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lMpasuna onpedesieHUs cmMoOUMOCMU aKmueog8 U 8eflu4uHbl 0bsi3ameribcms,
rnodnexauwjux UcriofiHeHUto 3a cyem akmueoe OMmKpPbIMO20 naeeoao UHBECMUUUOHHO20
oHda ¢oHO08 «Anbha-Kanuman [pazoueHHbie Memarnnbl», Haxo0suieaocs oo
ynpasneHuem OOO YK «Anbga-Kanuman» (pnanee — [lpaBuna) ycCTaHOBIEHbI B
cooTBeTCTBUM C TpeboBaHusMn «[lonoxeHns O nopsagke W Ccpokax onpeneneHus
CTOMMOCTWN YUCTbIX aKTUBOB aKUMOHEPHBIX MHBECTULMOHHbLIX (POHAO0B, CTOMMOCTU YNUCTbIX
aKTMBOB NaeBbIX MHBECTULMOHHbLIX OHAOB, PAaCYETHOM CTOMMOCTM MHBECTULMOHHLIX NaeB
naeBbIX MHBECTULMOHHBLIX POHAOB, @ TaKKe CTOMMOCTM YUCTbIX aKTUBOB aKLMOHEPHbIX
MHBECTUUMOHHBIX (POHAOB B pacyeTe Ha OAHy akuuo» (panee — [lonoxeHue) (yTB.
Mpukaszom PepepanbHon cnyxbbl No uHaHcOBbIM pbiHKaM OT 15 utoHs 2005 r. N 05-
21/n3-H, B pea. lNpukasos PCOP PO ot 15.12.2005 N 05-83/n3-H, oT 16.07.2009 N 09-
27/n3-H, o1 10.11.2009 N 09-45/n3-H).

1. CTOMMOCTb YUCTbIX akTMBOB OTKPLITOro naeBoro MHBECTULMOHHOro coHaa
cdoHpoB «Anbda-Kanutan [paroueHHble MeTannbl» (ganee - MHBECTULWOHHLIN
doHA) onpedenseTcs Kak pasHuMua  Mexagy CTOMMOCTbKO akTUBOB WM BENUYMHOM
06a3aTenbCTB, NOAMEXalMx WUCMOMHEHMIO 3a CYeT YKa3aHHbIX aKTMBOB, HA MOMEHT
onpeaeneHnsi CTOMMOCTU YNCTbIX aKTUBOB.

2. CToMMOCTb aKTMBOB MWHBECTULUMOHHOrO oHOa onpeaenseTcs Kak cymma
OEHEeXHbIX CPeAcTB Ha cHeTax M BO BKNagax U OLLEHOYHOM CTOMMOCTM MHOMO UMYLLIECTBA,
COCTaBrSALLEro akTBbl MHBECTULMOHHOIO hoHaa.

Mpn coctaBneHnn CnpaBkn O CTOMMOCTUN YUCTbIX aKTUBOB MHBECTULMOHHOIO dooHAa
OEHexXHble cpeacTBa Ha OaHKOBCKMX cCYeTax, a TakkKe [eHeXHble cpeactBa B MyTu
oTpaxatotcss B CrnpaBke O CTOMMOCTM YMUCTbIX aKTMBOB MHBECTULMOHHOrO boHAa Kak
OEeHexHble cpeacTBa.

3. OueHo4yHast CTOMMOCTb LUEHHbIX 6Oymar, BXxogdWwux B COCTaB aKkTUBOB
WHBECTULUMOHHOIO hoHAa, onpefenseTcs B crieayoLwem nopsake.

3.1 OueHo4yHass CTOMMOCTb LEHHbIX Oymar, OOMYLWEHHbIX K TOopram pPOCCUNCKUM
OpraHn3aTopoM TOPrOBfAM Ha PblHKE UEHHbIX Oymar, 3a WCKN4YeHnem obnuraummn
BHELWWHUX 0bnuMraumoHHbiX 3ammoB Poccunckon depepauumn, npusHaeTcs paBHOM WX
npu3HaBaemMon KOTUPOBKe, onpeneneHHOW 3TUM OpraHM3aToOpOM TOProBSfiM Ha PbIHKE
LeHHbIX Bymar.

OueHoYHaa CTOMMOCTb YKa3aHHbIX LEHHbIX Oymar onpegensetca C  yy4eTom
HWXKecneaywLlero:

- Npu onpeaeneHnn OLEeHOYHOW CTOMMOCTU aKuMN POCCUMUACKUX aKUMOHEPHbIX 0OLLecTs,
obnuraumMim pPOCCUNCKUX OpraHu3auuMi UCnonb3yeTcs npusHaBaemasi KOTUPOBKA,
onpegenseMas pPOCCUACKMMU OpraHusatopamMu TOProenv B criegylollem nopsgke:
CHayana wucnomnb3yetTcsa npu3HaBaemMas KoTupoBka OTKPbITOro akKuMOHEepHOro
obuwectBa "MockoBckas Bupxa MMBB-PTC" (OAO «MockoBckasa 6upxan»).

- Npy onpegeneHnn OueHOYHOW CTOMMOCTU FOCYAAPCTBEHHbIX UeHHbIX oymar (P® u
cy6bektoB P®), MyHMuMnanbHbIX LEHHbIX Oymar wucnonb3yeTcss npusHaBaemas
KoTupoBka, paccumtaHHas OAO «MockoBckas bupxay.

3.2. B cnyyae ecnu npusHaBaemasi KOTUPOBKA YKa3aHHbIX LEHHbIX Bymar He MOXeT
ObITb OnNpeaeneHa B NOpsiaKke, YCTaHOBEHHOM HacTodAwmmm NMpasunamm (LeHHble Bymaru
HEe MMeIT NpU3HaBaemMou KOTUPOBKKM), B TOM 4uCrie, €Crim Ha daTy pacyeta CTOMMOCTU
aKTMBOB POCCUICKUM OpraHn3aToOpOM TOProBfiM Ha pbiHKE LIEHHbIX ByMar He NpoBOAUIIUCH
TOprM, a TaKkKe, eCcnv UeHHble Oymarn, npuobpeTeHHble Ha Toprax Yy POCCUNCKOro
opraHuMsaTopa TOProBfiM Ha PbiHKE LIEHHbIX Bymar, UCKMNOYEHbI N3 CNKUCKa LEeHHbIX Bymar,
AONYLLEHHbIX K TOpram, oLeHoYHas CTOMMOCTb YKa3aHHbIX LieHHbIX Bymar onpegenseTcs B

