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lMpasuna onpedeneHus cmouMoCmuU aKkmueo8 U 8e/lu4UHbl 0bs3amenibcms,
rnoodnexauwjux UCMOSIHEHU 3a cdyem akmueoe OmKpbIMOo20 rnaegoeo UH8EeCMUUUOHHO20
oHOa akyul «Anba-Kanuman [lpednpusmus ¢ 2ocydapCmeeHHbIM ydacmuemy,
Haxodswezaocs nod ynpaesneHuem OO0 YK «Anba-Kanuman» (pnanee — [lpasuna)
yCTaHOBMEHbI B COOTBETCTBUM C TpeboBaHusMn «llonoxeHns O nopsigke u Cpokax
onpeaeneHnst CTOMMOCTW YMCTbIX aKTMBOB aKUWMOHEPHbIX WMHBECTULMOHHBLIX (OOHAOB,
CTOMMOCTU YUCTbIX aKTUBOB MNaeBbIX MHBECTULMOHHbLIX (POHOOB, PacYETHOM CTOMMOCTU
MHBECTULMOHHBIX NaeB MaeBblX MHBECTULMOHHbIX (POHAOB, a TaKKe CTOMMOCTM YUCTbIX
aKTMBOB aKUMOHEPHbIX WHBECTULMNOHHBIX (DOHAOB B pacyeTe Ha OAHYy akuuio» (ganee —
MonoxeHwne) (yTB. [pukasom GegepanbHON cnyxobbl N0 PUHAHCOBBIM pbliHKaM OT 15 nioHSA
2005r. N 05-21/n3-H, B pea. lpukazos ®PCPP PO ot 15.12.2005 N 05-83/n3-H, oT
16.07.2009 N 09-27/n3-H, oT 10.11.2009 N 09-45/n3-H).

1. CToMMOCTb 4MCTbIX akTMBOB OTKPbLITOro nNaeBOoro MHBECTUUMOHHOro coHAaa
akumn «Anbda-Kanutan lMpeanpuatTna ¢ rocyaapcTtBeHHbIM yvactvem» (ganee -
WHBECTULMOHHBIN (POHA) onpefenseTcs Kak pasHuua Mexay CTOMMOCTbIO aKTUBOB U
BENMYMHON 0653aTenbCTB, MOAMEXallmMx MCNOMHEHMIO 3a CYET yKasaHHbIX aKTMBOB, Ha
MOMEHT onpefeneHms CTOMMOCTU YUCTbIX aKTUBOB.

2. CTOMMOCTb aKTMBOB MWHBECTUUMOHHOIO oHOa onpefenseTcsa Kak cymma
OEHEeXHbIX CPeACTB Ha cHeTax 1 BO BKIagax U oLeHOYHOM CTOMMOCTU MHOTO MMYLLIECTBA,
COCTaBIAOLLEro akTMBbl MIHBECTULNOHHOIO ooHaa.

Mpu coctaeneHnn CnpaBkM O CTOMMOCTU YUCTbIX aKTUBOB MHBECTULMOHHOIO (hoHAa
OEHexXHble cpeacTBa Ha OaHKOBCKMX CYeTax, a TakKe [OeHeXHble cpeactsa B MyTu
oTpaxatoTcs B CnpaBke O CTOMMOCTU YUCTbIX aKTMBOB WHBECTULMOHHOIO (poHAa Kak
OEeHexHble cpeaCcTBa.

3. OueHoyHass CTOMMOCTb LUEHHbIX 6ymar, BXogsWwMx B COCTaB akTUBOB
WMHBECTULMOHHOIO ooHAa, onpeaenseTcsa B CrieayoLwem nopsake.

3.1 OueHo4yHasi CTOMMOCTb LEHHbIX Oymar, OOMYWEHHbIX K Topram pPOCCUNCKUM
OpraHn3aTopoM TOProBfM Ha pblHKE LUeHHbIX Oymar, 3a wucknideHvem obnurauymn
BHELIHMX 0obnuraumnoHHbiX 3amMmoB Poccunckon degepaumm, npusHaeTcs paBHOW WX
npu3HaBaemMon KOTUPOBKE, ONpenerieHHONW 3TUM OpPraHn3aTopoM TOProBfW Ha pblHKE
LeHHbIX Bymar.

OueHoYHaa CTOMMOCTb YKa3aHHbIX LeHHbIX ©Oymar onpegendetcd € y4yeToMm
HWXecneayrLwero:
- PV OnNpeaeneHnm OLEHOYHOM CTOMMOCTU aKLUMA POCCUMACKNX aKLUMOHEPHbIX 0OLLEeCTB,
obnuraumMin pOCCUNCKMUX OpraHu3aumm UCnonb3yeTcs npu3HaBaemasi KOTMPOBKA,
onpegensemMasi pPoOCCUMACKAMW OpraHu3aTopamu TOProBnuM B cregylowemM nopsake:
CHayana wucnonb3yeTcs npu3HaBaeMad KOTUPOBKA 3aKpbITOro akKLUMOHEpPHOro
obuwecTtBa «PoHooBas Oupxxa MMBB» (3AO «®b MMBB»), B cny4yae oTCyTCTBUS
npusHaBaemon koTupoBkn Ha 3A0 «db MMBbB» ncrnonb3yeTca rnpusHaBaemas
KOTUpPOBKa npu3HaBaemas KoTuMpoBka OTKPbITOro akuuMOHepHOro obuecTBa
«®oHaoBas 6upxa PTC» (OAO «®Bb PTC»).
- NPV OnNpeaeneHnnm OLEHOYHOM CTOMMOCTU FOoCyAapCTBEHHbIX LeHHbIX Oymar (P® u
cyobektoB P®P), MyHuuMnanbHbIX UEHHbIX Oymar ucnosnb3yetca npu3HaBaemas
KOTMpoBKa, paccumtaHHaa 3A0 «®Pb MMBBE» 1n1 3akpbITOro akMoOHepHOro oéwecrea
«MockoBckas Mexb6aHKoBCcKasa BantoTHas 6upxa» (3AO «MMBB»).

