHBIX aKTUBOB (03 MPU3HAKOB 00ECIICHCHHS )
JJ1s omiepaMoHHO N 33/T10/DKEHHOCTH TUCKOHTHPOBAHUE MOJKET HE TPOBOIUTHCSI.
Jlns  mpodyMX BHIOB aKTHBOB 0e3 TMPU3HAKOB OOCCICHCHHMS CHpaBeUIiBas CTOMMOCTH
PaCCUYMTHIBACTCS 10 CJICAYIONICH popMylie:

1)
|

rae
PV 4. — clpaBeiIMBas CTOMMOCTD akTHBa (00543aTENbCTBA);
N - KOJIMUECTBO JCHEKHBIX MOTOKOB O JaThl MOTAIICHUS aKTHBa (00s3aTEbCTBA), HAYMHAS C
natel onpeneneHus CHA;
F. - cymMMan-oro neHe:KHOTO MOTOKA (TPOIICHTH M OCHOBHAS CyMMa);
N - IOPSIIKOBBIN HOMEP JCHEIKHOTO TOTOKA, HAYUHAS C AaThl omnpeaesnernss CUA;

" - koimdyecTBO AHEH oT matel ompenencHuss CHA 10 martel n-oro JCHEKHOTO TMOTOKa;, B mary

TOTAIIEHIS JIEHEKHOTO NMOTOKa 3Hauenne D(n)=0;

Tnrry - O€3puckoBas CTaBKa JWCKOHTHPOBaHMSA B TPOLEHTaX ToJOBbIX. Jlns poccuiickux
KOHTParcHTOB HCTOJIb3yeTcs 3HaucHHe ctaBkd KB/l MoCKOBCKOM OMpKH Ha JTaTy pacdueTa CIpaBeIMBON
CTOMMOCTH C  YY4e€TOM Cpoka JI0  TOramieHus  COOTBETCTBYIOIIETO  IUIATEXka Fa
(https://www.moex.com/s2532), paccuyWTaHHas C TOYHOCTBIO JO JBYX 3HAaKOB mocie 3amitoi. Jlys
38J10JDKEHHOCTH CO CPOKOM JIO MOTaIlCHKs!, He MPEBBIIIAroIIM | KajaeHIapHbii qeHs — craBka RUSFAR?,
JJIi MHOCTpAHHBIX KOHTPAareHTOB HCIIOJB3YeTCS OE3pHUCKOBas CTaBKa JOXOJHOCTH B COOTBETCTBHH C
IIpunosxenvem 1.

PD(Dn) (Probability of Default, BeposiTHOCTS Ae(h0aTa) — BEPOSTHOCTD, C KOTOPOU KOHTPATCHT B
teuenre D(n) gHeit MOXKET OKa3aTbesi B COCTOSIHUM Jie (DOJITa, TIOPSIIOK OMpeIeNeHHs] KOTOPOH yCTaHOBJICH
B HACTOSIIIIEM TPIIIOKESHHM.

LGD (Loss Given Default, motepu mpu OaHKpOTCTBE) — JOJSL OT CYMMBI, IOJBEPKSHHON
KpEJIUTHOMY PUCKY, KOTOpasi MOXKET OBITh TIOTEPSIHA B CiTy4ae /e oJiTa KOHTpareHra.

2. Oueska aktnBoB. O6ecueHenue 0e3 nedonara.
[Ipy BO3HMKHOBEHMH COOBITHS, BEAYIIETO K OOECIEHEHMIO, B TOM YHCIE TPU (PaKTHIECKOW MPOCPOUKe
00s13aTeIbCTB KOHTPAreHToM (JIIsl HeOTIePAIMOHHOM JeOUTOPCKOM 3a/10JDKEHHOCTH, 3aiMOB BBIIAHHBIX - C
JIaThl HACTYIUICHWSI CPOKA WCTIOJIHCHUSI 00S3aTeNbCTB KOHTPAreHTOM, JJIS OTIEPAIMOHHOW JIeOUTOPCKOi
3aJI0JDKEHHOCTH — CO JHS, CJEAYIOLIEro 3a JAOMYCTUMBIM CPOKOM HAPYILEHWS YCJOBMI HCIIOJHEHUS
0053aTeIbCTB  KOHTParcHTOM B COOTBETCTBMM ¢ IIpwiokenweM 5), chpaBeuiBas CTOMMOCTH
paccuuThIBaeTCs N0 Cieayromeii hopmyre:

1)
|

rae

PV 3ex — CTIpaBeuIMBast CTOMMOCTH 0GECIEHEHHOTO aKTHBa (00s3aTeNbCTRa);

N - koimuecTBO JCHCXKHbBIX IIOTOKOB 0 JAaThl IIOralliCHUsI aKTHBa (065[3aTeJ'H)CTBa), HaduHas C
natel onpeeneHust CHA;
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E, - cyMMan-oro geHe:xHOTO NOTOKA (TPOLCHTH ¥ OCHOBHAS CyMMa);
N - OPSIIKOBBIN HOMEP J€HEKHOTO NMOTOKA, HAYMHAsA C Aarhl onpeaeneHmst CUA;

" - xoymmdecTBO 1IHeit ot matel ompenenernst CUA mo natbl n-oro JEHEXHOTOo MOToKa; J[is
IPOCPOYEHHOM 4YacTU 3aJOJDKEHHOCTH B KadecTBe Dn mpuHMMaercs | 1eHb, €CIIM MOTHBHPOBAHHBIM
CYXIEHHUEM HE YCTAaHOBIICH MHOW CPOK; JUI1 HENMPOCPOYEHHOM 3a10KEHHOCTH KOHTPareHra ¢ MpH3HAKaMH
oOeclieHeHns B J1aTy HACTYIUICHMSI CPOKa MCIIOJIHEHMS 0053aTesIbCTB B KauecTBe Dn NpuHMMaeTcs: paBHbIM
HYJIIO.

Inr) - Oe3puckoBas CTaBKa JIMCKOHTHPOBAHWS B TPOLEHTax rofoBbIX. [l pPOCCHHACKHMX

KOHTPareHToB Ucrob3yeTcs 3HaueHue crtaBku Kb/l MockoBckoit Oupkit Ha Aary pacyeTa CripaBe]IMBOM

CTOMMOCTH C  y4eToM CpOoKa IO  TOTalleHWs  COOTBETCTBYIOIIETO  IUIaTeka E,
(https://www.moex.com/s2532), paccyWTaHHas C TOYHOCTBIO O JBYX 3HAKOB TOcCie 3amsaTol. JIyist
38J0/DKEHHOCTH CO CPOKOM [0 TMOTAIllEHWs, He TMPEBBIMIAIOINM | KaleHTapHBIi JeHh — CTaBKa

RUSFAR?.JTyit  MHOCTpaHHBIX KOHTPAareHTOB HCIIOJIb3yeTCs OE3pUCKOBass CTAaBKa B COOTBETCTBHMU C
IIpunosxeruem 1.

PD(Dn) (Probability of Default, BeposiTHOCTH medoiiTa) — BEPOSATHOCTD, C KOTOPOU KOHTPATeHT B
teuenre D(n) gHeit MOKET OKa3aTbCsi B COCTOSIHUM 1€ ()ONTa, OPSAJOK ONPEACIICHUS KOTOPOU YCTaHOBIICH
B HACTOSIIIIEM MPHIIOKESHHIL

LGD (Loss Given Default, motepu mpu OaHKpOTCTBE) — JOJSL OT CYMMBI, IOABEP)KEHHON
KPEAUTHOMY PHCKY, KOTOpPasi MOKET OBITh OTEPsIHA B CITydae e(oIITa KOHTpareHra.

BepositHocts nedonra (PD) Ha meple cpokm (oTHMUHBIE OT 1 TO7a) OIEHMBACTCS MO CJIEAYIOLIEH
thopmyre:

o
PO, =1—1(1—-PD)3&s
rie,
FD' — gepostiTHOCTSH ehosiTa KOHTpareHTa Ha ropusonte 1 rog;
D — konmdecTBO KaNeHTapHBIX THEH JI0 ToTalIeHrs/0 hepThl EHSKHOTO TIOTOKA;
3nauenre PDp paccunTaHHON BeJIMYUHBI B MPOLIEHTAX OKPYIILIETCS 0 2-X 3HAKOB MOCIIE 3aIsTOH,
a 3HaYCHHUE, PACCUUTAHHOE B JIOJIIX, OKPYIJIAETCS 1O 4-X 3HAKOB MOCJIE 3aIATOM.

Pacuer BeposiTHocTH nedonta AJisi 00ecHeHEHHO# 3aM0JIKEeHHOCTH, He Haxojsuleiics B
aedoJiTe IPH UCIIOIB30BAHNM JAHHBIX PEI THHIOBBIX AT€HTCTB.

Jl71s 00eCleHeHHO M 33/I0JDKEHHOCTH, HE HAXOIslIeics B AedoTe, ¢ pakTHIecKoil MpocpouKoii
(3a uCKITIOYEHHEM CpoKa MPOCPOYKHU I TPH3HAHMS OTEPAIMOHHOM 33/10JDKEHHOCTH B COOTBETCTBHH C
[pwioxxeHneM 5) BEpOSATHOCTB Ae(OIITA pACCYUTHIBACTCS CIICAYIOIINM 00pa3oM:

PD(t)npocpou=PD+t/T * (1-PD),

riue:

t — CpoK IPOCPOUKHY,

PD(t)mpocpou — BeposiTHOCTH AehoTa IS IPOCPOUSHHOM Ha t THEH 33/10JDKEHHOCTH C MOMEHTA
MPU3HAHKMS TPOCPOUEHHOM 3aJ0JDKEHHOCTH HE OTIEPALIOHHOM,

T — cpoK 11 IPU3HAHKS JTAHHOTO THIA 3a0JDKEHHOCTU 1e(OIITHOH,

PD — BeposTHOCTD edoiTa Ui HENPOCPOUEHHOH 3a/J0JDKEHHOCTH, KOTOPas HCTIOIb30BaIach I
aKTHBa HA MOMEHT Ilepe i BO3HUKHOBEHHEM MPOCPOUKH.

