Yr1Bepaxaeno Ilpukazom
I'enepanbHOro nupexkTopa
Ne 42/17 ot 06 uroast 2017 r.

HN3meHeHus u gonojiHenusi Ne 17
B NIPaBUJIA JOBEPUTEILHOI0 YyIPaBJIeHUS
OTKpBITHIM Na€BbIM HHBECTULHIMOHHBIM (DOH/IOB AKLM i
«Anbda-Kanuran Toprosias»
(ITpaBuna 3apeructpupoBanbl @CDP Poccun 07 aBrycra 2007 1. 3a Ne 0907-94126486)

1. HammeHoBaHue Ha TuTyJabHOM JjucTe [IpaBui K0BepUTENbHOr0 ynpapjieHusl (OHAA U3JI0KUTH B
cJIeaylolen perakuuu:

«HpaBI/UIa JOBECPUTCIIBHOI'O YIIPaBJICHUA OTKpBITBIM IHa€BbIM HWHBECTHIIUMOHHBIM (1)OH):[OM PBIHOYHBIX
(mHAHCOBBIX MHCTPYMEHTOB «Aunbda-Kamuran Toprosisy.

2. M3a0xuth 1. 1 lIpaBua goBepuTeLHOr0 ynpasjieHust (poHIa B ciaeylomieil peqakummn:
«l. TlomHoe Ha3BaHWE I1aeBOTO WHBECTHITMOHHOTO ¢GoHma (mamee - ¢oum): OTKPHITEIM MaeBoOU
WHBECTULIMOHHBIN (POHJ PHIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB «Anbda-Kanuran Toprosisy».

3. M3a0:xuth n. 2 IIpaBuJ 10BepUTEILHOIO ynpaBjieHus (poHaa B ciaeaymoleil perakium:
«2.  Kparkoe nazBamme ¢donma OIIN®D peHOYHBIX (UHAHCOBBIX HHCTPYMEHTOB «Anb(a-Kanuran
Toprosis».

4. M3noxuts 1. 21 IlpaBui 1oBepuTEIbHOrO yipapJjeHus: GoHAa B cieAyolieil pefakumu:

«21. VlHBeCTUIIMOHHAS TTOJIUTHKA YTIPABJISIOIECH KOMIAHUU:

VHBECTULIMOHHOM TONMTUKON YIPABIIAIOIICH KOMIIAHUH SIBJISIETCS JOJITOCPOYHOE BIIOKEHHUE CPEICTB B
LIEHHble OyMard M KpaTKOCPOYHOE BIIOKEHHE CpPEACTB B IPOU3BOAHBIE (MHAHCOBBIE HMHCTPYMEHTHI
((pprouepcHble ¥ OMIIMOHHBIE JTOTOBOPHI (KOHTPAKTHI)).

[IpousBogHble (hMHAHCOBBIE MHCTPYMEHTH ((BIOYEPCHBIE M OINIUOHHBIE JOTOBOPHI (KOHTPAKTHI))
MOTYT COCTaBJISITh AKTHBBI ITPH YCIOBUH, YTO:

1) yka3aHHBIE OTOBOPBI 3aKJIIOYEHBI HA TOpPrax (POHIOBBIX, BAJIIOTHBIX OUPXK B COOTBETCTBHU C
YTBEP)KAEHHBIMH HMMHU CIeUU(PHUKALUIME, ONPEACIAIONMMIA CTaHJApTHBIE YCIIOBHS COOTBETCTBYIOLIMX
JIOTOBOPOB (KOHTPAKTOB);

2) cyMMa BeJIMYMH OTKPBITOW JUIMHHOM IMO3ULMHM 10 BCEM ()bIOYEPCHBIM M OILHMOHHBIM KOHTPAKTaM
HE MPEBbIIIACT:

CYMMY JICHEXXHBIX CPEJICTB, COCTaBISIONIMX aKTHBBI (POHIA M HAXOISIIMXCS Y MPOPECCHOHATBHBIX
YYaCTHUKOB pBIHKA IIEHHBIX OyMar, 3a BBIUETOM CyMMbl O0S3aTE€NIbCTB II0 Iiepeade ICHEXHBIX CPEICTB,
COCTAaBIMIIOIIMX aKTHBBI (oHIA, IO cAeIKaMm, He SBISIOIIUMCS IPOU3BOIHBIME  (DUHAHCOBBIMH
WHCTPYMEHTaMH; U

CYMMY JICHEKHBIX CPEJICTB, BKIIOYas HWHOCTPAHHYIO BAIIOTY, COCTABISIOIIMX akTHBHI (oHIa, Ha
0aHKOBCKHUX CUETaX; U

CYMMY JEHEKHBIX CpEJICTB, COCTABIIOMIMX AKTHUBBI (OHJAA, BKIIIOYAas MHOCTPAHHYIO BajJIOTy, BO
BKJIaJIaX B KPEIUTHBIX OpPraHU3alusAX, UMEIOUINX PEHTHHT ONTOCPOYHON KPEAMTOCIIOCOOHOCTH HE HUXKE
ypoBHsi "BBB-" mo xnmaccuduxammm peiitmHroBeix arentctB "®wurtu Pefitmarc” (Fitch-Ratings) wmm
"Crannaprt 3H1 [lypc" (Standard & Poor's) m1u6o He Hmke ypoBHS "Baa3" no kinaccudpukauny peiTHHIOBOTO
arenrctia "Mymuc MuBectope Ceppuc" (Moody's Investors Service); u

CTOMMOCTh TOCYNapCTBEHHBIX IICHHBIX Oymar Poccwmiickoit Demepaliii, COCTABJISIONINE AKTHUBHI
¢doHaa, KOTOpBIE NOIYLIEHbl K TOpraM OpraHM3aTopa TOPrOBIM HA PHIHKE LEHHBIX Oymar W yCJIOBHUSMH
BBIITyCKa KOTOPBIX HE PEAYCMOTPEHO OTPaHUYECHUE UX B 000POTE; U

CTOUMOCTbH OOJIUTAIINI HHBIX SMUTEHTOB, COCTABIISIIONINX aKTUBBI (POHIIA, UIMEIOIINX PEUTHHT HE HIDKE
ypoBHs "BBB-" mo knmaccudurammm peiitmHroBeix areHtctB "®wurtu Pefitmarc” (Fitch-Ratings) wnm
"Crannaprt su1 [lypc" (Standard & Poor's) miu6o He Hmke ypoBHS "Baa3" nmo kinaccupukanuy peiTHHTOBOTO
arenrctia "Mymnuc MuBecrope Ceppuc" (Moody's Investors Service);



3) BenmMUMHA COBOKYITHOH KOPOTKOM MO3MIMU IO ()BIOYEPCHBIM M OIIHOHHBIM KOHTPAaKTaM
(paccuuThIBaeTCS MO JIOTOBOPAM C OJHHM M TeM e 0a30BBIM aKTHBOM) HE NPEBHIIIACT BETHIMHY TTOKPBITHS
COBOKYIHOW KOPOTKOH MO3MIMH (PAacCUMTHIBACTCS IO aKTHBaM (OHAA, WM3MEHEHHWE IEH Ha KOTOphIe
KOPpEIHUpyeT ¢ N3MEHEHUEM I1eH Ha Oa30BBIA aKTHB).

