N3MEHEHUA U JONTIOJTHEHMUS Ne 8
B ITIPABUJIA TOBEPUTEJIBHOI'O YIIPABJIEHUSA

OTKPBITHIM TAEBBIM HHBECTHIIMOHHBIM ®OHJIOM CMEIIAHHBIX
HWHBECTHUIIUHA

«AJIb®A-KATIUTAJ CBAJIAHCUPOBAHHBIN»

MOJI YIIPABJEHUEM OBIHIECTBA C OTPAHUYEHHOM OTBETCTBEHHOCTbBIO

«YIIPABJIAIOIIA S KOMITAHUSA «AJIB®A-KAITUTAJI»

(IIpaBuna 3aperucrpupoBanbl PCDP Poccnu 13 anpesst 2006 rona 3a Ne 0500-94103344)

Ipexusas pexakuus

HoBas pexakuus

12. MecTo  HaxoXIEHUS  perucrparopa
107078, Poccuiickas ®enepanus, r. Mocksa,
Bosipckuii mep., 1.3/4, ctp.1.

12. MecTo  HaXOXACHHS  perucTparopa:
105066, ropon Mocksa, yaumna HwuxHAA
Kpacnoceabckas, 1om 35, crpoenue 1.

13. Jlunen3uss  peructparopa ot  «09»
asrycra 2002 r. Ne 10-000-1-00250, BerganHas
®enepanbHOM KOMHUCCUEH IO PBIHKY LEHHBIX
Oymar.

13. Jlunen3us peructparopa ot «09»
aBrycta 2002 r. Ne 10-000-1-00250, BerganHas
QdenepanbHOll  CaOy:K00H 1O (PUHAHCOBBIM
PbIHKAM.

15. Mecto Haxoxaenus ayautopa 109180,
r. MockBa, yn. bompmas [lomstaka, a. 7/10,

15. Mecto naxoxneHusi ayautopa 125047,
r. MockBa, yia. Byreipcknii Baj, a. 24/13,

ctp.l. crp.l.

22. UuBecTHLIMOHHAS MOJIUTUKA 22. MuaBecTuonnas MOJIUTUKA
YIIPaBIIAIOEH KOMIIAHUH: YIPABJISIOMIEH KOMIIAHUU:

MuaBecTUMOHHON HOJIUTHUKOM MuBecTuinonnomn OJIUTUKOH
yIpasistomen KOMITAaHUH SIBJISIETCS | yIpaBJIsioIen KOMITAaHUH SIBISETCS

JIOITOCPOYHOE BJIOXKEHHE CPEICTB B IICHHBIC
Oymaru.

JOJITCOCPOYHOE BJIOKEHHE CPEACTB B LICHHBIE
OyMaru 1 KpaTKOCpO4YHOe BJIOKeHHe CPeACTB
B HMYUIeCTBEHHbIe NMpaBa U3 (bIOYEPCHBIX
U ONIMOHHBIX IOTOBOPOB (KOHTPAKTOB).

NmymecTBeHHble npaBa U3 GbHOYepPCHBIX
U ONIUOHHBLIX J0r0BOPOB (KOHTPAKTOB)
MOIYT COCTABJATH AKTHBBI NPH YCJIOBHH
4To:

1) yka3aHHBbIe JOTOBOPHI 3aKJIOYEHbI HA
TOoprax (OHIOBBLIX, BAJIOTHBIX OHpPXK B
COOTBETCTBHHM € YTBEpP:KICHHbIMH MMM




cnenu(puKANNAMH, onpeaeJTIOIUMHU
CTAaHJAAPTHbIEC YCJOBHSl COOTBETCTBYIOLIMX
AOTrOBOPOB (KOHTPAKTOB);

2) cyMMa BeJMYHH OTKPBITOH JAJIMHHONI
NO3NLNH no BceM (PbIOYEPCHBIM H
ONIMOHHBIM KOHTPAKTAM He MpeBbIIIaeT:

CyMMY JAEHEeKHBIX CpeacTB,
COCTABJIAIOIIMX AKTHBBI donna U
HAXOASIIIUXCS y npo¢ecCHOHATBHBIX
YYaCTHMKOB PpPbIHKA LEeHHbIX Oymar, 3a
BbIYETOM CYMMBbI 00513aT€JILCTB 110 Nepeaayde
JAeHEeKHBIX CPe/ICTB, COCTABJISIOIIUX AKTHBBI
¢ponna, mo capeaxkam, He ABJIAIUMCS
NPOU3BOAHBIMH (punaHCOBHIMHU
HHCTPYMEHTAMM; U

CYMMY JeHEKHBIX CpeACTB, BKJIIOYasi
HHOCTPAHHYK  BAJIOTY, COCTABJSAIONIUAX
aKkTHBbI GOHIA, HA DAHKOBCKHUX CYeTaX; U

CyMMY JAEHEeKHBIX CpeacTB,
COCTABJIMIIOIIMX AKTUBBI (OHIA, BKJIOYAS
HHOCTPAHHYK BaJIOTy, BO BKJIaJax B
KPEeAUTHBIX  OPraHM3auMAX, HMMeIOLIHuX
peiiTHHr A0JTOCPOYHOI
KPEeAUTOCIIOCOOHOCTH He HHXKe YPOBHS
"BBB-" no kiaaccupukanum pedTHHIOBBIX
areHTcTB ""®uTu PeiiTunrc" (Fitch-Ratings)
wia "Crangapt 3ua Ilype" (Standard &
Poor's) n1ubdo He Hmxke ypoBHs ''Baa3'" mo
KJIaccu(PUKAIMUA PEHTHHIOBOr0 AreHTCTBA
"Myauc MHuBectopec Cepsuc" (Moody's
Investors Service); u

CTOMMOCTh TOCYJAapPCTBEHHBIX LEHHBIX
Oymar Poccuiickoi denepanum,
COCTABJIMIOIME AKTHBBI (POHAA, KOTOpbIE
AONYILIeHbl K  TOpraM OpraHu3aTropa
TOProBJIM Ha PbIHKe IEHHbIX Oymar wu
YCJIOBUSIMH BbIIIYCKAa KOTOPBIX He
NpeayCMOTPEHO OrpaHMYeHHe UX B o0opoTe;
"

CTOMMOCTDH 00JIMTalyii MHBIX IMUTEHTOB,
COCTABJISIOIIUX AKTHBbI (GOHAA, MMEIUIUX
pediTUHr He HHMXe YypoBHsa '"BBB-" mo
KJIaccH(PUKAUMH PEHTHHIOBBIX AreHTCTB
"®utuy Peiitunrc" (Fitch-Ratings) wuanm
"Cranpgapr 311 Ilypce" (Standard & Poor's)
Jun6o He HumKe ypoBHa ''Baa3" nmo
KJIaccu(PUKAIMUA PEHTHHIOBOr0 AreHTCTBA
"Myauc MHuBectopec Cepsuc" (Moody's
Investors Service);

3) BeaMYHMHA COBOKYIHOH KOPOTKOM
NO3MUHUHU MO0 (PbHYEPCHBIM M ONMUMOHHBIM
KOHTPAaKTaM (paccunTbiBaeTcs no
JAOTOBOPaAM € OAHMM H TeM :Ke 0a30BbIM




AKTHBOM) He TMIPeBbIIIAET  BeJIUYHHY
NMOKPBHITHS COBOKYNHOWH KOPOTKOW MO3UIIUM
(paccunThiBaeTcss Mo akTuBamM  (oHAA,
H3MeHeHHe IleH HA KOTOpPble KOppeaupyer ¢
H3MeHeHHEeM IleH HA 0a30Bblii AKTHUB).

23. OOBEKTHl HTHBECTUPOBAHMS, UX COCTaB U
OTMCAHUE.

23.1. UmymectBo, cocraBisioniee (oHT,
MO>KET ObITh HUHBECTHPOBAHO B:

1) neHexxHble CcpeacTBa, B TOM 4YHCIE
MHOCTPaHHYIO BAJIIOTY, HAa CYETaX U BO BKJIaJax
B KPEJIUTHBIX OPraHU3aUIX;

2)  TOJHOCTHIO  OIUIAYEHHBIE  aKIUU
POCCUMCKHMX OTKPBITHIX aKI[HOHEPHBIX OOILECTB
34  UCKIIOYEHHEM  aKIUW  aKIHOHEPHBIX
MHBECTULMOHHBIX (QOHAOB (Hajee - axkUUH
POCCHUHCKHX OTKPBITBIX AKIIMOHEPHBIX
o01ecTB);

3) TOJHOCTBIO  OIJIAYCHHBIC
MHOCTPaHHBIX aKLIHOHEPHBIX OOIIECTB;

4) nonaroBble UHCTPYMEHTHI,

5) akuMM aKUMOHEPHBIX HHBECTULMOHHBIX
(GOHIIOB M HMHBECTHIIMOHHBIC IaW 3aKPBITHIX,
OTKPBITBIX M HMHTEPBAJIbHBIX  MAeBBIX
WHBECTUIIMOHHBIX (OHIOB, 32 HCKIIOUYECHHEM
MHBECTUIIMOHHBIX (OHIOB, OTHOCALIMXCS K
KaTeropuu GoHI0B (POH/IOB.

B cocraB axkTHBOB (OoHIA MOTYT BXOAWUTH

AaKIIUHn

OOBIKHOBEHHEIC aKInu AKIMUOHCPHBIX
HMHBCCTUIIMOHHBIX (1)OHI[OB 1 MHBCCTUIIMOHHBIC
nman IIacBbIX HMHBCCTUIIMOHHBIX (1)OHI[OB,

OTHOCSIIIIMXCS K CIEIYIOIINM KaTerOpUsIM:

- (oH TeHeKHOTO PHIHKA;

- onpg obnuranmii;

- oup akmui;

- (oHa cMelaHHBIX MHBECTULINH;

- (hoH IPAMBIX UHBECTHIIHIA,

- (GoHa 0c000 PHUCKOBBIX (BEHUYPHBIX)
WHBECTHITHNH;

- peHTHBIN GOHT;

- (oHI HEIBMKUMOCTH;

- UTIOTEYHBIN QOHT;

- MHACKCHBIA (HOHIT;

- KpenuTHBIN (HOHI;

- (hoHT TOBAPHOTO PHIHKA;

- XeIK-(QOH]I.

6) rnau (akuun) WHOCTPaHHBIX
MHBECTUIIMOHHBIX (POHJIOB, €CJIU MPUCBOCHHBIN
ykazaHHbIM masMm (akuusim) kox CFI umeer
ClenylollMe 3HauyeHus: TmepBas OykBa -
3navyenue "E", Bropas OykBa - 3HaueHue "U",
TpeThsi OykBa - 3Hauenue "O", maras Oyksa -
3HaueHue "S";

23. OOBEKTHl HHBECTUPOBAHUS, UX COCTaB U
OIHCaHUE.

23.1. WmymectBo, cocraBisioniee (QOHT,
MOJKET OBITH HUHBECTHPOBAHO B:

1) neHexHble CcpencTBa, B TOM 4YHCIE
MHOCTPaHHYIO BAJIIOTY, Ha CYETax U BO BKIIaJax
B KPEIUTHBIX OPraHU3aLUIX;

2)  TMOJHOCTHIO  OIUIAYEHHBIE  aKIHUU
POCCHICKHX OTKPBITBIX AKIIMOHEPHBIX
00111eCTB, 3a HUCKIIFOUYEHUEM aAKIH

aKIMOHEPHBIX NHBECTHUIIMOHHBIX (POH]IOB;

3) TMONHOCTBIO  OIUIAaYEHHBIE  AKIUU
WHOCTPaHHBIX aKI[MOHEPHBIX OOIIECTB;

4) nonroBble UHCTPYMEHTHI;

5) aKuuMu aKUMOHEPHBIX WHBECTHIIMOHHBIX
(OHJIOB M WHBECTULIMOHHBIC TaW OTKPBITHIX,
WHTEPBAIBHBIX u 3aKPBITHIX MaeBbIX
WHBECTUIIMOHHBIX (OHIOB, 3a HCKIIOUYECHUEM
WHBECTUIIMOHHBIX (OHIOB, OTHOCSIIUXCS K
Kareropuu GoHI0B (OHIOB;

6) rau (aknun) WHOCTPaHHBIX
WHBECTUIIMOHHBIX (DOHJIOB, €CITU MPUCBOCHHBIN
ykazaHHbIM masMm (akmusMm) kon CFI ummeer
Cleqylolllue 3HAa4YeHWs:: T1epBas OykBa -
3HayeHue "E", Bropas OykBa - 3Hauenue "U",
TpeTbst OykBa - 3HaueHue "O", WM ecjau nau
(akuum) 31oro ¢GoHaa MPOULIM TNPOUEAYPY
JIMCTUHTA XOTA Obl HA OHOM U3 (POHAOBBIX
OMpK, yKa3aHHBIX B  MNyHKTe 23.4
Hacrosimux [pasui, - 3navyenue "C", nsaras
OykBa - 3HaueHue "S";

7) poccuiickue u WHOCTPaHHBIC
JIeTIO3UTapHble PACIUCKU Ha IIEHHbIE OyMard,
IIPElyCMOTPEHHbIE HACTOSIIUM ITyHKTOM;

8) HMYLIECTBEHHbIE npasa u3
(bI0oUepCHBIX W ONIUOHHBLIX IOTOBOPOB
(KOHTpPaKTOB), 6a30BbIM AKTHBOM KOTOPBIX

ABJIAETCH HMYILLECTBO (uHaeKC),
Npe1ycMOTPEHHOEe MYHKTOM 23.6 HACTOSIIIIUX
Mpasni;

23.2. B wnensx nHacrosmux IlpaBuin mop
AOJITOBBIMU MHCTPYMCHTAMH IMTOHUMAKOTCS:

a) oONHraluu POCCHUMCKUX XO3SMCTBEHHBIX
O0IIeCTB, €CIAM yCIOBHS WX  BBIIYCKa
MpelycMaTpuBalOT MNpPaBO Ha IMOJy4YEHHE OT
OMUTCHTA TOJIBKO HACHCKHBIX CpCACTB WA
HMUCCHUOHHBIX LEHHBIX Oymar U
rocygapCTBCHHAA perucTpanmsia BBIITYCKa




7) poccuiickue u WHOCTPaHHbBIC
JENO3UTAapHBIE PACIUCKU Ha IIEHHbIE OyMarw,
MIPEyCMOTPCHHBIE HACTOSIIIAM ITyHKTOM.

23.2. B memsax Hacrosumx IlpaBun mnon
JIOJITOBBIMU HHCTPYMEHTAMU TTOHUMAFOTCS:

a) oONMUraluu POCCHUICKUX XO3SIICTBEHHBIX
oOliecTB, €clu  yCIOBUS  HUX  BBIIyCKa
MpelycMaTpUBAIOT TPaBO Ha TMOJYyYEHHE OT
OMHUTCHTA TOJIBKO JIEHEKHBIX CPEACTB WU

OMUCCHOHHBIX LIEHHBIX Oymar u
rOCyJapCTBEHHAasl  PETUCTpauus  BBIIYCKa
KOTOpPBIX  COIPOBOXAAJIACh  PETUCTpanuen

MPOCIIEKTa [EHHBIX OyMar WJIH B OTHOIICHUHU
KOTOPBIX 3apErHMCTPUPOBAH MPOCHEKT LIEHHBIX
Oymar (MPOCTHEKT SMHCCHH IIEHHBIX OyMar,
IUTaH TPUBATU3AlMM, 3apETUCTPUPOBAHHBIN B
KayecTBE MPOCIEKTa SMUCCUU IIEHHbIX Oymar);

0) OupxeBble OOMUTAlMM POCCHHCKUX
XO3SIMCTBEHHEIX OOIICCTB;

B) TOCYAapCTBEHHBbIC IIEHHbIE OyMmaru
Poccuiickoit  ®depepanun, rocyaapCTBEHHbIE
neHHsle Oymarum cyOwpekToB  Poccuiickoit
Qenepaniui W MYHUIUNAIBHBIE  1IEHHBIE
Oymaru;

r) o0JMrand WHOCTPAHHBIX SMHTEHTOB U
MEXIYHApOAHBIX (DUHAHCOBBIX OpraHU3alUN
(mamee BMecTe - OOJHrali HMHOCTPAHHBIX
AMHUTEHTOB), €CIU IO HUM TNPEAYyCMOTpPEH
BO3BpAaT CYMMbl OCHOBHOTO JOJTa B IOJHOM
obbeme u mpucBoeHHBIA oOymranusaM kox CFI
UMEET CIeAYIONINe 3HaUYeHUs: TepBasi OykBa -
3Hauenune "D", BTopas OykBa - 3HaueHue "Y',
"B","C","T";

) poccuiickue u WHOCTpPAaHHbBIC
JIENIO3UTAPHBIC PACIUCKUA Ha IIEHHBIE OyMarw,
MIPElyCMOTPEHHbIE HACTOSIIINM ITyHKTOM.

23.3. UmymectBo, coctasistoiiee Oon,
MO3KET ObITh HHBECTUPOBAHO B OOJIUralluy,
AMUTEHTAMH KOTOPBIX MOTYT OBITh:

- (penepasibHbIE OpPraHbl UCIIOTHUTEIBHOMN
BJ1Iactu Poccuiickon @enepannu;

- OpraHbl UCMIOJHUTENBHOMN BIACTH
cyonexToB Poccuiickoit deneparum;

- poccuiickre opraHbl MECTHOTO
CaMOYTPABJICHHUS;

- UIHOCTpaHHBIE OpraHbl TOCY1apCTBEHHOMN
BJIACTH;

- MEeXKAyHapoJHble ((MHAHCOBbBIE
OpraHu3aIuy;

- POCCHIICKHE U MHOCTPAHHbIE
IOpUINYECKUE JTUTIA.

23.4. JIuna, o0sA3aHHEIC T10:

- AKIMsIM  POCCHMCKHUX  OTKPBITBIX

KOTOPBIX  CONPOBOXIANACh  perucTpanuen
MPOCIEKTa LEHHBIX OyMar WM B OTHOIICHUU
KOTOPBIX 3apErUCTPUPOBAH MPOCIEKT IIEHHBIX
OyMar (MpOCTIEKT 3MHCCHM IIEHHBIX Oymar,
MJIaH TPUBATH3AIMU, 3aPETUCTPUPOBAHHBIN B
KauecTBE MPOCIEKTa SIMUCCUU IIEHHBIX Oymar);

0) OupkeBble OOJNUTAIMH POCCHHCKUX
XO03SHCTBEHHBIX OOIIECTB;

B) TOCYAAapCTBEHHbIE IIEHHbIE OyMaru
Poccuitickoit  depepauuu, rocyaapCTBEHHbIE
HeHHple Oymaru cyObekToB  Poccuiickoit
Qenepani W MyHUIUINAIbHBIE  LIEHHBIE
Oymaru;

r) oOJUralMu HWHOCTPAHHBIX 3MHTEHTOB H
MEXTyHAPOIHBIX (UHAHCOBBIX OPTAHU3AIIHIA,
€CJIM [0 HHUM MPEIyCMOTPEH BO3BpPAT CYMMBbI
OCHOBHOI'O J0JITa B TMOJHOM OO0bEME H
npucBoeHHbI oOnuranusm kox CFI umeer
clenylolue 3HayeHus: TnepBas OykBa —
3HaueHue «Dy», BTopas OykBa — 3HaueHHE «Y»,
«B», «C», «T» (mamee BMecTe — oOIUTANNN
WHOCTPaHHBIX SMUTEHTOB).

23.3. TocynmapcTBeHHBIE IIEHHBIE Oymaru
CcyOBEKTOB Poccuiickon ®denepaunun "
MYHUIIMIIATbHBIE [IEHHBIE OymMaru MOTYT
BXOJIUTh B COCTaB aKTUBOB (DOH/A TOJIBKO, €CIIU
OHM JIOMYIIEHbl K TOpraMm oOpraHu3aropa
TOPTOBJIM Ha PHIHKE IICHHBIX OyMar.

Iennbie oymaru HHOCTPAHHBIX
rocyaapcTB " LIEHHbIEe oymaru
MeKIYHAPOAHBIX (puHaHCOBBIX

OpraHu3auMii MOryT BXOAUTb B COCTaB
akTuBOB ¢oHAa NpPH  YCJOBHHM, YTO
uHopManus 0 3aABKAX Ha MOKYNKY W/WJIA
NpPOAAaXKy YKa3aHHbIX IeHHBIX Oymar
pa3memniaercsi HHGOPMALIMOHHBIMH
arenrctBamMu baymoOepr (Bloomberg) wiam
Tomcon Peiitepc (Thompson Reuters), 1160
TaKkMe IleHHble Oymarum oOpamawTcs Ha
OPraHU30BAHHOM PbIHKE IEHHBIX OyMmar.

23.4. B cocraB akTMBOB (pOHIAA MOIrYT
BXOJUTH aKUMu HHOCTPAHHBIX
AKIMOHEPHBIX 001IeCTB, mNaum (AKIHMH)
HHOCTPAHHBIX HHBECTHIMOHHBIX (POHIOB,
00/IMralid HMHOCTPAHHBIX KOMMeEpPYecKHX
OpPraHu3auMii, HTHOCTPAHHbIE JeNO3UTAPHbIE
PACHHCKH, €C/IM YKa3aHHbIe IleHHbIe OymMaru
NPOULIN MPOUEAYPY JUCTHHIA HA OAHOH W3
cjaenyromux GoHI0BbIX OUPIK:

1. Amepukxanckas ¢QoHgoBasi OmpiKa
(American Stock Exchange);

2. I'onkonrckas  ¢ougoBas
(Hong Kong Stock Exchange);

Oupxka




aKIIMOHEPHBIX  OOIIECTB, TOCYIAPCTBEHHBIM
neHHsIM Oymaram Poccwuiickoii ®denepammu,

roCyJJapCTBEHHBIM LICHHBIM Oymaram
cyOBeKTOB Poccuiickoi Oenepauny,
MYHUIUTIATEHBIM LICHHBIM Oymaram,
OUpKEeBBIM 00IUralHsIM POCCHUICKHX
XO3SHCTBECHHBIX 00IIIeCTB, o0IUranusaM
POCCHUICKHX XO3SMCTBEHHBIX 0OIIIECTB,
WHBECTULIMOHHEIM masMm IMaeBBIX
WHBECTHIIMOHHBIX ¢boH10B, aKIHUAM
aKIIMOHEPHBIX ~ WHBECTHIIMOHHBIX  (DOHJIOB,
POCCHIICKUM JIETIO3UTAPHBIM pacnuckam
JOJDKHEI OBITH 3aperuCTPUPOBAHBI B

Poccuniickoit denepanuu;

- aKUMAM UWHOCTPAHHBIX AKIIMOHEPHBIX
0011eCTB, o0nuranusam MHOCTPaHHBIX
AMHUTEHTOB, OOJMUranmusM  MEXIYHapOJIHBIX
(UHAHCOBBIX OpraHu3alui, MasM (aKIUsiIM)
WHOCTPAaHHBIX  WHBECTHIMOHHBIX  (DOHJIOB,
WHOCTPAHHBIM  JI€MIO3UTAPHBIM  paclucKam
JTOJIKHBI OBITH 3aperucTpUpPOBaHBI B
CoequHEHHBIX ITaTax AMepukw,
Coenunennom KoponesctBe BenukoOGpuranuun
n CesepHont Hpnangun, DenepatuBHON
PecniyOomuke I'epmanusi, PecriyOnuke Kump u
(unu) B rocyAapcTBax, SBISIONIUXCS YICHAMU
EBponeiickoro Coro3a u (wm) ['pynms
pa3paboTku  (uHAHCOBBIX Mep OOpBrOBI ¢
oTMbIBaHueM JieHeT (DATD).

