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lMpasuna onpedeneHusi cmouMocmu aKkmueos U 8efu4YuHbl o0bsizamenscme,
noonexaujux UCronHeHuro 3a cyem akmusos OMmKpPbLIMO20 M1aeeo20 UHEECMUUUOHHO20
oHOa ¢poHdoe «Anbgha-Kanuman [pazoyeHHble Memarnsbly, Haxodsueaocs nod
ynpasneHuem OOO YK «Anbgpa-Kanuman», (fanee - [lpaBuna) ycTaHOBMEHbl B
COOTBETCTBUM C TpeboBaHusMU «[lonNoOXeHWA O nopsgke U CPokKax onpeaeneHus
CTOMMOCTM YUCTbIX aKTUBOB aKLMOHEPHbIX NHBECTULIMOHHBIX (POHAO0B, CTOMMOCTU YUCTbIX
aKTMBOB NaeBbiX MHBECTULMOHHbIX POHA0B, pacHETHON CTOMMOCTY MHBECTULIMOHHBIX Naes
naeBblX WHBECTULMOHHbLIX (POHAOB, @ TaKkKe CTOMMOCTU YWUCTbIX aKTUBOB AKLMOHEPHbIX
WHBECTULIMOHHbIX (DOHAOB B pacyeTe Ha OAHy akuuio» (ganee — [lonoxeHue) (yTe.
[Mpukasom PepepanbHon cnyxbbl N0 pUHAHCOBBLIM pbiHKam oT 15 utoHs 2005r. N 05-
21/n3-H, B pea. lNpukasa PCOP o1 24.04.2012 Ne 12-27/n3-H).

1. CToMMOCTb u4MCTbIX akTMBOB OTKPbLITOrO MNaeBoro WHBECTUUMOHHOro ¢oHaa
thoHpooe «Anbda-Kanutan [paroueHHbie MeTannkl» (ganee - naeBow
WHBECTULMOHHBIN POHA) onpefenseTcs Kak pasHuua mMexay CTOMMOCTbIO akTUBOB U
BEnMYNHON 06A3aTenbLCTB, NoANeXalunx NCNOMHEHNIO 3a CHET yKasaHHbIX akTUBOB, Ha
MOMEHT ornpeferieHns CTOMMOCTU YUCTbIX aKTUBOB.

2. CToMMOCTb aKTUBOB MaeBOro MHBECTULMOHHOrO (hoHAa OnpedensieTcs kak cymma
AEHEeXHbIX CpeacTB Ha cyeTax W BO BKMagax U OUEHOYHOW CTOMMOCTU WHOro
AMyLlecTBa, COCTaBMAOWEro YykasaHHble akTUBbl, KOoTopas onpegenseTca B
COOTBETCTBUM C HacTosAWwmMMmu MNMpasunamu. '
Mpu cocTaBneHun CnpaBkn O CTOMMOCTU YUCTbIX aKTUBOB NaeBoro MHBECTULIMOHHOTO
hoHaa OeHexHble cpeacTBa Ha DAHKOBCKMX CHETax, a Takke [eHeXHble cpeacTea B
nyT oTpaxatoTtca B CnpaBke 0 CTOMMOCTU YACTbIX aKTUBOB UHBECTULIMOHHOIO poHAa
KaK QeHeXHbie cpeacTBa.

3. OueHo4yHass CTOMMOCTb LEHHbIX Oymar, JonylWeHHbIX K TOopram pPOCCUINCKUM
OpraHu3aTopoM TOProBNU Ha pblHKE UEHHbIX Oymar, 3a uckro4eHvem obnurauuin
BHELLHUX 0BnuraunoHHbIX 3anmoB Poccuinckon Pegepaumn U MHOCTPAHHBIX LIEHHbIX
Bymar, ykasaHHbiX B M. 6, MpuU3HaeTcs paBHOW WX MNPU3HaBaeMoOll KOTUPOBKE,
onpeneneHHol 3TUM OpraHn3aTopoM TOProBMW Ha PbiHKE LIeHHbIX Oymar B nopsiake,
YyCTaHOBNEHHOM HacToswumm MNMpasunamu, ¢ y4eTom TpeboBaHuit K AeATeNnbHOCTH No
OpraHu3auun TOProBNW Ha PbIHKE LEHHbIX Oymar, yCTaHOBMEHHbIX HOPMAaTUBHbLIMU
npaBoBbIMK akTamu eaepanbHOro opraHa WCNOMHWUTENbHONW BNacTu Mo  PbiHKY
UeHHbIx Oymar. [Ins onpedeneHns  OUEHOYHOW  CTOMMOCTU  UCMONb3yeTcs
npusHaBaemas kotuposka OTKpbITOro akuuMoHepHoro obuiectea "Mockosckass bupxa
MMBB-PTC" (OAO «Mockoeckas bupxay). B crnyyae, ecnu npusHasaemas KOTUPOBKa
yKasaHHbIX LeHHbIX Oymar He MoOXeT ObiTb onpegeneHa B nopsake, yCTaHOBIEHHOM
HacTosiwmumu lMpasBunamu (UeHHble Bymarn He MMelT NPU3HaBaemMon KOTUMPOBKW), B
TOM YWUCNe ecnu Ha AaTty pacyeTa CTOMMOCTW aKTMBOB POCCUWCKUM OpraHvu3aTopoMm
TOProBNU Ha pblHKE LIeHHbIX Bymar He NpoBOAUNMUCHL TOPru, a TakkKe, ecrn UeHHble
Bymaru, npuobpeTeHHble Ha Toprax y POCCUINCKOro opraHn3aTopa TOProBru Ha PbIHKE
LUEHHbIX Oymar, MWCKMIOYeHbl M3 CMUCKa LEHHbIX Oymar, [OonyLleHHbIX K Topram,
OUEHOYHasi CTOMMOCTb YyKasaHHbiX LEeHHbIX Oymar onpegenseTcs B cneayollem
nopsiake:

3.1.0UeHOYHasi CTOMMOCTb WMHBECTULMOHHOIMO Nasi NaeBoro WHBECTULUMOHHOro oHaa w
NUNOTEeYHOro ceptTudukaTa y4yacTusi NpU3HaeTCa paBHOW WX pacyeTHOW CTOMMOCTU Ha
AaTy onpeaeneHWAa CTOMMOCTU akTMBOB, @ €Cnu Ha 3Ty JaTy pacyeTHas CTOMMOCTb
WHBECTULNOHHOrO Nas Unu UnoTe4YHoro ceptudukaTa y4actus He onpegensnacs, - Ha
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nocneaHow aaty ee pacyeTa, NpealecTBYOWYO AaTe onpeaeneHus CTOMMOCTH
aKTUBOB,

3.2.0UeHOYHass CToMmoCTb obnurauuii, NO KOTOPbLIM UCMONHEeHbl obs3aTenscTBa no
Bblnnare CyMMbl OCHOBHOrO Jorira, NpuU3HaeTcs paBHOW HYMIO C AaTbl NMOCTYNMEHUS B
COCTaB aKTMBOB WM aKTUBOB NaeBOr0 MHBECTULIMOHHOTO (DOHAA AEHEXHBIX CPEACTB
WA UHOTO VMYLLIECTBEHHOIO 9KBMBAMNEHTA B CYET MOralleHuns ykasaHHbIx obnurauuii;

