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lpasuna onpedeneHuss cmoumMocmu aKkmueos8 U 8esluduUHbl 0bsizamernbcme,
rnoonexawjux ucriofiHeHuro 3a cyem akmueoe OMmKpbIMo20 naego2o UH8EeCMUUUOHHO20
oHOa akuyul  «Anbcpa-Kanuman [lpednpusmus ¢ 20CydapCmeeHHbIM ydacmuemy,
Haxodsiwezaocsi nod ynpaeneHuem OOO YK «Anbcpa-Kanumany» (pnanee — [lpasuna)
yCTaHOBMEHbI B COOTBETCTBMM C TpeboBaHusMu «[lMonoxeHnsa o nopsake U cpokax
onpegeneHnss CTOMMOCTU YUCTbIX aKTMBOB aKUMOHEPHbIX WMHBECTULMOHHBLIX (POHOOB,
CTOMMOCTU YUCTbIX aKTUMBOB MAEBbIX MHBECTULMOHHbIX (POHAOB, pacyeTHOW CTOMMOCTM
MHBECTULMOHHBLIX MNaeB NaeBblX WHBECTULMOHHbLIX (POHOOB, a TakKe CTOMMOCTM YMCTbIX
aKTMBOB aKLMOHEPHbIX WHBECTULMOHHBIX (DOHOOB B pacdeTe Ha OAHY akumio» (ganee —
MonoxeHue) (yTB. [Npukasom PenepansHoOn cnyxbbl N0 PUHAHCOBLIM pbIHKaM OT 15 MOHSA
2005r. N 05-21/n3-H, B pen. lNNpukaszos PCOP PP ot 15.12.2005 N 05-83/n3-H, oT
16.07.2009 N 09-27/n3-H, o1 10.11.2009 N 09-45/n3-H).

1. CTOUMOCTb YUCTbIX aKkTMBOB OTKPLITOro nMaeBoro MHBECTULIMOHHOro doHaa
akumn «Anbda-Kanutan lMNMpeanpuatua ¢ rocyaapcTBeHHbIM y4dacTuem» (Janee -
MHBECTULMOHHBLIN (POHA) onpedensieTcs Kak pasHuua Mexay CTOMMOCTbI akTUBOB W
BENMMYMHON 0653aTeNbCTB, NoANeXalimMx MCMOMHEHMIO 3a CYET YKa3aHHbIX akTUBOB, Ha
MOMEHT onpefeneHns CTOMMOCTU YNCTbIX aKTUBOB.

2. CTOMMOCTb aKkTMBOB WHBECTULMOHHOIO (poHOa onpegensercss Kak cymma
AEHEeXHbIX cpeaCcTB Ha cyeTax U BO BKNagax U OLEHOYHOW CTOMMOCTU UHOTO MMYLLIECTBA,
COCTaBISAKOLLEro akTUBbl MHBECTULMOHHOIO ooHAaa.

Mpun coctaBneHnn CnpaBkn O CTOUMOCTU YUCTbIX aKTUBOB MHBECTULIMOHHOIO (hoHaa
AEHexXHble cpeacTtBa Ha OaHKOBCKMX cyeTax, a TakkKe [OEeHeXHble cpeactsa B MyTu
oTpaxatoTca B CnpaBke O CTOMMOCTWU YUCTbIX aKTUBOB WMHBECTULMOHHOrO hoHAa Kak
AEeHeXHble cpeacTBa.

3. OueHoyHast CTOMMOCTb UeHHbIX ©Oymar, BXOAsWwux B COCTaB akTUBOB
WHBECTULIMOHHOIO (poHAa, onpeaenseTcs B cneayowemM nopsake.

3.1 OueHo4yHast CTOMMOCTb LEHHbIX Oymar, OOMYyWEHHbIX K Topram pPOCCUNCKUM
OpraHM3aTopoM TOProOBfM Ha pPblHKE LEHHbIX Oymar, 3a WCKIYeHnem obnuraunn
BHELLUHMX 06nMraumoHHbIX 3amMmoB Poccuickon denepaumm, NpusHaeTcs paBHOWM KX
NpU3HaBaemMon KOTMPOBKE, OnpedesieHHOM 3TMM OpraHm3aTopoM TOProBSfiM Ha pPblHKE
LleHHbIX Bymar.

OueHo4yHas CTOMMOCTb YKasaHHbIX LeHHbIX Oymar onpegensietca C  y4yeTom
HWXecneayLlero:

- Npyn onpegenieHnn OLeHOYHON CTOMMOCTM akUMM POCCUMNCKMX aKLUMOHEPHbIX OOLEeCTB,
obnuraunm POCCUUCKUX OpraHusauui UCnonb3yeTcs npu3aHaBaemasi KOTUPOBKA,
onpegensemMasi POCCUMCKAMM oOpraHuM3atopamMu TOProBnNu B CleayrLwem nopsake:
CHayana ucnomnb3yetcsa npu3HaBaemMasi KOTUpPOBKa 3aKpbITOro akuMOHEepHOoro
obwecTtBa «PoHpoBas O6upxka MMBB» (BAO «®Pb MMBbB»), B crnydae oTcyTcTBUSA
npusHaBaemon kotmpoBkn Ha 3A0 «db MMBbBE» ncnosnb3yeTcsa npusHaBaemas
KOTUpPOBKA npu3HaBaeMass KoTupoBka OTKpbITOro akuuMoHepHoro obuecTBa
«®oHpoBas 6upxa PTC» (OAO «®b PTC»).

- Npu onpegeneHuM OUEHOYHOM CTOMMOCTU FOCyAAapCTBEHHbIX LeHHbIX 6ymar (P® wm
cy6bektoB P®), mMyHMuMnanbHbIX LEHHbIX Oymar ucnonb3yetca npu3HaBaemas
kKOTUpoBKa, paccuntaHHass 3AO «®b MMBBE» nnv 3akpbITOro akuMoHepHoOro obwecTBa
«MockoBckas mexb6aHKkoBcKass BantoTHas 6upxa» (3AO «MMBbB»).

