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1. O01mue moJroskeHus!

1.I. Obmas MeToanmka OLEHKH HMMYLIECTBA [OBEPUTENBHOTO yHpasieHHs OOmmecTBa ¢
OrpaHHYCHHOH OTBETCTBCHHOCTBIO «YIpaBisiolas kommanus «Ajnbda-Kanuran» (namee —
Metonuka) paspaboTaHa B COOTBETCTBHH ¢ TpeGoBaHusMu DenepanrbHOTO 3aKOHA OT
22.04.1996 roma Ne 39-03 «O psirke ieHHBIX Oymar», Ilomoxenus Banka Poccun ot
31.01.2017 Ne 577-I1 «O mnpaBunax BeleHHs BHYTPEHHETO ydeTa HpodecCHOHATBHBIMH
YYaCTHUKaMH pPbIHKA LEHHBIX OyMar, OCYLIECTBISIIOIIMMHE OpOKEPCKYIO AeATENbHOCTb,
JUICPCKYIO JCATENIBHOCTH M JA€ATENIbHOCTL II0 YNPABICHHIO [EHHBLIMH OymaraMm»,
Ilonoxenus banka Poccuu ot 03.08.2015 Ne 482-IT «O emuHbIX TpeGOBaHUAX K MpaBHIaM
OCYILECTBIICHUS AEATENbHOCTHU MO YIPABISHHUIO [IEHHBIMU OyMaraMu, K MOPSIIKY pacKpbITUS
YOPaBJSAIOIMUME HHQOPMALMM, & TaKXKe O TpeOOBaHMSAX, HANPABIECHHBIX HAa HCKIIOUEHHE
KOHQIMKTA HMHTEPECOB YNPAaBISIOIETO», WHBIMM TPeOOBAHMSAMH, IPEIbABIACMBIMH
YIOJTHOMOYCHHBIMH ~ (QefiepanbHBIMH  OpPTaHaMH MCIONHUTENLHOM BlacTd Poccuiickoii
OQenepannu K BENEHUIO BHYTPEHHErO ydeTa NpO(hecCHOHATbHBIMA YYaCTHMKAMH PHIHKA
LEHHBIX OyMmar, a Takke ¢ y4eToM ocobeHHOcTel nestenbaocTd O6ImecTBa ¢ OrpaHHYeHHOM
OTBETCTBEHHOCTBIO « Y IIpaBiAomas koMnanus « Anbba-Kamuram» (nanee — Yupasnsompuit).

1.2. Metonuka pazpaboTaHa YIIpaBISsIOIMM B LENAX ONpPENENEHHS CTOMMOCTH HMYIIECTBA,
IepeaBaeMoro Y4peauTeieM YIpaBiIeHHs B JOBEPUTEIBHOE yIPABIEHUE, HaXOAAIIErocs B
JOBEPUTEJILHOM YIIPABJICHHH, 4 TAKKE BO3BPAIIAEMOI0 M3 JOBEPUTEIBHOrO YIPaBJCHHS I10
AOTOBOpaM TOBEPUTENBLHOIO YIIPABJIEHHUs IEHHBIMI OyMaraMu i cpeICTBAMH HHBECTUPOBAHHS
B LIEHHbIE OyMaru Ha YC/IOBHAX HHIHBHIYaTbHBIX M CTAHIAPTHBIX CTPATETHI JOBEPHTEILHOIO
YUPaBJIEHUS M JIOrOBOPaM JOBEPHTEIBHOIO YNPABJICHHUS IEHHBIMH OyMaramM Ha BeICHHE
HHIMBUIYaJIBHOTO HHBECTHLMOHHOI'O CYETa HA YCIOBUSIX CTAHAAPTHBIX CTpAaTEruit
JOBEPUTEIILHOTO YIpaBIcHHA (ajiee — JIoroBoOp J0BEPUTENBHOTO YIIPABIEHHS ).




1.5, TCOMHEHDI. VKA3UHHBIC B MCTOAHKS C @i daBHON OVKBbi. OHDCACACHHE RKOTOPbIN  HC
CoJACpRaTCad OTACIBbHO B MeToauke. IMPpHMCEHAKITCA B COOTBCTCTBHH € OIPCACICHHSMH

COOTBCTCTBYROIHNX TCPMHHOB, TTPCAYCMOTPCHHBIX HOFOBU} OM JJOBCPHTCIIbHOTO yTIPABACHNA.

2. ITopsanok onpeeieHHSA CTOMNMOCTH HMYIIECTBA

2.1. CTOpoHBI YCTaHaBIMBAIOT CIAEAYIONIYIO METOAHKY OLIEHKH HMYIIECTBa Y YpeaUuTENsi
yIpaBJIEHHs] IPU NPHEME €r0 B YNPABICHHUE OT YUpEIUTENsl YIpaBieHHUs, NpU NeEpenaye
BO3BpAIlla€MOr0 UMYIUECTBA YUpEeOUTENO YHpaBlIeHuUs, [ Leled onpeaeneHus A0X01a OT
ylipaBJieHUs, IpY yKazaHHH B OT4UeTe U B HHBIX CIIydasx, Koraa TpedyeTcs Takasi OLEHKa.

2.2. loxon OT ympapiieHUs] HMYIIECTBOM, paccuuThiBaeTcss Ha OTUETHYIO JaTy KakK pasHULa
MEX/y OIEHOYHON CTOMMOCTHIO HMyIlecTBa Ha OTYETHYIO AATy M OLIEHOYHOH CTOMMOCTBIO
UMYIIECTBA Ha NMpeAIlecTByom Y0 OTUeTHYIO AaTy.

2.3. B cnyuae ecnu B TeueHne OT4YETHOrO MepHOJA, 3@ KOTOPBIA PacCUUTBHIBAETCH HOXOJ OT
yIpaBi€HHs, B COCTAB HUMYIIECTBA, HAXOMSIIErocss B YIPaBICHHH, ONOJHHTEIBHO
nepelaBalioch MMYIIECTBO, TO IS IeJel OMpelereHHs N0XO0Ja OIEHOYHAas CTOMMOCTh
umyuiecTBa Ha OTYETHYIO JaTy yMEHbIIAeTCs Ha OLIEHOYHYIO CTOMMOCTH JOIOJIHUTEIBHO
nepeJaHHOro UMYIIIECTBa.

B cllydyac CCJIM B TCUCHHC OtuetHOrO Inepuoaa 4YacTb HMYWIECTBA BO3BpallallaChk H3
yYIpaBJICHHUA, TO AJId uesieu onpeacneHua a0xoJa, OUCHOYHAA CTOMMOCTL HMYILIECTBA Ha
OT‘ICTHYIO JaTy YBCIIHYHUBACTCA Ha OLUCHOYHYIO CTOMMOCTE BO3BPAIUCHHOI'O0 U3 YIIpaBJICHU S
UMYLICCTBA.