5. U3noxuts 1. 22 IlpaBui 10BepuTEILHOIO yipaBJjeHusi GoHAa B ciieAyloLieil pefakumu:
«22. O0BEKTbl UHBECTUPOBAHUS, UX COCTaB M ONMCAHUE.
22.1. UmymiecTBo, cocTapstomee GoH I, MOXKET ObITh HHBECTHPOBAHO B!

1) aKTHUBBI, IONyIIEHHbIE K OPraHM30BAaHHBIM TOpraM (WJIM B OTHOIICHWH KOTOPBIX OHpIKei
NPUHSATO PELIeHre O BKIIOYEHNH B KOTUPOBaJIbHBIE CIMCKH) Ha Oupskax Poccuiickoit @eneparnyn u Oupxax,
PAacIIONIOKECHHBIX B MHOCTPAHHBIX TOCYIApCTBax, SBISIOMIMXCS WieHaMH EBpa3suiickoro SKOHOMHYECKOTO
cotoza (EADC), Opranmsammm >KoHOMHYECKOTO coTpymuumdectBa m passutus (ODCP), Espomeiickoro
coro3a, Kuras, Uanun, bpasunmumu, I0xHo0-Adpukanckoit Pecnyonuku (nanee - ”HOCTpaHHBIE TOCY1apCTBA)
Y BKJIIOYEHHBIX B CIIEAYIOLINN TIepeueHb HHOCTPAHHBIX OUpPXK:

1) Adunckas 6upxa (Athens Exchange);

2) benopycckas BanroTHO-poHI0Bas Oupxa (Belarusian currency and stock exchange);
3) Bombetickas ponnosas 6upska (Bombay Stock Exchange);

4) BynanemTtckas GonaoBas oupxa (Budapest Stock Exchange);

5) Bapmagckas pormoBas omprxka (Warsaw Stock Exchange);

6) Benckas ¢onnoBas oupxa (Vienna Stock Exchange);

7) Benuypnast ponmosas oupxxka TudcOke (Kanana) (TSX Venture Exchange (Canada));
8) I'onkonrckas ¢ongosast 6upxa (The Stock Exchange of Hong Kong);

9) Hyb6aiickas pormoBas 6upka (Dubai Financial Market);

10) EBponekct Amcrepaam (Euronext Amsterdam);

11) EBponekct Bproccens (Euronext Brussels);

12) Esponekct JInccabon (Euronext Lisbon);

13) EBponekct Jlonnon (Euronext London);

14) Esponekct Ilapux (Euronext Paris);

15) Upmarnckas doumosas ompxka (Irish Stock Exchange);

16) UranssHckas GpounoBas oupxa (Italian Stock Exchange (Borsa Italiana));
17) MoxannecOyprekas donmoBas oupixka (Johannesburg Stock Exchange);
18) Kazaxcranckas ¢onmosas 6upxka (Kazakhstan Stock Exchange);

19) Kunpckas dhonnosas oupsxa (Cyprus Stock Exchange);

20) Kopeiickas honnoas oupxka (KeitApOke) (Korea Exchange (KRX));

21) Keipreisckas donmopas oupxka (Kyrgyz Stock Exchange);

22) Jloumonckast pormosas 6upka (London Stock Exchange);

23) JIroOnsuckas GponmoBas 6upxa (Ljubljana Stock Exchange);

24) JTIrokcemOyprekast ponmosas oupxka (Luxembourg Stock Exchange);

25) Manstmiickas dhonmoBas oupka (Malta Stock Exchange);

26) Mexkcukanckas GponaoBas oupxa (Mexican Stock Exchange);

27) Hacnak OOMOkc Apmenns (NASDAQ OMX Armenia);

28) Hacmak O9MOxkc Bunbaroc (NASDAQ OMX Vilnius);

29) Hacgak OOmOkce Ucnanaus (NASDAQ OMX Iceland);

30) Hacaak O9mOkce Konenraren (NASDAQ OMX Copenhagen);

31) Hacaak O9mD3ke Pura (NASDAQ OMX Riga);

32) Hacmak O9mDOxc Crokromsm (NASDAQ OMX Stockholm);

33) Hacgak O9mOke Tammma (NASDAQ OMX Tallinn);

34) Hacnak ODOMOke Xenscuaku (NASDAQ OMX Helsinki);

35) Hammmonanwsnas Uunuiickas Gougosas 6upxa (National Stock Exchange of India);
36) Heto-Mopkckas dpornosas 6upxa (New York Stock Exchange);

37) Hero-Mopkckas donosas 6upxa Apka (NYSE Area);

38) Hero-Mopxckas dormosas 6uprka obmuranuii (NYSE Bonds)

39) Ocakckas ponmoBas 6upka (Osaka Securities Exchange);

40) Cunramypckas ¢onnosas 6upxa (Singapore Exchange);

41) CrambOynbckas ponmonas oupka (Istanbul Stock Exchange (Borsa Istanbul));

2



42) TatiBanbckas dhonmoBas oupska (Taiwan Stock Exchange);

43) Tokuiickas ponnosas oupxa (Tokyo Stock Exchange);

44) Yxpaunckas oupxa (Ukrainian Exchange);

45) ®onpnosas bupxa bapcenons! (Barcelona Stock Exchange);

46) ®onposas 6upka buns6ao (Bilbao Stock Exchange);

47) ®onposas oupxa budm Dun D¢ bosecna (bpaswus) (BM&F BOVESPA (Brasil));
48) donposas oupka bysnoc-Aiipeca (Buenos Aires Stock Exchange);

49) ®onposas 6upxa Banencun (Valencia Stock Exchange);

50) ®onnosas 6upxa ['peTaii (TaiiBansp) (GreTai Securities Market (Taiwan));

51) ®oumoas oupka Mangpuna (Madrid Stock Exchange);

52) ®ounoas 6upxa Hacmak (The NASDAQ Stock Market);

53) ®onmosas 6upxka Ocmno (Oslo Stock Exchange (Oslo Bors));

54) ®oumosas oupxka [IOTC (Ykpauna) (PFTS Stock Exchange (Ukraine));

55) ®oumoas oupxka Cantbsiro (Santiago Stock Exchange);