3.2. B cnyyae ecnn npusHaBaemas KOTMPOBKA yKa3aHHbIX LIEHHbIX Bymar He MOXeT
ObITb onpeaeneHa B nopsiake, yCTaHOBNEHHOM HacToswmmn MNpaBmunamm (LeHHble Bymaru
HEe MMEIT NMpPUM3HaBaeMon KOTUPOBKW), B TOM YUCMEe, eCcnn Ha gaTy pacdeTta CTOMMOCTU
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aKTUBOB POCCUNCKMM OpraHM3aTopoM TOProBfn Ha PbIHKE LEHHbIX Bymar He NpoBOAUNUCH
TOprM, a TaKkKe, ecnu UeHHble Oymarn, npuobpeTeHHble Ha Toprax y POCCUNCKOro
opraHm3artopa TOProBfKN Ha PbIHKE LEHHbIX Bymar, UCKIYeHbl U3 CNNCKa LEeHHbIX Bymar,
AONYLEHHbIX K TOpram, OLeHOYHas CTOMMOCTb YKa3aHHbIX LeHHbIX Bymar onpegensieTcs B
cnefyoLwemM nopsiake:

3.2.1 oueHoYHas CTOMMOCTb MWHBECTULMOHHOrO rnasi naeBoro WHBECTULIMOHHOIO
doHOa NpU3HaEeTCs paBHOW MX pacyYeTHOW CTOMMOCTW Ha AaTy onpeneneHuss CTOMMOCTU
aKTMBOB, a €Cnu Ha 3Ty pfaty pacyeTHad CTOMMOCTb MWHBECTULMOHHOIO nas He
onpegenanaco, - Ha NOCMEeAHIo AaTy ee pacyeTa, NpeawecTBYOLWYO aaTe onpeaeneHns
CTOMMOCTM aKTUBOB,

3.2.2 oueHo4YHas CTOMMOCTb Obnuraumimn, No KOTOPbIM UCMNOSTHEHLI 06A3aTEeNbLCTBA NO
BbINfiate CyMMbl OCHOBHOrO [ofra, Npu3HaeTCsl paBHOW HYM C AaTbl NOCTYNSeHUs B
COCTaB aKTMBOB aKLUMOHEPHOro WHBECTUUMOHHOrO oHA4a WM akTMBOB MAeBOro
WHBECTULIMOHHOIO hOHOa AEHEXHbIX CPEACTB UM MHOMO MMYLLECTBEHHOMO 9KBMBaneHTa B
CYET noraweHus ykasaHHbIX obnurauni,

3.2.3 B cryvyae HeucnofiHeHus NpeaycMOTPEHHOro obnuraunen obsizatenscrea no
BbinsiaTe CyMMbl OCHOBHOMO A0Mra OLeHOYHas CTOMMOCTb Takux obnuraunii No ncTteveHum
7 OHen c gaTbl OKOHYaHUS CpOKa UCMOSHEHUS yKa3aHHOro obsizatenbCcTBa onpeaensieTca
no cpopmyne:

S = max[0; ((0,7 - (i- 7) x 0,03) x S)],
0
roe:
S - oueHOYHasa CTOMMOCTb Obnuraum Ha gaty onpegeneHns CTOMMOCTU aKTUBOB
aKLMOHEPHOro MHBECTULMOHHOIO (boHAa MM NaeBOro MHBECTULIMOHHOIO (hoHAa;
S - oueHo4YHass CTOMMOCTb YyKasaHHblIX Obnuraumn Ha gaty

0
NCTEYEHMA NPEeaYCMOTPEHHOrO MMK CpoKa MCNONMHEeHnsa 06a3aTenbcTB no
BbInnaTte CyMMbl OCHOBHOMO 4OMra;

I - KONMUYEeCTBO MNOJSHbIX KaneHOapHbIX AHEW, Npowealnx ¢ AaTbl OKOHYaHUA
Cpoka ucnonHeHnss obs3aTenbCTB MO BbiNSaTe€ CyMMbl OCHOBHOMO [oOrra,
NpeayCMOTPEHHOW yKa3aHHbIMU obniraumnamu;

3.2.4 oueHOYHas CTOMMOCTb WMHbIX LIEHHbIX Bymar npuM3HaeTcs paBHOW MX NocregHen
npu3HaBaemMon KOTUPOBKE, a €CnM C MOMEHTa MuX nNpuobpeTeHnss OHU He uMenn
NpU3HaABaeEMON KOTMPOBKU, - LIEHE NPUoOBpeTeHns 3TUX LEeHHbIX Bymar, paccyMTaHHOM No
MeTody OUEHKM MO cpeaHen cTtoMmocTn (6e3 yyeTa pacxofoB, CBSA3AHHLIX C  UX
npnobpeTeHnem), T.e. NyTEM AENeHUsi CTOUMOCTU NpUOBpeTEHUs LiEeHHbIX Oymar Ha ux
KONMMYECTBO, CKMadblBalOLLUMXCSl, COOTBETCTBEHHO, M3 CTOMMOCTM npuobpeTeHna u
KONMMYecTBa UEHHbIX Oymar no ux OCTaTKy Ha npeabliaywun MOMEHT onpeneneHus
CTOMMOCTU YUCTbIX aKTMBOB W MO UEHHbIM Bymaram, nocTynMBLUMM B Mepuog Mexay
NPeALWEeCTBYOLLMM U TEKYLLIMM MOMEHTaMM onpeneneHns CTOMMOCTM YACTbIX akTUBOB.

3.2.5 B cnyyae onybnukoBaHWa B COOTBETCTBUM C 3aKoHoOaTenbCTBOM Poccumnckom
degepaunm cBegeHMA O MNPU3HaHMM SMUTEHTa obnuraumi OGaHKPOTOM OLEHOYHas
CTOMMOCTb obnurauuim Takoro aMuMTeHTa C AdaTbl onybnuMKoBaHUS yKasaHHbIX CBeAEHUN
NPU3HaeTCs paBHOM HyIHO.