Ecim y aktrBa He ObUIO (HE MPUMEHSJIOCH) COOTBETCTBYIOUIEH BEpOSITHOCTH Ae¢oiTa, TO OHa
paccUMTBHIBaETCS Ha JISHB NIepel HAPYLICHHEM CpOKa MCTIOJHEHUsT 0053aTeNbCTB.

1 obOecrieHeHHO HeNMPOCPOYEeHHOI 33J0JDKEHHOCTH BEPOSTHOCTH Ae(OJITa pacCUUTHIBACTCS
IyTEM CaMOCTOSITENIHHOTO NOHWKEHNS PEWTHUHra Ha OJIHY CTYIICHb.

HtoroBoe 3HaueHre pacCUMTAHHON BEJMUIHMHBI B MPOIEHTaX OKPYIIBSIETCA A0 2-X 3HAKOB TOCIIE
3aITOH, a UTOTOBOE 3HAUEHHUE, PACCUUTAHHOE B JIOJISIX, OKPYIJIAETCS 10 4 -X 3HAKOB TOCJIE 3aITOI.

Ilpu ompenenenyy oOmero oObeMa 00s3aTeNBCTB, CpPOKA TOTAIICHHS —33/10JDKCHHOCTH
VYrpaBisitonias KOMITaHHS PYKOBOJICTBYETCS CJIEYFOIIM:

— Ecnm ycnoBust 3aKIIFOYEHHOTO JOTOBOPA MPEAINOJaraloT NMPU3HAHHE B COCTABE aKTUBOB
@donma 3al0JDKCHHOCTH KOHTpPareHTa € OMNPEJeNICHHOW MepUOJNYHOCTBIO (HAmpUMep, OTlepaloHHas
apeHna), BEJMYMHA KPEAWTHBIX YOBITKOB M CPOK IOTAIICHHS PACCUUTHIBAIOTCS OTACIBHO M0 KAKIOH
MPU3HAHHOW CyMMeE 3aJI0JDKCHHOCTH KOHTpareHra.
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— IIpu oTpaxkeHIH TOTANICHHSA JAeOUTOPCKOI 3aJ0JDKCHHOCTH TIPH TIOCTYIUICHAN TUIATe)KEH
OT KOHTPAareHTOB YTPABJIAIOIIAS KOMIIAHUS pPYKOBOJCTBYETCS, B TICPBYIO OYepeab, Ha3HAYCHHEM
MOJMYy4eHHOTO IUIaTeka, gajee moJjoxkeHwamu ctatbu 319.1. I'paxmanckoro xoaekca Poccwuifckoit
®e nepalmu.

— Ecmu ycioBust 3aKiIOYEHHOTO JIOTOBOpPa MPEJIIONAraloT €IMHOBPEMEHHOE TpH3HAHUE B
cocTtaBe akTHBOB DOHIA 3370JDKEHHOCTH (HANPUMEP, TOTOBOPHI KYIUIU-TIPOJIaKH aKTHBOB) W MOTAIICHHE
3aJJ0JDKCHHOCTH TPOM3BOIMUTCS TPaHIIAMH B COOTBETCTBMM C TpadUKOM, TO MOJ OOIUM 00BEMOM
00s13aTeIbCTB KOHTPAareHTa IIOHMMAETCsl BCS HENOTallleHHas CyMMa J0Jra, a CpPOK HCUHCISIETCS TI0
HanOOJIee paHHeH /1aTe MoTameHns TAKOTO JTOJra, YCTAHOBICHHON TOTOBOPOM.

3. Ormenka aktuBoB. Ciyuai gedonra.
JI71s BCeX KJIACCOB aKTHUBOB, HAXOJSAIIMXCS B COCTOSHUM Ae(OJITa, CIPaBeJIMBasi CTOMMOCTh
aKTHBA OTPEEIAETCS CACYIOIINM CTIOCOO0OM:

1)
P:I:I.

rie

PV 3 — CIIpaBeJIMBasl CTOMMOCTE OOECIIEHEHHOTO aKTHBa (00s13aTeNLCTBA);

N - KOJIMYECTBO JEHE)KHBIX MOTOKOB JO IaThl MOTAIICHHS aKTuBa (00s3aTebCTBA), HAYHHAS C
natel onpeencHust CUA;

FL - cyMMan-oro IeHesKHOTO MOTOKA (MPOIICHTH M OCHOBHAS CyMMa);

N - TOPSIIKOBBI HOMEP JICHSKHOTO TI0TOKA, HAUMHAsL C aThl onpeaeneHust CUA;

" - kommuecTBO mHe#t ot marel ompenenctmst CUA 10 matel n-oro JAEHEKHOro moToka. J[yst
NpOCPOUEHHON YacTW 3al0JDKEHHOCTH B KadecTBe Dn mpuHMMaeTcst 1 JgeHb, €cIM MOTHUBHPOBAHHBIM
CY)KIECHUEM HE YCTAHOBJICH MHOW CPOK; JJIsI HEMPOCPOUEHHOM 3aJOJDKCHHOCTH KOHTPareHTa B COCTOSHUU
nedonra B IaTy HACTYIUIHHS CpOKa HCIIONHEHMS 00s3aTelbcTB B KadecTBe Dn mpuHMMaeTCs paBHBIM
HYJIIO, €CJIM MOTHBHPOBAHHBIM CY/KICHHEM HE YCTAHOBIICH MHOW CPOK.

Inify - OespuckoBas CTaBKa JWCKOHTHPOBAHMA B TPOLEHTaX ToJoBbIX. Jlist poccuicKux

KOHTpPareHToB McroJjb3yetcs 3HaueHue ctaBku KbJ] MockoBckoi Oupu Ha J1aTy pacueTta CIpaBeaIMBOM

CTOMMOCTH C  y4eTOM Cpoka IO  [OraiieHus  COOTBETCTBYIOIEIO  IUIATEXa F,
(https://www.moex.com/s2532), paccyWTaHHass ¢ TOYHOCTBIO IO JBYX 3HAKOB MOCJE 3amsaToi. JIyst
3aJJ0JDKCHHOCTH CO CPOKOM JIO0 TIOTAlliCHWs, HE TMPEBBINAIONIMM | KaleHIApHBI JIEHb — CTaBKa

RUSFAR®.JIsisi  MHOCTpaHHBIX KOHTPAareHTOB KCIOJIb3YeTCs OE3pHCKOBas CTaBKa B COOTBETCTBHH C
[Ipunoxennem 1.

PD(Dn) (Probability of Default, BepostHocTh AedoTa) — BEpOITHOCTh, C KOTOPOI KOHTPAreHT B
teuenue D(n) nHelt MOXKET 0Ka3aTbCsa B COCTOSHMM Je(oJITa, MOPAJOK OIPEeNICHI KOTOPO yCTaHOBIIEH
B HACTOSIIEM TpwiokeHWH. 11 akTMBOB B ciydae nedonra 3HaueHuWe mokaszarens PD mpuAnMaeTcs
paBHeIM 100%.

LGD (Loss Given Default, motepu npu OaHKPOTCTBE) — JOJII OT CYMMEI, ITOJBEPXKCHHOM
KPEOUTHOMY PHCKY, KOTOpas MOKeT OBbITh IIOTEpsHA B Cilydae AedoJiTa KOHTpareHra.

B cmywae BhIXOga N1eOUTOPOB/KOHTPArCHTOB/IMUTCHTOB/3aEMIIUKOB W3 COCTOSHUS Jedoira
TepexoJi BOBMOXEH TOJBKO B cocTosiHMe oOectieHeHns. CrpaBeiiiuBas CTOMMOCTh TaKOW 3a/10JDKEHHOCTH
OTIPEICIIICTCS B COOTBETCTBUM C pazniesioM «2. Orierka aktuBoB. O0ecnicHeHHe 0e3 aedoiray.

[Ipu 3TOM MO KOHTpareHTam, B OTHOLICHHM KOTOPBIX BEJIMYMHA KPEJAUTHBIX YOBITKOB paccUWTaHa
Ha OCHOBE COOCTBCHHOW CTATHCTHKH Y TIPABJITIOICH KOMIIAHHIL

- B CiIy4ae OTCYTCTBHS (PaKTMHECKOW MPOCPOUYKH 005S3aTeNBCTB HCTIONB3YIOTCS «KoahdumeHTs!
KPEIUTHBIX YOBITKOB NPU OTCYTCTBHH MPU3HAKOB OOCCUCHEHHS N0 (DaKTHIECKOH MPOCPOUKH (aKTUBBI Oe3
MPU3HAKOB OOCCIICHEHHUs), pACCUYHMTAHHBIC HA OCHOBAHWM CTAaTHCTUYECKHMX JaHHBIX Y TPaBJISOLICH
xoMmanuu 3a 2018-20241r.».

- mpu Ham4MM (QakTHIECKOW MNpPOCPOYKU 00s13aTenbcTB  Ucnoib3ytotes  «Koadduimenrs
KPEIUTHBIX YOBITKOB mpH (hakTHIeCKO# mpocpouke (oOeciieHeHre Oe3 aedoiTa), pacCUUTaHHbIE HA
OCHOBAHHMH CTAaTUCTHYECKHX JaHHBIX YTmpaBisitoniei komnanuu 3a 2018-2024rr.».

OO0s13aTe)IbCTBA KOHTPAreHroB II0 IIEHHRIM OyMaraM B HMHOCTPAHHOM BaIIOTE OLEHMBAIOTCS CJIEIYIOIIMM
o6pazom:

LGD mo o6s3areapcTBaM IO LIEHHBIM OyMaraM KOHTPareHTOB ONPENEIIETCS B COOTBETCTBHH C
TpeOOBAHUSIMH IO AIIYHKTOB HIDKE

3 YcTounnK JaHHBIX: https://www.moexconymsn/ru-rusfar


https://www.moex.com/s2532

- OOs3aTenbpCTBA N0 IIEHHBIM OymMaraM B MHOCTPAHHOM BaIIOTE, B TOM YHCJIE II0 BBIUIATE KYIOHOB H
IVBHIEHIOB, B OTHOIIECHUH IEHHLIX OyMar, XpaHeHHe KOTODBIX OCYIIECTBILIETCS HA CUETE HOMHHAILHOTO
JIEPKaHYs CHEeIMAIM3UpOBaHHOro sienosurapusi, otkpsiroro B HKO AO HPJI, ¥ 10 KOTOpBIM BbIIUIATA HE
MOXET OBIThL NPOM3BEJIEHA B PYOJSIX B COOTBETCTBUM C JIEMCTBYIOIIMM 3aKOHOAATEILCTBOM P®d. ¢ marel
NPHM3HAHKSL B MMYIIECTBE I1AEBOI0 MHBECTHMIMOHHOTO (hOHIA NPU3HAIOTCS HAXOISIIMMHKCS B COCTOSHUM
nedouirra, LGD 1o stuM 00s3areiibcTBaM npruauMaetes: paBHbIM 100%.