I'ocynapcTBeHHbBIE LICHHBIC Oymaru
cyobekToB  Poccuiickoit ~ @enepauuu  H
MYHULUNAJIbHBIE LEHHblE OyMmMaru MOTYT

BXOJIUTh B COCTaB aKTUBOB (hOH/IA TOJIBKO, €CIIN
OHM JONYIIEHbl K TOpraM OpraHuzaropa
TOPTOBIIM Ha PHIHKE IICHHBIX OyMar.

23.5. B cocraB akTuBOB (OHIA MOTYT
BXOJIUTh AKIUW WHOCTPAHHBIX aKIMOHEPHBIX
00IIIeCTB, oOJmranuu WHOCTPaHHBIX
KOMMEPUECKUX OpraHu3aluii, WHOCTPaHHBIC
JENO3UTApHBIE PACHHCKH, €CIU YyKa3aHHBIE
[[EeHHbIe OyMard MpoIUId TIPOIeaypy JIUCTHHTA
Ha OJIHOM W3 CIEAYIONINX (POHIOBBIX OHPIK:

1) Awmepukanckas ¢GoHzmoBas  Oupxka
(American Stock Exchange);

2) T'onkonrckas ¢onmoBas Oupxka (Hong
Kong Stock Exchange);

3) Esponekct (Euronext Amsterdam,
Euronext Brussels, Euronext Lisbon, Euronext

Paris);
4) 3akppITO€ aKIMOHEPHOE OOIIEeCTBO
"®onnosas oup:xka MMBB";

5) Upnannckas ¢ongoas Oupxa (Irish
Stock Exchange);

3. Esponexctr (Euronext Amsterdam,
Euronext Brussels, FEuronext Lisbon,
Euronext Paris);

4. 3akpbIToe aKIHOHEPHOE O00IIECTBO
«®onnoBas oup:xka MMBb»;

5. Hpaanackasa ¢ongoBass  Oupka
(Irish Stock Exchange);

6. Hcnanckas  ¢ongoBas  Oupxka
(BME Spanish Exchanges);

7. HranbsaHckas ¢QoHgoBasi OuMpxKa
(Borsa Italiana);

8.  Kopeiickas Oup:xa (Korea
Exchange);

9. JlonpoHckas  ¢oHaoBas  OMpxKa

(London Stock Exchange);

10. JIrokcemOyprckasi ¢poHaoBass OMpika
(Luxembourg Stock Exchange);

11. Hacpak (Nasdaq);

12. Hemenkas donnoBas
(Deutsche Borse);

13. Hbwo-Hopkckas ¢ongosas Gupika
(New York Stock Exchange);

14. OTkpbITOC aKIMOHEPHOE 00IIECTBO
«®@onpnoBas oupxka «Poccuiickas Toprosas
Cucremay;

15. Toxmuiickas (ponnosas
(Tokyo Stock Exchange Group);

16. Ponnosas 6upxka Toponrto (Toronto
Stock Exchange, TSX Group);

Oup:ka

Oup:ka

17. ®onpoBas Oupxa  IlIBeiinapumn
(Swiss Exchange);
18. Illanxaiickas  ¢oHgoBast  OMpKa

(Shanghai Stock Exchange).

TpeGoBanne HacTOsAIIEr0 TMNYHKTa He
pacnpocTpaHsieTcsi Ha LIeHHble Oymarmu,
KOTOpble B COOTBETCTBHM C JIMYHBIM
3aKOHOM  HMHOCTPAHHOI0 JMHTEHTAa He
NnpeIHa3HAYeHbI IS nmy0JIM4YHOT O
oOpameHusi, a Tak:Ke Ha mnam (AKIHUHU)
HHOCTPAHHBIX HMHBECTHIMOHHBIX ()OHI0B
OTKPBITOr0 THIIA.

23.5. JIuna, o0sg3aHHEIE T10:

- TOCYJapCTBEHHBIM IIEHHBIM OyMmaram
Poccuiickoit ®epepanuu, rocyaapCTBEHHBIM
HeHHbIM Oymaram cyOBekToB Poccuiickoii

denepanun, MYHUIIUATIATEHBIM LIEHHBIM
Oymarawm, o0nuranusam POCCUICKHX
XO03SIUCTBEHHBIX OOIIECTB, aKIMSIM POCCUHUCKHUX
aKIMOHEPHBIX  OOIIECTB, HMHBECTULMOHHBIM
masM TaeBbIX HWHBECTHIIMOHHBIX  (DOHJOB,
POCCUNCKUM JIETIO3UTAPHBIM pacnuckam
JTOJIKHBI OBITh 3apeTUCTPUPOBAHBI B

Poccuiickoit deneparuu;




6) Ucnanckas d¢oumoas Oupxa (BME
Spanish Exchanges);

7) UranbsHckas Qouaosas Oupxka (Borsa
Italiana);

8) Kopeiickas oupxa (Korea Exchange);

9) Jlongouckas ¢oumosas oupxka (London
Stock Exchange);

10) JlrokcemOyprckas ¢oHmoBas Oupxa
(Luxembourg Stock Exchange);

11) Hacnak (Nasdaq);

12) Hemenukas ¢onmoBas oupxa (Deutsche
Borse);

13) Helo-Mopxkckas pounopas 6upxa (New
York Stock Exchange);

14) OTtkpeITOE aKIMOHEPHOE OOIIECTBO
"®onmoBas Oupxka "Poccuiickas Toprosas
Cucrema';

15) Toxwuiickas ¢onmoBas Oupxka (Tokyo
Stock Exchange Group);

16) ®ongosas Oupxka Toponrto (Toronto
Stock Exchange, TSX Group);

17) ®onnmoBas Oupska IlIBeiimapun (Swiss

Exchange);

18) Illamxaiickas  ¢oHmoBas  Oupxa
(Shanghai Stock Exchange).

TpeOoBanust  HacTOAIIEro MyHKTa  HE

pacTIpoCTpPaHSIOTCS LIEHHBIE Oymaru, KOTOphIC
B COOTBETCTBHM C  JIMYHBIM  3aKOHOM
WHOCTPAaHHOTO SMHUTEHTa HE NpeIHA3HAYCHBI
TSt Ty OJTMYHOTO OOpaIeHHUs.

23.6. llenHple OyMaru HWHOCTPAHHBIX
rocyJIapCcTB u [ICHHBIC Oymaru
MEXIyHApOAHBIX (DMHAHCOBBIX OpraHU3alUN
MOTYT BXOIIUTHh B cOCTaB akTHBOB DoHma mpu
YCIOBUHU, 4YTO HWHQOpMAIMS O 3asBKax Ha
MOKYIIKY /WM TPOJIAXy yKa3aHHBIX HEHHBIX
Oymar  pasmemaercss  MH(QOPMALMOHHBIMU
arearctBamu  birym6Gepr (Bloomberg Generic
Mid/Last) wnu Poiitepc (Reuters), mubo Takue
IIEHHBIE Oymaru oOpararorcs Ha
OpPraHM30BAHHOM PBIHKE IICHHBIX OyMmar.

23.7. llennsie Oymarun, B  KOTOpBIC
MHBECTUPYETCSI HUMYIIECTBO, COCTaBISIONICE
¢dboHa, MOTYT OBITh Kak JOIMYIICHBI, TaK U HE
JOTYIICHBI K TOpPraM OpPraHu3aTOpOB TOPTOBIH
Ha PBIHKE IICHHBIX OyMar.

Ilennsie Oymaru, cocrtapistome (QoH/,
MOTYT OBITh KakK BKJIIOUYEHBI, TaK M HE
BKIIIOUEHBI B KOTHPOBAIBbHBIE  CIUCKHU

(hOHIOBBIX OHPK.

NmymectBo, cocrasiratoniee MoHI, MOXKET
OBITh HWHBECTHPOBAHO B OOBIKHOBEHHBIE U
MPUBWICTHPOBAHHBIE  AKIUU  POCCHUCKHX

- aKIUsIM HHOCTPAHHBIX AKIMOHEPHBIX
o0111€eCTB, oOnuranusm MHOCTPAaHHBIX
SMUTEHTOB, TMasM (AKUMSIM) HMHOCTPAHHBIX
MHBECTULMOHHBIX  (OHJOB, HMHOCTPAHHBIM

JETIO3UTAPHBIM ~ PAcIMCKaM  JTOJDKHBI ~ OBITH
3apeructpupoBanbl B CoenuHenHbix IllTatax
Amepuky, CoenvHEHHOM KoponescTse
Benukobputanun u Cesepnoit Upnanguw,
denepaTuBHOU PecnyGinke I'epmanus,
Pecniybnuke Kunp u (wnm) B rocyaapcTBax,
apisomuxcs wieHamu EBponelickoro Corosa u
(unu) I'pynmbl pa3paboTku (pUHAHCOBBIX Mep
60pb0bI ¢ oTMBIBaHUEM JeHeT (DATO).

B cocTaB akTHBOB (pOHIA MOTYT BXOAUTH

KaK OOBIKHOBEHHEIC, TaK u
MPUBUJIETUPOBAHHBIE AKIIUH.
Hmymecrso, coCTaBJIAIOIIEE ¢onpn,

MOkKeT ObITh HHBECTHPOBAHO B O0JIMIalMH,
IMHUTEHTAMH KOTOPBIX MOI'YT ObITh:

- poccHiicKue OpraHbl rocyJaapcTBeHHOM
BJIACTH;

- HHOCTPaHHbIE
roCy1apCTBeHHOMH BJIACTH;

OpraHbl

- OpPraHbl MECTHOI'0 CAMOYIIPABJICHUS;
- MesKTyHAPOAHbIe (puHaHCOBBIE
OpraHM3auMu;

- poccuiickue IOpUIHYECKHUE JIUIA;
- HHOCTPAHHbIE IOPUAUYECKHe JHIA.
B coctaB akTMBOB (pOHJAA MOTYT BXOIAUTH

00BIKHOBEHHBIE AKIHUH AKIMUOHECPHbIX
HHBECTHIIHOHHBIX (l)OH[lOB H
HHBECTHIIMOHHBIC nmaun MmaeBbIX

HHBECTUIMOHHBIX (DOHI0B, OTHOCSIIUXCH K
CJIeYIOIIUM KATErOpusiM:

- (hoHn HEHEKHOTO PBHIHKA;

- oI OONIHTATINIA;

- poun akiuii;

- GOH/T CMEIIaHHBIX MHBECTHUITUH;

- PeHTHBIN (OH;

- GOHT HEIBUIKUMOCTH;

- UTIOTEYHBIHN poH;

- MHICKCHBIN (OHT;

- (poHX TOBAPHOIO PBIHKA.

Lennble Oymaru, cocraBiasiomue (oHn,
MOIryT OBbITb, KakK JOIYIICHb, TaK W HE
JOMYIIEHBI K TOPraM OpraHu3aTOPOB TOPTOBIHU
Ha PBIHKE IIEHHBIX OyMar.

Ilennple Oymaru, cocrtapisitonue ¢GoH,
MOTYT OBITh, Kak BKJIIOYCHBI, TaK U HE

BKJIIOUYEHBI B KOTHUPOBATbHBIC CIIUCKHA
(OHIOBBIX OUPIK.
23.6. Ilox 0a230BbLIM AKTHBOM

(bl0UepCHBIX W ONIMOHHBIX /IOTOBOPOB




OTKpPBITBIX ~ AKLUHMOHEPHBIX  OOLIECTB U
WHOCTPAHHBIX aKIIHOHEPHBIX OOIECTB.

[lon HenukBuUAHOW 1IeHHOM Oymaroil B
uensax Hactoamux [IpaBun nonnmaercs neHHas
Oymara, KoTopasi B  COOTBETCTBHH  C
3aKoHOJAaTenbCTBOM Poccuiickon dPenepauuu
WIM  JIMYHBIM ~ 3aKOHOM  HHOCTPaHHOI'O
SMHUTEHTAa OrpaHWYeHa B 000poTEe WIM Ha
TEKyILIUH JI€Hb HE COOTBETCTBYET HU OJHOMY
U3 CIEQYIOUUX KPUTEPUEB:

a) TeHHas ~ Oymara  BKIIOYeHa B
KOoTUpoBaibHble crnucku "A"  wmm  "B"
pOCCUICKOH (OHIOBOM OMPIKU;

06) oOveM TOpProB Mo ILIEHHOW Oymare 3a
NPEAbIAYIINN KaJE€HIApHbIA MeCSI] Ha OJIHOU
U3 UHOCTPAHHBIX (DOHAOBBIX OUPK, YKA3aHHBIX
B nmyHkre 23.5. Hacrosumx [lpaBui,
MpeBbIIaeT 5 MUWUIMOHOB foyapoB CIHIA s
aKUuH, 3a UCKIOYEHHEM aKUUNH MHOCTPAHHBIX
WHBECTUIIMOHHBIX (OHIOB, W 1| MWIIHOH
nosunapoB CHIA st obnuranuii, akuuii (maes)
WHOCTPAHHBIX WHBECTUIMOHHBIX (OHAOB U
JIENIO3UTAPHBIX PACIIHUCOK;

B) IleHHas Oymara MMeeT NpPU3HABAEMYIO
KOTHPOBKY POCCHUICKOTO oprasusaTopa
TOPrOBIM Ha pBIHKE I[EHHBIX Oymar, Ha
TOPrOBBIM JE€HB, MPEALIECTBYIOIMUN TEKYIIEMY
AHIO;

r) IeHHasg Oymara yJIoCTOBepsieT MpaBoO ee
BJIaJieNIblla HE PEKE YeM OJMH pa3 B 14 nguew
TpeboBaTh OT JHIA, OOS3aHHOTO TIO JTOM
LeHHOW Oymare, ee MOramieHusi U BBIILIATHI
JIEHEX)KHBIX CPEJICTB, B CPOK, HE IIPEBBILIAOIINN
30 THEeU C ATEI HaInpaBJICHUSA
COOTBETCTBYIOIIETO TPeOOBAHHSI.

23.8. IlpuoOpeTeHue B COCTaB aKTHUBOB
(oH]a MTHOCTPAHHOM BaJIIOTHI, LIEHHBIX Oymar B
WHOCTPAHHOW  BAJIIOTE  OCYLIECTBIISIETCS B
NOPSIIKE, YCTAHOBJIEHHOM 3aKOHOJATEIbCTBOM
Poccuiickoit denepauun 0 BAJIIOTHOM
pPETYJIMPOBAHUM U BaJTIOTHOM KOHTpOJIE.

(KOHTPAKTOB), YKa3aHHBIX B MOANMYHKTe 8§
NYHKTa 23.1 HACTOALIUX IIpaBua,
MOHUMAIOTCH:

a) HHJEKChI, PACCYMTAHHBbIE (POHIAOBBIMU
OMp:KaMHM TOJIBKO IO COOTBETCTBYIOILEMY
BHAY WeHHbIX Oymar (akuusM  WIH
00JMrauusiM), NMpeayCMOTPEHHbIX NMYHKTOM
23.1 nacrosimux IpasuJ.

0) MMYILIIECTBO, YKA3aHHOE B MOAIYHKTAaX
1-7 mynkra 23.1 Hacrossmux Ipasui.

B) MMYIIICCTBEHHbIE npasa u3
(broYepcHBIX T0roBOpPOB  (KOHTPAKTOB),
0a30BbIM AKTHMBOM KOTOPBIX SIBJISIETCS

HMYIIECTBO WA MHIAECKC, IIPETYCMOTPEHHBIC
MNOAIMYHKTAMH «a), «O» HACTOAIICr0 IMYHKTA.

24. CtpykTypa axkTHBOB (oHIa JOJKHA
OJIHOBPEMEHHO COOTBETCTBOBATH CJIEAYIOIUM
TpeOOBaAHUSIM:

1) neHexHble CpeaCTBA, HAXOMISIIUECS BO
BKJIaJaX B OJHOW KPEAUTHON OpraHu3alluH,
MOTYT COCTaBJATH He Oojee 25 TMPOLEHTOB
CTOMMOCTH aKTHBOB;

2) He MEHee JBYX TpeTeil paboumx THEH B
TEYeHHE OJIHOTO KaJleHAapHOrOo KBapTaia
OIICHOYHAsI CTOUMOCTD IIEHHBIX OyMar JOJKHA
cocTaBiIsiITh  He  MeHee 70  TpOIEHTOB
CTOMMOCTH aKkTHBOB. IIpu 3TOM pabouum nHEM

24. CTpyKTypa aKkTUBOB (hOHJIA.

24.1. Crpykrypa akTHBOB (poHIA IOIKHA
OJTHOBPEMEHHO COOTBETCTBOBATH CIIEAYIOIIUM
TpeOOBaHUAM:

1) neHexHble CpenCTBA, HAXOISIIMECS BO
BKJIaJlaX B OJHOW KpPEAUTHOM OpraHu3aluu,
MOTYT COCTaBJIATh HE Oosee 25 TPOILEHTOB
CTOMMOCTH aKTHBOB;

2) He MeHee NIBYX TpeTed padoumx JHEH B
TEYEHHE OJHOr0 KaJleHAApHOIO KBapraia
OLICHOYHAas CTOMMOCTh LIEHHBIX OyMar J0JDKHA
COCTaBIsATh He MeHee 70  mpouEHTOB




B Lensx Hactosumx [IpaBui cumraercs AeHb,
KOTOPbIII HE MNpHU3HAeTCd B COOTBETCTBHM C
3aKoHOaTenbcTBOM Poccuiickon denepanun
BBIXOJHBIM U (W) HepaboOYnM Mpa3IHUIHBIM
JTHEM.

3) ouLeHOYHas CTOMMOCTh LIEHHBIX Oymar
OJIHOTO SMUTEHTA, 32 HMCKJIIOYEHUEM
roCy/IapCTBEHHBIX IIeHHBIX Oymar Poccuiickoit
Qenepanun, a TakkKe I[EHHBIX  Oymar
MHOCTPAHHBIX TOCYAAapCTB U MEXIYyHapOIHbBIX
(UMHAHCOBBIX OpraHu3alui, €CIU HSMUTEHTY
TaKUX LIEHHBIX Oymar NpPUCBOCH PEUTHHT
JIOJITOCPOYHOM KPEIUTOCIIOCOOHOCTH HE HIDKE
YPOBHS "BBB-" no KinaccupuKauu
pelTUHroBeIx areHrcts "®utu  Peitunrc"
(Fitch-Ratings) wim "Cranpapt sun Ilypc"
(Standard & Poor's) nubo He HuUXKE YypOBHS

"Baa3" mo xmaccudukamuy peHTHHTOBOTO
areitctBa "Mymuc HuBectopc  Cepsuc”
(Moody's Investors Service), MOXKET

COCTaBJIATh HE Oosiee 15 MPOLEHTOB CTOMMOCTH
aKTUBOB (OHJIA;

4) oreHOYHAasI CTOMMOCTh MHBECTUIIMOHHBIX
MaeB TMaeBbIX MHBECTULMOHHBIX (OHIOB U
(M) aKmuii aKIMOHEPHBIX WHBECTHUIIMOHHBIX
doHnoB u (Wnn) maeB (aKUUW) MHOCTPAHHBIX
WHBECTUIIMOHHBIX (OHIIOB MOXET COCTaBIIATH
He OoJiee 15 MpoIeHTOB CTOMMOCTH aKTHBOB;

5) KOIWYEeCTBO WHBECTHIIMOHHBIX IaeB
MaeBOr0 MHBECTULMOHHOTO (OHJA WIH aKUUN
aKIIMOHEPHOTO HWHBECTHIIMOHHOTO (OHIA WK
naeB (aKIui) HHOCTPAHHOTO WHBECTUIIMOHHOTO
doHna MoxkeT cocTaBiATh He Oomee 30
MIPOLIEHTOB KOJMYECTBa BBIJIAHHBIX
(BBIMYILEHHBIX) HHBECTUIIMOHHBIX aeB
(akuuif) KaKI0TO U3 ATUX (POHJIOB;

6) olEeHOYHas CTOMMOCTH LIEHHBIX OyMar,
KOTOpBIE B COOTBETCTBUU c
3aKOHOJATeNbCTBOM Poccuiickon dPenepauuu
npelHa3HayeHbl JUIsl  KBaTU(UIIUPOBAHHBIX
WHBECTOPOB W JUYHBIM 3aKOHOM
MHOCTPAHHOTO AMHUTEHTa HE MPeayCMOTPEHBI
Ui MyONUYHOrOo  OOpalleHus,  MOXKET
COCTaBJIAITH HE O0Jee 5 MPOLEHTOB CTOMMOCTHU
aKTHUBOB;

7) oleHOYHas CTOMMOCTb HEJIMKBUIHBIX
[EHHBIX OyMar MOXeT COCTaBJIATh He Oornee 10
MPOLIEHTOB CTOMMOCTHU aKTHUBOB;

8) oueHOYHas CTOMMOCTb MHOCTPaHHBIX
LEHHBIX Oymar, He JOMyUIeHHBIX K Topram
POCCHUHCKMMH OpTaHU3aTOpPaMH TOPTOBIH Ha
pPBIHKE IIEHHBIX OyMmar, MOXKET COCTaBJIATH HE
6omee 70 MPOIIEHTOB CTOMMOCTH aKTUBOB.