3.2. B cnyyae ecnun nprM3HaBaemas KOTMPOBKA YKa3aHHbIX LIEHHbIX Bymar He MOXeT



ObITb ONpeaeneHa B NOpsiake, yCTaHOBIEHHOM HacTodAwmmmM NMpaBmunamu (LeHHble Bymaru
HEe UMEeIT NMpu3HaBaemMon KOTUPOBKWM), B TOM YuCrie, eCnNn Ha [aTy pacyeTa CTOMMOCTHU
aKTUBOB POCCUIMCKNUM OpraHn3aTopoM TOProBfiv Ha pbiHKE LIEHHbIX Bymar He NpoBOAUIIUCH
TOprM, a TaKkKe, eCcnvM UeHHble Oymarn, npuobpeTeHHble Ha Toprax Yy POCCUNCKOro
opraHusaTopa TOProBfiM Ha PbiHKE LIEHHbIX Bymar, UCKNOYEHbI N3 CNUCKa LIEHHbIX Bymar,
AONYLLEHHbIX K TOpram, oLeHOYHas CTOMMOCTb YKa3aHHbIX LIeHHbIX Bymar onpegenseTcs B
cnegyrowemM nopsgke:

3.2.1 oueHo4yHass CTOMMOCTb MHBECTMLMOHHOIO nasi naeBoro WHBECTULIMOHHOrO
doHOa Npu3HaeTcs paBHOM MX pPacYeTHOW CTOMMOCTW Ha aaTy onpefeneHuss CTOMMOCTU
aKTUBOB, a €CnvM Ha 9Ty pJaTy pacdeTHad CTOMMOCTb WHBECTUUMOHHOIO nas He
onpegensnach, - Ha NOCMEeAHIo AaTy ee pacdeTa, NpefLecTBYOLY0 AaTe onpeaeneHms
CTOMMOCTW aKTUBOB;

3.2.2 oueHo4YHasa CTOMMOCTb Obnmrauui, No KOTOPbIM UCNONTHEHbI 06s3aTENbCTBA NO
BbIffate CyMMbl OCHOBHOrO A0Sira, NpuU3HaeTCA paBHOM HYNO C AaTtbl NOCTYNSEHUS B
COCTaB aKTMBOB aKUMOHEPHOr0 WHBECTUUMOHHOIMO OHO4a WM  aKTMBOB MaeBOro
WHBECTULMOHHOIO hOHAA AEHEXHbIX CPEACTB UM MHOTO MMYLLIECTBEHHOIO SKBMBAarieHTa B
CYeT noralleHuns ykasaHHbIX obnurauum;

3.2.3 B cny4ae HeucnonHeHus1 NpegycMoTpeHHoro obnuraunen obasatenscrTea no
BbInsiaTe CyMMbl OCHOBHOIO ofra oLeHOYHas CTOMMOCTb Takmx obnmraumin no MCtedeHnm
7 OHen ¢ aaTbl OKOHYaHUSA CPOKa MCMOMHEHUS yKa3aHHOro obasaTenncTBa onpenensercs
no goopmyne:

S =max[0; ((0,7 - (i-7)x 0,03) x S )],
0
roe:
S - oueHOYHasa CTOMMOCTb Obnuraumin Ha gaTty onpeneneHns CTOMMOCTU akTUBOB
aKUMOHEPHOro MHBECTULMOHHOIO dooHAa UnNn NaeBoro MHBECTULIMOHHOIO (PoHAa;
S - oueHOYHas CTOMMOCTb YyKa3aHHbIX obnurauuMni Ha paty

0
NUCTEeYeHUs NpPeayCMOTPEHHOrO MMU CpoKa UCMOMHEHNSA 0b6a3aTenbCcTB Mo
BbInsaTte CyMMbl OCHOBHOMO 4ONra;

i - KONMMYEeCTBO MOJSHbIX KaneHAdapHbIX AHEW, NpoweAwnX ¢ AaTbl OKOHYaHNSA
Cpoka WucnonHeHna o6a3aTenbCTB MO BbiNfate CyMMbl OCHOBHOrO AONra,
npegyCMOTPEHHON YKasdaHHbIMU obnuraumsamu;

3.2.4 oueHOYHasaA CTOMMOCTb MHbIX LEHHbIX Bymar npusHaeTcsi paBHOW UX MOCNEeaHEN
npu3HaBaemMom KOTUPOBKE, @ €CfiM C MOMEeHTa WUX NPUOBPETEHUS OHM HEe UMEenn
Npu3HaBaeMon KOTUPOBKM, - LieHe NpPUOBpeTEHNsa 3TUX LIEHHbIX Bymar, paccuyMTaHHOM no
MeTody OueHKM Mo cpegHen crtoummocTn (6e3 yyeTa pacxodoB, CBA3AHHBIX C  UX
npnobpeTteHnem), T.e. NyTeEM AENieHUss CTOMMOCTM MPUOBPETEHNsT LUEHHbIX Bymar Ha ux
KONMMYECTBO, CKMaablBalOLWNXCSl, COOTBETCTBEHHO, W3 CTOMMOCTU MpUOBpeTEHUs wn
KONMM4ecTBa UEHHbIX Oymar no ux OCTaTKy Ha npeabliaywun MOMEHT onpeneneHus
CTOMMOCTU YUCTbIX aKTUBOB M MO UEHHbIM Oymaram, MOCTynuBLUMM B MNepuog mexay
npeaLwecTBYOLWNM N TEKYLLMM MOMEHTaMM ONpeaenieHnsi CTOMMOCTU YNCTbIX aKTUBOB.

3.2.5 B cny4ae onybnukoBaHUs B COOTBETCTBUM C 3aKoHopaTenbctBoM Poccumnckomn
degepaumm cBedeHU O MpPU3HAHUM AMUTEHTa obnuraumn 6GaHKPOTOM OLEHOYHas
CTOMMOCTb OOnurauuim Takoro aMMTEHTa C AaTbl ONyGrMKOBaHMS YyKa3aHHbIX CBeAEHUN
NPU3HaeTCs paBHOW HyIO.