- OOs3arensLCTBA, B _TOM YHCJIE IO BBIUIATE KYIOHOB M JIMBHACHIOB, B OTHONICHHMH IIEHHLIX OyMar,
XpaHeHHe KOTOPBLIX OCYIIECTBISETCS HAa CUETE HOMHHAJILHOTO JEPKAHMS  CIIEHAIM3HPOBAHHOTO
nenosurapusi, oTkpeitoro B HKO AO HPJI, u BbIIUIaTa 0 KOTOPBIM MOKET OBITh MPOM3BEJIEHA B PYOIISIX B
COOTBETCTBHM C JICHCTBYIONIMM 3aKOHOJaredbcTBOM P®, ¢ parel npu3HaHWsl B WMYIIECTBE IAaeBOTO
HMHBECTUIIMOHHOIO (JOHIA OLEHMBAIOTCA B 00IIeM mopsake, ycraHoBieHHOM TICYHA TTH®, mpu dToM ¢
narel HacTywieHus pedoara cortacHo ITICYA TTHM® LGD mo 3tiM 00s13areibCTBaM OPHHUMAETCS PABHBIM
100%. B ciyuae ecim npsiMO WIH KOCBEHHO CTala HaOJIrOJaeMa WIH JIOCTYIHA MHGOpPMAIWsl O TOM, YTO
00s13aresIbcTBa OYAYT HOTralIeHsl B ONPEAEIEHHBI CPOK, B TOM YHCJE B PYOJSIX B CYMME, DKBUBAIEHTHOM
CTOMMOCTH 00s3aTeNbCTB B MHOCTPAHHONM BAIIOTE, CPOK HACTYIUIEHWA Jedoara MOXKET ObITh W3MEHEH
(yBeJIMUEH WIM YMEHBIIEH B COOTBETCTBHM C TOJYYEHHOH MHGbOpMAaIWEH) HA OCHOBAHMM DKCIIEPTHOTO
(MOTHBHMPOBAHHOTO) CYKIEHUS Y IIPABJIAIONIEN KOMIIAHNUN.

OO0s13areNIbCTBA, B TOM YHCJIE 10 BBIUIATE KYIIOHOB M AMBHACHIOB, B OTHOIIEHNH [IEHHLIX OyMar, XpaHe HHE
KOTODBIX OCVILECTBIIETCS HA CYET€ HOMHUHAJILHOIO JIEPXKAHWS CIEIHMAIM3APOBAHHOIO [AEMO3UTaPHsL,
OTKpLITOro B uWHBIX Jaenosurapuax, kpome HKO AO HPJI, oueHuBaroTCa B 00LIEM IOPSIKE,
ycragosieHdoM [ICYHA TTM®. C parel, Korja OpsiMO WIM KOCBEHHO CTala HAOII0/acMa WIM JIOCTYIIHA
naGoOpMAaIs 0 TOM, 4TO 00s13aTeNbCTBA HE OVIYT MOTAlIEHbl B PE3YILTATE COOBITHI, YKa3aHHbIX B IL. 1.1,
TIpwiosxenus 1 Takue 0053aTeaLCTBA NPM3HAIOTCS HAXOJSIIIMMHUCS B cocTosiHuH aedoara 1 LGD mo stuM
o0s3arenbeTBaM npuaUMaeTest paBHeIM 100% (penrerne ohopMIIIETCS DKCIEPTHBIM (MOTHBHAPOBAHHBIM )

Cy)X/eHueM Y IPaBJIAIoniel KOMIAHUH).

4. Mertoa ydeTa KPeIWTHBIX PUCKOB, IIyTEM OTICHKH CTIPABEIMBOY CTOMMOCTH IO OTIETY
OIICHIIIMKA TI0 COCTOSIHHIO HA J1aTy, He paHee BO3HUKHOBEHMsI COOBITHS, BEAYIIErO K 00ECIIEHEHHIO.

[IpumeHeHre OTYETa OTCHINNKA, COOTBETCTBYIOIIETO TpeboBammaiM denepampHoro 3akoHa "OO
VHBECTUIMOHHBIX (DOHAAX", MPUHATHIX B COOTBETCTBUM C HUM HOPMATUBHBIX aKTOB, Ykazauus Ne 3758-VY
u Hactostmux [IpaBun ompenencamst CUA, misd 1ienieit onpenesicHrs CIPaBeJIMBON CTOMMOCTH C YICTOM
00eCIeHeHMSI BO3MOKHO JJISI BCEX aKTHBOB, a TaK JKe IS IPOCPOUYCHHON IEOUTOPCKOH 3310 KCHHOCTH.

3. Tlopsiaok omnpeesieHusi Be IHYHHbI KPeIUTHBIX YOBITKOB

Jns  ueneld KOPPEKTHPOBKM HA KPEIUTHBIA PUCK KOHTpareHTa YMpaBisIoOias KOMIIAHHUS
HCTIONB3YyeT cieayomme noaxoasl kK ompenenearmo PD, LGD u BenmuuHBI KpeAWTHBIX YOBITKOB (B
COOTBETCTBHH C TIOPSAIKOM, OTIPEIeTCHHBIM B I 2 pazzena |1l zactosimux [Ipaswn):

— Ha ocHoBaHMM MyOIMYHBIX CTATUCTHYECKUX JaHHBIX 1O BeposTHocTsAM nedoinra (PD) u
noTepsM B ciaydae aedoira (LGD) omgHoro u3 pedtiHroBsix areurcte Moody’s Investors
Service*, Anmammrnaeckoe Kpenurnoe Peiirunrosoe ArenrctBo (AKPA), PeiirurroBoe
arenrctBo RAEX («Oxcnepr PAy), Fitch Ratings, S&P Global Ratings, my0mmKyemMbix
Ha caliTe COOTBETCTBYIOLIETO PEUTHHIOBOTO areHTCTBA B COCTABE €KETOJHOTO OTYETa.
I[To xoHTpareHTaM, KOTOpPHIM OBUI TIPHCBOCH BHYTPCHHHA PEUTHHT Y TIPaBIIAIOIICH
KOMIIAHWY, HCTIOJIb3YIOTCSA IyONMYHbIE CTaTHCTUIECKHE J[aHHble II0 BEPOSTHOCTIM
nedonra (PD) unotepsam B ciaydae nedonara (LGD) peiirurrosoro arenrctsa Moody’s
Investors Service (a Takke APYrWx PEHTHHTOBBIX ArcHICTB B TOPSIKE YMEHbBIICHHS
npropureta  AHaymrmdeckoe  KpegurHoe — PeiftmaroBoe  ArentctBo  (AKPA),
Peiiriarosoe arenrctBo RAEX («OQkenept PA»), Fitch Ratings, S&P Global Ratings);
IIpu 5TOM, HamMUKE y POCCHHMCKOTO KOHTpAr€HTa PENTHHra MHOCTPAHHOTO PEHTHMHIOBOTO areHICTBA He
MPUHAMACTCS B pacyeT W paccMarpuBaeTCs, Kak OTCyTcTBHe peiftunra. [ns ompenenenus PD
HCTIOJIB3YETCS CIIeIYIOLINN TIOIXO:

* Mctounuk JaHHbIX (Y NpaBJIsiomas KOMIAHMSI HCTOJIb3yeT JaHHbIe, ONMyOJMKOBaHHbIE HAa AaTy onpenedenusi CUA) -
Annual default study
https://www.moodys.com/research/Annual-default-study-Corporate-default-rate-will-rise-in-2023--PBC_1363795

PD: Ta6mia Average cumulative issuer-weighted global default rates by alphanumeric rating»

rpada 1 — Ha ropusonte 1 rox.

LGD: Ta6imua Average senior unsecured bond recovery rates by year before default
Ilpu aTom LGD paccunrsiBaetcs kak: LGD =1 — RR (recovery rate).
dopmyna 6 Glossary of Moody’s Ratings Performance Metrics:
https://www.moodys.com/researchdocumentcontentpage.aspx?docid=PBC_ 1006619



https://www.moodys.com/research/Annual-default-study-Corporate-default-rate-will-rise-in-2023--PBC_1363795
https://www.moodys.com/researchdocumentcontentpage.aspx?docid=PBC_1006619