56) ®onmosas 6upxka Caymosckoir Apasun (TamaByn) (Saudi Stock Exchange (Tadawul));
57) ®ounosas 6upxka Tenp-ABuba (TuditdcH) (The Tel-Aviv Stock Exchange (TASE));
58) ®onnosas oupxa Toponto (Toronto Stock Exchange);

59) ®onnoras 6upxa XomumuHa (Hochiminh Stock Exchange);

60) ®onmoas oupxka IiDcIke (ABctpanus) (ASX (Australia));

61) ®onmoas oupxka Du33190kc (Hosas 3enanmus) (NZX (New Zealand));

62) ®pankdyprckas Gonmosas 6upxa (Frankfurt Stock Exchange);

63) Yukarckas dhormoBas oupxka (Cuditadkc) (Chicago Stock Exchange (CHX));

64) Ulanxaiickas ¢ponmosas oupxa (Shanghai Stock Exchange);

65) LBeiinapckas Gongosas 6upxa IcAnDkc (SIX Swiss Exchange);

66) lllemxennckas Gpouaoas 6upxka (Shenzhen Stock Exchange),

3a UCKJIIOYEHHNEM MHBECTUIIMOHHBIX MaeB (POHIOB TSl KBATM(PHULIUPOBAHHBIX HHBECTOPOB.

1.1) mam (akuMu) WHOCTPAaHHBIX WHBECTUIHOHHBIX (DOHIOB, KOTOpbM mpucBoeH kox CFI B
COOTBETCTBHH ¢ ME&KIyHApOIHBIM cTaHmaapToM ISO 10962.

B cnyudae ucnonb3oBanus cranzapra ISO 10962:2001, npucBoeHHbBIH yKa3aHHBIM HasM (aKIHSIM)
koa CFI nomkeH uMeth crienyrolnue 3HaueHus: neppas OykBa — 3HadeHue "E", Bropas OykBa - 3HaYCHHE
"U", TpeThs OykBa - 3HaueHue "O", unu ecnu nau (akuum) 3Toro (HoHa MPOILIH MPOLEAYPY JIUCTHHTA XOTS
Obl Ha omHON M3 (QOHAOBHIX OWMpPK, yKazaHHBIX B Hacrosmmx llpaBunax, 3nauenue "C", msatas Oyksa -
3Hauenue "S".

B cnyuyae ucnonb3oBanus cranpapra [ISO 10962:2015, npucBoeHHBIN yKa3aHHBIM MasM (AKLIHAM)
kox CFI momkeH nMmeTs cremyromme 3Ha4eHns: niepBast OykBa — 3HaueHue "C", BTopas OykBa - 3HaueHue "I",
wm “E”, uimm “B” wm “F”;

1.2) MONHOCTBIO OIUIAYEHHBIC aKI[UH POCCUHCKUX aKIMOHEPHBIX OOIIECTB, 32 UCKIIOYCHUEM aKITHid
aKIIMOHEPHBIX HHBECTUIIMOHHBIX ()OHIIOB;

1.3) MOJMHOCTEIO OTUIAYeHHBIE aKIIMA WHOCTPAHHBIX aKIMOHEPHBIX OOIIECTB;

1.4) nonroBbie HMHCTPYMEHTHI;

1.5) mpousBoaHbIe (hHHAHCOBBIE HHCTPYMEHTHI ((hBIOYEPCHBIE U OMIIMOHHBIE JOTOBOPHI (KOHTPAKTHI)
mpu cOOIOICHNH YCIOBUH, PEAYCMOTPEHHBIX TYHKTOM 22.5 HacTosmux [Ipaswi.

22.1.1. B cocraB umymiectBa GoHAA MOTYT BXOJHUTh TaK¥Ke:

1) MHBECTUIIMOHHBIE TIaW OTKPBITHIX MMAaeBBIX WHBECTUIIMOHHBIX (DOHIIOB, OTHOCSIIHMECS K KaTeropuu (HOHI0B
PBIHOYHBIX (PMHAHCOBBIX HHCTPYMEHTOB.

2) NeHeXHble CpeAcTBa B PyONsIX M B MHOCTPAHHOW BAJIOTE HA CYETaX M BO BKJIAAax (AEMO3UTaX) B
POCCHICKHX KPEAUTHBIX OPTaHU3alMsAX W WHOCTPAHHBIX IOPUAMYCCKHUX JUIAX, MPU3HAHHBIX OaHKaMHU MO
3aKOHOJIATENIbCTBY MHOCTPAHHBIX TOCYIApCTB, Ha TEPPUTOPHH KOTOPBIX OHH 3apETHCTPHUPOBAHBI (maiee -
WHOCTpaHHbIe OaHKW), EMO3UTHBIE CEPTHU(PHUKATHI POCCHUICKUX KPEAWTHBIX OpTaHHW3allMid W WHOCTPaHHBIX
0aHKOB WHOCTpaHHBIX TOCYJapCTB, TOCyIapCTBeHHBIe IIeHHBle Oymaru Poccuiickoit ®enepanmu u
WHOCTPAHHBIX T'OCYJapCcTB, TPeOOBAaHUS K KPEOWTHOW OpraHW3allii BBHIIATUTH JCHEKHBIH JKBUBAJICHT
JIParoleHHBIX METAJUIOB 110 TEKYIIeMy Kypcy (aanee - MHCTPYMEHTHI J€HEeKHOTO PHIHKA).

[Ipu 3TOM nIEHEXHBIE CPEeACTBa BO BKJIAAAX (IEMO3UTaX) B POCCUHCKUX KPEAUTHBIX OPTaHU3AIMAX U
WHOCTPAHHBIX OaHKaX MOTYT BXOJWTHh B cOCTaB ()OHJA TOJBKO IPH YCJIOBWH, YTO B CiIydae AOCPOYHOTO
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pacTopkeHHs] yKa3aHHOTO JAOTOBOpPa POCCHICKAs KPeIUTHAs OpraHW3allys WIH MHOCTPaHHBIA OaHK 00s3aHa
(00s13aH) BEpHYTh CyMMy BKJa/Ja (I€TO3WTa, OCTAaTKa Ha CYeTe) W NPOICHTH MO0 HEMY B CPOK, HE
MPEBBIIIAIONINHA CEMb PA0OYHX THEH.

3) mpaBa TpeOOBaHUS U3 AOTOBOPOB, 3AKIIOUCHHBIX IS MEJICH JTOBEPUTEIBHOTO YIPABICHUS B OTHOIICHUH
YKa3aHHBIX aKTHBOB.

4) vHBIC aKTUBBI, BKJIIOUAEMbIE B COCTaB aKTHBOB MHBECTHIIMOHHOTO (POHIA B CBS3M C OIUIATOM PacxooB,
CBSI3aHHBIX C JJOBEPHUTEILHBIM YIPABICHUEM UMYIIECTBOM, COCTABIISIONINM (OH]I.