4. lNpasuna Bbl6opa WMHOCTPAHHbLIX (OHAOBLIX OBUPX, MO pe3ynbTaTaMm TOPros Yy
KOTOPbIX ONPEeaensatoTCs LiEHbl 3aKpbITUSA, UCNOMb3YyEMbIE ANSA OLEHKN LIEHHbIX Bymar



4.1. OueHo4yHass CTOMMOCTb OOnuUraumm BHELWHUX OONUraumMoHHbIX 3alMOB
Poccuiickon ®depepaummn, LEHHbIX Gymar MHOCTPaHHbIX FOCYAapCTB (3a WCKMAYEeHUEM
rocydapCTBEHHbIX LeHHbIx Bymar Poccuiickon ®efepaumm n LUeHHbIX Bymar MHOCTPaHHbIX
rocygapcrs, YyCrnoBusi amuccum UM obpalleHuMs KOTOpbIX He npegycMaTtpuBaloT
BO3MOXHOCTU UX OOpalleHUsi Ha BTOPUYHOM PbIHKE), LEHHbIX Oymar mMexayHapoOHbIX
(PUHAHCOBbLIX OpraHu3auun, a Takke eBpoodbnuraumin WUHOCTPAHHBLIX KOMMEPYECKMX
opraHuMsauuin NpusHaeTcs paBHOW cpefHen LueHe 3akpbiTma pbiHka (Bloomberg generic
Mid/last), packpbiBaemon wuHdoOpmaumoHHon cuctemon "BnymbGepr" (Bloomberg). [MNpu
OTCYTCTBUW Ha [aTy onpedeneHns OLEHOYHOW CTOMMOCTU YyKasaHHbIX LUeHHbIX 6ymar
WHpopMaunn O cpedHen LeHe 3aKkpbiTUS pPblHKA OLEHOYHasi CTOMMOCTb YKa3aHHbIX
LeHHbIX Bymar npu3HaeTca paBHOM NocnefHen cpegHen LeHe 3akpbiTUS pblHKa, a ecnn C
MOMEHTa npuobpeTeHna UeHHbIX Oymar cpegHss LUeHa 3akpbiTUa  pblHKA He
paccunTbiBanacb, - LeHe npuobpeTeHnsa yKasaHHbIX LEeHHbIX Bymar, paccyMTaHHOM no
MeTody OUEeHKM no cpedHen crtommocTn (6e3 ydyeta pacxodoB, CBSA3AHHbIX C  UX
npnobpeTeHnem).

4.2. OueHo4yHads CTOMMOCTb aKUMA WHOCTPAHHbIX aKUMOHEpPHbIX OO6LlecTs wu
obnuraumi  MHOCTPAHHbBIX KOMMEPYECKMX OpraHu3auumn, WMHOCTPaHHbIX Aeno3UTapHbIX
pacnucok, npoweawmnx npouenypy NUCTUHra Ha MHOCTpaHHOM doHOoBowm Bupxe (3a
NCKNoYeHneMm espoobnurauun), NpU3HaeTCss PaBHOW LIEHE 3aKPbITUA PblHKA YKa3aHHbIX
LUeHHbIX Bymar no utoram nocrnegHero TOProBoro AHSA Ha ykasaHHOM (POHO0BOW Gupke
nepea gaTon onpegeneHns ux OLEHOYHOW CTOMMOCTW, a B Clyyae, ecnv ykKasaHHble
LUeHHble OGymary npownu npoueaypy nUCTUHFa Ha ABYX unu 6onee WHOCTPaHHbIX
dOoHOO0BLIX BMpKax, - N0 UToraMm NocneaHero TOpProBoro AHSt Ha MHOCTPaHHOW POHOO0BOM
Bupxe, Ha KoTopor Bbin Gonbwnn 06bEM TOProB NO AAaHHON LeHHOW Bymare.

OueHoYHasa CTOMMOCTb YKa3aHHbIX LUeHHbIXx ©Oymar onpegensetca € y4eToMm
HWXXeCcneayoLero:

1) AmepukaHckas ooHgoBas bupxka (American Stock Exchange);

2) NoHkoHrckas doHgoBas dupxa (Hong Kong Stock Exchange);

3) EBpoHekcT (Euronext Amsterdam, Euronext Brussels, Euronext Lisbon, Euronext
Paris);

4) 3akpbIToe akunmoHepHoe obuiecTtso "®oHaoBast Gupxxka MMBB";

5) UpnaHackasa pongoBas 6upxka (Irish Stock Exchange);

6) NcnaHckasa choHpoBas bupxa (BME Spanish Exchanges);

7) UtanbsaHckasn doHaoBas dbupxa (Borsa Italiana);

8) Koperickasa bupxa (Korea Exchange);

9) NlongoHckasa pongoBas 6upxka (London Stock Exchange);

10) JTrokcembyprckas ooHpoBas bupxa (Luxembourg Stock Exchange);

11) Hacgak (Nasdaq);

12) Hemeukaa pongoBas 6upxka (Deutsche Borse);

13) Hbto-Mopkekas dporposas 6upxa (New York Stock Exchange);

14) OTkpbITOE akumMoHepHoe obuiectBo "doHaoBasa Oupxa "Poccuinckas Toprosas
Cuctema";

15) Tokunckas gpoHagoBas Gupxa (Tokyo Stock Exchange Group);

16) doHgoBasa 6upxka TopoHTo (Toronto Stock Exchange, TSX Group);

17) ®onposas bupxa LWeenuapumn (Swiss Exchange);

18) WaHxanckas goHaoBas bupxa (Shanghai Stock Exchange).

TpeboBaHMs HACTOALLEro NyHKTA HE PacnpOCTPaHAKTCSA LeHHble Gymaru, KoTopble B
COOTBETCTBUM C JNYHBbIM 3aKOHOM WHOCTPAHHOIO 3SMWUTEHTa He npefHas3HadeHbl And
nyoGnu4Horo obpatleHus.



