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lNpasuna onpedeneHuss cmoumocmu akKmueog U eefiu4uHbl 06s13amesibcms,
rnoonexaw,ux UCrosiIHeHUto 3a cyem akmugog OMmKpbIMo20 naego2o UHBECMUUUOHHO20
¢oHOa akyuu «Anbgpa-Kanuman Bbicokue mexHosmoauuy, Haxoosaue2ocsi 100
ynpaeneHuem OOO YK «Anbga-Kanuman» (panee — [lpaBuna) yCTaHOBMEHbI B
COOTBETCTBUM C TpeboBaHusMn «[lonoxeHMsa O Nopsagke W Cpokax onpeneneHus
CTOMMOCTU YNUCTbIX aKTUBOB aKLMOHEPHbIX MHBECTULMOHHBbIX (POHOO0B, CTOMMOCTU YMCThIX
aKTMBOB NaeBblX MHBECTULMOHHbLIX (DOHO0B, PaCcYETHOM CTOMMOCTU MHBECTULIMOHHbLIX NaeB
naeBblX WMHBECTULUMOHHBLIX (POHOOB, @ Takke CTOMMOCTU YUCTbIX aKTUBOB aKLMOHEPHbIX
MHBECTMUMOHHBIX (POHAOB B pacyeTe Ha OAHy akumoy» (panee — [lonoxeHue) (yTB.
[Mpukasom PepepanbHO cnyxbbl N0 PUHAHCOBBIM pbiHKam OT 15 mioHa 2005 r. N 05-
21/n3-H, B pea. lMNMpukazos PCOP PO ot 15.12.2005 N 05-83/n3-H, oT 16.07.2009 N 09-
27/n3-H, o1 10.11.2009 N 09-45/n3-H).

1. CTOMMOCTb 4YMCTbIX akTMBOB OTKPbLITOro naeBoro MHBECTULMOHHOro doHaa
akumn «Anbda-Kanuntan Bbicokme texHonorum» (ganee - UHBECTULMOHHLIN (oHA)
onpefensieTcs Kak pasHuua Mexgy CTOMMOCTbIO akTMBOB WM BENUMYMHOW 00A3aTeNbCTB,
nognexawmx WCNOSHEHNIO 3a CYET YyKa3aHHbIX aKTMBOB, Ha MOMEHT onpeaeneHus
CTOMMOCTW YUCTbIX aKTUBOB.

2. CTOMMOCTb aKTMBOB MWHBECTULMOHHOrO oHO4a onpeaensieTcs Kak cymma
OEHeXHbIX CpeAcTB Ha cyeTax U BO BKNagax v OLeHOYHOM CTOMMOCTU MHOTO UMYLLLECTBA,
COCTaBISAOLLEr0 akTUBbl MHBECTULIMOHHOIO hoHAaa.

Mpun coctaBneHun CnpaBkM O CTOMMOCTM YUCTbIX aKTUBOB MHBECTULMOHHOIO dhoHaa
OEeHexHble cpeacTtBa Ha GaHKOBCKMX CYeTax, a TakKe AEHeXHble cpeactBa B NyTU
oTpaxatwTcsa B CnpaBke O CTOMMOCTU YMCTbIX aKTUBOB MHBECTULMOHHOIO (POHOA Kak
OEHeXHble cpeacTBa.

3. OueHo4yHast CTOMMOCTb LEHHbIX ©Oymar, BXOASWWX B COCTaB aKTUBOB
WHBECTULUMOHHOIO hoHAa, onpenensieTcsa B crieayloLem nopsiake.

3.1 OueHo4YyHasd CTOMMOCTb UEHHbIX Bymar, OONyLWEHHbIX K Topram pPOCCUIACKUM
OpraHM3aTopoM TOProBfW Ha pPblHKE UEHHbIX 6ymar, 3a ucknioYeHnem obnuraunin
BHELWHNX 0b6nuraumoHHbIX 3ammoB Poccuiickon depepaumn, nNpusHaeTcsa paBHOW WX
npu3HaBaeMom KOTUPOBKE, OnpedenieHHON 3TUM OpraHM3aTopoM TOPrOBfiM Ha pPbIHKE
LEeHHbIX Bymar.

OueHo4YHaa CTOMMOCTb YKasaHHbIX LeHHbIXx Oymar onpegensietca C  yy4yeToMm
HWXXecneaywLlero:

- Npyn onpeaeneHnn oLEeHOYHON CTOMMOCTM aKUMM POCCUNCKUX aKLMOHEPHbIX OOLLEecCTB,
obnuraumMii  pOCCUNCKUX OpPraHu3auumn UCnonb3yeTcs npusHaBaemas KOTUPOBKA,
onpegenseMas pPOCCUACKMMK OpraHusatopamMu TOProeBnv B Creaylowem nopsgke:
CHadana wucrnomnb3yetcsa npu3HaBaemMas KoTupoBka OTKPbLITOro akuMOHEepHOro
ob6uwecTtBa "MockoBckaa bupxxa MMBB-PTC" (OAO «MockoBckasa 6upxay).

- Npu onpegeneHnn OUEHOYHOMW CTOMMOCTM FroCyAapCTBEHHbIX LeHHbIX Oymar (P® wm
cyobektoB P®P), MyHuuMnanbHbIX LUEHHbIX Oymar uncnonb3yetrcsa npu3HaBaemas
KoTupoBka, paccumtaHHass OAO «MockoBckasa Gupxay.

3.2. B cny4ae ecnu npuaHaBaemMas KOTUPOBKA yKa3aHHbIX LEeHHbIX Bymar He MOXeT OblTb
onpegeneHa B Nopsiake, yCTaHOBMNEHHOM HacTodAwmmn NpaBunamun (LeHHble Bymarn He
MMEIT NPU3HaBaeMon KOTUPOBKW), B TOM 4uUCre, ecnu Ha faTty pacyeta CTOMMOCTU
aKTUBOB POCCUNCKUM OpraHn3aTopoM TOProBfn Ha pbiHKE LEeHHbIX Bymar He npoBoAMNUCH
TOprn, a TakkKe, ecnun LeHHble Bymarn, npuobpeTeHHble Ha Toprax y pPOCCUNCKOro
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opraHu3aTopa TOProBnn Ha PbIHKE LeHHbIX ByMar, NCKMOYEeHbl U3 CNUCKa LeHHbIX Bymar,
AONYLEHHbIX K TOpram, OLEeHOYHas CTOMMOCTb yKa3aHHbIX LIeHHbIX Bymar onpegenserca
B crieyloLlem nopsiake:

