MN3MEHEHUSA U JONNOJIHEHUSA Ne 6
B ITIPABUJIA TOBEPUTEJIBHOI'O YIIPABJIEHUS
OTKPBITHIM MAEBBIM MHBECTHUIIMOHHBIM ®OHIOM AKIIUIA
«AJIB®A-KAIIUTAJI TEJEKOMMYHUKALIUN»
MOJ YIIPABJEHUEM OBIIECTBA C OTPAHUYEHHOM OTBETCTBEHHOCTBIO
«YITPABJIAIOIIAS KOMITAHUS «AJIb®A-KAIIUTAJD»
(IIpaBuna 3aperucrpupoBanbl ®CDP Poccuu 12 nexadpst 2006 r. 3a Ne 0699-94121833)

IMpexuss penakuust

HoBas penakuust

1. [TonHoE Ha3BaHUE [1aeBOr0
WHBEeCTHIIMOHHOTO (QoHma (mamee - QoHn):
OTKpBITBIII  1aeBOM WHBECTULMOHHBIA  (OHT
akimii  «Anbpda-Kanuran TenekoMMyHUKaITAN
non ynpaieHuem OOIecTBa ¢ OTpaHUYCHHOM
OTBETCTBEHHOCTBIO «YIIPaBJIAOMIAs] KOMITAHMS
«Anbda-Kanuram.

1. IToxnoe Ha3BaHUE IIaeBOT0
WHBEeCTHIIMOHHOTO (oHma (mamee - doHx):
OTKpBITBI  1aeBOW WHBECTULMOHHBIA  (OHT
aKIMH «Anbda-Kanuran Bricokue
TeXHOJIOTUM» TIoJ ympasieHueM OOrmiecTBa ¢
OTPaHUYECHHOM OTBETCTBEHHOCTBIO
«Ynpasnsiomas komnanus «Anbda-Kanuram.

2. Kpatkoe Ha3Banue (Qonma OIIUDA 2. Kpatkoe Hazpanue (onna OIIN®D axumit
«Anbda-Kanuran TerekoOMMyHHUKALIUNY. «Anbda-Kanurtan BeIlcokHe TEXHOJIOTHM.

12.  MecTto HaxOXIEHHUs  perucrparopa 12. MecTo  HaxOXJIEHHs  perucrparopa:
107078, Poccuiickass ®enepamnusi, r. Mocksa, | 105066, roponx Mocksa, yauna HuxHas

Bbosipckuit nep., 1. 3/4, ctp. 1.

Kpacnoceabckas, 1om 35, crpoenue 1.

13. Jluniensus peructparopa ot «09» aBrycra

13. JIunien3us perucrpatopa ot «09» aBrycra

2002 1. Ne 10-000-1-00250, Beimamnas | 2002 1.  Ne  10-000-1-00250, BeIImaHHas
@enepanbHOl KOMUCCHEN 1O pbIHKY IeHHbIX | DenepanbHoil  cay:xk00ii mo (UHAHCOBBIM
Oymar. PBIHKaM.

15. Mecto Haxoxnenus ayauropa 109180, r.
Mockga, yi. bonbmas [lonsska, 1. 7/10, ctp.1.

15. Mecro Haxoxaenus aynuropa 125047, r.
Mocksa, yJi. ByTsipcknii BaJ, a. 24/13, ctp.1.

22. NuBecTuonHas MOJIUTHKA
YIIPaBIIAIOEH KOMIIAHUH:

NHBECTUIIMOHHON TTOTUTUKON YHPaBISIONICH
KOMITAHUM SIBJISIETCS JIOJTOCPOYHOE BIIOKEHUE
CPEJIICTB B LICHHbIE OyMaru.

22. MuaBecTuonnas HOJIUTHKA
YIPaBIAIOIEH KOMIIAHUH:

NHBECTUIIMOHHOW TTOJIMTUKOW YMPABIISAIONICH
KOMIIAaHUM SBJISIETCSl JOJTOCPOYHOE BIIOKEHHE
CPEIICTB B ILIEHHble OyMaru M KpaTKOCPOYHOe
BJI0O:KEHUE CPeJACTB B MMYIeCTBEeHHbIe NPaBa
U3 (bOYEepPCHBIX M ONUMOHHBIX [0rOBOPOB
(KOHTPAKTOB).

NmymecTBeHHble NMpaBa U3 (PbIOYEPCHBIX
M ONIHOHHBIX [IOTOBOPOB (KOHTPAKTOB)
MOTYT COCTABJISITh AKTUBBI NIPH YCJIOBUH YTO:

1) yka3aHHbIe JOTrOBOPbHI 3aKJIOYEHbI Ha
Toprax (oHIOBBIX, BAJIOTHBIX OHPK B

COOTBETCTBMM €  YTBEpP:KAEHHBIMH  HMMH
cnenupukanuamu, onpeneasaOImIMHA
CTAHJAAPTHBbIE YCJIOBHSl COOTBETCTBYIOIIUX

JIOTOBOPOB (KOHTPAKTOB);




2) cymMMa BeJWYMH OTKPBITOH JAJIMHHOMI
MO3UINH nmo BceM (PbIOYEPCHBIM H
ONMIIMOHHBIM KOHTPAKTAM He MPEeBbIIIACT:

CyMMYy
COCTABJIAIOIMX

JE€HEKHBIX CpeacTs,

AKTHUBBI donga i |
HAXOAAIIUXCS y npogdeccuoHAIbHBIX
YYACTHUKOB PbIHKAa LEeHHBIX Oymar, 3a
BbIYE€TOM CYMMbI 00513aTeJIbLCTB MO Tepenaayve
JIeHEKHBIX CPeICTB, COCTABJSIIONIUX AKTUBBI
donga, mno capeaxkam, He ABJIAIIIMMCH
MPOU3BOAHBIMH punaHCOBBHIMU
HHCTPYMEHTAMM; U

CYMMY JIC€HEKHBIX CpPEACTB, BKJIIOYasd
HHOCTPAaHHYIO BaJIOTYy, COCTABJIAIOIIHNX
AKTHBbI (1)01-[}13, HA 0AHKOBCKHX cueTrax; u

CYMMY JACHEKHBIX CpeacrTs,
COCTABJAIINX AKTHBBI (l)OH}Ia, BRKJIIOYasi
HHOCTPAaHHYIO BaJIIOTYy, BO BRJIagax B
KPE€AUTHBIX Opranusanusx, HMEI X

PEHTHHT J0JTr0CPOYHOIl KPeAUTOCIIOCOOHOCTH
He HUzKe ypoBHs "BBB-" no kiaaccugukanum
peiTHHroBbIX areHTcTB "®uTu PeliTuHrc"
(Fitch-Ratings) nam "Cranpapt 3ua Ilypc"
(Standard & Poor's) 1m60 He HM:Ke YPOBHA
"Baa3" mo kaaccupuKanuM PeHTHHIOBOIO
arenrctBa "Myauc MHuBectopc CepBuc'
(Moody's Investors Service); u

CTOMMOCTb  TOCYAAaPCTBEHHBIX IEHHBIX
oymar Poccuiickoit ®enepanum,
cOCTaBJSAOIINE aKTUBbI (OHIA, KOTOpbIE
AomMylieHbl K  TOopraMm  opraHu3aTropa
TOProBJIM Ha PbIHKe IEeHHBIX OyMar u
YCJIOBUSIMH BBINyCKA KOTOPBIX He
NpeaycMOTPEHO OrpaHUYEeHHe UX B 000poTe;
u

CTOMMOCTDb oﬁnnraunﬁ HHBIX 3MHUTCHTOB,
COCTABJAOIINX AKTHBBI (bonna, HMEI X

peiiTuHr He HuU:Ke YypoBHs '"BBB-" mo
KJIacCM(PUKANMU  PeiiTHHIOBBIX  areHTCTB
"®utu Peiitunrc" (Fitch-Ratings) wan
"Crangapt 31a Ilypce" (Standard & Poor's)
aub6o He Huxe ypoBHa '"'Baa3" o
KJIaccM(PUKANMU PedTHHIOBOr0 AareHTCTBA
"Myauc HuBectopc Cepsuc" (Moody's
Investors Service);

3) BeJIMYHHA COBOKYNHOH KOPOTKOM

NO3MIHH TO (bIOYEPCHBIM H ONIHOHHBIM
KOHTPAaKTaM (PaccYMTHIBAETCS 1O I0r0BOPaM
C OJIHUM H TeM Ke 0a30BbIM aKTHBOM) He

NpeBbIIIACT BeJIMYMHY NOKPBITHS
COBOKYITHOM KOPOTKOM 11037000701
(paccuuTbiBaeTcsi Mo akTuBaM  (OHAA,

H3MeHEeHHEe IeH HA KOTOpble KOppeJupyeT ¢
H3MEHEeHNEM IleH Ha 0a30Bblil AKTHB).

23. OObeKThl MHBECTUPOBAHMS, UX COCTaB U
OIKCaHME.

23. O0bEKTbl MHBECTHPOBAHUS, UX COCTAaB U
OIHCaHME.




23.1. HWmymectBo, cocrtapiustonee (oHm,
MO3KET OBITh HHBECTUPOBAHO B

1) neHexxHbIE CpeacTBa, B TOM YHCIE
WHOCTPaHHYIO BAJIIOTy, Ha CYETaX U BO BKJIAJax
B KPEIMTHBIX OPTaHU3AIMIX;

2)  TONHOCTBIO  OIUTAYEHHBIE  AKIUHU
POCCHICKHMX OTKPBITBIX aKIMOHEPHBIX OOIIECTB
32  HCKJIIOUYEHHEM  aKIWid  aKIMOHEPHBIX
WHBECTUIIMOHHBIX (OHIOB (7ajee - aKIuu
POCCHUHCKHUX OTKPBITHIX aKIIMOHEPHBIX OOIIECTB);

3) TTOJTHOCTBIO OTUTaY€HHBIE aKIMH1
WHOCTPaHHBIX aKI[MOHEPHBIX OOIECTB;

4) nonroBble UHCTPYMEHTHI,

5) aKkuMM aKIMOHEPHBIX HHBECTHIIMOHHBIX
(GOHIOB W WHBECTUIMOHHBIE TAW 3aKPBITHIX,

OTKPBITBIX u WHTEPBAIBHBIX MMaeBBIX
WHBECTUIIMOHHBIX  (DOHIIOB, OTHOCSIIUXCS K
Kareropun (QOHIOB aKIUH U  UHACKCHBIX

(GOHIOB, eciy pacueT MHIEKCA OCYIIECTBIISETCS
TOJIBKO TIO aKIIHSIM;

6) nau (axmum) MHOCTPaHHBIX
WHBECTUIIMOHHBIX boH10B, MPOCIEKTOM
KOTOpBIX NPEIyCMOTPEHO, 4TO He MeHee 80
MPOLEHTOB  aKTHUBOB  YKa3aHHBIX  (OHIIOB
WHBECTHUPYETCSI B LIEHHBbIE Oymaru, KOTOpbIE B
COOTBETCTBUU C JUYHBIM 3aKOHOM
MHOCTPAaHHOTO SMHUTEHTA OTHOCITCA K aKIHUsM,
€CJIM TPUCBOCHHBIN YKa3aHHBIM TasM (aKIIHsIM)
kox CFI umeer ciemyroniye 3HaYCHHS: TepBast
OykBa - 3Hauenue "E", Bropas OykBa - 3Ha4YCHHE
"U", Tpetbs OykBa - 3Hauenue "O", nsaras Oyksa
- 3HaueHue "S";

7 poccuiickue u MHOCTpaHHbIE
JIENO3UTApHBIE PACHHUCKU Ha IIEHHble Oymaru,
IPEIyCMOTPEHHBIE HACTOSIIIUM ITyHKTOM.

23.2. B nemsax wnHacrosmux [IpaBun mopg
JIOJITOBBIMU MHCTPYMEHTAMH TOHUMAIOTCSI:

a) o0nuramuM POCCUUCKHX XO3SHCTBEHHBIX
o0IIecTB, €CIM  YCJIOBUS WX  BBITyCKa
MpelycMaTpuBalOT MPaBO Ha IMOJy4YEeHUE OT
OMHUTEHTa TOJBKO JEHEXKHBIX CPEACTB WU

OYMHCCHUOHHBIX IIEHHBIX Oymar "
rocy1apCTBCHHaA perucTpanusa BBIITYCKa
KOTOPBIX  COMPOBOXKIANACh  pErHcTpamueit

MPOCIEKTa IEHHBIX OyMar WM B OTHOIICHUU
KOTOPBIX 3aperuCTPUPOBAH MPOCIEKT HEHHBIX
OyMmar (IpOCHEeKT SMUCCUU LIEHHBIX OyMmar, riaH
MpUBaTHU3AIHH, 3aperucTpUpPOBAHHBIN B
KaueCTBE MPOCIIEKTa SMUCCUU IICHHBIX Oymar);
0) OupKeBble OOJMrallid  POCCHUCKUX
XO3SMCTBEHHBIX OOIIIECTB;
B) TOCyJapCTBCHHBIC
Poccuiickoit  denepaunu,

IeHHble  Oymaru
roCyIapCTBEHHBIC

23.1. WmymectBo, cocrapistoniee (GOHI,
MOXET OBIThH HWHBCCTHUPOBAHO B!

1) neHexHble cpeacTBa, B TOM 4HCIE
MHOCTPaHHYIO BAJIIOTy, Ha CUETaX U BO BKJIaJax
B KPEAUTHBIX OpraHU3aIHsiIX;

2) MTOJTHOCTBIO OTUTaY€HHBIE aKIHI
POCCHICKHMX OTKPBITBIX aKIIMOHEPHBIX OOIIECTB,

32 HWCKIIOYCHHEM  aKIWid  aKIMOHEPHBIX
WHBECTUITMOHHBIX (DOHJIOB;
3) MTOJTHOCTBIO OTUTaY€HHBIE aKIHI

MHOCTPAaHHBIX aKIIMOHEPHBIX OOIIECTB;
4) nonroBble MUHCTPYMEHTHI;

5) aKuuMM aKIUOHEPHBIX HWHBECTHIIMOHHBIX
(GOHIOB YW WHBECTUIIMOHHBIE TMaW 3aKPBITHIX,

OTKPBITBIX 51 WHTEPBAJIbHBIX MaeBbIX
WHBECTUIIMOHHBIX (OHIOB, OTHOCSIIUXCS K
Kareropu  (POHIOB aKIWA W  WHACKCHBIX

(GOHI0B, €CIM pacdyeT MHJEKCa OCYLIECTBISIETCS
TOJIBKO TIO aKITUsIM;

6) nau (axmum) MHOCTPAHHBIX
WHBECTUITMOHHBIX ¢$boHIOB, MIPOCIIEKTOM
KOTOPBIX TNPETYyCMOTPEHO, 4YTO He MeHee &0
IPOLEHTOB  aKTHBOB  YKa3aHHbIX  (OHJIOB
WUHBECTHPYETCSl B IIEHHbIE OyMaru, KOTOpBIE B
COOTBETCTBUU c JIMYHBIM 3aKOHOM
MHOCTPAaHHOI'O0 3MUTEHTA OTHOCATCSA K aKIHsM,
€CJIM IPUCBOEHHBIM yKa3aHHBIM MasM (aKIUsaM)
koa CFI umeer cnenyrouiye 3HayeHHs: nepBast
OykBa - 3HaueHue "E", BTopas OykBa - 3HaueHue
"U", TpeThst OykBa - 3HaueHue "O" win eciiu nau
(akmmu) sTOro (oHma TMPOUUTH MPOLERypPY
JWCTUHTA XOTSA OBl HAa OAHOH U3 (POHTOBBIX
OUpK, yKa3aHHBIX B TyHKTe 23.4 HACTOAIIUX

[lpaBun, - 3nauenne "C", nsras OykBa -
3HayeHue "S";
7) poccuiickue u WHOCTPaHHbBIC

JIETIO3UTAPHBIC PACIHCKU Ha IIGHHBIC Oymarw,
MPEYCMOTPEHHBIE HACTOSAIINM TyHKTOM;

8) UMyIIeCTBEHHbBIE NpaBa U3 (BIOYEPCHBIX U
OMIIMOHHBIX OTOBOPOB (KOHTPAKTOB), 0a30BBIM
aKTUBOM  KOTOPBIX  SIBIIETCS ~ HMYILECTBO
(MHAEKC), TPEAYCMOTPEHHOE MyHKTOM 23.6
Hactoamux [IpaBu.

23.2. B uensax wnacrosmmx IlpaBun moxg
JIOJITOBEIMU HHCTPYMEHTAMHU TTIOHUMAIOTCS:

a) OOJWramMu POCCUUCKHUX XO3SHCTBEHHBIX
oOmiecTB, €CiAM  yCJIOBUS  HMX  BBIIyCKa
NpeayCMaTpUBAIOT TPABO Ha TMOJYYEHHE OT
OMHUTEHTa TOJBKO JCHEXKHBIX CPEACTB WU

HAMHUCCUOHHBIX LEHHBIX Oymar u
roCyAapCTBEHHAs perucrpanus BBIITyCKa
KOTOpPBIX  CONPOBOXKJAlach  perucrpanueit

MPOCTIEKTA I[EHHBIX OyMar WJid B OTHOIICHUH
KOTOPBIX 3apEeTUCTPUPOBAH MPOCIEKT IIEHHBIX
Oymar (MpOCHEeKT IMUCCUU IIEHHBIX OyMmar, riaH
MIPUBATU3AIINH, 3apErUCTPUPOBAHHBIN B




neHHele Oymarm  cyObekToB  Poccuiickoit
denepanyy 1 MyHUIMIATbHbBIEC IEHHbIE OyMaru;

r) oOnuranuu WHOCTPaHHBIX 3MHUTEHTOB U
MEXIYHAapOAHbIX (UHAHCOBBIX OpraHMU3aLUN
(manee BMecTe - OOJMralMM HWHOCTPAHHBIX
HSMHUTEHTOB), €CIM MO HHUM IpPeryCMOTPEH
BO3BpaT CYMMBbl OCHOBHOI'O J0Jira B IOJHOM
o0veMe U mpucBoeHHbI obmuranusm kox CFI
UMeeT ClIe[yIollue 3HaueHus: mnepsas OykBa -
3nauenue "D", BTopas OykBa - 3HadyeHue "Y',
an, HCH’ "T";

1) poccuiickue U MHOCTPaHHbIE
JIENIO3UTApHBIE PACHUCKU Ha ILIEHHbIE OyMmaru,
IIPElyCMOTPEHHBIE HACTOSIIUM ITyHKTOM.

23.3. TocynmapcTBeHHBbIC II€HHBIE OyMaru
cyOBeKTOB Poccuiickoi ®denepaunn "
MYHUIIMIIATbHBIE  IIEHHBIE  OyMaru  MOTYT

BXOJIUTh B COCTaB aKTHBOB (JOHIA TOJBKO, €CITU
OHH JIOMYHICHBI K TOpraM OpraHm3aTopa
TOPTOBIIM Ha PHIHKE IIEHHBIX OyMar.

Ilennbpie OyMaru HHOCTPAHHBIX TOCYAPCTB U
[EHHbIe OyMaru MeKIyHapOJIHBIX (DHHAHCOBBIX
OpraHu3aIii MOTYT BXOJUTH B COCTaB aKTUBOB
@doHga mnpu  yCcHoBHHM, 4YTO UHPOpMALUsi O
3asiBKax Ha MOKYIMKY W/WIA MPOJaXy YKa3aHHBIX
HEHHBIX Oymar pa3Meniaercs
MHPOPMALIMOHHBIMU ~ areHTcTBamMu  biymOGepr
(Bloomberg Generic Mid/Last) umu Poiitepc
(Reuters), nub0 Takue I1IEHHBIE OyMaru
oOpalaoTcss Ha  OPraHU30BAHHOM  PBIHKE
IICHHBIX OyMar.

B cocraB akTtuBOB (poHIAa MOTYT BXOAUTH
aKIIMd HMHOCTPAHHBIX aKIMOHEPHBIX OOIIECTB,
o0nurad  MHOCTPAHHBIX  KOMMEPUYECKHUX
OpraHu3aiii, HWHOCTPAaHHBIC JETO3UTAPHBIE
pacmhuCKu, €ecClIM YyKa3aHHbIe IIeHHble Oymaru
MOPOIUIA TPOUEAYpPY JTUCTHHTa HA OIHOW W3
caeayromux (OHIOBBIX OUPIK:

1)  Awmepukanckas  (onmoBas
(American Stock Exchange);

2) Tomxonrckas ¢ougoBas Oupxka (Hong
Kong Stock Exchange);

3) Esponekcr (Euronext Amsterdam,
Euronext Brussels, Euronext Lisbon, Euronext

ouprxa

Paris);

4) 3akpeITO€  aKIHWOHEPHOE  OOIIECTBO
"®onmosas bupxka MMBB";

5) Upnannackas ¢onmoas oupxka (Irish Stock
Exchange);

6) MHWcmanckas ¢onmoBas Oupxa (BME
Spanish Exchanges);

7) Wranesackas QoumoBas Oupka (Borsa
Italiana);

Ka4ecTBE MPOCIIEKTa IMUCCUH IEHHBIX OyMar);

0) OwupxkeBble OONHTaIUU
XO3SIMCTBEHHEIX OOIICCTB;

POCCHUICKHX

B) TOCyJapCTBEHHbIE IIEHHbIE Oymaru
Poccuiickoit  ®enepanuu, rocyaapCTBEHHbBIE
HeHHble Oymarm  cyObekToB  Poccuiickoit
®denepanui 1 MyHUIUITATIBHBIE IEHHBIE OyMary;

r) oOJWraluu HMHOCTPAHHBIX SMHUTEHTOB U
MEXIYHAPOAHBIX (UHAHCOBBIX OpraHU3aIui,
€CIM TI0 HUM TMPEIyCMOTPEH BO3BPAT CyMMBI
OCHOBHOTO JIOJiTa B TIOJIHOM 00beMe |
npucBoeHHbI oOmuramusm kox CFI umeer
CJIeIyIONINEe 3HAUCHUS: TIepBasi OyKBa - 3HAUCHHE
"D", Bropas OykBa - 3nauenue "Y', "B", "C",
"T" (manmee BMecTe - OOJUTAllUM MHOCTPAHHBIX
SMUTEHTOB).

23.3. TocynmapcTBeHHBIE IIEHHBIE OyMaru
CcyOBeKTOB Poccuiickon denepannu u
MyHHULMINAJIbHBIE  IIEHHbIE OyMaru  MOTyT
BXOIHWTH B COCTaB aKTHUBOB (OHIA, €CIH OHHU
JIOTIYIIEHBI K TOPraM opraHu3aTopa TOPrOBIH Ha
PBIHKE LIEHHBIX OyMmar.