4. lpaBuna BblbOpa WMHOCTPaHHbIX (POHOOBLIX OMPX, NO pe3ynbTatam TOPros Yy
KOTOPbIX ONpeaensatTcs LUeHbl 3aKpbITUS, NCNOSb3yeMble A5l OLLEHKM LEeHHbIX Bymar

4.1. OueHo4yHasas CTOMMOCTb oObnuraumMm BHELWHUX OBNUrauuMoHHbLIX 3arMOoB
Poccuiickon ®epepaumm, UeHHbIX Oymar MHOCTpaHHbIX rocyaapcTB (3a WCKNIOYEHUEM
rocyaapcTBeHHbIX LieHHbIX Bymar Poccuinckon degepauumn n LeHHbIX Bymar MHOCTPaHHbIX
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rocygapcrs, ycrnoBus amuccum M obpalleHus KOTOpbIX He npegycmaTtpusaroT
BO3MOXHOCTU MX OOpalleHnss Ha BTOPUYHOM PbIHKE), LEHHbIX BGymar mexgyHapOoAHbIX
(OMHAHCOBbLIX OpraHM3auun TMpU3HaAeTCAa pPaBHOM CpefHEN LeHe 3akpbiTUS pblHKa
(Bloomberg generic Mid/last), packpbiBaemon WHOpPMaUNoHHOM cucTemon "bBnymbepr"
(Bloomberg). lMpu oTcyTcTBMM Ha gaTy onpeneneHns OLEeHOYHOW CTOMMOCTM YKa3aHHbIX
LEeHHbIX Bymar MHgopmauum O cpefHen LeHe 3aKpbiTUS pblHKa OLEHOYHasi CTOMMOCTb
YKa3aHHbIX LEHHbIX Bymar npusHaeTcs paBHOW MOCNegHen CpedHen LeHe 3aKkpbiTus
pblHKa, @ €Cnn C MOMEHTa NpUoBbpeTEHNs LEeHHbIX Bymar cpeaHssi LeHa 3akpbiTUS pbiHKa
He paccuuTbiBanach, - LeHe npnobpeTeHns ykasaHHbIX LeHHbIX Bymar, paccyMTaHHON no
MeToA4y OUEeHKM no cpegHen ctommocTn (6e3 ydeTa pacxogoB, CBSA3a@HHbIX C  UX
npuobpeTteHnem).

4.2. OueHoOYHass CTOMMOCTb aKUMMA WHOCTPAHHbLIX aKUMOHEPHbIX OOLWEeCTB U
obnuraumMi MHOCTPAHHBIX KOMMEPYECKMX OpraHu3auuin, MHOCTPaHHbIX Oeno3nTapHbIX
pacnucok, npoweawmnx npoueaypy fMCTUHra Ha MHOCTpaHHoM doHaoBoW Oupxke (3a
NCKNIOYEHEM eBpoobnuraunin), NpU3HaeTCsl PaBHOW LiEHE 3aKpbITUS pblHKA YKa3aHHbIX
LUeHHbIX Bymar no utoram nocrnegHero TOproBoOro AHS Ha ykasaHHOW hoHOoBOW Bupxe
nepea AaTon onpedeneHnsa MX OLEHOYHOMW CTOMMOCTM, a B Crlyyae, ecnv yKa3aHHble
LUeHHble Oymarn npownu npouenypy JMCTUHra Ha AOBYX WNn Goree WHOCTPaHHbIX
doHOOBLIX Bupkax, - N0 UToram NOCreAHEro TOProBoro AHs Ha MHOCTpPaHHOW (hoHOO0BOW
Oupxe, Ha KOTopon ObIN 6oMnbLWNN 06EM TOProB MO AaHHOW LieHHOW Bymare.

OueHo4YHasas CTOMMOCTb YKa3aHHbIX LUEHHbIX Oymar onpegensieTca ¢ yy4yeTom
HWXecrneayLlero:

1) AmepukaHckasa dooHgoBas bupka (American Stock Exchange);

2) lNoHkoHrckasn doHgosas dupxa (Hong Kong Stock Exchange);

3) EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext
Paris);

4) 3akpbITOe akunoHepHoe obLiecTtso "®oHaoBas 6upxxa MMBB";

5) Upnangckasa pongosas 6upxka (Irish Stock Exchange);

6) WcnaHckas doHgoBas 6upxa (BME Spanish Exchanges);

7) UtanbsaHckasa pongoBas 6upxka (Borsa ltaliana);

8) Kopewnckas bupxa (Korea Exchange);

9) JlongoHckaa poHgoBas 6upxka (London Stock Exchange);

10) IltokcemByprckasa poHaoBast bupxa (Luxembourg Stock Exchange);

11) Hacgak (Nasdaq);

12) Hemeukas poHgoBas 6upxa (Deutsche Borse);

13) Hbto-Mopkekas dorposas 6upxka (New York Stock Exchange);

14) OTKpbITOE akunoHepHoe obuiecTBo "®oHOoBasa Gupxa "Poccuiickaa Toprosas
Cuctema";

15) Tokunnckas goHgosas dbupxa (Tokyo Stock Exchange Group);

16) ®oHgoBas Gupxka TopoHTo (Toronto Stock Exchange, TSX Group);

17) ®oHpoBasa bupxa Lsenuapun (Swiss Exchange);

18) Wanxanckasn dongosasi bupxa (Shanghai Stock Exchange).

Mpn onpegeneHnn OLEHOYHOM CTOMMOCTM aKUMA MHOCTPAHHbIX aKLMOHEPHbIX
obuwects M o6nMraumMm WHOCTPAHHbBIX KOMMEPYECKMX OpraHuM3aumi, WHOCTPAHHbIX
AEen03MTapHbIX PacnMcoK, nNpoweawmnx npoueaypy NMCTUHra Ha MHOCTPaAHHOW POHOO0BOM
OMpxe MCNonb3yTCA AaHHbIe, pacKkpbiBaemble MHOPMaUMOHHOW cuctemon "Brnymbepr”
(Bloomberg).



TpeboBaHMs HaCTOSALWEro MNyHKTA HE pacnpoCTPaHATCSA Ha LUeHHble 6ymaru,
KOTOpbl€ B COOTBETCTBMMU C NMINYHLIM 3aKOHOM MHOCTPAHHOIrO 3MUTEHTA He NpeAHa3HaYeHb!
Ans nyénuyHoro obpaleHus.

4.3. OueHoyHass CTOMMOCTb [OCYAApPCTBEHHbIX LUEHHbIX 6ymar Poccuinckon
degepauunm n LUEHHbIX BymMar MHOCTPaHHbIX FOCYyAapcTB, YCOBUS AMUCCUN N obpalleHus
KOTOPbIX He npegycMaTpuBatoT BO3MOXHOCTM MX obpalieHuMss Ha BTOPUYHOM pPbiHKE,
NPU3HAEeTCsl pPaBHOM LEHE MX NpUOBPETEHUs, pacCYMTaHHOM MO METOAY OLEHKU Mo
cpegHen ctommocTn (b6e3 yyeTa pacxofoB, CBA3AHHbIX C UX NpUobpeTeHnem).