4.3. OueHo4YyHast CTOMMOCTb [OCYAapCTBEHHbIX LEHHbIX 6ymar Poccuiickon
depepaumm 1 UeHHbIX Bymar MHOCTPaHHbIX rOCYAapCTB, YCNOBUS 3MUCCUMM U OBpaLleHns
KOTOpbIX HE npefycMaTpmBaloT BO3MOXHOCTM MX OOpalleHns Ha BTOPUYHOM PbIHKE,
NPU3HaeTCss paBHOW LEHe UX NpuobpeTeHusi, paccyYNTaHHOM MO MEeTodYy OLEHKM No
cpegHen ctoumocTu (6e3 yyeta pacxogoB, CBA3AHHbIX C UX NpUobpeTeHneM).

B cnyyae ecnv goxogom no rocyaapCTBeHHbIM LeHHbIM Bymaram Poccuickon
degepaumm unuM LeHHbIM OymMaram MHOCTPaHHbLIX FOCyAapcTB, YCMOBUA 3MUCCUN U
obpalleHnsa KOTopbiX He NpeaycMaTpmBaloT BO3MOXHOCTU MX obpalieHns Ha BTOPUYHOM
PbIHKE, SBMSIETCA AUCKOHT, TO €CTb pasHuua Mexny HOMWHANbHOW CTOMMOCTbBIO LIEHHOWN
BGymarun n ueHomn ee npnobpeTteHuns (6e3 yyeta pacxogoB Ha NpUoBpeTeHne), NN ANCKOHT
N NPOLEHT (KYMOH), OLEHOYHas CTOMMOCTb TakuX LEeHHbIX Bymar onpegensietca ncxogs ms
YCIOBUI UX 3MUCCUU, COOEPXaLLUMXCH B PeLLUeHUU O Bbirycke (4OMNONMHUTENBHOM BbiNyCKe)
LEHHbIX Bymar, u noAnexuT nepepacyety Ha paty onpefeneHns CTOMMOCTU YUCTbIX
aKTUBOB C YY€TOM pPaBHOMEPHOrO0 OTHECEHWA [OUCKOHTHOIO [A0XO04a Ha OLEHOYHYH
CTOMMOCTb Takux LeHHbIX 6ymar. [1o MOMeHTa NepBOro nepepacyetra TakMe LEHHble
Bymarn oueHMBaKTCA MO CTOMMOCTM uX npuobpeteHus (6e3 yyeTa pacxogoB Ha
npuobpeTteHune).

5. B kayecTBe CTaBKM [OUCKOHTUPOBAHMS OCTaBLUMXCS MNraTexen Mo AEHEXHbIM
TpeboBaHNAM, COCTaABNAOLWMNM aKTUBbI NAeBOro MHBECTULMOHHOIO hoHAa, UCMNONb3yeTcs
CTaBka, KOTOpasi COCTaBlsieT He MeHee [ByX TpeTeu CTaBkM pedrHaHCMPOBaHUS
LleHTpanbHoro 6aHka Poccuiickon ®eaepaumn.

6. OueHo4YHas CTOMMOCTb MHBECTULIMOHHLIX NaeB NaeBblX MHBECTULMOHHbBIX (OOHAOB,
He [OONyLWEeHHbIX K TOpram pPOCCUNCKMM OpraHm3aToOpoM TOProBfWM Ha pPbIHKE LEHHbIX
Bymar, NnpusHaeTCca paBHOM MX pacYeTHOW CTOMMOCTWU Ha AaTy onpeaeneHnsa oueHOYHON
CTOMMOCTW, a €CnM Ha 3Ty AaTy pacyeTHasi CTOMMOCTb WMHBECTMUMOHHBIX MaeB He
onpegensanacb, - Ha MNOCMNeJHIO [aTy ee onpegeneHvs, npegwecTsyowWwyo narte
onpeaeneHns oLUeHOYHOM CTOMMOCTM YKa3aHHbIX UHBECTULIMOHHbLIX Naes.

7. Tlopsgok onpegeneHnMst OLEHOYHOM CTOMMOCTU AEHEXHbIX TpeboBaHuMi no
obssatenscTBaM U3 KpeAUTHbIX [AOrOBOPOB WM AOrOBOPOB 3aiMa B Clnyyae
BO3HWKHOBEHUS Taknx TpebOoBaHMI OCYLLLECTBNSIETCA C y4eTOM TpeboBaHui [NonoxeHus.

8. OueHoYHas CTOMMOCTb akuun AOMNOSTHUTENBHOrO BbIMYCKa, BKOYEHHbLIX B COCTaB
WHBECTMLMOHHOIO (poHOa B pedynbTaTte pasMeLleHnss 3TUX akumin nyTeM pacnpeneneHus
cpean akuMOHEepoB MMM NYTEM KOHBEPTAUMM B HUX KOHBEPTUPYEMbIX LEHHbIX Oymar
NpU3HaeTcs paBHOW OLEHOYHOW CTOMMOCTM aKLM BbiMycKa, MO OTHOLUEHUKD K KOTOPOMY
TaKkoW BbIMyCK SIBMSAETCA ONONTHUTENbHbIM.

OueHo4yHasas CTOMMOCTb aKUuMi OOMOMHUTENBHOIO BbIMyCKa, BKKOYEHHbIX B COCTaB
aKTUBOB MHBECTULUMOHHOIO (poHOa B pesynbTaTe KOoHBepTauuMm B 3TU akuMn akuuw,
COCTaBMSIBLUMX YKa3aHHble akTMBbl, MpUM peopraHu3aumm B OpMe NPUCOEOMNHEHNS,
npu3HaeTcsl paBHON OLEHOYHOW CTOMMOCTM akuuih BblMyCKa, MO OTHOLLUEHUIO K KOTOPOMY
TaKOW BbINYCK ABNAETCA AONONHUTENBbHbLIM.

OueHo4yHaa cToMMOCTb Obnuraumn [OMOMAHUTENBLHOIO BbIMYCKA, BKMHOYEHHbIX B
COCTaB aKTMBOB WHBECTUMUMOHHOIO doOHAA B pes3ynbTarte pasMeELLEHUs MnyTem
KOHBEpPTaUUN B HUX KOHBEPTMPYEMbIX OONMraumn, COCTaBNSIBLUMX YKa3aHHble aKkTUBbI,
NpU3HaeTCsl paBHOW OLEHOYHOW CTOMMOCTU oObnurauuin BbiNyCcKa, MO OTHOLUEHUID K
KOTOPOMY TaKOW BbINyCK ABNAETCA AONONHUTENbHbIM.