B cocraB akTtuBOB (PpOHAA MOTYT BXOIHTH
[ICHHbIE OyMaru HMHOCTPAHHBIX TOCYAAapCTB M
[IEHHbIE OyMaru MeXIyHapOJIHBIX (DHHAHCOBBIX
OpraHu3aIfil MPH YCIOBUH, YTO WHPOPMAILIHS O
3asBKax Ha MOKYIIKY W/WIM MPOAAXKy YKa3aHHBIX
LIEHHBIX Oymar pasmermaercs
WHQOPMALMOHHBIMHA ~ areHTcTBaMu  biymOGepr
(Bloomberg) nnn Tomcon Peittepc (Thompson
Reuters), nmbo Takue 1EeHHble Oymaru
oOpamaroTcss Ha  OPraHM30BAaHHOM  PBIHKE
[ICHHBIX OyMar.

23.4. B cocraB akTuBOB (oHAA MOTYT
BXOIWTh AaKIWW WHOCTPAHHBIX AaKIIMOHEPHBIX

o011ecTs, rau (axmum) MHOCTPaHHBIX
MHBECTUIIMOHHBIX ¢boHIOB, oOnurauuu
MHOCTPaHHBIX KOMMEpPUYECKHUX  OpraHu3alui,

WHOCTpaHHBIC JICTIO3UTAPHBIC PACIHCKH, €CIU
yKa3aHHbIE [IEHHBIE OyMaru MpoIud MPOUEaypy
JMCTUHTA Ha ONHOW W3 CIEAYIONHMX (POHTOBBIX
Oupx:

1) Awmepukanckas  (onaoBas
(American Stock Exchange);

Ooupxa

2) T'onkonrckas ¢ongoBas Oupxka (Hong
Kong Stock Exchange);

3) Esponexkct (Euronext Amsterdam,
Euronext Brussels, Euronext Lisbon, Euronext
Paris);

4) 3akpelToe  aKIHOHEPHOE  OOIIECTBO

"®onposas oupka MMBB";

5) Upnannckas poumosas oupxka (Irish Stock
Exchange);

6) UWcnanckas d¢ongoBas Oupxka (BME




8) Kopeiickas oupxa (Korea Exchange);

9) Jlonnonckas cdonmoBas Oupxka (London
Stock Exchange);

10) JlrokcemOyprckast (onmoBas
(Luxembourg Stock Exchange);

11) Hacnak (Nasdaq);

12) Hemenxas ¢onmoBas Oupka (Deutsche
Borse);

13) Hero-Mopkckas poumosas 6upxa (New

Ooupxa

York Stock Exchange);

14) OrtkpbiTOE aKIMOHEPHOE OOIIECTBO
"®oumoBas Oupxka "Poccuiickas Toprosas
Cucrema';

15) Toxkwuiickas ¢onmoBas Oupxka (Tokyo
Stock Exchange Group);

16) ®onpmoBas Oupxka Toponto (Toronto
Stock Exchange, TSX Group);

17) ®ounoBas Oupxka IlIBeitnapun (Swiss
Exchange);

18) Llanxaiickas ¢pongoBas 6upxa (Shanghai
Stock Exchange).

TpeOoBaHusl ~ HACTOSIIETO  IYHKTAa  HE
pacIpoCTpaHSIOTCS IIEHHBIE OyMaru, KOTOphIe B
COOTBETCTBUU C JTMYHBIM 3aKOHOM
MHOCTPAaHHOTO AYMHUTEHTA HE TPEAHA3HAYCHBI JIJIS
myOIUYIHOTO OOpaIeHusl.

23.4. Jluua, 00s3aHHEIC T10:

- TOCYIApCTBCHHBIM IIEHHBIM OyMmaram
Poccuiickoit  ®enepauuu, rocyIapCTBEHHBIM
IIEHHBIM Oymaram cyOBekToB  Poccwuiickoit
denepanuu, MYHHIIAITATEHBIM IICHHBIM
Oymaram, akIUsIM POCCHHCKHUX  OTKPBITBIX
AKIIMOHEPHBIX 00IIIECTB, o0AranusaM
POCCHICKHMX XO3SIICTBEHHBIX OOIIECTB, aKITUSM
aKIIMOHEPHBIX HMHBECTHIIMOHHBIX (OHIOB H

MHBECTUIIMOHHBIM nasim MaeBBIX
HHBECTUIIMOHHBIX boHIIOB, POCCHIICKHM
JIETIO3UTAPHBIM ~ PACTIHCKaM  JIOJDKHBI  OBITh

3apeructpupoBanbl B Poccuiickoit denepanuu;

- aKOWUSAM  HMHOCTPAHHBIX  AKIMOHEPHBIX
obOmecTB, masM  (aKOUsAM)  WHOCTPAHHBIX
WHBECTUIIMOHHBIX dboHI0B, oOJmMranusam
WHOCTPaHHBIX SMHTECHTOB, WHOCTPaHHBIM

JENO3UTApHBIM  paclucKkaM  JIOJKHBI  OBITh
3apeructpupoBanbl B CoenuHeHHbix [lltarax
AMepuKH, CoenrHEeHHOM Koponesctse
BenukoOpuranuu, u CeBepHoii HWpnanauu,
denepaTUBHOMN PecmyGmnuke I'epmanus,
Pecny6nuke Kump u (unm) B TrocynapcTBax,
saBisitommxcs wieHamu EBpomnerickoro Coro3a u
(umm) I'pynmsl pa3paboTKku (PUHAHCOBBIX MEp IO
60pr0Oe ¢ ormMbiBanueM sieHer (DATD).
HmymectBo, coctapisitoniee (OHI, MOXKET

Spanish Exchanges);

7) Wranpsackas ¢ongoBas Oupxa (Borsa
Italiana);

8) Kopetickas oupxa (Korea Exchange);

9) Jlonnonckas ¢onmoas Oupxka (London
Stock Exchange);

10) JlrokcemOyprckas ¢GoHmoBas Oupixka

(Luxembourg Stock Exchange);
11) Hacnmak (Nasdaq);

12) Hemenxkas ¢onmoBas 6upxka (Deutsche
Borse);

13) Hero-Mopkckas ¢onmosas Gupxa (New
York Stock Exchange);

14) OrtkpeiTOE aKIMOHEPHOE OOIIECTBO
"®onnoBas Oupxka "Poccuiickas Toprosas
Cucrema";

15) Toxkwmiickas ¢onmoBas Oupxka (Tokyo
Stock Exchange Group);

16) ®onmomas Oumpxka Toponro (Toronto
Stock Exchange, TSX Group);

17) ®onnoBas Oupxka llBerinapun (Swiss
Exchange);

18) Ilanxatickas ¢pongoBas 6upsxa (Shanghai
Stock Exchange).

TpeboBaHnue  HacTOsIIEr0o  IMyHKTa  HE
pacmpocTpaHseTcst Ha [eHHbIe OyMaru, KOTOpbIe
B COOTBETCTBMM C  JINYHBIM  3aKOHOM
MHOCTPaHHOI'O SMUTEHTA HE MPEAHAa3HAUEHBI [
nyOnuyHOro oOOpalieHus, a Takke Ha @au
(akmun) WHOCTPAHHBIX WHBECTUIIMOHHBIX
(OHIOB OTKPBITOTO THIA.

23.5. JIuna, o0s13aHHEBIE T10:

- TOCYIApCTBEHHBIM IIEHHBIM OyMmaram
Poccniickoit  ®Penepannn, rocyIapCTBEHHBIM
HeHHbBIM Oymaram cyOwBekToB Poccwuiickoit
®denepanuy, MYHUIUTATbHBIM LEHHBIM
Oymaram, akUUsM PpOCCHUMCKHX aKIMOHEPHBIX
o011ecTB, oOnurauusam POCCUHCKHX
XO3SCTBEHHBIX ~ OOMIECTB, HMHBECTUIIHOHHBIM
nasM  aeBbIX  MHBECTUIIMOHHBIX  (OHJIOB,
POCCUICKUM JIETI03UTAPHBIM pacnuckam
JOJKHBI OBITH 3aperucTpupoBansl B Poccuiickoit
®denepaunu;

- aKIusIM
OOIIIECTB, o0IUranusIM
OMHUTEHTOB, TMasAM (aKOUSM) HHOCTPAHHBIX
WHBECTUIIMOHHBIX  (OHIOB,  MHOCTPAHHBIM
JENO3UTAPHBIM  paclucKaM  JOJDKHBI  OBITh
3aperucTpUpoBaHbl B OJHOM H3 CIEAYIOIIHUX
roCyJIapCTB: FOCYAapCTBE, SBIIAIOLIEMCS YJICHOM
CoapyxecTBa ~ HE3aBUCHUMBIX  TOCYJapCTB,
EBpomneiickoro Coro3a, Cogera 1o
coTpynHuuectBy ctpaH Ilepcuackoro 3anuBa,

HWHOCTpPAaHHBIX AKIIMOHCPHBIX

HHOCTpPaHHBIX




OBITh UHBECTUPOBAHO B OOIUTAlIMH, SMUTCHTAMH
KOTOPBIX MOTYT OBITh:

- POCCHHCKHE OpraHbl
BJIACTH;

- HWHOCTPAaHHBIE OpraHbl TOCYJIAPCTBEHHOM
BJIACTH;

- OpraHbl MECTHOTO CaMOyIIPaBJICHHUS;

- MEXKIyHApOAHbIE (buHaHCOBBIE
OpraHu3alnu;

- pOCCUICKHE FOPUANYECKHE JINLIA;

- THOCTPaHHbIE IOPUIUYECKUE JIULIA.

Ilennsie Oymaru, cocTaBisiomue (HoHI,
MOTYT OBITb KakK JIONYyIICHBbl, TaK W HE
JIOMYILIEHbl K TOpraM OpraHu3aTOPOB TOPTOBIHU
Ha PBIHKE IICHHBIX OyMmar.

Ilennsie Oymaru, cocTaBismomue (HoHI,
MOTYT OBITh KaK BKIFOUCHBI, TAK U HE BKIFOYCHBI
B KOTUPOBAIbHBIC CIIUCKU (POHIOBBIX OUPIK.

B cocraB akTHBOB (h)OH/Ia MOTYT BXOJIUThH KaK
OOBIKHOBEHHBIC, TaK M TMPUBUICTUPOBAHHBIE
aKIIUH.

[Ton HENMUKBUAHOMN LIEHHOH Oymaroil B IeNax
Hacrosmmx  [IpaBun  moHMMaeTcss  LIEHHas
Oymara, KOTOpast B COOTBETCTBHUH c
3aKkoHoarenscTBOM Poccuiickoin  denepanuun
WM JTUYHBIM 3aKOHOM WHOCTPAaHHOI'O YMUTEHTA
orpaHrueHa B 000pOTe WK Ha TEKYIIHA IeHb HE
COOTBETCTBYET HHM OJHOMY U3 CJIEIYIOIIHUX

roCy1apCTBEHHOM

KPUTEPHEB:
a) IEHHAs Oymara BKJTFOYCHA B
KOTHUpoBaibHble  cnucku  "A"  wm  "B"

poccuiickoi (oHI0BOW OUPKH,

0) o0beM TOProB Mo IIEHHOW Oymare 3a
NPEbIAYIINA KaJeHIapHbIA MeCsI Ha OJHOW W3
MHOCTPaHHBIX (POHIOBBIX OWpPXK, yKa3aHHBIX B
nyHkte 23.3. Hactosimux [IpaBun, npeseimaeT 5
MUWUIMOHOB JoynapoB CIIMA nans akuwmii, 3a
UCKITIOYCHHEM aKuuin MHOCTPaHHbIX
WHBECTUIIMOHHBIX (oHAoB, u 1 MWUUIHOH
nosmapoB CIIA nmnst obnmuraruii, aknuii (maes)
WHOCTPaHHBIX HMHBECTHIIMOHHBIX (OHIOB U
JIENO3UTAPHBIX PACIIHCOK;

B) IEHHas OyMara HMeEeT MPU3HABAEMYIO
KOTHPOBKY POCCUICKOTO opranmuszaropa
TOPrOBIIM HA pBIHKE IIEHHBIX OyMmar, Ha
TOPTOBBIM [I€Hb, MPEAMIECTBYIOIUNA TEKYIIEMY
JIHIO;

r) IeHHas OyMmara yJ0CTOBEpsET NpaBO €€
BIIQJIENIbI[a HE PEXe 4YeM OJuH pa3 B 14 gHeit
TpebOBaTh OT JUIIA, 00SI3aHHOTO TI0 ATOW IIEHHON
OyMmare, ee TOTAIICHHS] W BBIIIATH JICHEKHBIX
CpPEICTB, B CPOK, HE mpeBblmaromuii 30 aHeu ¢
JaThI HATPaBIICHUS COOTBETCTBYIOIIETO

a Taxke AnbaHuw,
Benecysne, HWuaaum,

Ad¢pukanckoro coro3sa,
Aprentune, bpasunun,
Typumnn, Ascrpanuu, bpyHee, BbeTHame,
T'onxonre, HWupmone3un, Kanage, Kurae,
Manaiizun, Mekcuke, HoBoit 3enanauu, [lamya-
Hoson I'Bunee, IIepy, Cunramype,
Coenunénnbix lllrarax Awmepuku, Taunanne,
TaiiBane, ®ununmnunax, Yumu, KOxuoit Kopee,
Snonuu.

B cocraB akTiBOB (hOH/Ia MOTYT BXOJUTH Kak
OOBIKHOBEHHBIC, TaK W NPHUBUICTUPOBAHHBIC
aKITUH.

HNmymectBo, cocrapisomniee (GoHI, MOXKET
OBITb MHBECTUPOBAHO B OOJUTAIINH, SMUTCHTAMHU
KOTOPBIX MOTYT OBITh:

- POCCHICKHE OpraHbl
BJIACTH;

roCcyJ1apCTBEHHOMN

- HMHOCTpPaHHBIE OpraHbl T'OCYJAapCTBEHHOM
BJIACTH;

- OpraHbl MECTHOT'O CaMOYIIPAaBJICHUS;

- MEXIYHApPOIHbIE
OpraHU3alNH;

(¢uHaHCOBbBIE

- POCCUICKHE IOPUIUYECKHUE JINLIA;
- THOCTPAHHBIE IOPUANYECKHUE JIHIIA.

lennsie Oymaru, coctaBisiromme (HoH,
MOFYT 6I)ITI) KakK [[OHYHIGHI)I, TakK n HC
I{OHYHIGHBI K TOpFaM OpFaHI/IBaTOPOB TOpFOBJ'H/I
Ha pI)IHKe IICHHBIX 6YMaF.

lennsie Oymaru, coctaBisirormme (HoH,
MOTYT OBITh KaK BKIIFOUECHBI, TaK  HE BKIIFOYCHBI
B KOTUPOBAJIbHbIE CIIUCKU (POHIOBBIX OUPIK.

23.6. [lox 6a30BBIM aKTHBOM (PHIOUEPCHBIX U
OTNIIMOHHBIX JIOTOBOPOB (KOHTpaKTOB),
yYKa3aHHbIX B TMOANyHKTe & myHKTa 23.1
Hacrosmux [IpaBui, moHUMAaroTCs:

a) WHACKCHI, pacCUUTaHHbIC (DOHIOBBIMHU
Oup>KaMH TOJBKO 1O COOTBETCTBYIOIIEMY BUIY
IEHHBIX Oymar (akuusiMm wWid oOJuTaIsIM),
MPEAYCMOTPEHHBIX TyHKTOM 23.1 HacTosAmux
[IpaBuir.

0) UMYIIECTBO, YKa3aHHOE B MOAMYHKTax 1-7
nyHkTa 23.1 Hacrosmux [IpaBui.

B) MMYIIECTBEHHBIC INpaBa U3 (HIOYEPCHBIX
JIOTOBOPOB (KOHTPAKTOB), 0a30BBIM  aKTUBOM
KOTOPBIX SABJIACTCA HWMYLICCTBO WJIM MWHIACKC,
MPEAYCMOTPEHHBIE TOMMYHKTAMH — «a», «O»
HACTOAIICTO ITyHKTA.




TpeOoBaHusl.

24. Crpykrypa akTHMBOB (DOHJA JIOJKHA
OJTHOBPEMEHHO COOTBETCTBOBATH  CJIEYIOIINM
TpeOOBaHUSIM:

1) nmeHexHBIE CpENCTBA, HAXOISIIMECS BO
BKJIaJJ]aX B OJHOM KpPEIUTHOW OpraHu3aluy,
MOTYT COCTaBJIATH He Ooyiee 25 TMPOLEHTOB
CTOMMOCTH aKTHBOB;

2)  OIEHOYHAasT  CTOUMOCTH  JOJITOBBIX
WHCTPYMEHTOB MOXXET COCTaBIsiTh He Oonee 40
MPOIICHTOB CTOMMOCTH aKTHBOB;

3) He MeHee ABYX TpeTel pabouyux AHEW B
TEYEHHWE OJIHOTO  KAJICHAAPHOTO  KBapTaya
OIICHOYHAsl CTOMMOCTh aKLUUW POCCUUCKUX
aKIIMOHEPHBIX OOIIECTB, MHBECTUIIMOHHBIX ITaCB
MAaeBbIX WHBECTUIMOHHBIX  (OHIOB, AaKIUI
MHOCTPAaHHBIX AKIIMOHEPHBIX OOIIECTB, TMacB
(axrmif) WHOCTPaHHBIX WHBECTUIIMOHHBIX
(GOHIOB, a TaKKe POCCHUICKUX W WHOCTPAHHBIX
JENO3UTAPHBIX PACIMCOK Ha aKIUU JOJDKHA
COCTaBJIATH HE MeHee 50 MPOLEHTOB CTOMMOCTH
akTuBOB. [Ipu sTOM pabouum AHEM B IENAX
Hactosmmx [IpaBun cumtaercs I€Hb, KOTOPBIA
HE npU3HaeTCs B COOTBETCTBHUH c
3aKkoHoarenscTBOM Poccuiickoin  denepanuun
BBIXOJHBIM M (MJM) HEepabO4YMM Mpa3THUYHBIM
JTHEM.

4) olleHOYHas CTOMMOCTh IEHHBIX Oymar
OJTHOTO AMHUTEHTa MOXKET COCTaBJIATH He Ooiee
15 IpoIeHTOB CTOUMOCTH aKTHBOB;

5) OlEHOYHas CTOMMOCTh HWHBECTHIIMOHHBIX
MaeB MaeBbIX MHBECTHIIMOHHBIX (POHIOB U (WIIK)
aKIUH aKIIMOHEPHBIX WHBECTHIIMOHHBIX (DOHIOB
u (umm) maeB  (akuui)  WHOCTPAHHBIX
WHBECTUITMOHHBIX (DOHIOB MOXET COCTaBIAThH HE
6omee 40 MPOLIEHTOB CTOMMOCTH aKTUBOB;

6) KOJWYECTBO WHBECTUIIMOHHBIX  I1aeB
MaeBOT0 WHBECTUIIMOHHOTO (oHAa WM axiuit
aKIIMOHEPHOTO WHBECTHUIIMOHHOTO (OHIA WITH
naeB (akuuil) THOCTPAHHOTO WHBECTUIIMOHHOTO
doHma Moxer cocrtaBiATe He Oomee 30
MIPOLIEHTOB KOJIMYECTBa BBIIaHHBIX
(BBIMYIIEHHBIX) WHBECTUIIMOHHBIX MaeB (aKIuil)
KaXXJIOTO U3 3TUX (POHJIOB;

7) OLICHOYHAas CTOMMOCTh LIEHHBIX OyMar,
KOTOpBIE B COOTBETCTBUU C 3aKOHOJATEIHCTBOM
Poccuiickoit ®enepanuu IpeIHA3HAYCHBI IS
KBJIM(ULIMPOBAHHBIX UHBECTOPOB WM JIUYHBIM
3aKOHOM WHOCTPAHHOTO OMUTEHTA HE
MPEAYCMOTPEHBI I MYOJIUYHOTO OOpaIieHus,
MOXET COCTaBIATH He Oojiee 5 MPOLEHTOB
CTOMMOCTH aKTHBOB;

8) oreHoyHas

CTOUMOCTb HCIMKBHIHBIX

24. CtpyKTypa aKTUBOB (hOH/IA.

24.1. Ctpykrypa akTHUBOB (hOHIA [OJKHA
OJTHOBPEMEHHO COOTBETCTBOBATH  CJEIYIOIUM
TpeOOBaHUSM:

1) neHexxHbIe CpeACTBa, HAXOSAIIMECS BO
BKJIaJ]laX B OJHOW KpPEOUTHOW OpraHH3aIuH,
MOTYT COCTaBIATh He Oonee 25 MPOLEHTOB
CTOMMOCTH aKTHBOB;

2) OLCHOYHAasA CTOUMOCTDB JOJITOBBIX
HHCTPYMCHTOB MOKCT COCTAaBJIATH HC 6onee 40
IMPOLCHTOB CTOMMOCTH AKTHBOB;

3) He MeHee IBYX TpeTed paboymx JIHEH B
TEYCHHE OJHOT0 KaJCHJapHOTO  KBapTaia
OIICHOYHAsl CTOMMOCTh aKUUH POCCHUUCKUX
AKIMOHEPHBIX OOIECTB, NHBECTUIIMOHHBIX TaeB
MacBbIX WHBECTUIIMOHHBIX  (OHIOB,  aKIUil
WHOCTPAHHBIX AaKIMOHEPHBIX OOIIECTB, TIaeB
(axrmif) WHOCTPaHHBIX WHBECTUIIMOHHBIX
GOHIIOB, a TaKkKe POCCUICKUX M MHOCTPAHHBIX
JEMO3UTAPHBIX PACIUCOK Ha aKIUH JIOJDKHA
COCTaBIIAATH HE MeHee 50 MPOIEHTOB CTOMMOCTH
AKTHBOB;

4) oleHOYHAass CTOMMOCTh LEHHBIX Oymar
OJIHOTO OSMHTEHTAa M OLEHOYHAS CTOUMOCTD
POCCHHCKMX ¥ HMHOCTPAHHBIX JETO3UTAPHBIX
paclucoOK Ha YyKa3aHHbIE IICHHBbIE Oymaru, 3a
UCKITIOYCHHEM HEHHBIX Oymar,
MPEAYCMOTPEHHBIX NYHKTOM 24.2 HACTOAIIUX
[TpaBui, MoxeT cocTaBisiTh He Oomee 15
MPOIEHTOB ~ CTOMMOCTH  aKTHBOB  (pOHIA.
TpebGoBaHue HACTOSIIETO MOJAMYHKTa B YacTH,
Kacalolleicsi OrpaHUYeHHs Ha ILIEHHbIE OyMaru
OJIHOTO DSMHTEHTa, HE pACHpPOCTpPaAHSETCS Ha
pOCCHUHCKME ¥ WHOCTPAaHHBIE JETO3UTAPHBIC
pacIHCKH;

5) OlleHOYHAas CTOMMOCTh HHBECTUIIMOHHBIX
MaeB MaeBbIX MHBECTULIMOHHBIX (DOHIOB U (HIIN)
aKIUN aKIIMOHEPHBIX WHBECTHIIMOHHBIX (POHIOB
u (i) maeB  (akuui) ~— WHOCTPAHHBIX
WHBECTHUIIMOHHBIX (DOHIOB MOXET COCTaBIATh HE
6onee 40 MPOLIEHTOB CTOUMOCTH AKTHUBOB;

6) KOIWYECTBO WHBECTHIIMOHHBIX TIaeB
MacBOT0 WHBECTUIIMOHHOTO (oHAa WM aKiuit
AKIIMOHEPHOTO HWHBECTUIIMOHHOTO (OHAA WU
naeB (aKiuil) HHOCTPAHHOTO WHBECTHUIIMOHHOTO
donma Moxer cocTtaBiarb He Oonee 30
MPOIIEHTOB KOJIMYECTBA BBIJIaHHBIX
(BBIMYIIEHHBIX) WHBECTUIIMOHHBIX MAaeB (aKI[Hil)
Ka)KI0Tr0 U3 3TUX (HOHIOB;

7) OlleHOYHas CTOMMOCThH IICHHBIX Oywmar,
NpeIHa3HAaYeHHBIX IS KBATH(PHUIIMPOBAHHBIX
WHBECTOPOB, KOTOpBIE BBIMYIICHBI (BBIAAHBI) B
COOTBETCTBHUU C 3aKOHOIaTEILCTBOM
Poccuiickoit  depepauuy, €W HUHOCTPAHHBIX
IEHHBIX OyMar, KOTOpblé B COOTBETCTBHH C
JUYHBIM 3aKOHOM HHOCTPAHHOTO 3MHUTEHTa HE
MOTYT OBITh TPEIJIOKEHBl HEOTPAHUYCHHOMY




[IEHHBIX OymMar MOXeET COCTaBIsATh He Oonee 10
IPOLIEHTOB CTOMMOCTHU aKTHBOB;

9) olleHOYHas CTOMMOCTb HHOCTPAHHBIX
LEHHbIX OyMmar, He JOMNYyIIEHHBIX K TOpram
POCCHHCKMMM OpraHU3aTOpaMM TOPIOBIM Ha
pBIHKE LIEHHBIX OyMmar, MOXET COCTaBJISATh He
6omee 70 MPOLIEHTOB CTOUMOCTH aKTHUBOB.