22.2. B nensix Hacrogmux [IpaBuil nmoj JOATOBBIMU HHCTPYMEHTAMH TOHUMAIOTCS:

a) o0NHraunuy pOCCUMCKUX YMUTEHTOB,;

6) OupskeBbIe OOTUTAIINH POCCUICKUX SIMUTCHTOB;

B) TOCyJapCTBEHHBIC IIeHHBIE OyMaru Poccuiickoit demepalini, TOCyIapCTBEHHBIE ITEHHBIE OyMaru
cyowrexToB Poccuiickoit denepanny 1 MyHUIUIIAIbHBIE [IEHHBIE OyMaru;

') OOJUTaIUU HHOCTPAHHBIX SMUTCHTOB ¥ MEXIYHAPOIHBIX (DMHAHCOBBIX OpPTaHU3aIlUH.

Jl) POCCHICKHE W WHOCTPAHHBIE JEMO3WTAapHBIE PACHUCKH Ha IIEHHbIE OyMmaru, MpeayCMOTPEHHBIE
HACTOSAIINM ITyHKTOM.

22.3. UmymecTBo, cocrapistomniee (GoHA, MOXKET ObITh MHBECTUPOBAHO B OOJIMTAIMH, SYMHUTCHTAMU
KOTOPBIX MOTYT OBITh:

- poccuiickre OpraHbl rOCy/1apCTBEHHOMN BIIACTH;

- HHOCTpPaHHbBIE OPraHbl TOCYIAPCTBEHHOW BIACTH;

- OpraHbl MECTHOTO CAMOYTIPaBJICHUS;

- MeXAyHapoaHble (PMHAHCOBBIE OPTaHU3aAINY;

- poccuiicKre I0PUIUIEeCKHE JINIIA;

- HIHOCTpaHHbIE I0PUINYECKHE JTHIIA.

22.4. JIuua, 00s13aHHEIC TI0:

- TOCYHapCTBEHHBIM IIeHHBIM Oymaram Poccuiickoii ®enepanuu, rocyIapCTBEHHBIM IEHHBIM
Oymaram cyOwbekToB Poccuiickoii Deneparyn, MyHHIIUNANBHBIM IICHHBIM Oymaram, akIisM pPOCCHHCKUX
aKIMOHEPHBIX OOILIECTB, , OUPIKEBBIM OOJIMTAIMSIM POCCUHCKUX XO3AHUCTBEHHBIX OOIIECTB, OOJUTALIUAM
POCCHHCKMX XO3IHCTBEHHBIX OOIIECTB, MHBECTUIIMOHHBIM TasM MaeBbIX HHBECTUIIMOHHBIX (POHIOB, aKIIUAM
aKIIMOHEPHBIX WHBECTUIIMOHHBIX (OHIOB, POCCHHCKAM  JIEIO3UTAPHBIM  pACHUCKaM, JETTO3UTHBIM
cepTU(UKAaTaM POCCHUCKUX KPEIUTHBIX OpraHM3allii JAOJDKHBI OBITh 3aperucTpHpoBaHbl B Poccuiickoit
®denepannu;

- aKmusM WHOCTPAaHHBIX aKIMOHEPHBIX OOIIECTB, OONUTAlUAM WHOCTPAHHBIX 3MHUTEHTOB,
00UranusaM MexIyHapOIHbIX (PMHAHCOBBIX OPTaHU3AINM, MMasM (aKIHSIM) HHOCTPAHHBIX WHBECTUIIMOHHBIX
(OHZIOB, WHOCTPAHHBIM JICTIO3UTAPHBIM PACHHCKaM, JIOJDKHBI OBITH 3aperucTpupoBaHbl B CoeTMHEHHBIX
IlItarax Amepuku, CoenuaerHoM KoponectBe Benmmkooputanuu u CeBepHoit Upnanaun, OenepaTuBHOMN
PecnyOnuke I'epmanust, Pecnyonuke Kunp u (unu) B rocyaapcTBax, sIBISIOMKXCA WwieHaMu EBpormeiickoro
Coro3a u (unu) ['pynmsl pazpaboTky GuHAHCOBBIX Mep O0pBObI ¢ oTMBIBaHHEM jeHeT (DPATO);

- JEeNO3WTHBIM  cepTU(dUKAaTaM  HWHOCTPAHHBIX  OAaHKOB  WHOCTPAHHBIX  TOCYJapCTB,
3aperHCTPUPOBAHHBIM B WHOCTPAHHBIX  TOCYJapCTBaX, SBJSAIONIMXCS  WIEHaMH  EBpa3uiicKoro
sxoHomuyeckoro coro3a (EADC), Opranuzanuu 3KOHOMHUYECKOTro coTpyanudectBa u passutus (ODCP),
EBpomeiickoro corosa, Kurtas, Uaanu, bpazmmu, KOxuao-Adpukanckoii Pecrryommkm.

22.5. llpom3BomHble (HUHAHCOBBIE WHCTPYMEHTH ((PBIOUYEpPCHBIE W ONIMOHHBIE JIOTOBOPHI
(KOHTPAKTBHI)) MOTYT BXOJIUTh B COCTaB aKTUBOB ()OHJIa MPH YCIOBUH, YTO U3MECHEHHUE UX CTOMMOCTH 3aBHCUT
OT W3MEHEHHUS CTOMMOCTH aKTHMBOB, YKa3aHHbIX B moiamyHkrax 1.1) — 1.4) moxmmynkra 1) mynkta 22.1
HacTosAmwx [IpaBui (B TOM 4rcie M3MEHEHUS 3HAUYEHUS WHICKCA, PACCIMTHIBAEMOTO HCXO/S U3 CTOMMOCTH
JTAHHBIX aKTUBOB), OT BEITMYMHBI TPOIEHTHBIX CTABOK, YPOBHS HHMISAINY, KYPCOB BAIIOTY.