3.3. B cnyyae HeUcnonHeHus npeaycMoTpeHHoro obnuraunen obsasaTenbLCcTBa no Boinnare
CYMMbl OCHOBHOrO Jorfira OueHOYHas CTOMMOCTb Takux obnurauuii no ucredeHuu 7
OHen C [aTbl  OKOHYaHWA CpoOKa WCMONMHEeHUs ykKasaHHoro obsAsaTenbcTea
onpegenseTcs no opmyne:

S =max[0; ((0,7 - (i-7) x 0,03) x S)],
0

roe:

S - oLeHOYHas CTOMMOCTL obnuraunin Ha gaTty onpegenieHns CTOMMOCTU aKTUBOB
U NAeBoro MHBECTULMOHHOrO (hoHAa;

S - OueHO4YHas CTOMMOCTb YKasaHHbIX obnurauvin Ha party

0

UCTEYEHUs] NPEAYCMOTPEHHOrO0 MMM CPOKa UCMOSTHEHUSA 0Ds3aTENbLCTB Mo
BbiNfaTe CyMMbl OCHOBHOrO JONra;

| - KONMWYECTBO MNOSHbIX KaneHAapHbIX AHEN, NpoLleawnx ¢ AaThl OKOHYaHUA
cpoka ucnonHeHusi obsi3aTenbCTB MO BbINAaTte CyMMbl OCHOBHOrMO Ao0nra,
npeaycMOTPEHHOW yKasaHHbIMW obnuraunsamu,

3.4.0UeHOYHAs CTOMMOCTb WHbIX LEHHbIX Oymar npu3HaeTcs paBHON WX nocne.aHem
npu3HaBaeMoil KOTUPOBKE, @ €CMM C MOMEHTa WX MpUobpeTeHus OHW He umenwu
NPW3HaBaEeMO KOTUPOBKY, - LieHe NpUobpeTeHnst 3TUX LieHHbIX Bymar, paccuuTaHHOM
No MeTody OUEHKM Mo cpedHei cTtoumocTu (6es yyeTta pacxofoB, CBA3AHHbIX C UX
npuobpeTeHnem), T.e. NyTEM AENEHUS CTOMMOCTI NpMoBpeTeHns LeHHbIX Bymar Ha ux
KONMWYECTBO, CKNaAblBAIOLIMXCA, COOTBETCTBEHHO, W3 CTOMMOCTW MpuobpeTeHns wu
Konu4yecTsa LIeHHbIX Bymar Mo ux ocTaTky Ha npeablayliviA MOMEHT onpeaeneHus
CTOMMOCTM YUCTbIX aKTUBOB U NO LUEeHHbIM Oymaram, NOCTyNUBLUMM B nepuos mexay
NpealwecTBYOWMM 1 TeKyLWUM MOMEHTaMu OnpeaeneHuss CTOMMOCTM  YUCTbIX
aKTUBOB;

3.5.8 cnyyae onybnukoBaHUs B COOTBETCTBUMM C 3aKOHOAATENbCTBOM Poccuiickon
depepaunn CBEASHUI O MPU3HAHUM 3MUTEHTa obnurauuit 6aHKPOTOM OLIEHOYHas
CTOMMOCTbL 0Bnuraumii Takoro SMUTEHTA C AaTbl ONyONUKOBaHUS yKasaHHbIX CBEAEHNU
NpU3HaeTCcs paBHON HYNIO.

4. OueHouyHass CTOMMOCTb OBnUrauniti BHELHWX OONMraunoHHbIX 3aiiMoB Poccuiickon
denepaumm, LEHHbIX Oymar MHOCTPaHHbIX rocydapcTB (3a WUCKMYEHWeM LEHHbIX
Gymar, ykasaHHbIX B NyHKkTe 14 HacToswwmx [MpaBun), UeHHbIX Dymar MexayHapoaHbiX
hvMHaAHCOBbLIX OpraHu3auuii, a TaKkke eBpoobnuraunMini MHOCTPaHHbLIX KOMMEpPYEeCKUX
opraHusaumii NpU3HaeTcs paBHOW cpeaHe LeHe 3akpbiTus pbiHka (Bloomberg generic
Mid/last), packpbiBaemoin nHopmaLmnoHHon cuctemoir "Bnymbepr” (Bloomberg). lNpu
OTCYTCTBUM Ha AaTy onpeaeneHust OLEHOYHON CTOMMOCTM YKasaHHbIX LieHHbIX Oymar
nHOpMaLMM O CPedHel LeHe 3aKpbiTUA pbiHKa OLeHOYHast CTOUMOCTb YKa3aHHbIX
LEeHHbIX Bymar npusHaeTcs paBHOM MOCneaHeil cpefHen LeHe 3akpbiTua pbiHKa, a
eCcnm ¢ MOMEHTa MnpuobpeTeHus LeHHbIX Bymar cpedHsas LeHa 3aKpbiTUS pbiHKa He
paccuuTbiBanach, - LeHe nNpuobpeTeHns ykasaHHbIX LieHHbIX Bymar, paccyuTaHHowW no
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MeToAy OLUEHKM no cpegHen ctoumocTn (6e3 y4yeTa pacxodoB, CBAA3AHHBIX C WX
npuobpeTeHnem).

5. OueHoyHass CTOMMOCTb rocygapCTBEHHbIX LieHHbIX Bymar Poccuiickon Pepepaunu un

LieHHbIX Bymar MHOCTpaHHbIX rocyaapcTs, YCOBUA 3MUCCUU U OBpaLLleHust KOTopbIX He
npeaycmaTpuBalT BO3MOXHOCTU UX obpalueHus Ha BTOPUYHOM pPbiHKE, NMpU3HaeTcs
PaBHOW LEeHe MX NpuobpeTeHus, paccYUTaHHOW MO MeTody OLEHKM Mo cpegHen
ctoumocTu (6e3 yyeta pacxoaos, CBA3AHHbIX C UX NpuobpeTeHunem).
B cnyyae ecnu [JOXOAOM MO rOCYAapCTBEHHbIM LEHHbIM Oymaram Poccuucxon
®egepauun unu UeHHbIM Bymaram WHOCTPaHHbIX rOCy4apcTB, YCNOBWUS 3MWUCCUWU U
obpalleHuss KOTOpbIX HE MpeaycMaTpuMBaldT BO3MOXHOCTM UX obpaueHus Ha
BTOPUYHOM pPbIHKE, SABNAETCA AWCKOHT, TO €CTb pasHuua Mexay HOMUHanbHOMW
CTOMMOCTbLIO LieHHOW Oymarn u ueHon ee npuobpeTteHus (6e3 yyeTa pacxodos Ha
rpvobpeTeHne), UnNn QUCKOHT U NPOLEHT (KYNOH), OL@HO4YHAs CTOMMOCTb TakuX LeHHbIX
BGymar onpegenseTca UCXOAs U3 YCrOBUIA UX 3MUCCUUN, COAEPXKALUNXCH B PELUEHUN O
Bbinycke (4ONOMHMTENbHOM BbINYCKE) LIEHHbIX Bymar, v nognexuT nepepacyeTty Ha
Aarte onpegeneHnsi CTOMMOCTU YUCTbIX aKTUBOB C y4E€TOM PaBHOMEPHOrO OTHECEHUA
ANCKOHTHOrO [0X0A4a Ha OLIEHOYHYK CTOMMOCTb Takux LeHHbix Bymar. [Jo MOMeHTa
NepBOro rnepepacyeTa Takue LUEHHble Oymarn OUEeHMBAKTCA MO CTOMMOCTU WX
npunobpeTeHus (6e3 yyeTta pacxofos Ha npuobpeTeHune).