a) Hcmompiyetcsi 3HaueHmst PD poccwuiickoro peituaroBoro arenrctea AO «Oxcmept PA» depes
COIOCTABJICHUE PEUTHHIOB POCCUNCKUX PEUTHHTOBBIX areHTCTB.
B citydyae Hanuuus y KOHTpareHTa peWTHHra OJHOTO M3 POCCHUICKUX PEHTHMHIOBBIX areHICTB IPUMEHAICTCS
3HaueHue PD, ompenenenHoe poccuiickiuMm pedTHHroBeIM areHTCTBOM AQO «Okcmept PA» (mamee —
ArenrctBo) (Tabmmma «YpoBHM (4acToThl) nedonTa MO PEHTHHTOBBIM KaTETOPHSIM  HAIMOHATHHON
poccHiickoil pedTHHroBOM ImIKamsl  ATEHTCTBa IJI1 BCEX OOBEKTOB pEHTHHra, KpoMe CTPYKTYPHBIX
oOJuraimii ¥ MHCTPYMEHIOB CTPYKTYPHOTO (DMHAHCHPOBAHUA», B COCTaBE OT4eTa 00 HCTOPHUECKHX
JAaHHBIX 00 ypoBHAX Je(oJiTa MO PEUTHHTOBBIM KAaTETOPUSM NPUMEHSIEMBIX PEHTHHIOBBIX IIIKa IO
WTOTaM TIOJIHOTO KaJICHAApPHOTO ToxAa, HamOosee Ommkoro k pgare ompexpeneHuss CYA VcTounwk:
https://raexpert.ru/about/disclosure/default-level-data/ ). Tlpu sTomM B ciyyae HaaMuus y KOHTparcHTa
HECKOJIbKHX PEHTHUHTOB, TPUCBOEHHBIX PAa3HBIMH POCCHMHCKMMH PEHTHHIOBBIMH areHTCTBAMH, BBHIOMpaeTCs
HaUMEHBIINM pEeUTUHT U3 aKTyalbHBIX M COOTHOcHTCS ¢ pedtuHroM AO «Oxcnept PA» B cooTBeTCTBHM C
Tabmmued cooTBeTCTBHSI MK peitnHroB B 1. 5 [Ipwioxkenns 4. «MeToauKa OLEHKH KPEAUTHOTO PHCKa
KOHTpareHTa». B ciydae HeoOxoammocTu mpoBecTH comoctasienue peitrmaros OOO "HKP" u OOO
"HPA" ¢ peiituaramu AO «3Qkcniepr PA» ucrnonb3yeTcsi Tab/iWia COMOCTABICHHUS PEHTHHIOBBIX IIKAI
POCCHICKHX KPEIUTHBIX DPEHTHHIOBBIX areHTICTB, yKazaHHOW B MupopmarmoHHOM cooOmeHnn banka
Poccun «Mupopmaimsi O COTMOCTABJICHUM PEHTUHIOBBIX MIKAT POCCUHUCKHMX KPEIAMTHBIX PEHUTHHIOBBIX
areHTCTBY», HanbOosee OmKoro k nare ompexaeneHuss CHA. [l oroOpanHoro peiiruara or AO «9kenept
PA» BwIOWpaeTcs cooTBeTcTByIOIIee 3HaueHWe PD mo Tabimme «YpoBHu (wacToThl) aedosra mo
PEHTHHIOBBIM KaTETOPHSIM HAIMOHAIBHONM POCCHIICKONW PEHTHHrOBOW INKamel ~ ATEHTCTBA IJII BCEX
00BEKTOB PEeHTHHra, KpOMe CTPYKTYPHBIX OOJIMralmii U MHCTPYMEHTOB CTPYKTYPHOI'O (DMHAHCHPOBAHUA» ,
yacTtoTa e¢oinra Ha Topu3oHTe 1 rox.
JUIl KpyIHBIX KOHTPAareHTOB B CJIydae OTCYTCTBHMS PEHTHHIa OJHOTO W3 POCCHHCKHMX PEHTHMHIOBBIX
areHTCTB, HE OTHOCSIIUXCS K TPE/IIPUSTHIM MaJIOTO M CpeJiHero Om3Heca (BhIpydka 4 Mipa pyo. u boiee B
ron), MpUMEHseTCsl cpelHsis BeposTHOCcTh nedonra mis Speculative Grade ot arenrctBa Moody’s Ha
OCHOBaHWM JEHCTBYIOILETO OTHETa II0 €XEIOJHOMY HCCIIEOBAHUIO KOPIOPaTHBHBIX AedonToB (Annual
default study) ¢ mpumeHeHHEM COOTBETCTBHsI ypOBHE# peiiruaros, Tabmmia «Average cumulative issuer-
weighted global default rates by alphanumeric rating», no nanasim ¢ 1998 rona. Beidupaetcs 3nauenue PD
1 cpoka 1 rox Hosele oTuetsl oT areHtrcTBa Moody’s NpEMEHSIOTCS TIPH YCJIIOBWM HAIpaBIICHHS
VYopapmsionieit koMmmanuet micbMa B CrHelMam3HpOBaHHBIE  JCMO3UTAPUM C  TOJTBEPXKICHHEM
BO3MOJKHOCTH JIOCTYIIA K YKA3aHHOMY OTUYETy
Omnpenenenne 3nadeHns LGD BO3MOKHO 10 aKTyaJlbHOMY OTHYETY MHOCTPAHHOTO PEHTMHIOBOT'O areHTCTBA
Moody’s uepes comnocTaBieHHe PEHTHHIOB POCCHICKHMX PEHTHHIOBBIX areHTCTB.
3nauenne LGD ompenensercss Ha OCHOBAaHMM AaKTyaIbHBIX MyOJIMYHBIX JOCTYIHBIX JAHHBIX U3 OT4YETa
peiitnarosoro arenrctea Moody’s mo eXeroaHOMy HCCIICIOBAHMIO KOpPIOpaTHBHBIX jaedosrros (Annual
default study) TaGama Average senior unsecured bond recovery rates by year before default, sa ropusonre
] Tonq B COOTBETCTBMM C NPUHAIJIECKHOCTBIO COTOCTABJICHHOTO pPEWIMHra KOHTPAareHTa K TIpyIme
peHTHHTOB, U1 KOTOPBIX OTIpeiesisieTcst Fecovery rate .
B ciyyae Hammumd y KOHTpareHra peiTuHra OJIHOTO U3 POCCHHCKUX PEWTHMHrOBBIX areHICTB 4epes3
COTIOCTABJICHHE PEUTHHIOB B COOTBETCTBUM C TaOimmell COOTBETCTBHS WIKaT PEUTMHIOB B IL 5
Mpwioxenns 4. «MeToguka OIEHKM KpPEAMTHOTO pPHUCKAa KOHTpareHTa» OMpelessieTcs PeUTHHT
petituaroBoro arenrctea Moody’s. Tlpu 3ToM B cilydae HaIM4Ms HECKOJIBKUX PEHTHHIOB, MPHUCBOCHHBIX
Pa3HBIMH POCCUHCKMMH PEHTHHIOBHIMU areHTCTBaMH, BBIOMPACTCS HAMMEHBIIUN PEHTHHT M3 aKTyaJlbHBIX
U COOTHOCHTCS ¢ peiituHrom arenrctea Moody’s. B ciydyae HEoOX0ANMOCTH MPOBECTH COTMOCTABJICHHE
petitmrroe. OO0 "HKP" mw OOO "HPA" ¢ peiituarom arenrctea Moody’s, corocTasienye
ocymiectBisiercss 4depe3 peituarn AO «Okcriept PA» ¢ ucnosnp3oBaHMeM TaOJMIBI COTIOCTABICHHS
PEHTHHTOBBIX MK POCCHICKHX KpPEIWTHBIX PEUTHHIOBBIX areHTCTB, yKa3aHHOW B HMupopmarmoHHOM
cooOmennn banka Poccun «HpopMaIms 0 CONMOCTaBICHHM PEHTHHIOBBIX HIKAT POCCUHCKHMX KpPEJIMTHBIX
pEeHTHHTOBBIX areHTCTBY», HamOosiee Ommkoro k naare ompenenenwsi CUA. Hammume y KoHTpareHrta
peWTHHra MHOCTPAHHOI'O PEHTHHIOBOIO AreHTCTBA HE NPUHMMACTCA B pacdeT M paccMaTpHUBacTCs, Kak
OTCYTCTBHE PEUTHHIA.

JUI1  KpyIHBIX KOHTPAareHTOB B Cllydae OTCYTCTBHMS pEHTMHTa OJHOTO M3 POCCHHCKHUX

PEUTHHTOBBIX areHTCTB, HE OTHOCSIIUXCS K HPEANPUSITHIM MaIOTO M CPEIHETo OM3HECa (BBIpyIKa

4 mupn py0. u 6oJee B ro1), MPUMEHICTCS 3HAaUCHUEe Fecovery rates ms Speculative Grade.

— Ha OCHOBAaHUHA COOCTBEHHBIX HAO0IFO JaE MBIX CTATUCTUY €CKUX JTaHHBIX,
MOATBEP)KNAIOIINX CTeTleHh OOecleHeHus1 (BEJMYMHBI KPEIWTHBIX YOBITKOB), B
3a8BHCHUMOCTH OT CPOKa MPOCPOYKH, KPEAUTHOTO KaueCcTBa KOHTpareHTa U OXKUIAEMBIX K
TMOJTyYEHHUIO JICHE)KHBIX ITOTOKOB.

4. Tlopsaok onpeaeseHUsi BeJTUYHHBI KPeAUTHBIX YOLITKOB HA OCHOBE €00 CTBEHHOii
CTATHCTHKH YNpaBasomeil KOMIaHuA


https://raexpert.ru/about/disclosure/default-level-data/

B cBoux pacuerax YmpaBisromas KOMIAHHS NPUISPKUBACTCS CIEIYIOUIMX OOIIeNpHU3HAHHBIX
MPUHIMIIOB cOOpa 1 00pabOTKM CTATUCTUIECKO MHpOpMAarHK:

— CTaTUCTHYECKast MHpOpMaIWs JTOJDKHA OBITh PeTpe3eHTaTUBHOM I KIacCOB KPeIHTHBIX
TpeOOoBaHMi (TPYIIIBI OHOPOIHBIX KPEIUTHBIX TpeOOBaHMiA), B OTHOIICHHH KOTOPBIX OYAyT HMPUMEHATHCS
Ppe3yJIbTaThl PacYeTOB;

— pacdeT k03()(QUIMEHTOB KpeAUTHBIX YOBITKOB BKIIIOYAET B ce0sl BEpOSITHOCTH nedosra
(PD) u ypoBens notepb npu nedonre (LGD) u qomkeH 0CHOBBIBATHCS HA TIEPHOIe HAOIFO ISHUH, KOTOPBIH
OXBAaTHIBACT KAK MHHUMYM OJIMH TIOJHBIN IMKJT 1€JI0OBOY AKTHBHOCTH,

— ompeneseMble YNpaBJAloUled KOMIIAHMEH 3HaueHus BEpOATHOCTH Je(oiTa JOJDKHBI
COOTBETCTBOBATh (haKTUUECKOM HaCTOTE PeTM30BaHHBIX [e(OITOB JeOUTOPOB/KOHTPAreHTOB, a 3HAYECHHS
YpOBHA TIOTEph TpH JjaedoITe, OompeaeisieMble YnpaBisiromeid Kommanmel, JOIDKHBI COOTBETCTBOBATh
(aKTHUECKNUM 3HAYEHMAM PEaIbHbIX NOTEPh MPH Je(OITe KOHTPAreHTOB.