2



cneayowemM nopsagke:

3.2.1 oueHo4yHass CTOMMOCTb WHBECTULMOHHOIO Masi NaeBoro WHBECTULMOHHOIO
doHOa NpU3HaeTCa paBHOW UX pacyYeTHOW CTOMMOCTW Ha [aTy onpegeneHus CTOMMOCTU
aKTMBOB, a €CnM Ha 93Ty AaTy pacyeTHash CTOMMOCTb WHBECTUMLMOHHOIO nasi He
onpegensanacs, - Ha NOCMEeAHIo AaTy ee pacdeTa, NpeaLlecTBYOLWYO AaTe onpeaerneHus
CTOMMOCTW aKTUBOB;

3.2.2 oueHoYHast CTOMMOCTb 06nuraunin, No KOTOPbLIM UCMNONHEHbLI 06A3aTenLCTBa No
Bbinfate CyMMbl OCHOBHOMO A0Sira, NPU3HaeTCA paBHOM HyNO C AaTtbl MOCTYNSEHUS B
COCTaB aKkTMBOB aKUMOHEPHOro WHBECTULUMOHHOIO dooHAA WM  aKTUBOB MNaeBOro
WHBECTULMOHHOIO hOHAA OEHEXHbBIX CPEACTB UNN MHOTO MMYLLIECTBEHHOIO 3KBMBAsieHTa B
CYeT noraleHus yKkasaHHbIX obnurauni;

3.2.3 B crny4yae HeucCnosiHeHUs npeanycMoTpeHHoro obnuraunen obssatenbcrTea no
BbInsiaTe CyMMbl OCHOBHOIO A0fra OLeHOYHast CTOMMOCTb Takmx obnvraumm no ncreveHmm
7 OHen Cc aaTbl OKOHYaHMS CpoKa MCMNOJSTHEHMS YKa3daHHOro obsasaTtenscrBa onpenenseTcs
no popmyrne:

S =max[0; ((0,7 - (i- 7) x0,03) x S)],
0
roe:
S - OLEeHOYHasa CTOMMOCTb 0bnuraumi Ha gaTty onpeaeneHnsa CTOMMOCTM akTUBOB
aKLMOHEPHOrO NHBECTULIMOHHOIO hOHAA MW NAaeBOro MHBECTULMOHHOIO OOHAA;
S - oOueHOYHas CTOMMOCTb YKa3aHHbIX obnurauum Ha paTty

0
NCTEeYEHNsT NPegyCMOTPEHHOIO MMW CPOKa UCNOSNTHEHUNA 06A3aTensCcTB No
BbInfaTe CyMMbl OCHOBHOIO 4ONra;

| - KONMUYEeCTBO MNOJSHbIX KaneHOdapHbIX OHEW, npolleawnx ¢ AaTbl OKOHYaHUSA
CpoKka WCronHeHns o6a3aTenbCTB MO BbiNfate CyMMbl OCHOBHOrO AONra,
NpeayCMOTPEHHOM YKa3daHHbIMK 06nMraumsmu;

3.2.4 oueHoYHasa CTOMMOCTb MHbIX LEHHbIX Bymar npu3HaeTcsa paBHOW UX NocrneaHen
npu3HaBaeMoM KOTMPOBKE, a €CfM C MOMEHTa WX NPUODPETEHNA OHU HE UMENU
npu3HaBaeMon KOTUPOBKM, - LileHe NpMoBpeTeHnsa aTUX LeHHbIX Bymar, paccuyMTaHHOM no
MeTody OUEeHKM Mo cpedHen crtommocty (6e3 yyeTa pacxodoB, CBS3AHHbIX C  UX
npuobpeTteHnem), T.e. NyTeEM AeNieHUsT CTOMMOCTU NPUOBPETEHNS LEHHbIX Bymar Ha ux
KONMWUYECTBO, CKNaAbliBaAKOLWMXCS, COOTBETCTBEHHO, W3 CTOMMOCTU NPUOOpPETEHUA W1
KOnuyectBa LUeHHbIX Oymar no ux OCTaTKy Ha npegbliaywuin MOMEHT onpeaeneHus
CTOMMOCTU YUCTbIX aKTMBOB M MO UEHHbIM Gymaram, NOCTYNMMBLUMM B Nepuon Mexay
npeaLwecTBYOWNM U TEKYLLIMM MOMEHTaMM onpeaenieHnsi CTOMMOCTU YNCTbIX aKTUBOB.

3.2.5 B cny4ae ony6nmMkoBaHUSA B COOTBETCTBUM C 3aKOHOAATENbCTBOM Poccuickon
depepaumm cBegeHUA O MNPU3HAHMM SMUTEHTa obnuraumim OaHKPOTOM OLEeHOoYHas
CTOMMOCTb 0Bnuraumii Takoro aMmTeHTa C AaTbl ONyONMKOBAHWA YKa3aHHbIX CBEAEHUN
NPU3HaeTCcsa paBHOMW HyIO.

4. lpaBuna BbibOpa WHOCTPaHHbIX POHOOBLIX OMPXK, NO pesynbTatam TOPros Y
KOTOPbIX ONPeAenstoTCs LieHbl 3aKpbITUSA, UCNOSNb3yeMble AN OLEHKU LieHHbIX Bymar

4.1. OueHoYyHas CTOMMOCTb oOONUrauuMm BHELWHUX OONUrauuoHHbIX 3aliMOB
Poccurickon ®depepaumn, LEHHbIX Bymar WMHOCTPAHHbLIX FOCydapcTB (3a WCKIYEHMEM
rocy4apCTBEHHbIX LeHHbIX Bymar Poccuiickon ®egepaumm u LeHHbIX GyMar MHOCTPaHHbIX
rocygapct, YCrnoBusi aMuccum n  obpalleHus KOTOpbIX He npegycmaTpuBaloT
BO3MOXHOCTU MX OOpalleHnsi Ha BTOPMYHOM PbIHKE), LEHHbIX Gymar mexayHapOoOHbIX
(OUHAHCOBbLIX OpraHmM3auunm rMpu3HaeTCcsl paBHOWM CpeaHEW LeHe 3aKpbiTUS  pPblHKa
(Bloomberg generic Mid/last), packpbiBaeMon MHOpmMaumoHHon cuctemon "Bnymbepr”
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(Bloomberg). lNpwn oTcyTCcTBMM Ha gaTy onpeneneHus OueHOYHOW CTOMMOCTU YKa3aHHbIX
LUeHHbIX Bymar nHdopmMaumm O cCpedHen LeHe 3aKkpbITUS pbiHKa OLEHOYHAss CTOMMOCTb
YKa3aHHbIX LEHHbIX Bymar npuMsHaeTcss paBHOW NoOcCnefHen cpeaHen LeHe 3akpbiTus
pblHKa, @ ecrin ¢ MOMeHTa NpuobpeTeHnsa LeHHbIX Bymar cpefHAsa LeHa 3aKkpbITUS pbiHKa
He paccunTbiBanach, - LeHe NpuobpeTeHns ykasaHHbIX LleHHbIX Bymar, paccynmTaHHOM no
MeTody OueHKU Mo cpedHen crtommoctn (6e3 ydyeTa pacxodoB, CBA3AHHbIX C WX
npuobpeTeHnem).