6. lNpu onpegeneHnn OLEHOYHON CTOMMOCTU WHOCTPAaHHbLIX LEHHbIX Bymar, npome,qu.mx
npouenypy nuctuHra Ha OAO «MockoBckas Oupxa», B Ccrnyyae Hanuuus
npu3HaBaeMon KOTUPOBKW, pPacCYMTaHHOW 3TUM  OpraHuM3aTtopoM  TOProBny,
ucnonb3yetcs npusHaBaemas kotupoBka OAO «Mockosckass Oupxa», npu ee
OTCYTCTBUM UCMOMb3yeTCsA NMOCMNEeAHss Npu3HaBaemas KoTUpPOBKa, paccymTaHHas 3TUM
OpraHvM3aTopoM TOProBfiM, @ €Criu C MOMEHTa NpuobpeTeHnss NHOCTPaHHbIX LEHHbIX
Gymar oHU He MMenu Npu3HaBaeMoil KOTUPOBKW Yy 3TOro OpraHusatopa TOprosnu, TO
OLUEeHOYHasA CTOMMOCTL 3TUX LieHHbIX Bymar onpegenseTcsa B cootBeTcTBum c n. 6.1.

6.1.OueHOYHas CTOMMOCTb aKUMi MHOCTPAaHHbLIX AKLUWOHEpHbIX obLecTs n obnurauum
MHOCTPaHHbIX KOMMEPYECKUX OpraHvu3auvi, WHOCTPaHHbIX AEn0o3UTapHbIX Pacnucok,
naes/akUuMii WHOCTPAHHBLIX WHBECTULMOHHBLIX (IOHAOB, MPOLUEeALWnX npoueaypy
NUCTUHra TOMbKO HA WHOCTpaHHOW coHAoBoW Oupxe (3a UCKNoYeHUEeM
eBpoobnurauuit), npusHaeTcs paBHON LieHE 3aKpbITUA PbiHKA YKa3aHHbIX LieHHbIX
Bymar no uToram rnocrieqHero ToproBoro AHA Ha ykasaHHo#h poHA0BOK Bupxe nepes
[aTo onpeaeneHns X OLeHOYHONW CTOMMOCTH, a B Criyyae, ecrnu ykasaHHble LieHHble
Bymarv npoLnv npoueaypy NMUCTUHra Ha ABYX unu BGonee MHOCTPaHHbIX (DOHAOBBIX
Bupxax, - paBHOW LiEHe 3aKpbITUsi MO UTOram NOCrefHero TOProBoro AHs nepea AaTou
onpeaeneHua WX OLEHOYHON CTOMMOCTW Ha WMHOCTPaHHOW (POHAOBOW Oupxe, Ha
KOTOPOW OHM BbinNu npuobpeTeHsl.

OueHo4YyHas CTOMMOCTb YyKasaHHbIX LEHHbIXx Bymar moxeT ObiTb onpegeneHa no
LieHe 3aKpbITUS Cregylwmx NHOCTPaHHbIX (POHA0BbLIX DUPX:
1) AmepukaHckas doHaoBas bupxa (American Stock Exchange);
2) l'oHkoHrckas coHgoBas 6upxa (Hong Kong Stock Exchange);
3) EsponekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext
Paris);
4) ipnaHgckas coHgosas 6upxa (Irish Stock Exchange);
5) UcnaHckas coHgosas bupxa (BME Spanish Exchanges);
6) UtanbsHckas dboHaoBas bupxa (Borsa Italiana);
7) Kopeiickas bupxa (Korea Exchange);
8) JloHgoHckas choHaoBas bupxa (London Stock Exchange);
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9) Iltokcembypreckas poHaosas dupxa (Luxembourg Stock Exchange);

10) Hacgak (Nasdaq);

11) Hemeukas poHposasi bupxa (Deutsche Borse);

12) Hbro-WNopkekas poHgosasn 6upxa (New York Stock Exchange);

13) Tokuinckas oHpoBas bupxka (Tokyo Stock Exchange Group);

14) ®oHposas Gupxa TopoHTO (Toronto Stock Exchange, TSX Group);

15) ®onposas Gupxa LLsenuapun (Swiss Exchange);

16) LWWanxaiickas oHpoBasi bupxa (Shanghai Stock Exchange). ;
Mpu onpepeneHnun OLEHOYHON CTOMMOCTU aKUUIA MHOCTPaHHbIX aKLJ,VIOHeprIX
obuecTs n obnuraumii HOCTPaHHbLIX KOMMEPYECKUX OpraHu3auuin, UHOCTPaAHHbIX
AEeno3nNTapHbIX Pacnucok, naes/akunii UHOCTPAHHbLIX WHBECTULMOHHBIX (POHAOB,
npowegwinx npoueaypy JfUCTUHra Ha WHOCTpPaHHOW oHaoBon  Bupxe
UCnonb3ylTCA AaHHble, packpbiBaemMble MHPOpMaLUnoHHON cuctemon "brnymbepr”
(Bloomberg).

TpeboBaHMA HaCTOALWEro MyHKTAa He PacnpoCTPaHATCA Ha UeHHble Bymarnm,
KOTOpble B COOTBETCTBUM C IIMYHBIM 3AKOHOM WHOCTPaHHOrO 3MUTEHTa He
npeaHasHayeHbl Ansa nybnuyHoro obpalyeHus.

KoTupoBKM, 0BG BSBMNEHHbIE B MHOCTPAHHOI BanioTe, NepecynTbIBalOTCs B py6nu no
Kypcy baHka Poccum Ha paty pacyeta CHA u okpyrnsoTca Ao 6-ro 3Haka nocne
3anaTon.