2.4. OnieHOYHasi CTOUMOCTH UMYIIIECTBa, IepeJaBaeMOro B yIPaBIEHHE, pAaCCUNTHIBAETCS KaK
CyMMa JCHEXHBIX CPEICTB M OLEHOYHOM CTOMMOCTH ILEHHBIX OyMar, a Talkke HHBIX
(buHaHCOBBIX aKTUBOB, ompeenseMas nepefaromnieli CTOpoHOH Ha JaTy nepenadd, BKIIOYas
JaTy nepenadu. MiMyniecTBo nepegaercs B YIpaBiieHUE MO OIIEHOYHOH CTOMMOCTH.

2.5. O1ieHOYHAs CTOUMOCTE UMYILIECTBA, BO3BPALIAEMOI0 U3 YIIPaBIECHH, PACCYUTHIBAETCS KaK
CyMMa [EHEXHBIX CpeacTB, AEOUTOPCKOM 3aJ0KEHHOCTH, BO3HUKIIEH B pe3ylbTare
UCIoIHEHUs JoroBopa JOBEPUTEIBHOIO YIIPABIIeHHS, OIIEHOYHOW CTOUMOCTH LIEHHBIX Oymar,
a TaKkXe UWHBIX (UHAHCOBBIX aKTHBOB, COCTAaBJSIOLIMX BO3BpaIlaéMOE€ HMYULIECTBO,
ompenesnsieMas nepenatonieit CTOpoHOU Ha aTy nepeayu, BKI0Yas AaTy epeaadt, ¢ y4eToM
CYIIECTBYIOMINX 0053aTeNLCTB 110 J[OrOBOPY JOBEPUTENIHHOIO YIIPABICHHS.

2.6. OneHOYHAs CTOMMOCTH UMYINECTBA, HAXOAIIET0Cs B YIPABJICHUH, B TOM YHCIIE B LEIAX
oTnpesieNieHUs J0X0Ja OT YIpaBJIE€HHS, PacCUMUTHIBAETCA KaK CyMMa ACHEXHBIX CDEACTB H
OIIEHOYHOH CTOMMOCTH IICHHBIX OyMar, a Tak)Xe HHBIX (HHAHCOBBIX aKTUBOB, COCTABIISIOIINX
HUMYINECTBO, NEOUTOPCKOMH, KpeAUTOPCKON 3a/I0JDKEHHOCTH 110 COCTOSHUIO Ha OTYETHYIO JaTy.

2.6.1. OneHOYHAas CTOMMOCTD LIEHHBIX OyMar, Mpou3BOJHBIX (UHAHCOBBIX HHCTPYMEHTOB
YUTH MHBIX (PUHAHCOBBIX aKTHBOB OIPEIENISETCS UCXOAA U3 PHIHOYHBIX [EH, MMOJIy4aeMBbIX
VY paBisiroldM 13 CIEAYIOIUX HCTOUHUKOB TaHHbBIX:

» JIAO «Mockosckas bupxa MMBB-PTCy;
e [IAO «CIIb bupxa»;




Hudopaarnonioe aicriciso Bloviiberg:
Cepsucsl rpynmnsl kommanuii CBonds;
Cepsuc nonyuenus nanubix RU Data;

OTKpbITBIE HMHTCPHET-UCTOYHHKH JAAHHBIX 1O [E€HAM (A8 [aeB pPOCCHMCKHUX
HMHBECTUITHOHHBIX (HOHAOB);

3aKpBITbIE HMCTOYHUKH [aHHBIX IO KOTUPOBKAM CTPYKTYPHBIX HOT W BHEOHPIKEBBIX
OIILHOHOB (JAaHHBIE OT KOHTPAT€HTOB WJIM JIHII, BBITYCTHBIIUX OMITHOH ).

OtaenbHbIe HCTOYHUKU JaHHBIX, YKa3aHHBIE B HACTOSIIEM MyHKTe MeTOAUKH, MOT'YT OBITh
YaCTHYHO MJIM NOJIHOCTHIO HENOCTYIHBI Y IPABISIONIEMy HA MOMEHT HEOOXOAMMOCTH HX
UCIIOJIB30BaHUsl YIIPABIAIOIMM JUIS Lened HacTosled MeTOMUKH B CBSA3H C HAJIHYHEM
BHCIIHUX OrpaHMYCHHH, HE3aBUCAIIMX OT IedcTBHi Ympamisromero, W(MIH) OTKa30M
HOCTaBIIMKA UCTOYHHUKA JJAHHBIX B MPEIOCTABIEHUH COOTBETCTBYIOIIUX JAHHBIX.

Vpapnsiomui HCHONB3YeT CASIYIOUIME PHIHKA B HCTOYHUKAX JAHHBIX:

ans [TAO «Mockosckas bupxa» u [TIAO «CIIb bupka» aHanu3upyroTcst Bce JOCTYITHBIE
cexuuu Topros (BOARD), a taioke nHpopmanst 0 BHEOUPKEBBIX CHACTKAX.

s Bloomberg ucnone3yroTcest cenyromue phIHKH:
Bloomberg Generic Price BGN;

Bloomberg Valuation BVAL,;

Bloomberg BMRK;

Bloomberg TRAC;

Bloomberg CBBT;

NYSE EURONEXT - EURONEXT PARIS;
DEUTSCHE BOERSE AG;

EUWAX;

BOERSE STUTTGART;

HONG KONG EXCHANGES AND CLEARING LTD;
ELECTRONIC SHARE MARKET;

KOREA FREEBOARD MARKET;

LONDON STOCK EXCHANGE;

BOLSA MEXICANA DE VALORES (MEXICAN STOCK EXCHANGE);
NYSE EURONEXT - EURONEXT AMSTERDAM;
MOSCOW EXCHANGE - ALL MARKETS

JSE SECURITIES EXCHANGE4

BX SWISS AG;

BORSA ISTANBUL;

NEW YORK STOCK EXCHANGE INC;

NYSE ARCA;

NASDAQ/NMS (GLOBAL MARKET);
NASDAQ/NGS (GLOBAL SELECT MARKET).

s CBONDS Bce noctymnusie miomanku u3 APl cepuca;




At RU DATA see Aocivitabie tiouaaki w3 APT cepBHca.

OTKPBLITBIC HCTOYHHUKH - O(bI/II_IHaIIBHBIC CanThI YTIPAaBIAROMIHX KOMITaHH#H IaeBbIMU
HHBCCTUIIMOHHBIMH CbOHIlaMld.