9. OueHo4Hasa CTOMMOCTb akumi ¢ 6onblUen (MEHbLLEN) HOMUHANBHOM CTOMMOCTbLIO,
BKIMOYEHHbIX B COCTaB akTUBOB MHBECTULMOHHOIO (boHAa B pes3yribTaTe KOHBepTauuu B
HUX aKuuh, COCTaBnABLUMX YKa3aHHble aKTUBbl, MNPU3HAETCA paBHOM OLEHOYHOWN
CTOMMOCTUN KOHBEPTUPOBAHHbIX B HUX aKLUNA.



OueHo4yHasa CTOMMOCTb akuunM TOW Xe KaTteropum (Tuna) C WHbIMKA MpaBaMy,
BKIMIOYEHHbIX B COCTaB akTUBOB MHBECTULMOHHOIO (boHAa B pes3yribTaTe KOHBepTauuu B
HUX aKuuh, COCTaBMABLUMX YKa3aHHble aKTuBbl, NPU3HAETCA paBHOM OLEHOYHOMN
CTOMMOCTW KOHBEPTUPOBAHHBIX aKLNNA.

OueHoYyHass CTOMMOCTb akLUWW, BKHOYEHHbIX B COCTaB aKTUBOB MHBECTULIMOHHOIO
doHOa B pesynbTaTe KOHBepTauuum npu OpobneHuMM akumin, COCTaBNABLUMX YKa3aHHbIE
aKTUBbLI, NPU3HAETCs paBHOW OLEHOYHON CTOMMOCTU KOHBEPTMPOBAHHbLIX aKUUin, OefIEHHON
Ha KO3 PMUMNEHT apOobNeHus.

OueHoYyHass CTOMMOCTb akLUWW, BKKOYEHHbIX B COCTaB aKTUBOB MHBECTULIMOHHOIO
dooHaa B pesynbTaTe KOHBEpPTaUUM Npu KOHCoNMaauum akumim, COCTaBrsBLUNX YKa3aHHbIe
aKTUBbI, MPU3HAEeTCss paBHOW OUEHOYHOM CTOMMOCTU KOHBEPTUPOBAHHLIX aKUUN,
YMHOXEHHOWN Ha KO3 (PULIMEHT KOHCONMaaunn.

[MonoxeHnss HacTosAWwero nyHKTa MNPUMEHSIOTCA 0O BO3HMKHOBEHUSI NPU3HaBaeMomn
KOTUPOBKM aKUWi, B KOTOpble ObINIM KOHBEPTUPOBAHbLI akLMW, COCTaBMSABLUME aKTMBbI
WHBECTULMOHHOIO hoHAaa.

10. OueHoYHasa CTOMMOCTb akuMi Mnn obnurauuin HOBOrO BbIMyCKa, BKIHOYEHHbIX B
COCTaB aKTMBOB WHBECTULUMOHHOIMO (poHO4a B pes3ynbTaTte KoHBepTauuMm B HUX
KOHBEPTUPYEMbIX LEHHbIX Oymar, npu3HaeTca paBHOW OLEHOYHOW CTOMMOCTM
KOHBEPTUPOBAHHbBIX LEHHbIX Gymar, OeneHHOW Ha KONMyecTBo akuui (obnurauuin), B
KOTOpOEe KOHBEPTMPOBaHa 0AHa KOHBEpPTUpyeMas LeHHasa bymara.

[MonoxeHnss HacTosAWwero nyHKTa MNPUMEHSIOTCA 0O BO3HMKHOBEHUSI NPU3HaBaeMomn
KOTMPOBKM akumi (obnuraumn), B KOTOpble ObINM KOHBEPTMPOBAHbI KOHBEPTUPYEMbIE
LeHHble Bymaru, cocTaBnsaBLUME aKTUBblI UHBECTULMOHHOIO hoHAA.

11. OueHoYHasa CTOMMOCTb aKLMW, BKIMOYEHHbIX B COCTaB akTUBOB MHBECTULIMOHHOIO
doHAa B pe3ynbTaTe KOHBepTaLMu B HUX aKkLUKW, COCTaBMSABLUMX YKa3aHHbIE aKTUBbI, Npu
peopraHu3aumm B OpPME CrUAHMUS NPU3HAEeTCa paBHOW OLEHOYHOM CTOMMOCTHU
KOHBEPTUPOBAHHBIX LEHHbIX Bymar, YyMHOXEHHOM Ha KO3 PULMEHT KOHBEPTALIUN.

OueHo4yHasas CTOMMOCTb akuui BHOBb CO34aHHOr0 B pea3ynbTaTte peopraHus3aumm B
dopme pasgeneHus unn BblAeNeHnst akuMoHEepHOro obLiecTBa, BKMAKOYEHHbLIX B COCTaB
aKTMBOB WHBECTMUMOHHOIO (poHOA B pe3ynbTare KOHBEPTAUMM B HUX  aKUMWW,
COCTaBMSABLUMX YyKa3aHHble akTuBbl, MNPU3HAEeTCd pPaBHOW OLEHOYHOM CTOUMMOCTM
KOHBEPTMPOBAHHbIX akuui, OefleHHON Ha KoadduumeHT KoHBepTaumn. B cnyyae, ecnun B
pesynbTate pasfeneHns unu BbleneHUs co3galtTcs ABa unm bonee akuMOHepHbIX
obwectBa, Ha KOI(PPUUMEHT KOHBEPTAUMM OENUTCA  OLEHOYHas  CTOMMOCTb
KOHBEPTUPOBAHHbLIX  aKUWW, YMEHbLUEHHas MNponopuMoHanbHO  Jofe  MMmyllecTsa
pPEeopraHM3oBaHHOIO akLMOHEPHOro obLiecTBa, nepegaHHOro akUuMOHEPHOMY o6LecTBy,
CO3JaHHOMY B pe3ynbTaTe pasfeneHus unv BolaeneHus.