B cnyyae ecnu [oxogoMm MO rocygapCTBEHHbIM LEHHbIM Oymaram Poccumnckon
depgepaumm MM UeHHbIM BGymMaramM WMHOCTPaHHbIX FOCYy4apcTB, YCNOBUSA 3MUCCUM U
obpalleHns KOTopbIX HE NMpegycMaTpuBatoT BO3MOXHOCTM MX obpalleHus Ha BTOPUYHOM
pbliHKE, SIBNSAETCA OAUCKOHT, TO €CTb pasHuua Mexagy HOMWHAnNbHOW CTOMMOCTLIO LieHHOW
Oymarn n ueHomn ee npnobpeTteHus (6e3 yyeta pacxogoB Ha npuobpeTeHne), N OUCKOHT
M NPOLIEHT (KYMOH), OLeHOYHas CTOMMOCTb TakMX LIeHHbIX Bymar onpegensieTca ucxoasa us
YCIMOBUI UX 3MUCCUN, COOEPXKALLUMXCA B PELUEHMM O Bbinycke (4ONONMHUTENBHOM BbIMyCKe)
LEeHHbIX Bymar, n noanexuT nepepacyeTy Ha faTy onpegenieHuMsi CTOMMOCTM YUCTbIX
aKTMBOB C Yy4YeTOM pPaBHOMEPHOrO OTHECEHUS AOMCKOHTHOrO A0xXo4a Ha OLEHOYHYH
CTOMMOCTb Takux LeHHbIXx Oymar. [1o MOMeHTa nepBOro nepepacyeta Takue LEHHble
Oymarn oueHMBalTCA MO CTOMMOCTM MX npuobpeTeHus (6e3 yyeTa pacxogoB Ha
npnobpeTeHune).

5. B kauyecTBe CTaBKM AMCKOHTMPOBAHMS OCTaBLUMXCA MnaTexen Mo AEHEXHbIM
TpeboBaHMAM, COCTaBNAOLLNM aKTUBbI NAEBOr0 MHBECTULMOHHOIO PoHAa, MCMNOoSb3yeTcs
CTaBKa, KOTopasd COCTaBfnsdeT He MeHee [OBYX TpeTen CTaBkM peduHaHCMPOBaHMWSA
LleHTpanbHoro 6aHka Poccuickon denepauum.

6. OueHo4yHass CTOMMOCTb MHBECTULMOHHLIX NaeB NaeBbiX NHBECTULIMOHHbLIX POHOOB,
He AONYLWEHHbIX K TOpram pPOCCUWCKUM OpraHM3aTopoM TOProBfiM Ha PbIHKE LEHHbIX
Oymar, Nnpu3HaeTCca paBHOM MX pacYeTHOW CTOMMOCTU Ha [aTy onpeaeneHus oueHOYHON
CTOMMOCTW, @ €Cnu Ha 3Ty faTty pacydeTHasi CTOMMOCTb MHBECTULMOHHBLIX MaeB He
onpegensanacb, - Ha MOCMEedHIO [aTy ee onpefeneHus, npealwecTBywy aarte
onpeaeneHuns oLeHOYHOM CTOMMOCTU YKa3aHHbIX WHBECTULIMOHHbIX Naes.

7. llopsigok onpeaeneHus OLEHOYHOM CTOMMOCTM [O€HEXHbIX TpeboBaHur no
obsizaTtenbCTBaM U3 KPeAWUTHbIX [OOrOBOPOB MMM [OrOBOPOB 3arMma B  Ccrydae
BO3HMKHOBEHMSA Takux TpeboBaHMI OCYyLLLECTBNSAETCA C y4eToM TpeboBaHui [MonoxeHus.

8. OueHoYHasa CTOMMOCTb akuun OOMNOSTHUTENBHOrO BbIMYCKa, BKMOYEHHbLIX B COCTaB
WHBECTULMOHHOIO hoHAa B pe3ynbTaTe pasMeLLeHnss 3TUX akuMi NyTeMm pacnpegenenuns
Cpean akuMoHEepOoB UMM MNyTEM KOHBEPTAUMM B HUX KOHBEPTUPYEMbLIX LIEHHbIX ©Gymar
NPM3HaeTCsl paBHON OLIEHOYHOW CTOMMOCTM aKUM BbiMycKa, MO OTHOLUEHWUIO K KOTOPOMY
TakoWn BbINYCK SIBNSIETCA OOMNONHUTENbHbBIM.

OueHoYHass CTOMMOCTb akUWMin OOMOSTHUTENbHOrO BbINYCKa, BKMHOYEHHbLIX B COCTaB
aKTMBOB WHBECTUMLUMOHHOIO poHOa B pesynbTaTe KOHBEpPTAUUM B 3TU akuuu akuuin,
COCTaBMSIBLUMX YKa3aHHble aKTMBbl, MpW peopraHuM3aumm B ¢opMe NpUCOeanHEHNS,
Npu3HaeTCcs paBHOM OLEHOYHOW CTOMMOCTWU akuMW BbIMyCKa, MO OTHOLLUEHUKD K KOTOPOMY
TaKoW BbINYCK ABNAETCA AONONMHUTENbHbLIM.

OueHo4yHasas CTOMMOCTb Obnuraumin OOMONHUTENBHOIO BbIMYCKa, BKIHOYEHHbIX B
COCTaB aKTMBOB WHBECTUUMOHHOrO (poHaa B pesynbTate pasMeLleHns nyTem
KOHBEPTALUMN B HUX KOHBEPTUPYEMbIX OONMraumin, COCTaBMSIBLUMX YKa3aHHbIE aKTUBHI,
NPpM3HaeTCsi paBHOM OLIEHOYHOW CTOMMOCTM ObOnuraumin BbiMycka, MO OTHOLUEHUIO K
KOTOPOMY TaKOW BbIMYyCK ABNAETCA OOMNOMHUTENbHBIM.

9. OueHo4YHasa CTOMMOCTb akumi ¢ Bonbluen (MeHbLLen) HOMUHANbHON CTOMMOCTBIO,
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BKIMIOYEHHbIX B COCTaB aKTMBOB MHBECTULMOHHOIO ooHAa B pe3ynbTaTe KOHBepTauuun B
HAX aKUMWA, COCTaBMSIBLUMX YKa3aHHble akTuBbl, MNPU3HAETCS pPaBHOW OLIEHOYHOM
CTOMMOCTM KOHBEPTMPOBAHHBIX B HUX aKLMN.

