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[lpasuna onpedeneHuss cmoumMOCmu aKmueoe U 8e/luyuHbl 0bs3amenbems,
rnodrniexawjux UcrofHeHur 3a cyem akmusod OMmKpbIMO20 1aesos0 UHEECMUULOHHO20
goHOa CMelWaHHbIX uHsecmuuyul «Anbgha-Kanuman CbanaHcupogaHHbIll »,
Haxodsujeeocsi nod ynpaeneHuem OO0 YK «Anbgpa-Kanuman», (panee — [lpasuna)
YCT@HOBIEHbl B COOTBETCTBUM C TpeboBaHuuamU «[lonoxeHuss o nopsiake U cpokax
onpefeneHns CTOMMOCTM YUCTbIX aKTUBOB aKLMOHEPHbIX MHBECTULMOHHBIX (POHAOB,
CTOMMOCTU YUCTbIX aKTUBOB MaeBbliX WHBECTULMOHHbIX (DOHAOB, PACYETHOW CTOMMOCTM
WHBECTULIMOHHbIX NaeB naesBbiX WHBECTULUMOHHBIX (hOHOOB, a TaKKe CTOMMOCTU YUCTbIX
AKTUBOB aKLMOHEPHbIX MHBECTULMOHHBIX (DOHAOB B pacyeTe Ha OAHY akuuio» (ganee —
MNonoxexue) (yT8. [pukaszom PegepanbHOi CnyxObl N0 hUHAHCOBBLIM PbiHKaM OT 15 UIOHA
21/n3-H, B peq. Mpukasza PCPP ot 24.04.2012 Ne 12-27/n3-H).

1. CToumocTb 4uCTbIX akTuBoB OTKPLITOrO MaeBOro WMHBECTULMOHHOIO oHaa
CMelaHHbIX uWHBecTUUMA «Anbda-Kanutan CGanaHcupoBaHHbIW» (Oanee -
naesoyl WHBECTULIMOHHBLIV hOHA) OnpefensieTcs Kak pasHuua Mexay CTOMMOCTbIO
aKTUBOB U BENUYNHON 0DS3aTENbCTB, NOANEXALLMX UCMOMHEHUIO 3a CYET yKasaHHbIX
aKTUBOB, HA MOMEHT onpeAeneHns CTOMMOCTU YUCTbIX aKTUBOB.

2. CTOMMOCTb aKTMBOB MNaeBOro WHBECTULIMOHHOrO hoHAA OnpefenseTcs Kak cymma
AEHEeXHbIX CPEeACTB Ha CYyeTax U BO BKMNagax U OLEHOYHOW CTOMMOCTU WHOTO
AMYyLLIeCTBa, COCTABMAKLWEro YyKasaHHble akTUBbl, KOoTopas onpedenseTcs B
COOTBETCTBUMU C HacToAwmnmu MNMpasunamu.

Mpwu coctasnenun CnpaBkM O CTOUMOCTU YUCTbIX aKTUBOB NaeBoro MHBECTULIMOHHOIO

hoHaa AeHexHble cpefcTBa Ha DAHKOBCKMX cYeTax, a Takke OeHeXHble CpeacTsa B |
nyTu oTpaxatwTcs B CnpaBke 0 CTOMMOCTU YUCTbIX aKTUBOB UHBECTULIMOHHOrO hoHaa
KaK [leHeXHble CpeacTBa.

3. OueHoYyHass CTOMMOCTb LEHHbIX Oymar, JAONyLUEHHbIX K TOpram pPOCCUNCKUM
OpraHn3aTopoM TOProBNU Ha pPbiHKE UEHHbIX Oymar, 3a MUCK4YeHMeMm obnurayuin
BHeLWHNX obnuraunoHHbIX 3aimoB Poccuiickoin Pepepaunnn U MHOCTPAHHbIX LEHHbIX
Oymar, ykasaHHblX B M. 6, NPU3HaeTCsa paBHOW WX MNPU3HABAEMOW KOTUPOBKE,
onpeaeneHHon 3TUM OpraHuM3aTopoOM TOProBfM Ha PblHKE LIEHHbLIX Bymar B nopsake,
yCTaHOBMEHHOM HacToswumu MNpaBunamu, ¢ y4etom TpeboBaHUn K A4EATENbHOCTY NO
OopraHusauuu TOProBnyM Ha pblHKE UEHHbIX Oymar, yCTaHOBMEHHbIX HOPMAaTUBHbLIMMU
npaeoBbiMU akTamu eaepanbHOro opraHa WCMNOMHUTENbHOW BNacTu MO  PbIHKY
UeHHbIX Oymar. [Ona onpeadeneHns OUEHOYHOM CTOMMOCTW  WMCMOonb3yeTcs
npusHaBaemas kotuposka OTKpbITOro akuyunoHepHoro obuiectea "MockoBckas bupxa
MMBB-PTC" (OAO «MockoBckasi bupxkay). B cnydae, ecrnv npusHaBaemasi KOTUPOBKa
yKa3aHHbIX LUeHHbIX Bymar He mMoxeT OblTb onpeaeneHa B nopsigke, yCTaHOBIIEHHOM
HacToawmmmn NpaBunamu (UeHHble Bymarn He MMeKT NPUu3HaBaeMoWn KOTUPOBKW), B
TOM 4uCne ecnu Ha AaaTy pacyeTra CTOMMOCTU aKTUBOB POCCUIICKUM OpraHu3aTopom
TOProBMM Ha PblHKE LIEHHbIX Bymar He NPoBOAMIUCE TOPrK, a Takke, ecnu LeHHble
Bymaru, npuobpeTeHHbIe Ha Toprax y POCCUINCKOro opraHn3aTopa TOProBnu Ha pPbiHKe
LeHHbIX Oymar, WUCKMIOYEeHbl M3 CnUcKa UEeHHbIX Oymar, OOonyweHHbIX K Topram,
OLleHOYHass CTOMMOCTb YKa3aHHbiX LUEHHbIX Oymar onpegensieTcss B criegyoliem
nopsigke:

3.1.0LEeHOYHasaA CTOMMOCTb WHBECTULMOHHOrO Mas naeBoro WMHBECTULMOHHOro ¢oHaa u
NNOTEYHOro cepTudukaTa y4acTusi MPU3HAETCHA PaBHOW UX pPacyYeTHOW CTOMMOCTU Ha
Aaty onpegeneHns CTOMMOCTW aKTUBOB, a €Cnu Ha 3Ty AaTy pacyeTHas CTOMMOCTb
WHBECTULMOHHOIO Nas Uun UNOTEYHOro cepTudukaTa y4acTus He onpeaensnach, - Ha
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3.4,

3.5,
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MOCNEAHI AaTy ee pacyeTa, NpejlecTBYLWY AaTe onpeaeneHnss CTOMMOCTY
aKTWBOB;