3.2.1 oueHo4yHass CTOMMOCTb WHBECTULMOHHOIO Mnasi NaeBoro WHBECTULMOHHOIO
doHOa NpU3HaeTCa paBHOW UX pacyYeTHOW CTOMMOCTW Ha [aTy onpegeneHust CTOMMOCTU
aKTMBOB, @ €CnM Ha 93Ty AaTy pacyeTHasi CTOMMOCTb WHBECTUMLMOHHOIO nasi He
onpegenanacs, - Ha NOCMeAHIo AaTy ee pacdeTa, NpeALllecTBYOLWYO AaTe onpeaeneHus
CTOMMOCTW aKTUBOB;

3.2.2 oueHoYHas CTOMMOCTb 06nuraumnin, No KOTOPbLIM UCMNONHEHbLI 06A3aTenLCTBa No
BbInfiate CyMMbl OCHOBHOMO A0Sira, NPU3HaeTCA paBHOM HyNO C AaTtbl MOCTYNSEHUS B
COCTaB aKkTMBOB aKUMOHEPHOro WHBECTULUMOHHOIO dooHAA WM  aKTUBOB MNaeBOro
WHBECTULMOHHOIO hOHAA OEHEXHbBIX CPeACTB UNN MHOTO MMYLLIECTBEHHOIO 3KBMBAsieHTa B
CYeT noraleHus ykasaHHbIX obnurauuni;

3.2.3 B cry4ae HeucnosiHeHUs npegycMoTpeHHoro obnuraunen obsszatenbcrTea no
BbINsiaTe CyMMbl OCHOBHOIO A0fra OLueHOYHas CTOMMOCTb Takmx obnvraumim no ncreveHmm
7 OHen Cc aaTbl OKOHYaHMS CpoKa MCMNOJSTHEHMS YKa3daHHOro obsasaTtenscTBa onpenenseTcs
no popmyrne:

S =max[0; ((0,7 - (i- 7) x0,03) x S)],
0
roe:
S - OLEeHOYHasa CTOMMOCTb 0b6nuraumi Ha gaTty onpeaeneHnsa CTOMMOCTM akTUBOB
aKLMOHEPHOrO NHBECTULIMOHHOIO hOHAA MW NAeBOro MHBECTULMOHHOIO OOHAA;
S - oOueHOYHas CTOMMOCTb YKa3aHHbIX obnurauum Ha paTty

0
NCTEeYEHNsT NPegyCMOTPEHHOIO MMW CPOKa UCNOSNTHEHUNA 06A3aTensCcTB No
BbInfaTe CyMMbl OCHOBHOIO 4ONra;

| - KONMWUYEeCTBO MOSHbIX KaneHOdapHbIX OHEW, npolleawnx ¢ AaTbl OKOHYaHNUSA
CpoKa WCnonHeHns o6a3aTenbCTB MO BbiNfate CyMMbl OCHOBHOrO AOSra,
NpeayCMOTPEHHOM YKasdaHHbIMK 06nMraumsmu;

3.2.4 oueHoYHasa CTOMMOCTb MHbIX LEeHHbIX Bymar npusHaeTcsa paBHOW UX NocrneaHen
npu3HaBaeMoW KOTMPOBKE, a €CfM C MOMEHTa WX NPUODOPETEHUA OHU HE UMENU
npu3HaBaeMon KOTUPOBKM, - LileHe NpMobpeTeHnsa aTuxX LeHHbIX Bymar, paccuyMTaHHOM no
MeTody OUEeHKM Mo cpedHen crtommocty (6e3 yyeTa pacxofdoB, CBS3AHHbIX C  UX
npuobpeTteHnem), T.e. NyTeEM AeSfieHUsT CTOMMOCTU NPUOBPETEHNS LEHHbIX Bymar Ha ux
KONMWUYECTBO, CKNaAbiBaKOLWMXCS, COOTBETCTBEHHO, W3 CTOMMOCTU NPUOOpPETEHUA W1
KOnuyectBa LUeHHbIX Oymar no ux OCTaTKy Ha npegbliaywun MOMEHT onpeaeneHus
CTOMMOCTU YUCTbIX aKTMBOB M MO UEHHbIM Gymaram, NOCTYynMBLUMM B Nepuon Mexay
npeaLwecTBYOWNM U TEKYLLIMM MOMEHTaMM onpeaenieHnsi CTOMMOCTU YNCTbIX aKTUBOB.

3.2.5 B cny4ae ony6nMkoBaHUSA B COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuickon
depepaumm cBegeHUA O MNPU3HAHMM SMUTEHTa obnuraumin OaHKPOTOM OLEeHOoYHas
CTOMMOCTb OBnuraumii Takoro aMmTeHTa C AaTbl ONyONMKOBAHWUA YKa3aHHbIX CBEAEHUN
NpPU3HaeTCcsa paBHOMW HyIO.

4. lpaBvna BbiboOpa WHOCTPaHHbIX (POHAOBLIX OMPX, NO pe3ynbTatam TOProB Y
KOTOPbIX ONPeAenstoTCs LieHbl 3aKpbITUSA, UCNOSNb3yeMble AN OLEHKU LieHHbIX Bymar

4.1. OueHoYyHas CTOMMOCTb oOONUrauuMm BHELWHUX OONUrauuoHHbLIX 3alMOB
Poccurickon ®depepaumn, LEHHbIX Bymar MHOCTPaAHHbLIX FOCydapcTB (3a WCKYEHMEM
rocy4apCTBEHHbIX LUeHHbIX Bymar Poccuiickon ®efgepaumm u LeHHbIX GymMar MHOCTPaHHbIX
rocygapcts, YCrnoBusi SMuccum n  obpalleHus KOTOpbIX He npegycMmaTpuBaloT
BO3MOXHOCTU MX OOpalleHns Ha BTOPMYHOM PbIHKE), LEHHbIX Gymar mexayHapoOHbIX
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PMHaAHCOBbIX OpraHusauunm npu3HaeTCcss paBHOW cpefHen UeHe 3aKpbiTUS pPblHKa
(Bloomberg generic Mid/last), packpbiBaemon UHOPMaUNOHHOM cucTemon "Bnymbepr"
(Bloomberg). lNpwn oTcyTCcTBMM Ha gaTy onpeneneHns OueHOYHOW CTOMMOCTU YKa3aHHbIX
LUeHHbIX Bymar nHdopmMaumm O cpedHen LeHe 3aKkpbITUS pblHKA OLEHOYHAss CTOMMOCTb
YKa3aHHbIX LEHHbIX Bymar npusHaeTcss paBHOW NoOcCnefgHen cpeaHen LeHe 3akpbiTus
pblHKa, @ ecrin ¢ MOMeHTa NpuobpeTeHnsa LeHHbIX Bymar cpefHAsa LeHa 3aKkpbITUS pbiHKa
He paccunTbiBanach, - LeHe NpuobpeTeHns ykasaHHbIX LleHHbIX Bymar, paccynmTaHHOM no
MeTody OueHKW no cpedHen crTommoctun (6e3 ydyeTa pacxodoB, CBA3AHHbIX C WX
npuobpeTeHnem).