VnpapiasiolUMA [IpY  YCTAHOBIEHWH WCTOYHHMKA UEHBI NI ONpeAe/ieHUs OUEHOYHOH
CTOUMOCTH LEHHBIX OyMar JOMOJHHUTENIbHO pPYKOBOJCTBYETCS MNPHHIMIOM BbIOOpa
AaKTUBHOT'O pBIHKA /I KOHKPETHOH OyMaru mo KakKaAOMY UCTOYHHMKY JaHHBIX B NOpAIKE
NpUOpHUTETA! -

OIIpEACIICHUE KAaTErOpruyu CTPaHOBOTO PHUCKa ODMHUTCHTA H CTPaHbl HCTOYHHKA PBIHOYHBIX
JaHHBIX TJIA BI)I60pa HUCTOYHHKA JaHHBIX 110 SMUTCHTY;

OIlpe/ie/ICHHEe THNA pbIHKA: OMPKEBOH HIM BHEOMPXKEBOH PBIHOK (I 3MHUTEHTOB C
xareropueii pucka RU u BLR);

HHQ)opmam/m Mo U€HaM ¢ KOMIIO3UTHLIX INIOIIaA0K;,
I/IH(l)OpMaIlI/IH 10 HCHaM OT HeHY6HI/I'-IHBIX HCTOYHHKOB Ja@HHBIX,
I/IH(l)OpMaI_II/ISI I10 KOJTHYUCCTBECHHBIM H CTOUMOCTHBIM XapPaKTCPUCTUKAM IICH;

B ClIydae, €CJIM IICHBI HC OBLIO CBBIIIE ITATH TOPTOBBIX JHEH - moceaHss U3BECTHAY LICHA
Ha JOCTYIIHBIX anaBJIsﬁomeMy IJIom@aakKkax oe3 OrpaHH4€HHA CPpOKa JEHUCTBHS [ICHBI.

Kamezopus cmpanogozo pucka

[pu onpeneneHnH KaTErOpUH CTPAHOBOTO PUCKA Y IPABIISIOLIUNA OIIEpHPYET NaHHBIMHU 00
smMuTeHTe U3 nyonuunbeix HcTouHHKOB RISK COUNTRY, a B ci1ydae oTcyTCTBHS Takou
HH(pOPMaLIMK UCMIONB3YETCS CTpaHA PETUCTPALUH SMHTEHTA.

Kamezopuu ucmounuxos oanHvix

JlaHHBIE, TOCTYNAIOMHEe OT HCTOYHUKOB-OPraHU3aTOPOB TOPrOBIH, BHEOMPIKEBOH
OTYETHOCTH, YTPABISAIONINI KOMIAHMH MaeBHIMH U AKIIHOHEPHBIMU HMHBECTULIHMOHHBEIMH
boHTaMH, BEAYIIUMH CBOKO JEATENHHOCTH B COOTBETCTBHU C 3aKOHOJATENLCTBOM PO un
Pecny6muku benapyce, npusnarores Y npasisitoruM uctoudukamu B PO (RU) u Pb (BLR),
COOTBETCTBEHHO. B0 BceX OCTaANBHBIX Citydasx — riiodansHbIMU peiHKaMu (GLOB).

Tun povinka

JlaHHBIE, TOCTYTAIONIHE OT HCTOYHHKOB-OPIaHM3aTOPOB TOPIOBIH B PEXHMME OCHOBHBIX
TOproB npu3HaioTcs OmpxeBbiMH, B pexume PIIC, OTC umu Ha OCHOBaHMH JAHHBIX
OTYETHOCTH MPO(ECCHOHATHHBIX YYACTHUKOB PhIHKA IIEHHBIX OyMar — BHEOHPIKEBBIMH.

Komnoszumnuie nrowaoku

JlaHHbIe, MOJydaeMble OT CEPBHCOB-arperaropoB PBIHOYHOM MHGOpMAalMU IPU3HAIOTCS
KOMITIO3UTHBIMH, T.€. PACCYUTAHHBIMH B COOTBETCTBUH C UCIIOIB3YEMBIMHA METOJHKAMH LIEH
arperaropa.

Henybauynvie ucmoynuxu OGHHbIX

JlauHble, MosiydaeMble OT KOHTPAreHTOB HJIM 3MHUTEHTOB IO CTPYKTYPHBIM HOTaM IIO
3apoCy YIPaBISIOWIETO ¢ NEPUOTUIHOCTBIO HE PeXe OJHOTO pa3a B MeCsL.
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2.6.2. AKUMHM ¥ Tau POCCUHCKUX H HHOCTPAHHBIX SMUTEHTOB, AEMO3HTAPHBIE PACIIHCKH:

2.6.2.1. oueHOYHAs CTOMMOCTb aKIXH U [14€B POCCUHCKUX M HHOCTPAHHBIX IMUTEHTOB,
ACTO3UTAPHBIX PACNHUCOK, NomymeHHbIX K TopraMm ITAO «Mockosckas Bupsxa MMBB-
PTC», - no peimouno# nene marketprice3, paccunrannoit [IAO «MockoBckasi Bupxa
MMBB-PTC». Ecin oHa HeM3BecTHA WM HE MOJyYeHA HA [aTy pacuera — IO
CPeIHEB3BEUICHHO! 1IEHE 32 COOTBETCTBYIOLIHM TOPrOBLIM JEHE;

2.6.2.2. oueHOYHAs CTOUMOCTP AKLHI U NIaeB POCCHACKMX IMHTEHTOB, TOIYIICHHBIX K
TopraM [IAO «CIIb bupsxa», paccuurantoi IIAO «CITb Bupxay, - Mo peIHOYHOI LeHe
marketprice3. Ecnu oHa He W3BeCTHAa WM He TOJNydYeHA HA ATy pacyera — IO
CPEIHEB3BEUICHHOM LIEHE 32 COOTBETCTBYIONIHH TOPrOBBIA I€Hb;

2.6.2.3. oueHOYHAsA CTOMMOCTH aKI[Mil U MAEB POCCHHCKUX H MHOCTPAHHBIX SMHTCHTOB, "

AETMO3UTAPHBIX PACIMCOK, MH(YOPMALHUsd O KOTOPBIX JOCTYNHA B HHGOPMAalHOHHOM
cucteme Bloomberg - B mopsnke npuoputera bloomberg last, bid 3a cooTBeTcTRYIOMIHI
TOPrOBBIH JICHD;

2.6.2.4.