CTOMMOCTH aKTHBOB;

3) OlEeHOYHAsT CTOMMOCTH IIEHHBIX Oymar
OJIHOTO SMUTEHTA W OLEHOYHAsl CTOMMOCTh
POCCHIICKHX M MHOCTPAHHBIX J€M03UTAPHBIX
PacHHCOK Ha yKa3aHHbIe IeHHbIe OyMaru, 3a
HCKJII0YeHUeM LHEHHBIX oymar,
Npe1ycMOTPEHHBbIX IMYHKTOM 24.2
Hactossiux IIpaBuj, MOXeT COCTaBIsATh HE
0onee 15 TIPOIICHTOB CTOMMOCTH aKTHUBOB.
TpeGoBanne HacTOfIller0o MNOANMYHKTA B
yacTH, Kacawuleiicsi oOrpaHuyYeHusi Ha
LHeHHble OyMaru OJHOI0 JMHTEHTa, He
pacmpocTpaHsieTcsi Ha  poccHiicKHe U
HHOCTPAaHHbIE IEN03UTAPHbIE PACTUCKH;

4) OLICHOYHAas CTOMMOCTb
WHBECTUIIMOHHBIX naes MaeBbIX
WHBECTUIIMOHHBIX (OHIOB ¥ (WIHM) aKIud
aKIMOHEPHBIX HMHBECTHIIMOHHBIX (OHIOB U
(unm) 11acB (axrmif) MHOCTPaHHBIX
WHBECTUIIMOHHBIX (OHIIOB MOXKET COCTaBIATH
He Oosiee 50 MPOIIEHTOB CTOMMOCTH aKTHBOB;

5) KOIMYEeCTBO WHBECTHIIMOHHBIX T1aeB
MaeBOr0 MHBECTUIITMOHHOTO (POHIA WM aKIUi
aKIMOHEPHOTO HMHBECTHIIMOHHOTO (OHIA WU
naeB (aKIui) THOCTPAHHOTO WHBECTUIIMOHHOTO

donma MoxerT coctaBiATh He Oomnee 30
MIPOLICHTOB KOJINYECTBA BBIJIAHHBIX
(BBIMYIIIEHHBIX ) WHBECTHIIMOHHBIX raeB

(axmuit) kaxxaoro u3 3TuX (HoHIOB;

6) oleHOYHAs CTOMMOCTb IIEHHBIX Oymar,
NnpeJHA3HAYEHHbIX s
KBAJTU(UIIUPOBAHHBIX HHBECTOPOB, KOTOPHIE
BbINYLIEHbl (BBIAAHBI) B COOTBETCTBUHU C
3aKoHoJaTenbcTBOM Poccuiickoit denepanuu,
U MHOCTPAHHBIX LEHHBIX Oymar, KOTopbie B
COOTBETCTBUH C JINYHBIM 3aKOHOM
WHOCTPAHHOTO S3MHUTEHTa HE MOryT ObITh
npeaJioKeHbl HEOTPAHMYEHHOMY KPYTry JIMII,
MOKET COCTaBIATH He Oonee 10 mMpoueHTOB
CTOMMOCTH aKTHBOB, a B CJIy4yae eCJId TaKue
LHeHHble OyMarm B  COOTBETCTBHM €
HACTOSIIIUMH IpaBunamu SIBJIAIOTCS
HEJMKBHIHBIMU IeHHbBIMH OymMaramMu - He
0osilee 5 TIPOLEHTOB CTOMMOCTH aKTHBOB.
TpeOoBanue HacTOAIEr0 MNOANYHKTA He
pacnpocTpaHseTcs HA HHOCTPaHHbIE
LHeHHble OymMaru, cnenuajbHO BbINylIeHHbIE
AJasi  o0pamieHMss B HHOM HHOCTPAHHOM
rocyiapcTtse # MpouieJlmine MNPoUeaypy
JINCTUHTA XOTH Obl HA OHOM U3 (POHAOBBIX
Oup:K, YKa3aHHbBIX B NYHKTe 234
Hacrosmux [pasui;

7) OlLIEHOYHasi CTOMMOCTH HEJIMKBUIHBIX




IIEHHBIX OyMar MOeT COCTaBJIsITh He Oomnee 10
MPOLIEHTOB CTOMMOCTH aKTHUBOB;

8) oueHOYHas CTOMMOCTb MHOCTPAaHHBIX
IEHHBIX OyMmar, He [OMyUICHHBIX K TOopram
POCCUHCKMMM OpraHu3aTopaMHu TOProOBIM Ha
pPBIHKE IIEHHBIX OyMmar, MO>KeT COCTaBJIATH HE
6osee 70 MPOIIEHTOB CTOMMOCTH aKTHUBOB.

24.2. TpebGoBanus NYHKTa 24.1
HacTossiux [IpaBuj NpMMeHSAIOTCA 10 1aThI
BO3HMKHOBEHHMSI OCHOBAHMS TpeKpalleHus
(ponna.

TpedoBanne moanyHkra 3 myHkra 24.1
Hactossiux IlpaBun He pacnpocTpansieTcs
HAa TroCyJapcTBeHHble IleHHble Oymaru
Poccmiickoii  @egepanmu, a TakKe Ha
LeHHble OyMarn HMHOCTPAHHBIX TOCYAApCTB
" MEKIYHAPOIHBIX (puHaHCOBBIX
OopraHm3aumi, ecJad IMHTEHTY TaKHX
HEeHHbIX  OyMar TMPHCBOEH  PeWTHHT
JAOJITOCPOYHOH  KPeAUTOCNOCOOHOCTH  He
HUKe ypoBHsA «BBB-» mo kiaccugpuxanuu
PEeATHHIOBBLIX areHTCTB «®uty PedTHHIC»
(Fitch-Ratings) nin «Cranpapt 3ua Ilype»
(Standard & Poor's) 1u00 He HUkKe YPOBHS
«Baa3» mo knaccupuKanuM PEeHTHHIOBOIO
arenrctBa «Myauc HuBectope CepBue»
(Moody's Investors Service).

24.3. TTox HENMMKBUIHOM IIEHHOW OyMaroi B
Hacrosimux [lpaBuimax moHuUMaeTcs IeHHas
Oymara, KoTopas Ha TEKyIIUA JIeHb He
COOTBETCTBYET HHM OJHOMY U3 CIEIYIOIINX
KpUTEPUEB:

a) LEHHAast Oymara BKJIIOUEHA B
KOTHpOBaJIbHBIE CINHUCKH «A» wm  «b»
poccuiickoit (OHIOBOM OUPKU;

0) oOBbeM TOpProB Mo IEHHOW Oymare 3a
NpEAbIAYIINN KaJeHIapHbIA MeCsl Ha OJHOU
W3 UHOCTPAHHBIX (OHIOBBIX OMPIK, yKa3aHHBIX
B ITyHKTe 23.4 Hactosumux [IpaBui, npeBbliaer
5 munonoB posapoB CHIA mng akuwmii, 3a
UCKIIIOYEHHEM aKLH MHOCTPAHHBIX
WHBECTUIIMOHHBIX (OHIOB, W 1 MHWUIHOH
nomtapoB CIHIA mist obnuranuii, akuwmii (maes)
MHOCTPaHHBIX MHBECTULMOHHBIX (OHAOB U
JETI03UTAPHBIX PACIUCOK;

B) IIEHHas OyMmara HMeEeT MNpPHU3HABAEMYIO
KOTHUPOBKY POCCHICKOTO opranmsaropa
TOProBIIM Ha pBIHKE LEHHBIX Oymar, Ha
TOPrOBBIN J€Hb, MPEALIECTBYIOIMNN TEKYIIEMY
JHIO;

I') HeHHas OyMara yJIoCTOBepsieT MpaBoO ee
BJIaJIeJIblIa HE PEXKE YeM OJIMH pa3 B 14 nHei
TpeOOBaTh OT JHUIlAa, OOS3aHHOTO TIO JTOM




LIeHHOW Oymare, ee MOorameHus U BBIIJIAThI
JICHEKHBIX CPEJICTB, B CPOK, HE IPEBBIIIAIOIINN
30 JHEH c JaThl HaIpaBJICHUS
COOTBETCTBYIOLIETO TPEOOBAHNUS;

J) Ha TOPrOBbIN IeHb, NPeIIIeCTBY UM
TeKylleMy JAHIO B  HH(GOPMaLHOHHOM
cuctreMe baymbepr (Bloomberg) OblIM
OJHOBPEMEHHO BBICTaBJIeHbl 3asiBKH Ha
NMOKYIIKY M Ha NPOJAKy LEHHbIX Oymar Kak
MMHHUMYM Tpemsi aujepamu. Ilpm 3TOM
Han0oJIbIIasi M3 LEeH, YKA3aHHBIX B 3aIBKAX
HA MOKYNKY HEeHHbIX OyMar, OTKJIOHsAeTCS OT
HAaMMeHbIIeH M3 IeH, YKa3aHHbIX B 3asIBKaX
HAa HX Ipoaaxy, He Oonee yem Ha S
NPOLCHTOB;

€) Ha TOPIOBbIi JIeHb, NPEALIEeCTBYIOLIUI
TeKymemMy /JHIO B  HH()OPMALMOHHOM
cucteMe Tomcon Peiitepc (Thompson
Reuters) Ob1i1M1 0THOBPEMEHHO BbICTABJICHBI
3aiBKM HA MOKYINKY M HA MPOAAXKYy LEHHbIX
OyMar Kak MUHUMYM TpeMsl JHJIepaMH, PH
3TOM KOMIO3UTHAasA IeHa Ha MOKYIKY
neHHbix  Oymar  (Thompson  Reuters
Composite bid) OTKJIOHSIETCS oT
KOMIIO3UTHOH IEeHbI HAa NPOAAKY LEHHBIX
oymar (Thompson Reuters Composite ask)
He 0oJiee YeM Ha S MPOLIEHTOB.

244. B ciayyae BKJIOYEHHSI B COCTAaB
aKTHBOB (OHIA MMYUIECTBEHHBIX INpaB M3
(b10YEepPCHBIX W ONIMOHHBIX JI0TOBOPOB
(KOHTPAKTOB), TpPeO0OBaHUA K CTPYKType
aKTHBOB (OHIA NPHMEHSAITCA C Y4eTOM
YCTAHOBJIEHHBIX HOPMATHBHBIMH
NPAaBOBBIMH aKTaMH (elepaJIbHOI0 OpraHa
HCIIOJHUTEIbHOM BJIACTH IO PBIHKY LHEHHBIX
Oymar Tpe0OBaHHWil, HANpPaBJeHHBIX HA
OrpaHHYCHHE PHCKOB.

Ilpy  npuMeHeHMM  YCTaHOBJICHHBIX
Hacrosmuvu IlpaBuiamu TpedoBaHuii K
CTPYKType AaKTHBOB (pOHAA CTOMMOCTDH
HMYLIECTBA, NpUMeHseMas s
onpesesieHus CTPYKTYpPbl aKTHBOB (oHAa,
YBEJIHYHMBAECTCHd Ha BEJIHYHHY OTKPLITOH
AJUHHOH  TO3MUMH, OINpeJeJIeHHYI B
NMOpsi/iKe, YCTAHOBJIEHHOM HOPMATHBHBIMH
NPAaBOBBIMH aKTaMH (elepaJIbHOI0 OpraHa
HCIIOJHUTEIbHOM BJIACTH IO PBIHKY LHEHHBIX
Oymar, no (bHOYepCHBIM H ONIHOHHBIM
JA0roBOpaM (KOHTpaKTaMm), 0a30BbIM
AKTHBOM KOTOPBIX SIBJISIETCS 3TO
umymectso. B cayyae ecaum B cocraB
aKTHBOB He BXOMUT HMYLIECTBO,
ABJSIIOLIECECH 0a30BbIM aKTHBOM
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(broYepcHBIX W ONIHOHHBIX JIOTOBOPOB
(KOHTPAKTOB), N0 KOTOPBLIM OMNpeaessieTcs
BEJMYMHA OTKPBITON JJMHHON NO3HIHH,
Npu NPpUMEHEHNH TPeOOBAHMI K CTPYKTYype
AKTHBOB CTOMMOCTD YKa3aHHOTO
HMYIIECTBA CUYMTAETCH PABHOW BeJIUYHHE
OTKPBITON JJIMHHON NMO3MLNH.

CymMma BeJMYHUH OTKPBITOH JAJMHHONI
NMO3ULNH, ONPe/IeICHHBIX M0 (PbIYEPCHBIM U
ONIMOHHBIM  JI0TOBOpaM  (KOHTpPaKTam),
0a30BbIM aKTHBOM KOTOPBIX SIBJAIOTCS
HH/IEKCbI, PACCUYMTAHHbIE MO AKUHUAM, WJIH
(pbrrouepcHbie KOHTPAaKTBhI, 0a30BbIM
AKTHBOM KOTOPBIX SIBJSIOTCH HHAEKCHI,
paccYMTAHHbIe MO0 AaKIHUAM, He MOKeT
npesblliaTh 30 TMNPOUEHTOB CTOMMOCTH
aKTUBOB (poHAA.

CymMMa BeJMYHUH OTKPBITOH JAJMHHOMI
NMO3ULMH, ONPe/IeICHHBIX M0 (PbIOYEPCHBIM U
ONUIMOHHBIM  JI0TOBOpaM  (KOHTpPaKTam),
0230BbIM aKTHBOM KOTOPBIX SIBJAIOTCS
HH/IEKCbI, PACCYUTAHHBbIE MO OOJUTAIUAM,
WIN (bIYEepPCHbIE KOHTPAKTHI, 0a30BbIM
AKTHBOM KOTOPBIX SIBJSIOTCH HHAEKCHI,
paccYMTAHHbIC MO O0JUTANMAM, HE MOKeT
npesbiiath 30 NMPOIEHTOB CTOMMOCTH
aKTUBOB (poH/A.

Beau4yuHa OTKPBITOM KOPOTKOM MO3MIMU
M0 (PbIYEPCHBIM U ONMIUOHHBIM JI0TOBOPaM
(KOHTpaKkTaM) He [JOJKHA TNpPeBbIIATH
OrpaHUYeHu i, YCTAHOBJIEHHBIX
HHBECTHIIHOHHOM AeKJapauuen B
OTHOIEHMH HMYIIECTBA, SIBJSIONIErOCs
0230BbIM AKTHBOM YKA3aHHBIX /I0TOBOPOB

(KOHTPAKTOB) WIH ¢rrouepcHbIX
KOHTPAaKTOB, SIBJISTIOIIIUXCSE 0a30BbIM
AKTHBOM YKa3aHHBIX JA0TOBOPOB

(konTtpakToB). Ecam 0a30BbIM aKTHBOM
YKA3aHHbIX (bIOYEPCHBIX H ONUIMOHHBIX
JAOTOBOPOB (KOHTPAKTOB) fIBJSIETCH MHAEKC,
paccYMThIBAEMbIH HA OCHOBAHMH
COBOKYIHOCTH I[eH HA aKIHMHU, TO BeJMYMHA
OTKPBITOH KOPOTKOH TNO3UIMU MO0 TAKUM
A0roBOpaM (koHTpaKTam) MOKeT
cocTaBiasiTb He ©Oojsee 30 mpoueHTOB
CTOMMOCTH aKTHBOB (oHAA.

BenunHa OTKPBITON KOPOTKOM MO3UMIIUM
1m0 GpbHYepPpCHBIM M ONUMOHHBIM J0Tr0OBOPaM
(KOHTpaKTaM) He [0/LKHA MNpeBbIIATH
OrpaHUYeHMIH, YCTAHOBJIEHHBIX
HMHBECTHIIMOHHOM AeKJapanuen B
OTHOIIEHMH MMYUIECTBA, SIBJIAKIIETOCS
0a30BbIM AKTHBOM YKAa3aHHBIX /I0OTOBOPOB
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(KOHTPAKTOB) WIn (¢prrouepcHbIX
KOHTPAaKTOB, SIBJISIIOLIIUXCS 0a30BbIM
AKTHBOM YKa3aHHBIX AOTOBOPOB
(konTpakToB). Ecam 0a30BbIM aKTHBOM

YKa3aHHBIX (bIOYEPCHBIX H ONIHMOHHBIX
JAOTOBOPOB (KOHTPAKTOB) SIBJIsIETCH MHIEKC,
paccYMThIBaeMblii HA OCHOBAHHUH
COBOKYNHOCTH IIeH Ha o0JuMrauuu, TO
BEJMYMHA OTKPBITOI KOPOTKOM MO3UIMHU IO
TAKMM J0T0BOpaM (KOHTPAKTaM) MOXKeT
cocrtaBpiasaTh He Oosee 30 mpoueHTOB
CTOMMOCTH AKTHBOB (oH/A.

25. Onucanue
WHBECTUPOBAHUEM.

WuBecTupoBanue B IeHHbIE  Oymaru
CBSI3aHO C BBICOKOW CTEIICHBIO PUCKOB, U HE
MOJpa3yMeBaeT TapaHTHH, Kak IO BO3BpATY
OCHOBHOW MHBECTHUPOBAHHOW CYMMBI, TaK H TO
MOJTYYCHHIO KaKHX-JTNOO JI0XOJIOB.

CtouMoCTh OOBEKTOB BIIOKEHHSI CPENICTB U
COOTBETCTBEHHO pacueTHas CTOUMOCTh
WHBECTUIIMOHHOTO  mas  (oHAa  MOTYT
YBEIIMYMBATHCS M YMEHBIIATHCS, PE3YJIbTATHI
WHBECTUPOBAHUS B MPOILIOM HE OINPEICISIOT
JoXoAael B OyaymieM, TOCYyJapcTBO — HE
rapaHTUPYET JOXOJAHOCTh MHBECTHIIMU B (DOH]I.
3asBreHuss JIOOBIX JHII OO0 YyBEIWYCHUH B
OyayIieM CTOMMOCTH WHBECTUIIMOHHOTO Tiast
doHIAa MOTYT pACUEHHMBATHCS HE HWHAUe Kak

PUCKOB, CBA3aHHBIX C

IPEIONI0KEHUS.

Hacrosmee OIIMCaHUE  PHUCKOB HE
packpeiBaeT HH(popManMu 000 BCeX pHUCKaX
BCJIE/ICTBHE pa3zHooOpasus CUTYyaluH,

BO3HUKAIOIINX [P MHBECTUPOBAHUH.

B Hambonee oOmieM BHJE TIOHSATHE pPUCKA
CBSI3aHO C BO3MOXKHOCTBIO MOJIOKUTEIBHOTO
WIA OTPHUIATEIIBHOTO OTKJIOHEHHS pe3yJibTara
ACATCIIBHOCTH OT OXHUIAACMbIX HJIIN ITJIAHOBBIX

3HAYCHUH, T.C. PUCK  XapaKTepu3yeT
HEOMPE/ICIICHHOCTh  MOJYYCHUSI  0)KUJIAeMOTO
(UHAHCOBOTO  pe3ysibTaTa O  HUTOTaM

MHBECTHIIMOHHOH JIESITEITBHOCTH.

Jng uemedt HacTOSIEro OMUCAHUS 0]
PHCKOM TMIpU OCYHIECTBJICHHU OMNEpanui 1o
MHBECTHPOBAHUIO TTIOHMMAETCS BO3MOXKHOCTb
HACTYIUICHHUsI COOBITHA, BJIEKYLIEro 3a co0oif
HOTEPH I HHBECTOPA.

WNuBecTop HEM30€KHO CTANKHMBAeTCA C
HEOOXOIMMOCTBIO YUUTHIBATh (PaKTOPHI PUCKA

CcaMoro pa3jInIHOTO CBOlMCTBA. Pucku
HHBCCTHPOBAHUA B OCHHBIC 6yMaFI/I
BKJIIOYaloT, HO HC OrpaHUYUBAIOTCA

CJICAYIOIUMH PUCKAMU:

25. Onucanre  PHUCKOB, CBSI3AHHBIX €
WHBECTHPOBAHUEM.
HNuBecTHpoBaHHe B IeHHbIe Oymaru

CBSI3aHO C BBICOKOH CTeNeHbI) PUCKOB, U He
nojApa3syMeBaeT KaKMX-JIN00 rapaHTuii, Kak
10 BO3BPATY OCHOBHOIl HMHBECTHPOBAHHOM
CYMMbI, TAK H MO0 NMOJYYCHHI) KaKHUX-THOO
J0X0/0B HA Hee.

HNuBecTHpOBaHHE B COOTBETCTBHM C
HACTOsIell MHBECTHLMOHHOM JeKjapanueit
H HOPMATHBHBIMH NPAaBOBBIMH AaKTaMM
(denepasbHOro opraHa MCHOJHUTEILHON
BJACTH MO PBbIHKY HIEeHHbIX OymMar B
HMYIIeCTBeHHbIE NMPaBa M0 (bIYEPCHBIM U
ONUMOHHBIM  JI0TOBOpPaM  (KOHTPaKTaMm),
npeaycMaTpuBaOIIUM npuodpeTreHue
0a30BOro akTHBa, JUOO0 MOJY4YEeHHE J0X0]a
OT yBeJIUYEHHS] €r0 CTOMMOCTH (OTKpbITHE
AJMHHON NMO3MIMH) CBSI3AHO C PHIHOYHBIM
pHuCcKOM 0a30BOr0 aKTHBA (PUCKA CHUKEHUS
€ro ueHbl).

NuBecTUpoBaHHE B COOTBETCTBHM C
HACTOsIIe MHBECTMLMOHHOM JeKJapanueit
U HOPMATHBHBIMH TNPAaBOBBIMH aKTaMH
(denepasbHOro opraHa HMCHOJHUTEILHOMN
BJACTH MO PBIHKY UEeHHbIX OymMar B
HMYILIeCTBEHHbIE NMPaBa N0 (bHYEPCHBIM U
ONUIMOHHBIM  JI0TOBOpaM  (KOHTpPaKTam),
NnpeaycMaTpUBAKOIIUM OTUYKACHHE
0a30BOro akTHBa, JUOO MOJy4YeHHE J0X0]a
OT CHWKEHHSI ero CTOMMOCTH (OTKpbITHE
KOPOTKO# MO3UIIUM) BJe4eT KaK CHHUKEHHE
pUCKa YMEHbIICHUS] CTOMMOCTH AaKTHBOB
(¢onaa, Tak M CHUKEHUE UX JOXOTHOCTH.