TpeboBanue mnoamyHkra 4  HACTOSIIETO
MyHKTa HE pacnpocTpaHsercs Ha
rocyJapcTBEHHbIE IIeHHBbIe Oymaru Poccuiickoit
@eneparn, a TakKe HaA IIGHHbIe Oymaru
MHOCTPAHHBIX TOCYAApCTB M MEXAYHApPOJIHBIX
(MHAHCOBBIX OpraHM3alMi, €CIM DSMHUTEHTY
TaKUX LEHHbIX OyMar NpPUCBOCH pPEUTHHT
JIOJITOCPOYHOM KPEAUTOCIIOCOOHOCTH HE HUKE
YPOBHSI "BBB-" o KIaccupuKanuu
peiituHroBeix  areHtctB  "®duty  PeliTunrc"
(Fitch-Ratings) wmu "Cranmapr sHa Ilypc"
(Standard & Poor's) mub0 He HMKE YpPOBHS
"Baa3" mo kmaccupuKanuu —PEUTHUHTOBOTO
arentctBa  "Mynuc  MuBectropc  Cepsuc"
(Moody's Investors Service).

TpeboBanus HACTOSAIIETO IyHKTa
OPUMEHSIOTCST 0 JaThl  BO3HUKHOBEHUS
ocHOBaHus npekpaieHus Gonpa.

Kpyry JIHI, MOXET cOCTaBiiATh He Oonee 10
NPOIICHTOB CTOMMOCTH AaKTHBOB (OHIA, a B
cllydae €clii Takue IeHHble Oymaru B
COOTBETCTBMH C Hacrosmumu  [IpaBuiamu
SIBIISTIOTCSI HEJIMKBUIHBIMH LIEHHBIMHU Oymaramu -
He Ooyilee 5 TPOIEHTOB CTOMMOCTH AKTHBOB
donma. TpeboBaHue HACTOAIIETO MOIITYHKTA HE
pacmpocTpaHsieTcsi Ha HMHOCTPAHHBIC IIEHHBIC
Oymard, CHelHWaabHO  BBINYUICHHBIE  JIJIS
oOpamieHnss B ”HOM WHOCTPAHHOM TOCYJapCTBE
U TIPOIIEIINE IPOIEIYPY JIMCTHHTA XOTS ObI Ha
OJIHOM U3 POHJIOBBIX OUPIK, YKA3aHHBIX B ITyHKTE
23.4 nacrosiux IIpaBui;

8) OlLlIeHOYHasi CTOMMOCTh HEJIMKBUJIHBIX
[IEHHBIX OyMar MOXET COCTaBJIATh He Oojee 10
NPOIICHTOB CTOMMOCTH aKTHBOB;

9) oleHOYHAas CTOMMOCTb MHOCTPAHHBIX
IEHHBIX Oymar, He [ONyIIEHHBIX K TOpram
POCCHICKUMH OpraHM3aTOpaMyd TOPTOBIHM Ha
pPBIHKE IIEHHBIX OyMmar, MOKET COCTaBJIATH HE
6osiee 70 IPOIICHTOB CTOMMOCTH aKTHUBOB.

24.2. TpeOoBanus myHkTa 24.1 HacTOAIIUX
[IpaBw NpUMEHSIIOTCS 10 AaThl BO3HUKHOBCHHS
OCHOBaHUs MpeKpaleHus: GoHma.

TpeboBanust mnoxamyHkrta 4 mnyHkra 24.1
HacToAmmx [IpaBun He pacmpocTpaHsAIOTCS Ha
rocyJapCTBEHHbIE IIeHHbIE Oymaru Poccuiickoi
Qenepany, a TakKe Ha IEHHble Oymaru
MHOCTPAHHBIX TOCYIAapCTB M MEXAYHapOIHBIX
(MHAHCOBBIX OpraHU3alMi, €CIH DSMUTEHTY
TaKUX [EHHBIX OyMar TPUCBOCH pPEUTHHT
JIOJITOCPOYHOM KPEAUTOCIIOCOOHOCTH HE HUXKE
YPOBHS "BBB-" o KJaccu(uKanuu
pedTHHroBelx areHTcTB "®durtu Peiitunrc"
(Fitch-Ratings) wmm "Cranmapr »ux Ilypc"
(Standard & Poor's) nmubo He HMKE YpPOBHA
"Baa3" mno knaccupuKauuMd — PEUTHHIOBOIO
areurctBa  "Mynuc  MuBectropc  Cepsuc"
(Moody's Investors Service).

24.3. Ilox HEMUKBUIIHON LleHHOW Oymaroi B
nensix Hacrosmux [IpaBui moHumaercs LEHHast
Oymara, KOTOpas Ha TEKylIMd JCHb He
COOTBETCTBYET HM OJHOMY U3 CIEIYIOIIUX
KPUTEPHEB:

a) LICHHAsI Oymara BKJIIOUYCHA B
KOTHPOBAJbHBIE  CIUCKH  «A» win  «by»
poccuiickoii GOHI0BOI OUPXKH;

0) oOBeM TOpProB MO IIEHHOW Oymare 3a
NpEeAbIAYIIANA KAICHIApHbIA MeCsL] Ha OAHOU U3
WHOCTPAaHHBIX (POHIOBBIX OUpPXK, yKa3aHHBIX B
nyHkTe 23.4 Hactosiuux IlpaBun, npesblimaer 5
MWUIMOHOB foyapoB CIIIA nans  akuwmii, 3a
UCKJIIOYEHHEM aKIun MHOCTPaHHBIX
MHBECTUIIMOHHBIX (oHAOB, U 1 MHUIUIHOH
nosutapoB CIA ansa oOnurauumii, akuuil (maes)
WHOCTPAaHHBIX WHBECTHIMOHHBIX (OHIOB U
JIETIO3UTAPHBIX PACIIUCOK;




B) IIeHHasg OyMara HuMeeT IpPHU3HABAEMYIO
KOTHUPOBKY POCCHUICKOro opraHusaTopa
TOPTOBIM Ha pBIHKE IIEHHBIX Oywmar, Ha
TOPrOBBIM J€Hb, MPEIUIECTBYIOIUN TEKYIIEMY
AHIO;

r) IeHHas Oymara yJIOCTOBEpSIeT TpaBO ee
BIIAJICNIbIIa HE PEXKE 4YeM OJuH pa3 B 14 aHel
TpebOBaTh OT JUIA, 00I3aHHOTO IO TOW [IEHHON
Oymare, ee IOTAIICHUS W BBIUIATHI JICHEKHBIX
CPE/CTB, B CPOK, He mpeBblmatonuii 30 nHen ¢
JaThI HaIpaBJICHUS COOTBETCTBYIOIIIECTO
TpeOOBaHMUS.

) Ha TOPrOBBIM J€Hb, MPEALIECTBYIOIINI
TEKyIIeMy IHIO, B HMH(OPMAaLMOHHOW CHUCTEME
baym6epr (Bloomberg) Obumn 0IHOBpEMEHHO
BBICTABJICHBI 3aBKH HA MOKYINKY U Ha IPOJAXKY
LEHHBIX OyMar Kak MUHUMYM TpeMs JTUJIepaMHu.
[Ipn sTomM HauOosbluas U3 LEH, YKa3aHHBIX B
3asiBKaXx ~ Ha  MOKYNKy  ILEHHbIX  Oywmar,
OTKJIOHSIETCS ~ OT  HaWMEHbIIEWM W3  ILEH,
yKa3aHHbIX B 3asBKaxX Ha UX MpoJaxy, He Oojee
4eM Ha 5 MPOLCHTOB;

€) Ha TOProBbIM JEHb, MPEALIECTBYIOIINN
TEKyIeMy IHIO, B MH()OPMAIIMOHHON CHCTEME
Tomcon Petitepc (Thompson Reuters) Obim
OJTHOBPEMEHHO BBICTABJICHBI 3aBKH Ha TOKYIIKY
U Ha TPOAAXY ILEHHBIX OyMmMar Kak MUHHMYM
TpeMsl TWJIepaMH, MPH 3TOM KOMITO3UTHAs II€HA
Ha NMOKYMNKy LeHHbIX Oymar (Thompson Reuters
Composite bid) OTKIOHSIETCS OT KOMITO3HTHOM
LEeHbl Ha MNpoAaxy LeHHbIX Oymar (Thompson
Reuters Composite ask) He Oonee yem Ha 5
IPOIICHTOB.

24.4. B ciiy4ae BKJIIOYEHHS B COCTaB aKTHBOB
(oH/1a UMYILIECTBEHHBIX MIPAB U3 (PbIOUEPCHBIX U
OTNIIMOHHBIX JIOTOBOPOB (KOHTpaAKTOB),
TpeOOBaHUSI K CTPYKType akTUBOB (QoHJa
OPUMEHSIOTCSI C  YYETOM  YCTaHOBJIEHHBIX
HOPMaTUBHBIMU IIPaBOBBIMU aKTaMu
(denepanbHOro OpraHa MCHOJIHUTEIbHOW BIacTH
0 pBIHKY IIGHHBIX Oymar TpeOOBaHUH,
HaIpaBJICHHBIX HA OTPAaHUYEHHE PUCKOB.

[Ipu IPUMEHEHUN YCTaHOBJICHHBIX
HacToAmmMmu  IlpaBunmamu  TpeOoBaHuMii K
CTPYKType  akTUBOB  (oHIA  CTOMMOCTH
UMYILECTBA, IpUMEHseMasi Js OIpeaeieHUs
CTPYKTYpbl aKTUBOB (pOHIa, YBEIMUYMBAETCS Ha
BEIIMYMHY  OTKPBITOM  JUIMHHOM  NO3ULMH,
ONpEJENICHHYI0 B TOpSAAKE, YCTAaHOBJIEHHOM
HOPMaTUBHBIMU IIPaBOBBIMU aKTaMu
(denepanbHOro OpraHa MCHOJIHUTEIBLHOW BIAacTH
10 PBIHKY LEHHBIX Oymar, mo (bIOYEpPCHBIM U
OIIIMOHHBIM JIOTOBOpaM (KOHTpakTam), 6a30BBIM
AaKTUBOM KOTOPBIX SIBJISIETCS 3TO MMYyIIecTBO. B
cllydae €clii B COCTaB aKTUBOB HE BXOIUT
UMYILECTBO, SIBIIsItOIIEecs Oa30BbIM aKTUBOM
(GBIOYEPCHBIX U OMNIMOHHBIX  JOTOBOPOB
(KOHTPAKTOB), TO KOTOPBIM  ONpPEAeIseTCs




BEJIMYMHA OTKPBITOW JUIMHHOW ITO3HULIMH, IIPU
MPUMEHEHUN TPeOOBaHUN K CTPYKTYypE aKTHUBOB
CTOMMOCTh YKAa3aHHOI'O HMMYIIECTBA CUUTACTCS
paBHOM BEJIMYHUHE OTKPBITOW JJIMHHOW MO3ULIHAH.

CyMMma  BETMYMH  OTKPBITOM  JITTUHHOM
MO3UIIUU, OTMPEJEICHHBIX MO (BIOYEPCHBIM U
OIIIMOHHBIM JIOTOBOPaM (KOHTpaKTam), 6a30BBIM
aKTMBOM  KOTOPBIX  SIBIISIIOTCSL  WHJEKCHI,
paccuuTaHHbIE MO aKIUAM, WIA (PbIOYEPCHBIC
KOHTPaKTbl, 0a30BbIM  aKTHBOM  KOTOPBIX
SBJISIFOTCS. MHACKCHI, PACCUMTAHHBIC TIO AKIIHSM,
HE MOXET TpeBbIaTh 30 MPOIEHTOB CTOUMOCTH
aKTUBOB (OHJIA.

CyMMma  BETMYMH  OTKPBITOM  JITTUHHOM
NO3UIMH, OINpPEACIEHHBIX IO (PbIOYEPCHBIM U
OIIIMOHHBIM JIOTOBOpaM (KOHTpaKTam), 6a30BbIM
aKTUBOM  KOTOPBIX  SIBJISIFOTCSL ~ MHJIEKCBI,
paccuMTaHHbIE 1o oOnuranusm, WIH
(dbroUepCHbIE KOHTPAKTHI, 0a30BbIM aKTUBOM
KOTOPBIX SIBJISIFOTCSI MHJIEKCHI, pACCUUTAHHBIE T10
oOnurauusM, He MoxkeT npesblmarh 30
IPOIICHTOB CTOMMOCTH aKTHBOB (hOH[A.

BennunHa OTKPBITOM KOPOTKOW IMO3HIMM I10
(GBIOYEpPCHBIM U ONLMOHHBIM  JIOTOBOPaM
(KOHTpaKTam) HE JIOJHKHA MPEBBILIATH
OrpaHHYEHU, YCTaHOBJICHHBIX
WHBECTUIIMOHHOM JEKJIapalyel B OTHOIICHUHU
UMYILECTBA, SBIAIOIIErocs 0a30BbIM aKTUBOM
YKa3aHHbIX  JIOTOBOPOB  (KOHTPAaKTOB)  WJIHU
(dBrOYEPCHBIX KOHTpPAKTOB, SABJISIOILUXCS
0a30BbIM  AaKTHBOM  YyKa3aHHBIX JJIOTOBOPOB
(koHTpakToB). Ecnmm  0a30BBIM  aKTHBOM
YKa3aHHbIX  (BIOYEPCHBIX U OMNIMOHHBIX
JIOTOBOPOB  (KOHTPAKTOB)  SIBJISIETCA MHJEKC,
paccuuThIBaEMbIi HA OCHOBAHWU COBOKYITHOCTHU
LIEH Ha aKIUH, TO BEJINYNHA OTKPBITON KOPOTKOMN
NO3UIMM IO TAaKUM JOroBopaM (KOHTpaKTam)
MOKET COCTaBlsATh He Oosee 30 MpPOLEHTOB
CTOMMOCTH aKTHUBOB (hOH/IA.

BennurHa OTKPBITOM KOPOTKOW IMO3HIHMM I10
(GBIOYEpPCHBIM U ONLMOHHBIM  JIOTOBOPaM
(KOHTpaKTam) HE JIOJHKHA MPEBBILIATH
OrpaHHYEHU, YCTaHOBJICHHBIX
WHBECTUIIMOHHOM JEKJIapalyel B OTHOIICHUH
UMYILECTBA, SBIAIOIIErocs 0a30BbIM aKTUBOM
YKa3aHHbIX  JIOTOBOPOB  (KOHTPAaKTOB)  WJIHU
(dBrOYEPCHBIX KOHTpPAKTOB, SABJISIOILUXCS
0a30BbIM  AaKTHBOM  YKa3aHHBIX JIOTOBOPOB
(koHTpakToB). Ecimm  0a30BBIM  aKTHBOM
YKa3aHHbIX  (BIOYEPCHBIX UM OMNIMOHHBIX
JIOTOBOPOB  (KOHTPAKTOB) SIBJISIETCS MHJEKC,
paccuuThIBa€MbIi HA OCHOBAHWU COBOKYITHOCTHU
LeH Ha o0Juranuu, TO BEJIWYMHA OTKPBITON
KOPOTKOM MO3MIIMM 1O TakUM JOroBOpam
(KOHTpaKTaM) MOXET COCTaBiATh He Oosee 30
IPOIIEHTOB CTOMMOCTH aKTHBOB (hOH[IA.

25. Omnucauwue
WHBECTUPOBAHUEM.

PHUCKOB,

CBA3aHHBIX

C

25. OmnucaHWe pHUCKOB, CBSI3aHHBIX C
WHBECTUPOBAHUEM.

10



WuBecTupoBanue B IEHHbIE Oymaru CBSI3aHO
C BBICOKOM  CTENEHbIO PUCKOB, H  HE
MoJpa3yMeBaeT TapaHTHH, Kak IO BO3BpaTy
OCHOBHOI MHBECTHPOBAHHOW CYMMBI, TaK U IO
MOJTYYCHHIO KaKHX-JTNOO JI0XOJIOB.

CronMocTh OOBEKTOB BIIOXKEHUS CPENICTB U
COOTBETCTBEHHO pacueTHas CTOUMOCTh
WHBECTUIIIOHHOTO nas donma MOTYT
YBEIIMYMBATBCS M YMEHBIIATHCS, PE3yJIbTaThI
WHBECTUPOBAHUSI B MPOILIOM HE ONPEIENSIOT
JIOXOAel B OymymieMm, TOCyJapcTBO  HeE
rapaHTUPYET JTOXOAHOCTh MHBECTHIIMH B (OHI.
3agBneHHsT JIOOBIX JIAIl OO0 YBENIWYCHHU B
OyaylieM CTOMMOCTH WHBECTUIIMOHHOTO TMIas
GoHIAa MOTYT pacCICHHBAaThCS HE WHAYe Kak
MPEIMOJIOKEHUS.

Hacrosimiee onvcanne pucKoB HE pacKphIBaeT
uHbopMaluu 000 BCEX pHUCKAX BCIEICTBUE
pa3HOOOpa3usi CUTyallii, BO3HUKAIOUIUX IpHU
WHBECTUPOBAHUHU.

B nambosee oOmem BuIE TOHATHE pPHUCKA
CBS3aHO C BO3MOXKHOCTBIO TIOJIOKUTEIHHOTO UITU
OTPHIIATEIILHOTO  OTKJIOHEHHWsS  pe3yibTaTra
JESTEIbHOCTH OT OXXUAAEMbIX MU TUIAHOBBIX
3HAYCHMUI, T.€. pUCK XapaxkTepusyer
HEOMpPEACNEHHOCTh  TMOJYYCHHUS  OXKHIaeMOTo
¢uHAHCOBOTO pe3yibTara o UTOTaM
WHBECTUIIMOHHOM J1eATEIbHOCTH.

Jlnsg  menmeil HACTOSIIErO OMNKCAHMSA IIOJ
PUCKOM TIpH OCYIIECTBICHUMU OIEpanuil 1o
MHBECTUPOBAHUIO TOHMMAETCSI BO3MO>KHOCTh
HACTYIUICHUS COOBITHS, BJICKYIIETO 3a COOO0M
MOTEPHU AJISi HHBECTOPA.

WNuBectop Hensz0ekHO  CTaJKUBaeTcsi C
HEOOXOIMMOCTBIO YUUTHIBAaTh (DAKTOPBI pHCKa
caMoro pa3IMYHOTO CBOICTBA. Pucku
MHBECTUPOBAHUS B LIEHHbIC OyMaru BKJIIOYAIOT,
HO HE OTPAaHUYMBAIOTCA CIEAYIOIIMMH PUCKAMHU:

L] MIOJIUTUYECKUE U
HKOHOMUYECKHUE puCKH, CBSI3aHHBIE c
BO3MOXXHOCTBIO ~ WM3MEHEHHsSI  HOJUTUYECKOMN
CUTYallld, SKCIPONpPHUAIUH, HAIMOHATU3ALUH,
MPOBEJCHUS TOJUTUKU, HAMpPaBICHHOW Ha
OorpaHHyYEHUe WHBECTHULNI B oTpaciu
HSKOHOMHKH, sBIAONecs cdepoil  0coOBIX
roCy/IapCTBEHHBIX UHTEPECOB, MMaJICHUEM 1IEH Ha
HHEPTOPECyYpPCHl U MPOUHe 0OCTOSTENHCTBA;

(] CHUCTEeMHBIH  PHUCK, CBA3aHHBIA  C
HECIOCOOHOCTHIO OOJIBLIOTO YKcia (PUHAHCOBBIX
MHCTUTYTOB BBIMIOJHATH CBOM 00si3aTenbeTBa. K
CHUCTEMHBIM pucKam OTHOCHUTCS pHCK
0AHKOBCKOM CHCTEMEI;

] pBIHOYHBIU

PUCK,  CBs3aHHBIA €

WuBectupoBanue B IieHHBIE Oymaru CBSI3aHO
C  BBICOKOM CTENEHBD PHUCKOB, U  HE
NOJIpa3yMeBaeT KaKUX-JIN00 rapaHTHil, KaK IO
BO3BPAaTy OCHOBHOM MHBECTUPOBAHHON CYMMBI,
TaK U MO TMOJYYEHHIO KaKUX-JINOO JOXOI0B Ha
Hee.