Ha ocHOBe TONMy4YeHHBIX pacyeToB, YTpPaBISAMOMas KOMIAHUS pacmpenessieT (pamKupyer)
JIeOUTOPOB/KOHTPAreHTOB ~ COTJIACHO ~ YPOBHIO ~ KPEOUTHBIX YOBITKOB M CPOKY MPOCPOYECHHOU
32J{0JDKCHHOCTH.

PykoBOJCTBYSICh BBIlICYKa3aHHBIMU TPHHIMIAMY, YTIPAaBISIONIAsS KOMIIAHUSA TPOBOIHUT COOP
CTaTHCTHYECKOW uHpOpMalmy, HeoOXOAMMONM sl pacyeTa KOI(PQHUIMEHTOB KpPEAWTHBIX YOBITKOB,
OCHOBAHHBIX Ha IMoKazaressix BepositHocTH nedora (PD) u yposus noteps npu aedonre (LGD).

Pacuer k03 duimeHTOB KpeqUTHBIX YOBITKOB (00ECICHEHHST) OCHOBBIBACTCSI HA CTATHUCTHYECKHX
JaHHBIX, TOJATBEPXKAAIONINX CTEICHh OOCCICHCHWSI, B 3aBUCHMOCTH OT CPOKa NPOCPOYKH, KPEIHTHOTO
KauecTBa KOHTPAareHTOB M OKHUJAEMBIX CPOKOB MOJIYYEHHsS JI€HE)HBIX MOTOKOB, HUCIOJB3YsS MAaTPUYHBIHA
METOJ| TPYIIHPOBKH KOHTPAareHTOB 110 CPOKaM 3aI0JDKEHHOCTH M IPYIIIaM KOHTPAareHTOB, pa3padoTaHHbIN
VYmpaBnsomei KOMIIaHMEH Ha OCHOBAaHWM WMEIOIIMXCS y Hee CTAaTHCTHYeCKUX JaHHeIX. OOmas
COBOKYIIHOCTh KOHTParcHTOB pa3JieliecHa Ha TPYIIBI KOHTPAreHTOB MO CXOXXHM XapaKTePHCTHUKAM
KpeIUTHOTO PUCKa:

— KOHTpareHT o0pa3zoBaH OoJiee 3-X JIeT Ha3al W ycTaBHbIM Kammran 6onee 100 Twic. pyo.
(0IHOBPEMEHHOE BBITIOJIHEHNE YCIIOBUH);

— KOHTpareHT o0pa3oBaH MeHee 3-X JIeT Ha3aj WHIM yCTaBHbIM Karmran meHee 100 Thic.
pyo.;

— ¢dmmaeckue mma u UIT.

Uctoprueckne ko3¢ UIMEHTBI KPEAUTHBIX YOBITKOB (0OECUEHEHHS) PacCUMTHIBAIOTCS IyTeM
JeJIeHNs] CYyMMBI KPEIUTHBIX YOBITKOB, N0 Ka&XKIO# IrpyIIe KOHTPareHTOB JOCTHTIIYIO COOTBETCTBYIOLIEH
IPYIIbI POCPOYKH, Ha OOIIYI0 CYMMY 3aJ0JDKCHHOCTH MO BceM KoHTpareHTam. [Ipu aToM Ympasistormast
KOMIIaHUs MCTIONB3YEeT METOJ KyMYJISITUBHOTO MOCTPOCHUS MPUMEHUTENIHHO K KKIOU TpyMIe MpOCPOUKH:

P xpemETHEIe YERITEH 0 i MPYIOle KOHTPAreHTOE PH CpOKe HpocpoEs oT 1 go 1 gHed)

¥{ofbeM mpocpoMeHEOl 3370THE HHOCTH 110 E CeM KOHTPACSHTAM )

KoadduimieHTbl KpeAUTHBIX YOBITKOB MPH OTCYTCTBUU MPU3HAKOB OOCCIUEHEeHHS 10 (HaKTUIECKOMH
MPOCPOYKH (aKTHBBI O€3 MPU3HAKOB 00ECIICHEHNs), PACCUNTAHHBIE HA OCHOBAHHMM CTATHCTUYECKUX JIAHHBIX
Vpasstomiei kommanmy 3a 2018-20241r.5:

I'pynna 1e6UTOpOB/ KOHTPATCHTOB Kpemurtabie y6brtku (PD*LGD)
Jle6utop/koHTpareHT oOpa3oBan 6oJiee 3-X JIeT Ha3a U yCTABHBIN

23,62%
kanutaa Oonee mm paseH 100 Thic. py0. (0AHOBPEMEHHOE BBIIIOIHEHHE
yCIIOBHIA)
JleGutop/KOHTpareHT 0Opa3oBaH MeHee 3-X JIeT Ha3a]| W/WiM YCTaBHBII 24,82%
kanutan mexee 100 Toic. pyo.

0

®usnueckue muua u UI 24,67%

KoahdumeHTbl KpeJUTHBIX YOBITKOB TpH (hakTHIecKoil mpocpouke (oOecueHeHne 6e3 nedonra),
pacCUUTAHHBIE HA OCHOBAHWM CTATHCTMYECKMX JIAHHBIX Yrpasistorineii komnannd 3a 2018-2024rr.5:

Kpemurthbie y6bitku (PD*LGD), KpemuTHble yObITKH KpemtHbie yOBITKH
MpH IPOCPOUCHHOMH (PD*LGD) mpu cpoke (PD*LGD) mpu cpoke
I'pymna koHTpareHToB 3a0JDKeHHOCTH OT 1 o 30 mHei MIPOCPOUYCHHOH MIPOCPOUYCHHOH
3a/I0JDKEHHOCTH 3a/10JDKeHHOCTH 0T 61 110 90
ot 31 1o 60 mHeit JHel

5 Eom CTOPOHOH 10 JOTOBOPY SIBIIOTCS JBa U Ooyiee KOHTPAreHTOB, MOIAJAIONIME B pasHbIe TPYIIHI JeOHUTOPOB/KOHTPAreHTOB,
MIPUMEHEHHMIO MoyIeKaT Hanbosee Beicokue Koddpuuuents: PD u LGD.
® Ecmu cTOpoHO# MO J0TOBOPY SIBJSIOTCS 1Ba M GOJie€ KOHTPAreHTOB, MOMANAIONINE B pasHble IPYMIbl AeGHTOPOB/KOHTPATEHTOB,
MIPUMEHEHHMIO M0yIekaT Hanbosee Beicokue Kodpuuuents: PD u LGD.




KonTtparent o6pazosaH 6ojee
3-X IIeT Ha3aJ U yCTaBHBIN
KanuTan 6osee wim paser 100
ThIC. pyO. (0OJHOBpEMEHHOE
BBITOJIHEHUE YCIIOBHIA)

23,62%

26,26%

26,64%

Kontparenr obpa3zoBanmeHee
3-X JIeT Ha3aj W/MIK yCTaBHbIH
kanuTasn MeHee 100 Teic. pyo.

24,82%

27,18%

27,80%

dusnueckue ymua u U

24,67%

30,23%

31,49%

Koa¢h et KpeauTHBIX yOBITKOB M ciiydas Jedoira, pacCUWTaHHBlC Ha OCHOBaHHH
CTATUCTHYCSCKUX JaHHBIX YmpaBmisronier koMmmanmm 3a 2018-2024 rr.:
KpemtHble yOBITKH KpemmTHble yOBITKH
(LGD) npu cpoke (LGD) npu cpoke Kpemutabie yobiku (LGD) npu cpoxke
I'pymnma KOHTpareHToB HPOCPOUCHHOM HPOCPOUCHHON POCPOUECHHOM 3a/I0/DKEHHOCTH CBBILIE
3aJI0JDKEHHOCTH 0T 91 3aJI0JDKEHHOCTH OT 181 365 nueit
J0 180 nHeit 70 365 nueii
Kontparent o6pa3zoan Oonee 3-
X JIET Ha3aJ M yCTaBHBIN KaluTal 27 19% 27 63% 27 71%
Gonee wm pasenl00 Tic. pyo. ' ' '
(0AHOBPEMEHHOE BBIMIOJIHECHHE
ycnoBuii)
Kontparent obpazoBan Menee 3- 29.77% 30,20% 33,33%
X JIET Ha3aJl H/WIH yCTaBHBIN
kanutan menee 100 Teic. pyo.
32,23% 33,96% 38,96%
®usnueckue mna u UI1

OCHOBBIBaICh Ha MMEIOIIUXCS CTATUCTHMUECKUX JAHHBIX, YTIPABIAIOINAS KOMIIAHHMS yCTAHOBWIA,
YTO B CJIy4ae, eCIIM 3a/I0JDKCHHOCTh He BO3BpAIleHa B CPOK TPH KAJICHIAPHBIX T0/1a, TO BEPOSITHEE
BCEro Takas 33J0JDKEHHOCTh He OyleT BO3BpalleHa M B 0oJiee MO3JHHUI CPOK U BEPOATHOCTH €€
BO3Bparta 0e3 JIOTOJHUTEIbHBIX BJIOXKEHWH 10 B3BICKAHUIO - MHUHUMaNbHA. J{7s  Takoit
3aJ]0JDKeHHOCTH KpeauTHele YOuITkn (PD*LGD) ycranaBmmBatotcst B pasmepe 100% s Bcex
TPy KOHTPareHToB.

KoaddumeHTsl  KpeauTHBIX YOBITKOB TMOJUIEXAT IIepPecCMOTpPY YTpaBILIONICH KOMIAHKEH
€XKEeTOIHO, He TIO3THEE TPeX MECSIIEB 0 HCTEUCHNH KAJIeHIApHOTO roJa.