4.2. OueHo4yHass CTOMMOCTb aKUMA WHOCTPAaHHbIX aKUWOHEpHbIX obwecTs u
obnuraumi  MHOCTPaHHbIX KOMMEPYECKUX OpraHu3aumi, WHOCTPaHHbIX Oeno3nTapHbIX
pacnuncok, naes/akumii MHOCTPAHHbIX MHBECTULMOHHbIX (DOHAOB, Npolweawmx npouenypy
NINCTUHFA Ha WHOCTPaAHHOM OHOOBOW Oupxe (3a WUCKMYeHnem eBpoobnuraumm),
NPU3HAeTCA pPaBHOM LEHe 3aKpblTUA pPblHKA YKas3aHHbIX LEeHHbIX Bymar no wurtoram
nocrnegHero TOproBoro AHA Ha ykasaHHOW ¢hoHaoBoW Bupxe nepen gaton onpeaeneHus
MX OLEHOYHOW CTOMMOCTU, a B Criydae, €Cnu YyKasaHHble LUeHHble Oymarn npowsnu
npoueaypy NMUCTUHra Ha AByX unn 6onee MHOCTPaHHbIX POHOOBbLIX BUpXKax, - N0 UToram
nocnegHero TOProBoro AHS Ha MHOCTpPaHHON dOHO0BOM BUpXKe, Ha KOTOPOW Obin BoNbLLNIA
o6bem TOpProe Mo JaHHOW LieHHoW Bymare.

OueHoYHaa CTOMMOCTb YKa3aHHbIX LUeHHbIX Oymar onpegensetcd C  yy4eTom
HWXecneayLero:

1) AmepukaHckas ooHgoBada bupxka (American Stock Exchange);

2) NoHkoHrckas cooHposas bupxa (Hong Kong Stock Exchange);

3) EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext
Paris);

4) 3akpbIToe akumoHepHoe obuiecTtso "®oHaoBas Gupxxa MMBB";

5) UpnaHackaa dooHaoBas 6upxa (Irish Stock Exchange);

6) WcnaHckas cdooHaoBaga bupxa (BME Spanish Exchanges);

7) UtanbsiHckaa cboHaoBas 6upxa (Borsa ltaliana);

8) Kopewckasa bupxa (Korea Exchange);

9) lNNoHnpoHckas coHposasa bupxa (London Stock Exchange);

10) JTrokcembyprckas doHpoBaga bupxa (Luxembourg Stock Exchange);

11) Hacgak (Nasdaq);

12) Hemeukas dpoHgosas dupxa (Deutsche Borse);

13) Hbto-Mopkckas hoHaosas 6upxa (New York Stock Exchange);

14) OTkpbITOE akumoHepHoe obuiectBo "®oHaoBas Gupxa "Poccuinckass Toprosas
Cncrema";

15) Tokunckas goHpoBas bupxa (Tokyo Stock Exchange Group);

16) ®ongosas dupxa TopoHTo (Toronto Stock Exchange, TSX Group);

17) doHpoBas 6upxka Lsenuapum (Swiss Exchange);

18) WaHxanckas poHpoBas 6upxa (Shanghai Stock Exchange).

Mpn onpegeneHnn OLEHOYHOM CTOMMOCTM aKUUMA WMHOCTPAHHbIX aKUWMOHEPHbIX
obwecte n obnuMraumMi WHOCTPAHHbIX KOMMEPYECKMX OpraHu3auumn, WHOCTPaHHbIX
Aeno3nTapHbIX  pacnucok, naes/akuMi WHOCTPAHHbIX  WUHBECTUUMOHHBIX  (POHOOB,
npoweawnx npoueaypy fMUCTUHrA Ha MHOCTPaHHOW (POHAOBOM OuUpKe WUCNONb3yHTCS
AaHHble, packpbiBaeMble MHOpMaUnoHHon cuctemon "bnymbepr" (Bloomberg).

TpeboBaHnsi HacCTOSALWEro MyHKTa He pacnpOCTPaHATCA Ha LUeHHble 6ymary,
KOTOpble B COOTBETCTBUM C JIMYHBIM 3aKOHOM WHOCTPAHHOIO SMUTEHTa He npeaHa3HayeHbl
ans nyénmyHoro obpatleHms.



4.3. OueHoYyHas CTOMMOCTb [OCYyOapCTBEHHbIX UEHHbIX 6ymar Poccuiickon
degepaumm N UeHHbIX Bymar MHOCTPaHHbIX FOCYAapcTB, YCOBUS AMUCCUN N 0BpaLLeHuns
KOTOpPbIX HE MpeaycMaTpyBalOT BO3MOXHOCTM WX OOpalleHns Ha BTOPUYHOM PbIHKE,
Npu3HaeTcss paBHOW LeEHe WX NpuobpeTeHusi, pacCYMTaHHOW MO MeTody OLEHKM Mo
cpeaHen ctonmocTtun (6e3 yyeTa pacxofoB, CBA3AHHbBIX C UX NPUoGpeTeHneM).