HNuBecTUpOBaHMEe B  COOTBETCTBHM €
HACTOSIIeH MHBECTUIHOHHOM JeKJIapauued u

HOPMATHBHBIMH NMPaBOBbIMHU aKTaMu
(¢enepasibHOTO OpraHa  HMCIOJHUTEIbHOI
BJACTH TI0 PBIHKY IEHHbIX OymMar B

HMYUIECTBEHHbIE MpaBa M0 (PbHOYEPCHBIM H
ONMIMOHHBIM  J0roBopamMm  (KOHTpaKTam),
NnpeaycMaTPUBAIOIIUM npuodpeTreHue
0a30BOro aKTHBAa, JM00 MOJyYeHHE A0X01a OT
YBEJIMYEHUSI €ro CTOMMOCTH (OTKpbITHE
JUIMHHON MO3MUMHM) CBA3AHO C PbIHOYHBIM
pUCKOM 0a30BOro akTuBa (PUCKa CHUKEHMS
€ro meHbl).

HNuBecTUpOBaHMEe B COOTBETCTBHM €
HaCTOsIIeH MHBECTUIHOHHOM JeKJIapauued u
HOPMAaTHUBHBIMH NMPaBOBbIMHU aKTaMH
(¢enepasbHOro opraHa  HMCHOJHUTEJIbHOM
BJACTH MO PBIHKY 1EeHHbIX Oymar B
HMYIIECTBEHHbIE MpaBa MO0 (PbHOYEPCHBIM H
OIIIHOHHBIM A0roBOpaM (KOHTpaKTam),
Nnpe1ycMaTPUBAIONIUM OTUYK/AeHHe 0a30BOro
aKkTuBa, Ju00 mNOJy4YeHHe [0X0Aa  OT
CHIJKEHMSI ero  CTOMMOCTH  (OTKpbITHE
KOPOTKO# MO3ULMHU) BJleYeT KaK CHHUKeHHe
pUCKa YyMeHbIIEHUS CTOMMOCTH AaKTHBOB
¢onaa, TaKk U CHUKEHUE UX T0XOTHOCTH.

CTtonMocTh 00BEKTOB HMHBECTHPOBAHMS,
cocTapiasommux (GoHA U, COOTBETCTBEHHO,
pacyeTHasi CTOMMOCTH HHBECTHIIHOHHOIO
nasi, MOTyT YBeJIUYHBATHCS U YMEHbIIATHCS,
pe3yJbTaThl HHBECTUPOBAHUS B MPOLLJIOM He
onpeesioT A0XO0/bI B oyayuiem,
rocy1apcTBo He TrapaHTHPYeT [T0XOJHOCTH
UHBecTHIHI B (poHA. 3asiBJIeHUA JTIOOBIX JIHII
0 BO3MOXHOM YBeJIMYEHHMHM B Oyaymem
CTOMMOCTH HWHBECTHIIHOHHOTO TAasi MOIYT

PaCcuCeHNBATLCA HE HHa4ve Kak
NMpeaAnoJaoKeHus.
Hacrosee ONnmucaHue PUCKOB HE

packpbiBaeT uHGopManuu 000 BceX PHUCKAX,
BO3HMKAKOIIUX B CBSA3M C JAeSATEJbHOCTHIO
YIPaBJAKIIEl KOMIAHUM MO YIPABJICHUIO
(MHBECTHPOBAHMIO) HUMYILIECTBOM,
COCTABJIAIOIIUM ponn, BCJIEICTBUE
pa3HooOpa3usi CUTyauuii, BOSHUKAKIIMUX NPH
TAKOM ylpaBJeHUH (MHBECTUPOBAHUM).

B nHauboJsiee o0mem BHujae, MOHSTHE PUCKA
CBSI3AHO C BO3MOKHOCTBIO IOJIOKHUTEJbHOIO
WIH OTPULATEJbHOT0 OTKJIOHEHUS
pe3yJbTaTa [IeATeJIbHOCTH yHpaBJsionlei
KOMIAHHM MO YNPaBJEHHI0 HMYLIECTBOM,
COCTABJSAIOIMM (OH, OT OKUAAEMBIX WJIH
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KoJeOaHUsIMU  KypCOB
CTaBOK;

(] I1EHOBOW pHCK, MpPOSBIAIOIIUNCA B
U3MEHEHUH II€H Ha aKUUU OOIIECTB, KOTOPBIH

BaJIIOT, MPOLUCHTHBIX

MOXET IIPUBECTH K IMAJECHUIO CTOMMOCTH
aKTUBOB (OHJIA;
(] PpHCK HENpaBOMOYHBIX JEHCTBHH B

OTHOIICHUH LIEHHBIX OyMar co CTOPOHBI TPEThUX
JIMLL;

] KpeIWTHBIM  pPHUCK,  CBSI3aHHBIA, B
YaCTHOCTH, C BO3MOYKHOCTBbIO HEHUCIOJHECHUS
MPUHSTHIX 0053aTEIBCTB CO CTOPOHBI IMUTEHTOB
[IEHHBIX OyMar ¥ KOHTPAareHTOB 10 CIIETIKaM;

'] puck PBIHOYHOM JUKBUJAHOCTH,
CBSI3aHHBIN C MOTEHIIMATBLHON HEBO3MOKHOCTHIO
pealin30BaTh aKTUBHI 11O OJIATOMPUSITHBIM IICHAM;

(] OIEpalMOHHBIM PHUCK, CBSI3aHHBIA C
BO3MOKHOCTBIO HEMPaBUILHOTO
(YyHKIIMOHUPOBAHUS obopyoBaHus 51
MPOrPaMMHOTO O0ECTeUYeHHs, HCMOIb3YEeMOTro
npu  oOpaboTKe  TpaH3akUuM, a  Takke
HENPaBWIBHBIX JEHCTBUI WKW  Oe3aeicTBUsS
MepCcoHajla OpraHu3aluii, Y4YacTBYIOIIMX B
pacyeTax,  OCYIIECTBICHMHM  JIETIO3UTapHOMU
JEeATETLHOCTH U MIPOYHE OOCTOSTENHCTBA;

'] pHUCK, CBsI3aHHBIM C  WU3MEHEHUAMH
JIEUCTBYIOILETO 3aKOHOAATEIBCTBA;

'] pHUCK BO3HUKHOBEHHS (HOpc-MaxKOpHBIX
00CTOSITENLCTB,  TAaKUX KAk  MPHUPOJHBIE
KAaTaKJIU3Mbl U BOCHHBIE IEHCTBHUS.

Oo6mensBecTHa npsmast 3aBUCUMOCTh
BEJIMYMHBI O0XXHMJaeMOM MNpHObUIM OT YPOBHS
MPUHUMAEMOT'O pHUcCKa. OnrtumansHoe
COOTHOIIIEHUE YPOBHEH pHCKA U OXUIAEMOU
npUOBLTA PA3IMYHO U 3aBUCUT OT IIEJIOTO psiaa
OOBEKTUBHBIX U CYOBEKTUBHBIX (pakTopoB. [Ipu
IUIAHUPOBAHUM M MPOBEACHUU ONEpalUid ¢
MHBECTUIIMOHHBIMUA Mas MU HHBECTOP BCeraa

JOJDKEH  MOMHMTh, YTO  Ha  TPAKTHKE
BO3MOXKHOCTH MOJIOKUTETHHOTO u
OTPULIATEIILHOTO OTKJIOHEHUS peabHOTO
pe3ynbrata  OT  3alJlaHUPOBAHHOTO  (WMJIU
0’KHJIAEMOTO0) 4acTo CYILIECTBYIOT

OJTHOBPEMEHHO U PEaU3yI0TCS B 3aBHCHUMOCTH
OT LEJOr0 psiia KOHKPETHBIX OOCTOSATENBCTB,
CTENeHb Yy4yeTa KOTOPBIX, COOCTBEHHO, U
ONpefeNseT  pe3ylbTaTUBHOCTb  ONEpaluil
MHBECTOpA.

Pe3ynbrarl  O€ATEIBHOCTH  yIPABIISIOLICH
KOMIIAaHUU B MPOIJIOM HE SIBJSIOTCS rapaHTuei
noxonoB (oHma B OyaymiemM, W peHieHHe O
MpUOOpPETEHNH WHBECTUIIMOHHBIX TaeB (oHma
IPUHUMAETCS  HMHBECTOPOM  CaMOCTOSITEJILHO

IIAHOBBIX 3Haqe}mﬁ, T.C. PHUCK
XapakTepu3lyer HEONPEIACJICHHOCTD
MOoJIy4Y€HUst 0KMJ1aeMO0T0 (l)I/IHaHCOBOl"O

pe3yjbTata 110 HUTOoram MHBECTUIIHOHHOM
JACATCJIBbHOCTH.

Jlas mesiell HaCTOSIIIEr0 OMNMHCAHMS, IO/
PMCKOM MIPH OCYILIECTBJICHUM OINepanui 1o
HHBECTHPOBAHHUIO NMOHMMAETCS BO3MOKHOCTh
HACTYIUIEHUSI COOBITHS, BJeKYylero 3a codoi
najieHue CTOMMOCTH YMCTBIX aKTHBOB (poHIa
U, COOTBETCTBEHHO, PACYETHOH CTOMMOCTH
WHBECTUIIHOHHOTO Nasi, YTO B CBOK OYepeab
SIBJISIETC  YOBITKOM  JJIdl BJIaJIeJIb1IA
WHBECTUIIHOHHBIX MaeB.

Baajnesienr MHBECTHIHOHHBIX MAeB U JHIO,
JKejialoliee MNpPUOOpPecTH HWHBECTHLMOHHbIE
nau, Hen30€e:KHO CTAJIKUBaeTCs c
HeOOXOAUMOCTBI0  YYHUTHIBATHL  (paKTOPBI
pUCKa caMoOro pa3jiM4HOro cpoicrea. Pucku

HHBECTHPOBAHUSA B IEeHHbIe oymaru
BKJIIOYAIOT, HO He OTrPAHUYHUBAIOTCSH
CJIeYIOIUMH PUCKAMM:

1. IMonuTnyeckme MW HKOHOMHUYECKHE
puCKH, CBSI3aHHbBIE c BO3MOKHOCTBLIO
N3MEHEeHUs MOJIMTHYECKOM CUTYaLlUH,
IKCIPONPHUALUH, HAaIlHOHAJIM3aIUH,

NpoOBe/IeHUs] TOJUTHKHU, HaNpPaBJIeHHOH Ha
OrpaHMYeHHe HMHBECTHUMH B  OTpPac/u
JKOHOMMKHM, SABJAKOIHecH cepoil 0codbIX
roCy/1apCTBeHHBIX MHTEPeCOB, NMaJeHHeM LeH

HaA JHEpropecypchl " NPOYNMH
00CTOATEILCTBAMM.

2. CucreMHblii PHCK, CBSI3aHHBIH ¢
HECIIOCOOHOCTELIO 00JILIIOT 0 yucaa

(1)I/IH3HCOBI)IX HHCTUTYTOB BBIIMOJHATHL CBOMU
oos3aTeancTBa. K cucreMHBIM puckamM, B TOM

yHucjle, OTHOCHUTCH  PHCK  OAHKOBCKOM
CHCTEMBI.
3. PbIHOYHBIII pHCK, CBSI3aHHBIH ¢

KO0JIe0aHUusIMH KYpPCOB BaJIIOT, NPOUCHTHbLIX
CTaBOK, IICH q)I/IHaHCOBI)IX HHCTPYMECHTOB.

4. KpeauTHblii pucK, CBSI3aHHbI, B
YACTHOCTH, ¢ BO3MOKHOCTHI0 HEHCIHOJHEHUS
NPUHATBHIX  0053aTeJILCTB €O  CTOPOHBI
3MUTEHTOB LIEHHbIX OyMar, KOHTPAreHTOB 110
cAeJIKaM, 0aHKOB, KJIMPHUHIOBBIX
OpPraHuM3auMi W  MNPOYUX  HMHCTUTYTOB,
YYACTBYKOIIUX B pacyerax Mo JAeHEKHbIMU
CpeACTBaM U IleHHbIM Oymaram.

5. Puck PBHIHOYHOM JMKBHIHOCTH,
CBSI3aHHBINI C NOTEHIIUAJILHOM
HEBO3MOKHOCTHI0 Peaiu30BaTb AKTHBBI 110
01aronpUATHBIM Il€eHAM.

6. OmnepanuoHHBIH PHCK, CBSA3AHHBIA ¢
BO3MO’KHOCTBIO HEeNpPaBUJIBHOIO
(pyHxuuoHupoBanus o0opynoBanust U
NPOrpaMMHOI0 o0ecneYyeHus, HCIoab3yeMOro

12




nocie 03HAaKOMJICHHUS
IIpaBunamu.

C

HaCTOsAIIIUMHU

NpH COBEepPLICHHMH CHAeJOK M 00padorke
TpPaH3aKIMid, a TakKe HeNPABUWIbHBIX
aelicTBMA wWiam  Oe3aeiicTBUSI  MepCcoOHAaJIa
OpraHu3anuii, y4acTBYOIIMX B pacueTax,

OCYILIeCTBJIEHUHT Aeno3uTaAPHOM
JAEeATeJIbHOCTH, WCHOJHEHHHM 3asiBOK HA
coBepIIeHne C/IEeJIOK, " NPOYNMH
00CTOATEILCTBAMM.

7. PeryiasiuuoOHHBIA PHCK, CBA3AHHBIA €
HeNpeacKa3syeMoCTbI0 U3MEHEeHU
AEHCTBYIOLIEr0 3aKOHOAATENbCTBA, a TAKKe ¢
HECOBEPLICEHCTBOM  3aKOHOB M MHBIX
HOPMATHBHBIX IPABOBBLIX AaKTOB, B TOM
4yHcJie, PeryJMpyloIux ycJI0BHsa 00paleHHus
LeHHbIX OyMmar;

8. Puck BO3HUKHOBCHMS dopc-
Ma’KOPHBIX  00CTOSATENbCTB, TAKHX KaK
NPUPOAHbIE  KATAKJIU3MbI, TeXHOTe€HHbIE
KaracTpodsl, MaccoBble OecropsiaKu,
3a0acTOBKH, 00OeBbIe U BOCHHbIE /IeliCTBHUS.

9. Puck nNpoTMBONpPABHBIX JeicTBHIA
TPEeTbUX JIMIl B OTHOLIEHMHM MMYIIECTBA,
COCTaBJIAIOLIEro (hoH/.

10. IlenoBoii puck, NPOABJAIOLIMIICA B
U3MEHECHUM LIeH HA LeHHble OyMaru, KoTopbie
MOIYT MNPHUBECTH K MNAaJeHUI0 CTOMMOCTH
akTuBOB (oHaa. JlaHHBI pHCK SABJIAETCH
YACTHBIM CJ1y4aeM PbLIHOYHOI'0 PHUCKA.

11. HajioroBplii PpHCK, CBS3aHHBIA C
BEPOATHLIMH HEraTHUBHBIMM  HAJIOTOBBIMH
NMOCJIeACTBUSIMHM VI UHBECTOPOB, a TaKikKe C
BO3MOKHOCTBI0 HM3MEHEHHMs JIeHCTBYIOLIEro

3aKOHOJAaTEJIbCTBA B odJacTu
HAJIOT000JI02KEHHS. JI]/IIIO, paccMaTpuBalOIIce
BO3MOKHOCTD npuoﬁpeTeHl/m
HHBECTHIMOHHBIX maes, HOJIKHO
CaAMOCTOATECJIbHO OIICHUTD BO3MOKHbIC

HAJIOrOBbIC mocjaeacresus, CBA3aHHBIC C
TAKHUMH UHBCCTHIIUSAMMU.

OO0mensBecTHa mpsiMasi  3aBHCHMMOCThb
BeJIMYMHBI 0’KMIAeMOil MPUOLIIM OT YPOBHA
NMPUHUMAEMOTr0 pucka. OnrumanbHoe
COOTHOLIIEHHE YPOBHEill pHCKa U 0KHAaeMOil
NpUdObLLIM PAa3JIUYHO M 3aBHCHT OT I€JI0r0
psfiia  O00beKTHBHBIX U  CY0OBEKTHMBHBIX
(¢akTopos. pu IJIAHMPOBAHUM U
NMPOBEACHUM ONepanuil ¢ MHBECTUIHOHHBIMH
nasiMmi, BJiajeJiell MHBECTUIMOHHBIX MAaeB UJIH
JINLIO, JKeJs1alonee npuodpecTn
HHBECTHLIMOHHbIE TaM, BCeraa JO0JIKeH
MOMHUTb, YTO HAa MPAKTHKEe BO3MOKHOCTH
MOJIOKUTEJIbHOT0 ]| OTPULATETBHOTO
OTKJIOHEHUS] PeajJbHOr0 pe3yJbrara oOT
3alJIAHMPOBAHHOIO (MJIM 0KMAAaeMOr0) 4acTo
CYLIECTBYIOT OJHOBPEMEHHO U Peain3yloTcs B
3aBHCUMOCTH OT LEJOr0 Psila KOHKPETHBIX
00CTOAITEJILCTB, CTeNeHb Y4yeTa KOTOPbIX,
c00CTBEHHO, U onpeaeJsier
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pe3yJIbTATHBHOCTL  ONepaluii  BJageblla
WHBECTHIHOHHBIX naes WIH JIHIIA,
JKeJIAI0NIEro TNPHOOPEeCTH WHBECTHIHOHHbIE
namu.

Pe3yabTaThl 1eATEJIbHOCTH YNPABJIsSIOIIEH
KOMIIAHMM B TMPONULJIOM He SABJSIIOTCA
rapaiTueii aoxonoB ¢oHaa B Oyayulem,
pellieHre 0 MOKYNKe WHBECTUIMOHHBIX MaeB
NPUHUMAETCS JIUIOM, JKeJIAK UM
npuoodpecTu HHBECTUIIMOHHbIE nau
CAMOCTOSITEJIbHO TOCJe O3HAKOMJIEHHSI C
Hactosimumu [lpaBuinamMu, MHBECTHLMOHHOM
aekjapauueid ¢QoHaa, ¢ y4eTOM OLEHKH
PHMCKOB, IPUBEAEHHBIX B HACTOSIIIIEM MYHKTE,
HO He OTPAHUYNBASICh UMH.

27. Ynupasnstoiias KOMIIaHHS:

1) oe3 crenuaibHON JIOBEPEHHOCTHU
OCYLIECTBIIIET BCE IIpaBa, YJIOCTOBEPEHHBIE
[EHHBIMU OyMaramu, COCTaBISAIOMUMU (GOHI, B
TOM 4YHUCJIE MpaBO TIoOjoca IO TOJOCYIOUUM
[IEHHBIM OyMaraw;

2) mnpeabaBIs€T HUCKM U BBICTYMAET
OTBETYMKOM MO HCKaM B Cyle€ B CBSI3U C
OCYLIECTBIIEHUEM NeSITENIbHOCTH o
JIOBEPUTEIBHOMY YIIPABICHUIO (DOHAOM;

3) mepenaeT CBOM TpaBa W OOSI3aHHOCTH IO
JIOTOBOPY JAOBEPHUTENHHOTO yTpaBieHHs (HOHIOM
JIPYTOi YHOpaBJISIOMIEH KOMIIAHHM B TOPSIKE,
YCTAaHOBJICHHOM HOPMAaTHUBHBIMU MPAaBOBBHIMU
aKkTaMu (efepaibHOro OpraHa MCIOJHUTEIbHOM
BJIACTH T10 PHIHKY LIEHHBIX OyMar;

4) BnpaBe NPUHATH PELIEHUE O MPEKPaIIeHUN

donna;

5) BOpaBe MOracuUTh 3a CYET HMYIIECTBA,
COCTAaBJISIFOIIIETO ¢oHx, 3a710JDKEHHOCTD,
BOZHUKINYI0O B pPe3yJbTaTe HCIOIH30BAHUS
YIpaBIISFOIIEH KOMITaHHEHN COOCTBEHHBIX

ACHCKHBIX CPCACTB [JI1 BBIIJIATHI I[GHG)KHOﬁ
KOMIICHCAIIMM BJaaCjIblaM HMHBCCTHIIMOHHBIX
nacs Wjin i1 MNPOBCACHHA OIICpalun obMeHa
WMHBCCTUIIMOHHBIX IIaCB.

27. Yupagsnstoiias KOMIaHHUs:

1) 6e3 CHeIHalIbHOM JIOBEPEHHOCTHU
OCYILIECTBIISIET BCE TIpaBa, YAOCTOBEPEHHBIC
[IEHHBIMU OyMaraMu, COCTaBJISIIOITUMU (DOHJ, B
TOM YHCJIE TMPaBO TOJoca TO TOJIOCYIOUTUM
LIEHHBIM OyMarawm;

2) npenbsABASET ~ MCKM W BBICTYMNaeT
OTBETYMKOM II0 HCKaM B CyJieé B CBA3H C
OCYILECTBICHUEM NEeSITEIbHOCTH 1o
JIOBEPHUTEITHFHOMY YTIPAaBICHUIO (POHIOM;

3) BhnpaBe mnpM YCJAOBUH COOIIOTEHUS
YCTAHOBJIEHHBIX HOPMATHBHBLIMH
NpPaBOBbIMH aKTaMHu (peaepaibHOr0 opraHa
HCTIOJTHUTEIbHOI BJIACTH MO PHIHKY HEHHBIX

Oymar TpeOoBaHMii, HampaBJEHHBIX Ha
OrpaHrYeHre PHCKOB, COBepIIATh 3a CcYeT
AKTHBOB, COCTaBJSIOINX (OHT, CHAeJKH,
npeaycMaTpuBaloue:

- 00S13aHHOCTH CTOPOHBI WJIHM CTOPOH
ClAeJKN YIUIAYUBATH [IeHEKHbIe CYMMbI B
3aBHCHMOCTH OT M3MEHEHHA IIeH Ha IeHHLIE
Oymaru, Kypca COOTBETCTBYKIIEH BaJIOThI
WIA OT 3HaYeHHMi, pacCUYUTHIBA€MbIX Ha
OCHOBAHHUH COBOKYIHOCTH YKa3aHHbIX
nokasareJjieil, Ju00 OT HACTYNJIEHUSI WHOIO
00CTOATEJILCTBA, KOTOPOE TMPeTyCMOTPEHO
3aKO0HOM " OTHOCHTEJIBLHO KOTOpPOro
HEM3BECTHO, HACTYNUT OHO WJIM He HACTYIHUT,
B TOM 4YMHCJIe CAeJKH, MpeaycMaTpUBaKoIIne
Tak:Ke OO0SI3AHHOCTHL OJAHON W3 CTOPOH
nepeaarb JAPYroil CTOpoHe LEeHHbIe Oymaru
WIH BAJIOTY;

- 00813aHHOCTb OJHOH CTOPOHBI B cilydae
npeabsiBJIeHUs] TPeOOBAHMS APYTOil CTOPOHOM
KYNUTh MM NPOJATh LeHHble OymMaru WJH
BAJIIOTY HA YCJIOBHUSX, OIpeJeJeHHBIX NpH
COBepIICHUH TAKOH C/IeJIKH;

4) mepenaer CBOM IpaBa U OOS3aHHOCTU IO
JIOTOBOPY JIOBEPUTEIBHOTO yIIpaBiIeHUsT (POHIOM
JPYyTrOW YNPABJISIOMIE KOMIAHUM B TOPSAKE,
YCTAHOBJICHHOM HOPMATHUBHBIMU IPABOBBIMU
akTamMu (eepaIbHOr0 OpraHa MCHOJHUTEIbHON
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BJIACTH 110 PHIHKY LIEHHBIX OyMar;

5) BIpaBe MPUHSTH PELICHUE O MPEKPALLEHUN
donma;

6) BIpaBe MOTacUTh 3a CUET HUMYIIECTBA,

COCTAaBJISIOLIETO dboHn, 3a/10JKEHHOCTb,
BO3HUKIIIYI0O B pe€3yJIbTaT€ HCHOJIb30BAHUS
YIPaBIIAOLIEH KOMIIaHHUEHN COOCTBEHHBIX

ACHCIKHBIX CPEACTB [JIsA BBIIJIATHI I[CHC)KHOﬁ
KOMIICHCaAllMK BJaacjabllaM HMHBCCTUIIMOHHBIX
nacs Wjin i1 OPOBCACHUSA OIICpalnn obMeHa
WHBECTUIIMOHHBIX ITacB.