5. Tlopsinox onpepeseHusi peiiTHHI A KOHTPareHTa

Hactosimmii mopsimiok CIyKUT [As1 OLEHKH KPEIWTHOTO pHCKAa KOHTPAreHTa, IO KOTOPBIM
VYnpasistionmas KOMIaHUA ONpeaeNwIa pedTuHr. B kauecTBe peiTHHra KOHTPAareHTa UCHONb3yeTCs:

— aKTyalbHbIE Ha JaTy OLECHKH PEHTWHTHM TPUCBOEHHBIE KOHTPAreHTY KpeIUTHBIMU
PEUTHHIOBBIMU areHTCTBaMU. ECHM KOHTpareHT MMEET PEHTHHTH Pa3HBIX YPOBHEH OT
HECKOJIbKMX DPEWTUHIOBBIX areHTCTB, TO [IJIs ILiejled OLEHKW B KadecTBE peiTHHra
KOHTpareHra IIPUHYMACTCS HAUMEHB M 3 TIPUCBOEHHBIX PEUTHHI OB
COOTBETCTBYIOIIMMU PEHTHHIOBBIMU areHICTBAMU C TPUMEHEHHEM COOTBETCTBHS

YpOBHEH peUTHHTOB 10 Ta0JmIle COOTBETCTBUS KA PEUTHHTOB:

BHuyrpeHnHnss
Pei 3 Moody's S&P Fitch pelTHHTOBAs
e HTMHIOBas AKPA KCImepT moje b YK
rpynmna PA
Me:xnyHapoaHas mIKaIa
Baal BBB+ BBB+ BBB+
Peiirunrobas AAA(RU) ruAAA Baa2 BBB BBB BBB
rpyrma |
Baa3 BBB- BBB- BBB-
AA+(RU),
§ AARU), | TUAAH Bal BB+ BB+ BB+
Peifrunrosas ruAA
AA-(RU)
rpymma |l
A+(RU), ruAA-,
A(RU) ruA+ Ba2 BB bb BB
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sB(RL) | | rabBb: Ba3 BB- BB- BB-
SSS((F;{LS) ruBBB Bl B+ B+ B+
P:pﬁ;igomﬂ BB+(RY) | Tiggy B2 B B B
sB.(RU) | ™BB B3 5 - 5
CCC+
P:grr;n;rolla\z;ﬂ CCCC, cc, CCCC, CC | cancac cc e c é: gg
CcC

[Ipy mnepBoHAa4YaTLHOM TpPU3HAHMM 3aiMa,

€CIIM y KOHTpareHTa OTCYTCTBYET PEWTHHI YKa3aHHBIX PEHTHHTOBBIX ar¢HTCTB HAa JaTy
OIICHKH, TO OLIGHKA pEHTHHra KOHTpareHTa MPOM3BOAMICS HAa OCHOBE BHYTPEHHEU
PEUTUHrOBOM MOJieM YTpaBJsIIOlEed KOMMaHud. BHyTpeHHMIT peHTHUHI NpHCBavuBaeTCs
M0 MEXIyHapOJHOW INKaJe COTJIaCHO TalJjume COOTBETCTBHS INKaJl PEHTHHTOB
(npuBeeHHON BbINIE). BHYTpeHHMI PEWTHHr TNepecMaTpUBacTCs/TIOATBEPKIACTCS HE
pexe 1 pa3za B rox, wim B cilydae MOSIBJICHHS MH(pOpPMAIM O 3HAYUTEIILHOM YXY/IICHUH
(uHaHCOBOTO  mMOJOXEHWsI KoHTpareHTa. CBeJCHHS O BHYTPEHHEM  peHTuHre,
TIPUCBOCHHOM KaXIOMY KOHTpareHTy-3aeMIIHKY, NPEI0CTABIISIIOTCS B
Crelmam3upOBaHHBIA JIETIO3UTApHii HE TO3/IHEE AaThl Hadaja NMPUMEHEHHMS HACTOSIIHX
IIpaBun, a Ttake exerogHo He mo3mpee 31 mexabps kaxmoro roma. B ciydae
NepecMoTpa BHYTPEHHETO pEHTHHTra, CBEJEHHS O HEM MPEJIOCTABISIOTCS B
CrietMaBUpOBaHHBIA  JeTo3uTapuii He mo3fgHee 1 pabouero musa. [lo HOBBIM
KOHTpareHTaM-3aeMIIMKaM CBEJIEHUsT O BHYTPCHHEM PEWTHHIe IPEI0CTaBISIOTCS
CrelpamiupoBaHHOMY J€TIO3UTApHI0 He Mo3aHee | pabouero gHSA C JaThl MPU3HAHUS B
COCTAaBE aKTUBOB 3aiiMa U MHOTO aHAJIOTUYHOTO MHCTPYMEHTA.

a3 (PUHAHCOBOW OTYETHOCTH 3aEMINUKA H

MPUCBOCHUE BHYTPCHHETO PEUTHHra TPOBOJUTCS HA OCHOBAHWM TIOCHEIHEH JOCTYNMHOW HAa MOMEHT
aHa3a OyXrajaTepcKOW OTYETHOCTH KOHTPAreHTa,

AHamm3  (PMHAHCOBOW  OTYCTHOCTH

B paMKax €XETOJHOTO TepecMOTPa/TIOATBEPIKIICHIS

BHYTPEHHETO PEUTHHTa MPOM3BOJIUTCS HA OCHOBAHUH T'OJOBOM OyXranTepcKoi OTI€THOCTH KOHTPAreHra,

B cnyuae nosiBneHwst uvHQOpMAalMM O 3HAYUIEIBHOM YXYALIEHMM (DUHAHCOBOTO IOJIOXKEHMS
KOHTpareHra aHaiu3 (HMHAHCOBOW OTYETHOCTHM U IEPECMOTP/IIOATBEPXKACHHE BHYTPEHHEI'O pPEeHTHHra
MPOM3BOJMTCS. HA OCHOBAHWM MOCJEIHEH NOCTYNHOW Ha MOMCHT aHAM3a OyXTalTepcKOH OTYETHOCTH

KOHTpareHra.

IIpu omnpeneneHMM pedTHHTa KOHTpAr€HTa HA OCHOBE BHYTPEHHEH PpEUTMHTOBOM MOJEIH
VYnpasisironiel KOMIaHWY, TIPUMEHSIOTCS CJIEAYIOIINE IPaBUiIa:

— IS JICTIO3UTOB M CPEJICTB, Pa3MEIICHHBIX Ha OaHKOBCKMX CYeTaX B KpPEAUTHOW

OpraHM3aly, HCTIOJIb3YETCs/ONPEeIeNIeTCsl PEHTUHT COOTBETCTBYIOLIECH KpeaUTHOM
OpraHM3aIyy;

JUIA 3aiMOB ¥ aHAJOTMYHBIX HWHCTPYMEHTOB, HWCTIOJB3YETCS/ONpeessIeTcsl PeHTHHT
3aeMIIMKa U COOTBETCTBYIOLIETO MOPYUYUTEJNs, NPU YCJIOBUM HAIMYUS IO JOTOBOPY
NpEeIOCTaBICHW 3aliMa MOpydHTeNbCTBA. IIpu 3TOM OIEHKa KpPEAMTHOTO pHCKa
3a€MILVKOB Y TIOPYYUTEIEH MPOU3BOJUTCS COBOKYITHO B OTHOILIEHUH KX OTO TOroBOpa
3aliMa WIM aHAIOTUYHOTO aKTWBA, BBUAY TOrO, YTO IIPU HEHUCIIOJHEHUH WIH
HEHaJUIe)KAIEM  WCTIOJNHEHWM  JIOJDKHUKOM ~ OOECIEYEHHOTO  MOPYYHTENHCTBOM
00s13aTeNbCTBa MOPYYUTEdb M JOJDKHHK OTBEYAIOT IMepe] KPeAMTOPOM COJHIApHO (B
cuiy c1. 363 T'K PO u ycrnoBwii 3aKkmr04eHHBIX IOTOBOPOB 3aiiMa). [lopyuunrens oTBevaeT
nepes KpeJAuTopoM B TOM e 00beMe, KaKk M JOJDKHUK, BKIFOYasl YIUIATy MPOLICHTOB,
BO3MEIIICHHE CYACOHBIX M3IEPKEK M0 B3BICKAHHIO JOJIra U APYTUX YOBITKOB KPEAHUTOPA,
BBI3BAHHBIX HEHCIIOJIHCHMEM WIM HECHAAJE)KAIMM  HCIOJHEHHeM 00s3aTenbCcTBa
JIOJDKHUKOM.

Ecniu B oTHOIIEHMM moOpy4yurens @O JOTOBOpY 3aiiMa (KpeOUTHOMY JIOTOBODY)
NPUCBOCHHBIA  BHYTPEHHW  PEUTHMHT  YMpaBislOEd  KOMIIAHMM  BBIINIE, YEM
NIPUCBOCHHBI BHYTPEHHWII PEWTMHT C€aMOro 3aéMIIMKa IO COOTBETCTBYIOIEMY
JIOTOBOPY, TO B LEJSIX KOPPEKTUPOBKM CIPABEAJIMBOM CTOMMOCTH HAa KPEAWTHBIA PUCK
KOHTpareHra cJieJlyeT UCI0JIb30BaTh MPUCBOCHHBIN BHYTPEHHUNA PEUTHHI MOPYYHUTE]IS.
[opyuurenbcTBa MPUHUMAIOTCS. B pacyeT B OTCYTCTBHM HPOCPOYEHHBIX O0S3aTEIBCTB
KOHTpareHra.

[NopyuurenbcTBa GpU3MHECKUX MLl HE IPUHAMAIOTCS B pacyer.
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5.1.MeToa0/10rusl NPUCBOEHUS BHYTPEHHET0 PEHTHHIA 3aeM IIUKOB

PeiiriaroBass Mozens HeoOxoaWMa Uil ONpeAENCHHS KPeIHTOCTIOCOOHOCTH 3aeMIIMKOB H
MPUCBOCHMST BHYTPEHHETO PEWTHHIra, C IEJIbI0 KOPPEKTHPOBKH CIPaBEIJIMBON CTOMMOCTH aKTHBOB Ha
KPEIUTHBIN PHCK 3aeMIIyKa (cornacHo nyHKTy 13 HacTtosimmx IlpaBum).