OLCHOYHAA CTOHUMOCTH

HHBCCTHIHOHHOIO I1as pOCCHﬁCKOI‘O macsBoro

HHBECTHLHOHHOrO (oHAa, He HomylleHHOro k TopraM Ha ITAO «Mockosckas Bupxa
MMBB-PTC» u IIAO «CIIb Bupxa», npusHaeTcs paBHOMH ero pacyeTHOH CTOUMOCTH
Ha NaTy ONpeleNeHNs OLICHOYHOM CTOMMOCTH, MyOIMKYyeMO# Ha caiiTe ympapisioLlei
KOMITAHHH JTOTO MaeBOI0 HHBECTHIIMOHHOTO ()OHZA. A eciiM Ha Aary OMpenc/ICHHs




VLCHOSHOH CTORNMOC T PaCcHeETHAat CTOHMOCTD HHBCCTHIIHONIIVL U UdA He olipejie.asilach
- Ha NMOCIICAHIOR) Adaty ¢e pacuera, l'lpe,JLIJeCTB}'IOU_[}'}O JaTte onpegesIcHs OMeHOYHOH
CTOMMOCTH.

2.6.2.5. OLCHOYHAS CTOMMOCTH 1A AKIMHA W rnaeR HHOCTPAHHLIX J3MHTCHTOB,
ACHO3NTAPHBIX PACIHCOK, MH(pOPMALUKMA O KOTOPHIX JOCTYIHA B HHPOPMALIHOHHOMH
cucreme CBONDS, - B nopsixe npuopureta last _price (LleHa 3aKpbITHs), avar price
(cpenueB3Belennas), buying quote (6ux) 3a COOTBETCTBYIOIIMHA TOPrOBBIH NEHD.

2.6.3. KynoHHble OONMrammu pOCCHHCKHX SMHUTCHTOB, HOMHHHPOBAHHBIE B DPYOIIX H
MHOCTPAHHOH BAaNIOTE, B TOM 4YHCe OOJHIalHM BHEUIHUX OOJIMTAlMOHHEIX  3afiMOB
Poccuiickoit ®enepanuy, a Takxe obnuranmm HWHOCTPaHHBIX SMHTEHTOB:

2.6.3.1. oleHOYHAs CTOHMOCTD KYIIOHHBIX obavrauniéi u obnuramuii MHOCTpaHHBIX
SMUTEHTOB, NONMYILIEHHRIX K Topram Ha [TAO «Mockosckas Bupxa MMBB-PTC», - o
PBIHOYHOH 1eHe marketprice3 u yBenHueHHoOl Ha BEJIMYHHY HAKOIIJIEHHOTO KYIIOHHOT'O
IOXOZ8, PacCHMTAHHYI0 Ha JaTy ONpENENEHHS DPHIHOYHOH CTOMMOCTH, MCXONS M3
KYNOHHOH CTaBKH MO COOTBETCTBYIOLIEMY BBIMyCKY OOJIMralluy, yCTAHOBJICHHOH Ha
TEKYIMH KYNOHHBIH NEPHOJ, H, B CIy4ae OTCYTCTBHS PBIHOYHON LEHBI [0 MTOTaM
TOPTOBOTO NHA, 10 CPEIHEB3BEIICHHOM LIEHE 10 HTOraM TOProBOrO IHS, YBETHYEHHOM
Ha BEMHHUHY KyNIOHHOTO I0X0/1a, PaCCYMTAHHYIO Ha ATy MPOBEICHUS OUEHKH, HCXOIS
H3 KyMOHHOH CTaBKH I10 COOTBETCTBYIOLIEMY BBIMYCKY OGIHIAIIHH, YCTaHOBJICHHOI Ha
TCKYUIMH KYNOHHBIA NEPHON, H, B CIydae OTCYTCTBHUSA CPEAHEB3BEMIEHHON IEHBI 110
HTOraM TOproBoro AHs, mo uene Bid, momyueHHO# OT >MHTEeHTa H uHpOpMaUI O
KOTOPOH J0CTYNHA B MHPOPMALHOHHOM CHCTEME CBONDS, ypenuueHHo# Ha BeHunHy
KYIIOHHOT'0 10X0/1a, paCCYUTAHHYIO Ha ATy IPOBEACHUS OLIEHKH, HCXOIH U3 KYTIOHHOIA

CTaBKH 110 COOTBETCTBYIOLIEMY BBIIYCKY OOJHMIalMH, YCTAaHOBIECHHOH HA TEKYILIUH
KYTIOHHBIH [IEPHO/T;

2.6.3.2. oLeHOYHAsS CTOMMOCTb KYNOHHBIX OOJMranuif, pOCCHHCKHMX 3MUTEHTOB,
AOmyIMeHHbIX K TopraM Ha I[TAO «CIIb Bupsxa», - mo pelHOYHOl IeHe marketprice3 u
YBEIIUHEHHOH Ha BEJIMYHHY HAaKOIUICHHOTO KYIOHHOTO I0X0/a, pacCUdTaHHYIO Ha AaTy
ONPENCJICHAS  PBIHOYHOH ~ CTOMMOCTH, MCXOAS M3  KYINOHHOM CTAaBKH IO
COOTBETCTBYIOIEMY BBIIYCKY OOJIHralliH, yCTaHOBJICHHOM Ha TEeKYILUUHA KYIOHHBIN
[ICPHON, H, B Cydae OTCYTCTBHS PbIHOYHOH LEHBI [I0 MTOraM TOPrOBOTO HSA, II0
CPCIHEB3BCIUICHHOH LEHE 110 MTOTAM TOProBOTO [HS, yBENHYEHHOH Ha BEJIMUUHY
KYIOHHOTO 10X0Z1a, paCCYUTAHHYIO Ha JaTy NPOBEIEHHS OLEHKH, HCXOIS U3 KYIIOHHO#

CTaBKH II0 COOTBETCTBYIOIIEMY BBINYCKY OONMIalUH, YCTAHOBJIEHHOH Ha TEeKYILIU I
KYIOHHBIH NIEPHO/T; ’

2.6.3.3. OlEHOYHAS CTOMMOCTH KYIOHHBIX obmrauuii pocCHHCKUX M HHOCTPAHHBIX
SMHTCHTOB, HE TOMYIIECHHBIX K Topram Ha I[TAO «Mockosckas Bupxa MMBB-PTC», u
MHGOpMaNHA 10 KOTOPBIM JocTynHa B chcTeMax OTC wiiu BHEOHPXKEBOM OTYETHOCTH
COOTBETCTBYIOIIEH OMPKHM, IO CpeNHEB3BEIICHHON IicHE 3a COOTBETCTBYIOLIHI
TOPrOBBIH JeHb, YBEMYCHHOH HA BEMHYHHY HAKOILIEHHOTO KYIOHHOI'O JI0X0/Ia;