29. Ynpasansiouasi KOMIIaHUS HE BIIPaBe:

1) pacnopspKaTbest MUMYILECTBOM,
cocTaBisIoIM  (oHZ, 0e3 MpeABapPUTEIHLHOTO
COTJIacHsl CIECIHMANTN3UPOBAHHOTO JETIO3UTAPHS,
3a MCKIIOUYEHHEM CIEJOK, COBEpIIAeMbIX Ha

Toprax  (GOHIOBOM  OMpXKU  WMIU  HMHOTO
OpraHu3aTopa TOPTOBIM Ha pPBIHKE IIEHHBIX
Oymar;

2) pacnopsKaThCsl IEHE)KHBIMU CPEICTBAMU,
HaXOJAUIMMHUCA Ha TPaH3UTHOM cueTe, 0e3
IIPEIBAPUTEIILHOTO coryiacus
CHEHATU3UPOBAHHOTO JIETIO3UTAPUS;

3) KUCIOJIb30BaTh UMYIIIECTBO, COCTABIISAIOLIEE
¢boHx, ISt o0ecrieyeHUss  HCHOJHEHHUs
COOCTBEHHBIX 0053aTENbCTB, HE CBS3aHHBIX C
JIOBEPUTEIbHBIM YIpaBiIeHUEM (OHIOM, WIN
Ui o0ecrieueHHsl HCHOJIHEHUs 00513aTelIbCTB
TPEThUX JINLL;

4) B3uMaTh MPOLEHTHl 32 I[OJIb30BAHUE

JIEHEKHBIMU cpelncTBaMu yIOpaBIstoNIEei
KOMITAHWH, TPEIOCTABICHHBIMU [Jisi BBITUIATHI
JIEHEKHOMN KOMIIEHCAIIUU BJIAJIENIbIIAM

WHBECTUIIMOHHBIX TIACB WM JUISI TIPOBEICHUS
orepalnud OOMEHa WHBECTHIIMOHHBIX I1aeB B
Cllydae HEIOCTATOYHOCTH JICHEKHBIX CPEICTB,
COCTaBJIAIOMUX (HOH]T;

5) coBepmiath CIEAYIONINE CIETKA WU
JIaBaTh MOPYYCHUS HA COBEPIICHUE CIICTYIONINX
C/IETIOK:

CICJIKM TIO TMPHOOPETCHHIO 32  CYET
UMYIIECTBA, COCTABIIAIOMETO (OHI, OOBEKTOB,
HE TPeAyCMOTpeHHBIX DenepanibHbIM 3aKOHOM
"O06 WHBECTUIIMOHHBIX dongax",
HOPMATHUBHBIMU MPABOBBIMHU aKTaMH
denepanbHOrO OpraHa UCTOTHUTEIHLHOW BIACTH
M0 pPBIHKY IIEHHBIX OyMar, WHBECTHUIIMOHHOMN
neknapanueit GoHma;

CIEJKH TIO0 OE3BO3ME3HOMY OTUYKICHUIO
MMYIIECTBA, COCTABJISIIOIIETO (DOH/I;

CJICJIKH, B pe3yibTare KOTOPBIX
YIPaBISAOMEN KOMITAaHUEHN [IPUHUMAETCS
00513aHHOCTB 110 TIepeaye UMYIIECTBA, KOTOPOE

29. Ynpapistoniasi KOMIIAaHUS HE BIIPABE:

1) pacniopspraTbes WMYILECTBOM,
coctaBisonuM  (GpoHa, 0e3 TMpenBapUTEIHHOTO
corjiacusi CHeUalu3MpOBAaHHOIO JAETO3UTaApHs,
3a MHCKIIIOUEHUEM CJIEJIOK, COBEpILIAEMbIX Ha
Toprax  (OHOOBOH  OWPXH  WIM  WHOTO
OopraHu3aTopa TOPrOBJIM Ha pPBIHKE LEHHBIX
Oymar;

2) pacniopspKaTbCsl JEHEKHBIMU CPEJICTBAMU,
HaxXoJsIIMMUCA Ha TPaH3UTHOM cuere, 0Oe3
IPEIBAPUTEILHOTO coryiacus
CHEHAIM3UPOBAHHOIO JAETIO3UTAPHS;

3) ucnoabp30BaTh UMYILECTBO, COCTABIISAIOLIEE
doH, TUTST obecrnieueHus WCTIOJTHEHUS
COOCTBEHHBIX 00s3aTEJIbCTB, HE CBSA3AHHBIX C
JIOBEPHUTEIBHBIM yHIpaBJIeHUEM (OHIOM, WU
JUIsl oOecrieueHus: HUCHOJHEHUS 00sA3aTeIbCTB
TPETHUX JINII;

4) B3uMaTh MPOLEHTHI 3a  IOJIb30BAHUE
JEHE)KHBIMU CpelICTBaMU yIpaBIsoLIEei
KOMIIaHUM, NPEJOCTABIECHHBIMU JJISI BBIILIATHI
JEHE)KHOUN KOMIIEHCAIlUH BJIaJIEJIbLIAM

WHBCCTUIIMOHHBIX IIa€B WM IJId IIPOBCACHUA
oncpanrun oOMeHa MHBCCTUIIMOHHLBIX IIa€B B
Cly4yae HEIOCTAaTOYHOCTH JCHEKHBIX CPEICTB,
COCTaBJISIOMUX (OHI;

5) coBepmiath  CICAYIOIIHUE CACIKH WU
JaBaTh TOPYYCHHUS HA COBEPIICHUE CIICTYFOIIHX
C/IETIOK:

a) CICIKM TIO0 TPHUOOPETECHWIO 3a CUeT
MMYIIECTBA, COCTABISIOMIETO (DOHI, OOBEKTOB,
HE TPEeIyCMOTpPeHHBIX DenepalbHbIM 3aKOHOM
"O0 WHBECTUITMOHHBIX ¢donmax",
HOPMATUBHBIMH MIPABOBBIMU aKTaMu
denepanbHOTO OpraHa MCIOJTHUTEIHLHOW BIACTH
M0 PBIHKY I[IEHHBIX Oymar, WHBECTUIIMOHHOM
neknapamueit GoHaa;

0) caenku 1no 6€3BO3ME3THOMY OTUYKICHHUIO
UMYILECTBA, COCTABJISIIOIIETO (POH/;

B) CIEIKH, B  pe3yibTaTe  KOTOPBIX
YIPaBIISAOIEN KOMITAaHUEN MIPUHUMAECTCS
00513aHHOCTB 10 Iepefaye UMYILECTBA, KOTOPOE
B MOMEHT HpPUHATHUSA TakKoil 00s3aHHOCTH HE
coctaBisgeT (OHJ, 3a HUCKIIOUEHHEM CJEIIOK,
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B MOMEHT TPHUHATUS TaKOW OOSI3aHHOCTH HE
cocTaBnsieT (OHI, 3a HCKIIOYEHHEM CHEIOK,
COBEpIIAEMBIX HAa  TOpPrax  oOpraHuzaTropa
TOPrOBIM Ha pBIHKE IEHHBIX Oymar, Mpu
YCJIOBUHM OCYIIECTBJICHHUS] KIIUPUHTA IO TaKUM
CIeNKaM;

CHCIKM TO TPHOOPETECHUIO HUMYIIECTBA,
SBIIAIONIETOCS TPEIMETOM 3ajora WM HHOTO
obecrieueHusi, B pe3yjbTaTe KOTOPHIX B COCTaB
dboHIa BKIIOYAETCS HUMYIIECTBO, SBISIOIICECS
MIPEAMETOM 3aJI0Ta WJIM UHOTO 00ECTICUCHHS;

JIOTOBOPBI 3aiiMa WM KPEeTUTHBIE JOTOBOPHI,
BO3BpAaT JIEHEKHBIX CPEJACTB IO KOTOPHIM
OCYIIECTBIIIETCS 32 CUYET MMyIecTBa (hoHAa, 3a
WCKIIFOUCHHEM CIIy4acB TMOJIYYCHHUS JICHEKHBIX
CpeICcTB Ui  TOTalleHuss Wikn  oOMeHa
WHBECTUIIMOHHBIX TIA€B TPU HEIOCTATOUYHOCTH
JIEHEXKHBIX CPeACTB, cocTaBisitommx Goua. [Ipu
9TOM COBOKYIHBIM 00BEM 3aJ0JKEHHOCTH,
MOJJIeKAIe MOTAalIeHUI0 3a CYET UMYIIECTBa,
cocTaBisomero (oHa, MO BCEM JOTOBOpaM
3aiiMa W KpPEOUTHBIM JOTOBOpPaM HE JIOJDKEH
npeBbimarh 20 MPOIEHTOB CTOMMOCTH YHCTBIX
aKTUBOB (POHJA, a CPOK MPUBIICYCHUS 3aEMHBIX
CPEACTB TIO KaXJAOMy JOTOBOpY 3aiimMa U
KpEAUTHOMY  JOTOBOpYy  (BKIIOYasi  CpPOK
MIPOJITICHUS) HE MOKET MPEBBIIIATH 6 MECSALICB;

CAENKU PEemo, MOoJIeKallie HCIOIHEHHUIO 3a
cyeT uMyinecTBa GoH/a;

CHCIIKU TI0 TPUOOPETEHHIO B cocTaB (oHIa
MMYIIECTBA, HAXOMSILETocs Yy YIpaBISIIOLIEH
KOMIIAHUM B JIOBEPUTEIHLHOM YIIPABJICHUU I10

HWHBIM A0orosopam, n HMYIICCTBA,
COCTaBJIAOIICTO AKTUBbI AKIMUOHCPHOTI'O
NHBCCTHUIIMOHHOI'O q)OHI[a, B KOTOpOM

YOPaBISIONIAs KOMITAHUS BBIMONHSIET (yHKIUU
€AMHOJIMYHOTO UCTIOJIHUTEILHOTO OpraHa;
CACNKU TIO  OTYYXACHHUIO  HUMYIIECTBA,
cocTaBistomero (oHA, B COCTaB HMYIIECTBA,
HAXOJSIIErocss y YMPaBISIONIE KOMIIAHUU B

JOBEPUTEIIPHOM  yOPaBIEHUH  TIO  HHBIM
JOoroBOpaM, MJIM B COCTaB  HMYIIECTBA,
COCTAaBJISIOLLETO AKTHUBBI AKIIMOHEPHOTO
MHBECTUIIMOHHOTO donna, B KOTOpPOM

VOPAaBISIONAs KOMITAHUS BBIMONHSICT (yHKIIUU
€IMHOJIMYHOTO UCTIOTHUTEIIEHOTO OpTaHa;
CHENKHU TO MPUOOPETeHHIO B cocTaB (oHIA
IIEHHBIX OyMar, BBIMYIICHHBIX (BBIIAHHBIX)
YYaCTHUKAMH YTPABISIONICH KOMIIAHWUH, WX
OCHOBHBIMHU u peodIaalo MK
XO3SIICTBEHHBIMU OOIIIECTBAMH, TOUYCPHUMH U
3aBUCUMBIMH  OOIIECTBAMHU  YIPABIISIONICH
KOMIIAHUW, a TaKkKe CHEIHATU3UPOBAHHBIM

COBEpIIAEMBIX HAa  TOprax  oOpraHusaropa
TOPrOBJIM HAa pBIHKE LEHHBIX Oymar, Ipu
YCIIOBUU OCYIIECTBJICHUS KJIMPUHIA MO TaKUM
CCIIKAM;

r) CIENKH IO TPHOOPETECHHIO HMYIIECTBA,
ABISIIOIIErOCS MPEIAMETOM 3ajlora WM HHOIO
oOecrieyeHus, B pe3yJbTaTe KOTOPBIX B COCTaB
(oHIA BKIHOYAETCS UMYLIECTBO, SBIIAIOLICECS
IPEMETOM 3aJI0Ta UM HHOTO 00eCIIeUeHMs;

A) JOTOBOpPHI 3aiiMa WJIM  KPEAUTHBIC
JIOTOBOPBI, BO3BpaT JCHEXKHBIX CPEACTB IO
KOTOPBIM OCYIIECTBJISIETCS 3a CUYET MUMYIIECTBA
dboHma, 3a HCKIIOYEHHWEM CIy4YaeB IOIYUYCHUS
JIEHEXKHBIX CPEJICTB JJIs TIOTAIICHUsI WK OOMEeHa
WHBECTUIIMOHHBIX TIA€B MPHU HEIOCTATOYHOCTH
JIEHEXKHBIX CPEJCTB, cocTaBisiomux Qoun. [Ipu
STOM COBOKYIHBI 00BEM  3aJI0JKEHHOCTH,
MOJIJIeXKAIICH TOTAIICHUIO 32 CYET WMYIIECTBA,
cocTapstomero (¢GoHA, MO BCEM JTOTOBOPaM
3aiiMa M KPEAUTHBIM JOTOBOPAM HE JOJKEH
npeBbimarh 20 MPOIEHTOB CTOMMOCTH YHMCTHIX
aKTUBOB ()OHJIA, a CPOK MPHUBJICUCHUS 3aEMHBIX
CPEACTB TIO KaXJAOMy JOTOBOpY 3aiimMa U
KpEeAUTHOMY  JIOTOBOpY  (BKJIIOYash  CpOK
MPOJIJICHUS) HE MOKET MPEBBIIATH 6 MECSIICB;

€) CIENIKH Pero, MOMJISKAIINE HUCIOTHEHUIO
3a cuer ummymectBa ¢oHma. Ecaum uHoe He
NMpeaIyCMOTPEHO HOPMATHBHBIMHU MPABOBBHIMH
aKTaMHu (denepanabHoro oprasa
HCMOJHUTEIbHON BJIACTH MO PHIHKY IEHHBIX
Oymar, 1aHHOe OrpaHUYeHHe He MPUMeEHSIeTCS
B CJy4Yae OJHOBPEMEHHOI0 COOJIIOIEHUSA
cJIeyIOIUX TPeOOBAHMIA:

- c/leJIKA peno 3aKJIo4aeTcs Ha ToOprax
OpraHM3aTopa TOProBJIM HA PbIHKE HEHHBIX
Oymar;

- cymMMa nepBoi 4acTu pemno,
npeaycMaTpuBaolleil npuodpeTeHue HeHHbIX
Oymar B cocTaB aKTUBOB (oHIa, MeHbIIe
cyMMbl BTOpoil 4Yactu pemno. Ilpu 3TomM B
cliyyae 3aKJIHYEHUS CHeJKH 10 TMOKYIKe
(mponaike) MEeHHBIX Oymar,
npeaycMaTpuBamouieidi  00513aTeJIbCTBO 1O
o0paTHoii nmpoaa:ke (MOKyNKe) eHHbIX Oymar,
B Hessx Hacrosmux [paBui nepsBoii yacTbio
peno cuurtaercss 0053aTeJIbLCTBO MO MOKYIKe
(mpoaaxe) MeHHBIX OymMar, a BTOPOil 4acTbIO
peno - 00s13aTeJIbCTBO MO OOPAaTHOM MpoaaKe
(mokynke) meHHbIX Oymar. B cayuae
3aKJIIYEeHUS OJHOBPEMEHHO C OAHMM M TeM
JKe JIMIOM B3aMMOCBSI3AHHBIX CAEJOK KYIUIU-
Npoaaku 1m0  mpoaaxxke  (MOKyNKe) H
nocjaeAywineil mokymnke (mpoaake) HEHHbIX
oymar B meisix Hacrosmux IlpaBua nepBoii
YacThI0 Ppemno CcYMTaeTca 00513aTeJbCTBO,
BO3HMKIIIEe U3 CIeJKHU 0 Nmpoaaxe (MOKyIKe)
HeHHbIX OyMar, a BTOPOM YaCTbI peno -
00513aTeJIbCTBO, BO3HUKINEE M3 CIEJIKH M0
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JIETIO3UTApUEM, Ay TUTOPOM, PETUCTPATOPOM;
CHIEJIKH TIO0 TPUOOpPETeHHI0 B cocTaB (poHma
UMYIIECTBA, NPUHAIISKAIIECTO YIPABIISIOMIEH
KOMITIAHWW, €€ Yy4YacTHHKaM, OCHOBHBIM U
Peo0JIaaroNiM  XO3SMCTBEHHBIM  00IIIeCTBaM
€¢ YYaCTHHUKOB, €€ JOYEPHUM U 3aBUCHMBIM
oOuiecTBam, JMOO MO OTUYKICHUIO UMYILECTBA,
COCTaBJIAIONIETO (POH/I, YKa3aHHBIM JIHIIAM;
CHCJIKH TI0 TPUOOPETEHHIO B cocTaB (oHIa

HMYIIECTBA y CIICHHUAIIN3UPOBAHHOT'O
ACTIO3UTapus, ayauTopa, C KOTOPBIMHU
ynpaBnﬂIomeﬁ KOMITaHHEH 3aKJIFOYCHBI

A0r0BOPLI, aubo 10 OTUYXICHHUIO HMMYIICCTBA
YKa3aHHbIM JIMIAM, 3a HCKJIKOYCHUCM CJIYy4dacB
OIUIaThl PacxoJ0B, HNCPCUYHUCIICHHBIX B ITYHKTC

101 Hacrosmux IlpaBun, a Takke HHBIX
CIIy4aes, MPEAYCMOTPEHHBIX  HACTOSLIUMU
[IpaBunamuy;

CHCJIKH TI0 TPUOOPETEHHIO B cocTaB (oHIa
IEHHBIX OyMar, BBIMYIICHHBIX (BBIIAHHBIX)
YIpaBISAOMEN KOMITaHHEH, a TaKxke
aKIIMOHEPHBIM  WHBECTUIMOHHBIM  (OHJIOM,
aKTUBbl KOTOPOTO HAXOIATCS B JIOBEPUTEIHLHOM
VOpaBIEHUU YOPABISAIONMIEH KOMIIAHUU WU
GYHKIMM  €IUHOJUYHOIO  MCIOJIHUTEIBHOTO
opraHa KOTOPOTO OCYIIECTBISIET yMpaBISIOLIas
KOMIIaHUS.

nocjeAywineil mokymnke (mpoaake) HEHHBIX

Oymar;

- cyMMa  mepBOil  YacTH  peno,
npeaycMaTpuBawIieii  MpPoaaky  HEHHBIX
Oymar uM3 cocTaBa aKTUBOB  (oHAa,

NpeBbIIAeT CYMMY BTOPOi YacTH peno;

- o0mee KOJMYECTBO MLEHHBIX Oymar
(o0mass  cymMmMa  JeHEKHBIX  CPeACTB),
COCTABJAKIINX AKTUBBI (OHIA, C Y4eTOM
HeHHbIX Oymar  (JeHeXHBIX  CpelacTB),

npuodpeTeHHbIX (MOJYyYeHHbIX) B COCTAB
aKTHBOB (pOHIA IO NepBOil 4YacTH peno, A0
NpeKpaleHlss BTOPOil YaCTH pPerno He MOMKeT
COCTABJATH MeEHee KOJHMYeCTBAa IEHHbIX
Oymar  (CyMMBbI  JeHEKHBIX  CPeACTB),
npuodpeTeHHbIX (MOJYy4YeHHbIX) IO TMepBoOi
YacTH peno;

- CPOK HUCIIOJTHCHUSA BTOpOﬁ YacCTH peIio He
NnmpeBbIIIAECT 30 JHeH ¢ JaThl 3aKJII0YeHHs
CAEJKHU peno,

- Ha MOMEHT 3aKJIIOYEeHHUsl CIeJKH perno
IMHTEHTOM IeHHBIX OyMar, B OTHOIIEHHH
KOTOPBIX 3aKJI0YeHA YKa3aHHAs CAeJIKa, He
packpbiTa  uMHpoOpManmusi O  NPUHATHH
pelleHus] O peopraHu3auMud >MHUTEHTa, O
KOHBEpTalluM LeHHbIX Oymar, o0 mnpaBe
BJIaJleJIblla HEHHbIX Oymar mpeabsiBUTh UX K
JAOCPOYHOMY MOTralieHUuI0, 00 OTKa3ze MJIH 00
OTCPOYKe HCIOJIHEHUs 00fA3aTeJbCTB 10
LIeHHbIM OyMaram;

- HA MOMEHT 3aKJIYeHHs] CHEJKH pemno
MPOCPOUYKA HCIOJIHEHU S IeHEKHBIX
00513aTeJIbCTB 1O LEeHHbIM Oymaram, B
OTHOLIEHMH KOTOPBIX 3aKJIYEHA YKa3aHHAs
cJeJIKa, COCTABJISIET MeHee 7 qHeil;

- HA MOMEHT 3aKJII0YEeHHUs CAeJKHU peno He
packpbiTa  HHpOpMALMA O  NPUHIATHH
pelleHUsi 0 NMPU3HAHUM JMHUTEHTA LEHHBIX
Oymar, B OTHOLIEHHH KOTOPbIX 3aKJI0YAETCA
yKa3aHHas c/1eJIKa, 0aHKPOTOM.