OueHo4yHaa CTOMMOCTb akuum TOM Xe Kateropum (TUna) C WHbIMKM MpaBaMu,
BKIMOYEHHbIX B COCTaB aKTMBOB MHBECTULMOHHOrO ooHAa B pe3ynbTaTe KOHBepTauuu B
HAUX aKUMW, COCTaBMSBLUMX YKa3aHHble akTuBbl, MNPU3HAETCS pPaBHOW OLIEHOYHOM
CTOMMOCTU KOHBEPTUPOBAHHBLIX aKLUN.

OueHo4yHass CTOMMOCTb akLMWA, BKIHOYEHHbIX B COCTaB aKTMBOB WMHBECTULIMOHHOIO
doHOa B peaynbTaTte KOHBepTauum npu ApobrieHMn akumin, COCTaBMSABLUMX yKa3aHHble
aKTUBbI, NPU3HAETCsl PaBHOM OLEHOYHOW CTOMMOCTU KOHBEPTUPOBAHHbIX aKUM, OeneHHON
Ha K03 PULMEHT ApobneHus.

OueHo4yHas CTOMMOCTb akLMW, BKITOMEHHbIX B COCTaB aKTMBOB WHBECTULIMOHHOIO
doHOa B pe3ynbTaTte KOHBEPTaLMM MPU KOHCONUAAUMN akuMin, COCTaBMABLUMX yKa3aHHble
aKTUBbl, MPU3HAETCA PaBHOM OLEHOYHOW CTOMMOCTU KOHBEPTMPOBAHHbLIX aKUWi,
YMHOXEHHOWN Ha KO3 PULMEHT KOHCONMaaLmu.

[MonoxeHnst HacTosILWero NyHKTa MPUMEHSIIOTCA A0 BO3HUKHOBEHUS NPU3HaBaeMOW
KOTUPOBKM aKUuuMi, B KOTOpble ObiNn KOHBEPTUPOBAHbI aKLUKW, COCTaBMSBLUME aKTUBbI
WHBECTULIMOHHOIO (poHAa.

10. OueHoYHass CTOMMOCTb akumM MM obnuraumii HOBOrO BbIMyCKa, BKIOYEHHbIX B
COCTaB aKTMBOB WHBECTULUMOHHOMO oHO4a B pesynbTaTte KoHBepTauumM B HUX
KOHBEPTUPYEMbIX LEHHbIX ©Oymar, npu3HaeTcss paBHOM OLEHOYHOW  CTOMMOCTMU
KOHBEPTMPOBAHHbIX LEHHbIX Oymar, AeneHHOM Ha KONu4ecTBo akuun (obnwurauun), B
KOTOpOe KOHBEPTUpOBaHa OAHa KOHBEPTMPYeMas LeHHasa bymara.

[MonoxeHnst HacTosILLEro NyHKTa MPUMEHSIIOTCA A0 BO3HUKHOBEHWSA MNpU3HaABaEMOW
KOTMPOBKM akumn (obnuraumn), B KoTOopble OblMn KOHBEPTUPOBAHbI KOHBEPTUPYEMbIE
LileHHble Bymaru, CoCcTaBnsiBLUME aKTUBbl UHBECTULIMOHHOIO hoHAa.

11. OueHo4YyHast CTOMMOCTb aKUM, BKITHOYEHHbLIX B COCTAB akTMBOB MHBECTULIMOHHOIO
doHAa B pesynbTaTe KOHBEPTALUM B HUX aKUMN, COCTaBMABLUMX YKa3aHHbIE aKkTUBbI, Npwu
peopraHnsaumm B OpMe CAUSHUA NPU3HAETCA pPaBHOW OLIEHOYHOW CTOMMOCTM
KOHBEPTMPOBAHHbIX LEHHbLIX ByMar, YMHOXEHHON Ha KO3IPULMEHT KOHBEPTALMN.

OueHoYHas CTOMMOCTb aKkLMi BHOBb CO3[aHHOrO B pe3ynbTaTe peopraHv3auuu B
dopMe pasgeneHus UM BblAeNeHUs akUMOHEepPHOro obLecTBa, BKMIOYEHHbIX B COCTaB
aKTMBOB WHBECTMUMOHHOIMO (poHaa B pesynbTarte KOHBEpTauMM B HUX  aKLUMWH,
COCTaBNSABLUMX YyKa3aHHble aKTUBbl, MPU3HAETCss pPaBHOM OLEHOYHON CTOMMOCTU
KOHBEPTMPOBAHHbIX akuuW, AeneHHOM Ha KO3adhduuMeHT KoHBepTauun. B cniyyae, ecnv B
pesynbTate pasgeneHns unuv BblAENeHus co3garTcs ABa unvm bonee akuMOHEpHbIX
obuwectBa, Ha KOI(PPUUMEHT KOHBEpTaUMW  OEenUTCA  OLEHOYHasi  CTOMMOCTb
KOHBEPTMPOBAHHbLIX  aKUWW, YMEHbLUEHHasi MNPOMOpUMOHANbLHO JOone  MMmyllecTBa
peopraHM3oBaHHOIO akunoHepHoro obuiecTBa, NepefaHHOro akumMoHepHoMy obLecTBy,
CO34aHHOMY B pesynbTaTte pasgeneHns unm BolaeneHus.

OueHo4yHas CTOMMOCTb akUM BHOBb CO3aHHOrO B pesyrbTate peopraHu3auum B
dopMe BbIOAENEHUS aKUMOHEPHOro oOO6LWecTBa, BKMNHOYEHHbIX B COCTaB aKTMBOB
WHBECTULUMOHHOIO (poHAa B pesynbTaTe WX pacnpegeneHna cpegn  akuMoOHepoB
peopraHn3oBaHHOIO akLMOHEPHOro obLecTBa, NPM3HAETCA PaBHOW HYMO.

OueHo4Has CTOMMOCTb 0BnMraumMn HOBOrO BbIMycCKa, BKMKOYEHHbIX B COCTaB akTMBOB
MHBECTULIMOHHOIO OOHA B pes3yrbTaTe KOHBepTauuum B HUX obnvraumin, COCTaBnsABLUMX
yKa3aHHble aKTMBbI, NPU peopraHn3auumn aMMTEHTa TakMx obnuraumn, NpU3HaeTcsl paBHON
OLEHOYHOM CTOMMOCTU KOHBEPTUPOBAHHbLIX O6nurauuni.