2.6.3.4. oneHOYHAs CTOMMOCTE OGIHramuit HHOCTPAHHBIX SMHTEHTOB, HE JONYIIEHHBIX
k Topram Ha ITAO «Mockosckas Bupxa MMBB-PTC, u HHpOpMaNNg 0 KOTOPBIX
AOCTyIHA B HHpOPMAUHOHHOM cHcTeme Blocmberg, UCTIOJIL3YETCS LIeHA B COOTBETCTBHH
¢ npruopuTeToM bloomberg last, bid 3a cootreTcTBY FOIIMIL TOPrOBBIN N€Hb, YBEIHYEHHOH
Ha BETMYHMHY HAKOIJIEHHOTO KYIIOHHOTO JOXOMA;

2.6.3.5. oLlEHOYHAs CTOMMOCTb OOIUrAIHI HHOCTPAHHBIX SMHMTEHTOB, HE JOMYILEHHBIX
K Topram Ha IIAO «Mockosckas Bupxa MMBB-PTC, u HH()OpPMALIUST 0 KOTOPBIX
ToctynHa B nHGopmannonHoii cucteme CBONDS, UCIOJIb3yeTCd LIeHa, pacCUYUTaHHas




BoOCOOTRETCTBHM ¢ merofukamy CUbonds  Lstimation 6 Chonds Valuation  sa
COOTBEICTBYIOUMHE  TOProBelii  N€Hb. YBEIHUCHHON Ha BETHYHHY HAKOILIGHHOTO
KYUIOHHOI'O 40X0/1a;

2.6.3.6. OIIEHOYHAS CTOUMOCTb OOJIUFALMiA MHOCTPAHHBIX IMHTEHTOB, HE JOMYIIEHHbIX
K Topram Ha ITAO «Mockosckas Bupxa MMBB-PTC, u HH(OpMALHI O KOTOPBIX
mocTynHa B MHpopMaunonnol cucteme RU DATA, HCIONB3YIOTCS HEIEKCHDIE LIEHBI,
PacCINTaHHBIC B COOTBETCTBUH ¢ MeToauKor RUDIP 3a cooTBeTcTByMOmMIA TOproIit
ACHb, U yBEIIMYEHHOH HA BEJIMUHHY HAKOILUIEHHOTO KYHOHHOTO JOXO/Ia,

2.6.3.7. OUEHOYHAS CTOMMOCTH OOJMIALMH POCCHACKHX 3MHUTEHTOB, IONYYEHHBIX B
Pe3y/ibTaTe 3aMEINEHHs OONHrauuii WHOCTPAHHBIX JMHTEHTOB, MPUHHMAETCS PABHOM
HOMHUHATY N0 [aThl TOTy4YeHHs Y IPaBJSIOMAM PLIHOYHON UEHBI TaKuX OOJHIraruii B

COOTBETCTBUM C ILIL 2.6.3.1. — 2.6.3.6., yBeIHUYCHHON Ha BENMYHHY HAKOILIEHHOTO
KYIIOHHOI'O JI0X0/Ia;

2.6.3.8. B cilyyae OOBSBICHUS IMATEHTOM O IPUOCTAHOBKE BBILIATH KYIIOHHOI'O ToXo/a
OLCHOYHAs CTOMMOCTB KYIOHHBIX OOJIMraluii pOCCHHCKUX M MHOCTPAHHBIX SMUTEHTOB
paccyuThIBaeTCs 0€3 HAKOMJIEHHOTO KYIOHHOIO 0X0/a B COOTBETCTBUH ¢ ILIL 2.6.3.1 —
2.6.3.7. ¢ nathl monydeHus YUPaBIsIOMUM HHbOPMALHH O IIPHOCTAHOBKE BBITIAT
KYIOHHOTO J0X0/a 10 COOTBETCTBYIOIIEMY BBIITYCKY OOIHIAIMIA.

2.6.4. CTpyKTYpHBIE HOTHI

2.6.4.1. oueHOYHAA CTOMMOCTH CTPYKTYPHBIX HOT (CTPYKTYPHBIX [OJIOBBIX LEHHBIX
Oymar), HHGOPMaIHsA 0 KOTOPHIX IOCTYNHA B HHGOPMALMOHHOM CHCTeMe Bloomberg,
UCIIOJIB3YCTCS LIeHA B COOTBETCTBHH C NpvoputeToM bloomberg last, bid na mary
OMpENEIEHHs CTOUMOCTH UMYIIECTBA,

2.6.4.2. Ipu HEBO3MOXKHOCTH ONpPEEIEHUS OLEHOYHOM CTOMMOCTY CTPYKTYPHBIX HOT B
COOTBETCTBHH C II. 2.6.4.1. OLEHOYHAS CTOMMOCTH CTPYKTYPHBIX HOT OIPENENSeTCs Ha
OCHOBaHHH JIAHHBIX U3 3aKPBITHIX HCTOYHUKOB (KOHTPAareHTOB/SMHUTEHTOB MO CIEIKAM C
CTPYKTYPHBIMH HOTaMH), THOO Ha OCHOBAHHU JAHHBIX O OUPXKEBBIX H BHEGHPIKEBBIX
KOTHPOBKAX y4aCTHHUKOB PbIHKA H3 OTKPBITBIX HCTOYHHKOB (B T.4. W3 MHPOPMALIHOHHOM
cucrembl CBONDS) Ha naTy onpenenenus cTOIMOCTH HMyLuecTBa.

2.6.5. OueHOYHas CTOMMOCTb YMHCCHOHHEIX LICHHBIX OyMar, YKa3aHHBIX B IL.O. 2.6.3. —
2.6.4., He IONYINEHHBIM K TOPraM Ha JATy ONpe/Ie/eH s OLEHOYHOH CTORMOCTH - II0 [IeHe

NPHOOPETEHHs. B CIy4ae, €CIH paHee YIpPABJAIONEM HE ONPEAESIACh OIEHOUHAS
CTOMMOCTb JaHHOH IeHHO# Gymarm.

2.6.6. OneHOYHAsT CTOMMOCTD 3MHCCHOHHBIX [IEHHBIX Oymar, JONyINeHHBIM K TOpramM Ha
AaTy ONpeIeICHAs OUCHOYHOH CTOMMOCTH M HE MMEIOIITHM PHIHOYHOM LEHEI - 10 cpeaHeit
I€HE TPHOOPETEHHS, YBENWYEHHON HA BEIMYMHY HAKOIIEHHOrO KyIOHHOTO JOXO3, B
crydae, eCli Y IpaBisolmui NpHOOpeN eHHble GyMary Ipy NePBHIHOM pa3MELICHHH.