CroumMocTh 00HEKTOB HMHBECTHPOBAHMS,
COCTABJIAKIMNX (OHI U, COOTBETCTBEHHO,
pacyeTHasi CTOMMOCTb HMHBECTHIIHOHHOIO
nas, MOT'YT YBeJIMYHUBATHCS u
YMEHbIIATHCS, pe3yJbTaThI
HHBECTHPOBAHUS B MPOULIOM He
OnpenessiloT J0XO0/bI B oyaymem,
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U IMOJINTUYECKHE u
SKOHOMUYECKHE  PUCKH,  CBSI3aHHBIE  C
BO3MOKHOCTBIO M3MEHEHHUS MOJUTUYECKOH
CUTYalllH, SKCIPOINpHUALNK, HAlMOHAIU3ALHH,
MPOBEACHUS TMOJMTHKW, HANpaBJIE€HHON Ha
OTpaHWYEHUE  MHBECTULHMA B OTpaciu
HSKOHOMHKH, sBisoIecs cdepoir 0coObIX
rOCyJJapCTBEHHBIX HMHTEPECOB, MAJECHUEM LEH
Ha 3HEPropecypchl U Mpoune 00CTOSTEIbCTBA;

[] CHCTEMHBIM pHUCK, CBS3aHHBIH C
HECIOCOOHOCTBIO OoJbIIOTrO qucia
(UHAHCOBBIX HHCTUTYTOB BBINOJHATH CBOU
oOs3arenscTBa. K cHCTeMHBIM  puCKaM
OTHOCHUTCS pUCK OAHKOBCKOM CHCTEMBI;

[]  PpBIHOYHBIA pHCK, CBSI3aHHBIA C
KOoJeOaHUSIMU KypCOB BaJIOT, MPOILEHTHBIX
CTaBOK;

] LICHOBOM PHUCK, NPOSBISIOMIMICA B
M3MEHEHUH IIeH Ha aKIUU OO0IIeCTB, KOTOPHIH
MOXET TNPHUBECTH K MAaJEHUIO CTOUMOCTH
aKTUBOB (OHJIA;

[]  pHCK HEIpaBOMOYHBIX JEHUCTBUM B
OTHOIIEHUU IIEHHBIX OyMar €O CTOpPOHBI
TPETHUX JINLL;

[]  KpemWTHBIM PHUCK, CBS3aHHBIM, B
YaCTHOCTH, C BO3MOXHOCTBIO HEHUCIIOIHEHUS
IOPUHATBIX ~ O0S3aTE€IBCTB  CO  CTOPOHBI
AMUTEHTOB LIEHHBIX OyMar ¥ KOHTPareHTOB IO
CHEIKaM;

'] pHCK  pBIHOYHOM  JIMKBHJIHOCTH,
CBSI3aHHBIN c MOTEHLUAIBHON
HEBO3MOKHOCTBIO pPEalIM30BaTh AaKTHUBBI IO
OJaronpusATHHIM LIEHAM;

[]  omepauuOHHBIM PHUCK, CBSI3aHHBIA C
BO3MOKHOCTBIO HEIPaBUIIbHOTO
(YHKIIMOHUPOBAHUS 000pyI0BaHUS u
MPOrPaMMHOTO 00€CIeYeHHsI, HCIOIb3yeMOro
npu o0pabOTKe TpaH3aKIMi, a Takke
HENPABWIBHBIX JCUCTBUIA WM Oe3IeHCTBUS
IepCOHAJIa OpraHu3alui, Y4YacTBYIOIIUX B
pacdyeTax, OCYIIECTBIECHUH  JCHO3UTapHOU
JESTENILHOCTH U IPOYHE 00CTOSTENIbCTBA;

'] pHUCK, CBSI3aHHBII C W3MEHEHUSIMU
JIECTBYIOILIETO 3aKOHOAATENIbCTBA;

1 puck BO3HUKHOBEHUS dbopc-
MaXOpPHBIX  OOCTOATEIbCTB, TAKUX  Kak
IIPUPOJIHBIE KATaKIM3Mbl U BOCHHBIE IEHCTBUS.

OOmien3BecTHa  mpsiMasi ~ 3aBUCUMOCTh
BEJIMYMHBI O0XHUJAaeMON NPUOBLIM OT YpPOBHS
IIPUHUMAEMOT'0 pHcKa. OnTumainbsHoOe
COOTHOUIIEHUE YPOBHEH pHUCKAa U O0KHJIaeMOU
npuObUIN Pa3IMYHO U 3aBUCHUT OT LIEJOr0 psijia
OOBEKTUBHBIX M CYOBEKTHBHBIX (HDaKTOPOB.
[Ipu nnaHUpOBaHUM U POBEICHUH OIEpaLluii ¢
MHBECTUIIMOHHBIMHM MMM HHBECTOpP BCerja

rocy1apcTBo0 He TapaHTHPYeT JA0XOAHOCTH
uHBecTHIMH B (QoHa. 3asiBieHHs JIOOBIX
JIMI 0 BO3MOKHOM YyBeJIMYeHHHU B Oyayuiem
CTOMMOCTH HWHBECTUIIMOHHOTO TMAasi MOTYT

pacieHUBATbCHA HE HHa4ye KaK
MPEAIoJ0KCHHUS.
Hacrosimee ONnMCaHHue PUCKOB HE

packpbiBaeT nHpopManuu 000 BCceX PUCKAX,
BO3HMKAIOIINX B CBSI3U C JAeATEJbHOCTHIO
yhpaBJjsolleil KOMIAHUM 1O YHPABJIEHHIO

(MHBECTMPOBAHHUIO) HMYILECTBOM,
COCTABJIAIOIUM donn, BCJIe/ICTBHE
pa3HooOpa3usi CUTyanui, BO3HHUKAIUIUX

NPHU TAKOM yHpaBJieHUU (MHBECTHPOBAHUH).

B nauboJsiee o0mem Bujae, NOHATHE PUCKA
CBAI3aHO C BO3MO:KHOCThIO IOJIOKHTEJILHOI0
W OTPHIATEIHLHOTO OTKJIOHCHHSA
pe3yabTaTra JAeATeJbHOCTH YyNpAaBJsIONIel
KOMIIAHWH 10 YIPABJEHHI) HMYIIECTBOM,
cocTaBasAOmUM (GoHA, OT 0KMIAAEMBIX WJIH

MJIAHOBBIX 3HAYeHMId, T.C. PHCK
XapaKTepu3yer HeolpeIe/IeHHOCTh
NOJIyYeHHs  O0XKuAaeMoro  (puHAHCOBOIO

pe3yabTaTa N0 WUTOraM WHBECTUIIHOHHOM
AeATeJILHOCTH.

Jns ueneil HacTosilero ONMUCAHUA, IO/
PHMCKOM NPHU OCYIIeCTBJEHHH ONepaunuii mo
HHBECTHPOBAHMIO MOHUMAETCS
BO3MOKHOCTh  HACTYIUIeHMSI  COOBITHS,
BJIEKYylIero 3a co0oii mnajJeHue CTOMMOCTH
YHCTBIX AKTHUBOB (DOHJIA H, COOTBETCTBEHHO,
PacyeTHO CTOMMOCTHM WHBECTHLHHOHHOIO
nas, 4YT0 B CBOW oO4YepeAb SIBJIsAETCH
YOBITKOM /ISl BJIaJeJIblla HHBECTUIMOHHBIX
naes.

Bnanenen WHBECTMUMOHHBIX TMaeB U
JIMIIO, JKeJiaronee npuodpecTu
HHBECTUIIHOHHbIE nau, Hen30e:KHO
CTAJIKMBaeTcs c HEe00X0AUMOCTHI0
YYMTBHIBATh  (AKTOpPHI PpHCKAa  CaMoOro
Pa3jIM4HOro CBOMCTBA. Puckn
HHBECTHPOBAHMS B  LEHHble OyMmarum
BKJIOYAOT, HO He OIPAHMYHUBAKTCH
CJeAYIONIUMH PUCKAMM:

1. IMosmuTHyeckMe W IKOHOMHUYECKHE
PUCKH, CBSI3aHHbIE C  BO3MOKHOCTBHIO
U3MEHEeHUs! NMOJTUTHYECKOM CUTYaLMH,
IKCIPONPHUALINH, HAIMOHAJIM3ALMH,
NpoBe/ieHUs] MOJUTHKH, HANPABJEHHOH Ha
OrpaHHYeHHe WHBECTHUHMHA B  OTpacau
IKOHOMHUKH, sIBJsilomuecs cdepoil 0codObIX
roCyA1apCTBEHHbIX HHTEPEcOB, MaJeHUueM
HeH Ha DJHepropecypcbl M TNPOYHUMH
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JMOJKEH  TIOMHUTh, 4YTO Ha  MPaKTUKE
BO3MOXKHOCTH MOJIOKUTETHHOTO u
OTPUIIATENILHOTO  OTKJIOHEHUS  PEATbHOTO
pe3ynbrata OT  3alJIJaHUPOBaHHOTO (WM
0’KHUJIaEMOT0) 4acTo CYILIECTBYIOT

OIHOBPCMCHHO U PCAIM3YIOTCA B 3aBUCUMOCTHU
OT HCJIOT0 psAda KOHKPETHBIX O6CTOHT€J’IBCTB,

CTENEHb Yy4YeTa KOTOpPhIX, COOCTBEHHO, U
ONpenensieT  pe3yJabTaTUBHOCTh  ONEpalUid
HMHBECTODPA.

Pe3ynbpTaThl OeATENBHOCTH yHpaBIsSIONICH
KOMITIAaHUH B TIPOIILIOM HE SIBJISTFOTCS TapaHTHUEH
noxonoB ¢oHAa B OyaymieMmM, W pEIICHHE O
nproOpeTeHNN MHBECTUIIMOHHBIX TaeB (oHAa
MPUHUMAETCS HWHBECTOPOM CaMOCTOSATEIHHO
Mociie  O3HAKOMJIEHUS  C  HACTOSIIUMU
[IpaBunamu.

00CTOATEILCTBAMM.

2. CucreMHbIi PpHCK, CBSI3aHHBIH C
HECIOCOOHOCTHI0 00JIb1IOT0 ymucaa
(pMHAHCOBBIX MHCTUTYTOB BBINOJHATH CBOH
o0si3aresbcTBa. K cHCTEeMHBIM pucKaM, B
TOM 4YMCJe, OTHOCUTCA PHCK OaHKOBCKOM
CHCTEMBI.

3. PbIHOYHBIA PpHCK, CBSI3aHHBIA C
KOJIeOAHMAMH KYpPCOB BAJIKOT, NMPOLEHTHBIX
CTABOK, lleH ()MHAHCOBBIX HHCTPYMEHTOB.

4. KpeauTHblii pHCK, CBSI3aHHBIH, B
YaCTHOCTH, C BO3MOKHOCTHIO HEMCIIOJTHEHHU S
NPUHATBHIX  00513aTEJIBCTB €O  CTOPOHBI
3MHMTEHTOB WEHHbIX OymMar, KOHTPAreHTOB
no cAeakaMm, 0OaHKOB, KJHPHHIOBBIX
OpraHM3auMii ¥  MNPOYMX HHCTUTYTOB,
YYACTBYWOIIMX B pacyerax Mo AeHEeKHbIMHU
Cpe/ICTBaM U LIEeHHbIM Oymaram.

5. Puck PBHIHOYHOM JUKBHIHOCTH,
CBAI3AHHBbIN c MOTEHUHAJILHOM
HEBO3MOKHOCTHI) Peajn30BaTh AKTHBBI IO
0JIaronpuATHBIM LEHAM.

6. OmnepaunoHHBIH PHCK, CBSI3aHHBIN C
BO3MOKHOCTBIO HeNpaBHJIbHOIO
(pyHknuonupoBanuss  000pyAOBaHUS W
NPOrpaMMHOI0 olecnievyeHus,
HCIOJIb3YEeMOr0 NMPH COBEPUICHHH CHAEJOK M
o0paboTke TPaH3aKUM, a TaKxKe
HENMPABWIbHBIX JeHCTBUH UM Oe3lelcTBHS
NMEepCOHAA OPraHu3anMii, y4YacTBYWOIINX B

pacyerax, OCYHIeCTBJEHHH AeNO3UTAPHOM
AesiTeIbHOCTH, WCIOJHEHUH 3asiBOK Ha
coBeplIeHHe C/IeJIOK, u NPOYMMH
00CcTOATEILCTBAMMU.

7. PeryjsiiuOHHBIN PUCK, CBS3AHHBIH €
HeNpeacKa3yeMoCThbI0 H3MEHEeHUI

AelCTBYIOLEr0 3aKOHOATE/IbCTBA, a TaKIKe
C HECOBEPUIEHCTBOM 3aKOHOB M HHBIX
HOPMATHBHBIX TPABOBBIX AaKTOB, B TOM
4yKcie, peryJupyommnx ycJaoBus o0palieHust
HeHHBbIX OyMmar;

8. Puck BO3HMKHOBCHUSA dopc-
MaKOPHBIX O0OCTOSATEJILCTB, TAKMX KakK
NPUPOAHbIE KATAKJIM3Mbl, TEXHOICHHbIE
KaracTpogsml, MaccoBbIe OecropsiAkH,

320aCTOBKH, 00eBbI¢ H BOCHHbBIE JAeiiCTBHSI.

9. Puck mnNpoTHBONPABHLIX AelCTBUIA
TPeTbUX JIMI B OTHOLIEHUM HMMYUIECTBA,
cocrapJsiiomero Gpouu.

10. IleHoBoOl pHCK, NPOSABIAIOIINICA B
U3MEHEeHUM [leH Ha IeHHble Oymarm,
KOTOpble MOIYT NPHBECTH K MNaJeHUI0
CTOMMOCTH aKTUBOB (oHna. /{aHHBIH puCK
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SIBJISIETCA YACTHBIM
pHCKa.

11. HajoroBblii pHCK, CBSI3aHHBIH C
BEPOSITHBIMH HEraTUBHBIMH HAJOTOBBIMH
MOCJIeACTBUSIMH /151 HHBECTOPOB, 2 TaKXKe ¢
BO3MOKHOCTBIO M3MEHEHHs [eiiCTBYIOLIEero

ciay4yaeM PBIHOYHOIO

3aKOHOATEJIHLCTBA B o0JacTH
HAJIOT000JI0JKEeHHS. JIuno,
paccMaTpuBaloliee BO3MOKHOCThH
NnpuodpeTeHusi HMHBECTHLHHMOHHBLIX  TaeB,
JOJIZKHO CaMOCTOSITEJIbHO OLICHUTH
BO3MO:KHbIE HAJIOTOBLIE MoCJaeCTBUA,

CBSI3aHHbIE ¢ TAKUMH MHBECTHLHMAMU.

OO0mensBecTHa nNpsiMasgd  3aBHCHMOCTb
BeJMYMHBI 05KMIaeMOil NPUOBLINA OT YPOBHS
npuHuUMaemMoro  pucka. OnrumajbHoe
COOTHOLIIEHHE YPOBHel PUCKA U 0/KHIAEMOI
NpuObLIM Pa3Uu4YHO W 3aBHCHT OT 1eJI0r0

psiila  O0BEKTHBHBIX M CY0OBEKTHMBHBIX
¢paxTopos. IIpu IUVIAHMPOBAHUHU "
NpoBeJeHUN onepanui c
HHBECTHIIMOHHBIMH  NasiM{,  BJIajesen
WHBECTHIMOHHBIX  NAaeB  WJIM  JIMIO,

JKejlalonee MNPUOOPeCTH HWHBECTHULMOHHbIE
nmam, Bceraa J0JKeH IOMHHTh, 4YTO Ha
NMPAKTHKE BO3MOKHOCTH I0JIOKUTEJIbHOIO U
OTPUIIATEIBLHOT0 OTKJOHEHUSI PeaJbHOI0
pe3yabTara oOT 3alIAaHUPOBAHHOIO (WIH
0KHAE€MOT0) 4acTo CYyLIECTBYIOT
OJJHOBPEMEHHO " peau3yrTcs B
3aBHCHMOCTH OT LeJIOT0 Psiia KOHKPETHBIX
00CTOAITEJILCTB, CTeNeHb Y4YeTa KOTOPBIX,
€cO0CTBEHHO, " omnpeneJsieT
pe3yJbTATHBHOCTH OmNepanuii BJajaeabla
MHBECTHIIHOHHBIX naes HJIH Juua,
JKeJIaoero npuodpecTH MHBECTHLHHMOHHbIE
nau.

Pe3yabTarsl JesTeJIbHOCTH
yIpapJsiloieil KOMIAHMHM B MNPOLLIOM He
SAIBJSIIOTCH rapaHTueil aoxonoB ¢oHga B

Oyaymem, pelieHue 0 NMOKYIIKe
HHBECTHIMOHHBIX  MAaeB  NPUHUMAETCS
JIMIIOM, JKeJIA UM npuodpecTu
HHBECTHIMOHHbIE TMAH  CAMOCTOSATEJIbHO
nocjie  O3HAKOMJICHHSI €  HACTOALIMMH
[MpaBuiaamu, HHBECTUIIMOHHOM
aekJjgapanueid (oHIA, € Y4YeTOM OLEHKH
PUCKOB, TNPHUBEJAEHHBIX B  HACTOSIIIEM

IMYHKTE, HO HC OTrpaHUYINBasiCb UMU.

27. Ynpasistoniasi KOMIaHUs:

1) 6e3 CHeLHATbHOM JIOBEPEHHOCTHU
OCYIICCTBIIICT BCE TIpaBa, yJIOCTOBEPECHHBIC
[IEHHBIMU OymMaraMu, COCTaBISIONMME (OH]I, B

27. Yupasaistoniasi KOMIaHUs:

1) ©6e3 cmenuanbHOW  JOBEPEHHOCTH
OCYIICCTBIIIET BCE TPaBa, YJIOCTOBEPCHHBIC
[[EHHBIMHU OyMaraMu, COCTaBISIONMME (OHII, B
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TOM 4YHCJIE MPaBO ToJjoca MO TOJOCYIOIINM
LICHHbIM OyMaram;

2) mpenbsABAS€T  MCKM U BBICTyHaeT
OTBETYMKOM II0O HCKaM B CyJ€ B CBS3M C
OCYLIECTBIIEHUEM JeSITEIbHOCTH 1o
JIOBEPUTEIBHOMY YTIPaBICHUIO (POHAOM;

3) mepenaeT CBOM IpaBa U OOSI3aHHOCTH T10

JIOTOBOPY JIOBEPUTEIIBHOTO yIpaBJieHUs
GboHAOM IPYyroi ymHpaBiSIONIEH KOMIAHUU B
MOpSIIKE,  YCTAHOBJIEHHOM  HOPMaTUBHBIMU

IIPAaBOBBIMU aKTaMu (peepanbHOro OpraHa
WCIIOJIHUTENIBHOM BJIACTH IO PBIHKY LIEHHBIX
Oymar;

4) BupaBe HIPUHSATD
IpeKpaleHnu Gpoxma;

5) BOpaBe NOracuTh 3a CYET HMYIIECTBA,
cocraBsAomero  (GOHA,  3aJ0JKEHHOCT,
BO3ZHUKIIYI0 B Ppe3yJbTaTe€ HCIOJb30BaHUSA
YOpaBIsOLIEH  KOMIAHUWEH  COOCTBEHHBIX
JEHEXKHBIX CPEACTB MJIS BBIIUIATHI JCHEKHOU
KOMIIEHCAIIUM BJIAJENIbLIaM MHBECTUIIMOHHBIX
naeB WM JUIsl TIPOBEJCHUS Olepaluu oOMeHa
MHBECTUI[MOHHBIX N1AEB.

peuieHue 0

TOM YHCJIE MPaBO Trojloca IO TOJOCYHOUUM
LICHHBIM OyMarawm;

2) TOpenbsBIsET UCKA U BBICTYHAET
OTBETYMKOM II0 HCKaM B CyA€ B CBS3H C
OCYILECTBIEHUEM JeSTEIIbHOCTH 1o
JIOBEPUTEIILHOMY YIIPABICHUIO (POHIOM;

3) BnpaBe NpH YCJOBHH COOJIIOACHHA
YCTAHOBJIEHHBIX HOPMATHBHBIMH
NMPaBOBbIMU aKTaMH (elepaibHOI0 OpraHa
HCIIOJIHUTEIbHOM BJIACTH MO PHIHKY HEHHBIX
Oymar Tpe0OBaHWi, HANPABJECHHbIX Ha
OorpaHMYeHNe PHCKOB, COBepHIaTh 3a cYeT
AKTHBOB, COCTABJAKIIHNX (OHI, CHEJIKH,
NnpeAycMATPHBAIOILHE:

00f13aHHOCTH  CTOPOHBI MJIM  CTOPOH
CIeJIKH YIUIAaYMBATh JeHe)KHble CYMMBbI B
3aBHCUMOCTH OT M3MEHEHHs LieH HA LleHHbIe
Oymarm, Kypca COOTBETCTBYIOIIEil BaJTIOThI
WJIH OT 3HaYeHWi, pPacCYUTHIBaeMbIX Ha
OCHOBAHMHM  COBOKYNIHOCTH  YKa3aHHBIX
nokasareJieii, 1M00 OT HACTYILICHUSI HHOTO

OﬁcTOHTeJII)CTBa, KOTOpo¢€ TIPpPEAYCMOTPECHO
3aKOHOM H OTHOCUTCJIBbHO KOTOpOro
HEHU3BECTHO, HACTYIIUT OHO HJIHN HE
HaCTYIIUT, B TOM yucjie CACJIKH,

npeaycMaTpuBalIIUe TakK:Ke O00513aHHOCTh
OJIHOM W3 CTOPOH MepeaaTh APYroi CTOpoHe
LleHHbIe O0yMaru UM BaJIoTy;

00513aHHOCTb O/JHOWl CTOPOHBLI B cCJiy4Yae
npeabsBJIeHUsA TpeOoBaHUS Apyrou
CTOPOHOM KYNUTh WJIH NPOAATh LEHHbIE
Oymarn WM BaJOTy Ha  YCJIOBHAX,
OnpeJe/IeHHbIX IPH COBEPLICHUH TaKOM
ClIeJIKH;

4) nepenaer cCBOM MpaBa M 00S3aHHOCTHU 10
JOTOBOPY JIOBEPUTEIIBHOTO yIIpaBICHUS
GOHIOM Jpyrod YHpaBIAIOIMICH KOMIIAHUHA B
MOPSIIKE,  YCTAHOBJIEHHOM  HOPMAaTUBHBIMU
MPaBOBBIMU aKTaMu (peepanbHOro OpraHa
WCIIOJIHUTENIBHOM BJIACTH IO PBIHKY LEHHBIX
Oymar;

5) BmopaBe  NPUHATH
npekpaiieHun Gponmaa;

6) BOpaBe MOracuTh 3a CUET HMMYILIECTBA,

pemieHre 0

COCTaBIIAIOLIETO ¢bonn, 3a10JKEHHOCTb,
BOZHUKIIYI0 B Ppe3yJbTaTe€ HCIOJIb30BaHUA
yIOpaBIAONICH  KOMIAHUEH  COOCTBEHHBIX

JICHEKHBIX CPEJCTB ISl BBIILJIATHI JICHEKHOU
KOMIIEHCAIIMN BJIAIENIbllaM HMHBECTHUIIMOHHBIX
MaeB WJIMA VI TIPOBEACHHS ONepaluu OOMeHa
WHBECTUIIMOHHBIX I1A€B.