OLUeHOYHasi CTOMMOCTb obBnurauni, no . KOTOPbIM WCMOMHEeHbl obs3aTenscTBa Mo
BbiNaTe CyMMbl OCHOBHOrO Josra, NPpU3HaeTCA PaBHOM HyMO C AaTbl MOCTYNMEHUS B
COCTaB aKTMBOB WITM aKTUBOB MaeBOro MHBECTULMOHHOrO hoHAA AEHEXHbIX CPeacTB
WK UHOTO UMYLLIECTBEHHOTO 9KBMBANEHTa B CYET NOralleHns yKadaHHbIX obnurauui; .
B Crly4ae HeuUCrnosiHeHnsA npeaycMoTpeHHoro obnuraunei o6ssaTtenscraea no Bbinfare
CYMMbl OCHOBHOMO [ofira oueHOYHas CTOMMOCTb Takux obnurauuii no ucrevyeHum 7
AHEW C [OaTbl OKOHYaHMA CpOKa WUCMOSIHEHUS yKasaHHoro obs3aTenscTea
onpeaenseTcsa no opmyne:

S =max[0; ((0,7 - (i-7) x0,03) x S)],
0

roe:

S - oueHoYyHasa CTOMMOCTb 0bnuraunii Ha 4aTy onpefeneHnsi CTOMMOCTY aKTUBOB

Unu NaeBoro MHBECTULUMOHHOrO hoHAa;

S - oOueHo4YyHass CTOMMOCTb YKasaHHbix obnurauuii Ha garty

0

NCTEYEHUS] NPEeAYCMOTPEHHOIO UMM CPOKa UCMONHEeHUs 00s3aTenbCTB MNo

BbinnaTe CyMMbl OCHOBHOIO 40Nra;

i - KONMUYEeCTBO MOMHbIX KaneHAapHbIX AHEW, NpoleallnX C 4aTbl OKOHYaHUS

cpoka wucronHeHuss obssaTenbCTB NO BbINAATE CYMMbl OCHOBHOrO gonra,

NpeayCMOTPEHHON yKa3aHHbIMM obnuraumsamu;
OLlEHOYHas CTOMMOCTb WHbIX LEHHbIX Oymar npusHaeTcss paBHON WX nocne,u,Hew
npu3HaBaeMow KOTMPOBKE, @ €CfiM C MOMEHTa WX NpPUODpeTeHnss OHW He uMenu
npu3HaBaeMow KOTUPOBKM, - LleHe NpuobpeTeHns 3TuX LUeHHbIX Oymar, paccymTaHHOM
no MeToAy OUEHKM Mo cpegHein ctoumocTu (6e3 yyeTa pacxonoB, CBSA3a@HHbIX C WX
npuobpeTeHnem), T.e. NyTem AeNeHns CTOUMOCTU NPUOBpPEeTEHNS LieHHbIX Bymar Ha ux
KONMUYECTBO, CKNaAblBalOLLMXCS, COOTBETCTBEHHO, W3 CTOMMOCTWU nNpuobpeTeHus wu
KOnMuyecTBa LUEeHHbIXx Bymar no ux ocTtaTky Ha npeabliaylivii MOMEHT onpeaeneHus
CTOMMOCTM YUCTbIX aKTUBOB U MO LEHHbIM Dymaram, NOCTyNUBLLUM B Nepuos Mexay
NpesLlecTBYOWMM U TeKylWMM MOMEHTaMu OnpeaerieHua  CTOMMOCTM  YUCTbIX
aKTUBOB;
B cnyyae onybnukoBaHWA B COOTBETCTBMM C 3aKoHOAATenbCTBOM Poccuiickoi
depepauun cBedeHuit O MPU3HAHUM 3MUTEHTa obnurauuii GaHKPOTOM OLEHOYHas
CTOMMOCTb 06nurauuit Takoro aMMTEHTa € AaTbl ONybNMKOBaHUA YKasaHHbIX CBEAEHUN
NPU3HAETCS PaBHOW HYMIO.
OueHoYyHas CTOMMOCTb ODNUrauuii BHELHUX OBNUrauMoHHbIX 3aiMoB PoCCUCKOW
Pepepauun, LEHHbIX Oymar WHOCTPaHHbIX rOCY4apcTB (3@ WCKMIOYEHUEM LIEHHbIX
Oymar, ykasaHHblX B NyHKTe 14 HacToswux [pasun), UeHHbIX Bymar mexayHapooHbIX
(PUHAHCOBLIX OpraHu3auunii, a Takke eBpoobnuUrauuini MHOCTPaHHbIX KOMMEpPYECKUX
opraHu3auuin Npu3HaeTCca paBHON cpegHen LeHe 3akpbiTus pbiHka (Bloomberg generic
Mid/last), packpbiBaemoin nHpopmarmoHHon cuctemon "Brnymbepr” (Bloomberg). Mpwn
OTCYTCTBMM Ha AaTy OonpeaeneHns OLEeHOYHON CTOMMOCTM YKasaHHbIX LieHHbIX Oymar
nHopmaLumm o0 cpefHel LeHe 3aKpbITUS pPbiHKa OLEHOYHast CTOMMOCTb YKa3aHHbIX
LeHHbIX Bymar npusHaeTcs paBHOW NocneaHe CpedHel LeHe 3akpbiTUS pbiHKa, a
ecrnv ¢ MomMeHTa npuobpeTeHus LeHHbIXx Bymar cpeaHss ueHa 3akpbiTUA pblHKa He
paccynTbiBanach, - LieHe npuobpeTeHns ykasaHHbIX LieHHbIX Bymar, paccyutaHHoOW no
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MEeToAy OLEeHKW no cpeaHein ctoummoctn (6e3 yyeTa pacxodoB, CBA3AHHLIX C WX
npuobpeTeHuem).

5. OueHoYHasi CTOMMOCTb roCy[apCTBEHHbIX LeHHbix Bymar Poccuiickoin ®enepauuv u

LieHHbIX ByMar MHOCTPaHHbIX rocyAapcTB, YCNOBUS SMUCCUN U ODpaLLEeHUsi KOTOPbIX HE
npeaycmaTpuBailoT BO3MOXHOCTU MX OBpalleHnss Ha BTOPUYHOM PbIHKE, NpU3HaeTCs
paBHOW LeHe uX npuobpeTeHnsi, pacCYUTaHHOW MO MeTody OLEHKU MO cpenHeil
cToumocTu (6e3 yyeTa pacxofoB, CBA3AHHbLIX C UX NpuobpeTeHnem).
B cnyyae ecnu [oxo4oM MO TOCYAApPCTBEHHbIM LEHHbIM BGymaram Poccmucxou
degepaumn unu LeHHbIM Bymaram WHOCTPaHHbIX rOCYAAapCTB, YCMOBUS 3MUCCUU U
obpalleHnsa KOTOpbIX He npedycMaTpuBaloT BO3MOXHOCTM UX O0OpalleHus Ha
BTOPUYHOM pbIHKE, ABNAETCA [AWCKOHT, TO €CTb pasHuMua Mexay HOMWHanbHOW
CTOMMOCTbIO LIeHHOW Bymarn u ueHon ee npuobpeteHust (6es3 yyeTa pacxodoB Ha
npuobpeTeHne), UnNu AUCKOHT U NPOLEHT (KYNoH), OLeHOYHAas CTOMMOCTb TakuX L@HHbIX
Bymar onpegensieTcss UCXOAA U3 YCNOBWUA MX 3MUCCUUN, COAEPXKALUXCS B PELUEHUMN O
BbiNycke (4ONOMHUTENbHOM BbIMYCKE) LEHHbIX Bymar, u nognexuT nepepacuyeTy Ha
Aarte onpegeneHnss CTOMMOCTU YUCTbIX aKTUBOB C YYE€TOM PaBHOMEPHOrO OTHECEHUA
AWCKOHTHOTrO A0XOA4a Ha OLIEHOYHYH CTOMMOCTb Takux LieHHbIX Oymar. [Jo MmoMeHTa
NepBoOro rnepepacyera Takue LUEHHble Oymarn OUEeHMBAKTCs MO CTOMMOCTU WX
npuobpeTteHns (6e3 yyeta pacxonos Ha npuobpeTeHue).