%K) CIEJIKA 10 TPHOOPETEHHUI0O B COCTaB
donma UMYIIECTRA, HaXOIAIIETOCS y
ynpaanﬂomeI‘/’I KOMITaHMUM B JOBCPUTCIIBHOM
VIpaBICHUX IO  HHBEIM  JOrOBOpaM, WU
UMYIIECTBA, COCTaBJISIOIIETO aKTUBBI
AKIMUOHCPHOI'0 MHBCCTHIMOHHOI'O q)OHI[a, B
KOTOPOM YIIpaBJIAIOIIad KOMIIAHHA BBIIIOJIHACT
q)yHKHI/II/I CANHOJINYHOT'O HUCIIOJIHUTCIIBHOI'O
opraHa;

3) CHEIKH II0 OTYYXKICHUIO HMYILECTBA,
COCTaBJIAIOETr0 (OHJ, B COCTaB HMMYIIECTBA,
HaxXOASIIErocsl y YIPaBISIOMEH KOMIIAHHH B

JOBCPUTCIBbHOM YhpaBJICHUHA 10 HWHBIM
A0rosopam, nim B COCTaB HMYLICCTBA,
COCTaBJIAOIICTO AKTHUBbI AKIIMOHCPHOT'O
HMHBCCTHUIIMOHHOI'O (1)OHI[a, B KOTOpPOM

YIPABJIAOIIAsA KOMIIAHHMS BBIIIOJHACT (I)YHKIII/II/I
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CAUHOJJIMYHOI'O UCIIOJIHUTCIBHOI'O OpraHa,

H) CJIICJIKH TT0 IPHOOPETEHHUIO B COCTaB (PoHIA
LEHHBIX OyMmar, BBINYIIEHHbIX (BBIJIAHHBIX)
YYaCTHUKAMHU YIPABISIOMICH KOMIIAHWH, WX
OCHOBHBIMHU " npeodIaialonIMu
XO3SCTBEHHBIMH OOIIECTBAMH, TOUYEPHUMH U
3aBHCUMBIMH  OOIIECTBAMH  YIPABIISIOIICH
KOMITAaHWH, a TaKkKe CIeHUaTU3UPOBAHHBIM
JETIO3UTApUEM, AYAUTOPOM, PETUCTPATOPOM;

K) CJICJIKH TT0 TPHOOPETEHHUIO B COCTaB (POoHIA
UMYIIECTBA, NPUHAIISKAIIECTO YIPABISIOMIEH
KOMIIaHUH, €C ydYaCTHHKaM, OCHOBHBIM n
npeo0IaJaroIuM  XO3IMCTBEHHBIM 00I1IeCTBaM
€e YYaCTHHKOB, €€ J[IOYEePHUM H 3aBUCHUMBIM
oOuiecTBam, MO0 MO OTYYKICHUIO UMYIIECTBA,
COCTaBJIAIOMIETO (POH/, YKa3aHHBIM JIMLIAM;

JI) CJICTIKH 10 MTPUOOPETEHHUIO B cocTaB GoHa

MMYLIECTBA y CIELMAJIU3UPOBAHHOIO
JETIO3UTapus, ayuTopa, c KOTOPBIMH
YIPaBIISOIEN KOMITaHUEHN 3aKJIFOYCHBI

JIOTOBOPBI, JIMOO MO OTUYX ACHHUIO HUMYIIECTBA
YKa3aHHbIM JIMIIaM, 32 HCKIIIOUEHUEM CIy4yacB
OIJIaThl PAcXOOB, IMEPEUUCICHHBIX B ITyHKTE
101 mnacrosmmx [lpaBuin, a Takke MHBIX
Clly4aeB,  INPEAYCMOTPEHHBIX  HACTOSALIUMHU
[IpaBunamuy;

M) CHACIKH TI0 TPHOOPETECHUI0 B COCTaB
donma LEHHBIX Oywmar, BBIITY IIIEHHBIX
(BBIIAHHBIX ) YIPABISAIOLIEH KOMIIAHUEH, a TAKXKE
aKIMOHEPHBIM  WHBECTUIIMOHHBIM  (OHIOM,
aKTHUBBI KOTOPOTO HAaXOJAATCA B JOBEPUTEILHOM
YOpPaBJIE€HUU YHOPABISAIOLMIEH KOMIIAHUU  WJIU
GYHKIMM  €JUHOJIMYHOTO  MCIIOJHUTEIBHOIO
opraHa KOTOPOI'O OCYIIECTBISIET yINpaBistoLias
KOMIIaHUS.

30. OrpaHuueHusi Ha COBEPIICHUE CHEIIOK C
[ICHHBIMU OyMaraMmu, yCTaHOBJICHHBIC a03ariamMu
BOCBMBIM,  JI€BATBIM,  OJWHHAIIATBIM U
JBCHAALUATHIM  TOANYHKTAa 5 myHKTa 29
Hacrosmux [IpaBui, He TPUMEHSIOTCS, €CITH:

1) Takue CHOENKM COBEPLIAIOTCS Ha TOpPrax
OpPraHM3aTOPOB TOPTOBIM HA pBIHKE IIEHHBIX
OyMar Ha OCHOBE 3asBOK Ha MOKYIKY (IIPOJaxy)
M0 HAWJIYYIIUM U3 YKa3aHHBIX B HUX IIEHAM TIpH
YCIOBUHM, 4YTO 3asABKH  aJpecOBaHbl BCEM
yYacTHHKAM TOPTOB " uHpOpManus,
MO3BOJISIIONIAS  MACHTU(UIMPOBATh IMOJABIINX
3asBKH YYaCTHHUKOB TOPTOB, HE PACKPBIBACTCS B
X0JI¢ TOPTOB JPYTUM yYaCTHHKAM;

2) CHCNKH COBEPIIAIOTCA C  IIEHHBIMHU
Oymaramu, BXOISIIMMH B cOCTaB (OH/A,
MHBECTUIIMOHHBIE T1al KOTOPOTO MOTYT OBITh
OOMEHEHBl Ha HMHBECTHLMOHHBIC MaW IPYroro
MaeBOr0 WHBECTHIMOHHOTO (poHMA, B COCTaB
KOTOPOTO TPHOOPETAIOTCS YKa3aHHbBIC IICHHBIC

30. OrpaHuueHuss Ha COBEPILEHUE CHAEIOK C

LEHHBIMU Oymaramu, YCTaHOBJICHHbIE
HOJITYHKTAMH «K», «3», «K», «JD» MOAMYHKTa 5
nyHkTa 29 HAaCTOSLIUX [IpaBwuu, HE

PUMEHSIIOTCS, €CIIH:

1) Takue CHENKM COBEPIIAIOTCS HAa TOprax
OpPraHu3aTopoOB TOPrOBJIM HA pPBIHKE IEHHBIX
OyMar Ha OCHOBE 3asBOK Ha MOKYIIKY (IIPOJaxy)
M0 HAWJIYy4IIHMM M3 YKa3aHHBIX B HUX LCHaM IIPpU
yCJIOBUH, qTo 3as1BKH aIpCCOBAHbI BCEM
y4aCTHUKaM TOProB 51 nHpopmanus,
IIO3BOJIAOIIIaA I/II[eHTI/I(bI/IIII/II)OBaTI) IoaaBIINX
3as4BKHU YYACTHHUKOB TOPIroB, HC PACKPLIBACTCA B
XOJI€ TOProB APYTUM y4aCTHHUKAM;

2) CHENKH COBEPIIAIOTCS C  IICHHBIMH
Oymaramu, BXOIAIIMMH B cocTaB (OHIA,
WHBECTUIIMOHHBIE Tal KOTOPOTO MOTYT OBIThH
OOMEHEHbI Ha WHBECTUIMOHHBIC TaW JPYToro
NacBOr0 HMHBECTUIIMOHHOTO (DOHIA, B COCTaB
KOTOPOTO TPHOOPETAIOTCS yKa3aHHBIC LEHHBIE
Oymaru;

3) CHeaKM COBEPIIAIOTCS €  IIEHHBIMH
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Oymaru;

3) chenku coBepIAIOTCS C  IICHHBIMH
Oymaramy, BXOJSIIMMH B COCTaB JpPyroro
aeBoro MHBECTHIIMOHHOTO ¢boHna,

HHBCCTHUIHWOHHBIC IIal KOTOPOro MOryT OBITH
0OMeHEHEI Ha HMHBCCTUIIMOHHBIC 1A (1)OHI[8..

Oymaramu, BXOJSIIUMH B COCTaB JApPYroro
[Ia€BOT0 WHBECTUIIMOHHOTO dbonma,
WHBECTUIIMOHHBIE TIal KOTOPOTO MOTYT OBIThH
0OMEHEHBI Ha MHBECTHITMOHHBIE TIan (HOoHA.

31. OrpanuuyeHus Ha COBEpUIECHHE CHEIOK,
YCTaHOBJICHHbIE a03alleM JeCAThIM MOJIMYHKTa 5
nyHkta 29  nHacrosmmx  IlpaBmwi, — He
HNPUMEHSIOTCSI, €CIIN YKa3aHHBIE CIEIKH:

1) coBepmaroTcss ¢ ILEHHBIMA OyMmaramu,

BKJIIOYEHHBIMH B  KOTHPOBaJbHbIE  CIUCKHU
poccuicKUX (POHIOBBIX OUPIK;
2)  coBeplwialOTCs ~ NpU  pa3MELICHUU

JOITOJIHUTCIIbHBIX IIECHHBIX 6YMaF AKIIUOHCPHOT'O
oOmiecTBa MpHU OCYIIECTBICHUU YHPaBJISAIOIIEH
KOMITAaHUEHN IpaBsa aKIuoHepa Ha
NPEUMYIIECTBEHHOE TNPUOOpEeTEeHHEe aKuuil u
SMHUCCHOHHBIX LIEHHBIX Oymar, KOHBEPTHUPYEMBIX
B aKI[MH 3TOr'0 aKIIMOHEPHOT0 0OIIEeCTBA;

3) ABAAIOTCS CHIEIKaMU MO0 NPUOOpPETEHHIO
Ak aKIMOHEPHbIX OOIIECTB, KOTOphIE Ha
MOMCECHT COBCPLICHUSA CACIIOK ABJIAJINCH
3aBUCUMBIMU  (JIOUEPHUMH) XO35IIICTBEHHBIMHU
o0ImIecTBaMH yTPABISAIONEH KOMITAHUU B CHITY
nproOpeTeHusl MOoCcieIHeH yKa3aHHBIX aKIuil B
MMYIIECTBO, COCTABIISIIONICE aKTHBbI (DOHA.

31. OrpaHuyeHHs Ha COBEpIICHHE CHEIOK,
YCTAaHOBJICHHbIE MOJIMYHKTOM «W» MOJIYHKTa 5
nyHkta 29  Hacrosmmx  IlpaBuin, — He
PUMEHSIOTCS, €CIIM YKa3aHHbIE CIEIIKU:

1) coBepmaroTcsi ¢ IEHHBIMH OyMaramu,

BKJIIIOUCHHBIMHA B KOTUPOBAJILHLIC CITMCKH
poccuiickux (OHIOBBIX OHUPIK;
2) coBepuIaroTCs npu pa3MelIeHUH

JOITIOJIHUTCIIBHBIX IIEHHBIX 6YMaF AKIMUOHCPHOT'O
00IIecTBa MpPU OCYIISCTBICHUH YIPaBIISIOICH
KOMITAaHUEN rpaBsa aKnuoHepa Ha
NPEUMYIIECTBEHHOE TPUOOPETEHHE AaKIui |
OYMHCCHOHHBIX IIEHHBIX OyMar, KOHBEPTHPYEMBIX
B aKIIUW TOTO aKIIMOHEPHOTO OOIIEeCTBA;

3) ABAAIOTCS CAENKAMU IO NPUOOPETEHUIO
aKLIM{A aKIMOHEPHBIX OOIIECTB, KOTOpPbIE Ha
MOMEHT  COBEpPLICHHUS  CIEIOK  SBJISUINCH
3aBUCUMBIMU  (JOYEPHUMH) XO3SIIICTBEHHBIMU
oOuiecTBaMH yIpaBIISOIEH KOMIIAHUU B CHITY
npruoOpeTeHus] TOCIeTHeH YKa3aHHBIX aKIHi B
UMYLIECTBO, COCTaBIISIONIEE aKTUBBI (POHAA.

32. Ilo cpenkaM, COBEpPLIEHHBIM B
HapylleHue TpeOOBaHUN MOAMYHKTOB 1, 3 u 5
nyHkTa 29 Hactosmux I[lpaBun ympasmisromias
KOMIIAaHHUS HECET 00s13aTeNbCTBA JHUYHO U
OTBEYAET TOJIBKO MIPUHAISKAIIM el
UMYyIIECTBOM. [l0JITM, BO3HUKIIHME TIO TaKUM
00s3aTenbCTBAM, HE MOTYT MOTalaThes 3a CYET
MMYIIECTBA, COCTABIIAIONIETO (OH/I.

32. Tlo cpenkaMm, COBEpUICHHBIM B
HapylleHne TpeOOBaHW MOAMYHKTa 3 MYHKTa
27 nacrossmux Ilpasua, nognyHkroB 1, 3 u 5
nyHkTa 29 Hacrosmmx [IpaBui, ympasmistomias
KOMIIAaHUS HeceT 00s3aTelbCcTBa JIMYHO U
OTBEYAET TOJIBKO MIPUHAJISKALTIM en
uMyIecTBoM. Jlodru, BO3HHKIIHE TO TaKUM
00s3aTenbCTBAM, HE MOTYT TOTramiaThes 3a CYeT
UMYIIIECTBA, COCTABIISIIOIIETO (DOH.

49. 3asiBKU Ha npuoOpeTeHue
MHBECTUIIMOHHBIX NIa€B MOJAOTCS:

- praBJISIIOH_[eI\/'I KOMIIaHUH,
- arcHraM 110 BbIJA4YC, IIOralliCHUIO U

06M€Hy HWHBCCTUIIMOHHBLIX I1aCB.

49. 3asiBKU Ha npuobpereHue
MHBECTUIIMOHHBIX naes OpUANYEeCKIMH
JIMIIAMH MOJA0TCH:

- YIIPaBISOIIEH KOMIIAaHUH;

- areHraM, KpoMme areHTa: 3aKkpbiToe
aKLHOHEpPHOoe 00IIecTBO «HOnuKpengur
bank».

3asBKH Ha npuodpeTreHue
WHBECTUIIHOHHBIX naes pusznyeckumu
JIMIAMH 0JAI0TCH:

- ynpasJsiloliel KOMIaHHUM;

- areHTaM.

49.1. 3asBKH Ha npuodpereHue

WHBECTUIIHOHHBIX N1aeB MOI'YT HANIPABJISTHCHA
B YNPABJISAINYI0 KOMIAHHIO MOCPEACTBOM
MOYTOBOM CBSI3H, NMO3BOJIAIOLIEH JOCTOBEPHO
YCTAHOBUTH  JIMIIO, HanpaBHBIIee "
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NnoAnucaBlIIee 3asiBKY.

3asBKa Ha npuodpereHue
HHBECTUIHOHHBIX naes BMecCTe c
KOMILJIEKTOM J10KYMEHTOB, TPeOYIOIIUXCH 1A
OTKPBITHSl JIMIEBOIO0 CcYeTa B peecTpe
BJIaJleJIblleB MHBECTHMIHMOHHBIX mNaeB (oHaa,
J0JKHA  ObITh  OTHPABJE€HA  3aKa3HBIM
NUCbMOM C YBeJIOMJIEHHEM O BpPYYeHHMH IO
aapecy yIpaBJslOLen KOMIIAHWH:
Poccuiickas ®enepaums, 123001, r. Mocksa,
ya. Caposasa-Kyapunckas, a. 32, crp. 1.

IIpu 3TOM Bce moanucu Jul B 3asiBKe Ha
npuodpereHue HWHBECTMLMOHHBIX IIaeB, B
3asiBJICHHH Ha OTKPBbITHE JIMIEBOro c4yeTa, B
aHKeTe 3aPerMCTPUPOBAHHOIO JINIA, 2 TAKKe
BCe KONHMH JAOKYMEHTOB, TPeOYIOIIUXCH I
OTKPBITHSl JIMIEBOIO0 CcYeTa B peecTpe
BJIa/IeJIbIIeB HHBECTUIIHOHHBIX MAEB, T0JKHbI
OBITH HOTAPHAJIBHO yY10CTOBEPEHHBIMH.

B TomM cayyae, ecam 3asgBKa Ha
npuodpereHue  HMHBECTHIHMOHHBIX  I1aeB,
3asiBJIeHHe Ha OTKpPbITHE JIMIEBOI0 cYeTa
ObLIH MOANMCAHBI YIIOJTHOMOYE€HHBIM
npeacTaBuTeIeM 3asiBUTeJIS, TO K
BbIIIEYKa3aHHBIM [OKYMEHTaM He00X0AuMO
NPWIOKHUTH Ha/VIeKaIM o0pa3om
0()OPMJICHHYIO 10BEPEHHOCTh HA COBepLIeHHE
YIOJTHOMOYE€HHBIM npeacTaBuTeIeM
COOTBETCTBYKOIIUX JAeHCTBHA OT HMMEHH
3asiBUTEJIS.

Jdaroii m BpemeHeM mnpueMa 3asiBKH Ha
npuodpereHue  MHBECTHIMOHHBLIX  I1aeB,
MOJIYYeHHO MOCPeICTBOM IOYTOBOM CBAA3M,
cUMTaeTcss Jara M BpeMsl MOJY4YeHUA
ynpasJsoiue KOMIIaHH el 3aKa3HOIr0
NMCbMa C YBeIOMJIEHHEM 0 BPY4YeHHH.

B caydae orka3a B mpueMe 3asiBKH Ha
npuodpereHue  MHBECTHIHMOHHBLIX  I1aeB,
MOJIyYeHHOH MOCPeICTBOM IMOYTOBOM CBAA3M,
Ha OCHOBAHHUAX, NnpexyCcMOTPEHHBIX
Hacrossmumu [IpaBuiiamu, MOTUBMPOBAHHBII
0TKAa3 HanpaBJsieTcst ynpasJjsiouie
KOMITAHH el 3aKa3HbIM MHUCbMOM c
YBeIOMJICHHEM O BpPYYEHHMH HA MOYTOBBI
aapec, YKa3aHHbIH B aHKeTe
3aperucTPMPOBAHHOIO JIMIA, a B CJIy4asix
OTCYTCTBHA a/ipeca B aHKeTe I OTCYTCTBHUA
caMoOii aHKeTbl, HAa OOpATHbIii IOYTOBBIM
aapec, YKa3aHHbIH Ha MOYTOBOM
OTNPABJICHUH.

56. Bplaua WHBECTHUIIMOHHBIX TA€B IOCTE
JIaThl 3aBepiieHus (OKOHYaHUs) (GOPMHUPOBAHUS
(dOHIa OCYIIECTBISETCS MIPHU YCIOBUU MEepeIadn

56. Beimaua WHBECTHIIMOHHBIX MaeB IOCTE
JaThl 3aBepIIeHUs (OKOHYaHUs) (GOPMHUPOBAHUS
(doH/Ia OCYIIECTBISETCS TP YCIOBUU MEepPeaavn
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B UX OIUIATY JICHEKHBIX CPEJICTB B CyMME:
- He wmenee 30 000 (Tpuamatu TBHICSAY)
pyOI1eil — mpu mogade 3asBKH Ha MPUOOpPETCHHE

MHBECTULIMOHHBIX naeB yHpaBJIstoIei
KOMITaHUH;

- He menee 5 000 (Ilsatu ThICSAY) pyOnelt —
mpu  Tojadye 3asgBKM HA  NpUOOpeTeHue

MHBECTUILIMOHHBIX 11a€B areHTy;

JUig 5ui, MMEIUX WIM paHee HMMEBIINX
MHBECTUIIMOHHBIE Mau (OHJA Ha JINLIEBOM CUETe
B peecTpe BIAJENblEB WHBECTUIMOHHBIX IAEB,
BblJIaUa MHBECTULIUOHHBIX naeB
OCYIIECTBIISICTCS TPH YCIOBUH BHECEHHS B (pOH
JIEHEXKHBIX CpelcTB B pa3mepe He meHee 1 000
(OnHoit ThICSIUN) pyosIei.

B UX OIUIATY JICHE)KHBIX CPEJICTB B CyMME:
- He w™enee 30000 (TpumuaTé THICSY)
pyOuieii — npu mojaye 3asBKU Ha MPUOOPETCHHE

MHBECTULIMOHHBIX naeB yHpaBIIsonei
KOMITaHUHY;

- He menee 5000 (Ilatu ThIcAY) pyOneit —
npyu  Tojade 3asgBKM HA  NpUOOpeTeHue
MHBECTUIIUOHHBIX naeB areHTy, 3a

WCKIIIOUCHHEM areHTa: 3aKkphITOe aKIMOHEPHOE
obmectBo «fOuuKpeaur banky;

- He meHee 500 000 (ITsarucot Thics4) pyOnei
— Tpu ToAaue 3asgBKM Ha MpUOOpeTeHHe
WHBECTUIIMOHHBIX TIA€B  areHTy: 3aKphIToe
akunoHepHoe obmectBo «FOuuKpenut banky.

B ciywae momauum 3asBKM Ha npuoOpeTeHHe

HMHBCCTUIIMOHHBIX I1acB ynpaBJ’IfIIOH_[eﬁ
KOMIIAaHWKW HWJIM aréHTy, 3a HCKIIOUYCHUCM
arcHra. 3aKpBITOC AKIMUOHCPHOC O6IJ_ICCTBO

«tOnuKpenur bank», BbI1adya HHBECTUITMOHHBIX
naeB JJIsl JIMI], UMCIOIIUX WM paHee MMEBIIUX
WHBECTUIIMOHHBIC ITaWM HA JUIICBOM CUYETe B
peecTpe BIAACTBIICB WHBECTUIIMOHHBIX T1aCB,
OCYIIECTBIISICTCSl MPU yCIIOBUU TEpeadu B HX
OIJIaTy JEHEKHBIX CPEICTB B CyMME HE MeHee |
000 (OxHOl TRICSTYN) pyOIICii.

