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lMpasuna onpedeneHus cmouMoCmuU aKkmueo8 U 8e/lu4UHbl 0bs3amenibcms,
rnoodnexauwjux UCMOSIHEHU 3a cdyem akmueoe OmKpbIMOo20 rnaegoeo UH8EeCMUUUOHHO20
oHOa akyul «Anba-Kanuman [lpednpusmus ¢ 2ocydapCmeeHHbIM ydacmuemy,
Haxodswezaocs nod ynpaesneHuem OO0 YK «Anba-Kanuman» (pnanee — [lpasuna)
yCTaHOBMEHbI B COOTBETCTBUM C TpeboBaHusMn «llonoxeHns O nopsigke u Cpokax
onpeaeneHnst CTOMMOCTW YMCTbIX aKTMBOB aKUWMOHEPHbIX WMHBECTULMOHHBLIX (OOHAOB,
CTOMMOCTU YUCTbIX aKTUBOB MNaeBbIX MHBECTULMOHHbLIX (POHOOB, PacYETHOM CTOMMOCTU
MHBECTULMOHHBIX NaeB MaeBblX MHBECTULMOHHbIX (POHAOB, a TaKKe CTOMMOCTM YUCTbIX
aKTMBOB aKUMOHEPHbIX WHBECTULMNOHHBIX (DOHAOB B pacyeTe Ha OAHYy akuuio» (ganee —
MonoxeHwne) (yTB. [pukasom GegepanbHON cnyxobbl N0 PUHAHCOBBIM pbliHKaM OT 15 nioHSA
2005 r. N 05-21/n3-H).

1. CTOMMOCTb 4YUCTbIX akTMBOB OTKpPbLITOro nNaeBoro MHBECTULMOHHOro coHaa
akumn «Anbda-Kanutan lNpeanpuaTtua ¢ rocyaapCcTBeHHbIM yvyacTuem» (ganee -
WHBECTULUMOHHBIN (POHA) onpefenseTca Kak pasHuua Mexay CTOMMOCTbK aKTMBOB W
BENMYMHON 0653aTenbCTB, MOAMNEeXallmx MCMOMHEHUI0 3a CYET yKasaHHbIX akTMBOB, Ha
MOMEHT onpeaeneHns CTOMMOCTN YACTbIX aKTUBOB.

2. CTOMMOCTb aKTMBOB WHBECTULMOHHOrO (poHAa onpegenserca kak cymma
OEHeXHbIX CpeAcTB Ha cyeTax U BO BKNagax U OLeHOYHOM CTOMMOCTU MHOMO UMYLLLECTBA,
COCTaBMSALLEro akTMBbl UHBECTULMOHHOIO (boHAaA.

Mpn coctaBneHnn CnpaBkn O CTOMMOCTU YUCTbIX aKTUBOB MHBECTULMOHHOIO hoHaa
OEeHexXHble cpedcTBa Ha OaHKOBCKMX cYeTax, a TakkKe [eHexHble cpeactsa B MyTu
oTpaxatoTcs B CripaBke O CTOMMOCTM YUCTbIX aKTUBOB WHBECTULUMOHHOIrO ooHAa Kak
OEeHexXHble cpeacTsa.

3. OueHoYyHass CTOMMOCTb ULEHHbIX ©Oymar, BXOAsWMX B COCTaB akTUBOB
WHBECTULMOHHOIO poHAa, onpedensieTcsa B crieqyoLlem nopsake.

3.1 OueHo4yHasi CTOMMOCTb LEHHbIX Oymar, OOMYWEHHbIX K Topram pPOCCUNCKUM
OpraHM3aTopoM TOProBfW Ha pPblHKE UeHHbIX 6ymar, 3a wucknoYeHnem obnuraumin
BHELLUHMX 0b6nMraumnoHHbiX 3armoB Poccunckon depepaumm, NpuU3HAETCs PaBHOM WX
npu3HaBaemMon KOTUPOBKE, OnpeferieHHON 3TUM OpraHn3aToOpoM TOProBSfiM Ha PbIHKE
LeHHbIX Bymar.

OueHo4YHaa CTOMMOCTb YyKasaHHbIX LeHHbIX 6ymar onpegensercsa C  y4yeTom
HWXecneayLero:

- Mpy onpegeneHnm oLeHOYHOM CTOMMOCTU aKLMA POCCUMCKUX aKUWMOHEpPHbIX obLLecTs,
obnuraumMii  pOCCUNCKUX OpraHn3aumm UCnosnb3yeTcs npusHaBaemaa KOTUPOBKa,
onpegensiemMas pPOCCUACKMMW OpraHuMsatopamu TOProBnv B Ccriedylolem nopsgke:
CHayana wucnonb3dyeTcsa Npu3HaBaemass KOTMpPOBKa 3aKpbITOro aKLMOHEpPHOro
obuwectBa «®oHaoBas 6upxa MMBB» (BAO «®b MMBB»), B cnyyae oTcyTCTBUSA
npusHaBaemon koTupoBkn Ha 3A0 «d5 MMBbB» ncnosnb3yeTcs npusHaBaemas
KOTUpOBKA nMpu3HaBaemasi KoTupoBka OTKpbITOro akuuoHepHoro obuecTBa
«®oHaoBas 6upxa PTC» (OAO «®b PTC»).