6. lNpu onpeaneneHMn OLEHOYHOW CTOMMOCTU MHOCTPAaHHbLIX LIEHHbIX Bymar, npou.le,n,mmx
npoueaypy nuctuHra Ha OAO «MockoBckas Oupxa», B Ccnydae Hanuyus
npusHaBaemonW KOTUPOBKW, pacCYMTaHHOW 3TUM  OpraHM3aTopoM  TOProBnw,
ucnonb3yetcs npusHaBaemass kotupoBka OAO «Mockosckas Oupxa», npu ee
OTCYTCTBUW UCMONb3YETCA NMOCMNEeAHAS Npu3HaBaemMas KOTUPOBKA, paccyuTaHHas 3TUM
OpraHn3aTopoM TOProBnu, a €Cnu C MOMeEHTa NPUoBpeTeHUs WHOCTPaHHbIX LEHHbIX
Bymar oHu He umMenu npu3HaBaeMoW KOTUPOBKW y 3TOrO opraHu3atopa TOProenu, TO
OLEHOYHasi CTOUMOCTb 3TUX LeHHbIX Dymar onpegensieTcs B cooTBeTcTBUM C n. 6.1.

6.1.OueHoYHass CTOMMOCTb aKUMil UHOCTPaHHbIX akUMOHEPHbIX 00wecTs u obnurauuni
WHOCTPaHHbIX KOMMEPYECKUX OpraHu3aunii, UHOCTPaHHbIX AENO3UTapPHbIX PacnMcok;
naesB/akuui WHOCTPaHHbIX WHBECTULMOHHbLIX POHAOB, Mpowealwunx npoueaypy
JIACTUHIra TONMbKO Ha MHOCTpaHHOW oHaoBoW Oupxe (3a UCKTIOYEHUEM
espoobnuraunin), NpusHaeTcss paBHOW LiEeHEe 3aKpbiTUA pPblHKA YKa3aHHbIX LUEHHbIX
Bymar no urtoram nocrnegHero TOProBoro AHA Ha ykasaHHoin choHaoBoW Bupxe nepen
AaToi onpefeneHns ux oueHOYHOM CTOMMOCTH, a B Criydae, eCrnu ykasaHHble LUeHHble
Bymarn npownu npoueaypy NUCTUHra Ha AByX unu Bornee WHOCTPaHHbIX POHAOBbLIX
Oupxax, - paBHOW LUeHe 3aKpbiTUA Mo UToram nocnegHero ToproBoro AHs nepeq gatomn
onpegerneHnss X OLUEHOYHOW CTOMMOCTM Ha WHOCTpaHHOW cpoHaoBoW Oupxe, Ha
KOTOpPOW OHW Obinu npuobpeTeHbi. ¥
OueHo4YyHasi CTOMMOCTb YyKasaHHbIX LEHHbIX BOymar moxeT ObiTb onpegeneHa no
LeHe 3aKpbiTUA cneaylowmx NHOCTPaHHbIX OHA0BbIX BDUpPX: ¥

1) AmepukaHckas doHgoBas Gupxka (American Stock Exchange);

2) NoHKoHrckas choHgosas bupxa (Hong Kong Stock Exchange);

3) EspoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext
Paris);

4) pnaHackas ooHaoBas bupxa (Irish Stock Exchange);

5) UcnaHckasa poHgosas 6upxa (BME Spanish Exchanges);

6) UtanbsaHckas ponaosas Oupxa (Borsa Italiana);

7) Kopeiickas 6upxa (Korea Exchange); &
8) INoHpoHckas poHaoBas bupxa (London Stock Exchange);
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9) JliokcembByprekas choHaosas Gupxa (Luxembourg Stock Exchange);

10) Hacpgak (Nasdaq);

11) Hemeukas hoHagosas 6upxa (Deutsche Borse);

12) Hblo-Mopkckas hoHpoBas Bupxa (New York Stock Exchange):

13) Tokuitckas poHagosas 6upxa (Tokyo Stock Exchange Group);

14) ®oHposas Gupxa TopoHTo (Toronto Stock Exchange, TSX Group);

15) ®oHposas Gupxa LLseiuapumn (Swiss Exchange):

16) Waknxanckas cpoHgoeas 6upxa (Shanghai Stock Exchange).
Mpu onpeaeneHun OLIEHOYHON CTOMMOCTU aKUMIA WHOCTPAHHbIX aKuMOHeprlx
obLecTs 1 o6nMraunin NHOCTPAHHBIX KOMMEPYECKUX OpraHn3aLunii, UHOCTPaHHbBIX
Aeno3nTapHbIX PacnucoK, naes/akuni WUHOCTPaHHbIX WHBECTULMOHHBLIX (DOHIOB,
npowefwux npoueaypy JIUCTUHIA Ha  MHOCTPaHHOW  oHZO0BOW  Gupxe
UCNONb3YIOTCA [aHHble, packpbiBaeMble UH(OpMaunoHHON cuctemoii "Bnymbepr”
(Bloomberg).
TpeboBaHua HacTosiLero MyHKTa He pacnpOCTPaHSIIOTCA Ha LeHHble Bymary,
KOTOpbie B COOTBETCTBUM C JIMYHbIM 32KOHOM WHOCTPAHHOrO 3MUTEHTa He
npeaHasHaveHbl Ans nybnuyHoro obpalleHus.
KoTuposku, o6baBneHHbIe B MHOCTPAHHOW BamnioTe, NepecymTbIBalTCA B py6nv no
Kypcy baHka Poccumn Ha pgaty pacyeta CHA u okpyrnsoTca Ao 6-ro 3Haka nocne
3anAToMn. .

7. OueHoYHas CTOMMOCTb UHBECTULMOHHBIX NAEB NaeBbiX WHBECTULMOHHLIX (POHOO0B, He
AONYLUEHHbIX K TOopram POCCUACKMM OpraHu3aTopOM TOPrOBMIM HA PbiHKE LEHHbIX
Oymar, npusHaeTcs paBHON WX pacyeTHOW CTOMMOCTM Ha AaTy onpeaeneHus
OLIEHOYHO CTOMMOCTW, @ €Cnu Ha 3Ty AaTy pacyeTHas CTOMMOCTb WHBECTULIMOHHbBIX
naeB He onpegenanach, - Ha NOCNEAHIO AaTy ee onpedeneHns, NpeaLecTBYLYIO
AaTte onpeaeneHnsa oLeHOYHOW CTOMMOCTU yKa3aHHbIX MHBECTULIMOHHbIX Naes.