7. OueHoYHas CTOMMOCTb MHBECTULIMOHHbLIX NaeB naeBbiX WHBECTULMOHHbIX OHOO0B, He

AONYLUEHHbIX K TOpraMm POCCUICKAM OpraHu3aTopoOM TOProBfv Ha pPblHKE LUEHHbIX
Oymar, npu3HaeTcs paBHOW WX pacyeTHOM CTOMMOCTM Ha AaTy onpeaeneHus
OLEHOYHON CTOMMOCTU, @ eCrni Ha 3Ty AaTy pacyeTHas CTOMMOCTb MHBECTULMOHHbLIX
rnaeB He onpegenssniacb, - Ha NOCNEAHIO AaTy ee onpeaeneHns, NPealecTsyoLLy
Aate onpeaeneHns OLeHOYHON CTOMMOCTHW yKasaHHbIX UHBECTULIMOHHbIX Maes.
OueHoYHas CTOMMOCTb OEHeXHbiX TpeboBaHui no obAsarenbcTBam U3 KpeAWTHbIX
[IOrTOBOPOB WNU [OrOBOPOB 3ailMa MpU3HAeTCA paBHOW TeKylleid COBOKYMHOM
CTOMMOCTM OCTaBLUMXCA NnaTexeil no Takum TpebGoBaHUsiM, OUCKOHTUPOBAHHOW MO
CXemMe CNnoOXHOro npoueHTa Ha pgaTty onpefeneHnsa CTOMMOCTM akKTUBOB C
UCMONb30BaHMEM  CTaBkum  (CTaBOK), NpeaycMOTpPeHHOW  (MpefyCMOTPEHHbIX)
Mpasunamu, no opmyne:

P
N n
Tp = SUM - 1€
n=1 D /365
H 3
(1+r) J
n )

Tp - oOLUEeHOYHass CTOMMOCTb [AEHEeXHOro TpeboBaHus Mo o0bs3aTenscTey U3
KPegoUTHOro JoroBopa unv orosopa 3anva,

N - KOnM4YecTBO Nepuodos, MO OKOHYAHUWM KOTOPbIX AOMKHUKOM MO TpeboBaHuio
[OMKHbl ObiTh BbINMa4yeHsl COOTBETCTBYKOLME nnaTtexu (nnaTtexHsix nepuogos). B
crnyyae ecnu Konu4yecTBO MNMaTEXHbIX NEPUOAOB 3aBUCUT OT 3HAYEHUS NPOLEHTHOW
CTaBKU, KOTopasi MOXEeT u3MeHsTbca (TpeboBaHve C nnasawolleil NPOLEHTHON
CTaBKOM), KOMMYECTBO NMaTeXHbIX NepuosoB ONpeaenseTcs UCXoas U3 DaKTUYeCcKoro
3HaAYeHMs1 MPOLIEHTHOW CTaBKW, YCTAHOBMIEHHOTO Ha AaTy OnpefeneHus CTOMMOCT#
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aKTUBOB;
P - cymma nnartexa no tpeboBaHuUio 3a N-blil NNaTexHsblil nepuog. Ons
n
TpeboBaHuA C NnasaloLLei NPOLEHTHO CTaBKOMW, B KOTOPOM CyMMa nnaTexa
3aBUCUT OT 3Ha4YeHWA NPOLIEHTHOW CTaBKu B KaXAbl NNaTeXHbli nepuoa,
CyMMa TaKoro nnarexa 3a n-blil NnaTeXHbl Nnepuos onpeaensaeTcs UCXoas
N3 (haKTUYECKOro 3Ha4eHusi MPOLEHTHOW CTaBKW, YCTAHOBIIEHHOrO Ha Aary
onpeaeneHns CTOMMOCTU aKTUBOB;
n - MOPAAKOBbIA HOMEpP NMNaTeXHoro nepuoga, HayvHas c Aatbl onpeaenexus

CTOMMOCTMN aKTUBOB;

9.

10.

D - konuuyecTBo AHe 40 AaTbl OCYLLECTBEHUA N-ro NnaTexa;

n

r - cTaBka OVCKOHTUMPOBAHWSA B TMPOLIEHTax roAoBbIX,

n
npegycmoTpeHHas B [Npasunax.
OueHo4Has CTOMMOCTb aKUWU AOMOMHUTENBHOIO BbIMyCKa, BKIIOYEHHbIX B COCTaB
aKTMBOB WSV aKTMBOB MaeBOro MHBECTULMOHHOro oHAa B pesyrnbTaTe pasMeLleHus
3TUX akuuii NyTem pacnpegeneHns cpeau akUMOHEepOB UM NyTeM KOHBEepTauuu B HUX
KOHBEPTUPYEMbIX UEHHbIX Oymar, COCTaBNSBLUMX YKa3aHHble aKTUBbI, MPU3HaeTcs
PaBHOW OLIEHOYHOW CTOMMOCTM aKLMW BbIMyCKa, MO OTHOLUEHWIO K KOTOPOMY TaKkom
BbIMYCK ABMSAETCA LONONMHUTENBHbLIM. _
OueHoYHas CTOMMOCTb aKUMii OOMONMHUTENBHOrO BbINYCKa, BKIOYEHHbIX B COCTaB
aKTMBOB WU aKTUBOB Naesoro MHBECTULMOHHOIO hoHAA B pesynbTaTe KOHBepTaLuuu B
3TU aKuMmn akuui, COCTaBMABLUMX yKa3aHHble aKTWBbl, MPU peopraHu3auun B dopme
NPUCOEANHEHUA, NPU3HAeTCs PaBHON OLEHOYHOW CTOMMOCTM akuuid Bbinycka, Mo
OTHOLUEHUIO K KOTOPOMY TaKOW BbINYCK ABMNAETCH AONONMHUTENbHLIM.
OueHo4yHas cTonmocTb obnuraunii LONONHUTENBHOMO BbIMYCKa, BKMIOYEHHbLIX B COCTaB
aKTUBOB WK aKTMBOB NaeBOro UHBECTULMOHHOTO (hoHAa B pesynbTaTe pasmelueHus
MyTemM KOHBepTaLun B HUX KOHBEPTUPYEMbIX OOnurauuii, COCTaBMNsBLUMX YyKa3aHHble
aKTUBbi, MPU3HAEeTCA pPaBHOW OLEHOYHOW cToMMOCTM obnuraunmi Bbinycka, Mo
OTHOLLEHUIO K KOTOPOMY TaKOW BbINYCK SAIBMNAETCS AONONMHUTENbHLIM.
OueHoyHass CTOMMOCTb akuumin ¢ Oornblieid (MeHbLUE) HOMWHANBHOW CTOMMOCTBLIO,
BKIMIOYEHHbLIX B COCTaB aKTUBOB WM akTUBOB MaeBOro WHBECTULUWOHHOrO doHaa B
pesynbTaTe KOHBEpTauUW B HWUX akuuMW, COCTaBMSABLUMX YKa3aHHblE aKTUBbI,
NPU3HaeTCsa paBHON OLIEHOYHON CTOMMOCTM KOHBEPTUPOBAHHbLIX B HUX aKLIWNA.
OueHoyHasi CTOMMOCTb akuuii TOW >Xe kaTeropum (Tuna) C WHbBIMU NpaBaMu,
BKIMIOYEHHbIX B COCTaB aKTUBOB W/IM aKTMBOB NaeBOro WHBECTULMOHHOrO hoHaa B
pesynbTaTe KOHBEpTaLuuMM B HUX akuuil, COCTaBMNABLUMX YKa3aHHble aKTuBbI,
NPU3HaeTCcs paBHON OLIEHOYHOW CTOMMOCTU KOHBEPTUPOBAHHbIX aKLUiA. A
OueHoYyHas CTOMMOCTb akUWi, BKMKOYEHHbIX B COCTaB akTUBOB WKW akTUBOB NaesBoro
WHBECTULMOHHOrO ¢hoHAa B pe3ynbTaTe KOHBEpTauuu npu ApobneHun akuuim,
COCTaBNABLUMX YKa3aHHble aKkTuBbl, MNPU3HAETCA pPaBHOW OLEHOYHOW CTOMMOCTU
KOHBEPTUPOBAHHbLIX akUUii, AerneHHOW Ha KoahdrUNeEHT apobneHus.
OueHoYHas CTOMMOCTb akUuii, BKITHOYEHHbIX B COCTaB akTMBOB WS aKTUBOB NaeBoro
WHBECTULIMOHHOTO (poHAa B pesyrnbTaTe KOHBEpTauuu nNpu KOHCONMUAaUWWU akuwui,
COCTaBMABLUMX YKa3aHHble aKkTUBbl, MNPU3HAETCA pPaBHON OLIEHOYHOM CTOMMOCTHU
KOHBEPTMPOBAHHbIX aKLWii, YMHOXEHHOW Ha KO3hhuUMEeHT KoHCcoNuaaLuum.
MonoxeHns HacTOAWEro MyHKTa MPUMEHSIOTCA A0 BO3HUKHOBEHWUS MNpuU3HaBaeMon
KOTUPOBKU aKuWi, B KOTOpble ObINM KOHBEPTUPOBAHbLI aKLUKW, COCTaBMNABLUUE aKTUBSI
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12.