4.2. OueHo4yHass CTOMMOCTb aKUMA WHOCTPAHHbIX aKUWOHEpHbIX obwecTs u
obnuraumii  MHOCTPaHHbIX KOMMEPYECKUX OpraHu3aumi, WHOCTPAaHHbIX Oeno3nTapHbIX
pacnuncok, naes/akumii MHOCTPAHHbBIX MHBECTULMOHHbIX (DOHAOB, Npoweawmx npouenypy
NINCTUHFA Ha WHOCTPaAHHOM (OHOOBOW Oupke (3a WUCKMYeHnem eBpoobnurauumm),
NPU3HAeTCA pPaBHOM LEHe 3aKpblTUA pPbiHKA YKasaHHbIX LEeHHbIX Bymar no wuTtoram
nocrnegHero TOproBoro AHA Ha ykasaHHOW ¢hoHaoBoW Gupxe nepen gaton onpeaeneHus
MX OLEHOYHOW CTOMMOCTU, a B Criydae, €CnNu YyKasaHHble LUeHHble Oymarn npowsnu
npouenypy NMUCTUHra Ha AByX unn 6onee MHOCTPaHHbIX POHOOBLIX BUpXKax, - N0 UToram
nocneaHero TOProBoro AHs1 Ha MHOCTpPaHHON ddOHO0BOM BUpXKe, Ha KOTOPOW Obin BoNbLUNI
o6bem TOpProe Mo JaHHOW LieHHoW Bymare.

OueHoYHaa CTOMMOCTb YKa3aHHbIX LUeHHbIX Oymar onpegensetca C  yy4yeTom
HWXecneayLero:

1) AmepukaHckas ooHgoBasa bupxka (American Stock Exchange);

2) [oHkoHrckas cpoHgosas bupxa (Hong Kong Stock Exchange);

3) EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext
Paris);

4) 3akpbIToe akumoHepHoe obuiecTtso "®oHaoBas Gupxka MMBB";

5) UpnaHackaa dooHagoBas 6upxka (Irish Stock Exchange);

6) VcnaHckas cdooHaoBaga bupxa (BME Spanish Exchanges);

7) UtanbsiHcKkaa cboHaoBas 6upxa (Borsa ltaliana);

8) Kopewckasa bupxa (Korea Exchange);

9) lNNonpoHckas coHposasa bupxa (London Stock Exchange);

10) JTrokcembyprckas doHaoBaga bupxa (Luxembourg Stock Exchange);

11) Hacgak (Nasdaq);

12) Hemeukasa dpoHgosas dupxa (Deutsche Borse);

13) Hbto-Mopkckas hoHaosas 6upxa (New York Stock Exchange);

14) OTkpbITOE akumoHepHoe obuiectBo "®oHaoBas Gupxa "Poccuinckass Toprosas
Cncrema";

15) Tokunckas goHgoBas bupxa (Tokyo Stock Exchange Group);

16) ®ongosas dupxa TopoHTo (Toronto Stock Exchange, TSX Group);

17) ®oHpoBas 6upxka LWsenuapum (Swiss Exchange);

18) WaHxanckas poHpoBas 6upxka (Shanghai Stock Exchange).

Mpn onpegeneHnn OLEHOYHOM CTOMMOCTM aKUUMA WMHOCTPAHHbIX aKUWMOHEPHbIX
obwecte n obnuMraumMi WHOCTPAHHbIX KOMMEPYECKMX OpraHu3auumn, WHOCTPaHHbIX
Aeno3nTapHbIX  pacnucok, naee/akuMi WMHOCTPAHHbIX WUHBECTUUMOHHBIX  (POHOOB,
npoweawnx npoueaypy JfMUCTUHrA Ha MHOCTPaHHOW (POHAOBOW OGupKe WCMONb3yHTCS
AaHHble, packpbiBaeMble MHOpMauUnoHHon cuctemon "bnymbepr" (Bloomberg).

TpeboBaHMsi HacCTOSALWEro MyHKTa HE pacnpOCTPaHAKTCA Ha LUeHHble 6ymary,
KOTOpble B COOTBETCTBUM C JIMYHBIM 3aKOHOM WHOCTPAHHOIO SMUTEHTa He npeaHa3HayeHbl
ansa nyénmyHoro obpatleHms.

4.3. OueHo4yHas CTOMMOCTb [OCYAapCTBEHHbIX LEHHbIX 6ymar Poccuinckon
depgepaumn 1 LeHHbIX Bymar MHOCTPaHHbIX FOCYAapCTB, YCIOBUSA A3MUCCUMM U OBpaLleHns
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KOTOpPbIX HE MpeaycMaTpyBalOT BO3MOXHOCTM MX OOpalleHns Ha BTOPUYHOM PbIHKE,
Npu3HaeTcss paBHOW LEeHe WX NpuobpeTeHusi, pacCYMTaHHOW MO MeTody OLEHKM Mo
cpeaHen ctonmocTtun (6e3 yyeTta pacxofoB, CBA3AHHbBIX C X NPpUoGpeTeHnem).