B cnyyae ecnu [oxooom no rocygapCTBEHHbIM LEHHbIM Oymaram Poccuinckon
depgepaumm N UeHHbIM Bymaram WHOCTPaHHbIX FOCYAapCTB, YCMOBUS 3MUCCUU U
obpalleHnsa KoTopbiX He nNpegycMaTpuBaloT BO3MOXHOCTU UX obpalleHnsi Ha BTOPUYHOM
PbIHKE, SIBMSETCA AUCKOHT, TO €CTb pasHuua Mexay HOMWHAanbHOW CTOMMOCTbLIO LieHHOW
Bymaru n ueHom ee npnobpeTteHus (6e3 yyeTa pacxogoB Ha NnpuobpeTeHne), Nnu UCKOHT
N NPOUEHT (KYyNOH), OLLeHOYHass CTOMMOCTb Takux LieHHbIX Bymar onpegenseTca ncxogsa m3
YCIOBUI UX AMUCCUU, COOEPXKALLUMXCH B PELLUEHMM O BbiNycKke (AOMONMHUTENBHOM BbIMYCKE)
LUEeHHbIX Oymar, n noanexuT nepepacyeTy Ha [aTy onpedeneHuss CTOMMOCTU YUCTbIX
aKTMBOB C YYE€TOM PaBHOMEPHOIO OTHECEHUS AMCKOHTHOMO [A0XO04a Ha OLEHOYHYH
CTOMMOCTb Takux LeHHbIXx Oymar. [lo MOMEHTa nepBOro nepepacyetTa TakMe LEHHble
Gymarn oueHMBaKTCA MO CTOMMOCTM UMX npuobpeTteHus (6e3 ydeTta pacxogoB Ha
npnobpeTteHue).

4.4. KoTMpoBKKN, 00bsABMEHHbIE B MHOCTPAHHOW BantoTe, NepecymTbiBalOTCA B pyonu
no kypcy baHka Poccum Ha paty pacdeta CHA n okpyrnawTca Ao 6-ro 3Haka nocne
3ansaTon.

5. B kayecTBe CTaBKM AUCKOHTMPOBAHMUS OCTaBLUUXCHA MnaTexenm no LEeHEeXHbIM
TpeboBaHUAM, COCTABNAOLWNM aKTUBbI NAEBOr0 MHBECTULMOHHOIO hOHAA, MCMNONb3yeTcH
CTaBka, KOTOpash COCTaBnsieT He MeHee [OBYyX TpeTenh CTaBKM peduHaHCMpOBaHUS
LleHTpanbHoro 6aHka Poccuickon ®eagepaumn.

6. OueHo4YHaa CTOUMOCTb MHBECTULMOHHBIX MaeB naeBbIX NHBECTULMOHHbLIX (hOHOOB,
He [OONyLEeHHbIX K TOpram POCCUNCKMM OpraHm3aToOpOM TOProBfW Ha pPbliHKE LEHHbIX
BGymar, NnpusHaeTca paBHOM UX PAacYETHOW CTOMMOCTU Ha AaTy onpeaesnieHns oLeHOYHOM
CTOMMOCTW, a €CnvM Ha 93Ty AaTy pacyeTHass CTOMMOCTb WMHBECTULMOHHbLIX NaeB He
onpegenanacb, - Ha MNOCNeJHIO [aTy ee onpegeneHvs, npegwecTByowWyo naTte
onpeaeneHnsi OLLEHOYHOM CTOMMOCTM YKa3aHHbIX MHBECTULIMOHHbIX Naes.

7. TNopsgok onpegeneHns OLEHOYHOW CTOMMOCTU AEeHEXHbIXx TpeboBaHui no
obsizatenbctBaM W3 KPeOUTHbIX [OOrOBOPOB WM OOrOBOPOB 3alMMa B crniyvyae
BO3HMKHOBEHMUS Takmx TpeboBaHuin ocyLLecTBnsieTca ¢ yyetoMm TpebosaHun MonoxeHuns.

8. OueHoYHasa CTOMMOCTb akuui OONOSTHUTENBHOMO BbIMyCKa, BKMAOYEHHbBIX B COCTaB
WHBECTULUMOHHOIO (poHOa B pesynbTaTte pasMeLleHns 3TUX akumi nytemMm pacnpeneneHus
cpeaou akuMOHEepoB MW MyTeM KOHBEPTauMM B HUX KOHBEPTUPYEMbIX LIEHHbIX Oymar
Npu3HaeTCcs paBHOM OLEHOYHOW CTOMMOCTU aKLMW BbINyCKa, MO OTHOLUEHUIO K KOTOPOMY
TaKOW BbINYCK ABNAETCA AOMNONHUTENBbHbLIM.

OueHo4YHasa CTOMMOCTb aKuuMi OOMOSHUTESIbHOMO BbINYCKa, BKIKOYEHHbLIX B COCTaB
aKTMBOB MHBECTULMOHHOIO (poHOa B pe3ynbTaTe KOHBepTauum B 3TU akUuMn akuuu,
COCTaBMSABLUMX YKa3aHHble akTMBbl, MpU peopraHu3aumm B OpMe NpUCoeaUHEHNS,
npu3HaeTcsa paBHOW OLEHOYHOW CTOMMOCTM aKUMW BbINyCKa, MO OTHOLUEHUIO K KOTOPOMY
TaKoW BbINYCK ABNAETCA AOMNONMHUTENBHbLIM.

OueHo4yHaa CTOMMOCTb Obnuraumn LOMOMAHUTESNBHOMO BbIMNYCKA, BKITOYEHHbLIX B
COCTaB aKTMBOB WHBECTUMUMOHHOIO oHAA B pesynbTaTte pasMelleHus nyTem
KOHBEpPTAUUN B HUX KOHBEPTUPYEMbIX OORMrauumn, COCTaBNSBLUMX YKa3aHHble aKTMBbI,
NPU3HAeTCa pPaBHOW OLIEHOYHOW CTOMMOCTM ObGnurauuinm BbiMyCKa, MO OTHOLUEHUIO K
KOTOPOMY TaKoOW BbIMYCK SABMSAETCA AONONHUTENbHbIM.

9. OueHoYHasa CTOMMOCTb akuuin ¢ 6onblien (MeHbLen) HOMUHANBHOW CTOMMOCTLIO,
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BKIMOYEHHbIX B COCTaB akTUBOB MHBECTULMOHHOIO boHAa B pesyribTaTe KOHBepTauuu B
HUX aKuuh, COCTaBnABLUMX YKa3aHHble aKkTuBbl, MPU3HAEeTCA paBHOW OLEHOYHOW
CTOMMOCTW KOHBEPTUPOBAHHbIX B HUX aKLNNA.