6. U3n0xuth 1. 23 IlpaBui 1oBepUTEJLHOIO YIIpaBjieHus (oHaa B ciieayoLleil peJaKkuu:
«23. CtpyKTypa akTHBOB (pOHIA TOJHKHA OZHOBPEMEHHO COOTBETCTBOBATH CIIEAYIOIINM TPEOOBAHUSM:

1) OueHo4Hass CTOMMOCTH IIEHHBIX OyMar OJHOIO IOPHIMYECKOTO JIMIA, JCHEXKHBIE CPEICTBa B
pyOJIsSIX ¥ B MHOCTPAaHHOHN BaJIIOTE HA CUETaxX M BO BKJIAJaX (JIEMO3WTaX) B TAKOM IOPUIMYECKOM JUIE (ecin
COOTBETCTBYIOIIEE FOPUANYECKOE JIMLO SBISETCS KPEAWTHON OpraHu3aldedl Wi WHOCTPAaHHBIM OaHKOM
MHOCTPAHHOT'O TOCYAapcTBa), TPeOOBAHUS K 3TOMY IOPHINUECKOMY JIMILY BHIIIJIATUTH JCHEKHBIH YKBUBAJICHT
JparolieHHbIX METAJZIOB IO TEKyllleMy Kypcy (€ciad COOTBETCTBYIOIEE IOPUIUUYECKOE JIMILO SBIISETCS
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KPEeIUTHOM opraHu3anueii), mpapa TpeOOBaHUA K TAKOMY IOPUANYECKOMY JIMILY, BO3HHKAOIUE B PE3YJIbTATE
npuoOpeTeHrs: (OTUYKAEHUS) LEHHBIX OyMmar, a TakKe BO3HUKAIOIIME Ha OCHOBAaHMM JOrOBOpa Ha
Opokepckoe 00CITyKHBaHHWE C TAKUM IOPUAWYECKAM JIMIOM, B COBOKYNHOCTH HE IOJDKHBI MPEBHILATH 15
NPOIIEHTOB CTOMMOCTH aKTUBOB HMHBECTHIMOHHOTO (oHAa. TpeOoBanus Hactosimero absama He
pacIpoCTpaHAIOTCSl Ha FOCYJapCTBEHHbIE LieHHbIe Oymaru Poccuiickoii @enepanun u Ha nmpaBa TpeOOBaHUS
K HEHTPaJIbHOMY KOHTPAreHTy.

OrneHoYyHas CTOMMOCTh  IICHHBIX Oymar ofgHoro cyoObekra Poccuiickoir ®eaeparuu
(aIMUHHCTPAaTUBHO-TEPPUTOPHATIBHOTO 00pa30BaHUsI HHOCTPAHHOTO TOCYNApCTBa), MYHHIUIAIBHOI'O
00pa3zoBaHMsl, FOCYJApPCTBEHHBIX LEHHBIX OyMar 0JJHOr0 HHOCTPAHHOI'O FOCYIapCTBa HE TOJDKHA MPEBHIIIAT
15 MpOIEHTOB CTOMMOCTH aKTHBOB (POH/A.

Jis  menelt HAacTOSILETO IOANYHKTA POCCHMCKAE W WHOCTPAaHHbIE JEHNO3UTapHBbIE PAaCIUCKU
paccMaTpuBalOTCs Kak LEHHble OyMard, IpaBa COOCTBEHHOCTH Ha KOTOpPBIE YAOCTOBEPSIOT
COOTBETCTBYIOLIHNE JETIO3UTAPHBIE PACTIHCKH.

Jnst neneit HAcTOSAIIErO TMOJIYHKTa I[IEHHblE OyMard HHBECTHIIMOHHBIX (OHIOB, B TOM YHUCIE
WHOCTPAHHBIX WHBECTULMOHHBIX (POHIOB, M HIIOTEUYHbIC CEPTH(MKATHI Y4HacTHs, PACCMATPHUBAIOTCS Kak
COBOKYITHOCTh aKTHBOB, B KOTOPBIE MHBECTHPOBAHO MMYILECTBO COOTBETCTBYIOILETO (oHAA (MIOTEYHOTO
nokpeiTHsl). Eciam nmio, o0s3aHHOE TO LEHHBIM OyMaraM WHBECTUIIMOHHOTO (OHZA, HE MPENOCTaBIsIeT U
(mm) He packphiBacT HH(POpMAIHIO 00 aKTHBAX, B KOTOPHIE MHBECTUPOBAHO MMYIIIECTBO MHBECTHUITHOHHOTO
¢doHaa, Takue LEHHbIE OymMaru MOryT NpHoOpeTaTbcs B COCTaB akTHBOB (oHpaa (0e3 yuyera TpeOOBaHHA,
YCTaHOBJICHHOTO a03alieM MePBBIM HACTOSIIETO MOJITYHKTa), €CIIH B COOTBETCTBUH C JINYHBIM 3aKOHOM JIHIIA,
0053aHHOTO TIO IIEHHBIM OymMaraM HHBECTHIIMOHHOTO (OHJa, TaKUe IeHHBbIe OyMaru MOTyT MpHOOpeTaThes
HEKBAIM(HUIUPOBAHHBIMA (PO3HUYHBIMH) HHBECTOpaMH (HEOTPAaHMYEHHBIM KPYroM JIMI) U HCXOAS M3
TpeOOBaHM, MPEABIBISEMBIX K JACATEIbHOCTH HHBECTUIIMOHHOTO (POH/IA, MK TOKYMEHTOB, PETYIUPYIOLINX
WHBECTUIIMOHHYIO JIESITEIBHOCTh MHBECTHIIMOHHOTO (OoHAA (B TOM YHMCIIE MHBECTHIIMOHHOW JEKIapallvy,
IPOCTIEKTa 3MHUCCHH, MPaBUJ JOBEPUTEIBHOIO YIPABIEHUS), A0S LEHHBIX OyMar OZHOIO FOPUANYECKOTO
JHIa He JOJDKHA NMpeBbIath 10 MpOIeHTOB CTOMMOCTH aKTHBOB HHBECTHULMOHHOTO (OH/A.

Jns neneit pacyera orpaHUuYEHHs, YKa3aHHOTO B a03alle IEpBOM HACTOSILIETO MOAMYHKTa, B CyMMeE
JEHEXHbIX CPEACTB B pyOJsiX M B HMHOCTPAHHOW BalIOTE€ Ha CUETaX B OJHOM IOPUIMYECKOM JIHIE,
cocTapisifomiell (poHI, He yUYUTHIBaeTCS cyMMa (MM €€ 4acTh) ACHEKHBIX CPEACTB, MOAJICKAIMX BIILIATE B
CBSI3U C TMOTAllIeHHeM W OOMEHOM WHBECTUIMOHHBIX MaeB ()OHAAa HA MOMEHT pacueTa orpaHuueHus. [Ipu
3TOM 00IIas cymma JeHEKHBIX CPEICTB, KOTOpask HE YUUTHIBAETCS TPU pacdeTe yKa3aHHOTO OTPaHUYCHHUS, B
OTHOLIEHUHU BCEX JCHEXHBIX CPEACTB B PYOJIIX U B MHOCTPAHHOW BaJIOTE HA BCEX CUETaX, COCTABIISIOLINX
¢oHA, HE MOXKET MPEBHILATH OOIIYID CYyMMY JEHEXHBIX CPEICTB, MOAJEKAIIUX BBIIIATE B CBS3U C
noraimeHreM 1 0OMEHOM WHBECTUIIMOHHBIX MaeB ()OH/Ia Ha MOMEHT pacdera OrpaHuvIeHUsI.

s neneil HacTosIIero MOIIYHKTa NPOU3BOAHBIE (DMHAHCOBBIE MHCTPYMEHTBI YUHUTBIBAIOTCS B
o0BeMe mprobpeTaeMbIX (0TUYKAaeMbIX) 0a30BbIX (0a3MCHBIX) aKTUBOB TAKHX MPOU3BOIHBIX (DMHAHCOBBIX
WHCTpYMEHTOB (ecau 0a30BbIM (0a3UCHBIM) aKTHBOM SIBIISICTCS APYTOH NPOW3BOAHBIA (DUHAHCOBBIH
WHCTPYMEHT (MHJIEKC) - Kak 06a30BbIe (0a3MCHBIC) aKTUBHI TaKUX MPOU3BOMHBIX (DMHAHCOBBIX HHCTPYMEHTOB
(aKTUBBI, BXOJSIINE B CITUCOK JAJISI pacyeTa TaKOTrO HHAEKCA).