BxoHBIMU JaHHBIMU PEHTHHIOBOM MOJIENU SBJISIIOTCS OTpeJeIeHHbIe XapaKTePUCTHKU KOMIAHUI
(¢uHarcOBBIE W He(MHAHCOBBIE), B3BEIIEHHBIE WCXOAS M3 WX BAXHOCTH. PeWTuHroBas Moelb
KOPIIOPAaTMBHBIX KOMIIAHWA TAaKKe YYHUTHIBACT BIIMSHME CTPAaHOBOTO W OTPAciieBOTO  PHCKOB.
KoppextupoBka Ha ypOBEHb CTPAHOBBIX PHCKOB IMPOU3BOJUTCS HA OCHOBE PEUTMHIOB KPEIUTHOIO KINMaTa
CTpaHbl M CTETNICHH 3aBHCHMOCTH OW3HEca PEHTHHI'YeMON KOMIIAHMM OT CTPAaHOBBIX PUCKOB. OTpacieBas
crerppuka KOPHOPaTHMBHONH KOMIIAHMM YYHUTHIBAETCS B PEHTMHTOBOM MOJENM KaK B BHAE OTIEJILHOTO
ToKa3aTessd, TaK W HAa OCHOBE OKCIIEPTHOTO aHAIM3a C yYETOM 3HAYMMOCTH TeX WIM HHBIX CTaTed
OTYETHOCTH XapaKTePHBIX IJISI PA3NIMUHBIX OTpacied. Takke MpPOBOAWTCS OICHKA CNEUM(PUICCKUX IS
OTpacu NoKazaTeseH AesITeIbHOCTH KOMIIAHHH.

OO6m1as Tabymia GaKTOPOB U BECOB MPEICTABIICHA HIDKE:

Bec nmoarpymsi B Bec nokazares B

IToarpymma daktopos TTokazarenun
ATP b p HATOTOBOM Oaiuie HUTOTOBOM Oauie

CrpanoBsie akTopsr (25%)

Crpana ¥ OCHOBHBIE  PBIHKU 506
JIeSTeIbHOCTH
Onenka cpenbl 25% XapakTepuCTHKa SKOHOMHKHU CTpPaHbI 10%
PerynsitopHast cpena 5%
PelituHr cTpass! 5%
Busrec-dakropst (30%)
OreHKka cOOCTBEHHUKOB 10% CTpyKTypa BraneHms %
BeposTHOCTB MO AIEPAKKH 5%
PriHoYHEIE MO3MIIH 4%
OTpacnieBo pruck 8%
Onenka OmHeca W 20% 3aBHCHMOCTH oT 4%
KOHKYPEHTHOH CpEIbl TOCTABIIMKOB/TIOTpEeOUTEIC I
IleHOBbIE/BATIOTHBIE PUCKU 2%
Kpenurnast ucropust 2%

®unancoBble pakTopsl (45%)

KauectBo oTUEeTHOCTH 1

6,8% KagectBO 0TUETHOCTH M ayUTa 6,8%
aynura
BesnmuuHa BBIpYYKH 1,1%
JluHamMyKa ~ OCHOBHBIX BemmuiHa cOBOKYNHBIX aKTHBOB 1,1%
. 4,4%
noKasarejieiu JluHaMuKa aKTHBOB 1,1%
JlnHamyika BBIpYYKH 1,1%
JloJiroBast Harpy3ka 10,1%
[ToKpbITHE MPOIICHTHBIX TUIATEIKEH 3,4%
0
Jonrosast Harpy3ka 20,2% CrpyKrypa fonra 3.4%
HezasucumocTs 3,4%
JlocTym K ppIHKaM Karurasa 2,0%
Koaddrment TeKyIIeH 2 7%
JIMKBUITHOCTH 6,8% JINKBUTHOCTH !
Koaddrment MTHOBEHHOM 2.0%
JIMKBUIHOCTH
DKCnepTHas OILCHKA JIMHAMUKH | 0
0,7%
TIEPCTIEKTHB NPHOBUTHHOCTH
CB00OIHBIH TEHEKHBIA TIOTOK 1,4%
[IpuOpLTEHOCTH 6,8% PenrabenprHOCTh aKTUBOB 0,7%
PenrabepHOCTE Kanuraia 1,4%
Maprka 9rcTOH pHOBUTH 1,4%
Mapxa EBITDA 1,4%

Kaxnpiii 13 KOMIIOHCHTOB PEHTHHIOBOY MoJein (MepeueHh CM. B Ta0JwIle) MPEACTABIAET COO0M
OTAENHHO B3SITOC HAIPABIICHHE WCCIICTOBAHUS OJIHOTO WIH HECKOJBKHX ACTIEKTOB JCSITEIFHOCTH KOMIIAHAH
W OICHWBAaeTCA To ompenencHHoN mkare, oT 0 mo 120 OamoB. OmeHka (HaKTOPOB TPOM3BOIUTCS
MOCPEICTBOM METO,1a PUHAHCOBBIX KO(PD(PUIMEHTOB M METO A SKCTIEPTHOTO aHAIM3A.
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PeiitiHroBass Mozenp MMeeT MNOYIOTapupMUIECKyro CHEIMPHUKALMIO, TO €CTh 3aBHCHMOCTD
UTOTOBOTO 0Oawia OT JorapudMoB KOJMYECTBEHHBIX IIEPEMEHHBIX U OT (DUKTHBHBIX IEPEMEHHBIX
(xauecTBCHHBIC (haKTOPHI).

UToroBelii Oamn peUTUHrOBOM MOJENM PACCUYUTHIBACTCS KaK CyMMa MOJyYEHHBIX TO (hakTopam
0aJyIoB, B3BEIICHHBIX B 3aBICUMOCTH OT BECA, PUBEICHHOTO B Tabimie (pakTopoB 1 BECOB:

TOTAL SCORE =X, Xi = Ki, rae

Ki — 3Hauenue i-ro kpurepus;
Xi — COOTBETCTBYIOIIHIA TAaHHOMY KPUTEPHIO BEC.
Heo0xonuMbpIMi MCTOYHMKAMU MHGOpPMAalMK Ul aHaIW3a (UHAHCOBOTO COCTOSIHUS KOMITAHHH
SIBIISTFOTCSI:
— OTYETHOCTh, COCTABJICHHA B COOTBETCTBHM C MEXKIYHApOJHBIMH CTaHIApTaMH (HYUHAHCOBOW
otuetHocTH (IFRS) wwm oOmenpuaaTeiMu cTaHmapramu Oyxranrepckoro ydera CIIA (US
GAAP) 3a Tpu OTYETHBIX TEpuUoJa C y4eTOM INpuMedaHuwidl. B ciydae oTcyrcTBusi, Oepercs
OTYETHOCTh, COCTABIICHHAs MO0 HAUMOHAIBHBIM cTaHmapTam (i1 Poccum — PCBY), wm
yIpaBJieHIE€CKasi OTYETHOCTH;
— Marepuajbl CpeICTB MacCOBOM HHopMaImy;
— ©XEKBApTAIbHBIA OTYET IMHUTCHTA LICHHBIX Oymar, HHQOPMAIMOHHBIH MEMOPaHIYM;
— Marepuajbl PeHTHHIOBBIX areHICTB;
— IpOYMe UCTOUYHUKM KaueCTBEHHOI MHpopMalmy O KOMIAHUM.
[l tpadubie 1 6oHycHble Oasuibl. [Ipu BeIABICHNMN (DaKTOPOB, KOTOPBIE HE OBLUIM YYTEHBI B MOICIIH,
HO MOTYT CYIIECTBEHHBIM OOpa3oM TIOBJMATh HAa IUIATEKECNOCOOHOCTE W YCTOWYHBOCTH KOMIIAHHH,
JIaHHBIC (aKTOPhl B 00s3aTETBHOM TIOPSIIKE TMOAPOOHO OTHMCHIBAIOTCS, U B 3aBHCHMOCTH OT BRKHOCTH
BIWsAHUA (akTopa, d3TOMY (aKTOpy TpHCBamMBacTcs INTpadHOW WIM OOHYCHBId Oail, KOTOPBIHA
CYMMMUpPYETCS C UTOTOBBIM OIIOM PEHTHHTOBON MO
Ucxonst w3 xosmmdectBa HaOpanHeix wuroroBeix OamioB (TOTAL SCORE), kommnanum
MPUCBaNBaCTCS BHYTPESHHUH PEUTHHT (COTJIACHO MEXXIYHApOIHOMW IIKaje PEHTMHrOB) B COOTBETCTBHH CO
cieyrone i Tabnurei:

Hrorossiii 6amt BHYTPemm
pe¥TuHr
oT 110 (MexTyHapo THas
TITKaja)
120 120 AAA
119 117 AA+
116 114 AA
113 111 AA-
110 108 At
107 105 A
104 102 A-
101 98 BBB+
97 93 BBB
92 88 BBB-
87 83 BB+
82 78 BB
77 73 BB-
72 67 B+
66 61 B
60 55 B-
54 52 CCC+
51 49 CCC
48 46 CCC-
45 0 CcC
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[Toporossie

3Ha4YCHUA

HoKa3arejaen eI TETLHOCTHA

KOHTpareHTa/3aeMIIMKa/ 1e0uTopa JUis LieJiei PU3HAHM aKTHBA 00ECICHEHHBIM:

1. OtpunaresbHpIi Karmra (OTpULIATEeNIbHbIE YUCTHIE aKTUBHI);
2. YOBITKH 10 UTOTaM 3aBEPIICHHOTO (PMHAHCOBOTO TO/1a;
3. CHwkenrie BbIpydkH Ha 50%.

5.2.MeT010./10rusl IPUCBOEHMS BHYTPEHHEI0 peliTHHIA KPe U THBIX OPraHu3amuii

OLICHUBAEMOT'O

PeitruaroBass Momess HeoOXoaWMa Uil ONPEECHWS KPEIUTOCIOCOOHOCTH KpEAHMTHBIX
OpraHM3alyi, MPUCBOCHUS BHYTPEHHETO PEMTHHTa M MOCIEIYIOLIETO pacueTa KpeAUTHOTO PHUCKA, C LEIbI0
KOPPEKTUPOBKHY CIPABEIIMBOM CTOMMOCTH aKTHBOB Ha KPEIWUTHBIM PUCK KPEIUTHON OpraHM3aly.

BXonHBIME [aHHBIMH PEUTHHTOBOM MOJENM  SIBISIOTCS

OTIPE ICJICHHBIC

XapaKTEPUCTHUKH

KpenuTHOM opranmaimy ((QuHAHCOBBIE ¥ HE()MHAHCOBBIC), B3BEUICHHBIE HCXOAS M3 HMX BAKHOCTH.