8. OueHo4Has CTOMMOCTb AEHEeXHblXx TpebGoBaHui No o6s3aTenscTBaM U3 KPeauTHbIX
AOrOBOPOB MMM [0OrOBOPOB 3aWiMa MNPU3HAETCA PaBHOW TeKyLlelh COBOKYMHOW
CTOMMOCTU OCTaBLUUXCA MnaTexen no Takum TpeboBaHUAM, OUCKOHTUPOBAHHOW MO
CXeMe CloXHOro npoueHTa Ha pgaty onpegeneHust CTOMMOCTM aKTUBOB C
ucnonb3oBaHWEM  CTaBku  (CTaBOK), MPedyCMOTPEHHON  (NMpeayCMOTPEHHbIX)
MNpasunamu, no chopmyne:

P
N n
Ly (U] V

n=1 D /365
n
(1+r)
n

Tp - OuUeHOYHasds CTOMMOCTE [AdeHeXHOro TpeﬁDBaHMH no 0693aTeanTBy ns

KpeauTHOro Jorosopa unu goroeopa 3anma;

N - KONMM4YecTBO NepumoAoB, MO OKOHYAHWUM KOTOPbIX AOMMKHUKOM Mo TpeboBaHuio
AOMKHbI ObiTh BbINMa4yeHbl COOTBETCTBYIOLME NnateXxu (nnaTexHbiX nepuonoe). B
Crny4yae ecnu Konu4yecTso MNNaTeXHbIX NEPUOAOB 3aBUCUT OT 3HAYEHUSI NPOLEHTHOW
CTaBKM, KOTOpasi MOXeT Wu3MeHATbCA (TpeboBaHume C nnaeBawwein nNPOLEHTHOW
CTaBKOM), KONMYECTBO NNaTeXHbIX NepuoaoB ONpeaenseTcs UCxoas U3 akTUYecKoro
3Ha4YeHuUs NPOLEHTHOW CTaBKW, YCTaHOBMNEHHOro Ha AaTy OnpefesieHus CTOUMOCTU
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aKTUBOB;
P - cymma nnatexa no tpeboBaHuio 3a n-biil NnaTexHsli nepuoa. Ans
n
TpeboBaHus ¢ nnasaoLLlen NPOLEHTHOW CTAaBKOW, B KOTOPOM CyMMa nnaTexa =
3aBUCUT OT 3HaAYEeHWA MPOLEHTHON CTaBKM B KaXKAbl NnaTeXHbIl nepuog,
CyMMa Takoro nnaTesa 3a n-bil NraTeXHbli Nepuoa onpeaensieTcsi UCXoas
N3 (PaKTUYECKOro 3Ha4YEHWUs NPOLIEHTHOI CTaBKW, YCTAHOBMEHHOro Ha AaTy
onpeneneHusi CTOUMOCTU aKTUBOB;
N - NOPAAKOBbI HOMEp MNNaTexHoro nepuofa, HauuHas C AaThl onpeaeneHvs

CTOMMOCTM aKTUBOB;

D - konuuecTBO AHEW A0 AaTbl OCYLLECTBMNEHUS N-ro nnarexa;
n
r - craeka AUCKOHTUPOBaHWA B MNpOLEHTax roAoBbiX,
n

npegycmoTpeHHas B [NpaBunax.

9. OueHouHasi CTOMMOCTb aKUWUA AOMONHWUTENBLHOIO BbINYCKa, BKIOYEHHBIX B COCTaB
aKTUBOB WX aKTUMBOB NAeBOro UHBECTULIMOHHOrO hoHAa B pesynbTaTe pasmelleHus
3TUX aKuui nyTem pacnpeeneHns Cpean akUMOHEPOB UM NyTEM KOHBEPTALMN B HUX
KOHBEPTUPYEMbIX LEHHbIX Oymar, COCTaBMSBLUUX YyKa3aHHble aKTUBbI, NPU3HAeTCs
paBHOW OLIEHOYHOW CTOMMOCTM aKUMUi BbiMycka, NO OTHOLIEHWIO K KOTOPOMY TaKow
BbIMYCK ABMSAETCA AONONTHUTENbHbIM.

OueHo4Hasi CTOMMOCTb aKUUi AOMOSTHUTENbLHOrO BbINYCKA, BKIIOYEHHBIX B COCTaB
aKTUBOB WS aKTUBOB NaeBoro MHBECTULIMOHHOrO hoHAa B pe3ynbTaTe KOHBepTaLun B
3TW aKUUM aKkuuil, COCTaBNSBLUMX YKasaHHble akTWBbI, MpU peopraHusaumum B opme
NPUCOEANHEHUSA, NPU3HAEeTCsi PaBHOW OLIEHOYHOW CTOMMOCTM akuuii BbiNycka, Mo
OTHOLLEHWUIO K KOTOPOMY TaKOW BbINYCK SBMAETCS AOMNONHUTENbHbLIM.

OueHo4Has CTOMMOCTb oBnuravuuii JONONTHUTENBHOIO BbIMYCKa, BKMIOYEHHbBIX B COCTaB
aKTMBOB WIW aKTUBOB MaeBOro WHBECTULMOHHOro hoHAa B pesynbTaTe pasMeLLeHus
NyTEM KOHBEpTaLuu B HUX KOHBEPTUPYeMbixX obnurauuii, COCTaBMSABLUMX YKa3aHHble
aKTUBbI, MPU3HaeTCAs pPaBHOW OLIEHOYHOW CTOMMOCTM obnurauuini Bbinycka, Mo
OTHOLLIEHMIO K KOTOPOMY TaKOW BbINYCK ABNAETCS AONONMHUTENbHbLIM.

10.OueHouHass cToMMOCTb akuui C Gonblueil (MeHblUeil) HOMUHANbHOW CTOUMOCTBIO,
BKITIOYEHHbIX B COCTaB aKTUBOB WM aKTUBOB NAaeBOro WHBECTULMOHHOIO POHAa B
pesynbTaTe KOHBEpTauum B HUX akuwuid, COCTaBMSABLUMX YKa3aHHble aKTUBHI,
Npu3HaeTCsA paBHON OLIEHOYHOW CTOMMOCTU KOHBEPTUPOBAHHbIX B HUX aKLUN.
OueHo4yHass CTOMMOCTb aKuuii TOW e KaTeropuu (TUna) C WHLIMWU MpaBamy,
BKITIOYEHHbIX B COCTaB aKkTUBOB W akTUBOB MaeBOro WHBECTULUMOHHOrO choHZa B
pesynbTate KOHBEpTaLUW B HUX akuui, COCTaBMSABLUMX YKa3aHHble aKTWBbI,
NpU3HaeTCs paBHOM OLIEHOYHOW CTOMMOCTU KOHBEPTUPOBAHHbIX aKLWA.