OueHo4yHaa CTOMMOCTb akuunM TOW Xe KaTteropum (Tuna) C WHbIMKM NpaBaMu,
BKIMOYEHHbBIX B COCTaB akTUBOB MHBECTULMOHHOIO ooHAa B pesyribTaTe KOHBepTauuu B
HUX aKuuh, COCTaBnABLUMX YKa3aHHble akKkTUBbl, MPU3HAEeTCA paBHOW OLEHOYHON
CTOMMOCTW KOHBEPTUPOBAHHbIX aKLNNA.

OueHoYyHasas CTOMMOCTb aKUWKW, BKMHOYEHHbIX B COCTaB aKTMBOB MHBECTULMOHHOIO
doHOa B pesynbTaTe KOHBepTauuwu npu OpoOneHuM akuuin, COCTaBNSABLUMX YKa3aHHble
aKTUBbI, NPU3HAETCs paBHOW OLEHOYHON CTOMMOCTUN KOHBEPTUPOBAHHbLIX aKkUUn, OefIEHHON
Ha Ko dMUMEHT ApobneHus.

OueHoYyHasas CTOMMOCTb aKUWKW, BKMHOYEHHbIX B COCTaB aKTMBOB WMHBECTULMOHHOIO
doHOa B pesynbTaTe KOHBEPTaUUU NpU KOHCONMMAAuuM akLumim, COCTaBMsABLUNX YKa3aHHbIe
aKTUBbI, NPU3HAETCsd pPaBHOWM OLEHOYHON CTOMMOCTU KOHBEPTUPOBAHHbLIX aKuum,
YMHOXEHHOW Ha KO3(PPULNEHT KOHCONNaaumn.

[MonoxeHna HacToswero nyHKTa NPUMEHSIOTCA 0O BO3HMKHOBEHMUSI MPU3HaBaeMoWn
KOTUPOBKM aKUW, B KOTOpble OblIM KOHBEPTMPOBAHbLI akLMW, COCTaBMSABLUME aKTMBbI
WHBECTULMOHHOIO hoHAaa.

10. OueHoYHas CTOMMOCTb aKuuin UnuM obnuraumii HOBOrO BbiMyCKa, BKIMHOYEHHbIX B
COCTaB aKTMBOB WHBECTUUMOHHONO doHO4a B pesynbTaTe KoHBepTauuMM B HUX
KOHBEPTUPYEMbIX LEHHbIX ©Gymar, npu3HaeTca paBHOW OLEHOYHOW CTOMMOCTU
KOHBEPTUPOBAHHbBIX LEHHbIX Gymar, OeneHHOW Ha KONMyecTBO akuui (obnurauun), B
KOTOpOEe KOHBEPTMPOBaAHa 0Ha KOHBepPTUpyeMas LieHHasa bymara.

[MonoxeHna HacTosWero nyHKTa NPUMEHSIOTCA 0O BO3HWMKHOBEHMUSI MPU3HaBaeMown
KOTUPOBKM akumin (obnuraumin), B KOTOpble ObINM KOHBEPTMPOBAHbI KOHBEPTUPYEMbIE
LleHHble Bymaru, cocTaBnsBLUME aKTUBblI MHBECTULIMOHHOIO ooHAa.

11. OueHo4YHas CTOMMOCTb akUMIN, BKITHOYEHHbBIX B COCTaB akTUBOB WHBECTULIMOHHOIO
doHAa B pesynbTaTe KOHBEpTaLMM B HUX akuUKW, COCTaBMSBLUMX yKa3aHHblEe aKTUBbI, Npu
peopraHu3aumm B OpMe CNUSHUSA NpU3HaeTca paBHOW OLEHOYHOW CTOMMOCTMU
KOHBEPTUPOBAHHBIX LIEeHHbIX Bymar, YMHOXEHHOW Ha KO3 (ULMEHT KOHBEPTALMM.

OueHo4YHasa CTOMMOCTb akuui BHOBb CO3[aHHOro B pesyrnbTate peopraHusauuM B
dopme pasgeneHuss unn BblAeNeHust akuMOHepHOro obliecTtBa, BKMHOYEHHbIX B COCTaB
aKTMBOB WHBECTMUMOHHOIO (poHOA B pesynbTate KOHBepTauuum B HUX  aKUUW,
COCTaBMSIBLUMX YyKa3aHHble aKTuBbl, MNPU3HAETCA pPaBHOW OLIEHOYHOW CTOMMOCTU
KOHBEPTUPOBAHHbLIX aKuuKn, AefleHHOMN Ha KO3dhUUMEHT KOoHBepTauuun. B cny4dae, ecnu B
pesynbTate pasfeneHns unM BbleneHus co3gatoTcss ABa unm bonee akuMOHEpPHbIX
obuwiectBa, Ha KOI(PPUUMEHT KOHBEPTAUUW OENUTCA  OLEHOYHas  CTOMMOCTb
KOHBEPTUPOBAHHbLIX  aKUUKW, YMEHbLUEHHAa MpOMOpUMOHANbHO [[Ofe  MMyLLecTBa
peopraHM3oBaHHOIO akUWMOHEpPHOro obuiecTBa, nepeaaHHoOro akumoHepHomy obLlecTsy,
CO3JaHHOMY B pe3ynbTaTe pasgeneHns unv BolaeneHus.

OueHo4YHasa CTOMMOCTb akuui BHOBb CO3JaHHOrO B pesyrnbTaTte peopraHusaumM B
dopmMe BblOENEeHUss akUMOHEpPHOro obLllecTBa, BKIOYEHHbIX B COCTaB aKTMBOB
WHBECTMUMOHHOIO (poHOA B pesynbTaTe WuX pacnpegeneHus cpeam  akumoHepos
peopraHM30BaHHOIO akLMOHEPHOro obLecTBa, NPU3HAETCsl PaBHOM HYIIHO.

OueHoYyHasa cToMMOCTb 0BnMraumin HOBOrO BbIMyCKa, BKMIOYEHHbIX B COCTAaB aKTUBOB
WHBECTULUMOHHOIO (pOHA B peaynbTaTe KOHBepTauum B HUX obnurauumn, COCTaBnsBLUMX
YyKa3aHHble aKTMBbI, NPU peopraHn3auumn aMmMTeHTa Takux obnuraunin, Npu3HaeTca paBHOM
OLIEHOYHOW CTOMMOCTM KOHBEPTUPOBAHHbLIX 0BniMrauun.