65. Ilpu momaye 3asBKM Ha NPUOOpETEHUE
nHBeCcTHIIMOHHBIX MaeB areHTy OAO XAHTbI-
MAHCHUUCKUIN  BAHK Hag0aBKa, Ha
KOTOPYIO YBEIIMYUBACTCSl pacueTHas CTOMMOCTh
WHBECTUILIMOHHOTO T1ast, COCTABJISCT:

e 1,49 (Ogna uenas COpOK JAEBSTH COTHIX)
MPOIICHTA C YYETOM HaJlora Ha J100aBJICHHYIO
CTOMMOCTh OT PAC4YeTHON CTOMMOCTH OJHOTO
WHBECTUIIMOHHOTO Tiasi TPU HWHBECTUPYEMOM
cymme menee 250 000 (IByxcoT mATHUAECITH
TBHICSTY) pyOneit;

e 1,25 (Ongna uenast 1BaalaTh MSATh COTHIX)
MpOIEHTa C y4eTOM Hajora Ha 100aBICHHYIO
CTOMMOCTh OT PACUYETHOW CTOMMOCTH OIHOTO
WHBECTUIIMOHHOTO Tasi TPU HHBECTUPYEMOM
cymme ot 250 000 ([ByxcoT mnATUAECITH
THICSIY) pyOJsiel, BKIIOYUTENbHO, 10 999 999,99
([leBaTucor  nmeBSHOCTAa  JEBATH  THICSY
JEBATUCOT JEBSHOCTA JIeBATH) pyoOusen 99 kor.,
BKJIFOUMTEIIBHO;

e 0,99 (Homp menwIx MAEBSIHOCTO [IEBSITh
COTBIX) TIPOILEHTAa C Y4YeTOM Hajora Ha
NOOABJICHHYI0  CTOMMOCTh  OT  PacueTHOM
CTOMMOCTH OJIHOTO MHBECTUIIMOHHOTO Tasi MpH
uHBectupyemoir cymme ot 1 000 000 (OxgHoro
MUJIIMOHA) pyOrel, BKIOYUTENnsHO, 10 2 999
999, 99 (/IByXx MWIJIMOHOB JI€BSITUCOT
JICBSTHOCTA JICBSTU THICSAY JICBATHCOT JICBSHOCTA

65. Pa3zmep Han0aBKH,
YBEITNYUBACTCS pacyeTHas
WHBECTUIIMOHHOTO TIasl.

65.1. Ilpu nongade 3asgBKM Ha IMpUOOpETEHUE
nHBecTUIIMOHHBIX maeB areHTy OAO XAHTDI-
MAHCHNCKUI BAHK nan6aBka, Ha KOTOPYIO
YBEIMYMBACTCS pacueTHas CTOUMOCTD
WHBECTHUIIMOHHOTO T1ast, COCTaBJISET:

e 1,49 (Onna menasi COpOK ACBATH COTHIX)
NpOIEHTa C Y4eTOM Hajora Ha J00aBIEHHYIO
CTOMMOCTh OT PAcCYeTHOM CTOMMOCTH OJHOTO
WHBECTUIIMOHHOTO Tasg TMpU HHBECTUPYEMOi
cymme Mmenee 250 000 ([IByxcoT mnstumgecsitu
TBICSY) pyOneil;

e 1,25 (Onna nenast nBadnaTh MATh COTHIX)
MPOIEHTa C YYeTOM Hajora Ha J00aBIICHHYIO
CTOUMOCTh OT PACUETHOW CTOMMOCTH OJHOTO
WHBECTUIIMOHHOTO Tiasi TPU HWHBECTUPYEMOM
cymme oT 250 000 ([IByXCOT mATHIECATH ThICAY)

Ha  KOTOpYIO

CTOMMOCTB

pyouneii, BKIIOYHTENBbHO, A0 999 999,99
([eBaTHCOT NEBSIHOCTA ACBATH THICSY JECBITHCOT
JIeBsSHOCTa  JeBaTH)  pyonmedr 99 ko,
BKJTIOUHTEIIBHO;

e 0,99 (Homp menbix HOEBSIHOCTO JIEBSTH
COTBIX) TIPOIICHTa C YYETOM Hajora Ha
NO0aBJICHHYI0O ~ CTOMMOCTh ~ OT  pacueTHOM

CTOMMOCTH OJIHOTO WHBECTHIIMOHHOTO Masi MpH
uHBectupyemoir cymme ot 1 000 000 (Omnoro
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NeBATH) pyOsei 99 Korr., BKIFOUNTEIHHO;

e (0,49 (Homp mensIx COpOK JEBATH COTHIX)
NpPOIIEHTa C Y4YeTOM Hajora Ha J00aBJICHHYIO
CTOMMOCTh OT PACYETHOW CTOMMOCTH OJHOTO
MHBECTULMOHHOTO Tas MpH HHBECTUPYEMOMU
cymme paBHod u cBbime 3 000 000 (Tpex
MUJIIMOHOB) pyOJIeH.

MWDIHOHA) PyOJiel, BKIIOYUTENBHO, 10 2 999
999,99 (IByx MHIIJTMOHOB JEBSITHUCOT JIEBIHOCTA
JEBATU ThHICSY JEBATUCOT JEBSIHOCTA JIEBATH)
py0:eit 99 kor., BKIIOUUTEIBHO;

e 0,49 (Hosnp mensix COpOK AEBITH COTHIX)
NPOIICHTAa C YyYeTOM Hajora Ha J00aBJICHHYIO
CTOMMOCTh OT PpAacyeTHOH CTOMMOCTH OJHOTO
WHBECTUIIMOHHOTO Tasi MpPU HHBECTUPYEMOI
cymme paBHo u cBbeime 3 000 000 (Tpex
MUJUTHOHOB) pyOJIei.

65.2. Ilpu noaayve 3asiBKH Ha
npuodpeTeHne HHBECTHIHOHHBIX naes
areHTy OTKpbITOE aKIHOHEPHOE O00IIEeCTBO
«BocTouHbIi 3Kcnpece 0aHK» HagdaBKa, HA

KOTOpYIO YBCINYINBACTCA pacueTHas
CTOMMOCTDb HHBECTUIITUOHHOTO nas,
COCTaBJIACT:

e 1,4 (omHa mesast 4Yerbipe AeCATHIX)
NMPOLIEHTA ¢ Y4eTOM HAJIOra Ha J100aBJIEHHYIO
CTOUMOCTh OT PacyeTHON CTOMMOCTH OJHOIO
HHBECTUIIHOHHOTO TNasi MPU HHBECTHPYeEMOii
cymme MeHee 100 000 (Cra Thics4) pyo.eii;

e (0,9 (HOABb meJBIX [A€BATH [J1€CATHIX)
NMPOLIEHTA ¢ Y4€TOM HAJIOra HAa J100aBJIEHHYIO
CTOMMOCTH OT PACYeTHOH CTOMMOCTH OHOTO
HHBECTUIIHOHHOTO Masi MPU HHBECTHPYEMOii
cymme or 100 000 (Cra TbIcaY) pyoOJied,
BKJIIOYUTEIBbHO, 10 999 999,99 (/eBsitcOT

JeBSIHOCTA  JeBATH  ThICAY  JEeBSATHCOT
AeBSIHOCTA  JAeBATH) PpyoOaed 99 ko,
BKJIIOYHUTEIBHO;

e 0,5 (HOaAb meaABLIX NATH [JeCATbIX)

NPOLIEHTA C Y4eTOM HAJIOra Ha 100aBJICHHYIO
CTOUMOCTH OT PacyeTHON CTOMMOCTH OJHOIO
WHBECTUIMOHHOIO Tasi MPH HMHBECTUPYeMO
cymme paBHoii u cBbime 1000 000 (Oxnoro
MWLIHOHA) pyOJIei.

65.3. Mpu nojave 3asiBKH Ha
npuodpereHue HHBECTUIMOHHBIX naes
areHTy 3akpbITOe aKUMOHEPHOEe O00IIeCTBO
«fOnnKpennt bank» Han0aBka, Ha KOTOPYIO
yBeJIU4MBaeTcs pacyeTHasi CTOMMOCTbH
WHBECTHIIHOHHOTO Masi, COCTABJISACT:

e 1,25 (oana wenas aABaAuUATh NATH
COTHIX) MPOLIEHTAa ¢ Y4YeTOM Hajlora Ha
A00aBJIEHHYI0 CTOMMOCTH OT PAac4YeTHOMH
CTOUMOCTH OJHOT0 HMHBECTHLMOHHOIO mAasl
NPH HWHBECTHPYEMOH CyMMe PpaBHOH WJIH
0osiee 500 000 (IlsTucoT ThICSIY) pyOJIeid, HO
MeHee 999 999,99 (/leBATHCOT AeBSIHOCTA
AeBSATH ThICHY /IEBATUCOT eBSIHOCTA JeBATH)
pyoJieii 99 Koneek BKJINYHUTEIBHO;
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e 0,99 (Hoap meabIX eBSIHOCTO A€BATH
COTHIX) MPOLIEHTAa ¢ Y4YeTOM Hajgora Ha
A00aBJIEHHYI0 CTOMMOCTH OT pPAac4YeTHOMH
CTOUMOCTH OJHOT0 HMHBECTHLMOHHOIO mAasl
NPy HHBECTHPYEMOIl cyMMe PpPaBHOH WJIHN
0osiee 1 000 000 (Ognoro MmusIMOHA) pyoJIei,
HO MeHee 2 999 999,99 (IByx MHW/LIMOHOB
AeBATHCOT  JIeBAAHOCTA  JEeBATH  ThICHAY
JIeBATHCOT JeBSHOCTA JeBATH) pyoOJeir 99
KOIeeK BKIKYUTEIbHO;

e Hax0aBka  He  B3MMAaeTcsl,  eCJH
HHBeCTHpyeMasi cyMMa paBHa ujm Oosee 3
000 000 (Tpéx MmuIsIMOHOB) pPy0.Ieii.

65.4. Ilpu nojaayve 3asiBKH Ha
npuodpereHue HHBECTHIIHOHHBIX naes
areuty OTKPBITOE AKIIMOHEPHOE
OBHIECTBO «AJIb®A-BAHK)» HnandaBka,
HA KOTOPYI0 YBEJMYHBAETCH pacyeTHas
CTOUMOCTh HHBECTHIIHOHHOTO nasi,
COCTaBJIfICT:

e 1,19 (omHa mesas aeBITHAALATH COTHIX)
NMPOILEHTA 0e3 yuyeTa HAJIOra Ha J100aBJICHHYIO
CTOUMOCTH OT pPacyeTHON CTOMMOCTH OJHOIO
HHBECTUIIHOHHOTO Masi MPU HHBECTHPYeEMOii
cymme Mmenee 500 000 (IIsTucor THICHAY)
pyoO.eii;

e 0,76 (HOJBb WeEJBIX CEMBAECAT IIECTh
COTHIX) MNpoleHTa ©0e3 yuyeTa HaJjJora Ha
A00aBJICHHYI0 CTOHMMOCTHL OT PAacCYeTHOM
CTOMMOCTH OJHOT0 WHBECTHLMOHHOIO Nasi
npu uHBectUpyemoii cymme ot 500 000
(Ilstucor ThICAY) pyOJieil, BKJIWYHMTEIbLHO,
10 2 999 999,99 (/IByXx MHJUINOHOB AEeBSATHCOT
AeBSIHOCTA  JIeBATH  ThICAY  JIEBATHCOT
AeBSIHOCTA  JAeBATH) PpyoOaed 99 ko,
BKJIIOYMTEJIbHO;

e 0,42 (HOJb HEJBIX COPOK JABE COTHIX)
NpoLeHTa 0e3 yyeTa HAJIOra Ha 100aBJICHHYI0
CTOUMOCTH OT PacyeTHON CTOMMOCTH OJHOIO
WHBECTHIIHOHHOIO Nasi MPH HMHBECTHPYeMOil
cymme paBHoii u cBbime 3 000 000 (Tpex
MWLJIHOHOB) py0.ieid.

65.5. Mpu nojpaue 3aiBKH Ha
npuodpereHue WHBECTHIIHOHHBIX naes
areHTy OTKpbITOE aKIHOHEPHOE O00IIEeCTBO
bank «OTKPBITHUE» nantaBka, Ha KOTOpPYIO
yBeJIU4MBaeTcs pacueTHasi CTOMMOCTbH
HHBECTUIIHOHHOTO MNAasi, COCTABJISET:

e 1,4 (Ogna wnenass 4YeTbIpe [eCATHIX)
NMPOLIEHTA C Y4eTOM HAJIOra Ha J100aBJIEHHYIO
CTOMMOCTH OT PacyeTHON CTOMMOCTH OJHOIO
HHBECTHIIMOHHOTO Masi IPU HMHBECTHPYeEMOii
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cymme menee 100 000 (Cra Toicsig) pyoJiei;

e 0,9 (Hoap wueabIx [eBATH 1€CATHIX)
NPOLIEHTA C Y4eTOM HAJIOra Ha 100aBJIEHHYIO
CTOMMOCTb OT Pac4yeTHOil CTOMMOCTH OJHOIO
WHBECTUIIHOHHOTO Nasi IPH HHBECTHPYeMOoil
cymme or 100 000 (Cra ThIcsiu) pyO.aei,

BKJIIOYUTEIBbHO, 10 999 999 (/eBsiTCOT
JAEBSTHOCTA  JIEBATH  THICAY  JIEBATHCOT
JdeBSIHOCTA  JeBATH) PpyoOsaeid 99 ko,
BKJIIOYHTEJIHHO;

e 0,5 (Honp meablXx mNATH [AeCATHIX)
NPOLIEHTA C Y4eTOM HAJIOra Ha 100aBJIEHHYIO
CTOUMOCTH OT PacyeTHON CTOMMOCTH OJHOIO
HHBECTHIIHOHHOTO Masi MPU HHBECTHPYeEMOii
cymMme paBHo#i u cBbpimie 1 000 000 (OxHoro
MWLJIIHOHA) PYOJIeil.

70. 3asgBKHM Ha MoTranIieHUe WHBECTUIIMOHHBIX
I1acB MOJAIOTCA:

YIPAaBJISIIOIIECH KOMITAHUH;

arcHTam.

70. 3agBKU Ha IOranleHue WHBECTUIIMOHHEIX
Ma€B IOPUINYECKUMH JTUIIAMH T10JIAI0TCSI:
- YOPABJISIONICH KOMITAHUY;

- areHraM, KpoMme areHTa: 3akpbiToe
aKIHOHEPHOoe 00IIecTBO «HOuuKpengur
bank».

3asiBKH Ha moraiieHne MHBEeCTHIIHOHHBIX
naeB GU3MYECKMMU JULIAMU MOAAIOTCS:

- YIpaBJsoLeil KOMIIAHUHU;

- areHTam.

70.1. 3asBKH HA noramieHue
HHBECTUIHOHHBIX MaeB MOTYT HANPABJISATHCSA
B YNPABJISIONIYI0 KOMIIAHHI) NOCPeICTBOM
MOYTOBOI CBfI3M, MO3BOJISIOIEH JOCTOBEPHO
YCTAHOBUTH JINIIO, HalpaBUBIIIee "
nojnucasiiee 3asiBKY.

I[Ipu mnopave 3asiBKH Ha MNoOramieHue
HMHBECTHIIHOHHBIX IIaeB IO MOYTe, 3asiBKa C
YKa3aHUEeM B HeH PEeKBH3MTOB 0AHKOBCKOIO
cyera /Jsl TOJYYeHHS CYMMBbI JIeHEeKHOM
KOMIIEHCAIIUM [0JKHA OBbITh OTHpaBJeHA
3aKa3HbIM NHCBMOM C YBeJOMJIEHHEM O
BpPYYeHHH o agpecy  ympaBjsiiouiei
komnannu: Poccuiickaa ®enepanus, 123001,
r. Mocksa, ya. Cagoas-Kyapunckas, a. 32,
ctp. 1.

IIpu 3TOM moanmuch JUIA, MOANHCABIIETO
3afiBKy, JO0JKHA  ObITb  HOTAPHAJIBLHO
yaocToBepeHHoii. B Tom ciy4ae, eciin 3asiBka
HA MorameHue HWHBECTHUIHMOHHBLIX IIaeB
MOJANMUCAHA YHOJTHOMOY€EHHbIM
NnpeacTaBUTe/IeM 3asiBUTeNs, TO K JAaHHOMH
3asiBKe HEe00X0IUMO NpeI0CTABUTH
HaJIeKAIUM o0pa3zom o(opMJIEHHY IO
J10BEPEHHOCTH Ha coBeplIeHne
YIOJHOMOYEHHBIM npeacTaBuTeIeM
COOTBETCTBYWIIHUX JACHCTBHIi 0T HMMEHH
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3asiBUTEJIS.

Jdaroii m BpemeHeM mnpueMa 3asiBKH Ha
norameHue HHBECTUIHOHHBIX naes,
MOJIYYeHHO MOCPeICTBOM IMOYTOBOM CBAA3M,
CYUMTAeTCAd JaTa M BpeMs MOJY4YeHUd
ynpasJsoie KOMIIaHH el 3aKa3HOI0
NMCbMa € YBeIOMJICHHEM 0 BPy4YeHHH.

B cayyae orka3a B mpueMe 3asiBKH Ha
norameHue HHBECTUIHOHHBIX naes,
MOJIYYeHHOH MOCPeICTBOM IOYTOBOM CBAA3M,
Ha OCHOBAHHUAX, NnpexyCMOTPEHHBbIX
Hacrossmumu [IpaBuiiamu, MOTUBMPOBAHHBII
0TKAa3 HaNpaBJsieTCs yIpaBJasomen
KOMIIaHH el 3aKa3HbIM NMUCbMOM c
YBeIOMJICHHEM O BpPYYEHHMH HA IOYTOBBI
ajgpec, yKa3aHHBIii B peecTpe BJaje/lbleB
HHBECTHIHOHHBIX 11a€B.

83. uaBecTUIIMOHHBIE nau MOTYT
OOMEHMBATHCI HAa  MHBECTULMOHHBIE  Tau
OTKpBITOTO TAEBOTO WHBECTUIIMOHHOTO (hoHIa
obmuranmii  «Anbpa-Kamuran — OGnuranuun
[Tmroc», OTKPBITOrO MaeBOr0 MHBECTULMOHHOTO
dbonma axkmuit  «Anbda-Kanuran — Axuumy,
OTKpBITOTO TAeBOTO WHBECTUIIMOHHOTO (oHIa
CMEIIaHHBIX ~ HMHBeCTHUIMH  «Anbda-Kamuran
C6anancupoBaHHbI», OTKPHITOTO WHIEKCHOTO
MacBOTO HWHBECTUITMOHHOTO (oHma «Ambda-
Kanuran Uunekc MMBBy», OTkpbiTOro maesoro
WHBECTUIIMOHHOTO  (oHma akmuii  «Aubpa-
Kanurtan Meramnyprus», OTKpPBITOrO MaeBOro

WHBECTUIIMOHHOTO  (oHma akmuii  «Aubpa-
Kanutan Hedreras», OTKpbITOro mnaeBoro
WHBECTUIIMOHHOTO  (oHma akmuii  «Aubpa-
Kanuran [ToTpeburensckuit CEKTOp»,

OTKpBITOrO MaeBOro HWHBECTHIMOHHOTO (OHIA
akuuit  «Anbsga-Kanutan [Ipeampusitus ¢
rOCYJapCTBEHHBIM  y4dactuem»,  OTKpBITOro
MaeBOT0  WHBECTUIIMOHHOTO  (oHAA  aKiuit
«Anppa-Kanutan  ®uHaHCe»,  OTKpHITOrO
MaeBOT0  WHBECTUIIMOHHOTO  (oHAA  aKiuit
«Anppa-Kanutan  DIEeKTpo3HEpreTuka»  Hu
OTKpBITOTO TAeBOTO WHBECTUIIMOHHOTO (oHIa
obmuranmii  «Anbda-Kamuran Peseps» moj
ympaBieHueM OOmectBa ¢ OrpaHUYCHHOU
OTBETCTBEHHOCTBIO «YTIPABISIONIAs KOMITAHUS
«Anbda-Kanuram.

83. luBeCcTUIIMOHHBIE nau MOTYT
OOMEHUBATBECS HA  WHBCCTHULHOHHEIC  I1aH
OTKpBITOTO TAEBOTO WHBECTUIIMOHHOTO (oHAa
obmuranmii  «Anbspa-Kamuran — OGmuramnumn
[Tnroc», OTKPBITOrO MaeBOro MHBECTHUIIHOHHOTO
dorma akmuii  «Anbda-Kammran — Axoumy,
OTKpBITOTO TAEBOTO WHBECTUIIMOHHOTO (oHAa
CMEIIaHHbIX  MHBecTHIMH  «Aunbda-Kanuran
COanancupoBaHHbI», OTKPBHITOTO HWHIEKCHOTO
MaeBOro WHBECTUIIMOHHOTO (oHAa «Aubda-
Kanuran Uupekc MMBB», OTkpbiTOro naesoro
WHBECTUIIMOHHOTO  (oHIAa akmmii  «Aubga-
Kanuran Mertamnyprus», OTKpPHITOro MaeBOro

WHBECTUIIMOHHOTO  (oHIa akmuii  «Aubga-
Kanuran Hedreras», OTKpbITOro maeBoro
WHBECTUIIMOHHOTO  (oHIA akmmii  «Aubga-
Kanuran [ToTpeduTenbckuii CEKTOpY,

OTKpBITOTO TaeBOr0 WHBECTHIIMOHHOTO (OHIA
akuuit  «Anbga-Kanuran Ilpeanpustus ¢
rOCyapCTBEHHbIM  y4yacTHem»,  OTKpBITOrOo
[aeBOr0  MHBECTULHOHHOrO  (oHma  akuumi
«Anbdpa-Kammran ~ ®unance»,  OTKpBITOTO
[aeBOr0  MHBECTULHMOHHOrO  (oHma  akuumi
«Anbda-Kamumran DNEKTPOIHEPTETUKAY,
OTKpBITOr0o MaeBOro HMHBECTHLIMOHHOTO (OHIA
oOnuranuit «Anbda-Kanmran Pesepsy,
OTKpBITOr0  NMaeBOr0  MHBECTHLHOHHOIO
doHga cMemIaHHBLIX HMHBeCTHIMH «AJb(a-
Kanuran ChbipbeBble PBIHKI oz,
ynpaBienuem OOmiectBa € OrpaHHYEHHOMN
OTBETCTBEHHOCTBIO «YIPABIAIOIIAs] KOMIIAHUS
«Anbda-Kanurtam.

87.3asgBKK1 Ha 0OMEH MHBECTHIIMOHHLIX I1Aa€B
MMOJIAOTCS:

- YIpaBIAONIEH KOMIaHHH;

- areHTam.

87. 3asBKku Ha OOMEH MHBECTUIMOHHBIX I1AEB
IOPUAHYECKUMH JTULIAMEU TTOTAOTCS:
- YIpaBIsOIIeH KOMIaHHH;

- arcHraM, KpoOM€ arcHra. 33KpblT0€

25




Jluma, KOTOpBIM B COOTBETCTBUH  C
3aBKH Ha
npuoOpeTeHue WHBECTULIMOHHBIX

npaBujiaMu MOI'yT TIOAABATbHCA

MNPUHHUMAIOT TaKKEC 3as1BKHN
WMHBCCTUIIMOHHBIX IT1aCB.

Ha

I1aes,
o0MeH

aKLHOHEPHOoe 00IIIecTBO «HOnuKpenur
Bbanky.

3asBKM HA 00MeH MHBECTHIMOHHLIX IaeB
uznyecknMu JMIAMU MOAAIOTCSH:

- yIpaBJsilonieil KOMIAHNHU;

- areHTaMm.