OueHo4Has CTOMMOCTb aKUWi, BKIKOYEHHbIX B COCTaB akTUBOB WM aKTUBOB NMaesoro
MHBECTULUMOHHOTO doHAa B pe3ynbTaTe KOHBepTauuu npu ApobneHuu akuui,
COCTaBMABLUMX YyKa3aHHble aKkTuBbl, MPU3HAETCH pPaBHOW OLIEHOYHON CTOUMOCTY
KOHBEPTUPOBAHHbIX aKLWiA, AeneHHOW Ha KO3 dhULMEHT ApobneHus. 5
OueHoYHas CTOMMOCTb aKuuid, BKITIOYEHHbIX B COCTAB aKTUBOB WM akTUBOB MaeBoro
WHBECTULIMOHHOTO (poHAa B pesyrnbTaTe KOHBEpTauuu Npu KOHCOMUAAUWUWU akuui,
COCTaBMABLUMX YKa3aHHble aKTUBbl, NPU3HAETCS pPaBHOW OLIEHOYHON CTOMMOCTY
KOHBEPTUPOBAHHbIX aKLA, YMHOXEHHON Ha KO3hULMEHT KOHCONMaaLun.

lonoxeHnss HacTOALWEro MyHKTa MPUMEHSIOTCA [0 BO3HUKHOBEHWUS NpuU3HaBaemoi
KOTUPOBKKU KL, B KOTOpbie ObiNM KOHBEPTUPOBAHbLI akuuW, COCTaBMsBLUME aKTUBbI
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11.

12.

NN akTMBbI NAEBOro MHBECTULMOHHOIO hoHAaa.

OueHo4Haa CTOMMOCTb akuuin unu obnuraumii HOBOro BbiMNycka, BKIKOYEHHbIX B COCTaB
aKTUBOB W aKTWBOB NaAeBOro MHBECTULIMOHHOTO (hOHAA B pesyrbTaTe KoHBepTaLum B
HUX KOHBEPTMPYEeMbIX LEHHbIX Oymar, npusHaeTcs paBHON OLEHOYHOW CTOMMOCTH
KOHBEPTUPOBAaHHbLIX LIeHHbIX OyMmar, JeneHHoW Ha KonuyecTBo akuuit (obnurauwit), B'
KOTOPOE KOHBEPTMPOBaHa 0Ha KOHBEpPTUpPYeMas LieHHas Oymara.

[MonoxeHnss HacToALWEero nyHKTa NPUMEHSAITCA A0 BO3HUKHOBEHWUS npmsHaBaemom
KOTUPOBKM aKkuui (obnurauui), B KoTopble ObiNU KOHBEPTUPOBAHbLI KOHBEPTUPYEMbIE
LieHHble Dymaru, cocTaBnsABLUKE aKTUBbl NAEBOro MHBECTULIMOHHOrO hoHAa.
OueHoyHas CTOMMOCTb  aKkuuil, BKIIOYEHHbIX B COCTAB aKTUBOB MaeBoro
WHBECTUUUOHHOrO boHAa B pesynbTaTe KOHBEpTauMu B HUX akuuil, COCTaBMABLUWUX
yKasaHHble aKTUBbI, MpW peopraHusauun B popme CrUsiHUS NPU3HAEeTCA pPaBHOW
OLIEHOYHOM CTOMMOCTM KOHBEPTUPOBAHHbIX LEHHbIX Oymar, YMHOXEHHOW Ha
KO3 PULIMEHT KOHBEpTaLUu. :

12.1. OueHoYHas CTOMMOCTb akuUWil BHOBb CO34aHHOrO B pesynbTaTe peopraHv3auuun B

chopme pasgeneHus nnu BbiAeNeHUs akUMOHEPHOro oBLECTBa, BKMIOYEHHbIX B COCTaB
aKTUBOB UMW aKTWBOB NMAeBOro MHBECTULMOHHOrO (hOHAA B pe3ynbTaTe KoHBepTaLuun
B HUX akKUWUW, COCTaBMSBLUMX yKas3aHHble akTWBbl, MPU3HAETCA PAaBHON OLEHOYHOM
CTOMMOCTU KOHBEPTUPOBAHHbLIX AKLMIA, AENeHHON Ha KO3 MdULMEHT KOHBepTauuun. B
criy4ae, ecnu B pesynbTaTe pasgerneHuss Unu BbldeneHus cosgaetcs Asa unu bonee
aKLUMOHEpHbIX 0OWecTBa, Ha KO3MMPUUMEHT KOHBEpTauunm [OenuTCH OLeHOoYHas
CTOMMOCTb KOHBEPTUPOBAHHbIX aKUWN, YMEHbLUEHHAs MPOMNOPLUMOHarnbHO Aone
UMyLleCcTBa  PeopraHuW3oBaHHOrO  akUMOHEepHOro  obllecTBa,  nNepegaHHoro
aKLMOHEPHOMY OOLLEeCTBY, CO34aHHOMY B pe3ynbTaTe pasaeneHust Unv BblaeneHns. «

12.2. OueHoYHasi CTOMMOCTb akUWil BHOBb CO34aHHOro B pesynbTaTe peopraHusauuu B8

hopmMe BbiOENeHUs aKUMOHEepHOro obLiecTBa, BKMIOYEHHbIX B COCTAB akTUBOB WIN
aKTUBOB NMaeBOro MHBECTULIMOHHOrO (hoHAa B pesynbTaTe UX pacnpefeneHus cpeau
aKLVOHEPOB pPEeopraHM30BaHHOrO akUMOHEPHOro obliecTBa, MpPU3HaeTca paBHOM
HYITHO.

12.3. OueHo4yHass cTOMMOCTb O0OMWrauMin HOBOrO BbIMNyCKa, BKMIOYEHHbIX B COCTaB

aKTMBOB WM aKTUBOB NaeBOro MHBECTULIMOHHOIO hoHAa B pesynbTaTe KOHBepTauuu
B HUX oBnuraunii, COCTaBnNABLUNX yKa3aHHbIe aKTUBbI, MPWU peopraHusaunn aMuTeHTa
Takux obnuraumini NPU3HaeTCa PaBHOW OLEHOYHOW CTOMMOCTU KOHBEPTUPOBAHHbLIX
obnuraymi.

12.4. OueHOYHas CTOMMOCTb BKMadoOB Yy4YacCTHUKOB obulectBa C OrpaHU4eHHON

13.

OTBETCTBEHHOCTbIO, NAaeB YNIEHOB NPOU3BOACTBEHHOIO KOoOnepaTuBa, BKIIOYEHHbIX B
COCTaB aKTMBOB MaeBOro WHBECTULMOHHOrO oHAa B pesynbTaTte obMeHa Ha Hux
COCTaBnNABLUNX yKasaHHble aKTuBbI aKuni aKUMOHEepPHOro obuwecTsa,
peopraHn3oBaHHoro B opme npeobpasoBaHUsi B OOLECTBO C OrpaHuYeHHOM
OTBETCTBEHHOCTbIO WM  NPOWU3BOACTBEHHBLIA KOOMepaTus, MNPU3HAETCA paBHOW
OLEHOYHOW CTOMMOCTM YKa3aHHbIX akuuii C y4eToM yCrosuii obmeHa.