OueHo4yHasas CTOMMOCTb akuui BHOBb CO34aHHOrO B pea3ynbTaTte peopraHusaumm B
dopme BblAeneHusi akuMOHEpPHOro obLlecTtBa, BKIIOYEHHbIX B COCTaB aKTMBOB
WHBECTMUMOHHOIO (poHOa B pe3ynbTaTe WX pacnpeaeneHns cpean  akuMoHepoB
peopraHM3oBaHHOIo akLMOHEPHOro obLecTBa, MPU3HAETCS PaBHOW HYSHO.

OueHo4Hasa cToMMocTb O0bnuraumin HOBOro BbiMyCKa, BKIMHOYEHHbIX B COCTaB akTMBOB
WHBECTULUMOHHOIO (POHA B pesynbTaTte KoHBepTauum B HUX obnvrauun, coctaBnsABLUMX
yKa3aHHbl€ aKTUBbI, NPU peopraHn3aumm SMUTEHTA Taknx obnuraumn, NpM3HaeTCa paBHON
OLIEHOYHOM CTOMMOCTM KOHBEPTUPOBAHHbLIX 0bnnraymn.

MonoxeHns ab3aueB NepBOro, BTOPOr0 W YETBEPTOrO HACTOSALWEro MyHKTa
NPUMEHSIOTCA [0 BO3HUKHOBEHUS MpU3HABaAeMOM KOTMPOBKM akuui (obnurauyun),
BKIMHOYEHHbIX B COCTaB aKTMBOB MHBECTULMOHHOIO ooHAaa.

MonoxeHns ab3aua TpeTbero HacTosLWEero NyHKTa NPUMEHSATCS A0 BO3HUKHOBEHUS
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NnpM3HaBaeMon KOTUPOBKN akLUN.

12. IMyLLLIeCTBO, HE YKa3aHHOEe B BbllLeyKa3aHHbIX MyHKTaX, He MOXeT npuobpeTtaTtbes
B dooHA.

13. B pacuyeTr cTOMMOCTM aKTMBOB WHBECTULMOHHOIO (poHOAa, €ecrnvm WHoe He
npeoycMoTpeHo [lonoxeHnem, nNpuHMMaeTca Takke f[ebutopckas 3ag0SmPKEHHOCTb,
BO3HUKLLAS B pe3ynbTaTe COBEPLUEHUS COEMOK C YKadaHHbIMN aKTUBaMM.

[ebutopckaa 3adO0/MKEHHOCTb MO  MPOUEHTHOMY  (KynOHHOMY) goxogy  no
COCTaBMSAKLLNM aKTUBbl MHBECTULMOHHOIMO dOHAA AEHEXHbIM CpeacTBaM Ha cyeTax U BO
BKMagax M LEHHbIM Oymaram npuHUMaeTcs B pacyeT CTOMMOCTU aKTUBOB B CyMMe,
MCYNCITIEHHON UCXOOA U3 CTaBKW MpoueHTa (KynoHHOro p[Joxopa), YCTaHOBMEHHOM B
aorosope 6aHKOBCKOro cyeTta, 4oroBope 0aHKOBCKOro BKnaga unv peleHumn o Bbinycke (o
AOMNONHUTENBHOM BbINYCKE) SMUCCUOHHbIX LIEeHHbIX Bymar.

B cnyyae ecnu gebutopckasa 3agoimKeHHOCTb, BO3HUKLLAS B pe3ynbTaTe CoOBEpLUEHUS
COENoK C akTMBaMu MHBECTULMOHHOIO (poHAa, He noralleHa no nctevyeHmn 6 mecsiles C
AaTbl, KOraa oHa AO0SmKHa ObiTb norawleHa B COOTBETCTBUM C YCIIOBUSIMWU COENOK, CymMMa
9TOW 3a[l0/MPKEHHOCTN YMEHbLUIAeTCca Ans uenen onpeaeneHns CTOMMOCTU YACTbIX aKTUBOB
Ha 30 NpPOLEHTOB Ha AaTy UCTEYEeHUs yKa3aHHOro 6-MecA4YHOro Cpoka, a B JanbHenwem
eXeJHEeBHO YMeHbLUaeTCsa Ha BenuuuHy, onpegensemyto mncxogsa us 30 npoueHTOB
roAoBbIX.

[debutopckas 3a00mMKEHHOCTb MNPU3HaeTCA paBHOW HymMo (norawaeTcsi) B MOMEHT
MCNOMHEHNA CAENOK, B pe3yrbTaTe COBEPLUEHNSA KOTOPbIX OHa BO3HMKMA.

14. He npnHMMatloTcsa B pacyeT CTOMMOCTWN aKTUBOB MHBECTULMOHHOIO hoHaa:

14.1 HaYMCNEHHbIN NPOLUEHTHbIN (KYNOHHbIN) AOO0X04 MO LeHHbIM Bymaram,
COCTaBIALWMM aKTUBbl WHBECTULMOHHOrO (poHAa, B Criydae ecrnv ykasaHHbl [oXo[n
BKIMIOYEH B OLEHOYHYD CTOMMOCTb TakKMX UeHHbIX ©Oymar, a Takke B Ccrnydvae
onybnunkoBaHNA B COOTBETCTBUWM C hedepanbHbiMU 3aKOHAMU U UHBIMW HOPMaTUBHbLIMU
npaBoBbIMW akTamu Poccuickon ®Pegepaumm CBegEHUM O MNPOCPOYKE UCMOSTHEHUS
aMuUTEHTOM o00si3aTenbCTBa NO BbiNNaTe YKasaHHOro [[0Xo4a WK CBEAEHUM O
NPUMEHEHNN K AMUTEHTY npouenyp 6aHKpoTCTBa;

14.2 006bsABNEHHbLIE, HO HE MONYYEeHHble AMBUAEHAbI MO aKUMAM, COCTaBNSAOLUM
aKTMBbl MUHBECTULMOHHOIO ooHAa;

14.3 Ha4YMCnEHHbIE, HO HE NOMyYEeHHbIE AOX0Abl MO MHBECTULMOHHBIM NasiM 3aKPbITbIX
naeBblX NHBECTULMOHHbIX (POHO0B, COCTABMAAOLWMM aKTUBbl MHBECTULMOHHOIO OOHAA.