MonoxeHna ab3aueB NepBOoro, BTOPOrO0 W YETBEPTOr0 HACTOSALWEr0o MyHKTa
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NPUMEHAIOTCA A0 BO3HUKHOBEHUSI MpPM3HABaAeMOW KOTMPOBKM akuun (obnuraumin),
BKITHOYEHHbIX B COCTaB akTMBOB MHBECTULIMOHHOIO hoHAa.

MonoxeHna ab3aua TpeTbero HacTOALWEro NyHKTa NPUMEHSOTCA 40 BO3HUKHOBEHUS
npuM3HaBaeMoun KOTUPOBKU akuun.

12. IMyLLIeCTBO, HE YKa3aHHOe B BbllLleyKa3aHHbIX MyHKTaX, He MOXeT npuobpeTtaTtbes
B dooHA.

13. B pacyer cTtOMMOCTM aKTMBOB WHBECTULUMOHHOIO (OHAA, €eCrnn WHoe He
npegycmoTpeHo [lonoxeHnem, npuHUMaeTca Takke p[ebutopckas 3a4ormKeHHOCTb,
BO3HUKLLAS B pe3ynbTaTe COBEPLUEHUS COENOK C YKadaHHbIMU aKTUBaMMU.

[ebutopckasas 3a40/MKEHHOCTb MO MPOUEHTHOMY  (KynOHHOMY) Agoxogy  no
COCTaBMALWMM akTUBbl MHBECTULMOHHOIO (ooHAA AEeHEeXHbIM CpeAcTBaM Ha cyeTax u BO
BKMagax WM uUeHHbIM Oymaram npuHUMaeTcs B pacyeT CTOMMOCTU aKTMBOB B CyMMe,
MCYNCITIEHHON MCXOOA W3 CTaBKM MNpoueHTa (KynoHHOro [Joxoda), YCTaHOBMEHHOW B
aorosBope 6aHKOBCKOro cyeTta, 4oroBope 6aHKOBCKOro BKnaga unv peleHumn o Bbinycke (o
AOMNOMNHUTENBHOM BbINYCKE) SMUCCUOHHbIX LIEeHHbIX Bymar.

OueHoYHasa CTOMMOCTb (PUHAHCOBbLIX UHCTPYMEHTOB NO (PbHOYEPCHBIM N OMUMOHHBLIM
[oroBopamM (KOHTpakTaM) Npu3HaeTCca paBHOW CyMMe OEHEeXHbIX CpeacTB, WHOCTPAHHOW
BanTbl U CTOMMOCTM LEHHbIX Oymar, KoTopble npedoCTaBfneHbl B pacrnopsikeHue
KNMMPUHIOBOro LEeHTpa B obecneyeHne WUCMNONHEHNS o006a3aTenbCTB MO yKas3aHHbIM
KOHTpakTam. [Mpn 9TOM ykasaHHas OLEHOYHAs CTOMMOCTb YBEINIMYMBAETCHA Ha BENUYUHY,
onpeaenseMyro uCxoas u3 KonuyecTaa OMUMOHHBIX KOHTPAKTOB, HE npeaycMaTpuBaroLmnx
ynnaTy CTOPOHOM (CTOpOHaMn) BapMaLMOHHON MapXu, U MO KOTOPbIM NMLO, AENCTBYOLLEE
3a CYeT aKTUMBOB aKLMOHEPHOr0 MHBECTULMOHHOrO ooHAAa UM NaeBoro MHBECTULMOHHOIO
doHOa, ABNSETCH YNPaBOMOYEHHbIM NUMUOM, U TEOPETUYECKOM LeHbl 3TUX OMUMOHHBIX
KOHTPAKTOB, W YMEHbLUAeTCsd Ha BesiM4uHy, OnpefensieMyro Ucxoada W3 KonnyecTtsa
OMNUWOHHBIX KOHTPAKTOB, He npegycMaTpuBaroWwmx ynraty CTOPOHOW (CTOpOHaMM)
BapuauMOHHOM MapXu, M MO KOTOpbIM §NUUO, [OeWCTBylLlee 3a CYEeT aKTMBOB
aKUMOHEPHOro  MHBECTULMOHHOIO (poHAa WM naeBoro MHBECTULMOHHOIO poHAaa,
aBnaeTca 0643aHHbIM INLIOM, U TEOPETUYECKOM LiEHbI 3TUX OMUMOHHBLIX KOHTPAKTOB.

B cny4ae ecnu gebutopckasa 3ag0mMKEHHOCTb, BO3HUKLLIAA B pe3ynbTaTe CoBEpLUEHNS
COEroK C akTMBaMy MHBECTULMOHHOIO POHAA, He noralwleHa rno UcrtedyeHun 6 mecsues C
AaTbl, KOraa oHa [OMmkHa ObITb MoralleHa B COOTBETCTBUM C YCIOBUSIMU CAENOK, CyMma
9TOWN 3a0JPKEHHOCTU YMEHbLUAEeTCa ANns uenen onpegeneHns CTOMMOCTU YUCTbIX akTUBOB
Ha 30 npoueHTOB Ha AaTy UCTEeYEeHUs yKa3aHHOro 6-mMecA4YHOro Cpoka, a B JanbHeunlem
€XeJHEeBHO YMeHbLLUaeTCa Ha BeNnMyuHy, onpegensemyr mcxogsa us 30 npoueHToB
rogoBblX.

Hebutopckas 3a40rmMKEHHOCTb NPU3HaAEeTCA paBHOW HymM (norawaeTcsi) B MOMEHT
MCNOSNTHEHNA COENOK, B pe3ynbTaTte COBEPLUEHNSA KOTOPbIX OHA BO3HMKIA.

14. He npnHnmaloTca B pacyeT CTOMMOCTUN akTUBOB MHBECTULMOHHOIO hoHaa:

14.1 Ha4UCnEHHbIW MPOLEHTHbIN (KYMOHHbLIM) OO0X04 MO LEHHbIM OBymaram,
COCTaBMALWMM aKTUBbl WHBECTULMOHHOINO (poHOa, B Criydae ecrnv ykasaHHbl [oXo[4
BKIMOYEH B OUEHOYHYHD CTOMMOCTb Takmx LUeHHbIXx ©Oymar, a Takke B crny4vae
onybnvMkoBaHNA B COOTBETCTBUM C dheaepanbHbiMM 3aKOHAMU U UHBIMW HOPMaTUBHbLIMU
npaBoBbiIMK akTamu Poccuinckon Pegepaumm CBeOEHUM O MNPOCPOYKE UCMNOMHEHUS
9MUTEHTOM o00sA3aTenbCTBa MO BbINfATe YKa3aHHOMO [JOXo4a WM CBEeAEHWA O
NPUMEHEHNN K AIMUTEHTY npouenyp 6aHKpoTCTBa;

14.2 0b6bsBNEHHblE, HO HE MNOJTyYeHHble AMBUOEHObI MO aKuusM, COCTaBMISIOLNM
aKTUBbl MHBECTULMOHHOIO (hoHAa;

14.3 Ha4YnCneHHble, HO He NoMy4YeHHble JOX04bl N0 MHBECTULMOHHBLIM NasM 3aKPbITbIX
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naeBbIX NHBECTULMOHHbIX (POHOOB, COCTaBNAOLWMM aKTMBbl MHBECTULMOHHOIO OOHAa.