[MonoxeHuns abs3aueB nepBoro, BTOPOrO W YETBEPTOrO0 HaCTOALWEro MyHKTa
NPUMEHSAIOTCA [0 BO3HWKHOBEHWSA MNpPU3HaBaeMon KOTUPOBKW akuui (obnurauui),
BKITIOYEHHbIX B COCTaB akTUBOB WM aKTMBOB NaeBOro MHBECTULIMOHHOrO hoHAa.
[MonoxeHne ab3aua TpeTbero HaCTOALWEro MyHKTa NPUMEHSIOTCA A0 BO3HUKHOBEHUS
npu3HaBaeMon KOTUPOBKU akuuid Unu A0 NPOBEAEHUs WX OLEHKW OLEHLLMKOM  Wnn
naeBoro MHBECTULMOHHOro hoHaa.

OueHoyHaa cToUMOCTb UMYLLECTBA, He yKasaHHOro B nyHkrtax 3, 4 - 11, 11.1. - 11.3.
HacTosLlero lMpasun, onpeaenseTca OUEHLWUKOM NaeBoro WHBECTULMOHHOrO hoHaa.
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[Mpy nprnobpeTeHnn Takoro UMyLLECTBa B COCTaB akTUBOB MaeBOro WHBECTULIMOHHOIO
doHga ero OuUeHOYHas CTOMMOCTb MOXET OnpedenATbCs WHbIM - He3aBUCUMbIM
oueHuwmkom. OueHoYHas CTOMMOCTb YKa3aHHOro B HAcTOALLEM MYyHKTE UMYLLEeCTBa, B
TOM YUCne MNpu ero OTYYXKAEHUU, NPU3HAETCA PaBHON UTOroBOW BENUYUHE CTOMMOCTH
3TOro MMYyLLIECTBa, CodepKallencs B OTYETE O €ro OUEeHKe, ecnu ¢ Aathbl COCTaBHeHIﬂH
yKasaHHOoro ot4yeTa npowno He bonee 6 mecsiLes.

14.B pacyeT CTOMMOCTM aKTUBOB WNW aKTMBOB MaeBOro MHBECTULMOHHOTO choHaa, ecnu
WHOE HEe NMPeAyCMOTPEHO HacToAWwmMMK [paBunamu, npuHMMaeTcs Takke aebutopckas
3a[0/MKEHHOCTb, BO3HUKLIAA B pesynbTaTe COBEPLUEHUS CAEnoK C YKasaHHbIMU
aKTMBaMW.

[lebuTtopckas  3aJ0MMKEHHOCTb MO MNPOUEHTHOMY  (KyMOHHOMY)  Aoxody Mo
COCTaBNAWLLNM aKTUBbI MaeBOro MHBECTULMOHHOrO hoHAA OEHEXHbIM cpeacTBaM Ha
cyeTax U BO BKNagax u UeHHbIM Bymaram npuHUMaeTCcs B pacyeT CTOMMOCTU aKTUBOB
B CyMMe, WCYUCMEHHOW WUCXOAA W3 CTaBKM MNpoueHTa (KYnoHHOro Joxoaa),
yCcTaHoBrneHHon B goroBope GaHKOBCKOro cyeta, goroBope GaHKOBCKOro Bknaga wunu
peLLeHnn O BbINyCKe (0 AONONHUTENbHOM BbiNyCKe) AMUCCUOHHBIX LIE€HHbIX Bymar.

B cnyuae, ecnu gebutopckas 3a40MmKeHHOCTb, BO3HUKLLIASA B Pe3yrbTaTe COBEpLUEHUS
CAENOK C akTuBamu NaeBoro MHBECTULMOHHOrO hoHAa, He noralleHa no ucredyeHun 6
MecsALeB C Aartbl, Korga oHa AormkHa ObiTe noralleHa B COOTBETCTBUWU C YCNOBUSIMU
COoenokK, cymma 3TOW 3aJOrKEHHOCTW YMeHbLuaeTCs Ans Lenei onpeaeneHus
CTOMMOCTU YUCTbIX akTMBOB Ha 30 MPOLEHTOB Ha AaTy WUCTEYEHUs yKasaHHoro 6-
MECAYHOro cpoka, a B [anbHeWWeM eXeOHEeBHO YMEHbLUAeTCs Ha BenuyuHy,
onpegensemyto ucxoas ns 30 NpoLEHTOB rog0BbIX.

OueHoYyHas CTOMMOCTb (PMHAHCOBLIX MHCTPYMEHTOB MO (DbIOYEPCHBIM U OMUUOHHBIM
goroBopamMm  (KOHTpakTam) MpuU3HaeTCs paBHOW CyMMe [EHEeXHbIX CpeacTs,
WHOCTPaHHON BarntTbl M CTOMMOCTM LEHHbIX Oymar, KoTopble npenocTaBreHbl B
pacnopsKeHue KIMPUHroBoro LeHTpa B obecneyeHne UCNONHeHus obs3aTenbCcTs no
yKa3aHHbIM KOHTpakTam. [py 3TOM yKasaHHasi OLeHOYHasi CTOUMOCTb YBeNnu4MBaeTcs
Ha BENUYWUHY, ONMPeAensemMylo UCXOAs U3 KONMWYECTBa OMUMOHHbLIX KOHTPAKTOB, He
npegycMmaTpusarLmMx ynnaty CTOPOHOW (CTOpOHaMu) BapuauWOHHOW MapXu, U Mo
KOTOpbIM NULO, AEUCTBYIOWEE 33 CYET aKTUBOB NAEBOro MHBECTULMOHHOrO hoHAaa,
ABIMAETCA YNPaBOMOYEHHbIM IULIOM, W TEOpPeTUYECKONW LUEeHbl 3TUX ONUMOHHbIX
KOHTPaKTOB, W YMEHbLUAETCA Ha BENWYuHY, onpefensemMyrd UCXoas U3 KomuvyecTsa
OMNUWOHHBIX KOHTPAKTOB, HE npeaycMmaTpuBalroLlMx ynnaty CTOPOHON (CTOpOHamu)
BapuaLMOHHON MapXu, U NO KOTOPbIM NUL0, AEUCTBYIOLLIEE 3a CYET aKTUBOB MaeBoro
NHBECTULUNOHHOro hoHaa, ABnseTca 06A3aHHbIM NULIOM, U TEOPETUYECKON LIEHbl 3TUX
OMUUOHHbLIX KOHTPAKTOB.