B cnyyae ecnu [oxooom no rocygapCTBEHHbIM LEHHbIM Oymaram Poccuinckon
depgepaumm N UeHHbIM Bymaram WHOCTPaHHbIX FOCYAapCTB, YCMOBUS 3MWUCCUU U
obpalleHnsa KoTopbiX He nNpegycMaTpuBaloT BO3MOXHOCTU UX obpalleHnsi Ha BTOPUYHOM
PbIHKE, SBMSETCA AUCKOHT, TO €CTb pasHuua Mexay HOMWHAanbHOW CTOMMOCTbLIO LieHHOW
Bymaru n ueHom ee npnobpeTteHus (6e3 yyeTa pacxogoB Ha NnpuobpeTeHne), NN UCKOHT
N NPOLEHT (KYyMNOH), OLLeHOYHass CTOMMOCTb Takux LieHHbIX Bymar onpegenseTca ncxogsa m3
YCIOBUIA UX AMUCCUU, COOEPXKALLUMXCH B PELLUEHMM O BbiNycKke (AOMONMHUTENBHOM BbIMYCKE)
LUEeHHbIX Bymar, n noanexuT nepepacyeTy Ha [aTy onpedeneHuss CTOMMOCTU YUCTbIX
aKTMBOB C YYE€TOM PaBHOMEPHOIO OTHECEHUSI AMCKOHTHOrO A0XO04a Ha OLEHOYHYH
CTOMMOCTb Takux LeHHbIXx Oymar. [Jo MOMeHTa nepBOro nepepacyetTa TakMe LEHHble
Gymarn oueHMBaKTCA MO CTOMMOCTM UMX npuobpeTteHus (6e3 ydeta pacxogoB Ha
npmnobpeTteHue).

4.4. KoTMpoBKKN, 00bSABEHHbIE B MHOCTPAHHOW BanioTe, NepecymnTbiBaoTCca B pyonu
no kypcy baHka Poccun Ha paTy pacdeta CHA n okpyrnawTca Ao 6-ro 3Haka nocne
3ansaTon.

5. B kayecTBe CTaBKM AUCKOHTMPOBAHMUS OCTaBLUUXCHA MnaTexen no LOEeHEeXHbIM
TpeboBaHUAM, COCTABNAOLWNM aKTUBbI NAEBOr0 MHBECTULMOHHOIO hOHAA, MCMNONb3yeTcH
CTaBka, KOTOpas COCTaBnsieT He MeHee [OBYX TpeTen CTaBKM peuHaHCMpOBaHUS
LleHTpanbHoro 6aHka Poccuickon ®eagepaumn.

6. OueHo4YHaa CTOUMOCTb MHBECTULMOHHBIX NaeB naeBbIX NHBECTULMOHHbLIX POHOOB,
He [OONyLEHHbIX K TOpram POCCUNCKMM OpraHm3aToOpOM TOProBfAW Ha pPblHKE LEHHbIX
BGymar, NnpusHaeTca paBHOM UX PacYETHOW CTOMMOCTU Ha AaTy onpeaesnieHns oLeHOYHOM
CTOMMOCTW, a €CnvM Ha 93Ty AaTy pacyeTHass CTOMMOCTb WMHBECTULMOHHbLIX NaeB He
onpegenanacb, - Ha MNOCNegHIOW [aTy ee onpegeneHvs, npegwecTByowWyo naTte
onpeaeneHnsi OLLEHOYHOM CTOMMOCTM YKa3aHHbIX MHBECTULIMOHHbIX Naes.

7. Topsgok onpegeneHns OLEHOYHOW CTOMMOCTU AeHEXHbIXx TpeboBaHui no
obsizatenbctBaM W3 KPeOUTHbIX [OOrOBOPOB WM OOrOBOPOB 3alMmMa B crniyvyae
BO3HMKHOBEHMWS Takmx TpeboBaHuin ocyLlecTBnsieTca ¢ yyetoMm TpebosaHun MonoxeHuns.

8. OueHoYHasa CTOMMOCTb akuui OONOSTHUTENBHOMO BbIMyCKa, BKMAOYEHHbBIX B COCTaB
WHBECTULUMOHHOIO (poHOa B pesynbTaTte pasMeLleHns 3TUX akumi nytemMm pacnpeneneHus
cpeau akuMoHEepoB MM MNyTeM KOHBEPTauuMm B HUX KOHBEPTUPYEMbIX LIEHHbIX Oymar
Npu3HaeTCcs paBHOM OLEHOYHOM CTOMMOCTU aKLMW BbINyCKa, MO OTHOLUEHUIO K KOTOPOMY
TaKOW BbINYCK ABNAETCA AOMNONMHUTENBHbLIM.

OueHo4YHasa CTOMMOCTb aKuuMi OOMOSHUTESIbHOIO BbINYCKa, BKIKOYEHHbLIX B COCTaB
aKTMBOB MHBECTULMOHHOIO (poHOa B pe3ynbTaTe KOHBepTauum B 3TU akUuMU akuuu,
COCTaBMABLUMX YKa3aHHble akTMBbl, MpU peopraHu3aumm B OpMe NpUCoeaUHEHNS,
npu3HaeTcsa paBHOW OLEHOYHOW CTOMMOCTM aKUMW BbINyCKa, MO OTHOLUEHUIO K KOTOPOMY
TaKoW BbINYCK ABNAETCA AOMNONMHUTENBHbLIM.

OueHo4yHaa CTOMMOCTb Obnuraumin LOMOMAHUTENBHOMO BbIMYCKA, BKIIOYEHHbLIX B
COCTaB aKTMBOB WHBECTUMUMOHHOIO oHAA B pesynbTate pasMelleHus nyTem
KOHBEpPTAUUN B HUX KOHBEPTUPYEMbIX OGRMrauumn, COCTaBNSABLUMX YKa3aHHblE aKTMBbI,
NPU3HaeTCa pPaBHOW OLIEHOYHOW CTOMMOCTW ObGnurauuin BbiNyCcKa, MO OTHOLIEHUIO K
KOTOPOMY TaKoW BbIMYCK SABMSAETCA AONONTHUTENbHbIM.

9. OueHoYHasa CTOMMOCTb akuun ¢ 6onblien (MeHbLen) HOMUHANBHOW CTOMMOCTLIO,
BKIMIOYEHHbBIX B COCTaB akTUBOB MHBECTULMOHHOIO boHAa B pesyrnbTaTe KOHBepTauuu B
HUX aKuMWA, COCTaBnSABLUMX YKa3aHHble akTuBbl, MPU3HAETCA pPaBHOW OLEHOYHOW
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CTOMMOCTW KOHBEPTUPOBAHHbIX B HUX aKLINNA.