15. BennumHa 06a3aTenbCTB ynpaBnsowen KOMnaHum UHBECTULMOHHOIO doHaa no
Bblda4ye WMHBECTULMOHHLIX MaeB CYUTAETCA PaBHOW CyMMe [OEeHEXHbIX CpeacTB u (Mnu)
OLIEHOYHOM CTOMMOCTWN MHOMO MMYLLECTBA, MOCTYNUBLUMX B ONnaTy MHBECTULUMOHHbBIX NaeB
9TOro NaeBoro MHBECTULMOHHOIO dOHAA.

16. BennumHa 06a3aTenbCTB ynpaBnsowen KOMNaHum MHBECTULMOHHOIO cdoHaa no
BbiNflaTe AEHEeXHOW KOMMNeHcauuMm MNpu noraweHum WMHBECTULMOHHBIX MaeB CUYMTaeTCs
paBHOM CyMMeE IEHEXHOW KOMMNeHcaLumn, noanexatllien soinnaTe.

BennunHa o6si3aTensCcTB  ynpaBnswoWwen KoOMMnaHuM MHBECTULMOHHOro ¢oHga B
cnyyae, ecnu WHBECTMUMOHHbIE NMav OOMEHMBAKTCA Ha WHBECTMUMOHHbIE Man Opyroro
NnaeBoro MHBECTULUMOHHOIO YOHAA, CYMTAETCA paBHOW CyMMe nepefaBaeMblX OEeHEXHbIX
CpeacTB Ha AaTy Ux nepegaymn.

17. BennynHa o653aTtensCcTB N0 BO3MELLEHMIO 3a CYET MMYLLECTBA, COCTaBAKOLWEro
WHBECTULMOHHBIN (POHA, COOCTBEHHbLIX [OEHEXHbIX CPEACTB YNPaBsOWEN KOMMAHUN
aToro oHAa, MCMONb30BaHHbLIX €0 ANS BbINfaTbhl AEHEXHOW KOMMNEeHcauum B CBA3U C
noraleHnemM MHBECTULMOHHLIX MaeB, CYATAETCA PaBHOM CyMME YKa3aHHbIX OEHEXHbIX
CpeacTs.



18. BennumHa obA3aTenbCTB MO MOralleHuo 3a CYET MMYLLEeCTBA, COCTaBMAOLLErO
WHBECTULUMOHHBIN  POHA, 3aMMOB W (MNW) KPEeAWUTOB, MOMYYEHHbIX YNpaBnsAoLLEn
KOMMnaHuen 3Toro poHaa Ans noraweHns MHBECTULIMOHHLIX NaeB, onpeaensieTca ucxoas
N3 CyMMbl 3aMOB (KpeauToB) 1 pa3mMepa NPOLEHTOB Mo TaknMm 3anMmam (Kpegutam).

19. Pe3epB NpeactosalmMx pacxofoB Ha BbINMaTy BO3HArpaXkKAeHWsa ynpasnistowLen
KOMNaHuu, crneunanvavMpoBaHHOMY Aeno3uTapuio, ayauTopy, nuuy, OCyLecTBnaoLemMy
BeAeHne peecTpa BnagenbUeB MWHBECTULMOHHBIX MaeB WHBECTULMOHHOMO doHaa,
dopmupyeTca HapacTalwmMm UTOroM B TevyeHue KaneHgapHoro roga. Cymma pesepBa
eXeAHEeBHO YBENUYMBAETCA Ha CyMMy, paBHYI0O OAHOW TpUCTa LWeECTbAECAT NATOU
pacyeTHOM BeNMYMHbI BO3HArpaxgeHus Ha pfJaty onpefeneHns CTOMMOCTUM  YUCTbIX
aKTUBOB.

PacueTHas BENMuMHa BO3HarpaxgeHus ynpasnsooLen KoMnaHuu,
cneunanmsanpoBaHHOMY AEeNO3UTapuio, ayamTtopy, fvuy, OCYLLUECTBRSKOLWEMY BeaeHue
peecTpa BnagenbueB WHBECTULMOHHbLIX MaeB WHBECTMUMOHHOIO doHAa, CcYMTaeTcs
paBHON 0OLLeMYy pa3mMepy BO3HarpaxaeHusi ykasaHHbiM nuuam, npegyCMOTPEHHOMY B
npaBunax 0OBEPUTENbHOrO yrpasneHns WHBECTUUMOHHbIM hoHaoM. [na onpeneneHus
pacyeTHON BENMYMHbI BO3HArpaXaeHust MpUHUMaEeTCa 3Ha4yeHue CTOMMOCTM YUCTbIX
aKTMBOB Ha NOCMEeAHIo AaTy ee onpeaeneHus, npealecTBYOLWY AaTte onpeaeneHus
CyMMbI pe3epBa.

Pasmep cdopmumpoBaHHOro pesepBa NpPeacTOSAWMX pacxo4oB Ha  BbinnaTty
BO3HaArpaXaeHns  ynpasnsiowen KOMMNaHuu, crneunanmsanpoBaHHOMY  Oeno3uTapuio,
ayauTopy, nuuy, OoCyllecTBhdAWeMy BedeHue peecTpa BragenbueB WHBECTULMOHHbIX
naeB WHBECTUMUMOHHOIO POHAA, YMEHbLUAETCA Ha CYyMMbl BbINfa4yMBaeMoro ykasaHHbIM
nuuam BO3HarpaxaeHus 3a ycnyru, okasaHHble B Te4eHue KarneHaapHoro roga.

20. He ncnonb3oBaHHbIE B TEYEHWE KaneHaapHOro roga pesepsbl, NpegyCcMoTpeHHbIe
B nyHkTe 19 [lMpaBun, nognexaTt BOCCTAHOBMEHUIO B MOCNEeAHUN KaneHAapHbIW AeHb
roga, a ykasaHHOe BOCCTaHOBIIEHME OTpaXkaeTcs nNpu NepBOM onpeerieHn CTOMMOCTH
YNCTbIX aKTUBOB B KaneHAapHOM rogy, CreayroweM 3a KaneHgapHbiM rogoM, B KOTOPOM
pe3epB CHOPMUPOBAH.