2.6.7. Tlpu OTCYTCTBHH LieH, ONpedeNseMBIX B YKA3aHHOM BbILIE IIOpAAKe, OLIEHOYHAs

CTOMMOCTh 1IeHHOH OyMard ONpefeNseTcss HCXOIS M3 PpaHee ONpPENCICHHON [EHBI
Yparnsommm.

2.6.8. OueHoYHad  CTOMMOCTb  HHOCTPAHHBIX (GUHAHCOBBIX  HMHCTPYMEHTOB,
HEKBAMH(QHUMPOBAHHBIX B Ka4€CTBE LIEHHBIX Gymar, eciii repsast oykBa xoma CFI umeer
3HayeHne «R», ompenensercs B coorBerctBHE ¢ 1. 2.6.2. B ciyyae HEBO3MOXHOCTH




HPEASACHU B COOTBETCYBRE ¢ 1, 16,1 OUCHOYHAA CTOHMOCTD HpHHAMACICH pABHOMN

HVITHO.

2.6.9. O1leHOYHAA CTOMMOCTH HEHHBIX OYMar. BKIIOUEHHBIX B COCTAB HMYyIIleCTBa B
pe3ylbTaTe KOHBEPTALUMM B HUX KOHBEPTHPYEMbIX LEHHBIX GyMar. NPH3HAETCS PaBHOM
OLCHOYHOH CTOMMOCTH KOHBEPTHPOBAHHBIX LEHHBIX OyMar, CKOPPEeKTHPOBAHHOH Ha
KOYQGHULUHUEHT KOHBEPTALMK B CIydae, eCliH OH OmpenesieH. [1onoxenns 1aHHOro ab3ama
TIPUMEHAIOTCS 10 BOSHHKHOBEHMS PbIHOYHOM LIEHbI LEHHBIX Oymar, MONYY4eHHBIX B
PE3YyJIbTaTe KOHBEPTALMM MJIM 3aBEPIICHHs KOPIIOPATHBHOTO NEHCTBHS B HEMO3MTAPUU
MECTa XPaHCHHUS PACCMATPHBAEMBIX LIEHHBIX OyMar.

2.6.10. O1eHOYHAs CTOMMOCTS aKIHH JOMOIHUTEILHOIO BBIITYCKA, BKIIIOYEHHBIX B COCTAaB
MMYINECTBA B PE3YNbTATE HMX PA3MELICHHUS MyTeM DacIpelNeNeHUs Cpead aKIHOHEpOB,
MPU3HACTCS PABHOH OLICHOYHOH CTOMMOCTH aKIMii BBIIYCKa, JONOIHATENBHO K KOTOPOMY
PasMCIICHBI aKUHH yKa3aHHOI'O JOMOJHUTENBHOTO BhITycKa. [100eHus AaHHOro ab3ana
[PUMCHSIOTCA 0 JaThl IMOJYYEHHS YIpPaBISIONIMM PHIHOUHOHW IEHbI TaKHX akKIui B
COOTBETCTBUHU C 1I. 2.6.2.

2.6.11. OueHOYHAA CTOMMOCTD MHBIX LEHHBIX OyMar OMpee/sieTcs B JOMONHHUTETbHBIX
Cornaenusx K  JIoroBopy /0BEPHTENBHOrO  YNDPABJEHHS MJH B  YCJIOBHAX
MHBeCTHUHOHHBIX cTpaTern#i/ CTaHIAPTHBIX MHBECTHLUMOHHBIX CTpATETHil Horosopos
JOBEPUTENILHOTO YIIPaBIIEHHS.

2.6.12. JlepontHple oGnurauMd ¥ AeOHTOPCKAs 3aJ0JDKEHHOCTh IO e ONTHRIM
O0JIUTraIHsIM:

2.6.12.1. oneHOYHas CTOMMOCTbH OOJHraIuii, 110 KOTOPBIM 3MHTEHTOM HE€ HCIIONHEHbI
0043aTeNbCTBRA 10 OTALIEHHIO OCHOBHOTO JI0JITA:

no ucreyeHuu 90 NHed ¢ HaThl MOTalieHHs OGIMralMH B COOTBETCTBHH C yCIOBUSIMH
PCLICHAA O BBITYCKE, MPOCTIEKTa IMUCCUH, HHOTO JOKYMEHTA, COACPIKAIIETrO YCIOBHS
pasMmelueHus oOnuraumi, mpu3Haetcs paBHol 70% IEHBI OONHranuw, OIIpeeIeHHOH
YHpaBiIsIomuM B COOTBETCTBHH ¢ IL.0. 2.6.4. — 2.6.5;

no wucreyeHun 180 nmel ¢ narbl moramieHWs ONEHOYHAs CTOMMOCTD OOIMTAIHH
NpU3HAETCA  paBHOH 35% 1eHel OONHMrauuM, ONpeneNeHHON YIpPaBiSIOMM B
COOTBETCTBMH ¢ .11, 2.6.4. — 2.6.5;

0 HcTeyeHuu 365 (366) mHEH c QaThl MorameHHs OLEHOYHAS CTOUMOCTH OGNHIALHM
OPU3HAETCA PaBHOW HYJIIO.

2.6.12.2. nebuTopcKas 3aJ0JDKEHHOCTD 110 BBIILIATE KYIOHA, aMOpTH3alud HOMHHAJIA,
[IOTAIICHHIO OCHOBHOTO [0JIra, IPOCPOYEHHAsl MO BHILIATE, [0 HcTeueHHn 90 mueit
IPHHAMAETCS PaBHOU HYIIIO.

2.6.13. lebutopckas 3a10KeHHOCTD:

2.6.13.1. B maTy HaCTyIUIeHHS BBIILIATBHL MO KYIIOHHOMY J0Xony IO OOIUraiusaM,
aMOpPTH3alMM HOMHMHAJIA, a TAKXX€ IOralleHHss OCHOBHOI'O JOJIIa B COOTBETCTBHH C
YCJIOBHSIMH PEIICHHS O BBIITYCKE, IIPOCIIEKTA SMUCCHH, HHOTO TOKYMEHTA, COAEPXKAIIEro
YCIIOBHS pasMeIleHHs OoOnurauuif, Haducisercs AeOUTOpCKas —3a0/DKEHHOCTD.
OueHovnas  CTOMMOCTh  OONHMranuu, MO KOTOpOM  HAYHCIEHA neduropckas
3a10/DKCHHOCTD 110 MOFallleHUIO OCHOBHOTO J0JIra, MPU3HAETCS PABHOM HYIIIO C JAThI
HaYUCIICHHS YKa3aHHOH 1eOUTOpCKOM 38 10KEHHOCTH;




L T2 CTYHAC OObABICHHA IMHICHIOM ¢ HeBblILJIATE KYITOHHOro 1oxo71a 3a

OlipeaesieHHbIN KYTIOHHbIH [IepHoOa AeOH ropckas 3ATOMTKEHHOCTE e
COOTBCTCTB}’IOIJ_leMy KYNIOHHOMY AOXO0IYy HE HAYUCISIETCH.