CToMMOCTh JIOTOB MPOHM3BOAHBIX (DMHAHCOBBIX MHCTPYMEHTOB (eciu 0a30BbIM (0a3MCHBIM) aKTHBOM
MPOU3BOJHOTO (DMHAHCOBOTO HMHCTPYMEHTA SIBISIETCSI JPYrod MPOW3BOAHBIN (DMHAHCOBBIH WHCTPYMEHT -
CTOMMOCTH JIOTOB TaKHX HPOM3BOAHBIX (PMHAHCOBBIX MHCTPYMEHTOB), CTOMMOCThH LIEHHBIX OyMmar (Cymma
JEHEXKHBIX CPEICTB), MOJYUYCHHBIX YNPABIAIOLICH KOMIaHued (OHOa MO MEepBOM YacTH AOTrOBOpa PEro,
pasMep TPUHATHIX 0053aTENBCTB 1O TIOCTABKE aKTHBOB IO WHBIM C/EJIKaM, JaTa UCIIOJHEHHUS KOTOPBIX HE
pasee 3 pabo4MX THEH C NaThl 3aKJIIOYECHUS COCIKU U 3a€MHBIE CPEACTBA, IPEIYCMOTPEHHbIE IOJIYHKTOM 5
nyHkra 1 craten 40 depepanbaoro 3akoHa ot 29 Hos10pst 2001 roga N 156-D3, B COBOKYIHOCTH HE JOJKHBI
npeBbimarh 40 MPOIEHTOB CTOMMOCTH YHCTHIX aKTHBOB (POH/A.

Ha nmaty 3akirodeHus cIeinok ¢ NPOM3BOAHBIMH (PMHAHCOBBIMHM HMHCTPYMEHTaMH, JOI'OBOPOB PEIIO,
JOTOBOPOB 3aiiMa, KPEAUTHBIX TOTOBOPOB WM CHIEJIOK, JaTa UCIIOJHEHUS! KOTOPBIX He paHee 3 pabounx AHEH
C JIaThl 3aKIIOYEHHUS! CIENKH, COBOKYMHAS CTOMMOCTh aKTHBOB, YKa3aHHBIX B a03ale ceMb HaCTOSIIETO
MOJITYHKTA, C YYETOM 3aK/IIOUEHHBIX PaHee TOTOBOPOB PEIO U CHIENOK, YKa3aHHBIX B HACTOSAIIEM ad3ale, u
3a€MHBIX CPEACTB, MPEAYCMOTPEHHBIX NOAMYHKTOM 5 myHKTa 1 cratbu 40 denepanbHOro 3akoHa OT 29
HOs10ps 2001 1. N 156-D3, He nomkHa npesblaTh 20 IPOLEHTOB CTOMMOCTH YHCTHIX aKTUBOB (HOHAA.



s neneil HacTosAIero MOMIYHKTa INPOU3BOJAHBIE (PMHAHCOBBIE HHCTPYMEHTBI YUHUTBIBAIOTCS B
00BEMe OTKPBITOH MO3ULINH, CKOPPEKTUPOBAHHON 10 pe3yIbTaTaM KIUPUHTa.

JloroBopsl perno 3akIYaroTcd Ha YCJIOBHSAX IIOCTaBKM IPOTHUB IUIAaTeXa M IPETyCMOTPEHHOM
JIOTOBOPOM PEro O0sI3aHHOCTH Ka)JIOW U3 CTOPOH MpPU M3MEHEHWU IICHBI IIEHHBIX OyMar, mepeJaHHbIX o
JOTOBOPY PEIo, ymjlayuBaTh APYTrod CTOPOHE ACHEXHBIE CyMMBI M (WIM) IepenaBaTh LiEHHblE OyMmaru B
CcOOTBETCTBMM ¢ IyHKTOM 14 ctatbu 51.3 denepanbHoro 3akona ot 22 ampens 1996 roga N 39-®3 "O
pBIHKE [EHHBIX OyMmar", MpH YCJIOBHH, YTO MPEIMETOM JOTOBOPAa PEroO MOTYT OBITh TOJNBKO AKTHBBI,
BKJIIOYaeMbI€ B COCTaB (POHIA B COOTBETCTBHH ¢ HacTosmumu [IpaBrunamu.

Jns neneit abzana ceibMOro M BOCBMOT'O HACTOSILETO MOIIIYHKTa HE YYUTHIBAIOTCSI JJOTOBOPHI PETIO,
M0 KOTOPBIM YIPAaBISIONIasi KOMIAHU SBJSETCS MOKYIIATeNIeM I10 IIepBOi YacTH JOroBOpa Perno, ¥ KOTOpbIe
IPEAyCMAaTpPUBAIOT HEBO3MOXKHOCTh  PACIOPSDKEHUS] NPUOOPETEHHBIMM  LIEHHBIMM  OyMaramu, 3a
WCKIIIOYEHWEM MX BO3BpaTa IO BTOPOH YacTH TaKOTO JOTOBOPA PEIo, a TAKXKe OMIMOHHBIE OTOBOPHI, MO
KOTOPHIM YNpaBIISIONIass KOMIIAHHMS HMMEET TpaBo TPeOOBAaTh OT KOHTPareHTa MOKYNKH MU MPOAAXH
6a3oBoro (0a3ucHOr0) aKTUBA.

IIpu ompeneneHnn CTPYKTYpbl akTUBOB (DOHIA YUMTHIBAIOTCA AKTHBBI, NPHHATBIE K pacdeTy
CTOMMOCTH YHCTBIX akTHBOB (oHma (c yderoM TpeOOBaHMH, YCTaHOBIEHHBIX a03alleM YeTBEPTHIM
HACTOSIIIETO MOITYHKTA).