12,

UMK aKTUBbI NAEBOr0 UHBECTULIMOHHOTO (hoHAa.

OueHo4YHasi CTOMMOCTb akuuil unu obnuraumnini HOBOro BbIMycKa, BKMIOYEHHbLIX B cocras
aKTUBOB WM aKTUBOB NAEBOro MHBECTULIMOHHOrO (hboHAa B pesynbTaTte KoHBepTauun B
HUX KOHBEPTUPYEMbIX LEHHbIX Bymar, Npu3HaeTcs PaBHON OLEHOYHOM CTOMMOCTM
KOHBEPTUPOBAHHbLIX LeHHbIX Bymar, AeneHHOW Ha KONMW4yecTBo akuuii (obnurauuin), B
KOTOpOEe KOHBEPTUPOBaHAa 0Ha KOHBEpTMpyemas LeHHas bymara.

[MoONOXeHUss HacTosILero NyHKTa MPUMEHSIOTCA [0 BO3HWKHOBEHUS MpU3HaBaemMow
KOTUPOBKM akuuin (obnuraymit), B KOTOpble OblNM KOHBEPTUPOBaHbLI KOHBEPTUPYEMbIE
LieHHble Bymaru, CocTaBnsABLUNE aKTUBbl MAeBOro NHBECTULIMOHHOrO oHAa.
OueHoyHas CTOMMOCTb  aKUWiA, BK/IOYEHHbIX B COCTaB akTUBOB  MaeBoro
VHBECTULMOHHOIO (hOHAa B pesynbTaTe KOHBepTauun B HUX akLM, COCTaBMABLUMX
yKa3aHHble aKkTUBbl, MpPWU peopraHv3auun B (QOpPME CIUAHUA MNPUSHAETCA pPaBHOM
OLIEHOYHON CTOMMOCTM KOHBEPTUPOBAHHbIX LEHHbIX Oymar, YMHOXEeHHOW Ha
KO3hhUUMNEHT KOHBEPTaLMW.

1. OueHoYHas CTOMMOCTb aKUMi BHOBb CO3[a@HHOro B pesynbTaTe peopraHusauuun B
thopme pasgeneHusn unu BolAeneHnsa akumMoHepHoro obLecTea, BKITOYEHHbIX B COCTaB
aKTUBOB WU aKTUBOB NaeBOro MHBECTULUMOHHOTO (bOHAa B pesyrnbTaTe KoHBepTaLuuu
B HUX aKUWiA, COCTABMABLUMX YKa3aHHble aKTUBbI, MPU3HAETCA PaBHOW OLEHOYHOW
CTOMMOCTU KOHBEPTUPOBAHHbIX akuui, AeNeHHOW Ha KOo3hdULMEHT KoHBEpTauuun. B
crnyyae, ecnv B pesynbTaTe pasdeneHust unv BolAeneHuns cosgaercs gsa wnu donee
aKUMOHEepHbIX obLiecTBa, Ha KOIMDMUUMEHT KOHBEpTauun [AenuTcs OueHoYHas
CTOMMOCTb KOHBEPTUPOBAHHbIX aAKUWA, YMEHbLUEHHAsA MpPOoMNopLUMOHanbHO Aone
AMyLLLECTBA  PEOPraHU3OBaHHOrO  akuWOHepHoro  obulecTsa, nepeaaHHore
aKUMoOHepHOMY 06LLecTBY, CO34aHHOMY B pesynbTaTe pa3aeneHus Unv BblaeneHus. :

12.2. OueHo4YHast CTOUMOCTb aKLui BHOBb CO3[AHHOrO B pes3ynbTaTe peopraHusauvun B

chopme BblAENEeHUss akLUMOHEepHOro obLLecTBa, BKIIOYEHHbIX B COCTaB akTWBOB WNu
aKTUBOB MaeBOro MHBECTULIMOHHOrO (hOHAA B pesynbTare MX pacrnpeeneHvus cpeau
aKUMOHEPOB PEOPraHM30BaHHOMO aKUWOHEpPHOro obLlecTBa, MpU3HaeTCss paBHOW
HYMHO.

12.3. OueHouHas CTOMMOCTb oOGnuUrauuin HOBOro BbiMyCKa, BKMKOYEHHbIX B COCTaB

aKTUBOB WINWN akTUBOB NaeBOro MHBECTULIMOHHOMO (hoHAa B pesynbTaTe KoHBepTauuu
B HUX OBNUraunii, COCTaBNSBLUMX YKa3aHHbIE aKTWBbI, NPU PeopraHnsauu 3MUTEHTa
Takux obnurauuii NpPU3HaeTcs PaBHON OLIEHOYHOW CTOUMOCTV KOHBEPTUPOBAHHbLIX
obnurauyui.

12.4. OueHOuYHass CTOMMOCTb BKMaZOB YYacTHMKOB obLlectBa C  OrpaHu4eHHOM

13.