2.6.133. B pacuer A€OHTOPCKOH ' 3a10/KEHHOCTH  [IPHHUMAETCS 38/J0JKEHHOCTD,
BO3HMKILIasl B PE3y/bTATEe COBEPIIEHHUS CAEIOK U MHBIX OMEpaLHH 110 JOBEPUTEIILHOMY
YIPaBIEHHIO;

2.6.13.4. He npuHUMalOTCH B pacyeT 1eOUTOPCKOM 3a10/DKEHHOCTH OOBABJICHHBIE, HO He
TOyEHHbIC HAa PACYETHBIA CYeT YHpaBIAOUIEro AMBHACHIL! 10 aKIMsAM, a TakKxKe
HATUCICHHBIE, HO HE [OJNyYeHHBIC NOXONbI [0 HHBECTHIMOHHBIM nasM MNaeBbIX
HHBECTHUHOHHBIX (POHIOB, COCTABIAIONINM HMYIIECTRO Yupenutens ynpapienus.

2.6.13.5. BBILIATHI TO KYNOHHOMY [0XOly, a TaKXe CyMMbI OCHOBHOIO 1OJra Mo
CIPYKTYPHBIM HOTAM NPHHHUMAIOTCA B pacyeT AeOUTOPCKOM 3aM0IKEHHOCTH B naTy
NONy4eHUs YIIpaBfiomum HHGOPMAUUH O IIOCTYNIIEHHY YKa3aHHBIX CYMM ‘Ha CUeT
ACTIO3UTAPHS, OCYLIECTBIIAIOMIETO YYET 3THX CTPYKTYPHBIX HOT.

2.6.13.6. nebuTopckast 3am0IKEHHOCTE IIPU3HACTC paBHOW Hymo (moramiaercs) B
MOMEHT HCINOJIHEHMS CHENOK, B pe3yjbTare KOTOPBIX OHAa BO3HHKJIA, MOJyYeHHs
AOXONOB M CYMM OCHOBHOTO [0JIa IO [EHHBIM OymaraM Ha pacueTHbIH cuer
VYpasnstoruero.

2.6.14. Kpenutopckas 3a10mKeHHOCTS

2.6.14.1. B pacuer KPEAMTOPCKOH 3aM0/DKEHHOCTH NPHHHMAETCS 3aJ10JDKEHHOCTb,
BO3HHKIIIast B PE3YJIBTATE COBEPIUEHHUS CAETOK U MHBIX ONEPAUHH [0 NOBEPHTENBHOMY
yNpaBlIeHHIO;

2.6.14.2. B pacuer KPEUTOPCKOH 3aI0IKEHHOCTH IPHHAMAIOTCS CYMMBbI HAYHCJIEHHOTO
BOSHATP@KICHUS YNPABAAIOUIETO, a Takike CyMMbI pacxoioB, MPOH3BEIECHHBIX
YIpaBIstomim py ocyLecTs IeH 1 ACATCIBHOCTH 110 IOBEPHTEILHOMY YIIPABICHHIO
¥ HOMTEXAINX BO3MEIUEHUIO Y IPaBIsIOIeMy.

2.6.15. OneHouHas CTOMMOCTL 063aTeNLCTR 0 OUPKEBBIM (HbIOYEPCHBIM KOHTpaKTaMm H
ONIHOHAM, €C/IH OHHU IIPEeNycMOTPeHH VIHBECTHIHOHHOM cTpateruedt unm CTaHmapTHOH
MHBECTHUMOHHOH CTPaTerHH, ONpeAensercs Mo PacCHETHOH UECHE COOTBETCTBYIOLIETO
POCCHHCKOro opraHmsaropa TOprosiu, u YYUTBIBACTCH B COCTABE OCTATKA CPEJACTB Ha
Opoxepckom cueTe.

Ouenounas  croumocTs dopsapaHOro  koHTpaxTa YYHATBIBAETCS B COCTaBe
AEOUTOPCKOM/KPEAHTOPCKOM 340/DKEHHOCTH  KaK  pasHHIa Mekdy OneHOYHOR
CTOMMOCTBIO LEHHOIH Oymaru, SBAMIOmecs 6a30BEIM aKTHBOM, Ha [aTy OmpeielcHHs
Oneno4Hol CTOUMOCTH 1 CTOMMOCTBIO HCIIOIHEHHS (OPBAPIHOTO KOHTPAKTA.

OuenouHas cTOMMOCTB 0653aTeIBCTE 110 BHEOUPEBHIM OIIMOHAM YIHTEIBACTCS B COCTABE
NEeOUTOPCKOH/KPEIMTOPCKOM  3a/I0MKEHHOCTH | OMPENENSETCSs MO pacueTHOH IcHe,
NyOINKyeMOH MH(POPMALHOHHOH cHCTEMO «bnymbepr» (Bloomberg) ma mary onenxn.
Hpu orcyrcrBuu Ha nary onenxu YKa3aHHOH IICHEI OLIEHOYHAst CTOMMOCTb OIIPe/IENseTCs
Ha OCHOBAHUH UCH, MOTYUCHHBIX U3 3AKPBITHIX HCTOYHHKOB JAHHBIX (JIMII, BBINYCTHBLINX
OTIMOH), a B CIy4ae € OTCYTCTBHS - [OCC THSS ONpenelIeHHas pacyeTHas LeHa,

IIpu orcyrcrBHE Beex BEIUICYKA3AHHBIX JaHHBIX OIEHOYHAS CTOMMOCTH OMIJHOHA
NPU3HAETCS paBHOR HYIIO.

2.6.16. Ouenounas croumocTs MMYIIECTBA H 00A3aTeNIbCTB PH COBepILeHHH cienok PEITO
OIpPENENACTCs CIEAYIOUM 0OPA3OM:




Hpsimoe PENIU cipusiedenne no nepeoit uactn cneaxs PeLC JCHC/KHBIN CPCICTE M0/
30T HCHHBIX  OyMar. KOTOPbIC [OAIEXAT BO3BPATY (0OOPATHOMY  BBIKYTY) [IpH

BOSBPALLICHHH ACHCAKHBIN CPCACTB W YIUIATE MPOLEHTOB MO cTaBke PEI 1O [PH HCIIOJIHEHUH
BTOpO# yacT# cienku PEITO):

® OICHOYHAA CTOMMOCTb LEHHBIX OyMar, NepeiaHHbIX 110 MepBoii yactu caenkd PEITO
ONPENCAAETCA B COOTBETCTBHH C II. 2.6.5 HacTosmell MeTonuku:

* CyMMa CHENKH 00pa3yeT COOTBETCTBYIOLIYIO KPETHTOPCKYIO 3a10JKEHHOCTD C y4eTom
CXEIHEBHO HAaYKCIAeMOro mporenTa o ctaske PEITO 3a pakTryeckoe konnuecTBo AHEH
CO ZIHA, CIERYIOEro 3a NHEM NOCTYIUICHHS COOTBETCTBYIOIUUX [EHEXHBIX CPEICTB B
paMKax MCIONHEHHs nepBo# yacTu caenku PEIO mo mary ymnmats! coorBeTcTBYMOMmmMX
ACHEXHBIX CPEACTB B paMKax HCIIONHEHUs BTOPOH 4acTH crenku PEITO.