OueHo4YHaa CTOMMOCTb akuunM TOW Xe KaTteropum (Tuna) C WHbIMM NpaBaMu,
BKIMOYEHHbIX B COCTaB akTUBOB MHBECTULMOHHOIO boHAa B pesyribTaTe KOHBepTauuu B
HUX aKuuh, COCTaBnABLUMX YKas3aHHble aKkTuBbl, MPU3HAEeTCA paBHOW OLEHOYHOW
CTOMMOCTW KOHBEPTUPOBAHHbIX aKLNNA.

OueHoYyHass CTOMMOCTb aKLUWKW, BKMHOYEHHbIX B COCTaB aKTMBOB WMHBECTULMOHHOIO
doHOa B pe3ynbTaTe KOHBepTauuwu npu OpoOneHuM akuuin, COCTaBNSABLUMX YKa3aHHblE
aKTUBbI, NPU3HAETCs paBHOW OLEHOYHON CTOMMOCTUN KOHBEPTUPOBAHHbLIX akUU, AefIEHHON
Ha K03 dPMUMEHT apobneHus.

OueHoYyHasas CTOMMOCTb aKUWKW, BKMHOYEHHbIX B COCTaB aKTMBOB WMHBECTULMOHHOIO
doHOa B pesynbTaTe KOHBEPTaUUU NpU KOHCONMMAAUUM akLumin, COCTaBMSABLUMX YKa3aHHbIe
aKTUBbI, NPU3HAETCsd pPaBHOWM OLEHOYHON CTOMMOCTU KOHBEPTUPOBAHHbLIX aKuum,
YMHOXEHHOW Ha KO3(pPULNEHT KOHCONNaaumn.

lMonoxeHna HacToswero nyHKTa NPUMEHSIOTCA 0O BO3HUMKHOBEHMUSI MPU3HaBaeMoWn
KOTUPOBKM aKUW, B KOTOpble OblIM KOHBEPTMPOBAHbLI akLMW, COCTaBMSABLUME aKTMBbI
WHBECTULMOHHOIo hoHAaa.

10. OueHoYHas CTOMMOCTb aKuuin UnuM obnuraumii HOBOrO BbIMyCKa, BKIMOYEHHbIX B
COCTaB aKTMBOB WHBECTUUMOHHOrO doHO4a B pesynbTaTe KoOHBepTauuMM B HUX
KOHBEPTUPYEMbIX LEHHbIX ©Gymar, npu3HaeTca paBHOW OLEHOYHOW CTOMMOCTU
KOHBEPTUPOBAHHBIX LEHHbIX Gymar, OeneHHOW Ha KONMyecTBO akuui (obnurauun), B
KOTOpOEe KOHBEPTMPOBaHa 0Ha KOHBepPTUpyeMas LieHHasa bymara.

lMonoxeHna HacTosWwero nyHKTa NPUMEHSIOTCA 0O BO3HWMKHOBEHUSI MPU3HaBaeMoWn
KOTUPOBKM akumin (obnuraumin), B KOTOpble ObINM KOHBEPTMPOBAHbI KOHBEPTUPYEMbIE
LieHHble Bymaru, cocTaBnsBLUME aKTUBblI MHBECTULIMOHHOIO ooHAA.

11. OueHo4YHas CTOMMOCTb akUMI, BKITHOYEHHbBIX B COCTaB akTUBOB WHBECTULIMOHHOIO
doHAa B pesynbTaTe KOHBepTaLMM B HUX akuUKW, COCTaBMSBLUMX yKa3aHHblEe aKTUBbI, Npu
peopraHu3aumm B OpMEe CNUSHUSA NpU3HaeTca paBHOW OLEHOYHOW CTOMMOCTMU
KOHBEPTUPOBAHHBIX LIEHHbIX Bymar, YMHOXEHHOW Ha KO3 ULMEHT KOHBEPTALMM.

OueHo4YHasa CTOMMOCTb akuui BHOBb CO3JaHHOro B pesyrnbTaTte peopraHus3auuM B
dopme pasgeneHuss unn BblAeNeHust akuMOHEepHOro obuiecTtBa, BKMHOYEHHbIX B COCTaB
aKTMBOB WHBECTUMUMOHHOIO (poHOA B pe3ynbTate KOHBepTauuum B HUX  aKUUW,
COCTaBMSIBLUMX yKa3aHHble aKTuBbl, MNPU3HAETCA pPaBHOW OLIEHOYHOW CTOMMOCTU
KOHBEPTUPOBAHHbIX aKuuKn, AefleHHOMN Ha KO3 PUUMEHT KOHBepTauuun. B cny4dae, ecnu B
pesynbTate pasfeneHns unM BbleneHus co3gatroTcs ABa unm bonee akuMOHEpPHbIX
obuwectBa, Ha KOI(PPUUMEHT KOHBEPTAUUW  OENUTCA  OLEHOYHas  CTOMMOCTb
KOHBEPTUPOBAHHbLIX  aKUUKW, YMEHbLUEHHAsd MpOnoOpUMOHANbHO [[Ofe  MMYyLLecTBa
peopraHM30BaHHOIO akUMOHEpPHOro obLiecTsa, nepedaHHoOro akumoHepHomy obLiecTsy,
CO3JaHHOMY B pe3ynbTaTe pasgeneHns unv BolaeneHus.

OueHo4YHasa CTOMMOCTb akuui BHOBb CO3[aHHOro B pesyrnbTaTte peopraHusauuM B
dopmMe BblOENEeHUst akUMOHEpPHOro obLllecTBa, BKIOYEHHbIX B COCTaB akKTUBOB
WHBECTMUMOHHOIO (poHOA B pesynbTaTte WuX pacnpegeneHus cpeam  akumoHeposB
peopraHM30BaHHOrO akLMOHEPHOro obLecTBa, NPU3HaAETCsl PaBHOM HYIHO.

OueHoYHasa cToMMOCTb 0BnMraumn HOBOrO BbIMyCKa, BKMOYEHHbIX B COCTAaB aKTUBOB
WHBECTULUMOHHOIO (bOoHA B pesynbTaTe KOHBepTauum B HUX obnurauumn, COCTaBnsBLUMX
YyKa3aHHble aKTMBbI, NPU peopraHn3auumn aMmMTeHTa Takux obnuraunn, Npu3HaeTca paBHOM
OLIEHOYHOW CTOMMOCTM KOHBEPTUPOBAHHbLIX 0BnMrauun.