OTBETCTBEHHOCTbIO, MaeB YNeHOB NPOW3BOACTBEHHOrO KoornepaTtuBa, BKITIOYEHHbIX B
COCTaB aKTMBOB MaeBOro WHBECTUUMOHHOro chonaa B pesynbrate oOMEeHa Ha HUX
COCTaBnABLUUX yKasaHHble aKTuBbI aKumn aKLMOHEPHOro obuecTea,
peopraHu3oBaHHOrO B ¢opme npeobpa3oBaHnst B OOLWECTBO C OrpaHUyeHHoW
OTBETCTBEHHOCTbIO WM NPOW3BOACTBEHHbIA KoOMmepaTuB, MNPU3HAETCA pPaBHOV
OLEHOYHOM CTOMMOCTM YKa3aHHbIX akLWin C y4eTOM YCroBuii obmeHa. ;
MonoxeHuss ab3aueB MepBOro, BTOPOr0 W YETBEPTOro HacToAWEero nyHKTa
NPUMEHAIOTCA 4O BO3HUKHOBEHWS NPU3HABAEMO KOTUPOBKW akuui (obnuraumitd;
BKMIOYEHHbIX B COCTaB aKTUBOB WK aKTUBOB NMaeBOro MHBECTULIMOHHOIO )oHAA.
MonoxeHne ab3aua TPETbero HacTOoALEero MyHKTa MPUMEHSATCA 00 BO3HUKHOBEHWS
NpU3HaBaeMoil KOTUPOBKA akUMil unu o NpoBeAEeHUA WX OLEHKU OLEHLUUKOM  WUnu
NaeBoro MHBECTULIMOHHOrO hoHAA.

OueHoYHasi CTOMMOCTb MMYLLIECTBA, He yKasaHHoro B nyHktax 3, 4 - 11, 11.1. - 11.3.
HacTosLero lMpasun, onpeaenaeTcs OUEHLUMKOM NaeBoro MHBECTULMOHHOIO ¢hoHAa.
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[Mpn npuobpeTeHnn Takoro UMyLLleCTBa B COCTaB akTUBOB MAEBOro MHBECTULMOHHOIO
thoHga ero OueHOYHas CTOMMOCTb MOXET OnpeaensTbCs WHbIM He3aBUCUMbIM
oueHwmkom. OueHoYHasi CTOMMOCTb YKa3aHHOro B HacTOsILLEM MyHKTE UMYLLECTBa, B
TOM YuCre Npu ero OTHYXKAEHWUW, NPU3HAETCS PaBHOW UTOrOBOW BENUYMHE CTOMMOCTU
3TOro MMyLLECTBA, CoAepXalleiica B OTYETE O ero OLEHKe, ecni C AaThl COCTABMEHUS
YyKa3aHHOro oT4yeTa npowno He bonee 6 mecsLUes. b

14.B pacyeT CTOMMOCTN akTUBOB WU aKTUBOB MaeBOro WHBECTULMOHHOro doHaa, ecnu
MHOE He NpeaycMOTpeHo HacToswummn Npasunamm, npuHUMaeTcs Takke gebutopckas
3aQ0/MKEHHOCTb, BO3HUKWAA B pes3ynbTaTe COBEPLUIEHWA CAENOK C YKasaHHbIMU
aKTUBaMMu.
Hebutopckass  3ad0MKEHHOCTb MO  MNPOUEHTHOMY  (KynOHHOMY) goxogy Mo
COCTaBNALWMM aKTUBbI NAaeBOro MHBECTULMOHHOrO hoHaa AEeHEeXHbIM cpeacTBam Ha
cyeTax v BO BKNagax v LeHHbIM Bymaram npMHMMaeTCca B pacyeT CTOMMOCTU aKTUBOB
B CyMMe, WCYMCIMEHHOW WUCX0AA W3 CTaBKM npoueHTa (KYMOHHOro agoxoaa),
YCTaHOBIEHHOW B AoroBope 6aHKOBCKOro cyeTta, AoroBope OaHKOBCKOro BKMaga wnw
pelueHun o BbiNycke (0 AOMONTHUTENbHOM BbIMYCKE) 3MUCCUOHHBIX LIEeHHbIX Dymar.
B cny4yae, ecnu gebutopckas 3a40/MKEHHOCTb, BO3HUKLIAA B pe3ynbTaTe COBepLUEeHUA
COEenoK C akTueamu Nnaesoro MHBECTULMOHHOrO hoHAA, He norawleHa no ucTeyeHuun 6
MecsiLleB C AaTbl, Korga oHa AoMmKkHa ObiTb MoralieHa B COOTBETCTBUM C YCMNOBUSAMMU
COenoK, cymma 3TOW 3af0/mMKEHHOCTM YMEHblUaeTca nAnA Uenen onpenernexHus
CTOMMOCTU 4uCTbIX akTneoB Ha 30 NMPOUEHTOB Ha AaTy WCTEYeHus ykasaHHoro 6-
MECAYHOTO Cpoka, a B [anbHedlemM exXegHEeBHO YMEHbLUAeTCs Ha BernuuvuHy,
onpepensemMyto ncxoas us 30 NnpoUeHTOB rogoBbIX. !
OueHo4YHas CTOMMOCTb (DUHAHCOBbLIX UHCTPYMEHTOB MO (PbIOYEPCHBIM U OMLNOHHbLIM
noroBopaM  (KOHTpakTam) npu3HaeTcs paBHOW CyMMe [EHEXHbIX CpeacTs,
WHOCTPAHHOI BamioTbl W CTOMMOCTM Li€HHbIX Bymar, KOTopble NpefocTaBrneHbl B
pacrnopshKeHue KIMPUHIOBOro LeHTpa B obecnevyeHne UCnonHeHus obs3aTenscTB no
yKasaHHbIM KOHTpakTaMm. [1pu 3TOM ykasaHHasi OLEeHOYHas CTOMMOCTb yBenu4yuBaeTcs
Ha BEnNUUUHY, OnNpeaensemMyl WUCXOA4s W3 KOnuMyecTBa OMUUOHHbLIX KOHTPAKTOB, He
npeaycMaTpuBaoLlux ynnaTy CTOPOHOW (CTOpOHamu) BapuaLWOHHOW MapXu, 1 no
KOTOPbIM MU0, AENCTBYIOLLEE 3a CYET aKkTMBOB MaeBOro WHBECTULMOHHOrO (PoHAa,
ABNAETCA YNPaBOMOYEHHbIM IMLOM, W TEOPeTUYEeCKOW LeHbl 3TUX OMUMUOHHbIX
KOHTPAKTOB, U YMEHbLUAETCA Ha BENu4YuHy, onpeaensemMylo Ucxoas M3 Konuyectsa
OMLMOHHBIX KOHTPaKTOB, HE MpeAycMaTpuBalowWwmux ynnaty CTOPOHOW (CTOpoHamu)
BapuauMOHHOW MapXu, U No KOTOPbIM NULO, AENCTBYIOLEE 3a CHET aKTUBOB NaeBoro
WHBECTULMOHHOrO choHaa, sBnsieTcsi 0683aHHbIM NULOM, U TEOPETUYECKON LiEeHbl 3TUX
OMNLMOHHbIX KOHTPAKTOB.