PeiitiHroBass Mojeib Takke YYWTHIBACT BIHMSIHHC CTPAHOBOTO pHcka. KOppeKTHpOBKa Ha ypOBCHb

CTPAaHOBBIX PHCKOB IPOM3BOJIUTCS HAa OCHOBE PEWTMHIOB KPEIWTHOTO KIMMara CTPaHbl U CTENCHH

3aBHCHMOCTH OM3HECA PEHTHHIYEMOW KPEIUTHOM OpraHv3alfii OT CTPAHOBBIX PUCKOB.
O061as Tabsmia GakTopoB ¥ BECOB NMPE/ICTABICHA HIDKE:

Bec noarpyms! B

Bec nokazarensa B

Tonrpyma ¢axTopos HWTOTOBOM OaJiie Hoxasarem HWTOTrOBOM Oajuie
Crpanosbie (akropst (30%)
Crpana ¥ OCHOBHBIE  DBIHKH 6%
JeATENLHOCTH
XapakTepucTHKa SKOHOMHKH CTpaHbI
OreHka BJIMSTHUS » o
30% U YpOBEHb pa3BUTWI OAHKOBCKOU 12%
CTPAHOBBIX PHCKOB
CHCTEMEI
Perynsaropnas cpena 6%
Peifrunr cTpans 6%
Busnec-dakxrops (30%)
C a BJIaIEHIS 10%
Oreska cOOCTBEHHHUKOB 20% TPYKTYP an 0
BeposTHOCTB Mo 1epikKu 10%
0 5 PEIHOYHBIE HO3ULIN 4%
HCHKa mheea - H 10% JuBepcudurikaimsi no Buiam OM3Heca 3%
KOHKYPEHTHOU CpEIIbl o
KpenurHast ncropust 3%
@unancoseie (axropsr (40%)
KayectBo oTUEeTHOCTH 1
2% KagectBO 0TUETHOCTH M ayuTa 2,0%
ayura
Kimenrckas KOHLECHTpaLys B 1.6%
aKTHBax
Oneparmn co CBSI3aHHBIMH 1.6%
CTOPOHAMH
DKcnepTHas OTICHKA KayecTBa 0
3.2%
KagecTBO akTHBOB 16% nopt¢ens akTUBOB
ITpocpoueHHas 33/10JDKEHHOCTh 2,4%
YpoBeHb pe3epBUPOBaHIS 2,4%
Jons  pO3HMYHBIX  KpPEeAUTOB B 0
2.4%
KpEeJIUTHOM TopTderie
AKTHBHOCTh Ha PBIHKE TICHHBIX Oymar 2,4%
BonatunmbHOCTP M KOHIEHTpAIMs 2 0%
CpPEICTB KIIUEHTOB !
nBepcu(prKal HCTOYHHKOB
Jlusepcupuxais 2,0%
MIACCUBHO 0a3bl
CrpykTypa JIOCTYII K ppIHKaM KamuTasia 2,0%
00s13aTeIbCTB u 10% Konnenrpamyst o cpoyHoCTH 2,0%
JIMKBHIHOCTE Joiyisi MexOaHKOBCKUX KPEJUTOB B 05%
00s13aTeNIbCTBAX !
Joust oneparmii PEITO 0,5%
JIMKBUIHOCTH 0,5%
3aBHCHMOCTB OT PHIHKOB KallTana 0,5%
DKcnepTHas OIICHKA KadyecTBa
HocTaTtouHOCTH u 0 pT H 3,0%
c a Kanjrana 6% K ala
TPYKIYP JlocTaTtouHOCTh Kanurana 3,0%
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OKCTepTHas OICHKA JHHAMUKA U 2 4%
IprGBUILHOCTH u MEePCIIEKTUB MPHOBUTHHOCTH '
3¢ PEeKTHBHOCTD 6% PenrabensHOCT aKTHBOB 1,2%
NEATELHOCTH PenrabenpHOCTD Karmrana 1,2%
YpoBEHb MPOLIEHTHON Mapiku 1,2%

Kakplit M3 KOMIIOHEHTOB PEUTHHIOBOM MoJjienH (TiepedeHp CM. B TabJiuie) npeacTaBiser co0oit
OTJEJBHO B3SITOC HANpABICHHE WCCJIECIOBAaHWS OJHOTO WIM HECKOJBKHX AaCIEKTOB JACSTEIbHOCTH
KpEIUTHOM OpraHv3alliiil ¥ OLCHUBACTCS TI0 ompeaesieHHo# mkane, ot 0 qo 120 6anos. OrneHka dakTopoB
TPOM3BOIHTCS MOCPEACTBOM METO 12 (PUHAHCOBBIX KOA(D(DUIMEHTOB M METO/1a SKCTIEPTHOTO aHAIM3a.

PelitiHroBass MoJenp HMeeT MNOyIOTrapupMUUIecKyro CHelM(pHUKaL0, TO €CTh 3aBHCHMOCTb
WUTOTOBOTO Oamia OT JIOTapHPMOB KOJHMYECTBCHHBIX INEPEMEHHBIX M OT (DUKTHUBHBIX IePEMEHHBIX
(xauecTBeHHbIE (haKTOPBI).

WroroBelii Oamn pelTUHrOBOW MOJIENN PAcCUYUTHIBAETCS KaK CyMMa MOJIy4YeHHbBIX N0 (akTopam
OaU10B, B3BEIICHHBIX B 3aBUCUMOCTHU OT BECa, IPUBEACHHOIO B Tab/ule (akTOpOB U BECOB!

TOTAL SCORE =X, Xi = Ki, rne

Ki — 3Hauenme i-ro Kpurepws;
Xi — COOTBETCTBYIONINI JAHHOMY KPHTEPHIO BEC.
Heo6x01uMbIMy HICTOUHUKaMU MH(DOPMAIMK IS aHAIT3a KPEIUTHBIX OpraHu3aliid SBILSIIOTCS:
— OTYETHOCTb, COCTABJIICHHas B COOTBETCTBHH C MEXKAYHApOJIHBIMH CTaHIapTaMu (hUHAHCOBOIL
oruetHocTd (IFRS) wwm oOmenpunaTeiMu cTaHnapramu Oyxranrepckoro ydera CIHA (US
GAAP) 3a TpH OTHETHBIX IIEpHOJIa C YYETOM NpUMeYaHui. B cilydae OTCYTCTBHS — OTYETHOCTD,
COCTaBJICHHas M0 HALMOHAJIBHBIM CTaHAApTaM WM YIpaBJICHYECKas OTYETHOCTh. Il OLCHKH
POCCHICKUX KOMMEpPYECKHX OaHKOB BO3MOXKHO HCIIOJIb30BaHHE OTYETHOCTH, COCTAaBJICHHOH B
cootBerctBHH c PCBY 1o dhopmam 101,102,123 n135;
— Marepuajbl CpeCcTB MacCOBOW nHpopMarmy;
— @XEKBapTaIbHBIA OTYET YMHUTEHTA LIEHHBIX Oymar, MHQOPMAIMOHHBI MEMOpPaHIYyM;
— MarepHaibl PeHTHHIOBHIX arcHICTB;
— cmicok ahGWIMPOBAaHHBIX JIMI, HWHPOPMAIMSI O CYIICCTBCHHBIX COOBITHSAX, a TaKXke Npodas
uHbOpMAIS, TIOJICKALIMX PACKPBITHIO;
— TOJIOBBIC OTYETBL, U IPOYNE HCTOYHUKU Ka4eCTBEHHOW MHDOPMAIHH O KPEIUTHOM OpraHU3allHH.
CPeAHEPBIHOYHOTOY» 3HAYCHHS, U HAOOOPOT.
[ padubie 1 60HycHble Oasuibl. [Tpyu BEIABICHMM (aKTOPOB, KOTOPHIE HE OBUTH YYTECHBI B MOJIEIH,
HO MOTYT CYLICCTBEHHBIM OOpPa3OoM MOBIMATH HA IUIATEKECIOCOOHOCTh M YCTOWYMBOCTH KPEIHMTHOM
opranmaimy. JaHHeie (akTopsl B 00s3aTeIbHOM MOPSIIKE NMOJPOOHO ONMCHIBAIOTCS, U B 3aBUCUMOCTH OT
BKHOCTU BIMSIHUS (hakTopa, 3TOMy (hakTopy NprcBamBaeTcs IuTpadHOW wix OOHYCHBIA Oai, KOTOPBINA
CYMMHPYETCSI C HTOTOBBIM 0AJITIOM PEHTHHIOBOM MOJICIIHL
Ucxonst w3 xosmuectBa HaOpanHbix wuroroBbix OamioB (TOTAL SCORE), xpenurHoi
OpraHi3aly TpUCBAaMBACTCS BHYTPEHHWH PEHTHHT (COTJIACHO MEXIYHAPOJTHOM IIKalne PEeWTWHrOoB) B
COOTBETCTBHH CO CJIeAYIOLIEeH Tabmmieit:

Hrorossiii 6amt BHYTPemm

PEUTHHT

oT 110 (MexTyHApO THAST
IIIKANIa)

120 120 AAA

119 117 AA+

116 114 AA

113 111 AA-

110 107 A+

106 103 A

102 99 A-

98 94 BBB+

93 89 BBB

88 84 BBB-

83 79 BB+

78 74 BB
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73 69 BB-
68 64 B+
63 59 B
58 54 B-
53 50 CCC+
49 47 CCC
46 45 CCC-
44 0 CC

IMoporoBeie 3HAa4YeHWsT TOKa3aTesiell JEATEIBHOCTH OICHABAEMOTO KOHTPAreHTa/KpeaUTHOM
opraHmaImw 1couTopa IS ieJieH MpU3HAHNS aKTHBa 00CCIICHCHHBIM

1. PocT nomu npocpoueHHsIX kpenuroB 6omee 25% kpenurHoro noprdesns (cornacHo 101
dopwme);

2. VOBITKH 10 UTOTaM 3aBEPIICHHOT'O (PMHAHCOBOTO TO/IA;

3. Hapymiennss kpenutHo#t opraHm3aipieli 00s3aTeNbHBIX HOPMATHMBOB, COOIIOCHHUE

KOTOPBIX NPEAMUCHIBACTCS KpeJUTHBIM opranmsampsiM Muctpykimeit 180-M banka Poccum.

16