MonoxeHnss absaueB NepBOro, BTOPOr0 W YETBEepPTOro HACTOSAWEro nyHKTa
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NMPUMEHSIOTCA 00 BO3HUKHOBEHUA MNPU3HABAEMOM KOTMPOBKM akuun (obnuraumn),
BKMOYEHHbIX B COCTaB akTMBOB MHBECTULMOHHOIO ooHAaA.

MonoxeHns ab3aua TpeTbero HaCTOSALWEro NyHKTa NPUMEHSIOTCHA A0 BO3HUKHOBEHUS
NPU3HaABaeMON KOTUPOBKU akLUMN.

12. ImyLLeCTBO, HE YKa3aHHOe B BbllLeyKa3aHHbIX MyHKTaX, He MOXeT npuobpeTtaTbes
B ¢poHA.

13. B pacyeT CTOMMOCTU aKTMBOB WHBECTULUMOHHOIO (OHAA, €CNn WHOoEe He
npegycMoTpeHo [lonoxeHnem, MNpUHUMaeTCa Takke gebutopckad 3a4oimMKEHHOCTb,
BO3HUKLLASA B pe3ynbTaTte COBEpPLUEHNS CAENOK C yKa3aHHbIMU akTUBaMu.

[ebutopckas 3aQOfmMKEHHOCTb MO MPOLEHTHOMY  (KYMOHHOMY) goxogy no
COCTaBNSAKLWMM aKTUBbl UHBECTULMOHHOIO POHAA AEHEXHbIM CpeacTBaM Ha cyeTax U BO
BKMagax M UEHHbIM Oymaram MNpMHUMaeTca B pacyeT CTOMMOCTM aKTMBOB B CyMME,
MCYNCIIEHHON MnCX0OA W3 CTaBKM npoueHTa (KynoHHOro pgoxoga), YCTaHOBMEHHOW B
aoroBope 6aHKOBCKOro cyeta, forosope 6aHKOBCKOro BKnaga winv peleHnmn o Bbinycke (0
AONOMHUTENBHOM BbIMyCKE) AMUCCUOHHbIX LEeHHbIX Bymar.

OueHo4Has cTOMMOCTb (PMHAHCOBbLIX UHCTPYMEHTOB MO (PbHOYEPCHBIM N OMLUMOHHBIM
aoroBopam (KOHTpakTam) Npu3HaeTcsl paBHOWM CyMMeE AEHEXHbIX CpeacTB, MHOCTPaHHOW
BanTbl M CTOMMOCTU UeHHbIXx Oymar, KoTopble npefocTaBneHbl B pacrnopsikeHue
KMMPUHIOBOrO LEeHTpa B obecnedeHne wucnonHeHns o643atenbCTB MO yKasaHHbIM
KOHTpakTaMm. [pn 3TOM yKasaHHasi oueHOYHas CTOMMOCTb YBENUYMBAETCH Ha BEITUYUHY,
onpenensaemMyto NCXoas U3 Korm4yecTBa OMUMOHHbBIX KOHTPaKTOB, He rnpeaycMaTpuBatoLLmnX
ynnaTy CTOPOHOM (CTOpOHaMK) BapUaLMOHHON MapXu, 1 Mo KOTOPbIM NULLO, AENCTBYOLLEE
3a CYeT aKTMBOB aKLUMOHEPHOro MHBECTULNOHHOIO hoHOa U naeBoro MHBECTULIMOHHOIO
doHaa, ABnSEeTCs YyNpaBOMOYEHHbIM JMLIOM, U TEOpPeTUYECKOM LEeHbl 3TUX OMUUOHHBLIX
KOHTPAKTOB, WU YMEHbLUAeTCA Ha BEeNUYUHY, onpenensemMyld MCXogs U3 Konmyectsa
OMNUMOHHBIX KOHTPaKTOB, He npedycMmaTpyBalOwmnx ynnaTty CTOPOHOM (CTOpOHaMM)
BapyauuoHHOW MapXu, M MO KOTOpbIM NMUO, [OEUCTBylLWee 3a CYeT aKTUBOB
aKUMOHEPHOro0  WUHBECTUUMOHHOrO boHAa WM NaeBOro  WHBECTULMOHHOrO  dooHAa,
aBnseTca 0693aHHbIM NNLOM, U TEOPETUYECKON LieHbI 3TUX OMUMOHHBIX KOHTPaKTOB.

B cnyyae ecnu gebutopckas 3a40mKeHHOCTb, BO3HUKLLASA B pe3yribTaTe COBEPLUEHUS
COerioK C akTMBamMu MHBECTULMOHHOIO (poHAa, He norawleHa no UcTtevyeHnn 6 mecsaues C
AaTtbl, KOrga oHa AosmkHa 6biTb norawleHa B COOTBETCTBUM C YCNOBUAMWU COENOK, CymMMa
9TOW 3a[0/MKEHHOCTUN YMeHbLUAeTCsa ANd uenen onpegeneHnsa CTOMMOCTU YACTbIX akTUBOB
Ha 30 NPOLEHTOB Ha AaTy UCTEYEHUs yKa3aHHOro 6-MecA4YHOro Cpoka, a B fanbHenwem
eXeOHEeBHO YMEHbLUaeTCA Ha BenuuuHy, onpegensemyio ucxogd m3 30 NpoueHTOoB
roaoBbIX.

[debutopckass 3a40MKEHHOCTb MPU3HaeTCs paBHOW Hynio (norawlaeTcsl) B MOMEHT
MCNONHEHNA COENOK, B pe3ynbTaTe COBEPLUEHNS KOTOPbIX OHA BO3HMKNA.

14. He npuvHMMaloTCca B pacydeT CTOMMOCTU akTMBOB MHBECTULMOHHOIO ooHAaa:

14.1 HaYUCNEHHbLIN NPOLUEHTHbLIN (KYMOHHbIA) [OX04 MO UeHHbIM Oymarawm,
COCTaBMSAKWMM aKTUBbl WHBECTUUMOHHOIO (boHAa, B ClyyYae ecnn yKasaHHbI [OXOA4
BKIMOYEH B OLIEHOYHYKD CTOMMOCTb TaKMX LUeHHbIX Oymar, a Takke B cnyyae
onybnukoBaHus B COOTBETCTBUMU C pefeparnbHbiMU 3aKOHaMU U UHBIMU HOPMAaTUBHbBIMU
npaBoBbIMW akTamu Poccuinckon dPegepauum CBeAeHUM O MPOCPOYKE  UCMOSTHEHUS
aMUTEHTOM o06si3aTenbCTBa MO BbINfaTe YKasaHHOro Joxoda WM CBedeHunM O
NPUMEHEHUN K AMUTEHTY npouenyp 6aHKpOTCTBa;

14.2 0ObsIBNEHHbIE, HO HE MOMYyYeHHble AMBUOEHAbI MO aKUMsIM, COCTaBASAOLWNM
aKTUBbl NHBECTULIMOHHOIO (poHAa;

14.3 HauncneHHble, HO He NOoSly4YeHHble JOX0Abl N0 UHBECTULMOHHBLIM NasiM 3aKpbITbIX
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NaeBbIX NHBECTULIMOHHbLIX (POHAOB, COCTABMSALNM aKTUBblI UHBECTULIMOHHOIO hoHAA.