15. He npuHMMalOTCA B pacyeT CTOMMOCTM aKkTUBOB NaeBOro MHBECTULIMOHHOIO hoHAa:

15.1. HaYWCNEHHbI MNPOLUEHTHbIN  (KYMOHHbIA) [OXo4 MO LUeHHbiM  Bymaram,
COCTaBNSAOLMUM aKTUBbI NAeBOro MHBECTULIMOHHOrO hoHAA, B Cryvae ecnu ykasaHHbli
[0X0[ BKMIOYEH B OLEHOYHYI CTOMMOCTb Takux LEHHbIX Dymar, a Takke B cry4ae
onybnukoBaHWs B COOTBETCTBMM C edepanbHbiMM  3aKOHamMu U UHbIMU
HOpPMaTWUBHbIMW MPaBOBbIMU akTamu Poccuiickon Pegepauumn cBeOeHNn O NPOCPOYKe
UCMONMHEHU 3MUTEHTOM o0O0s3aTenbCTBa MO BbiNATe YKa3aHHOro [O0XoAa WITA
CBe[lEHUI O NPUMEHEHUN K SMUTEHTY nNpoueayp 6aHKpOTCTBa;

15.2. obbsABNEHHbIE, HO HE MNOMYyYeHHbIe AMBUAEHAbI NO aKUUAM, COCTaBAIOLLNM aKTMBE
naesoro MHBECTULIMOHHOMO hoHAa;

15.3. HauuCreHHble, HO He NOSyYeHHble A0X0Abl MO WHBECTULMOHHBIM MaAM 3aKpbITbIX
naesbIX WHBECTULMOHHbIX thoHAO0B, COCTaBMALLNM aKTUBbI naeeoro
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UHBECTULUMNOHHOIO boHAa;

15.4. HauucneHHble, HO He nony4YeHHble nnaTexu no obszatenscteBam (BbINMATbl MO
unoTeuHbiM cepTudukatam yyactus), TpeboBaHuUs MO KOTOpPbIM  (KOTOpbIE)
COCTaBMAT UNOTEYHOE MOKPbITUE, 40N B NpaBe obuieil COBCTBEHHOCTN Ha KOTopoe
YAOCTOBEPAOT UMOTEYHbIE CepTUUKaTbl y4acTusi, COCTaBNAWNE aKTUBbI naesoro
WHBECTULMOHHOIo ¢hoHAa.

16.BenuunHa o6s13aTenbCcTB NO pasMELLEHWIO akumii unu obssatenscTs ynpasnsoLleif
KOMNaHWKM MaeBoOro WMHBECTULMOHHOIO oHA4a NO BblAayYe WHBECTULMOHHbIX naee
CYMTAETCs PaBHOW CYMME AEHEXHbIX CPeAcTB W (MNu) OLEHOYHOW CTOMMOCTW WHOro
AMyLLecTBa, MNOCTYNUBLUMX B OMNNaTy WHBECTULUMOHHBLIX MNaeB 3TOro naesoro
WHBECTULNOHHOIO hoHAa.

17.BenuunHa ob6s3aTensCcTB ynpaBnsiowen KOMnaHum naesoro MHBECTULIMOHHOTO doHAaa
No BbINNaTte [OeHeXHOW KOMMeHcauun npu noraweHuM WHBECTUUMOHHBIX Naes
CYMTaeTCsa paBHOM CYMME eHEXHON KOMMeHcauun, noanexatlei soinnare.

18. BenunuuHa 06s3aTenbCTB yNpasnsaiowein KoMmnaimm naeBoro MHBeCTULMOHHOro doHaa,
WHBECTULIMOHHbIE Man KOTOpPOro O6GMEeHWBAaloTCH Ha WHBECTULIMOHHbIE MNau ApYroro
NMaeBoro MHBECTULIMOHHOro boHAa, Mo nepefave AEHEXHbIX CPeAcTB U (Unu) UHOro
AMyLLecTBa B MaeBOA WHBECTULMOHHBIA (POHA, HA WMHBECTMLMOHHBIE Nau KOTOPOro
ocywiecTenaeTcs OOMeH, CYMTAeTCAs pPaBHOW CyMMe repenaBaemblX [AEHEeXHbIX
cpeacTs n (UnK) OLEHOYHON CTOMMOCTU UHOIO nepeaaBaemMoro MMyLLecTea Ha narty ux
nepegadu.

19.BenuynHa o0b6a3aTenbCTB MO BO3MELUEHMKD 32 CYET MMYLLECTBa, COCTaBMSKOLLEro
naeBo WHBECTULMOHHBIA (hOHAO, CODBCTBEHHbLIX OEHEXHbIX CPencTB YynpaensawoLllen
KOoMnaHum aTtoro dhoHAa, UCMOMNb3OBAHHBIX €10 ANSA BbINMaThl AEHEXHOW KOMneHcauuu
B CBSI3M C MOrawleHnem WHBECTULUWOHHbIX NaeB, CYUTAETCS PABHON CyMME yKa3aHHbIX
OEHEXHbIX CpeacTB. '

20. BennynHa obs3aTenbCTB NO NoralleHuio 3a cYeT UMyLlecTsa, CoCTaBMsALWero naeso#
MHBECTULIMOHHbIW (pOHA, 3aiMOB U (MNK) KPeauTOB, MOMYYEHHbIX YNpasnAoLlen
KOMnaHuein asToro coHaa AN MoralleHUs WHBECTULIMOHHLIX Maes, onpeaensieTcs
ncxoass M3 CyMMbl 3aiMOB (KpeguTOB) M pasmepa NPOUEeHTOB MO Takum 3anmam
(kpegutam).

21.Pe3epB npeacTosiliMxX pacxo4oB Ha BbiNnaTy BO3HArpaXaeHus ynpaensioLlei

KOMNaHWK, Cheuuanu3upoBaHHOMY Aeno3uTapuio, ayauTopy, OUEHLIUKY naesoro
NHBECTULMOHHOrO hoHAa, nuuy, OCYLUECTBRALWEMY BeAeHWe peecTpa BrnagenbLes
WHBECTULIMOHHBIX MNaeB NaeBOro  WHBECTUUMOHHOro  doHaa, opmupyeTcs
HapacTalwLWnM UTOrOM B TEYEHWE KaneH4apHoro roga B crieaylollem nopagke: cymma
pesepBa eXeOHEBHO YBENUYMBAETCH Ha CyMMYy, PaBHYK OOHON TPUCTa LUECTbAECAT
NATOW pPacYeTHON BENWYUHbI BO3HArpaXKAeHWs Ha [aTty onpegeneHus CTOMMOCTH
YUCTbIX AKTUBOB.
Pasmep chopMnpoBaHHOro pesepsBa MNPEACTOAWMX pacxofoB Ha  BbinnaTy
BO3HarpaXkaeHust ynpaensiiowein KoMnaHuu, crneunanu3npoBaHHOMY Aeno3uTapuio,
ayauTopy, OLEHLLMKY MaeBoro MHBECTUUMOHHOro doHAa, nuuy, OCyLUecTBsoWwemMy
BefeHWe peecTpa BnagenbleB WHBECTUUMOHHbLIX MaeB NaeBoro MHBECTULMOHHOIO
thoHOa, yMEHbLIAeTCA Ha CYyMMbl Ha4YMCIIEHHOrO ykasaHHbIM nuuam BosuarpameHMﬂ
3a ycryru, okasaHHble B TeYeHWe KaneHaapHoro roga.