Obparnoe PEIIO (npusneyenue no neppoii yactu caenxu PEIIO UEHHBIX OyMar, Ipu 3TOM,
YINaTNBAEMbIE  JICHEXHBIC CPE/ICTBA CNY)XaT 3aloroM, MOUIEKAlIMe BO3BPATY IIpU

BO3BPAICHUH HEHHBIX Oymar, ¥ yIjiate [POUEHTOB 1o craBke PEITO [P UCTIOJHCHHUH
BTOpO# vactu caenku PEITO):

° TolydeHHble 110 nepsoi yactu caenku PEIO nennsle Gymarn o6pasyror JeOUTOPCKYIO
38/I0JDKCHHOCTB, pa3sMep KOTOPOH OIPENENAETCS MCXOS U3 CYMMBI TIEPBOI YacTH CAENKH
PEIIO ¢ y4eTom exenHeBHO HAYHCASIEMOTO nponenta o craske PEIIO 3a daktuueckoe
KONMYECTBO HEH CO [HS, CIEAYIONIETO 3a JHEM YIUIAThl COOTBETCTBYIOLIMX JEHEKHBIX
CPCACTBE B paMKaX HCIOJNHEHHA NepBoit dactu caenku PEIIO mo naty moctymnenus

COOTBETCTBYIOUIUX JCHEKHBIX CpEICTB B paMKaxX HCIOJIHCHHS BTOpOﬁ HacTH CHOCIKH
PETIO.

2.6.17. CTOpPOHBI JOrOBOPHJIHCE, YTO MPH CIIMCAHHU [EHHDIX OyMmar, BXOIAIIMX B COCTaB
MMYIIECTBA YYPENUTENs YIPABIEHHS, HCIONB3YETCs criocot GUDO (1o mepBOHAYANBHOMN
CTOMMOCTH ME€PBLIX 110 BPEMEHH IIPUOOPETEHHS LIEHHBIX OyMmar).

2.6.18. OueHo4Hass CTOMMOCTH BKJI4/0B, AEHO3HUTOB ONpENeNIAETCA HUCXOAA U3 CYMMBI
BKJIana (JIENo3uTa) C yYETOM HAYHCICHHBIX IPOIEHTOB, YCTAHOBJIEHHBIX ZIOTOBOPOM

AETO3uTa (BKJIaza) 32 (PAKTHIECKOE YHCIO IHEH C IATHI pa3MeIieH s BKIana (meno3wura) mo
JaTy OLEHKH UMYLUECTBA.

2.6.19. CyMMa JEHEXHBIX CpeICTB © 00S3aTEIbCTB B HHOCTPAaHHOH BaTIOTE
TNICpPECYUTHIBAETCSA B PYOIIH 110 KypCy, ycTaHOBIIeHHOMY LleHTpansubiv Gankom PoccHiickoii
Denepaliuy Ha 1aTy OLEHKH HMylecTBa. B ciyuae OTCYTCTBHA O(HUHATBHOTO Kypca
MHOCTPAHHOW BAIIOTHI K PyOIIIO MEPECUET CTOMMOCTH A€HEKHBIX CPEICTB U 0053aTeIBCTB,
BBID)KCHHOH B MHOCTPAHHO!N BaIOTE IPOM3BOLUTCS IO KpPOCC-KypCY COOTBETCTBYIONIEH

BAJIIOTBI, PACCUMTAHHOMY HCXOJIs U3 KYPCOB HHOCTPAHHBIX BAJIIOT, YCTAHOBJICHHBIX BaHkoM
Poccuu.

2.7. OueHOYHAs CTOMMOCTH NEHEXHBIX CPEICTB paBHA CYMME 3THX JEHEXHBIX CPEICTB,
BBIDOXEHHOH B pybinsax Poccuiickoit ®enepanun.

2.8. Ilpy BO3HMKHOBEHHMH COOBITHI, IPHBOIAIIAX K HEBO3MOKHOCTH IIOJIy4CHHS] OLICHOYHOM
CTOMMOCTH IEHHBIX GyMar U3 OTKPBITHIX HCTOYHHKOB COTMIACHO HacTosimed MeTouke, MHG0
IpH BOSHUKHOBEHHH y Y IPABIISIOUIETO COMHEHHS B CIIPABEIABOCTH [OTYYaeMOi OLEHOYHOM
CTOMMOCTH M3 TAKUX HCTOYHHUKOB, Y IPABIISIONIHET BIIPABE OLEHATH CIPABEITHBYIO CTOMMOCTE
TaKuX aKTHBOB Ha OCHOBE OTUYETA HE3aBUCHMOIO OLICHIIHKA.

3. 3ak0ounTeabHBbIE MOJ0KCHHUS




3.1. Ynpapisitowui packpbiBaet Hactosuwyo MeToquky Ha caHTe Ympapsiowlero 1o
azapecy altacapital ru (nanee — Cair Ynpasnsouero).

3.2. VYnpaBnsomuii HMEET MpPaBO BHOCHTh H3MEHEHHS W JNONONHeHUs B MeTonuky B
YCTaHOBICHHOM 33aKOHONATENBCTBOM IMOPAAKE. METOIMKAa C BHECEHHBIMH H3MEHEHHSIMHU
CTaHOBHUTCS 00s3aTeNnbHO# 11t CTOpPOH 1o ucteueHuy 10 (Hecaru) kaneHnapHbIX AHEH ¢ AaThI
PasMeIeHus YHOpapisiollHM HOBOM pemakumu MeToqukd na Caifre Ynpaznsioero.
Pazmemenne oo penaxuin Metoauxu na Cajite Ynpasssromero npusnaercs CTopoHamu
HAJUIeXAIIHAM YBENOMJICHHEM Y YPEIUTENS YIIPABIIEHHS O COOTBETCTBYIOLMX HM3MEHCHHUSIX.