15. BennumHa o6a3aTenbCTB ynpasnstowen KoMnaHum UHBECTULMOHHOIO ¢ooHaa no
Bblda4ye WHBECTMLMOHHbIX MAEB CYMTAETCSA PaBHOM CyMME AEHEXHbIX CpeactB u (Mnn)
OLLEHOYHOM CTOMMOCTM MHOrO MMYLLEeCTBa, NOCTYNUBLUMX B ONMaTy MHBECTULMOHHBIX Naes
3TOro NaeBoro MUHBECTULMOHHOIO ooHAaA.

16. BennumHa ob6a3aTenbCTB ynpasnstowen KoMnaHum UHBECTULMOHHOMO ¢boHaa no
BblNNaTe AEHEeXHOW KOMMEeHcauuu npu noraweHnM MHBECTULUMOHHBIX NaeB cyMTaeTcA
paBHOM CyMMeE OeHEXHOW KOMMNeHcauum, noanexawien soinnare.

BennunHa o06a3aTenbCTB ynpaBnsloWeEn KOMMaHMM WMHBECTULMOHHOIO doHO4a B
cnyyae, ecnm MHBECTULMOHHbIE Nan OOMEHMBAKOTCH Ha WHBECTUMUMOHHbIE Mau LPYroro
NaeBoOro MHBECTULMOHHOIO (poHOa, cYMTaeTca paBHOM CyMMeE nepefaBaeMblX OEHEXHbIX
CpeacTB Ha gaTy ux nepegayu.

17. BennumHa o64a3aTtenbCcTB N0 BO3MELLEHMIO 3a CYET MMYLLECTBA, COCTABNSAOLErO
WHBECTULIMOHHBIA (POHA, COBCTBEHHbLIX [OEHEXHbIX CPeACTB YynpaBnsloLwen KomnaHuu
aToro ooHaa, MCMONb30BaHHbLIX €0 AN BbiNfaTbhl AEHEXHOW KOMMNeHcauunm B CBS3W C
noraleHneM WHBECTULMOHHbIX MaeB, CYMTAETCS PaBHOW CYMME YKa3aHHbIX OEHEXHbIX
cpeacTs.

18. BenuunHa obA3aTtenbCTB MO MoralleHuto 3a CYeT MMYyLLeCcTBa, COCTaBNsOLEro
WHBECTULUMOHHBLIN  POHA, 3aMMOB W (MNKN) KPEeAUTOB, TMOJSTYYEHHbIX YMpaBnsioLWen
KOMMNaHnen aToro poHaa Ans noraweHns MHBECTULMOHHBIX Naes, onpenensdeTcs ncxons
N3 CyMMbl 3aiMOB (KPeanTOB) U pa3mepa NPOLLEHTOB NO TakMM 3anmam (Kpeautam).

19. PesepB npeacToslumMX pacxodoB Ha BbINMaTy BO3HaArpaXxgeHusa yrnpasBnstoLLen
KOMMNaHuu, crneumanu3aMpoBaHHOMY AEeno3vuTapuio, ayamtopy, Jivuy, OCYLLECTBSHOLLEMY
BeJeHne peecTpa BragenbleB WHBECTULMOHHBIX MaeB WHBECTULMOHHOIO oHAa,
dopMMpyeTca HapacTalwum UTOrOM B TeyeHue KaneHgapHoro roga. Cymma pesepBsa
eXeQHeBHO YBENNYMBAETCA Ha CyMMYy, PaBHYlO OAHOW TPMUCTA LIECTbAECAT LUeCTOM
pacyeTHON BESIMYUHbLI BO3HArpaXXaeHus Ha [gaTy onpegerieHns CTOMMOCTU  YUCTbIX
aKTUBOB.

PacueTHas BENMYnHa BO3HarpaxgaeHus ynpaBnsoLen KOMMaHuu,
cneumanu3aMpoBaHHOMY [eno3vTapuio, ayautopy, nuuy, OCYLEecTBASALWEMY BeaeHue
peecTpa BnagenbueB WHBECTULUMOHHbBIX MaeB WHBECTUUMOHHOrO oHaa, cumTaeTcs
paBHOM 0O0OLEMY pa3mepy BO3HarpaXXaeHws ykasaHHbIM fivuam, npegycMOTPEHHOMY B
npaBunax OOBEpPUTENbHOro ynpasfieHUss MHBECTULMOHHBIM dooHAOM. [Ana onpeaeneHus
pacyeTHON BENUYMHbI BO3HArpaXnoeHms NpUHMMaEeTCs 3HavyeHWe CTOMMOCTWU YUCTbIX
aKTMBOB Ha NMOCIeAHIOI0 AaTy ee onpeaerieHns, NnpeaLlecTBYOLWYO gaTe onpeaeneHus
CyMMbI pe3epBa.

Pasamep ccopmupoBaHHOro pesepBa MpPeacTOsWMX pacxodoB Ha  BbinnaTy
BO3HArpaXaeHuss ynpaeBnsawWeEn KOMMAHUK, Cneuuanvm3anpoBaHHOMY  Oeno3uTapuio,
ayauTopy, nuuy, OCYLLIECTBASOWEMY BedeHue peecTpa BragenbueB WHBECTULMOHHbIX
naeB WMHBECTULIMOHHOIO POHAA, YMEHbLUAETCA Ha CYyMMbl BbINSa4NBAEMOrO yKa3aHHbIM
nuuam BO3HarpaxneHus 3a ycnyru, okasaHHble B TeYeHne KaneHgapHoro roga.