22.Pe3epB Oons BO3MELUEHUS NPEACTOALMUX PacxodoB, CBA3AHHbIX C ﬂ.oaepmenbﬂbm
ynpaeneHvem oHAOM, He hopmMmupyeTcs.

23.He ucnonb3oBaHHbIN B TEYEHUE KaneH4apHOro roga peseps, YKasaHHbl B MyHKTe 2£}
HacTosWwMX TpaBun, NOANEXWUT BOCCTAHOBMEHWUIO B MOCMNEAHWA KaneHaapHbil AeHb
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roga, a ykasaHHOe BOCCTaHOBMEHME OTpaXaeTCcs Mpu MepBOM onpeaeneHum
CTOMMOCTM YMCTbIX AKTUBOB B KaneHOapHOM rody, CrneayilolweMm 3a KaneHaapHbiM
rofjom, B KOTOPOM pe3epB chOPMUPOBaH.

24 BenuunHa 00A3aTenbCcTB, MOAMEXaWMUX WCMOMHEHUIO 3a CYET aKTUBOB NaeBoro
WHBECTULIMOHHOIO ¢oHAA, He MpPedyCMOTPEeHHbIX B MNyHKTax 26 - 32 HacToswero
MNpaBun, B ToM 4ucne o6s3aTenbCTB MO BbINMATE BO3HArpaxaeHus ynpasnsiolent
KOMnaHun, crneuvanu3vpoBaHHOMY [eno3nTapuio, ayguTopy, OUEHLMKY naeBoro
MHBECTULUMOHHOrO ¢hoHAa, nuuy, OCYLLEeCTBNSIOLWEMY BeAeHne peecTpa Bragensues
WHBECTULIMOHHBIX Naes naeBoOro WHBECTULMOHHOTO doHaa, obsAsaTenscTe  no.
BO3MELLEHNIO pacXodoB YnNpaBrisolWen KOMMNaHuW, CBA3aHHbIX C nosepMTeanbir_Gf
ynpasneHuem WHTepBarnbHbIM UMW 3aKPbITbiIM MaeBbiM WHBECTULMOHHBIM (OHAOM,
ynnarte Cymm CKWAOK C pacyeTHOW CTOMMOCTM WMHBECTMLMOHHOro nas (Hagbasok K
pacyeTHOW CTOMMOCTU WHBECTUMLWOHHOIO nNasl) ynpaBnsiollei KOMMNaHuu naeBoro
MHBECTULIMOHHOTO ¢hoHAa M (Mnw) areHTam Mo Bblgaye, MOraweHuo W oBMeHy
MHBECTULIMOHHbBIX NaeB, CYNTAETCs paBHOW CyMMe KPeAUTOPCKOW 3aJ0/MKEeHHOCTU Ha
aaty onpeaeneHuss CTOUMOCTU YUCTbIX aKTUBOB.

25.CpegHeroaosasi CTOMMOCTb YUCTbIX AKTUBOB MaEBOro WHBECTULMOHHOTO oHaa

paccynTbiBaeTCA KaK OTHOLUEHWE CYyMMbl CTOMMOCTW YMUCTbIX aKTMBOB (oHAaa Ha
KaXKabli AeHb KaneH4apHOro roaa K Yucrny AHel B kKaneH4apHoM roay.
B pacyeT cpeaHerofosBOW CTOMMOCTM YUCTbIX aKTUBOB MPUHUMAETCS 3HaYeHue
CTOMMOCTU YUCTbIX aKTUBOB Ha COOTBETCTBYIOLUMIA [AEHb KaneHaapHoro roga, a ecnu
Ha 3TOT JieHb CTOMMOCTb YUCTbIX aKTUBOB HE Onpeaensanach, - Ha NocneaHuit JeHb ee
onpefeneHus, npe[LllecTBYOWNA TaKoMy OHIO.

26. BblpaXeHHble B MHOCTPAHHOI BantoTe akTWBbl NaeBOro WHBECTULMOHHOrO doHaa, a
TaKke obsA3aTenbcTBa, MNOANEXaline WCMOMHEeHUI0 3a CYEeT YyKasaHHbIX aKTUBOB,
NPMHUMAKTCA B pacyeT CTOMMOCTU YUCTbIX aKTUBOB B pybnsix No Kypcy LI,eHTpaanoro
BaHka Poccuiickon Peaepaunm Ha MOMEHT ONpeAeneHns CTOMMOCTY YNCTbIX aKTUBOB.

27.CTOMMOCTb YUCTbIX aKTUBOB UHBECTULIMOHHOMO hoHAa onpeaenseTcs: R

27.1. xaxablii pabounii AeHb.

27.2. B cny4yae nNpuocTaHOBIIEHWUS Bbidauu, noraweHus u1 obmeHa WHBECTULIMOHHDIX
naes - Ha JaTy BO30OHOBMEHUSA X Bbl4auu, norawleHusi, obmeHa; ]

27.3. B cny4ae npekpalweHWs WHBECTUUMOHHOro oHAa - Ha [aTy BO3HUKHOBEHUS
OCHOBaHUA ero npekpaLlueHus.

28.CTOMMOCTb YUCTLIX aKTUBOB MHBECTULMOHHOrO hoHAa, a Takke pacyeTHas BenuuuHa
WHBECTULMOHHOrO Nasi MHBECTULIMOHHOro hoHAa OnNpeaensarTcs 40 2-X 3HAKOB nocne
3anAaTon no cocTofHuilo Ha 20 4YacoB MOCKOBCKOro BpemeHu. [lpu onpeaeneHuu
CTOUMOCTU YUCTbIX aKTUBOB Y4YUTLIBAIOTCA W3MEHEHWUS B aKTMBaxX WHBECTULMOHHOrO
thoHaa u obssaTenbcTBax, noanexalmx WCMOMHEHWUID 33 CYET yKa3aHHbIX aKTUBOB,
npousoweawmne B Nepuos Mexay npeflecTBYWUM U TeKyLWUM MOMEHTaMu
onpefeneHnss CTOMMOCTM YWUCTbIX akTtueoB. [lpu Bbligaye ogHOMY Briagenbly
NHBECTULIMOHHbIX NaeB, COCTaBMALLNX POOHOE YMCNO, KOMUYECTBO MHBECTULIMOHHBIX
naeB onpefenaeTcs C TOYHOCTBIO [0 NATU 3HAKOB nocne 3anstoi. PacuyeTHas
CTOMMOCTb WHBECTULIMOHHOrO nas WHBECTUUMOHHOro oHaa onpeaensieTcs nyrtem
AeneHns CTOMMOCTM YUCThbIX aKTMBOB hOoHAA Ha KONMYECTBO MHBECTULIMOHHBIX Naes no
AaHHbIM peecTpa BnajenbueB WHBECTULMOHHbLIX MaeB WMHBECTULIMOHHOrO doHaa Ha
MOMEHT onpeaeneHnsa pac4eTHON CTOMMOCTM.
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