MonoxeHna ab3aueB NepBoro, BTOPOrO0 W YETBEPTOr0 HACTOSALWErO MyHKTa
NMPUMEHSIOTCA [0 BO3HUMKHOBEHUSI MNPU3HABaAeMOW KOTMPOBKM akuui (obnurauun),
BKIMKOYEHHbBIX B COCTaB akTUBOB MHBECTULMOHHOIO ooHAa.
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MonoxeHna ab3aua TpeTbero HacTOALWEro NyHKTa NPUMEHSIOTCA 40 BO3HUKHOBEHUS
npuM3HaBaeMoun KOTUPOBKU akuun.

12. IMyLLIeCTBO, HE YKa3aHHOe B BbllLleyKa3aHHbIX MyHKTaX, He MOXeT npuobpeTtaTtbCs
B dooHA.

13. B pacyer cTtOMMOCTM aKTMBOB WHBECTULUMOHHOIO (OHAA, €eCrnn WHoe He
npegycmoTpeHo [lonoxeHnem, npuHUMaeTca Takke p[ebutopckas 3a4ormKeHHOCTb,
BO3HUKLLAS B pe3ynbTaTe COBEpPLUEHUS COENOK C YKadaHHbIMU aKTUBaMMU.

[ebutopckasas 3a40/MKEHHOCTb MO MPOUEHTHOMY  (KynOHHOMY) Agoxogy  no
COCTaBMALWMM aKTUBbl MHBECTULMOHHOIO ooHAA AeHEeXHbIM CpeAcTBaM Ha cyeTax u BO
BKMagax WU uUeHHbIM Oymaram npuHMUMaeTcs B pacyeT CTOMMOCTU aKTMBOB B CyMMe,
MCYNCITIEHHON MCXOOA W3 CTaBKM MNpoueHTa (KynoHHOro p[Joxoda), YCTaHOBMEHHOW B
norosBope 6aHKOBCKOro cyeTta, 4oroBope 6aHKOBCKOro BKnaga unv peleHumn o Bbinycke (o
OOMNONHUTENBHOM BbINYCKE) SMUCCUOHHbIX LIEeHHbIX Bymar.

OueHoYHasa CTOMMOCTb (PUHAHCOBBLIX UHCTPYMEHTOB MO (PbHOYEPCHBIM N OMUMOHHBLIM
JoroBopamM (KOHTpakTaMm) Npu3HaeTca paBHOW CyMMe OEHEeXHbIX CpeacTB, WHOCTPAHHOW
BanoTbl U CTOMMOCTM LEHHbIX Oymar, KoTopble npedocTaBfneHbl B pacrnopsikeHue
KNMMPUHIOBOro LiEeHTpa B obecneyeHne WUCMNONHEHNa o006a3aTenbCTB MO yKas3aHHbIM
KOHTpakTam. [Mpn 9TOM ykasaHHas OLEHOYHAs CTOMMOCTb YBENMYMBAETCH Ha BENUYUHY,
onpeaenseMyro uCxoas u3 KonuyecTaa OMUMOHHBIX KOHTPAKTOB, HE npeaycMaTpuBaroLmnx
ynnaTy CTOPOHOM (CTOpOHaMn) BapMaLMOHHON MapXu, U MO KOTOPbIM NMLO, AENCTBYOLLEE
3a CYeT aKTUMBOB aKLMOHEPHOro MHBECTULMOHHOrO ooHAA UM NaeBoro MHBECTULMOHHOIO
oHOa, ABNSETCH YNPaBOMOYEHHbIM NMLUOM, U TEOPETUYECKOM UEeHbl 3TUX OMUMOHHBIX
KOHTPAKTOB, W YMEHbLUAeTCs Ha BesiM4uHy, OnpefensieMyro ucxoada U3 KonnyecTtsa
OMUWOHHBIX KOHTPAKTOB, He npegycMaTpuBaroWwmx Yynraty CTOPOHOW (CTOpOHaMM)
BapuauMOHHOM MapXu, M MO KOTOpbIM §NUUO, [OeWCTBylLlee 3a CYEeT aKkTUMBOB
aKUMOHEPHOro  MHBECTULMOHHOIO (poHAa WM naeBoro MHBECTULMOHHOIO poHAaa,
aBnaeTca 0693aHHbIM NNLIOM, U TEOPETUYECKOMN LiEHbI 3TUX OMUMOHHBLIX KOHTPAKTOB.

B cny4ae ecnu gebutopckasa 3a40mMKEHHOCTb, BO3HUKLLIAA B pe3ynbTaTe COBEPLUEHNS
COEeroK C akTMBaMy MHBECTULMOHHOIO POHAA, He norawleHa rno UcrtedyeHun 6 mecaues C
AaTbl, KOraa oHa [OMmkHa ObITb MoralleHa B COOTBETCTBUM C YCIOBUSMU CAENOK, CyMma
9TOWN 3a10JPKEHHOCTU YMEHbLUAEeTCa ANns uenen onpegeneHns CTOMMOCTU YUCTbIX akTUBOB
Ha 30 npoueHTOB Ha AaTy UCTEeYEeHUs] yKa3aHHOro 6-MecA4YHOro Cpoka, a B JanbHeunwem
€XeJHEeBHO YMeHbLUaeTCa Ha BenMyuHy, onpegensemyro mcxoga us 30 npoueHToB
rogoBblX.

Hebutopckaa 3a40rMKEHHOCTb NPU3HaAETCA paBHOW HymM (norawaeTcs) B MOMEHT
MCNOSTHEHNA COENOK, B pe3ynbTaTte COBEPLUEHNSA KOTOPbIX OHA BO3HMWKIA.

14. He npnHMMatloTca B pacyeT CTOMMOCTUN akTUBOB MHBECTULMOHHOIO hoHaa:

14.1 HaAYMCNEHHbIN NPOLEHTHbIA (KYNMOHHbIN) AOXO4 MO LUeHHbIM Bymaram,
COCTaBMALWMM aKTUBbl WHBECTULMOHHOIO (poHOa, B Criydae ecrnv ykasaHHbl [oXo[4
BKIMIOYEH B OUEHOYHYHD CTOMMOCTb Takmx LUeHHbIXx ©Oymar, a Takke B crny4vae
onybnmMkoBaHNA B COOTBETCTBUM C dheaepanbHbiMM 3aKOHAMU U UHBIMW HOPMaTUBHbLIMU
npaBoBbIMM akTamu Poccuinckon Pegepaumm CBeOEHUM O MNPOCPOYKE UCMNOMHEHUS
9MUTEHTOM o00sf3aTenbCTBa MO BbINAATe YKAa3aHHOMO [JoXxo4a WM CBEeAEHWA O
NPUMEHEHNN K AIMUTEHTY npouenyp 6aHKpoTCTBa;

14.2 0b6bsBNEHHblE, HO HE MNOSyYeHHble AMBMOEHObI MO aKuUsM, COCTaBMSIOLNM
aKTUBbl MHBECTULMOHHOIO (hoHAa;

14.3 Ha4YnCneHHble, HO He NOoMy4YeHHble JOX04bl N0 MHBECTULMOHHBLIM NasM 3aKPbITbIX
NnaeBblX MHBECTULMOHHbIX POHA0B, COCTaBMSAIOLWNM aKTUBbI UHBECTULMOHHOIO (boHAA.