29. Ynpasnsitoniasi KOMIaHUs HE BIIPABE:
1) pacniopsxaThecst MMYLIECTBOM,

29. Ynopasnsonias KOMIAHUS HE BIIPABE:
1) pacnopsixkaTbcst HMYLIECTBOM,
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cocraBisomuM  (poHa, 6e3 mpeaBapUTeILHOTO
corjacus CHEIHATU3UPOBAHHOTO
JeTIO3UTapusl, 332  HMCKIIOYEHHEM  CIEIIOK,
COBeplIaeMbIX Ha Toprax (OHIOBON OuUpPKHU
WIA WHOTO OpPraHW3aTopa TOPTOBJIM HA PHIHKE
[IEHHBIX OyMar;

2) pacnopsbkaTbes JICHE)KHBIMU
CpeICTBaMHU, HAXOIALIUMUCS HA TPAH3UTHOM
cdere, 0e3 TMpenBapUTEIBHOTO  COTJIACHS
CIEIUAM3UPOBAHHOTO JETIO3UTAPUS;

3) ucnoab30BaTh UMYILECTBO,
cocrapmstomee  GoHA, I oOecrieueHus
UCTIOJTHEHUSI COOCTBEHHBIX O0S3aTENBCTB, HE
CBSA3aHHBIX C JOBEPUTEIBLHBIM YIIPaBICHUEM
doHIOM, WIN ISl OOSCIICUCHHUS HCIIOJTHCHUS
0053aTeNBCTB TPETHUX JUI;

4) B3uMaTh MpPOLEHTHl 32 [OJb30BaHUE
JNEHE)KHBIMU  CPEICTBAMHU  YIPaBIISIONICH
KOMITAaHWH, TPEAOCTABICHHBIMH JIJIsl BBITLIATHI
JEHE)KHON KOMIIEHCAINH BJIa/IeTIbIIaM
WHBECTUIIMOHHBIX T1a€B WJIN ISl TPOBEICHHS
ormepanuu OoOMEHa WHBECTHIIMOHHBIX MAacB B
cilydae HEIOCTATOYHOCTH JCHEXKHBIX CPEICTB,
cocTapisonux HoHm,

5) coBepmiath CIEOYIOIIME CHACIKA WU

JlaBaTh MOpYYCHHS Ha COBEpIIICHUE
CIICYIOIIUX CIIEJIOK:
CIHCNKH IO TPHOOPETEHWI0 3a  CUeT

UMYIIECTBA, COCTABISIONMETO (DOHA, OOBEKTOB,
HE IpeaycMOTpeHHbIX DenepaabHbIM 3aKOHOM

"O0 MHBECTULIMOHHBIX donmax",
HOPMaTHBHBIMHU IPaBOBBIMHU aKTaMu
denepambHOrO  OpraHa  HCIOJHUTEIbHOU
BJIaCTH 1O  PBIHKY  IIEHHBIX  OyMar,

WHBECTHUIIMOHHON Neknapanueil GoHa;
CHCIIKH TI0 OE€3BO3ME3THOMY OTUYKICHHIO
UMYIIECTBA, COCTABJISIONIETO POH];

CHIEIIKH, B pesynbTare KOTOPBIX
YIOPaBJIAIOIEH  KOMIIAHHEW  [IPUHUMAETCs
00s3aHHOCTh IO  Meperadye  HMMYILEeCTBa,
KOTOpOE B  MOMEHT NpPHUHATHA  TaKou
00s13aHHOCTH  HE  cocTtaBisger  (oHm, 3a
UCKIIIOYEHUEM  CHEJIOK, COBEpLIAEMBIX Ha

TOprax OpraHu3aTropa TOPIOBJIM Ha PBIHKE
[IEHHBIX OyMar, MpH yCJIOBHUU OCYIIECTBICHHS
KIIMPUHTA 110 TAKUM CHEIIKAM;

CIENKM TO NpUOOpPETEHUI0 MMYIIECTBa,
ABIJIIOIIErOCs MPEIMETOM 3aJI0ra MM HHOIO
o0ecrieueHHs, B pe3ysbTaTe KOTOPBIX B COCTaB
(doHIa BKIHOYAETCS MMYILIECTBO, SBIAIOLIEECS
MPEMETOM 3aJiora UM UHOTO 00ecTieueHHs;

JOTOBOPBI  3aliMa  WJIM  KPEAWUTHBIC
JIOTOBOPBL, BO3BPAT JICHEXKHBIX CPEACTB IO

COCTaBISIOUMM (QOHJ, 0e3 MpenBapUTEIbHOTIO
cornacus CHEIHATN3UPOBAHHOTO
JETIO3UTapusi, 32  HCKIIOYCHHEM  CHETIOK,
COBepIIaeMbIX Ha Toprax (oHIOBON OupKU
WIA WHOTO OpPraHW3aTopa TOPTOBJIM HA PHIHKE
LIEHHBIX OyMar;

2) pacrnopsikaTbes JIEHE)KHBIMU
CpEICTBAMH, HaXOIAUIUMUCS HAa TPAH3UTHOM
cuere, 0e3 MpeABapUTENBHOIO  COIJIacus
CHEIHATU3UPOBAHHOTO ACTIO3UTAPHS;

3) ucnoab30BaTh HUMYILIECTBO,
cocrapusitomiee  GoHA, IS oOecrieueHus
HCIIOJTHEHUSI COOCTBEHHBIX 0O0S3aTENIbCTB, HE
CBSI3aHHBIX C JOBEPUTEIBHBIM YIIPaBICHUEM
doHmOM, WM AN 0OECTICUEHHST HMCIIOTHEHHUS
00513aTE€NBCTB TPETHUX JIUII;

4) B3uMaTh MpPOLEHTHl 32 IOJb30BaHUE
JICHE)KHBIMH ~ CPEACTBAMH  YIPABISAIOIIEH
KOMITaHWH, TPEAOCTABICHHBIMH JJISl BBITLIATHI
JICHEKHOM KOMIIEHCAIINH BJIa/IeTIbIIAM
WHBECTUIIMOHHBIX T1a€B WJIM JJISI TPOBEICHHS
orepany oOMeHa HWHBECTHIIMOHHBIX TaeB B
Cllydae HEJOCTAaTOYHOCTH JICHEKHBIX CPEICTB,
COCTaBISIOUINX (HOHT;

5) coBepmiath  ClEIyIONINE
JaBaTh MOpy4YeHUs Ha
CIIEYIOIINX CHIETIOK:

a) CIETKH TI0 TMPUOOPETEHHUIO 3a CUeT
MMYIIECTBA, COCTABIIAIONIETO (OHMA, OOBEKTOB,
He mperycMoTpeHHbIX DenepaabHbIM 3aKOHOM

CACIIKN HWIH
COBCPLICHUC

"O0 MHBECTULIMOHHBIX ¢donmax",
HOPMaTHBHBIMU HPaBOBBIMU aKTaMu
¢denepampHOrO  OpraHa  HUCIOJHUTEILHOU
BJIaCTH IO  PBIHKY  IIGHHBIX  OyMar,

WHBECTUIIMOHHOM Neknapanueid GoHaa;

0) CIEIJIKA 1o 0€3BO3ME3THOMY
OTUYXJACHUIO HMYIICCTBA, COCTAaBJIAOIICTO
bonx;

B) CHEIKH, B pe3yabTrare KOTOPBIX
YIOPaBISIIONIEH  KOMIIAHWUEH  MPUHUMAETCS
0053aHHOCTH 1O  TepeJadye  HUMYIIECTBA,
KOTOpO€ B  MOMEHT MpPHUHATUS  TaKou
00s3aHHOCTM  HE  cocTaBiseT  (GOHI, 3a
UCKIIIOYEHHEM  CJIIEIOK, COBEpIIaeMbIX Ha

TOprax OpraHu3aropa TOPTOBIM Ha pPBIHKE
[IEHHBIX OyMar, MpH yCIOBHU OCYIIECTBIICHHUS
KIIMPpUHTA MO0 TAKUM CICJIIKAM,

T) CIEJIKA MO MPUOOPETEHUIO HMMYIIECTBA,
ABJIIOMICTOCA MPEAMCTOM 3aJiora HJIM HHOTO
o0ecrieyeHus1, B pe3yJIbTaTe KOTOPBIX B COCTaB
(doHIa BKIIIOYAETCS MMYIIECTBO, SBISIOLICECS
MPEMETOM 3aJI0Ta HITM HHOTO 00ecTieueHs,

J) JIOTOBOpbI 3aliMa WM KPEAWUTHBIE
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KOTOPBIM OCYLIECTBIISIETCS 32 CYET MMYILECTBA
doHIa, 32 MCKIIIOUEHHUEM CIy4yaeB MOIyYeHUs
JIEHEKHBIX CPEJCTB [JISl TOTAIICHUS WIH
oOmMeHa WHBECTUIIMOHHBIX naeB npu
HEJIOCTATOYHOCTH JIEHEKHBIX CPEACTB,
coctapisitoux ¢Goua. [Ipu 3ToM COBOKYIHBIN
00beM 3a/10JKEHHOCTH, nojsexaIen
MOTAIICHUIO 3a cyer MMYIIIECTBa,
COCTaBJISAIOLIETO (OHJ, MO BCEM JIOrOBOpaM
3aiiMa M KPEIUTHBIM JOTOBOpaM HE JOJKEH
npeBbIimarh 20 MPOLIEHTOB CTOMMOCTH YUCTBIX
aKTUBOB (POHIA, a CPOK MPUBIICUCHUS 3aEMHBIX
CpPEeICTB MO KaXJIOMy JOroBopy 3aiima u
KPEAUTHOMY  JIOTOBOpY  (BKJIIOYash  CpPOK
MIPOJITICHUS) HE MOKET MPEBBIIIATH 6 MECSAIICB;

CIENKU Pero, MOJUIekKAIINe UCITIOTHEHUIO 32
cYeT uMyInecTBa GOH/a;

CIENKU MO MPUOOpPETEeHHUI0 B cocTaB (oHa
UMYIIECTBA, HAXOJAIIETOCS Y YIIPaBISIOMIEH
KOMIIAaHUU B JIOBEPUTEIHHOM YIIPABICHUU TIO

HWHBIM A0Tr0OBOpaMm, n HMYLICCTBA,
COCTaBJIAIOIICTO AKTHUBbI AKIMUOHCPHOT'O
WHBCCTHUIIMOHHOI'O q)OHI[a, B KOTOpPOM

YOPaBISAIONIAs KOMIIAHUS BBIMOIHAET QYHKIIMH
€AMHOJIMYHOTO UCTIOJIHUTEILHOTO OpraHa;
CACNKU 1O OTUYXICHUIO HMYIIECTBA,
cocTaBIsioNIero (OHI, B COCTaB HMMYIIECTBA,
HAXOJSIIErocs y YNpaBisionie KOMIaHUU B

JIOBEPUTEIIPHOM  yMPAaBICHUH 1O  HHBIM
JOTOBOpaM, WJIM B COCTaB HMMYIIECTBA,
COCTAaBJISIOILETO AKTHUBBI AKIIMOHEPHOTO
WHBECTUIIMOHHOTO  (QOHIAa, B  KOTOPOM

YOPAaBIISIONIAs KOMITAHUS BBIMIOIHACT (PYHKIIHH
€IMHOJIMYHOTO UCTIOTHUTEIIEHOTO OpTraHa;

CIENKU M0 MPUOOpPETEHUIO B cOCcTaB (oH/A
IEHHBIX OyMmar, BBINYIICHHBIX (BBIJIAHHBIX)
YYaCTHUKAMH YTIPABJISIONICH KOMIAHUM, WX
OCHOBHBIMHU u npeo0IaIaroIuMu
XO3SIICTBEHHBIMU OOIIECTBAMH, JOYCPHUMHU U
3aBUCUMBIMU  OOIIECTBAMHU  YTNIPABIISIOMICH
KOMIIAaHUHM, a TaKXkKe CHEIUAIN3HPOBAHHBIM
JIETIO3UTApUEM, ayTUTOPOM, PETUCTPATOPOM;

CIENKU 10 MPUOOpPETEHUIO B cOCTaB (oH/A
UMYIIECTBA, TPUHAICKAIIETO YIPABIISIONICH
KOMIIAaHUHM, €€ YYacTHHKAM, OCHOBHBIM U
npeo0IagarouM X03sHCTBEHHBIM 00IIIeCTBaM
€e y4YaCTHUKOB, €€ JOUYEPHHM U 3aBHCHMBIM
o0111eCTBaM, 0o o OTUYXKICHUIO
UMYIIIECTBA, COCTaBJIAIOIIETO doHx,
yYKa3aHHBIM JTUIIaM;

CIENKH 10 MPUOOPETEHUIO B cOCTaB (oH/A
UMYIIeCTBa y CTEUAITM3UPOBAHHOTO
JNENO3UTapusl, ayauTopa, C  KOTOPBIMH

AOTOBOPLI, BO3BpAaT ACHCKHLIX CpCACTB II0
KOTOPBIM OCYILIECTBIIAECTCS 3a CUET UMYLIECTBA
¢doHIa, 32 MCKIIOYCHUEM CITydaeB MOJTYUYCHHUS
JNEHEXHBIX CpPEACTB JUIsl TOTAlEHUs WU
O6M€Ha HMHBECTUIITMOHHBIX I1a€B npu
HEJIOCTaTOYHOCTH JIEHEXKHBIX CPEICTB,
cocraBisironux (oua. IIpu 3TOM COBOKYIHBIN
00BeEM 3a/10JKEHHOCTH, nojJIexaniei
MOTAIIEHUIO 3a cyer MMYILIECTBA,
COCTaBIAIONIETO (POHI, MO BCEM JIOTOBOpaM
3aiiMa u KPpCAUTHBIM OOTOBOpaM HE OOJDKCH
npeBblarTh 20 MPOLIEHTOB CTOMMOCTH YUCTBIX
AdKTHBOB (bOHI[a, a CPOK IMPUBJICHCHUSA 3aCMHBIX
CPEACTB MO KaXIOMy JOTOBOpY 3aiiMa u
KpEeAUTHOMY  JIOTOBOpY  (BKJIIOYash  CpOK
MIPOJUICHNUS) HE MOXET MPEBBIIIATH 6 MECSIIEB;
€) CIEJIKHU PETo, MOAJIEKAIUE UCIIOJHEHUIO
3a cyer umymiectBa ¢onga. Eciau uHoe He
NpeaycMOTPEHO HOPMATHBHBIMH
NPaBOBBIMHU aKTaMM (elepajIbHOTO OpraHa
HCIOJHUTEIbHOH BJIACTH N0 PHIHKY HEHHBIX
oymar, AaHHOe orpaHnYeHune He
NpUMeHsieTCsl B CJIy4Yae OJHOBPEMEHHOIo
c00J1I0/1eHN s CJIeAyIOUIUX TPeOOBaHMIA:

- CIeJIKA pemo 3aK/JIIYaeTcd Ha Toprax
OPraHu3aTopa TOProBJIM HA PbIHKE HEHHBIX
Oymar;

- CyMMa mepBOH 4acTH  peno,
npejaycMaTpuBaomiei npuodpereHue
LHeHHbIX OymMar B COCTaB aKTHUBOB (oHIa,
MeHbllle CyMMbl BTOpPOi 4actu pemno. Ilpu
3TOM B Cjy4Yae 3aK/JIYeHHs CHeJIKH 110
NOKynKe  (mpoaaske) HeHHbIX  Oymar,
npeaycMaTpuBampmieid  00513aTeJbCTBO 1O
oOparHoii mpomaxke (MOKYNKe) IEHHbIX
Oymar, B neasx Hacrosmux IIpasua nepBoii
YacThI0 peno CYMTAeTcs 00513aTeJILCTBO 110
NoKynke (mpojaxke) IMeHHbIX Oymar, a
BTOPOl YacTbI0 peno - 0053aTeJbCTBO 10
oOpaTHOii mpogaxke (MOKYyNKe) HEHHBIX
Oymar. B ciy4yae 3aKJII0YeHUsA
OJJHOBPEMEHHO € OJHMM M TeM ’Ke JIHIOM
B3aMMOCBSI3AHHBIX C/IeJI0K KYIUIH-IIPOJAKH
no mnpoaaxe (NMOKYNKe) W MNOCIAeAyHOLIei
NOKYIKe (MPoaaske) HEeHHbIX OyMar B LeJsix
Hacrosmux IIpaBua mepBoil 4acTbi0 pemno
CUMTAeTCHd 00513aTeJIbCTBO, BO3ZHHMKIIEE H3
CIeJKH MO0 mnpojaaxe (MOKyINKe) EHHBIX
Oymar, a BTOpPOWi 4YacTbl0 peno -
00513aTeJIbCTBO, BO3HHMKINEE M3 CIEJKH IO
nocJjeaAywieil mokynke (mpogaxe) HeHHbIX
Oymar;

- CcyMMa  1nepBoOi

YacTH  peno,
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YIPaBISAOMEN KOMITAaHUEN 3aKJIFOYECHBI
JIOTOBOPBI, JTMOO TO OTUYXIEHHIO MMYIECTBA
YKa3aHHBIM JIMLAM, 34 MCKJIOYEHUEM CIIy4acB
OIUIaTBl ~ pacxolOB,  IEPEUYMCIEHHBIX B
nyHkTe 101 Hactosumx [IpaBui, a Takke HHBIX
ClIy4aeB, IpPELyCMOTPEHHBIX  HACTOSIILIUMU
IIpaBunamuy;

CHIEJIKU TI0 IpUOOpETEeHHI0 B cocTaB (oHIa
LEHHBIX Oymar, BBINYIIEHHBIX (BBIJAHHbBIX)
YIIPaBJISIOLIEH KOMIIAaHUEH, a TaKXKe
aKIMOHEPHBIM  MHBECTUIIMOHHBIM  (DOHIIOM,
aKTUBBI KOTOPOI'0 HaXOJATCS B JOBEPUTEIBHOM
YOPaBJIECHUU YHPABIAIOLIEH KOMIAHUM WIH
(GYHKIMM  €AMHOJIMYHOTO  HCIIOJHUTEIHHOIO
Opra’a KOTOpOro OCyIECTBIIAET yIIPABIIAIOLIAs
KOMIIaHUS.

NpeAycMATPHBAIOIIEH MPoOAaXky UeHHbIX
Oymar M3 cocraBa aKTHBOB (hoH.a,
NpeBbIIaeT CyMMY BTOPOIi 4YaCTH perno;

- ofmee KOJMYeCTBO IeHHBIX Oymar

(o0masi cymMMa  [I€HEKHBIX  CPeACTB),
COCTABJMIIOIIMX aKTHUBBI (oHIA, ¢ y4yeToM
HEeHHbIX OyMar (JeHEeXKHBIX CpeACTB),

npuodpeTeHHbIX (MOJYYeHHBIX) B COCTAB
aKTHBOB (poHIAa MO mMepBOM 4YacTH pemno, 10
NpeKpanieHus BTOPOil YaCTH perno He MOXKeT
COCTAaBJISITb MEHee KOJHMYeCTBA IEHHBIX
Oymar  (CyMMBI  [I€HEKHBIX  CpPEACTB),
NpUOOpPeTeHHBIX (MOJYYEHHBIX) MO MepBoil
YacTH perno;

- CPOK HCIOJIHEHHMSI BTOPOH YaCTH pemno
He npeBbimaeT 30 qHel ¢ JaThI 3aKJII0YEHUS
CIICJIKH pero;

- HAa MOMEHT 3aKJIIOYeHHUs] CIeJKH pemno
JMHUTEHTOM IEHHBbIX OymMar, B OTHOLICHHH
KOTOPBIX 3aK/II0YeHA YKa3aHHasl cAesIKa, He
packpbpiTa HHpopManuss O NPHHATHH
pelieHUus] O PpPeopraHu3aluM 3IMHUTEHTa, O
KOHBEpTallMM LeHHbIX Oymar, o mnpase
BJIaJleJIbIIa IIEeHHBIX OyMar npeabsaBUTh UX K
AOCPOYHOMY MOTalIeHHI0, 00 0TKa3e WM 00
OTCpPOYKe HCHOJHEHHs 0083aTeJbCTB M0
HeHHbIM Oymaram;

- HAa MOMEHT 3aKJIIOYeHHUs] CIeJKH pemno
MPOCPOYKA HCIIOJTHeHUSs AEHEKHBIX
00s13aTeJIbCTB MO LEHHBIM Oymaram, B
OTHOLUICHHU KOTOPBIX 3aKJII0YeHa
YKa3aHHasl Cc/eJKa, COCTaBJsieT MeHee 7
JTHEH;

- HAa MOMEHT 3aKJIIOYeHHUs] CIEJKH pemno
He pacKpbiTa HHpOpMAUHA O NPUHATHH
pelieHus] 0 NMPHU3HAHMU IMHTEHTA LEeHHBIX

oymar, B OTHOLLIEHUH KOTOPBIX
3aKJII04YAeTCH yKa3aHHast clenKa,
0aHKPOTOM;

) CHEIKH IO TPHOOPETEHUI0O B COCTaB
donma HAMYIECTBA, HaxOoAAIIErocs y
VIPaBISIONIEH KOMIIAHHH B JIOBEPUTEIHHOM
yOpaBJIEHUUM 10 HUHBIM  JOrOBOpaM, H
UMYIIECTBA, COCTABJISIOIIETO aKTUBBI
aKIMOHEPHOTO WHBECTUIIMOHHOTO (OHIA, B
KOTOPOM YIIPABIISIONIAss KOMITAHHSI BBITIOTHSIET
(bYHKI_II/II/I CANHOJINYHOTO HCIIOJIHUTCIBHOI'O
opraHa;