15. BennumHa o06s3aTenbCTB yNpasnsowen KOMNaHUm MHBECTULMOHHOIO hoHaa no
Bblda4ye MHBECTULUOHHbLIX MaeB CYUTAETCs PaBHOW CyMMe AEeHEXHbIX cpeacTs v (unu)
OLIEHOYHOM CTOMMOCTU MHOMO MMYLLECTBA, MOCTYNUBLUMX B ONnaTy MHBECTULMOHHbLIX NaeB
9TOro NaeBoro MHBECTULMOHHOIO hoHAa.

16. BennumHa o06s3aTenbCTB yNpaBnsowen KOMNaHUM MHBECTULMOHHOIO hoHaa no
BblNNaTte AeHEeXHOW KOoMMNeHcauum npu noralweHnum WMHBECTULMOHHBIX MaeB CYUTaeTCs
paBHOM CyMMe eHEeXHOW KOMMeHcaunn, noasexawen soinnarte.

BenuunHa o6a3aTensCcTB ynpaBnsAlowen KOMNaHWM MHBECTULMOHHOIO ()OHOA B
cnyyae, ecnu MHBECTUMUMOHHbIE NMan OOMEeHMBaKTCA Ha WMHBECTULUMOHHbIE Mawn Apyroro
NnaeBoro MHBECTULMOHHOIO POHAA, CYMTAETCHA paBHOW CyMMe nepeaBaeMblX OEeHEXHbIX
CpeacTB Ha aaTy ux nepegaymn.

17. BennumHa o6a3aTenbCTB MO BO3MELLEHUIO 3a CYET MMYLLECTBA, COCTaBNAOLLEro
WHBECTUUMOHHBIN (POHA, COOCTBEHHbIX [OEHEXHbIX CPEACTB YNpaBfsioWen KOMMNaHUK
aToro oHaa, MUCMONb30BaHHbLIX €0 AN BbiNfaTbhl AEHEXHOMW KOMMNeHcauunm B CBS3M C
noraleHnemM MHBECTULMOHHbLIX MaeB, CYATAETCA PaBHOM CyMMeE YKa3aHHbIX AEHEXHbIX
CpeacTs.

18. BennumHa obsaszaTenbCTB MO MOralleHuo 3a CYET MMYyLLEeCTBa, COCTaBMSOLLEro
WHBECTULMOHHBIN  POHA, 3aVMOB W (MNW) KPEeAWUTOB, MOSMYYEHHbIX YrNpaBnsoLWwen
KoMMNaHuen 3Ttoro dhoHaa Ansa noraweHns MHBECTULMOHHLIX NaeB, onpeaensieTcs ucxoas
13 CyMMbl 3aMMOB (KpeguTOB) 1 pa3Mepa NpoueHTOB No TakuM 3anmMam (Kpegutam).

19. PesepB npeactodlmMx pacxofoB Ha BbINfaTy BO3HArpakaeHwWs ynpaBnstollen
KOMNaHuu1, cneunanvsavMpoBaHHOMY Aeno3uTapuio, ayauTopy, nuuy, OCyLecTBnALemMy
BeJeHne peecTpa BrnagenbLUeB WHBECTULUMOHHBIX MaeB WHBECTULMOHHOIO doHaa,
dopmupyeTcs HapacTalwmm UTOroM B TeveHue kaneHgapHoro roga. Cymma pesepBa
eXeAHeBHO YBENUYMBAETCS Ha CyMMy, paBHyl0 OQHOM TPUCTa LWECTbAECAT NATOU
pacyeTHOM BenWYMHbI BO3HarpaxgeHus Ha pfaty onpefeneHns CTOMMOCTUM  YUCTbIX
aKTUBOB.

PacueTtHas BENuunHa BO3HarpaxxgeHus yrnpaBsnsaoLen KOMnaHuu,
cneunanmsanpoBaHHOMY AENO3UTapuio, ayamTopy, Nvuy, OCYLLECTBMSKOWEMY BeaeHue
peecTpa BnagesibLeB WHBECTULMOHHbLIX MaeB MWMHBECTUUMOHHOIO dooHAa, CYMTaeTcs
paBHON 0OLLleMy pa3mMepy BO3HarpaxgeHusi ykasaHHbIM nvuam, NpegyCMOTPEHHOMY B
npaBunax OOBEPUTENbHONO yrnpasneHns WHBECTULUMOHHbLIM (hoHaoM. [na onpeneneHus
pac4yeTHOW BENMYMHbI BO3HArpaXxgeHuss MpUHUMaEeTCa 3Ha4YeHWe CTOMMOCTU YUCTbIX
aKTMBOB Ha NOCIeAHIo AaTy ee onpeaeneHus, NpeallecTBYOLWYO AaTe onpeaereHns
CyMMbI pe3epBa.

Pasmep cdopmmpoBaHHOro pesepBa NpPeacTosiMX pacxo4oB Ha  Bbinnarty
BO3HaArpaXXaeHnsa ynpaenstowen KOMnaHuu, cneuvannsnpoBaHHOMY Oeno3vTapuio,
ayauTopy, nuuy, OCyLecTBRSKLWeEMY BeJeHue peecTpa BriagenbueB WHBECTULMOHHbIX
naeB WHBECTULUMOHHOIMO OHAA, YMEHbLUAETCA Ha CYyMMbl BbiNfa4yMBaeMoro ykasaHHbIM
nuuam BO3HarpaXXaeHus 3a ycnyru, okasaHHble B Te4eHWe KaneHgapHoro roga.