Hnua, KOTOpBIM B COOTBCTCTBUHA C
npaBUjJaMd MOTYT IIO/JAaBaThCsA 3asBKM Ha
HpI/IO6p€T€HI/Ie NHBCCTHUIITUOHHBIX IacB,
OPUHUMAIOT  TakXKe  3aiBKM Ha  OOMeEH
MHBCCTUIIMOHHBIX I1ACB.

[TynkTel 88 — 90 [IpaBun ponga cuutath coorBeTcTBeHHO MyHKTaMu 89 — 91 IlpaBun dhonna

88. 3aaBkH Ha 00MeH HMHBECTHIMOHHBLIX
naeB MOryT HANPABJIATHCHA B YNPABJIAIOIIYIO
KOMNAHUI0 TOCPEACTBOM TMOYTOBOW CBS3M,
MO3BOJISAIOIIEH 10CTOBEPHO YCTAHOBUTHD JIHIIO,
HAaNpaBUBIIIee U MOANKCABIIee 3aBKY.

3asiBKa Ha 00MeH HHBECTHIMOHHBLIX IIaeB,
a TakKe TIPpM HEOOXOJUMOCTH KOMILIEKT
JOKYMEHTOB, TPeOYHIIHUXCH IJs OTKPbITHUS
JMIEBOr0 cYeTa B peecTpe BJIaJejblieB

MHBECTHIIHOHHBIX naeB donna, HA
HHBECTHIIHOHHDIE nau KOTOPOro
MPOU3BOAUTCH o0MeH, JOJIZKHA ObITh
OTHpaBJieHa 3aKa3HbLIM MHCbMOM c
YBeIOMJIECHHEM O BpYYeHHH TI0 ajpecy
ynpasiaswmed  komnanuum:  Poccmiickas

®enepanus, 123001, r. Mocksa, yia. CagoBas-
Kynpunckas, 1. 32, ctp. 1.

IIpu 3TOM BCe MOANMMCH JHUI[ B 3asiBKe HA
00MeH MHBECTHIMOHHBIX MAaeB, 4 TaKyKe MPH
HEOOXOMMOCTH B 3asiBJICHHH HA OTKPbITHE
JINIEBOTO cuera, B aHKeTe
3aperucTPUPOBAHHOIO JIMIIA, a TaKXKe BCe
KONHMM JOKYMEHTOB, TpeOylomuxcsi 1
OTKPBLITHSI JIMIIEBOTO0 CYeTa B peecTpe
BJIaJIeJIbIIeB HHBECTHIIHOHHBIX MaeB, H0JKHbI
OBbITH HOTAPHAJIBLHO YI0CTOBEPEHHBIMH.

B Tom ciayudae, ecqim 3asiBKa Ha 00OMeH
HHBECTHIIHOHHBIX TMaeB W 3asiBJileHHe Ha
OTKPbITHE JUIEBOr0 c4eTa ObLIM MOANNCAHBI

YIOJTHOMOY€EHHBIM npeacTaBuTeIeM
3asiBUTEJISA, TO K BBIIIEYKA3aHHBIM
AOKYMEHTaM He00X0IMMO NPUWJIOKHUTD
HaJJIeKALIUM odpaszom ogopmiIeHHY IO
JA0BEPEHHOCTD Ha coBeplIeHHe
YIOJHOMOYEHHBIM npeacTaBUTEIeM

COOTBETCTBYKOIIUX JACHCTBHIL OT HMMEHH
3asiBHTEJIA.

JlaToii U BpeMeHeM mnpHeMa 3asfiBKM Ha
00MeH MHBECTHLHHMOHHBIX I1aeB, NMOJYYeHHOH
NMOCPeJCTBOM TMOYTOBOIl CBSI3H, CUYHMTAETCHA
JaTa M BpeMs TNOJYYeHHs YNpPaBJsOLIEH
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KOMIIaHH el 3aKa3HOT0
YBe/IOMJIEHHEM 0 BPYYeHHH.

B ciayuyae oTkaza B mpuemMe 3asiBKH Ha
00MeH HHBECTHHHOHHBIX IMaeB, MOJY4YeHHOMH
NMoCpeICTBOM MOYTOBOI CBA3H, HA
OCHOBAaHHUAX, NnpexycMOTPEHHBIX
HacTossmumu [lpaBuinamMu, MOTHBHPOBAHHBIH
oTKa3 HANPaBJISAETCA ynpasJsonei
KOMITaHH el 3aKa3HbIM MHCbMOM c
YBeIOMJIECHHEM O BpPYYeHMH HA IOYTOBBI
ajgpec, yKa3aHHbIi B peecTpe BJajejbleB
MHBECTHIIHOHHELIX NAaEB.

nucbmMa C

98. 3a cuer WMYyIIECTBA, COCTABJISAIOIIETO
doux, BBITIAYMBAIOTCS BO3HArPaXACHUS
yIOpaBJsitollel KoMInaHnuu B pasmepe 2,9 (Byx
HEBIX NEBSITH TIECSITHIX ) MPOLIEHTa
CPEHEroJJOBOM CTOMMOCTH YHCTBIX aKTHUBOB
donna (¢ ywerom HJIC), a  Takxe
CHeUaln3upOBaHHOMY JET03UTapHIO,
perucTparopy, ayauTopy B pa3Mmepe He Ooiee
1,5 (omHo#l menol MATH HOECSTHIX) MPOIEHTa
CPEIHErOJJOBOM CTOMMOCTH YHCTHIX aKTHUBOB
donga (¢ yaerom HJIC).

98.3a cuer wuMyIIECTBa, COCTABISIOIIETO
donn, BBITJIAYHBAIOTCS BO3HATrPaXACHUS
yopasistoneid komrnanuu B pazmepe 3,2 (Tpex
HENBIX ABYX JECSITHIX) MPOLIEHTAa CPETHET010BOI
CTOMMOCTH YHCTBIX aKTHBOB (oH1a (0e3 ydeTa
HAJIOra Ha 100aBJIEHHYI0 CTOMMOCTD), a TaKXKe
CHEHATN3UPOBAHHOMY JIeTIO3UTaPHIO,
perucTparopy, ayauTopy B pazmepe He Oonee 1
(OmHOro0) NpoueHTa CPeAHEr0I0BOM CTOMMOCTH
YUCTHIX aKTUBOB (poHIa (0e3 yuyeTa HaJiOra Ha
100aBJEHHYI) CTOUMOCTb).

101. 3a cuer umymiecTBa, COCTaBISAIOIIETO
GoHI, OIUIauMBAIOTCS CIEAYIOIIME PAacXOJibl,
CBSI3aHHBIE C JOBEPUTENIbHBIM YIpPaBICHUEM
YKa3aHHBIM UMYLECTBOM:

1) ommata ycayr —opraHusanmgii 1o
COBEPLICHUIO CIEJIOK 3a CUET UMYILEeCTBa (PoHIa
OT UMEHM JTUX OpraHM3alluii WIM OT HMMEHHU
YIIPaBJIAIONEH KOMITAaHHH;

2) omyiaTa ycIyr KpeIUTHBIX OpraHu3aluii mo
OTKPBITUIO  OTJEIBHOTO OAaHKOBCKOTO CYeTa
(cueToB), MpeAHA3HAYEHHOTO Ui PacdyeToB IO
omepanusiM, CBS3aHHBIM C JJIOBEPUTEIIbHBIM
yIpaBIeHUEM UMYILECTBOM (OHIA, IPOBEICHUIO
omepanuil Mo 3TOMYy cueTy (cueram), B TOM
qucie OIulaTa yCIIyT KpeIUTHBIX OpraHu3alui
1o IIPEIOCTABIICHUIO BO3MOYKHOCTHU
yHpaBJIstomei KOMITaHUHU UCIIOJIb30BaTh
AIIEKTPOHHBIE JIOKYMEHTBI IPH COBEPILLICHUU
orepauuii o yKazaHHOMY CUeTy (cueTam);

3) pacxoibl CIIELUATU3UPOBAHHOTO
Jerno3uTapusi 1O  omjiare yCiIyr JApyrux
JIENI03UTAPUEB, IIPUBJICYEHHBIX UM K
UCTIOJIHEHUIO CBOUX 00s3aHHOCTEH 10 XPaHEHUIO
M (uau) ydery MpaB Ha LeHHble Oywmaru,
COCTaBIIAIONIME HUMYIIECTBO (OHIA, a TaKKe
pacxoApl CIEUUAIU3UPOBAHHOTO JIENO3UTapus,
CBsI3aHHBIE C OINEPALUAMU [0 Iepexoay MpaB Ha
yKa3aHHbIE LIEHHbIE OyMaru B CHUCTEME BEJICHUS
peecTpa BiaJleNblLeB LIEHHbIX OyMmar;

4) pacxonpl, CBsI3aHHBIE C y4e€TOM M (WJIM)

101.3a cuer wuMyLIECTBa, COCTABJISAIOILIETO
GoHI, OIUTaUMBAIOTCA CIEIYIONIME PacXojibl,
CBSI3aHHBIE C JIOBEPUTENIHBIM yIpPaBICHUEM
yYKa3aHHbIM UMYLIECTBOM:

1) ommata ycayr — opraHuzanuii 1o
COBEPILEHUIO CAETIOK 3a CYET MMYIecTBa (GOHIa
OT MMEHM JTHUX OpraHM3aluid HIU OT HMEHHU
YIPABIISIONIEH KOMITAaHNH;

2) omyata yciIyr KpeIUTHBIX OpraHu3aluii mo
OTKPBITHIO OT/AEJIBHOTO OaHKOBCKOTO CYETa
(cueToB), MpeAHA3HAYEHHOrO IJI PacyeToB IO
ornepanusiM, CBSI3aHHBIM C  JOBEPUTEIIbLHBIM
yIpaBJI€HUEM UMYILECTBOM (OHA, TPOBEACHUIO
ormepanuil Mo 3TOMy cueTy (cueTam), B TOM
qucie OIulaTa YCJIyT KPEeIUTHBIX OpraHu3aLui
o IIPEIOCTABIICHUIO BO3MOXKHOCTH
ynpaBisionei KOMITaHUU UCIOJIb30BaTh
AJIEKTPOHHBIE JTOKYMEHTHI IPU COBEPILICHUU
orepauuii Mo yKa3aHHOMY cueTy (cueTam);

3) pacxoibl CHeIUaTU3UPOBAHHOTO
JeTo3uTapusi [0  oIjare yciIyr  JIpyrux
JIETI03UTAPUEB, IPUBJICYEHHBIX UM K
UCIIOJIHEHUIO ~ CBOMX  OO0sI3aHHOCTEH 1O
XpaHEeHUI0 U (WIM) y4yeTy IMpaB Ha ICHHbIE
Oymaru, COCTaBJISIOLIME MMYILECTBO (OoHIA, a
TaKkKe pacxobl CHEHaIN3UPOBAHHOTO
JIeTIO3UTapusi, CBSI3aHHbIE C OINEpalUsiIMHU IO
nepexo/1y MpaB Ha yKa3aHHBIC IIEHHbIE OyMaru B
CHUCTEME BEJICHUS peecTpa BIIAEIbIEB LIEHHBIX
Oymar;
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XpaHCHHEM UMYIIECTBA doHpa, 3a
UCKIIIOYEHUEM PAacXO0/I0B, CBS3aHHBIX C yYETOM U
(umm)  XpaHeHWeM — uMmymectBa  (oOHMA,
OCYIIECTBIIEMOTO CTeUaTN3UPOBAHHBIM
JIETIO3UTApUEM;

5) pacxompl Mo OIUIaTe yCIyr KIMPHHTOBBIX
OpraHu3alliii 10  ONPEACTICHUIO B3aWMHBIX
00513aTeNBCTB IO CJHIENIKaM, COBEPUICHHBIM C
UMyIIeCTBOM  (OHAA, €CIIM TaKhe YCIyTu
OKa3bIBAIOTCS YIPABISIONICH KOMIIAHUH;

6) pacxopl, CBSI3aHHBIE C OCYIIECTBICHHEM
npaB, YJOCTOBEPEHHBIX IEHHBIMH OyMaramu,
COCTaBIIOIUMHE  UMymliecTBO  ¢GoHOa, B
YAaCTHOCTH, TTOYTOBBIC WJIM WHBIC aHAIOTUYHBIC
pacxonpl MO HAMpPaBICHHUIO OIOJUICTCHEH ISt
T'OJIOCOBAHUS;

7) pacxompl TO YyIulate 00s3aTeIbHBIX
IUIATEeXKEW, YCTAHOBJIEHHBIX B COOTBETCTBUU C
3akoHoarenscTBOM Poccuiickoin  ®enepanuun
WIM WHOCTPAHHOTO TOCYJapcTBa B OTHOIICHHUU
umymectBa  QDoHAa WM CBS3aHHBIX  C
OTepaIMsIMU C YKa3aHHBIM UMYIIECTBOM;

8) pacxompl, BOHUKIIINE B CBSI3H C y4aCTHEM
YIPaBISIONICH KOMIIAHHH B CyIEOHBIX CIOpax B
Ka4ecTBE MCTIA, OTBETUYMKA WJIM TPETHETO JIUIA
IO WCKaM B CBSI3U C  OCYLIECTBICHHEM
JESITEILHOCTH 110 JOBEPUTEIILHOMY YTIPaBJICHUIO
UMyIIeCTBOM (OHIA, B TOM YHCIE CYMMBI

CYIEOHBIX U3JEPKEK U  TOCYJapCTBEHHOMN
MOLUIMHBI,  yIUIaYMBaeMble  yHpaBIsioLIeit
KOMIIAaHUEH, 3a HCKIIOYEHHUEM  PACXOJIOB,

BO3HUKILIUX B CBSI3U C y4acTHUEM YHPaBISAIOLIEH
KOMIIAHUM B CYyJEOHBIX CIIOpax, CBS3aHHBIX C

HapyIIeHHEM npaB BIIAJIENIBIIEB
HMHBCCTUIIMOHHBIX I1acB 10 IIOFOBOpaM
JIOBEPUTEIBHOTO  YIIPABICHHS  HMMYIIECCTBOM
donna;

9) pacxompl, CBSI3aHHBIC C HOTApHAILHBIM
CBUACTCIIbCTBOBAHUEM BepHOCTI/I KOITnn
Hacrosmux [IpaBwi, WHBIX JOKYMEHTOB U
IIOAJIMHHOCTHU IIOAIINCHU Ha I[OKyMCHTaX,
HEO0OXOUMBIX JUTS OCYIIECTBIICHHS
IIOBepI/ITeJIBHOFO praBHeHI/IH I/IMYIJ_ICCTBOM
doHna, a TaKKe HOTapHaIbHBIM

YIOCTOBEPEHUEM CJIIEIOK ¢ UMYILECTBOM (hoHIa
WIK CAENOK MO NpUOOPETEeHHIO HMYIIECTBa B
COCTaB ¢doHnpa, TpeOyoLmx TaKoro
YAOCTOBEPEHUS;

Omiata ¥ BO3MELIEHUE HHBIX PACXOJOB,
MOHECEHHBIX YIPABIAIONIECH KOMIAHUEW B CBA3U
C JIOBEPHUTEIHHBIM yTpaBieHueM (OHIOM, 3a
CYeT MMYIIECTBAa, COCTaBIsOWEro (oHa, He
JIOITYCKaIOTCSL.

4) pacxonbl, CBSI3aHHBIE C Y4E€TOM M (WJIM)
XpaHEHUEM IMYILECTBA doHma, 3a
UCKJIIOYEHHEM PaCX0JI0B, CBSI3aHHBIX C YUETOM U
(unn) XpaHEHHEM  HUMYIIECTBa donna,
OCYUIECTBIIIEMOTO CHeHaTIN3UPOBAHHBIM
JETIO3UTAPUEM;

5) pacxojpl MO OIUIaTe YCIYT KIMPUHTOBBIX
OpraHM3alii 1O ONPEICIICHUI0  B3aUMHBIX
0053aTeNbCTB MO CHAEJKAM, COBEPLIEHHBIM C
UMYLIECTBOM (OHAA, €CIM TaKHe YCIyrd
OKa3bIBAIOTCS YNPABJISAIONIEH KOMIIaHUU;

6) pacxofpl, CBSI3aHHBIE C OCYILIECTBICHHEM
npaB, YAOCTOBEPEHHBIX IEHHBIMH OyMaramu,
COCTaBIIONIMMHM  HMMyIIecTBO  (oOHIa, B
YaCTHOCTH, TOYTOBBIE WM WHbIE AHAJOTUYHBIE
pacxoJpl MO HANpaBICHUIO OlOJIETeHeH s
rOJIOCOBaHUS;

7) pacxomel MO ymiaTe 00s3aTeNbHbIX
IIaTexel, yCTAaHOBJIEHHBIX B COOTBETCTBUHU C
3aKoHOoJarenbeTBOM  Poccuiickoit  Penepauuu
WIM UHOCTPAHHOI'O TOCYJapcTBa B OTHOILLEHUU
umyniectBa  (oHAa  MIM  CBSI3aHHBIX  C
orepanusIMu C YKa3aHHBIM UMYILECTBOM;

8) pacxo/bl, BOZHUKIINE B CBSI3U C y4acTUEM
YIpaBIAIONIEH KOMIAHUN B CyACOHBIX Cropax B
KaueCTBE MCTLA, OTBETYMKA WIN TPETHETO JHIA
0 HCKaM B CBA3M C  OCYIIECTBIECHUEM
JESATEIBHOCTH 110 JOBEPUTEIBHOMY YIPABICHUIO
UMyIIeCTBOM (OHIA, B TOM YHUCIE CYyMMBbI

CyleOHBIX HU3JIEpPKEeK U  TOCYJapCTBEHHOI
NOIUIMHBI,  yIUIAUMBAaeMble  yHPaBIAIONICH
KOMITAHMEM, 33  HCKIIOYEHHEM  PacXo/oOB,

BO3HHUKIIUX B CBA3U C y4aCTUCM prﬁBHSIIOH.IGfI
KOMIIaHHUH B Cy,I[e6HI>IX CIiopax, CBs3aHHBIX C

HapyleHHEM npaB NEN(181(9:
MHBECTHLIMOHHBIX ~ MaéB IO  JOrOBOpam
JIOBEPHUTEIBHOTO  YIPABICHHUS  HUMYIIECTBOM
dbonma;

9) pacxonpl, CBA3aHHBIE C HOTapUAIbHBIM
CBHJICTEIHCTBOBAHHEM BEPHOCTH KOTINU
Hacrosmux [IpaBui, WHBIX JIOKYMEHTOB U
HNOAJMHHOCTH  TMOJMHMCH  HA  JIOKYMEHTaXx,
HEOOXOIUMBIX IE OCYILIECTBIICHUS
JIOBEPUTEIBHOTO  YNPABICHUS  MMYIIECTBOM
donma, a TaKkKe HOTapHaJIbHBIM

YIOCTOBEPEHUEM CJIIENIOK ¢ MMYILECTBOM (hOHIA
WIA CHCJIOK IO NpUOOPETEHHIO0 HMYIIECTBA B
COCTaB donma, TPEOYIOIINX TaKoro
YAOCTOBEPEHUS.

Omnara M BO3MEIIEHHME HWHBIX PAaCXOlOB,
[IOHECEHHBIX YNPABIIAIOLICH KOMIIAHUEH B CBS3HU
C JIOBEPHUTEJIbHBIM YyIpaBieHUueM (OHIOM, 3a
CUET HMYIIECTBA, COCTaBJSIOMEro (oHI, HE
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MaxkcumanbHbII pasmep pacxonuos,
MOJJIekKAIMX OIUlaTeé 3a CYeT HWMYIIECTBa,
cocraBistomero ¢Goua, cocrasmsger 1,5 (OgHa
1enasi msaTh AECATHIX) MPOIEHTa CPEeTHEr0A0BOM
CTOMMOCTH YHCTBIX aKTUBOB (oHIa (C ydeTrom
HIC), onpeaensieMon B TOPSIKE,
YCTAHOBJICHHOM HOPMAaTHUBHBIMU IPABOBBHIMU
aKkTamu (efepaibHOro OpraHa UCHOTHUTENbHOM
BJIACTH TIO PHIHKY IIEHHBIX OyMmar.

JIOITy CKAIOTCA.

MaxkcumanbHbIA pasmep pacxonos,
HNOJUIeKAIUX OIulaTeé 3a C4eT MMYIIECTBa,
cocraBisonero ¢ouga, cocrasiaser 0,5 (Hoab
HeJIbIX STh JIECSITHIX ) IPOLIEHTA
CPEIHET0JJIOBOMl CTOMMOCTH YMCTBIX AKTHUBOB
¢donna (0e3 yuéra Hajora Ha /J00aBJICHHYIO
CTOMMOCTb),  OINpelesieMoil B  TMOpsIKe,
YCTAaHOBJIEHHOM HOPMAaTHUBHBIMU IPaBOBBIMU
aKkTamMH (peepansbHOTO OpraHa MCIOJHUTEIbHON
BJIACTH [0 PHIHKY LIEHHBIX OyMar.

102.  Pacxonmpl, He  MNpPeIyCMOTPEHHBIE
nyHkToM 101 HacTosux mpaBui, a  Takke
BOZHAarpaXJCHUsA B  YacTH  IPEBBILICHUS
pa3MepoB, yKa3aHHBIX B MyHKTE 98 HacTOsIIMX
[MpaBun, wnu 4,4 (YeTblpex IENbIX YETHIPEX
JIECATHIX ) MPOLIEHTOB CPEAHETOI0BOM CTOMMOCTH
yucThIX akTuBOB (ouma (Bkmowas HJC),
BBIIUVIAYMBAIOTCS YIPABISAIOIIEH KOMITAaHHWEH 3a
CYET CBOUX COOCTBEHHBIX CPE/CTB.

102. Pacxoppl, HE MpeayCMOTPEHHBIE
nyHkToM 101  nHacrosmumx IlpaBun, a Takxe
BO3HArpaXAE€HUs B  YacTU  IPEBBIICHUS

pa3MepoB, YKa3aHHBIX B IMYyHKTE 98 HaCTOSIINX
[IpaBun, win 4,2 (YerbIpéx meabIX IBYX

JIECSATHIX) MPOLEHTOB CpPEIHEr010BOM
CTOUMOCTH YHCTHIX aKTUBOB (oHIa (0e3 yuéra
HAJora Ha [00aBJEHHY0 CTOMMOCTH),

BBIIIJIAYHUBAKOTCA praBJ’IHI-OH_[eﬁ KOMIIaHuEH 3a
CUET CBOMX COOCTBEHHEIX CpCAaCTB.

I'enepanbHbIi IMPEKTOP
000 YK «Aaspa-Kanuramn»

N.B. KpuBomeena
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