3) CHEJIKH MO0 OTYYXXICHUIO HMYIIECTBA,
cocTaBisitoniero ()OHI, B COCTaB HMMYIIECTBA,
HaXOJSLIErocsl y yIpPaBiIOLIEd KOMIIAHHHU B
JIOBEPUTEIIPHOM  VIPABICHUW 10  HMHBIM
A0T0BOpaM, 501040 B COCTaB HMYIICCTBA,
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COCTaBJISIOLIETO AKTHBBI AKIIMOHEPHOTO
WHBECTUIIMOHHOTO  (JOHIA, B  KOTOPOM
YIPABIISIONMIAs KOMITAHUS BBITOJHICT ()YHKIIHH
€IMHOJIMYHOTO UCIIOJIHUTEIHHOTO OpTraHa;

1) CHAEIKH M0 NPUOOPETEHHI0 B COCTAaB
doHma  meHHbIX ~ Oymar,  BBINYIIEHHBIX
(BBIIAHHBIX)  YYaCTHUKAMH  YIIPaBIISIONIEH
KOMIIaHUH, ux OCHOBHBIMH u
peo0JIa aro MK XO3AICTBEHHBIMU
oOIecTBaMH, JOYEPHUMH U  3aBUCHUMBIMU
o0IIecTBaMH  yIPABISAIONIEH KOMITAHWH, a
TaK)Xe CIEUUaTN3UPOBAHHBIM JCTIO3UTAPHEM,
ayJIMTOPOM, PETUCTPATOPOM;

K) CHENKH MO TNPUOOPETEHHIO B COCTaB

donma UMYIIECTBA, MPUHAIEXKAIIET0
YIPaBISIONICH KOMIIAHWM, €€ YYaCTHHKaM,
OCHOBHBIM u npeobiiagaronmm

XO03HCTBEHHBIM OOILIECTBAM €€ YUYaCTHUKOB, €€
JIOYEPHUM U 3aBHCHMBIM OO0IIeCcTBaM, JHOO0 MO
OTUYXJIEHUI0 HMYIIECTBA, COCTaBJISIOIIETO
(boHJI, yKa3aHHBIM JIUIIAM;

Jq) CHENKA N0 MpPHUOOPETEeHUI0 B COCTaB
dboHIAa WMyIIecTBa y CIEIUATM3UPOBAHHOTO
Nerno3uTapusi,  ayauTopa, C  KOTOPBIMH
YIIpaBJISAOMEN KOMITaHUEN 3aKJIFOYCHBI
JIOTOBOPBI, JINOO MO OTYYXJICHHIO UMYIIECTBA
YKa3aHHbBIM JIMLAM, 33 MCKJIIOUEHUEM CIIydacB
OIIaThl ~ pacxXoll0B,  IEPEUYHCICHHbIX B
nyHkTe 101 nactosmmx [IpaBui, a Takxe HHBIX
CllyyaeB, IPEJYCMOTPEHHBIX  HACTOALIMMHU
[IpaBunamu;

M) CHENKH TI0 TPUOOPETCHHIO B COCTaB
¢doHma  meHHBIX ~ Oymar,  BBINYIIEHHBIX
(BBITAHHBIX) YIPABIAIOMICH KOMMAaHUEH, a
TaKKe  aKIMOHEPHBIM  HMHBECTHLMOHHBIM
(GOHIOM, AaKTMBBI KOTOPOTO HAaxXoAATCs B
JIOBEPUTEIILHOM  YNPABICHUM  YIIPABIIAIOIIEH
KOMIIAHUM WIM  (QYHKUUH  €AMHOJIUYHOIO
HCIIOJIHUTEIIBHOTO oprasa KOTOpOTO
OCYILECTBJISICT YIPABJISIFOILAS KOMIIAHUSL.

30. OrpaHnuueHuss Ha COBEPILEHUE CIIETOK C
LICHHBIMU Oymaramu, YCTAQHOBJICHHBIE
a03amaMu BOCBMBIM, JIEBSTHIM, OJMHHAIATHIM
W JBEHAAIATBIM  TOAMYHKTa 5  myHKTa 29
HacToAmux [IpaBui, HE IPUMEHSIOTCS, ECIIU:

1) Takue CcAENIKM COBEpUIAOTCA Ha TOPrax
OpraHU3aTOPOB TOPIOBIM HA PBHIHKE LIEHHBIX
Oymar Ha OCHOBE 3asiBOK Ha MOKYINKY
(mpozmaxy) MO HAWJIY4YUIMM W3 YKa3aHHBIX B
HUX L€HaM TIpM YCJIOBHM, 4YTO 3asBKH

30. OrpaHnuueHusl Ha COBEPILEHUE CIIETIOK C

[EHHBIMU Oymaramu, YCTaHOBJICHHbBIE
MOAMYHKTAMH «XK», «3», «K», «J» MOAMyHKTa 5
nyHkta 29  wHactosmux  IIpaBui,  He

IIPUMEHSIFOTCSI, €CIIU:

1) Takue CAEIKU COBEpLIAIOTCA Ha TOPrax
OpPraHM3aTOPOB TOPIOBIM HA PBHIHKE LIEHHBIX
Oymar Ha OCHOBE 3asiBOK Ha MOKYINKY
(mpomaxky) MO HAWJIy4YLIMM H3 YKa3aHHBIX B
HUX L€HaM T[Ipd YCIOBUM, 4YTO 3asBKH

a,[[pCCOBaHBI BCEM y‘-IaCTHI/IKaM TOpFOB nu a,[[peCOBaHBI BCEM y‘IaCTHI/IKaM TOpFOB nu
nHdopmarus, MO3BOJIsIIOIAs | HHGOpMAIHS, II03BOJIAIOIIAS
UACHTU()UIIUPOBATH HOJAaBIINX 3asIBKU | MACHTH(QHUIIMPOBATH MOJABIINX 3asBKU
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YYaCTHHUKOB TOPTOB, HC PACKPBLIBACTCA B XO/€
TOPTOB JIPYTHM yYaCTHUKAM;

2) cIenKh  COBEPIIAIOTCS C  LIEHHBIMU
Oymaramu, BXOASIIMMH B COCTaB (OH/A,
HHBCCTHUIHMOHHBIC IManl KOTOPOro MOryT 6I)ITI)
OOMEHECHBI Ha WHBECTUIIMOHHBIC TaW JPYroro
MaeBOTO WHBECTUIMOHHOTO (OHIA, B COCTaB
KOTOPOTO MPHOOPETAIOTCS YKa3aHHBIC IICHHBIC

Oymary;

3) coenku  CcOBEpIIAIOTCS C  LIEHHBIMHU
Oymaramu, BXOISIIMMHU B COCTaB JIPYroro
aeBoro WHBECTHLIMOHHOTO ¢onna,

HHBCCTHUIHWOHHBIC IMal KOTOPOro MOryT OBITh
0OMeHEHEI Ha HMHBCCTUIIMOHHBIC I1aN (1)OHI[8..

YYaCTHHKOB TOPTOB, HE PACKPBIBACTCS B XOC
TOPTOB JIPYTHM yYaCTHUKAM;

2) cIemKH  COBEPIIAIOTCS C  LICHHBIMH
Oymaramu, BXOISIIUMH B COCTaB (OHA,
WHBECTUIIMOHHBIE TIa KOTOPOTO MOTYT OBITH
OOMCHEHBI Ha MHBECTHUIIMOHHBIC AW JPYroro
MaeBOT0 HMHBECTHIIMOHHOTO (DOHIA, B COCTaB
KOTOPOTO MPHOOPETAOTCS YKa3aHHBIC I[CHHBIC
Oymaru;

3) CeNnKM  COBEpIIAIOTCS C  [ICHHBIMHU
Oymaramu, BXOISAIIMMH B COCTaB JPYroro
MacBoOro WHBECTUIMOHHOTO ¢doHna,
WHBECTUIIMOHHBIE TIAa KOTOPOTO MOTYT OBITH
O0OMCHEHBI HA HHBECTUIIMOHHBIC Mau (OHIA.

31. OrpanuueHus Ha COBEPIUEHUE CJENOK,
yCTaHOBJICHHbIE a03auemM JEeCAThIM
NOJAMYHKTa 5 myHkTa 29 Hacrosiuux [lpasui,
HE NMPUMEHSIOTCS, €CIIM yKa3aHHbIE CIENKHU:

1) coBepmaroTcsi ¢ IICHHBIMH OyMaramw,

BKJIIOYEHHBIMH B  KOTHUPOBAJIbHBIE CIHCKH
poccUicKUX (POHIOBBIX OUPIK;

2) coBepILAOTCS npu pa3MeIleHNH
JIOTIONTHUTEIbHBIX LEHHBIX Oymar

aKIIMOHEPHOr0 OOIIECTBA MPH OCYILIECTBICHUN
YIPaBJIAIOMENH KOMIIAHMEW IpaBa aKIUOHEpPA
Ha MPEUMYILIECTBEHHOE MPHOOpETEeHUE aKIuil 1
HMHUCCHUOHHBIX LEHHBIX Oymar,
KOHBEPTUPYEMBIX B aKIuu 3TOrO
aKIIMOHEPHOTO OOIIECTBA;

3) ABNAIOTCA ClENKaMM O HPUOOPETEHHIO
aKUM{ aKIMOHEPHBIX OOIIECTB, KOTOpbIE Ha
MOMEHT  COBEpPLICHMSI  CHCJIOK  SIBJISUIACH
3aBUCHUMBIMHU (JIOUEPHUMH) XO3SHCTBEHHBIMU
oO011ecTBaMH yIpPaBJSAIOIEed KOMIIAHUU B CHITY
puoOpeTeHus MocieIHeN YKa3aHHBIX aKIHUi B
UMYIIECTBO, COCTABJISIIOIIEE AKTUBbI (POHAA.

31. OrpanuueHusi Ha COBEpILEHUE CJIEJOK,
YCTAQHOBJICHHBIE MTOAMYHKTOM «H» MOJIYHKTa 5
nyHkta 29  Hacrosimumx — IlpaBun, — He
NPUMEHSIOTCSI, €CJIN YKa3aHHBIE CIEIKU:

1) coBepmmatoTcss ¢ IIEHHBIMH OyMmaramu,

BKJIIOYCHHBIMA B  KOTHUPOBAJbHBIE CIUCKH
POCCUICKIX (POHIOBBIX OUPIK;

2) COBEpIIAIOTCS npu pa3MenieHu
JOTIOJTHUTETBHBIX [ICHHBIX Oymar

aKIMOHEPHOT0 OOIIECTBA MPH OCYILIECTBICHUN
YIpaBJIAOMEH KOMIIAHMEM IpaBa aKIUOHEPA
Ha NMPEUMYIIECTBEHHOE MPUOOPETEeHHE aKLUi 1
SMUCCHUOHHBIX LEHHBIX Oymar,
KOHBEPTUPYEMBIX B aKuuu 3TOrO
AKIIMOHEPHOTO OOIIECTBA;

3) ABNAIOTCA CHENKaMM IO HPUOOPETEHHIO
aKUM{ aKIMOHEPHBIX OOIIECTB, KOTOpPbHIE Ha
MOMEHT  COBEpPUICHMsI  CHCIIOK  SIBJSUINCH
3aBUCHUMBIMHU (JIOYEPHUMH) XO3SHCTBEHHBIMU
o0IIecTBaMH yHPABJIAIOIEH KOMIIAHUHM B CHUITY
MpUOOpEeTEeHNus MOoCcIeIHEN YKa3aHHBIX aKIUi B
MMYIIECTBO, COCTABJISIIOIIEE AKTUBbI (POHAA.

32.1lo  cpmenkaM,  COBEpILIEHHBIM B
HapyleHue TpeOoBaHUN MOAMYHKTOB 1, 3 u 5
nyHkTa 29 Hacrosmux IlpaBun ynpasinstomas
KOMIIAaHHsI HeceT 00s3aTelabcTBa JIMYHO H
OTBEYaeT  TOJbKO  MpPUHAIEKAIIUM e
uMyliecTBoM. Jlonru, BO3HHUKIIME MO TaKUM
00s3aTenbCcTBaM, HE MOTYT MOTalIaThCsl 3a CUET
UMYIIECTBA, COCTABISAIONIETO (DOH]I.

32.1lo cpenkaM,  COBEpIIEHHBIM B
HapylleHre TpeOOBaHUN MOANYHKTA 3 MyHKTA
27 nacrosimux IpaBui, noanyHkroB 1,3 u 5
nyHkTa 29 Hacrosmux IlpaBun ympasinstomias
KOMIIAaHHSI HECeT 00s3aTeIbCTBA JIUYHO H
OTBEYAEeT  TOJIBKO  MpHUHAUIekKAIUM el
uMyIiecTBOM. JloNTH, BO3HUKIIHE TIO TAaKHM
00s13aTeNIbCTBaM, HE MOT'YT HOramaThbes 3a CUeT
MMYIIECTBA, COCTABISIONIETO (hOH/I.

49. 3asBKU Ha npuoOpereHue
MHBECTUIIMOHHBIX NIA€B MOJAOTCS:

- YIPaBIISAIOIEH KOMIIAHUH;

- ar€éHraM IIO BbIJa4d€, IIOTAIlICHUIO H

49. 3asBKU Ha npuodpereHue
WHBECTUIMOHHBIX  [a€B  IOPUAHYECKUMHU
JIMIAMH NMOJA0TCH:

- YIPaBIAOIIEH KOMIIAHUH;

- areHraM, KpoOMe areHra: 3akpbIToe

00OMEHY MHBECTUIIIOHHBIX I1AEB. akunoHepHoe  odmecrBo  «lHOuuKpenur
banky.

3asBKHU Ha npuodpeTeHue
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HHBECTHIIMOHHBIX  NaeB  (U3NYEeCKUMH
JIMIAMH MOJA0TCH:
- ypaBJsilOIieil KOMIIAHNHU;

- are’HTam.

49.1. 3asBKHU Ha npuodpereHue
HHBECTUIIMOHHBIX naeB MOrYT
HANPABJATHCHA B YNPABJSIIOIIYI0 KOMIIAHUIO
NMOCPeaCTBOM MOYTOBOM CBSI3H,
NO3BOJISIIOIIEH  JOCTOBEPHO YCTAHOBHMTDH
JIMI0, HAaNpaBuUBIIee W  MOANHCABIIee
3asiBKY.

3asBKa Ha npuodpeTreHue
HHBECTHIIHOHHBIX naes BMecCTe c
KOMILIEKTOM JIOKYMEHTOB, Tpelyloumuxcs
AJISl OTKPBITHS JIMLEBOI0 CcYeTa B peecTpe
BJIajleJibIleB HHBECTUIIHOHHBIX NaeB (oHA,
AOJKHA OBITH  OTHPABJEHA  3aKa3HbIM
NUCHMOM C YBeJIOMJIEHHEM O BPY4YeHUH MO
agpecy ynpasJjsiiouei KOMIAHUM:
Poccniickas ®enepanus, 123001, r. Mocksa,
ya. CanoBas-Kynpunckas, a. 32, crp. 1.

IIpu >TOM Bece MoOANNMCH JMI B 3asiBKe HA
npuodpeTeHHe WHBECTUIHOHHBIX TaeB, B
3asiBJICHHH HA OTKPbITHE JIMI[EBOI0 CYeTa, B
aHKeTe 3aperucTPUPOBAHHOIO JIMLA, a

TaKKe BCe KONUH JOKYMEHTOB,
TpeOyIoIuXcsi I  OTKPBITHS JIMIIEBOTO
cyera B peecTpe BJajleJIbIIeB

HHBECTHIMOHHBIX MaeB, [0/LKHbI OBbITh
HOTAPHAJIBHO Y10CTOBEPEHHBIMH.

B Tom cayyae, ecaum 3asgBKa Ha
npuodpereHue  HUHBECTHLHOHHBIX  IaeB,
3asiBJICHME HA OTKpbITHE JIMLEBOI0 CYeTa
ObLIN MOANMCAHBI YIIOJITHOMOYEHHBIM

npeacTaBuTeIeM 3asiBUTeJIs, TO K
BbIIIEYKAa3aHHBIM JOKYMEHTaM Heo0X0I1MMOo
NPWIOKUTH HALJIeKAIUM o0pa3om
0(pOpMIICHHY 0 J0BEPEHHOCTH Ha
coBeplIeHHe YIOJTHOMOYE€HHBIM
npeacTaBUTeIeM COOTBETCTBYIOIMX

AeCTBUI OT MMEHU 3asiBUTEJIS.

JdaToii m BpeMeHeM mnpueMa 3asiBKM Ha
npuodpereHue HWHBECTUIHOHHBIX  TMAaeB,
MOJIy4YeHHOH MOCPeACTBOM NMOYTOBOW CBSI3H,
CUMTAETCA [JaTa W BpeMsl MNOJyYeHHS
yupapJsilomeili  KOMIAHUell  3aKa3HOro
NMCbMa ¢ yBeIOMJIEHUEM 0 BPYYeHHH.

B caydae orkaza B mpueme 3asiBKM Ha
npuodpereHue WHBECTUIHOHHBIX  TMAaeB,
MOJIy4YeHHOU MOCPeACTBOM NMOYTOBON CBSI3H,
HA OCHOBAHHUAX, NnpexyCcMOTPEHHBIX
HACTOSIIIIUMM IIpaBuiaamu,
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MOTHBHPOBAHHBII O0TKa3 HampabJsieTCs
ynpapjasiiomeid  KOMNaHueH  3aKa3HbIM
MHCHBMOM C YBeJIOMJICHMEM O BPYYeHHH Ha
NMOYTOBBIN ajpec, yKa3aHHbIH B aHKeTe
3aperucTPMPOBAHHOIO JIMIA, a B CJIydasx
OTCYTCTBHSI  aJapeca B  aHKeTe  WIH
OTCYTCTBHSI CaMOHM AaHKeTbl, Ha OOpPATHBII
NMOYTOBBIN aJpec, yKa3aHHbIIi HA MOYTOBOM

OTIPABJICHUH.
56. Bblraya WHBECTHLMOHHBIX MaeB mociaq  56. Belgaua MHBECTHIIMOHHBIX HaeB IOCIE
JIaThl 3aBepIICHUs] (OKOHYaHHS) (OPMHPOBAHUS TATHI 3aBEPILICHUS (okOHYaHMST)

(doHIa oCylIecTBIsIETCS IPU YCIOBUU Tepeaady
B UX OILJIATy JICHEKHBIX CPEJICTB B CyMME:
- He menee 30 000 (Tpuauatu Teicsau) pyoieH
Npu TMojavye 3asBKM Ha TPHOOPETEHU

MHBECTHIIMOHHBIX naeB YTIPaBIISIOIIEH
KOMITaHUH;

- He meHee 5 000 (ITatu TeicsaY) pyOeii — mpy
nojave 3asBKH Ha nproOpeTeHNd

MHBECTUILIMOHHBIX 11a€B areHTy;

JUia 1M1, UMEoUIMX WIM PaHee HMEBLIMX
MHBECTUIIMOHHBIE Man (OHAA Ha JMLEBOM CUET(
B peecTpe BJaJEblEB MHBECTULIMOHHBIX IaeB
BbIJIa4a NHBECTHIIMOHHBIX M1A€B OCYIIECTBIISAETCS
NpYd YCIOBUM BHECEHHS B (DOHI JI€HEKHBIX
cpencts B pasmepe He MmeHee 1 000 (Oxno¥
TBICSTYM) pyOJIeH.

dbopmupoBaHus (GOHIA OCYIICCTBISCTCS IPH
YCIIOBHH TIepelayd B WX OIUIATy JCHEKHBIX
CpPEICTB B CyMMeE:

- He wmenee 30000 (Tpumguatu ThICAY)
pyOuieit npu  Tojgade  3asBKH  Ha
npuobpereHne WHBECTUIIMOHHBIX nacB
YIPaBJISIONICH KOMIIAHUY;

- He menee 5 000 (ITsatu Thicsiu) pyOneit —
npu  1ojadye 3asiBKA Ha  [PHOOpPETCHHUE
WMHBECTHIIMOHHBIX nacB areHTy, 3a
UCKJTFOUCHUEM areHTa: 3aKphITOe aKIIMOHEPHOE
obmectBo «FOaUKpenut banky;

- "He wmenee 500000 (IIatucor ThICAY)

pyOneit — mpu momade  3asBKM  Ha
MpHOOpeTeHNEe UHBECTULIMOHHBIX MAaeB areHTy:
3akpsiToe aKIIMOHEPHOE 00111ecTBO
«}OnuKpenur banky.

B cimydae momaum 3asBKM Ha TPUOOPETCHH(
WHBECTUIIMOHHBIX 1aeB YIPaBIISIOLIEH
KOMIIAaHUH WJIM areHTy, 3a UCKIIFOYEHUEM arcHTa
3akpsiTOe aKIIMOHEPHOE 0011eCTB(
«¥OnuKpenur banky», Bbl1aua WHBECTHIIMOHHBIN
MaeB JJs JHL, UMEIOLUX WIA paHEee MMEBILUX
VHBECTUIIMOHHBIE MMauW Ha JIMIEBOM CYETE K
peecTpe BIAAENbIEB WHBECTUIIMOHHBIX I1A€B
OCYILIECTBISICTCS NPHU YCIOBUM NEPENAYd B WX
OIUIaTy JEHEXHBIX CPEACTB B CYMME HE MeHee |
000 (OmHOM THICSTUM) pyOIIEH.