20. He ncnonb3oBaHHbIE B TEYEHUE KaneH4apHOro roga pes3epsbl, NPeayCMOTPEHHbIE
B nyHkTe 19 [NpaBun, noanexaTt BOCCTAHOBMEHUIO B NOCNEAHUNA KaneHAapHbIA AeHb
roga, a ykasaHHOe BOCCTaHOBIIEHME OTpaXkaeTcsl Npu NepBOM onpeaerieHnn CTOMMOCTU
YMCTbIX aKTUBOB B KareHgapHOM rody, cneayloweM 3a KaneHgapHbIM rogom, B KOTOPOM
pe3epB cOPMUPOBAH.

21. BenunumHa o6s3atenbctB, nognexawmx WCMOSIHEHMIO 3a CYEeT aKTUBOB
WHBECTULUMOHHOIO PoHAa, HE NPeayCMOTPEHHbIX B NyHKTax 15-19 HacToswmx lNMpasun, B
TOM uucne o6a3aTenbCTB MO BbiNflaTe BO3HArpaXxaeHus YnpasnstoWen KomMnaHuw,
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cneynanusnpoBaHHOMY [Oeno3vTapuio, ayauTopy WHBECTUUMOHHOrO doHaa, nvuy,
OCyLLeCTBNAOWEMY  BefeHMe  peecTpa  BnagenbueB  MHBECTULMOHHBIX  MaeB
WHBECTULMOHHOrO (boHaa, 0653aTenbCTB MO BO3MELLEHWIO PACXOAOB YNpaBnstoLen
KOMMNaHMW, CBA3AHHbIX C [OOBEpPUTESbHbIM YNpaBfieHUEM WHBECTULMOHHBLIM (POHOOM,
ynnate CyMM CKMOOK C pacyeTHOW CTOMMOCTM WHBECTUUMOHHOrO nas (HagbaBok K
pacyeTHOM CTOMMOCTH WHBECTULIMOHHOIO nas) ynpaBnsoLen KoMnaHum
WHBECTUUMOHHOMO ¢oHda M (unu) areHTam nNo  Bblgade/noralleHuno/obmeHy
WHBECTULMOHHBIX NaeB, CYNTAETCs paBHOW CyMMe KpeaUTOPCKOW 3aJ0SMKEHHOCTM Ha gaTty
onpegeneHnsa CTOMMOCTU YUCTbIX aKTUBOB.

22. CpepgHerogoBas CTOMMOCTb YMUCTbIX aKTMBOB WHBECTULMOHHOIMO doHaa
paccYNTbIBAETCA Kak OTHOLUIEHWE CYyMMbl CTOMMOCTM YMUCTbIX aKTMBOB (DOHAA Ha KaxAbln
OEeHb KaneHgapHoro roga K Yncny AHen B KaneHgapHoM roay.

B pacuyeT cpegHerogoBoM CTOMMOCTU YUCTbIX aKTUMBOB MPUHUMAETCHA 3HadeHue
CTOMMOCTWN YMCTbIX aKTUBOB Ha COOTBETCTBYIOLIMN OEHb KaneHgapHOro roga, a ecnvm Ha
9TOT AeHb CTOMMOCTb YUCTbIX aKTMBOB He onpefensnacb, - Ha NocnegHun OeHb ee
onpeaeneHns, NnpeaLlecTByOLWMIA TaKOMY OHHO.

23. BblpaxeHHble B MIHOCTpPaHHOMW BanioTe akTUBbl MHBECTULMOHHOIO (pOoHAA, a TaKke
obs3aTenbCcTBa, Nognexalwine UCMOSIHEHUIO 3a CYET yKa3aHHbIX akTUBOB, MPUHUMAIOTCS B
pacyeT CTOMMOCTWN YUCTbIX aKTMBOB B pybnsax no kypcy LleHTpanbHoro 6aHka Poccumnckon
degepaumm Ha MOMEHT onpeaeneHns CTOMMOCTU YNCTbIX aKTUBOB.

24. CTOMMOCTb YNCTbIX aKTMBOB MHBECTULMOHHOIO ooHAa onpenensieTcs:

24.1 kaxgbin pabounii AeHb.

24.2 .B cny4ae npuvOCTaHOBIEHMSA Bbldayun, noraweHns n obMmeHa WHBECTULMNOHHbBIX
naeB - Ha AaTy BO30OHOBMEHNSA NX Bblgayu, noraweHnsi, oomeHa;

24.3. B cnyyae npekpalleHuss MHBECTULMOHHOIO (poHOa - Ha AaTy BO3HUKHOBEHUS
OCHOBaHWSA ero npekpaLleHus.

25.CTOMMOCTb 4YMCTbIX akTMBOB WHBECTUUMOHHOIO (poHOa, a Takke pacyeTHas
BENNYNHA MHBECTULMOHHOIO Nasi UHBECTULIMOHHOIO PoHAa onpeaensatoTcs 4O 2-X 3HaKOB
nocrne 3anaTon no coctoaAHMio Ha 20 4YacoB MOCKOBCKOro BpemeHu. [lpn onpegeneHuun
CTOMMOCTU YUCTbIX aKTUBOB YYUTHIBAOTCA M3MEHEHUS B akTUBax WHBECTULMOHHOIO
doHOa n obasarenbcTBax, MNOANEXALUX WCMOMHEHUIO 3a CYET YyKa3aHHbIX aKTMBOB,
npousoweune B Nepuog Mexay npeawecTByoWwmMM U TeKywmMM  MOMEHTaMU
onpegeneHnss CTOMMOCTM  YUCTbIX akTueoB. [lpu Bblgade ogHoOMy Bnagenbsuy
WHBECTULMOHHbBIX MaeB, COCTaBMAWMX OPOOHOE 4MCO, KONMYECTBO MHBECTULMOHHbBIX
naeB onpeaensieTcss ¢ TOYHOCTbIO 40 NATU 3HAKOB MNocrne 3ansaTon. PacyeTHas CTOMMOCTb
WHBECTMLUMOHHOIO nasi WHBECTMUMOHHOIO dooHA4A onpegensieTcs nyteMm AeneHus
CTOMMOCTWN YUCTbIX aKTMBOB (pOHOAA Ha KOMIMYECTBO WMHBECTULMOHHbLIX MaeB MO LaHHbIM
peecTtpa BnagenbLeB WMHBECTUUMOHHbLIX NaeB  MHBECTULMOHHOIO (hoHOA Ha MOMEHT
onpegeneHnsa pac4eTHoONn CTOMMOCTW.
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