15. He npuHMmatloTCs B pacyeT CTOMMOCTU aKTUBOB NaeBoro MHBECTULMOHHOrO hoHaa:

15.1. HayWCneHHbI NPOUEHTHbIA  (KYNMOHHbIA) 40X04 NO  UeHHbiM  Bymaram,
COCTaBMSAOLWMM aKTUBbl NAEBOro MHBECTULMOHHOIO hoHAa, B Criyvae ecnv ykasaHHbIv
00X0[ BKIHOYEH B OLIEHOYHYIO CTOMMOCTb TakuX LUEHHbIX Bymar, a Takke B crnyyae
onyonukoBaHMA B COOTBETCTBMM C defeparnbHbiMu  3aKOHaMW U UHbIMU
HOPMaTUBHbIMU NpaBoBbIMK akTamu Poccuiickon Peanepaumn cBeLeHUn 0 NPOCPOYKe
UCMNOMNHEeHMs 3MUTEHTOM obsa3aTenbCTBa NO BbINMAaTe YKasaHHOro goxona urn
CBEeEHMI O NPUMEHEHUUN K SMUTEHTY npoueayp 6aHKpOTCTBa;

15.2. oObABNEHHbIE, HO HE MOMYyYeHHble AMBUAEHALI MO aKLUMAM, COCTaBMAIOWUM aKTUBH
naeBoro MHBECTULIMOHHOIO hoHAa;

15.3. HayucCrneHHble, HO He MNOoNyYeHHble OO0XO04bl MO WHBECTULMOHHBIM Nasm 3aKpblTbl)(
naesbix WHBECTULINOHHBIX doHA0B, COCTaBSAOLLUM aKTuBbI naeBoro
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WHBECTMLUNOHHOIo coHAaa;

15.4. HauuCneHHble, HO He MOMyyYeHHble nnaTexu no obs3aTenscTBam (BbINMaTbl MO
WNOTEYHbIM  cepTUdUKaTaM ydyactus), TpeboBaHUA MO KOTOpPbIM  (KOTOpbIE)
COCTaBnAT UNoTeYHoe NOKpbITUE, 40N B Npase obLeil COBCTBEHHOCTM Ha KoTopoe
YAOCTOBEPAIOT UMOTEYHbIE CepTUdUKaTbl Y4acTUs, COCTaBMALME aKTUBbI NaeBOro
MHBEeCTUUnoHHoro doHaa.

16.BenuunHa oba3aTenbCTB N0 pasMeLLeHnio akuuii unu obsisaTenscTs ynpasnsoLen
KOMMaHuy naeBoro WHBECTUUMOHHOro oHAa MO BblAaye WHBECTULMOHHBLIX MNaes:
CYUMTAETCA pPaBHOW CyMME AEHEXHbIX CPeACTB M (MnK) OLEHOYHON CTOMMOCTU WMHOra
MMyLlecTBa, MNOCTYNUBLIMX B ONMaTy WHBECTUUMOHHBLIX MNaeB 3TOro MaeBorg
NHBECTULIMOHHOro doHAa.

17.BenuunHa o6asaTenbCTB ynpaBnsiowei KOMnaHuy Naesoro MHBECTULIMOHHOTO doHaa
no BbiNnaTe [OEHEeXHOW KOMMeHcauuu npu noralleHun WHBECTULMOHHBIX MaeB
CYUTaEeTCs paBHON CYMME [IEHEXHON KOMNeHcauum, noanexallein sbinnare.

18. BenuunHa ob6a3aTtensCTs ynpasnsioLwein KOMnaHum naeeoro MHBECTULIMOHHOTO hOoHAa,
MHBECTULIMOHHbIE NMau KOTOPOro OOMEeHWBAlTCH Ha WHBECTULUMOHHbIE naw Apyroro
naeBoro MHBECTULMOHHOrO hoHAa, no nepegade OEHEeXHbIX CPeAcTB M (UIKU) UHOro
MMyLLleCcTBa B MaeBoVl MHBECTULMOHHbLIA (DOHA, HA WHBECTULUMOHHbIE Maw KOTOpPOro
OCyLlecTBNAETCA OOMEH, CcuyMTaeTCs paBHOW CyMMe nepeaaBaeMbiX [OEHEXHbIX
CpeacTs v (MNu) OLIEHOYHON CTOMMOCTU UHOMO NepeaaBaeMoro UMyLLecTsa Ha AaTty ux
nepegayu.

19.BenuuuHa o6s3aTtenbcTB MO BO3MELLEHWIO 33 CYET WMMYLLEcTBa, COCTaBMSIOLLEro
naeBoyl WHBECTULIMOHHbLIA (POHA, COOCTBEHHbLIX AEHEXHbIX CPEACTB YNpaBnsiioLen
KOoMnaHuMu aToro hoHAa, UCMNOSb30BaHHbIX €K ANS BbINMaTtbl AEHEXHOW KOoMneHcauum
B CBA3W C MnoralleHnem WUHBECTULMOHHBIX Maes, CYUTAeTCs PaBHOW CyMME YKa3aHHbIX
OEHeXHbIX CPeacCTB.

20. BenuuynHa o6s3aTenbCTB NO NOoraleHnto 3a CYeT MMYLLIECTBa, COCTaBMALEro naesom
WHBECTULMOHHBIN (OHA, 3aWMOB U (MINM) KPeauTOB, MOMYYEHHbIX ynpaBnsiollen
KOMnaHuein aToro poHaa ANs MoraweHust UHBECTULMOHHbIX MaeB, onpeaenseTtcs
ncxoas U3 CymMbl 3aiiMOB (KPeAUTOB) M pa3mepa MPOLEHTOB MO TakuMm 3aimam
(kpeoutam).

21.Pe3eps npeAcToAWMX pacxogoB Ha BbiNMaTy BO3HArpaXkaeHwst ynpasnsioLllen
KOMnNaHuu, cneuvanusmpoBaHHOMY Aeno3uTapuio, ayauTopy, OUEHLUUKY naeBoro
WHBECTULMOHHOrO boHAa, Nuuy, OCYLUECTBRSALWEeMY BeAeHUe peecTpa BrajernbLes
WHBECTULIMOHHbIX MNaeB NaeBOro  WHBECTUUUOHHOro  coHaa, dopmupyeTcs
HapacTalLlWnM UTOrOM B TEYEHWE KaneH4apHOro rofa B creayroLllem nopsgke: cymma
pe3epBa eXxe[HEeBHO yBENUYUBaAETCS Ha CYMMY, PaBHYK OOHOW TPUCTa LUECTbOECAT
MSATON pacyeTHOW BEeNUYMHbI BO3HArpakaeHust Ha f[aTy onpeneneHus CTOMMOCTYU
YUCTbIX aKTUBOB. i
Pasvep ccopMMpOBaHHOrO pesepBa NPeACTOSWMX PacXofoB Ha  BbinNnaTy
BO3HarpaxaeHvus ynpasnsoWwen KoOMMnaHuu, cneunanvu3MpoBaHHOMY AEn0o3UTapuio,
ayauTopy, OUEHLIMKY naeBoro MHBECTULMOHHOIO (hoHAa, nuuy, OCYLLEeCTBSAILEMY
BefeHne peecTpa BnagenbLeB WHBECTULMOHHbLIX NaeB MaeBoro WHBECTULIMOHHOTO
hoHAa, YMEHbLUAETCA Ha CyMMbl Ha4YMCIEHHOrO yKasdaHHbIM NULUAM BO3HarpaXkgeHus
3a yCnyru, okasaHHble B Te4EeHNE KaneHaapHoro roaa.