15. BenuynHa o6a3aTtenbCTB ynpasnsioLwen KoMnaHuM MHBECTULMOHHOMO hoHaa no
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Bblda4ye MHBECTULUUOHHbLIX NMaeB CYUTAETCs PaBHOW CyMMe AEeHEXHbIX cpeacTs v (unu)
OLIEHOYHOM CTOMMOCTU MHOMO MMYLLECTBA, MOCTYNUBLUMX B ONnaTy MHBECTULMOHHbLIX NaeB
9TOro NaeBoro MHBECTULMOHHOIO hoHAa.

16. BennumHa o06s3aTenbCTB yNpaBnsowen KOMNaHUM MHBECTULMOHHOIO hoHaa no
BblMNNaTte AEHEeXHOW KOMMNeHcauum npu noraweHnum WMHBECTULMOHHBIX MaeB CcyUTaeTcs
paBHOM CyMMe eHEeXHOW KOMMeHcaunn, noasnexatwlen soinnarte.

BenuunHa o6a3aTensCTB ynpaBnsAowen KOMNaHWM MHBECTULMOHHOIO ()OoHOA B
cnyyae, ecnu MHBECTUMUMOHHbIE NMan OOMEeHMBaKTCA Ha WMHBECTULUMOHHbIE Mawn Apyroro
NnaeBoro MHBECTULMOHHOIO POHAA, CYMTAETCHA paBHOW CyMMe nepeaBaeMblX OEeHEXHbIX
CpencTB Ha aaTy ux nepegayu.

17. BennumHa o6a3aTenbCTB NO BO3MELLEHUIO 3a CYET MMYLLECTBA, COCTaBNAOLLEro
WHBECTUUMOHHBIN (POHA, COOCTBEHHbIX [OEHEXHbIX CPEeACTB YNpaBfsioWen KOMMNaHUK
aToro oHAa, MUCMONb30BaHHbLIX €0 AN BbiNfaTbhl AEHEXHOMW KOMMNeHcauunm B CBS3U C
noraleHnemM MHBECTULMOHHbLIX MaeB, CYATAETCA PaBHOM CyMMeE YKa3aHHbIX AEHEXHbIX
CpeacTs.

18. BennumHa obsaszaTenbCTB MO MOralleHuo 3a CYET MMYyLLeCTBa, COCTaBMSOLLEro
WHBECTULMOHHBIN  POHA, 3aMMOB W (MNKW) KPeaWUTOB, MOMYYEHHbIX YrNpaBnsoLWwen
KOMNaHuen aTtoro dhoHaa Ansa noraweHns MHBECTULMOHHLIX NaeB, onpeaensieTcs ucxoas
13 CyMMbl 3aMMOB (KpeguTOB) 1 pa3Mepa NpoueHTOB No TakuMm 3anmMam (Kpegutam).

19. PesepB npeactodlmMx pacxofoB Ha BbINMaTy BO3HArpakaeHwWs ynpaBnstoLllen
KOMNaHuu1, cneunanusavMpoBaHHOMY Aeno3uTapuio, ayauTopy, nuuy, OCyLecTBnALemMy
BeJeHne peecTpa BrnagenbLUeB MWHBECTULUMOHHBIX MaeB WHBECTULMOHHOIO doHAa,
dopmupyeTcs HapacTalwmMm UTOroM B TeveHue kaneHgapHoro roga. Cymma pesepBa
eXeAHeBHO YBENUYMBAETCS Ha CyMMy, paBHyl0 OQHOM TPUCTa LWECTbAECAT NATOU
pacyeTHOM BenWYMHbI BO3HarpaxgeHus Ha pfaty onpefeneHns CTOMMOCTU  YUCTbIX
aKTUBOB.

PacueTtHas BENuunHa BO3HarpaxxgeHus yrnpasnsaoLen KOMnaHuu,
cneunanmsanpoBaHHOMY AEeNO3UTapuio, ayamTtopy, Nvuy, OCYLLECTBSKOLWEMY BeaeHue
peecTpa BnagesibLeB WHBECTULMOHHbLIX MaeB MWMHBECTUUMOHHOIO dooHAa, CYMTaeTcs
paBHON o0OLLleMy pa3mMepy BO3HarpaxgeHusi ykasaHHbIM fnvuam, NpegyCMOTPEHHOMY B
npaBunax 0OBEPUTENbHONO yrnpasneHUs WHBECTULUMOHHbLIM (hoHaoM. [na onpeneneHus
pac4yeTHOW BENMYMHbI BO3HaArpaXxgeHuss MpPpUHUMaEeTCa 3Ha4YeHue CTOMMOCTM YUCTbIX
aKTMBOB Ha NOCeAHIo AaTy ee onpeaeneHus, NpeallecTBYOLWYO AaTte onpeaerneHns
CyMMbI pe3epBa.

Pasmep cdopmmpoBaHHOro pesepBa NpPeacTosilMX pacxo4oB Ha  Bbinnarty
BO3HaArpaXaeHnsa ynpaensiowen KOMnaHuu, CcneuvannsnpoBaHHOMY Oeno3vTapuio,
ayauTopy, nuuy, OCyLlecTBRSLWeEMY BeJeHue peecTpa BragenbueB WHBECTULMOHHbIX
naeB WHBECTUMLUMOHHOIMO OoHAA, YMEHbLUAETCA Ha CYMMbl BbiNfa4yMBaeMoro ykasaHHbIM
nuuam BO3HarpaXXaeHus 3a ycnyru, okasaHHble B TeYeHWe KaneHgapHoro roga.