21. BenuunHa o00£a3aTenbCTB, NOANEXallux WCMONMHEHUIO 3a CYEeT aKTMBOB
WHBECTULUMOHHOIO poHAa, He NpeayCMOTPeHHbIX B nyHkTax 15-19 HacToawwmx lNMpaswvn, B
TOM u4ucrne o06s13aTenbCTB MO BbiNNaTe BO3HArpPaXKAEHWsA yNpaBnsaloWEn KOMMaHuu,
cneynanmsanpoBaHHOMY [eno3vTapuio, ayauTopy WHBECTUUMOHHOro doHaa, nwuuy,
OCyLLEeCTBNAOWEMY  BeOeHMe  peecTpa  BnagenbueB  MHBECTULMOHHBLIX  MNaeB
WHBECTULUMOHHOIO dooHAa, 00s3aTenbCTB MO BO3MELLEHWIO PaCcXOAOB YMpaBnstoLEen
KOMMNaHUW, CBA3AHHbIX C [OOBEPUTENbHbIM YNPaBfEHUEM MWHBECTULMOHHLIM (POHOOM,
ynnate CyMM CKMOOK C pacyeTHOM CTOMMOCTM MHBECTUUMOHHOro nas (HagbaBok K
pacyeTHON CTOMMOCTM WHBECTULMOHHOIO nas) ynpaBnsaooLen KoMnaHun
WHBECTUUMOHHOIO poHaa w  (Mnmn) areHTam No  Bblgadye/noraweHuto/obmeHy
WHBECTMLMOHHBIX NaeB, CYNTAETCS PaBHOM CyMME KPeaUTOPCKOW 3340 MKEHHOCTM Ha AaTy
onpeneneHns CToMMOCTU YUCTbIX aKTUBOB.

22. CpepgHerogoBasi CTOMMOCTb  YMCTbIX aKTMBOB MHBECTULMOHHOrO  poHaa
paccYnUTbIBAETCA Kak OTHOLUEHNE CYyMMbl CTOMMOCTM YMUCTbIX aKTMBOB (DOHAA Ha Kaxabln
AEeHb KaneHgapHoro roga K Yncny AHEn B KanenHgapHoOM roay.

B pacueT cpegHerogoBoM CTOMMOCTU YUCTbIX aKTUBOB MNPUHUMAETCS 3HadYeHue
CTOMMOCTU YMCTbIX aKTUBOB Ha COOTBETCTBYIOLINN OEHb KaneHgapHOro roga, a ecnv Ha
9TOT AeHb CTOMMOCTb YUCTbIX aKTMBOB HE onpegensnacb, - Ha NocnegHun OeHb ee
onpeaeneHuns, NpeaLecTBYOLWMIA TAKOMY OHIO.

23. BblpaxxeHHble B MHOCTPAHHOW BantoTe akTUBblI MHBECTULMOHHOIO hoHAa, a Takke
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obs13aTenbCcTBa, Nognexaline UCMONHEHUIO 3a CYET yKa3aHHbIX akTUBOB, MPUHUMAOTCS B
pac4yeT CTOMMOCTW YUCTbIX akTMBOB B pybnisax no kypcy LleHTpanbHoro 6aHka Poccuickon
denepaumm Ha MOMEHT onpeaeneHns CTOMMOCTU YUCTbIX aKTUBOB.

24. CTOMMOCTb YMCTbIX aKTUBOB MHBECTMLMOHHOIO dooHAa onpeaenseTca:

24.1 kaxgpbin pabounn aeHb.

24.2 .B cny4ae npvoCTaHOBIEHMS Bbldayun, noraweHns n obMmeHa WHBECTULMNOHHbBIX
naeB - Ha AaTy BO30OHOBMEHNSA UX Bblgayu, noraweHnsi, obmeHa;

24 3. B cnyyae npekpalweHusi MHBECTULMOHHOrO (poHaa - Ha AaTy BO3HUKHOBEHUS
OCHOBaHUS ero npekpawleHums.

25.CTOMMOCTb 4YUCTbIX aKTMBOB WHBECTUUMOHHOrO oHOA, a Takke pacyeTHas
BENMYMHa MHBECTULMOHHOIO nasi MHBECTULMOHHOIO (hoHaa onpeaensoTcs A0 2-X 3HAKOB
nocrie 3anaTon Nno coctosiHM Ha 20 4YacoB MOCKOBCKOro BpemeHu. [lpu onpegeneHun
CTOMMOCTU YUCTbIX aKTUBOB YYUTLIBAOTCA W3MEHEHUS B aKTMBaxX MHBECTULMOHHOIO
doHaa u obAsatenbcTBax, NOANEXALUX WCMOMHEHWI0 3a CYET YyKa3aHHbIX aKTUBOB,
npousowlegwne B Nepuog Mexay npeawecTByoWmMM U TeKyWMM  MOMEHTaMu
onpegeneHnss CTOMMOCTM  YUCTbIX akTueoB. [lpn Bblgadye oAHOMY BRagenbuy
WHBECTULIMOHHbIX MaeB, COCTaBMAlLWMX APOOHOE 4YMCno, KONMYECTBO MHBECTULMOHHbIX
naes onpegensieTcsl ¢ TOYHOCTbIO 40 NATU 3HAKOB Nocne 3ansaton. PacyeTHas CTOMMOCTb
WHBECTMLUMOHHOIO nNasi MHBECTULMOHHOIO doHAa onpegenseTca nyTeM LeneHus
CTOMMOCTWN YUCTbIX aKTMBOB (POHAA Ha KONIMYECTBO WMHBECTULMOHHbLIX NaeB MO AaHHbIM
peecTpa BnagenbLeB WHBECTUUMOHHbLIX MaeB  WMHBECTMUMOHHOIO dOHAA Ha MOMEHT
ornpeneneHnst pac4eTHOM CTOMMOCTMN.