22.Peseps AnNs BO3MELWEHUS MPeACTOsLWMUX PpacxofoB, CBSiI3aHHbIX C [OBEPUTENbHbLIM
ynpasrneHnem oHaoM, He hopMupyeTcs. '

23.He ucnonb3oBaHHbIli B TEHEHWE KaneH4apHOro roga peseps, yKasaHHbill B NyHkTe 20
HacToswmx [paBun, noaneXxut BOCCTAHOBMEHUIO B NMOCNEAHWUIA KaneHAapHbI AeHs
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roga, a ykasaHHOe BOCCTaHOBIMEHME OTpaXaeTcs npu NepBOM onpeaeneHum
CTOMMOCTW YUCTbIX aKTUBOB B KaneHOapHOM rogy, criegylouem 3a KaneHaapHbIM
roflom, B KOTOPOM pe3epB CHOPMUPOBAH.

24.BenuuunHa o006513aTenbCTB, MNOANEXKalUUX WCMOMHEHUIO 3a CYeT aKTUBOB MaeBoro
MHBECTULIMOHHOTO OHAA, HE NPeAyCMOTPEHHbIX B MyHKTax 26 - 32 HacTosLuero
paBun, B ToMm uucre obssaTenbcTB MO BbiNMaTe BO3HArPaXKAEHUS YNpasnsioWwen
KOMnNaHuu, crneunanusmpoBaHHOMY [eno3uTapuio, ayauTopy, OLUEHLMKY naesoro
WHBECTULIMOHHOTO hOHAA, Nuly, OCYLLECTBNAIOWEMY BeAeHWe peecTpa BragenbLes
WHBECTULIMOHHbLIX MNaeB MaeBoOro WHBECTULMOHHOro oHaa, obsasaTtenbcTs Mo
BO3MELLEHNIO pacxodoB ynpasBnslolWed KOMMaHWW, CBA3@HHbIX C O0BEepUTeribHbIN
ynpaeneHneMm WUHTepBarbHbIM WU 3aKPbITBIM NaeBblM WHBECTULMOHHBIM OHAOM,
ynnate CyMM CKMAOK C pPacyeTHOW CTOMMOCTM WMHBECTULIMOHHOrO nas (HagbaBok K
pac4yeTHOW CTOMMOCTW WHBECTULMOHHOIO nas) ynpaBnsilollei KOMMaHun naesoro
WHBECTULUMOHHOTO chboHAa ¥ (MnM) areHTam Mo Bbigaye, MNOralleHulo U oBMmeHy
UHBECTULIMOHHBIX NaeB, CYNTAETCH PaBHON CyMMe KPeaUTOPCKOW 3a40/MKeHHOCTU Ha
AaTy onpeneneHus CTOMMOCTU YNCTbIX aKTUBOB.

25.CpegHeronoBas CTOMMOCTb YUCTbIX aKTUBOB MAeBOr0 WMHBECTULIMOHHOrO (OHAa

PaccyuUTbIBAETCA KaK OTHOLUEHME CYyMMbl CTOMMOCTM YUCTbIX akTUBOB (OHAa Ha
KaXKablil JeHb KaneHaapHoro roaa K Yucrny AHel B KaneHaapHoM roay.
B pacyeT cpeaHerofoBoOW CTOMMOCTM YUCTbIX aKTUBOB MPUHUMAETCS 3HAYeHue
CTOMMOCTU YUCTbIX aKTUBOB Ha COOTBETCTBYIOLLMA AEHb KaneH4apHoro roga, a ecnu
Ha 3TOT [leHb CTOMMOCTb YUCTbIX aKTUBOB HE Onpeaensanach, - Ha NocnegHuit JeHb ee
onpefeneHnsi, NPeALecTBYOLWNA TaKOMY AHIO.

26. BblpaXeHHble B MHOCTPaHHOW BanioTe akTUBbl NAEBOro WHBECTULMOHHOTO OHAa, a
Takke 00sA3aTenbcTBa, MoAnexalwme WUCMOMHEeHUI0 3a CYEeT YKasaHHbIX aKTUBOB,
NMPUHMMAIOTCA B pacyeT CTOMMOCTU YUCThIX aKTUBOB B pybnisix no Kypcy LieHTpanbHoro
BaHka Poccuitickon ®egepaunm Ha MOMEHT OnpeaeneHnsi CTOMMOCTI YUCTbIX aKTUBOB.

27.CTOMMOCTb YUCTbIX aKTUBOB UHBECTULMOHHOIO hoHaa onpeaenseTcs: |

27.1. Kaxabiih pabouunii OeHb. 2

27.2. B cnyyae npuOCTaHOBNEHUS BblOaudun, norawleHuss 1 obMmeHa MHBeCTMLlMOHth’&
naee - Ha gaTy BO30OHOBMNEHUS UX Bblaayu, norawleHusi, oomeHa;

27.3. B cnyyae npekpalwleHus WHBECTUUWOHHOrO choHaa - Ha party BOSHMKHOBEHMH
OCHOBaHUA ero NpekpaLleHus.

28. CTOMMOCTb YUCTbIX aKTUBOB UHBECTULMOHHOIO OoHAa, a TakKe pacyeTHas BenvymHa
WHBECTULMOHHOIO nas MHBECTUUMOHHOro horaa onpeaensTcs 40 2-X 3HaKOB nocne
3anAaTol no coctosHuio Ha 20 4acoB MOCKOBCKOro BpemeHu. [pu onpeaeneHun
CTOMMOCTU YUCTbIX aKTUBOB YYUTHIBAOTCA W3MEHEHUS B aKTUBaxX WHBECTULMOHHOIO
thoHaa n obszarenbcTBax, NoOAMEXawmx UCMOMHEHUIO 33 CYET YKasaHHbIX aKTUBOB,
npousowealive B Nepuod Mexagy npeglecTBYWMM U TEKYLWUM MOMEeHTaMu
onpegeneHns CTOMMOCTUM YUCTbIX akTusoB. [lpyM Bbligaye OAHOMY BnagenbLuy
NHBECTULNOHHbLIX Naes, cocTaBnsaoLWmnx ApobHoe YnNCno, KONMUYECTBO MHBECTULIMOHHBIX
naes onpenenseTcs C TOYHOCTbIO A0 NATWU 3HAKOB mnocne 3anaTtol. PacueTHas
CTOUMOCTb WHBECTULIMOHHOrO nNas WHBECTULUMOHHOro doHaa onpeaensieTcs nyrtem
AeneHns CTOMMOCTU YUCTBbIX akTUBOB (hOHAA Ha KONMUYECTBO MHBECTULIMOHHLIX Naes no
AaHHbIM peecTpa BnagenbLeB WHBECTULUMOHHbLIX NaeB WHBECTULMOHHOrO ooHOa Ha
MOMEHT OnpeaeneHns pac4eTHOW CTOMMOCTH.
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