20. He ncnonb3oBaHHbIE B TEYEHUE KaneH4apHOro roga pes3epsbl, NpeayCMOTPEHHbIE
B nyHkTe 19 [NpaBun, noanexaTt BOCCTAHOBMEHUIO B NOCNEAHUNA KaneHOapHbIA AeHb
roga, a ykasaHHOe BOCCTaHOBIIEHME OTpaXkaeTcsl Npu NepBOM onpeaenieHnn CTOMMOCTU
YMCTbIX aKTUBOB B KareHgapHOM rody, cneayloweM 3a KaneHgapHbIM rogom, B KOTOPOM
pe3epB cOPMUPOBAH.

21. BenunumHa o00s3aTenbCcTB, MNOANEXaWMX WCMOMHEHUIO 3a CYeT aKTUBOB
WHBECTULUMOHHOIO PoHAa, HE NPeayCMOTPEHHbIX B NyHKTax 15-19 HacToswwmx lNMpasun, B
TOM uucne o6a3aTenbCTB MO BbiNflaTe BO3HArpaXxaeHus Yynpasnsatolwen KoMnaHuw,
cneunanmsanpoBaHHOMY Oeno3vTapuio, ayauTopy WHBECTUMUMOHHOIO doHaa, nvuy,
OCyLleCcTBNAWLWeEMY  BeJeHMe  peecTpa  BnagenbueB  MHBECTULMOHHBIX  MaeB
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WHBECTULMOHHOrO (boHaa, 0653aTenbCTB MO BO3MELLEHWIO PACXOAOB YyNpaBnstoLen
KOMMaHMW, CBA3AHHbIX C [OOBEpPUTESbHbIM YNpaBfieHUEM WHBECTULMOHHLIM (POHOOM,
ynnate CyMM CKMOOK C pacyeTHOW CTOMMOCTM WHBECTUUMOHHOrO nas (HagbaBok K
pacyeTHON CTOMMOCTH WHBECTULIMOHHOIO nas) ynpaBnsoLen KoMnaHum
WHBECTUUMOHHOMO ¢oHda M (unu) areHTam nNo  Bblgade/norallieHuno/obmeHy
WHBECTULMOHHBIX NaeB, CYNTAETCs paBHOW CyMMe KpeaUTOPCKON 3a40SHKEHHOCTM Ha gaTty
onpegeneHnsa CTOMMOCTU YUCTbIX aKTUBOB.

22. CpepgHerogoBas CTOMMOCTb UYMUCTbIX aKTMBOB WHBECTULMOHHOIMO doHaa
paccynTbIBAETCA Kak OTHOLIEHUWE CYyMMbl CTOMMOCTM YMUCTbIX aKTMBOB (DOHAA Ha KaxAbln
OEeHb KaneHgapHoro roga K Yncny AHen B KaneHgapHoM roay.

B pacuyeT cpegHerogoBoM CTOMMOCTU YUCTbIX aKTUMBOB MPUHUMAETCHA 3HayeHue
CTOMMOCTU YMCTbIX aKTUBOB Ha COOTBETCTBYIOLIMN OEHb KaneHgapHOro roga, a ecnv Ha
9TOT AeHb CTOMMOCTb YUCTbIX aKTMBOB He onpefensnacb, - Ha NocnegHun OeHb ee
onpeaeneHns, NpeaLlecTByOLWMIA TaKOMY OHHO.

23. BblpaxeHHble B MIHOCTpPaHHOMW BanioTe akTMBbl MHBECTULIMOHHOIO (poHAA, a TaKxke
obsi3aTenbCcTBa, nognexawine UCMOSIHEHUIO 3a CYET yKa3aHHbIX akTMBOB, MPUHUMAIOTCS B
pacyeT CTOMMOCTWN YUCTbIX aKTMBOB B pybnsax no kypcy LleHTpanbHoro 6aHka Poccumnckon
degepaumm Ha MOMEHT onpeaeneHns CTOMMOCTU YNCTbIX aKTUBOB.

24. CTOMMOCTb YNCTbIX aKTMBOB MHBECTULMOHHOIO ooHAa onpenensieTcs:

24.1 kaxgbIn pabounii AeHb.

24.2 .B cny4ae npuMOCTaHOBIEHMSA Bblgayun, noraweHns n obMmeHa WHBECTULMNOHHbBIX
naeB - Ha AaTy BO30OHOBMNEHNSA NX Bblgayu, noraweHusi, oomeHa;

24.3. B cnyyae npekpalleHuss MHBECTULMOHHOIO (poHOa - Ha AaTy BO3HUKHOBEHUS
OCHOBaHWSA ero npekpaLleHuns.

25.CTOMMOCTb 4YMCTbIX akTMBOB WHBECTUUMOHHOIO (poHOa, a Takke pacyeTHas
BENNYNHA MHBECTULMOHHOIO Nnasi UHBECTULIMOHHOIO PoHAa onpeaensatoTcs 4O 2-X 3HaKOB
nocrne 3anaTon no coctodAHMio Ha 20 4YacoB MOCKOBCKOro BpemeHu. [lpn onpegeneHuun
CTOMMOCTU YUCTbIX aKTUMBOB YYUTHIBAOTCA M3MEHEHUS B akTuBax WHBECTULMOHHOIO
doHOa n obasarenbcTBax, MNOANEXALMUX WCMOMHEHUIO 3a CYET YKa3aHHbIX aKTMBOB,
npousowewne B Nepuog Mexay npeawecTByoWwmMM U TeKywmMM  MOMEHTaMu
onpegeneHMss CTOMMOCTM  YUCTbIX akTuBoB. [lpu Bblgade ogHOMy Bnagenbsuy
WHBECTULMOHHbBIX MaeB, COCTaBMAWMX OPOOHOE 4MUCO, KONUYECTBO MHBECTULMOHHbBIX
naeB onpeaensieTcss ¢ TOYHOCTbIO 40 NATU 3HAKOB Nocrne 3ansaTon. PacyeTHas CTOMMOCTb
WHBECTMLUMOHHOIO nasi WHBECTMUMOHHOIO dooHA4a onpegensieTcs nyteMm AeneHus
CTOMMOCTWU YUCTbIX aKTMBOB (pOHOAA Ha KOSIMYECTBO WMHBECTULMOHHbLIX MaeB MO LAaHHbIM
peecTtpa BnagenbLeB WMHBECTUUMOHHBIX NaeB  MHBECTULMOHHOIO (hOoHOA Ha MOMEHT
onpegeneHns pac4eTHoONn CTOMMOCTW.
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