20. He ncnonb3oBaHHbIE B TEYEHME KaneHA4apHOro roga pe3epsbl, NPegyCMOTPEHHbIE
B NyHKkTe 19 [NpaBun, nognexaTr BOCCTAHOBMEHMIO B NMOCNeAHUN KareHAapHbIW AeHb
roga, a ykazaHHOe BOCCTaHOBIIEHME OTpaxaeTcs Mpu nepBoM onpeaeneHum CTOMMOCTU
YNCTbIX aKTMBOB B KaneHa4apHOM rogy, crnegyowemM 3a KaneHgapHbiM rogom, B KOTOPOM
pe3epB CHOPMUPOBAH.

21. BenuuumHa o0643aTenbCTB, NOANEXalmnx WCNOMHEHUKD 3a CYEeT aKkTMBOB
WHBECTULIMOHHOIO (poHAa, He NpeayCMOTPEHHbIX B MyHKTax 15-19 HacToawwmx lNpasun, B
TOM 4ucne ob6a3aTenbCTB MO BbiNfaTe BO3HArpaXxneHus ynpaenslowen KoMnaHuw,
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crneunanM3vpoBaHHOMY Aeno3vTaputo, ayauTopy WHBECTUUMOHHOIO doHAaa, nuuy,
OCyLWleCTBAAWEMY  BedeHWe  peecTpa  BragenbleB  WUHBECTUUMOHHbLIX  Naes
WHBECTULMOHHOIO (oHAa, 00s3aTenbCTB MO BO3MELLEHUIO pPacxofoB YrpaBnsoLLen
KOMMNaHUKW, CBA3aAHHbIX C [JOBEpUTENbHbIM YNpaBfieHUEM WHBECTULMOHHBLIM (POHOOM,
ynnate CyMM CKMOOK C pacyeTHOM CTOMMOCTU WHBECTUUMOHHOrO nas (HagbaBok K
pacyeTHON CTOUMOCTH WHBECTULMOHHOIO nasi) yrnpaBngaoLen KOMMNaHuu
WHBECTUUMOHHOrO ¢boHAa w  (unnM) areHTam N0 Bblgaye/noraweHno/obmeHy
NHBECTULIMOHHBIX NaeB, CYUTAETCSA PaBHOM CyMMeE KPeauTOPCKOW 3a0/MKEHHOCTN Ha aaTty
onpegeneHns CTOMMOCTU YMUCTbIX akTUBOB.

22. CpepgHerogoBasi CTOMMOCTb YMCTbIX aKTMBOB WMHBECTMUMOHHOrO boHaa
paccynTbiBaeTCs Kak OTHOLEHUEe CyMMbl CTOMMOCTM YMCTbIX aKTUBOB (poHAA Ha Kaxablv
AEeHb KaneHgapHoro roga K Yicny gHen B KanengapHoMm rogy.

B pacuyeT cpegoHerogoBoM CTOMMOCTW YUCTbIX aKTMBOB MPUHMMAaETCs 3HaveHue
CTOMMOCTU YUCTbIX aKTMBOB Ha COOTBETCTBYHLUMA AEHb KaneHa4apHoro roga, a ecnu Ha
3TOT [deHb CTOMMOCTb YMCTbIX aKTMBOB He onpedensanacb, - Ha nocrnegHun OeHb ee
onpegeneHns, NnpeawwecTBYOWMIN TakoMy OHH0.

23. BblpaxxeHHble B UHOCTPAHHOW BamntoTe akTUBbl MHBECTULMOHHOIO hoHAa, a Takke
oba3aTenbCcTBa, Noasniexalme UCNOMTHEHUIO 3a CYET yKasaHHbIX akTUBOB, MPUHUMAOTCA B
pacyeT CTOMMOCTM YNCTbIX akTUBOB B pybnsax no Kypcy LleHTpanbHoro 6aHka Poccuinckon
depepaumm Ha MOMEHT onpefeneHuss CTOMMOCTU YUCTbIX aKTUBOB.

24. CTOMMOCTb YMCTbIX aKTUBOB MHBECTULIMOHHOIO (poHAa onpeaenseTcs:

24 1 kaxabli pabounin geHb.

24.2 .B cnyyae npuocTtaHOBNEHUs Bbl4ayn, noraweHnsa n obmeHa WMHBECTULMOHHbIX
naes - Ha AaTy BO30OHOBIEHMS UX Bbigayu, NoraweHusi, o0OMeHa;

24.3. B cnyyae npekpawieHus UHBECTUUMOHHOro ooHAa - Ha AdaTy BO3HUMKHOBEHUS
OCHOBaHW4A ero npekpatleHus.

25.CTOMMOCTb YMCTbIX aKTMBOB WHBECTULUMOHHOrO dOoHAAQ, a TakkKe pacyeTHas
BENMYMHA MHBECTULMOHHOIO Nasi UHBECTULMOHHOIO hoHaa onpenenstoTcsa 4O 2-X 3HAKOB
nocrie 3andaTol no COCTOsHUK Ha 20 4yacoB MOCKOBCKOro BpeMeHwu. [pu onpegeneHumn
CTOMMOCTU YMUCTbIX aKTUBOB Y4YMTbIBAOTCA W3MEHEHWA B akTMBax WHBECTULMOHHOIO
doHOa n obdasaTenbcTBax, Noanexawmx MWCMOMHEeHUK 3a CYeT YKa3aHHbIX aKTUBOB,
npousowewme B nepuog Mexay npedwecTByowmMM U TeKylWMM  MOMeHTaMu
onpeaeneHnss CTOMMOCTM  YUCTbIX akTmBoB. [lpy Bblgavye opHOMY  BRagenbuy
MHBECTULMOHHBLIX MaeB, COCTaBMSOWMX APOBHOE 4YUCIO, KONMMYECTBO WHBECTULIMOHHBIX
naeB onpegensieTcs ¢ TOYHOCTbIO A0 NATM 3HAKOB Mocre 3ansaTon. PacyeTHasi CTOMMOCTb
WHBECTULMOHHOIO MNas WHBECTUUMOHHOrO (poHAa onpegensierca nyteMm AeneHus
CTOMMOCTM YUCTbIX aKTUBOB (poHOA HaA KONMUYECTBO MHBECTULMOHHLIX MaeB Mo AaHHbIM
peecTpa BnagenbLeB WMHBECTUUMOHHbLIX MaeB  WHBECTULMOHHOrO OHAa Ha MOMEHT
onpeaeneHns pac4eTHoOM CTOMMOCTM.