65. Ilpu momauye 3asgBKM Ha MPHOOPETEHU
nHBecTUIIMOHHBIX maeB areHTy OAO XAHTDI;
MAHCUNCKUI BAHK nan6aBka, Ha KOTOPYIq
YBEITNYUBACTCSA pacueTHas CTOMMOCTH
MHBECTULIMOHHOIO I1asi, COCTABIISIET:

e 1,49 (OnnHa nenast COpOK JAEBITH COTHIX)
MPOIIEHTA C y4E€TOM Hajiora Ha J00aBJIECHHYIO
CTOMMOCTh OT PACYETHOW CTOMMOCTH OIHOTO
WHBECTUIIMOHHOTO Tasi TMPU HMHBECTUPYEMOU
cymme menee 250 000 (/IByxcoT msTuaecatu
THICSTY) pyOneit;

e 1,25 (Onna nenast 1BaalaTh MATh COTHIX)
MPOIIEHTa C YYETOM Hajora Ha J00aBJICHHYIO

CTOMMOCTBH OT pvaeTHOﬁ CTOMMOCTH OJHOTI'O

65. Pa3zmep Hag0aBKH,
YBEJIMYNBACTCS pacdeTHas
MHBECTUILIMOHHOIO I1as.

65.1. Ilpu nonave 3asiBKM Ha MPUOOPETEHNUE
nHBecTUIIMOHHBIX maeB areHTy OAO XAHTDI;
MAHCHMCKU BAHK nan6aska, Ha KOTOPYI(
YBEJIIMYUBACTCS pacueTHas CTOMMOCTH
WHBECTUIIMOHHOTO I1asl, COCTABJISIET:

e 1,49 (Omgna menasi COPOK JI€BSTh COTHIX)
MPOLIEHTa C YYETOM Hajora Ha J00aBJICHHYIO
CTOMMOCTh OT PAaCYCTHOH CTOMMOCTH OJHOTO
WHBECTUIIMOHHOTO Tasi TMpH HHBECTHPYEMOU
cymme menee 250 000 (/IByxcoT mstuaecaru

Ha  KOTOPYK|

CTOMMOCTH

ThICSY) pyOnei;
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MHBECTUI[MOHHOTO Tas MpU HHBECTHPYEMOM
cymme ot 250 000 (IByxcoT msTHAECATH
TBICSY) pyOIeld, BKIIOYUTENBHO, 10 999 999,99
([deBsTHCOT ~ OeBSHOCTa  JAEBATU  ThICSY
JIEBSITHCOT JIEBTHOCTA JEBATH) pyoOsieit 99 xor.,
BKJIIOUHUTEINBHO;

e 0,99 (Homp menbIx JEBSHOCTO JCBATH
COTHIX) TMPOLIEHTa C YYETOM Hajora Ha
N00aBJIIEHHYI0O  CTOMMOCTbh  OT  PAaCUYETHOM
CTOMMOCTH OJIHOT'O MHBECTHLIMOHHOTO Masi Mpu
unBectupyemoir cymme ot 1 000 000 (OxHorO
MUJIMOHA) pyOJiel, BKIIOYUTEIBHO, 10 2 999
999, 99 (IByx MWIIHOHOB JEBSITHUCOT
JIEBSHOCTA JIEBATHU THICSIY JEBATUCOT JEBIHOCTA
NeBATH) pyOseit 99 Kor., BKIIOUUTENBHO;

e 0,49 (Honp mensIx COpOK IEBATH COTHIX)
IPOLIEHTa C YYETOM Hajiora Ha J00aBJICHHYIO
CTOMMOCTh OT PacueTHOH CTOMMOCTH OJIHOTO
MHBECTUI[MOHHOTO Tas MpU HHBECTHPYEMOM
cymme paBHoil u cBbime 3 000 000 (Tpex
MUJUTHOHOB) pyOIIei.

e 1,25 (Onna nemas aBaanaTh MiITh COTHIX)
MIPOLIEHTa C YYETOM Hajora Ha J00aBJIEHHYIO
CTOMMOCTh OT PacYeTHOH CTOMMOCTH OJHOTO
WHBECTHIIMOHHOTO Tiasi TMPU HMHBECTUPYEMOU
cymme ot 250 000 (ByxcoT mnsTHAECATH
ThICSIY) pyOIeid, BKIIOUUTEIbHO, 10 999 999,99
(eBaTucoTr  neBAHOCTa  JI€BATH  THICSY
NEBATUCOT JIEBSTHOCTA AEBATH) pyoOsien 99 kor.,
BKJIFOUUTENBHO;

e 0,99 (Homp menbix JEBSHOCTO JACBATH
COThIX) TMPOLIEHTAa C YYeTOoM Hajora Ha
NO0AaBJICHHYI0O CTOMMOCTH OT  pPacueTHOU
CTOMMOCTH OJHOTO MHBECTHUIIMOHHOTO Tasi MPHU
uHBectupyemoit cymme ot 1 000 000 (OxHoro
MUJIMOHA) pyOJiel, BKIIOYUTEIBHO, 10 2 999
999,99 (IByx MWIJIAOHOB IIEBITUCOT
JEBSHOCTA JIEBATH THICAY JEBATUCOT JEBIHOCTA
NeBsiTH) pyOeit 99 Kor., BKIIOUUTEIHHO;

e 0,49 (Honp nenslx COpoK EBATH COTHIX)
MPOLIEHTa C YYETOM Hajora Ha J00aBJICHHYIO
CTOMMOCTb OT PacYeTHOM CTOMMOCTH OJHOIO
MHBECTUI[MOHHOTO Tasi MpH HHBECTHPYEMOU
cymme paBHoil u cBbime 3 000 000 (Tpex
MUJUTHOHOB) pyOJIei.

65.2. IIpu noaave 3aBKH HaA
npuodpereHue  HMHBECTHIHMOHHBLIX  IaeB
areHTy OTKpbITOE aKIMOHEPHOE O00IIECTBO
«BocTouHbIi 3Kcnpece 0aHK» Haa0aBKa, HA

KOTOPYI0 yBeJIU4MBaeTcs pacyeTHasi
CTOUMOCTbH HHBECTHI[HOHHOTO nas,
coCTaBJIsIeT:

e 1,4 (omHa wmesasi 4YerbIpe HAeCATHIX)
MPOIEHTA ¢ yuerom HaJIora Ha
A00aBJIEHHYI0 CTOMMOCTb OT Pac4YeTHOMH
CTOMMOCTH OJHOT0 HWHBECTHIMOHHOIO Nasi
npu uHBecTupyemoii cymme meree 100 000
(Cra ThICcs1Y) pyoJeii;

e 0,9 (Hoab WEJBIX [AeBATH AeCATHIX)
NpPOLeHTa c  ydeTom HaJI0ra HA
A00aBJIECHHYI0 CTOMMOCTH OT pacUYeTHOM
CTOMMOCTH OJHOT0 WHBECTHIMOHHOIO MAasi
npu uaBectupyemoii cymme ot 100 000 (Cra
ThICA4) PpYyOJeil, BKJIWYUTEJbHO, A0 999
999,99 (/leBATHCOT [€eBSHOCTA J€BSATH
ThICSIY  JeBATHCOT JeBSAHOCTA JIeBATH)
pyoJieii 99 kom., BKIIOYUTEIbHO;

e 0,5 (HOAb WeJbIX NATH AeCSAThIX)
NpPOLIEHTa c  ydeTrom HaJ0ra HA
A00aBJIECHHYI0 CTOMMOCTH OT pacyeTHOM
CTOMMOCTH OJHOT0 WHBECTHIIHOHHOIO mAasi
Ipd HMHBECTHPYEMOH CyMMe paBHOH M
cepimie 1000 000 (OgHOro MMJIJIMOHA)
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pyo.eid.

65.3. Ilpm nmnomaye 3asBKM  Ha
npuodpereHue  WHBECTUIMOHHBIX  MaeB
areHTy 3aKkpbIiTOoe AKIMOHEPHOE 00IIeCTBO
«OnuKpenur Bank» Hajga0aBKa, Ha

KOTOpYIO YBCJININBACTCA pacueTHast
CTOMMOCTDb HHBECTUIIMOHHOTO mnas,
COCTaABJIACT:

e 1,25 (oaHa wmejasi ABaANATbL HATH
COTBHIX) MNPOLEHTa ¢ Y4YeTOM HAJOra Ha
A00aBJIEHHYI0 CTOMMOCTb OT PacYeTHOM
CTOMMOCTH OJHOI0 HMHBECTHLHOHHOIO mas
Np¥ HWHBECTHPYEMOH CyMMe paBHOW WJIH
0oJiee 500 000 (ITsTucort ThICAY) pyOJIei, HO
MeHee 999 999,99 (/leBsiTHCOT [eBSIHOCTA
AeBSATH  ThICAY  JAEBATHCOT  IeBSIHOCTA
AeBATH) pyoJieii 99 Koneek BKIIOYUTEIBHO;

e 0,99 (Hoab meabIX AeBSIHOCTO JAEBATH
COTBHIX) MNPOLEHTa ¢ Y4YeTOM HAJIOra Ha
A00aBJIEHHYI) CTOMMOCTb OT PacYeTHOM
CTOMMOCTH OJHOI0 HMHBECTHLHOHHOIO masi
Np¥ HWHBECTHPYEMOH CyMMe paBHOW WJIH
O0osee 1 000 000 (Opnoro MHJJIMOHA)
pyoOaeii, HO MeHee 2 999 999,99 (Byx
MHJUIHOHOB JIEBSITHCOT [eBSHOCTA JAeBATH
ThICAY  JEeBATHCOT JeBSAHOCTA JIeBATH)
pyO.eii 99 Koneek BKJIIYUTEIbHO;

e Hag0aBka He  B3UMAaeTcs, eCJH
HHBeCTHpyeMasi cyMMa paBHa WJu OoJiee 3
000 000 (Tpéx MuIIMOHOB) pyOJIei.

654. Ilpu nomaye 3asBKM  Ha
npuodpereHne  HHBECTHLHHMOHHBIX  INaeB
arearty OTKPBITOE AKIMWOHEPHOE
OBHIECTBO «AJIb®A-BAHK» Hag0aBka,
HAa KOTOPYH YBeJIHYHBaeTcsl pacyeTHas
CTOMMOCTH UHBECTUIIHOHHOI 0 nasi,
cocTaBJIsieT:

e 1,19 (oaHa wenast JAeBATHAAUATH
COThIX) MpoOHeHTa 0e3 ydera HaJOra Ha
A00aBJIEHHYI) CTOMMOCTb OT PacYeTHOM
CTOMMOCTH OJHOI0 HMHBECTHLHOHHOIO mas
npu uHBecTHpyeMoii cymme MeHee S00 000
(IIsTucoT THICHY) pyOJIei;

e (0,76 (Hoab WEJBIX CEMbJECAT IIECTh
COTBHIX) MpoleHTa 0e3 yuyeTa HaJora Ha
A00ABJICHHYI0 CTOMMOCTH OT pacYeTHOM
CTOMMOCTH OJHOT0 WHBECTHIMOHHOIO NAasi
npu uHBecTupyemoit cymme ot 500 000
(IIsTucor THICAY) pyOJiel, BKIIYUTEIBHO,
a0 2 999 999,99 (AByx MWLIIMOHOB
AeBATHCOT  JeBAHOCTA JIeBATH  ThICHAY
AEBATHCOT [1€BAHOCTA JAeBATH) pyodJeir 99
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KOIl., BKJIIOYUTEJIBHO;

e 0,42 (HOJB LEJBIX COPOK JABE COTHIX)
npoueHrta  0e3  yyera  Hajora  Ha
A00ABJICHHYI0 CTOMMOCTH OT pacYeTHOM
CTOMMOCTH OJHOT0 WHBECTHIIMOHHOIO mAasi
NpU WHBECTHPYEeMOH CyMMe PpaBHOW H
cebime 3000 000 (Tpex MHW/LIMOHOB)
pyoO.eid.

65.5. Ilpm nmnomaye 3asBKM  Ha
npuodpereHne  HMHBECTHLHMOHHBIX  IaeB
areHTy OTKpBITOE aKIMOHEpPHOe 00IEeCTBO
bank «OTKPBITHUE» mwHagdaBka, Ha

KOTOpYIO YBCJINYNBACTCA pacueTHast
CTOMMOCTb HHBECTUIIHOHHOI'O mnas,
COCTABJIACT:

e 1.4 (Onna uenast 4erbipe AeCSATHIX)
NpOLEeHTa ¢  Yy4eToM HAjJora  Ha
A00aBJIeHHYI0 CTOMMOCTH OT PpacyeTHOM
CTOMMOCTH OJHOr0 HMHBECTHIMOHHOIO mNasi
npu uHBecTHpyemoii cymme menee 100 000
(Cra ThICSIY) pyoOJteii;

e 0,9 (Hoap meabiX [IeBATH AeCATHIX)
NpOLEeHTa ¢  y4eToM HAjJora  Ha
A00aBJIEHHYI0 CTOMMOCTH OT PpacyeTHOM
CTOMMOCTH OJHOI0 HMHBECTHIMOHHOIO mNasi
npu unBectupyemoii cymme ot 100 000 (Cra
ThICA4Y) py0Jieil, BKIIOYUTEIBHO, 10 999 999
(deBATHCOT faeBSAHOCTA JeBATH ThICAY
AEeBATHCOT [€BSAHOCTA JeBATH) pyOJeid 99
KOIl., BKJIKYHUTEIbHO;

e 0,5 (Hoab weapIX mnNATh AeCATHIX)
NpPOLEHTa c  ydeTrom HaJI0ra HA
N00aBJIEHHYI0 CTOMMOCTH OT PACYeTHOMH
CTOMMOCTH OJHOT0 WHBECTHIIMOHHOIO MAasi
pd HMHBECTHPYEMOH CyMMe paBHOH H
cepime 1 000 000 (OanHoro MMJIJIMOHA)
pyo.Jeid.

70. 3asBKH Ha

MHBECTUIMOHHBIX IIa€B MOJAI0TC:
YIPABJISIOIEN KOMIIAHUH;
areHTaMm.

IIoramcHue

70. 3asBKH Ha roraiieHue
WHBECTUIIMOHHBIX  [a€B  IOPUAHYECKUMHU
JIMIIAMHU TTOJAI0TCS:

- YOPABJISIONIEH KOMITAHUY;

- areHTaM, KpoMe areHta: 3akpbiToe
akunonepHoe  odmectBo  «HOuuKpegur
bank».

3asiBKM Ha MOrainieHue NHBECTULMOHHBIX
naeB (U3NYECKUMU JMIAMH MOJAKOTCH:

- ynpaBJsiiomieil KOMIAHNHU;

- areHTam.

70.1. 3asiBKH Ha noraimieHue
HHBECTHIMOHHBIX naeB MOTYT
HATIPABJISITHCS B YNPABJSIONIYI0 KOMIAHUIO
NMOCPeCTBOM MOYTOBOM CBSI3H,
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NMO3BOJISIIOIIEH  JJOCTOBEPHO YCTAHOBHUThH
JUI0, HaNpaBuBIIee W TMOANNCABIIEe
3asiBKY.

IIpy mnogauve 3asiBKH Ha TOraiieHue
HHBECTHIIMOHHBIX MaeB MO MOYTe, 3afBKa €
yKa3aHueM B Hell peKBU3UTOB 0aHKOBCKOI'Q
cyera /IS MOJYYeHHSI CYMMBbI [1€HE:KHOi
KOMIIEHCAIIUM [I0JKHA ObITh OTHpPaBJeHA
3aKa3HbIM NHCBMOM C YBeJAOMJIEHHEM O
BPYYEHUM 10  ajpecy YymnpasJjsiiolei
KOMIIAHHUU: Poccuiickas Denepanus,
123001, r. MockBa, ya. CagoBasn-
Kynpunckas, . 32, crp. 1.

IIpu 3TOM MoaANUCH JMIA, OANNCABLIET0
3a8iBKY, /O/UKHAa ObITb  HOTAPHAJBLHO
yaocToBepeHHoii. B Tom cayuae, eciau
3asiBKa HA TOrameHue HWHBeCTHIHOHHBIX

naes NMoJANMUCaHa YHOJTHOMOYEHHBIM
NpeACcTABUTEEM 3asiBUTENsl, TO K JAaHHOI
3asiBKe HE00XO0IMMO NMpeI0CTABUTH
HaUIeKalMM ~ o0pa3oMm  ogopMJIeHHYIO
JTOBEPEHHOCTH Ha coBepIIeHUe
YIOJTHOMOY€EHHbIM npeacTaBuTeIeM

COOTBETCTBYKOIUUX JACHCTBUI OT MMEHH
3asiBUTEJIS.

JdaToii M BpemMeHeM NpuHeMa 3asgBKH Ha
noraiieHue HHBECTHIHOHHBIX 1aes.,
MOJIY4eHHOH IOCPeACTBOM IOYTOBOM CBS3M,
CYMTaeTCd JaTa M BpeMs IOJY4YCHHS
yIOpaBIdOIIed  KOMIAHHMEH  3aKa3HOIO
MHCbMA C YBeIOMJICHHEM O BPY4YCHHH.

B cayyae orka3a B mnpueMme 3asiBKM HJ
noraiieHue HHBECTHIHOHHBIX 1aes
MOJIYYeHHOM MOCPeICTBOM IOYTOBOM CBSI3M
Ha OCHOBAHMAX, NpeayCMOTPEHHbIY
Hacrossiumu IlpaBuiiaMu, MOTHBUPOBAHHBI
0TKa3 HAIPaBJIsSEeTCHA ylnpasJjsouen
KOMITAHHeH 3aKa3HBIM NMHUCbMOM (
yBeIOMJICHHEM O BpPY4YEHHHM HA IOYTOBBIi]
aJpec, YKa3aHHBIII B peecTpe BJIa/Je/bleH
HHBECTHIHOHHBIX M1aeB.

83. IHBeCTUIINOHHEIE nau MOTYT
OOMEHUBATHECS HA  HMHBECTUIIMOHHBIC 1AM
OTKpBITOTO MaeBOro MHBECTUIIMOHHOTO (PoHIIa
obmuranmit  «Anpda-Kanuran — Obnuranuu
[Tmrocy, OTKpBITOTO MaeBOTo
WHBECTUIIMOHHOTO (GoHMa akmuii «Anbda-
Kanutan Axmun», OTKpPBITOTO HWHIEKCHOTO
[aeBOI0 HMHBECTUIUOHHOTO (oHma «Ambda-
Kanutan Wugekc MMBby»,  OtkpeiToro
MAaeBOr0 MHBECTHIIMOHHOTO (OHIA aKIUH
«Anbda-Karmuran Metammyprus», OTKpBITOTO
MACBOT0 MHBECTHIIMOHHOTO (OHIAa aKIui

83. uBeCcTUIIMOHHEIE nau MOTYT
0oOMEHMBATHLCS HA  WHBECTULMOHHBIE  IIau
OTKpBITOr0 TA€BOr0 MHBECTUIIMOHHOTO (DOHIA
obmuramuit  «Anbda-Kanuran  Obnuranuu
[Tmrocy, OTKpBITOrO MaeBOTo
WHBECTUIIMOHHOTO (GoHma akmmii «Anbda-
Kanuran Axkmun», OTKpPBITOrO HWHIEKCHOTO
[IaeBOI0 MHBECTULMOHHOTO (oHma «Ambda-
Kanuran Wunekc MMBbB»,  OtkpbiToro
MAaeBOTO WHBECTUIIMOHHOTO (OHIA aKIUU
«Anbda-Karmuran Metammyprus», OTKpBITOTO

MAeBOT0 WHBECTHIIMOHHOTO (OHJA aKIul
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«Anpda-Kamuran  Hedreraz», OTkpbsITOro
[aeBOr0 HMHBECTHLIMOHHOTO (oHma akuuii
«Anbpa-Kanuran TenekoMMyHUKaUn,

OTKprTOFO IacBoro MHBCCTHIIMOHHOI'O (I)OH,Z[a

akii - «Anbda-Kanuran IloTpeburenbckuii
CEKTOp», OTKpBITOTO aeBOro
MHBECTUIIMOHHOTO (oHMa akuuid «Anbda-

Kanuran Ilpeanpusitus ¢ rocyaapcTBEHHBIM
y4acTuem», OTtkpbITOrO aeBOro
MHBECTULMOHHOTO (oHJIA aKkuMi «Ambda-
Kanuran ®unance», OTKpBITOr0 MaeBOro
MHBECTULMOHHOTO (oHJIA aKkIMi «Ambda-
Kanuran Onexrposnepretuka» u OTKpPBITOrO
[Ia€BOI'0 MHBECTUIMOHHOTO (OHJa OOIMraIuii
«Anbpa-Kanuran Peseps» moa ympasieHuneM
OO1ecTBa ¢ OrpaHUYEHHON OTBETCTBEHHOCTBIO
«Ympassironiast KoMmmanus «Anbha-Kamuram.

«Anpda-Kamuran Hedreraz», OTKpbITOro
NaeBOr0 WHBECTHLHOHHOIO (pOoHIA aAKLUI
«Auabpa-Kanuraa Bbicokue TeXHOJOTHHN,
OTKpBITOTO TTA€BOTO MHBECTHIIMOHHOTO (OHIA

akuuit  «Anbda-Kanuran Ilorpedburensckuit
CEKTOp», OTkpbITOTO aeBOro
WHBECTUIIMOHHOTO (OHIA aKkmuid «AJbda-

Kanuran [Ipeanpusituss ¢ rocynapcTBEHHBIM
y4acTuem», OTtkpsbITOTO [1aeBOTr0
WHBECTUIIMOHHOTO (doHAa akuuii «Anbda-
Kanutan ®wunancer», OTKpHITOrO MaeBOTO
WHBECTUIIMOHHOTO (doHAa akuuii «Anbda-
Kanuran DOnexrposnepretkay, OTKpHITOro
MaeBOr0 MHBECTULIMOHHOTO (hoHAA OoOIUranui
«Anpda-Kamuran  PeszepB»,  OTKpBITOro
1aeBoro HHBECTHIHOHHOTO ¢onpna
CMEIIAHHBIX MHBeCTHIHI «AJbda-Kanuran
ChipbeBble  PBIHKM» TI0J  yIIpaBICHUEM
OOmiecTBa ¢ OrpaHIYEHHON OTBETCTBEHHOCTHIO
«Ynpasisiromast koMmnanusi «Anbsha-Kanuramy.

87.3assBkn Ha OOMEH WHBECTHIIMOHHBIX
MaeB MOJAI0TCA:

YIIPaBJIAIONIEH KOMIIAHNY;

areHTaM.

Jluma, KOTOpPEIM B  COOTBETCTBHH C
mpaBWJIaMd MOTYT TIOJaBaThCsl 3asiBKM Ha
nproOpeTeHne MHBECTULIMOHHBIX aes,
OPUHUMAIOT Takke 3asBKM Ha  oOMeH
WHBECTUILIMOHHBIX I1a€B.

87. 3asBkM Ha OOMEH WHBECTHUIIMOHHBLIX
MaeB PUANYECKUMH JUIIAMU TT0IAl0TCA:
- YIIPaBIAOIIEH KOMIIAHUH;

- areHraM, KpoOMe areHra: 3akpbIToe
akuuoHepHoe  odmecrBo  «HOuuKpegur
Bbank».

3asiBKM Ha 00MeH HHBECTHIIHOHHLIX NaeB
(puznyeckuMM JTUIAMH OAAIOTCH:

- ypaBJsilOIIeil KOMIIAHNHU;

- areHTam.