2) Hdons cTOMMOCTH MHCTPYMEHTOB JCHEXHOTO PHIHKA CO CPOKOM JIO MOTalleHus (3aKpBITHs) MEHee
TpeX MecsleB, OONurauuii ¢ (UKCUPOBAHHBIM KYHOHHBIM JIOXOAOM, PEHTHHT JOJITOCPOYHON
KPEIUTOCIIOCOOHOCTH BBIMYCKa (IIPU OTCYTCTBUU PEUTHHra BBIMYCKa - PEUTHHT AMHUTEHTa) KOTOPBIX MO
KIacCH(UKANUM XOTs Obl OJHOTO M3 PEHTHHIOBHIX AareHTCTB, BKIIOUCHHBIX B YCTaHOBJIEHHbIH CoBeTOM
nupexTopoB banka Poccuu nepeueHb peHTHHIOBBIX areHTCTB, OTIIMYAETCS OT PSUTHHTa B COOTBETCTBYIOLICH
BAJIOTE CTPaHbBI - IMUTCHTA BAIIOTHI, B KOTOPOH HOMHHHPOBAHBI yKa3aHHbIC oOnuranuu (st oonuranui,
HOMHMHHUPOBAHHBIX B BAIIOTE TOCYIapCTB - YWICHOB BAIIOTHOTO CO033, - OT MAKCUMAIBHOTO PEUTHHTA CPEIH
TrOCyJapCcTB - YJICHOB BAJIIOTHOTO COI03a), HE Oojiee 4eM Ha OJHY CTYIEHb, IEHHBIX Oymar, BXOIAIIMX B
pacyer clieAyromux GOHIOBBIX HHACKCOB:
. S&P/ASX-200 (ABcTpanmsi)
. ATX (ABcTpus)
. BEL20 (benbrus)
. Ibovespa (bpaznmmst)
. Budapest SE (Benrpus)
. FTSE 100 (BeauxoOputanusi)
. Hang Seng (I'onkoHT)
. DAX (I'epmanmus)
OMX Copenhagen 20 (Jlanus)
. TA 25 (U3pauns)
. BSE Sensex (Mumaus)
. ISEQ 20 (Upnanmus)
. ICEX (Mcnanaus)
. IBEX 35 (Mcniaaus)
. FTSE MIB (Htanms)
. S&P/TSX (Kanana)
. SSE Composite Index (Kurait)
. LuxX Index (JIrokcemOypr)
. IPC (Mekcuka)
. AEX Index (Hunepmanppr)
. DJ New Zealand (HoBas 3emanmus)
. OBX (Hopgerus)
. WIG (Ilonpmia)
. PSI1 20 (Ilopryranus)
. MMBB (Poccus)
. PTC (Poccus)
. SAX (CnoBakus)
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28. Blue-Chip SBITOP (CnoBenmust)

29. Dow Jones (CIIA)

30. S&P 500 (CLIA)

31. BIST 100 (Typrust)

32. OMX Helsinki 25 (OwunIIHINT)

33. CAC 40 (®pannus)

34. PX Index (Yemckas pecyOnnka)

35. IPSA (Ywnmm)

36. SMI (IlIseitapus)

37. OMXS30 (IIserust)

38. Tallinn SE General (Octonms)

39. FTSE/ISE Top40 (IOAP)

40. KOSPI (¥Oxnas Kopes)

41. Nikkei 225 (SIlmonus)

OT CTOMMOCTH YHCTHIX AaKTHBOB ()OHJAa B COBOKYITHOCTH JIOJDKHA TIPEBBINIATH OONBINYI0 U3
CIIEAYIOMINX BETHYHH:

- IATh TIPOIICHTOB;

- BEJMYHMHY YHCTOTO MECSYHOTO OTTOKA WHBECTHUIIMOHHBIX I1aeB, SIBISIONIYIOCS MUHHMATIBHOW U3
[IECTH HaWOOJBIINX BEIWYMH YUCTBIX MECSYHBIX OTTOKOB HWHBECTHIIMOHHBIX TaeB 3a MocienHue 36
KaJeHAApHBIX MecsleB. BeluunHa YuCcTOro MECSYHOTO OTTOKAa WHBECTUIIMOHHBIX MAacB OMpEAENseTCs Kak
OTHOIIICHHWE B TPOIICHTaX Pa3HOCTH KOJIUYECTBA HMHBECTHUIMOHHBIX Ia€B, B OTHOLICHWU KOTOPBIX IIO
JIMIIEBBIM CYETaM B PEECTPE BIANENbIEB MHBECTUIMOHHBIX TAaeB OBUIM BHECCHBI PACXOJHBIC 3allUCH B
pe3yibTaTe MX NOTalIeHUs] WM 0OMEHA, M KOJIMYECTBa MHBECTHIMOHHBIX MAacB, B OTHOIIEHUH KOTOPBIX IO
JUIEBBIM CUETaM B peecTpe BIAJCIbIICB WHBECTHUIIMOHHBIX IMAeB OBbLIM BHECEHBI MPUXOJHBIC 3alKCH B
pe3yibTaTe WX BBIJAYM WM OOMEHa 3a KaICHAAPHBIA Mecsl K OOIIeMy KOJMYECTBY BBIJAHHBIX
WHBECTUIIMOHHBIX TIACB II0 JAHHBIM peecTpa BIAJCIbIICB WHBECTUIIMOHHBIX MACB Ha TOCICIHUN JIeHb
NpEABIYIET0 KaJeHJapHOTO MecsIIa.

Jlnist 1ienedd HaCTOSIIETo MOJITYHKTa YYUTHIBAIOTCS IECHEKHBIE CPEJICTBA, PACTIOPSIKEHUE KOTOPBIMH HE
OTpaHUYEHO HA OCHOBAHMHU DEIUICHUS OpraHa TOCYJapCTBEHHOW BIACTH, HAa KOTOPbIC HE YCTAHOBJICHO
oOpeMeHeHHe, LieHHble OyMmard, mpaBa MO MpOAaXe WM HHOM Iepenaye Mo AOTOBOPY KOTOPHIX HE
OrpaHUYCHBI.

Jlns 1eneil HACTOSILIEro MOAMYHKTA HCIONB3YETCsl PEHTHUHT JOJATOCPOYHON KPEAMTOCIOCOOHOCTH B
TOM K€ BaJIIOTe (HAMOHAJIBHON M (WJIM) WHOCTPAHHOH), B KAKOW MPEAIoJaraeTcsi OCyIeCTBICHHE BHIILIAT
MO YKa3aHHBIM IIEHHBIM OyMaraM COTJIacHO PEUICHHUIO O BBITYyCKE TAKHUX IIEHHBIX Oymar.

TpeOoBaHUs HACTOSINETO MYHKTAa MPUMEHSIOTCS JIO JAThl BO3HHKHOBCHUS OCHOBAHUS MPEKpaIlCHUS
doHpa.

23.1. B cmyuyae BKIIIOYEHHUS B COCTaB aKTUBOB (POHIA MPOW3BOAHBIX (PMHAHCOBBIX HHCTPYMEHTOB
(bbrOYepCHBIX W OINIMOHHBIX JTOTOBOPOB (KOHTPAKTOB)), TpeOOBaHWS K CTPYKType aKTHBOB (oHIa
MPUMEHSIOTCS C YYETOM YCTAHOBICHHBIX HOPMATHBHBIMH IPABOBBIMH akTaMu (elepaabHOTO OpraHa
WCIIOJIHUTEJIbHOM BJIACTH MO PHIHKY HEHHBIX OyMar TpeOOBaHHI, HAPABJICHHBIX HA OTPAaHUYCHUE PHCKOB.

[lpu npyMeHEeHHH YCTaHOBIEHHBIX HacTosmuMu [IpaBuinamMu TpeOOBaHMA K CTPYKTYpe aKTHBOB
(boHIa CTOMMOCTh UMYIIECTBA, IPUMEHSIEMAs JUIs ONPEICIICHUs] CTPYKTYPBI aKTHBOB (JOH/IA, YBEITUUNBACTCS
HAa BEJIMYUHY OTKPBITON JUIMHHOW MO3UIIMH, OMPEACICHHYIO B IMOPSIKE, YCTAHOBJICHHOM HOPMATHUBHBIMU
NpPaBOBBIMU aKkTaMu (efepabHOrO OpraHa HCIOJHUTENBHON BIACTH IO PHIHKY IICHHBIX OyMmar, IIo
(BIOYEpPCHBIM H  ONIIMOHHBIM JIOTOBOpPaM (KOHTpaKTaMm), 0a30BBIM aKTHBOM KOTOPBIX SIBIIAETCS 3TO
UMYIIECTBO. B cllydae eciii B COCTaB aKTHBOB HE BXOJHUT HMMYIIECTBO, SBISIONIeeCS 0a30BBIM aKTUBOM
(GBIOYEPCHBIX W OMNIMOHHBIX JOTOBOPOB (KOHTPAKTOB), MO KOTOPBIM OMpEAETSCTCS BEIMYWHA OTKPHITOH
JUIMHHOH TIO3HIIMH, TIPY IPUMEHEHUH TPEOOBAHUI K CTPYKTYpPE aKTHBOB CTOMMOCTD YKA3aHHOTO UMYIIIECTBA
CUHTAETCS PAaBHON BETMYMHE OTKPHITON UTMHHOMN MO3UIIHH.

CyMMa BETMYUH OTKPBITOH IJUHHOM MO3WIHUH, ONPEACTICHHBIX MO (BIOYEPCHBIM M OMIHUOHHBIM
JOroBOpaM (KOHTpaKTam), 0a30BbIM aKTHBOM KOTOPBIX SIBJSIFOTCS HHICKCHI, PACCUUTAHHBIE MO AKIUIM, W
(bbroUYepCHbIC KOHTPAKTHI, 0A30BHIM aKTHBOM KOTOPBIX SIBJISIOTCS MHICKCHI, PACCUUTAHHBIC TIO AKIUSIM, HE
MOXeT IpeBbImath 20 MPOLEHTOB CTOUMOCTH aKTHBOB (OHA.



CyMMa BEIMYUH OTKPHITON JIMHHOM IO3UIMM, ONPEAETICHHBIX IO ()bIOUYEPCHBIM M ONLHUOHHBIM
JOroBopaM (KOHTpakTam), 0a30BbIM aKTHBOM KOTOPBIX SIBJISIFOTCS MHAEKCHI, PACCUNTAHHBIC 110 OOJIUralHsiM,
win (QbIOYEpPCHBIE KOHTPAKTHL, 0a30BBIM aKTHBOM KOTOPBIX SIBJSIFOTCS HWHJIEKCHI, pacCUMTAHHBIE 10
o0uranusaM, He MOKET MpeBhImaTh 30 MPOIEHTOB CTOMMOCTH aKTHBOB (hOH/IA.

BennumnHa OTKpBHITOW KOPOTKOM MO3MLUH N0 (BIOYEPCHBIM U ONIMOHHBIM JOTOBOPaM (KOHTPAKTaM)
HE JOJDKHA MpPEBHIIATh OTrPaHUYEHHH, YCTaHOBJICHHBIX WHBECTHUIIMOHHOW JeKjapanuedl B OTHOILECHHH
UMYIIIECTBA, SBISIONIETOCS 0a30BbIM aKTHBOM YKa3aHHBIX JIOTOBOPOB (KOHTPAKTOB) WM (BIOYEPCHBIX
KOHTPAKTOB, SIBJISIOLINXCS 0a30BBIM aKTHBOM yKa3aHHBIX IOTOBOPOB (KOHTPakToB). Eciu 6a30BbIM akTHBOM
YKa3aHHBIX ()BIOYEPCHBIX M OMIMOHHBIX JAOTOBOPOB (KOHTPAKTOB) SIBISIETCS MHIEKC, PACCUUTHIBAEMBIA Ha
OCHOBAaHWH COBOKYITHOCTH IIeH Ha aKIM{, TO BEMYMHA OTKPBHITOH KOPOTKOH MO3MIIMY 1O TAKUM JOTOBOpaM
(KOHTpaKTaM) MOXET COCTaBIIAThH He Oosiee 20 MPOIEHTOB CTOMMOCTH aKTHBOB (hOH/IA.

BennumnHa OTKpPHITOW KOPOTKOM MO3MLUH N0 (BIOYEPCHBIM U ONIMOHHBIM JOTOBOpaM (KOHTPAKTaM)
HE JOJDKHA TMpPEBHIIATh OTPaHUYEHHH, YCTAaHOBJICHHBIX WHBECTHUIIMOHHOW JeKjapanveil B OTHOIIECHHH
MMYIIECTBA, SBJSIOMIErocs O0a30BbIM aKTHBOM YKa3aHHBIX JOTOBOPOB (KOHTPAKTOB) WM (DBIOYEPCHBIX
KOHTPAKTOB, SIBJISIOLIMXCSI 0a30BbIM aKTHBOM yKa3aHHBIX OTOBOPOB (KOHTpakToB). Eciu 6a30BbIM akTHBOM
YKa3aHHBIX ()BIOYEPCHBIX M OMIIMOHHBIX JOTOBOPOB (KOHTPAKTOB) SIBISIETCS MHIEKC, PACCUUTHIBAEMBIA Ha
OCHOBAaHUHM COBOKYITHOCTH IICH Ha OOJHMTralMd, TO BEJIMYMHA OTKPBITOW KOPOTKOW TO3UIUHM MO TaKHM
JIOTOBOpaM (KOHTPAKTaM) MOYKET COCTaBIIATh He Oojiee 30 IPOIEHTOB CTONMOCTH aKTHBOB (hOHIAY.
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