Jluna, KOTOpHIM B COOTBETCTBHH C
NpaBuJaMi MOTYT MOAABAThCsl 3aiBKM Ha
npuodpereHue HMHBECTHLUHMOHHBIX  MaeB,
NPUHUMAIOT TAaK)XKe 3aABKH Ha o00MeH
HHBECTHIMOHHBIX NaeB.

[TynkTsl 88 — 90 [IpaBun ponga cuutath coorBeTcTBeHHO MyHKTaMu 89 — 91 IlpaBun dhonna

88. 3asgBKHM Ha 00MeH MHBECTHIIHOHHBIX
naeB MOTYT HANPABJISATHCA B
YIOPaBJIASKIIYK) KOMIIAHUIO IOCPEICTBOM
NMOYTOBOI CBSI3U, NO3BOJIAIOIIENH 10CTOBEPHO
YCTAHOBUTH  JIMLO, HaNpaBHBIIee U
nojanucasiiee 3asiBKY.

3agBKa Ha O00MeH WHBECTHIIHOHHBIX
naeB, a TakK:Ke TMNpPH HeOOXOAUMOCTH
KOMILIEKT JOKYMEHTOB, TpeOyroumuxcs s
OTKPBITHSI JIMIEBOIO CYeTa B peecTpe
BJIa/Ie/IblIeB MHBECTHIIHOHHBIX NMaeB (poHaa,
HA  HHBECTHLIMOHHBbIE TMaW  KOTOPOro
Npou3BOAUTCH  OOMeH, [JOJ)KHA  ObITh
OTHpaBJeHa 3aKa3HbIM MUCbMOM c
YBeJAOMJICHHEM O BpPYYEHHHM IO aJpecy
ynpasiaswomed kommanuu: Poccuiickas
®enepanusi, 123001, r. MockBa, yJa.
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CanoBas-Kynpunckas, a. 32, crp. 1.

IIpu 3TOM Bce moaNMCH JIUI] B 3asiBKe HA
00MeH MHBECTHIMOHHBIX MaeB, a TaK:XKe NMPH
HeOOXO0AUMOCTH B 3asiBJI€HHH HA OTKPbITHE
JIMIIEBOT0 cuera, B aHKeTe
3aperucTPUPOBAHHOIO JIMIA, a TaKKe Bce
KONHUHM JOKYMEHTOB, TpeOywuuxcs s
OTKPBITHSI JIMIEBOI0 CcYeTa B peecTpe

BJajlesblieB HHBECTHIHOHHBIX naes,
HOJIKHBI ObITH HOTAPHAJBHO
YI0CTOBEpPEHHBIMH.

B ToMm clIydyae, €CJim 3asiBKa Ha o0MeH
HHBCCTHIMOHHBIX IIa€eB H 3asiBJICHHC Ha

OTKpBITHE JINLIEBOI'0 cyera ObLIH
MOANHUCAHBI YIHOJTHOMOYEHHbBIM
NpeacTaBUTeIeM 3asiBUTeJIs, TO K
BBIIICYKa3aHHBIM JOKYMEHTAM He00X0auMo
NPUJIOKHTH HaVIeKALUM o0pa3om
0(popMIICHHY IO A0BEPEHHOCTH Ha
coBeplIeHHe YIIOJTHOMOYEHHBIM
NpeaCcTABUTeIeM COOTBETCTBYIOIIMX

JeHCTBHI 0T HMEHH 3asiBUTEJIS.

JdaToii 1 BpemMeHeM mpuHeMa 3asBKH Ha
00MeH MHBECTHULMOHHBIX MaeB, MOJYy4YeHHOI
NOCPEeACTBOM IOYTOBOH CBSI3H, CUMTAETCH
AaTa W BpeMs MOJIYYeHHMsl YINpaBJsilOIe
KOMIIaHUeH 3aKa3HOIo nuchbMma c
YBeIOMJICHHEM O BPY4YCHUM.

B caydae orkasza B mpueMe 3asiBKH Ha
00MeH MHBECTULMOHHBIX MaeB, MOJYy4eHHOI

NoCpeICTBOM NMOYTOBOM CBSI3H, Ha
OCHOBAHUSAX, NnpexyCcMOTPEHHBIX
HACTOSAIUMHU IMpaBuiaamu,
MOTHBHMPOBAHHBII  0TKa3 HampaBJsieTcs
yupapJsilomieii  KOMIaHUell  3aKa3HbIM

NUCbMOM C yBeIOMJIEHHEM O BPYYeHHMH Ha
MOYTOBBII aJapec, yKa3aHHbIi B peecTpe
BJIa/IeJIblIeB HHBECTULIMOHHBIX NAEB.

08.3a cuer WMyIIECTBA, COCTABISIOIIETO

GoHI,  BBHILJIAYMBAIOTCS  BO3HArpPaXKACHUS
yIOpaBJsitolell KoMIIaHuu B pasmepe 2,8 ([Byx
LEJIBIX BOCbMHU JIECSITHIX) HpOIIEHTA

CPEHEroJJOBOM CTOMMOCTU YHUCTBIX aKTHBOB
donga (¢ yuerom HJC), a Ttaxxe
CHEeUaIN3UPOBAHHOMY JETI03UTAPHIO,
perucTparopy, ayauTopy B pazMepe He Ooiee
1,5 (omHOM 1Enoil mATH AECATHIX) MPOLIEHTA
CPEIHEr0J0OBOM CTOMMOCTH YHCTBIX aKTHBOB
donna (c yaerom HJIC).

98.3a cuer WMYyIIECTBA, COCTABJISIFOIIETO
GboHI,  BBHIIAYMBAIOTCS  BO3HATPAXKICHUS
yIpaBJisitoliel KoMranuu B pazmepe 2,8 (IByx
LEBIX BOCHMH JIECSITHIX ) MPOIIEHTa
CPEIHETOZ0BOM CTOMMOCTH YHCTBIX aKTHBOB
dbonma (0e3 yuera HJC), a Taxke
CHEIHATU3UPOBAHHOMY JETIO3UTAPHIO,
perucrparopy, ayIuTopy B pasmepe He 6onee 1
(OnHoro) MpoIeHTa CPEIHEr0/10BOM
CTOMMOCTH YHCTHIX aKTHBOB (poH1a (0e3 yuera
HIC).

101. 3a cuer mMymIeCTBa, COCTABIISIOLIETO
(GoHA, OIUIAYMBAIOTCS CIIEIYIOIIUE PACXOJIbI,
CBS3aHHBIE C JOBEPHUTEIBHBIM YIIPABICHUEM
YKa3aHHBIM UMYIIIECTBOM:

101. 3a cuer umyIiecTBa, COCTABIISIIOLIETO
(GOHJI, OIUTAYMBAIOTCS CIICAYIOIINE PACXObI,
CBSI3aHHBIE C JIOBEPUTENBHBIM YIIPABJICHUEM
YKa3aHHBIM UMYIIECTBOM:
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1) omara ycayr —opraHuzamuii 1o
COBEpIICHUIO CAENOK 3a CYeT HMYIIeCcTBa
GoHIAa OT WMEHHM STHX OpTaHU3aIMi WIH OT
MMEHU YIIPaBJISIONICH KOMIIAHUY;

2) omuata yCiIyr KpeIWTHBIX OpTraHU3alui
MO0 OTKPBITHIO OTJEIBHOTO OAaHKOBCKOTO CUETa
(cdeToB), MpeAHA3HAYEHHOTO ISl PACUETOB IO
omepaiusiM, CBSI3aHHBIM C JIOBEPUTEIHHBIM
yIpaBICHUEM UMYIIECTBOM doHma,
MPOBEJCHUIO OMNepaluidi 10 OSTOMY CYETY
(cuetam), B TOM YHCIE€ OIulaTa YCIyT
KPEAUTHBIX OpPraHU3alui M0 MPEIOCTABICHUIO
BO3MOXKHOCTH  YHIPABISIIOIIEH  KOMITAHUH
UCIIONIb30BaTh JJEKTPOHHBIE JOKYMEHTHI MpHU
COBEpPILICHUH OTEpalUii 10 yKa3aHHOMY CUETY
(cueram);

3) pacxoIbl
JIENO3UTapusi IO

CHEHATN3UPOBAHHOTO
omjare yciayr Jpyrux
JIENIO3UTAPUEB, NPUBJIEYEHHBIX UM K
UCTIOJIHEHUIO ~ CBOMX  OOsI3aHHOCTEH IO
XpaHEHUI0 U (WIK) Y4YeTy IpaB Ha LIEHHBIE
Oymaru, cocTaBiIsIOIMEe UMYIIECTBO (poHAa, a
TaKxke pacxozbl CHEHATN3UPOBAHHOTO
JIeTIO3UTapusi, CBSI3aHHBIE C ONEpalUsIMU 10
nepexo/ly NnpaB Ha yKa3aHHbIE LIEHHbIE Oymaru
B CHCTEME BEJIEHHUs peecTpa BIaJeibleB
IICHHBIX OyMar;

4) pacxojibl, CBSI3aHHBIC C y4eTOM U (WJIH)
XpaHEHUEM MMYILECTBA ¢doHnpa, 3a
UCKJIFOUEHHEM PACXOIOB, CBSI3aHHBIX C YYETOM
u (w1M) XpaHeHHMeM uMmyniectBa (QoOHA,
OCYILECTBIIIEMOTO CHELUATU3UPOBAHHBIM
JIENIO3UTAPUEM;

5) pacxojipl MO OIUIATE YCIYT KIUPUHTOBBIX
OpraHM3alil 10 OIpPEeNEICHUI0 B3aUMHBIX
00513aTeNIbCTB 1O CIENIKaM, COBEPLICHHBIM C
UMyliecTBOM (OHJa, €CITU Takue YCIyTH
OKa3bIBAIOTCS YIIPABIIAIONIEH KOMITAHUY;

6) pacxo/pl, CBSI3aHHBIE C OCYILECTBICHUEM
IpaB, yAOCTOBEPEHHBIX IEHHBIMM Oymaramu,
COCTaBIIONIMMH  MMyIIecTBO  (oHma, B
YaCTHOCTH, [TOYTOBBIE WJIM UHBIC aHAJIOTUYHbIE
pacxoipl 1O HANpaBICHUIO OIOJUIETEHEW I
rOJIOCOBaHUS;

7) pacxonsl MO yIulaTe 0O0S3aTENbHBIX
IUIaTE)KEH, YCTAHOBJIEHHBIX B COOTBETCTBHM C
3aKOHOJATeNnbCTBOM Poccuiickon dPenepauuu
WIA UHOCTPAHHOI'O TOCYAApCTBa B OTHOILEHUH

1) ommara yciuyr opraHu3zaludid 1o
COBEpIICHHIO CJHIEJIOK 3a CYeT UMYIIECTBa
¢dboHIAa OT MMEHHM STHX OpTaHU3alMi WIH OT
MMEHU YIIPaBJISIONIeH KOMIaHUHY;

2) ormuara yCiayr KpeIWTHBIX OpraHU3aiui
M0 OTKPBITHIO OTJEIBHOTO OaHKOBCKOTO CUETa
(cdeToB), peAHA3HAYEHHOTO ISl PACUY€TOB I10
omepamysM, CBSI3aHHBIM C JIOBEPUTEIHHBIM
yIpaBICHUEM UMYIIECTBOM ¢doHpa,
MPOBEJCHUIO OMEpaluidl MO STOMY CYETY
(cuetam), B TOM 4HCIE€ OIUlaTa YCIYyT
KPEAUTHBIX OpPraHu3alui M0 MpeaoCTaBICHUIO
BO3MOYKHOCTH  YHIPABISIIOIIEH  KOMITAaHUH
UCIIONIb30BaTh 3JIEKTPOHHBIE JOKYMEHTHI MpHU
COBEPILCHUH OIEPALUi M0 yKa3aHHOMY CUETY
(cueram);

3) pacxoibl
JEeTO3UTapusl  TO

CHEHaAIN3UPOBAHHOTO
omjare yciayr Jpyrux
JIETI03UTAPUEB, NPUBJICYEHHBIX UM K
UCTIOJIHEHUIO ~ CBOMX  OOsI3aHHOCTEH IO
XpaHEHUI0 W (MJIM) y4eTy IpaB Ha IEHHbIE
Oymaru, cocTaBJISIOIME UMYIIECTBO (oHAa, a
TaKxe pacxombl CHEHaAIN3UPOBAHHOTO
JIeTIO3UTapusi, CBSI3aHHBIE C OINEpalUsIMU 10
Iepexo/ly NnpaB Ha yKa3aHHbIE LIEHHbIE Oymaru
B CHCTEME BEJIEHHUS peecTpa BIaJEIbIICB
LIEHHBIX OyMar;

4) pacxonpl, CBSI3aHHBIC C y4eTOM U (WJIH)
XpaHEHUEM HUMYILIECTBA ¢doHnpa, 3a
UCKJIFOUEHUEM PACXOJIOB, CBSI3aHHBIX C YYETOM
u (W1M) XpaHeHHeM umymiectBa (oHJa,
OCYILECTBIIIEMOTO CHEeLUATU3UPOBAHHBIM
NETI03UTapUEM;

5) pacxofpl 1O OIIaTe YCIyr KIMPUHTOBBIX
OpraHM3alMii 10 ONpPEIEICHUIO B3aUMHBIX
00513aTEeNIbCTB 1O CAEIKaM, COBEPLIEHHBIM C
uMyliecTBoM (OHIA, €CIU TaKue YCIyTH
OKa3bIBAIOTCS YIIPABIIAIOIIEH KOMIIAHUM;

6) pacxo[ipl, CBSI3aHHBIE C OCYILIECTBICHUEM
IIpaB, YAOCTOBEPEHHBIX LEHHBIMH Oymaramu,
COCTAaBJIIIOLIIMMHM ~ MMYIIECTBO  (oHIa, B
YaCTHOCTH, TOYTOBBbIE WJIM MHbIE aHAJIOTUYHBIE
pacxoipl MO HANpaBJICHUIO OIOJUICTEHEW IS
rOJIOCOBaHUS;

7) pacxoisl IO yIulaTe 0O0S3aTENbHBIX
IUIaTeXEH, YCTAaHOBJIEHHBIX B COOTBETCTBHM C
3aKOHOJAaTenbCTBOM Poccuiickon Penepauuu
WIA UHOCTPAHHOI'O TOCYJAapCTBa B OTHOILEHUH

umyniectBa @DoHIA WM CBA3AaHHBIX ¢ | umymectBa DoHga WM CBS3aHHBIX  C
oTepanusiMu C YKa3aHHBIM UMYILECTBOM; oTepalusIMH ¢ yKa3aHHbIM UMYILIECTBOM;

8) pacxoipl, BO3HHUKIIHE B CBA3U C 8) pacxonpl, BO3HHUKIIHE B CBA3U C
y4acTHEM  YOpPaBISIONMIEH  KOMIIAHMM B | ydacTHEM  YIpaBisIOMIed  KOMIIAHUU B
CyneOHBIX crmopax B  KauyeCTBE HCTIA, | CyIeOHBIX CHOpax B  KAauyecTBE HCTIIA,
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OTBETYMKA WM TPETHETO JIMIA TI0 HCKaM B
CBSI3U C OCYIICCTBICHHUEM JICATEIBHOCTH TIO
JIOBEPUTEIIBHOMY  YIIPABJICHUIO HMYIIECTBOM
dboHIAa, B TOM 4HCIE CYMMBI CyJIEOHBIX
U3JIEP)KEK W TOCYJIApPCTBCHHON  ITOIUINHBI,
yIUIaYMBaeMble YIPABIISIONICH KOMITaHUCH, 3a
HCKITIOYCHUEM PACXOI0B, BOSHUKIIUX B CBSI3H C
y4acTHEM  yIPaBISIONMIEH  KOMIAHUM B
CyIeOHBIX CIIOpax, CBS3aHHBIX C HApPyIICHUEM
NpaB BJIAJCIBIICB WHBECTUIMOHHBIX MACB IO
JIOTOBOpaM  JIOBEPUTEILHOTO  YIIPaBJICHHS
umyIiiecTBoM (hoHa;

9) pacxonbl, CBS3aHHBIE C HOTapPUAIBLHBIM
CBUJICTEIbCTBOBAHUEM  BEPHOCTH  KOIHH
HacTosmux [IpaBui, WHBIX JOKYMEHTOB U

MO/UIMHHOCTH  TOJANUCUA HAa  JOKyMEHTax,
HEOOXOIUMBIX TSt OCYIIIECTBIICHUS
JIOBEPUTEIBHOTO  YIPABJICHUS HWMYIIECTBOM
¢donna, a TaKke HOTapUaIbHBIM
YIOCTOBEPEHUEM  CIEJIIOK C  HUMYIIECTBOM
dboHga WM CACJIOK IO TMPUOOPETCHUIO

UMyIllecTBa B cocTaB (oHIa, TpeOyoumx
TaKOTO YJIOCTOBEPEHHSI;

Omnata ¥ BO3MEIIEHUE MHBIX PaCXO0JOB,
MMOHECEHHBIX yNPaBISAIONIEH KOMIIAaHUEH B
CBSI3U C  JIOBEPUTEIIbHBIM  YIIpaBICHUEM
GoHIIOM, 32 CUET MUMYIIECTBA, COCTABISIONIETO
(boH, HE TOMYCKAIOTCS.

MaxkcumanbHbII pasmep pacxonos,
MOJJIeXKAIUX OIUIaTe 3a CYeT MMYILECTBa,
cocrapisitoniero ¢ouna, cocrasmser 1,5 (Onmna
uenas ST JIECSITHIX ) MPOLIEHTA
CPEIHETOJ0BOM CTOMMOCTH YHCTBIX AKTHBOB
donga (c yderom HJIC), ompenensemoir B
MOPSIIKE,  YCTAHOBJICHHOM  HOPMAaTUBHBIMU
MIPaBOBBIMU aKTaMu (henepanpHOro OpraHa
UCIIOJIHUTEJIbHONW BJIACTU MO PBIHKY II€HHBIX
Oymar.

OTBETYMKA WJIM TPETHETO JUIAa 1O HCKaM B
CBSI3U C OCYIIECTBJICHUEM JICATEILHOCTH TIO0
JOBEPUTEIIEHOMY  YIIPABJIICHUIO HMYIICCTBOM
dboHIAa, B TOM 4HCIE CYMMBI CyJIEOHBIX
U3JIEP)KEK W TOCYNAapCTBCHHOW  TIOIUINHBI,
yIJIauuBacMble YIPABIISIONICH KOMITAaHHEH, 3a
HCKITIOYCHUEM PACX0JI0B, BOSHUKIIHUX B CBSI3H C
y4acTHEM  YNpaBJISAIONICH  KOMIAHWH B
CyZIeOHBIX CITOpax, CBS3aHHBIX C HApPyIICHUEM
NpaB BJIAJICIBICB WHBECTUIIMOHHBIX MagB IO
JIOTOBOpaM  JIOBEPHUTEIHHOTO  YIIPABJICHUS
UMyIIecTBOM (poH/a;

9) pacxonpl, CBS3aHHBIE C HOTapHUAIbHBIM
CBHUJICTCIILCTBOBAHUEM  BEPHOCTH  KOIHHU
HacTosmuX [IpaBui, WHBIX JOKYMEHTOB U

HNOJJMHHOCTH  TOAMUCH HAa  JOKYMEHTaX,
HCO6XOI[I/IMI)IX JJIsA OCYIICCTBJICHUA
JOBEPUTEIBHOIO  yMPABJICHHS HMYIIECTBOM
¢doHpa, a TaKKe HOTapHaITbHBIM
YIOCTOBEPEHHEM  CJCIOK C  HMYIIECTBOM
GoHIa WM CHETOK IO HPUOOPETCHUIO
uMyniecTBa B coctaB  (oHIa, TpeOyromux

TaKOI'0 yJIOCTOBEPEHMSI.

Omnata ¥ BO3MEIICHHE HHBIX PaCXOJIOB,
IIOHECEHHBIX YNPABIAIOIIEM KOMIIAHMEN B
CBA3M C  JOBEPUTEIIbHBIM  YIIpPaBJICHUEM
¢dboHIOM, 32 CUET UMYIIECTBA, COCTABIISIOIIETO
(dhoH, HE TOTTYCKAIOTCS.

MaxkcumanbHbII pasmep pacxonos,
MOJIeKAMX OIUIaTe 3a CUY€T MMYILECTBA,
cocramsitomiero ¢goun, cocrasiuser 0,5 (Hoan
HeJbIX ISATh JIECSITBIX ) MIPOLICHTA
CPEIHETOJ0BOM CTOMMOCTH YHCTBIX aKTHUBOB
¢douna (0e3 yuéra HJIC), ompenensemoii B
MOpSIIKE,  YCTAHOBJIEHHOM  HOPMAaTUBHBIMU
MPaBOBBIMU aKTaMu (penepanpHOr0 OpraHa
WCIIOJIHUTENIbHOW BJIACTU MO PBIHKY IEHHBIX
Oymar.

102. Pacxompl, HE  TIPEeIyCMOTPECHHBIC
nyHkToM 101 Hacrosmux mpaBui, a Takke
BO3HAarpaX/J€HUsd B  4YacTU  IPEBBIIICHUS

pa3MepoB, YKa3aHHBIX B IIyHKTe 98 HacTosImuX
[MpaBun, wimu 4,3 (Yerslpex nenbix TpéX
JIECSTHIX) IIPOLIEHTOB CPEIHEroJ0BOM
CTOMMOCTH YHUCTHIX aKTHBOB (pOHIa (BKIIOYAS
HIC), BBITIAYUBAIOTCS YIPaBIISIOLIEH
KOMIIaHHEH 3a CYeT CBOMX COOCTBEHHBIX
CPEICTB.

102. Pacxompl, HE  NPEIyCMOTPECHHBIE
nyHkroM 101 nHactosmux IlpaBun, a Takxke
BOZHAarpaXJ€HUs B  YacTU  IPEBBIILICHUS
pa3MepoB, YKa3aHHBIX B ITyHKTE 98 HacTOSIINX
[lpaBun, win 3,8 (Tpéx weabIlx BOCBMH
JE€CATHIX) IIPOLICHTOB CPEIHEroJ0BOU
CTOMMOCTH YHCTBIX aKTHBOB (poHma (6e3 yuéra
HIC), BBITJIAYMBAIOTCS YIPaBIISIIOLIEH
KOMIaHWeH 3a Cc4€T CBOMX COOCTBEHHBIX
CPEICTB.

I'enepajbHbBII AUPEKTOP

000 YK «Aaspa-Kanuramp» N.B. Kpusomeesa
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