- Mpy onpegeneHnn OLEeHOYHOM CTOMMOCTU rocyAapCTBEHHbIX LeHHbIX 6ymar (P® u
cy6bektoB P®), mMyHuuMnanbHbIX LUEHHbIX Oymar wucnonb3yeTcs npusHaBaemas
KOoTupoBka, paccuntaHHaa 3A0 «Pb MMBB» nnn 3akpbIToro akLiMoHepHoro oo6uecrtea
«MockoBckas Mexb6aHKkoBCKasa BantoTHas oupxa» (3AO «MMBB»).

3.2. B cnyyae ecnu npuMsHaBaemas KOTMPOBKA yKa3aHHbIX LIeHHbIX Bymar He MoXeT
ObITb OnpeaeneHa B nopsake, yCTaHOBAEHHOM HacTosAwmmu MNpasunamu (LeHHble Bymaru



HEe MMEIT NpU3HaBaemMon KOTUPOBKW), B TOM YMCIie, €CNK Ha [aTy pacyeTa CTOMMOCTMU
aKTMBOB POCCUNCKUM OpraHM3aToOpoOM TOProBIiM Ha pbiHKE LiEHHbIX Bymar He NpoBOAMMANCH
TOprn, a TaKkke, €Cnu LUeHHble Oymaru, npuobpeTeHHble Ha Toprax y POCCUNCKOro
opraHusaTtopa TOProBfN Ha pbiHKE LEHHbIX Bymar, NCKNoYeHbl U3 Cnucka LeHHbIX Gymar,
AONYLLEHHbIX K TOpram, oLeHOYHas CTOMMOCTb yKa3aHHbIX LIEeHHbIX OymMar onpegensieTcs B
cneaywowem nopsagke:

3.2.1 oueHo4YyHasi CTOMMOCTb MHBECTULMOHHONO nasi naeBoOro WHBECTULMOHHOIMO
dooHAa NpU3HaeTCa paBHOW MX pacyYeTHOW CTOMMOCTW Ha JaTy onpeaeneHus CTOUMOCTU
aKTMBOB, a €CnM Ha 9Ty pJaTy pacdeTHas CTOMMOCTb WMHBECTMUMOHHOIO nasi He
onpegensanacs, - Ha NOCMeAHIo AaTy ee pacdeTa, NpeiLlecTBYOLWY0 AaTe onpeaeneHus
CTOMMOCTW aKTUBOB;

3.2.2 oueHOoYHas CTOMMOCTb obrMraunin, NO KOTOPbIM UCMOSNHEHbI 06a3aTensCcTBa No
Bbinflate CyMMbl OCHOBHOrO A0Sira, NPU3HaAeTCA pPaBHOM HYNK C AaTtbl NOCTYNMEHUS B
COCTaB aKTUBOB aKUMOHEPHOr0 WHBECTUUMOHHOIO doHAa WM  aKTMBOB MaeBOro
WHBECTULMOHHOIO hOHAA OEHEXHbBIX CPEACTB MU MHOTO MMYLLIECTBEHHOMO SKBMBArieHTa B
CYeT noraleHns ykasaHHbIX obnurauun;

3.2.3 B cny4yae HeucnosiHeHUs1 NpenycMOTpeHHoro obnuraunen obasartenscrea no
BbINsiaTe CyMMbl OCHOBHOIO A0fra oueHOYHast CTOMMOCTb Takux obnuvraumi no ncteveHmm
7 OHen C aaTbl OKOHYaHMS CpOKa MCMNOJSTHEHMS YKa3aHHOro obdasaTtennCcTBa onpenensercs
no popmyne:

S =max[0; ((0,7 - (i-7)x0,03) x S )],
0

roe:

S - oueHOYHasa CTOMMOCTb 06nuraumi Ha gaty onpeaeneHns CTOUMOCTM akTUBOB
aKUMOHEPHOro MHBECTMLMOHHOIO dhoHAa UK NaeBoro MHBECTULIMOHHOIO PoHAA;

S - oueHOYHasa CTOMMOCTb YyKasaHHbIX Obnuraumin Ha aaty

0
NCTEYEHUs NPeayCMOTPEHHOrO MMUM CpOKa UCMOMHEHNSA 06a3aTeNbCTB MO
BbInfaTe CyMMbl OCHOBHOMO 4ONra;

i - KONMYeCcTBO MOMHbIX KaneHAapHbIX AHEW, NPOLIEeAWNX C 4aTbl OKOHYAHUSA
Cpoka WucnonHeHna ob6a3aTenbCTB MO BbINfate CyMMbl OCHOBHOrO AOSra,
npeayCcMOTPEHHON YKka3daHHbIMU obnuraumamm;

3.2.4 oueHOYHasa CTOMMOCTb MHbIX LeHHbIX Bymar npuaHaeTcsl paBHOM UX MOCeaHeN
npu3HaBaemMon KOTUPOBKE, a €CNM C MOMEHTa WX NPUOBOPETEHUA OHM HE WMENn
npu3HaBaeMon KOTUPOBKM, - LieHe NpuobpeTeHnsa aTnx LeHHbIX Bymar, paccyMTaHHOM no
MEeTOAy OLUEHKM MO cpegHen cTtommocTn (6e3 yyeTa pacxodoB, CBA3AHHBIX C  MX
npnobpeteHmnem), T.e. NyTeM AerfieHUss CTOMMOCTU NpuobpeTeHnss LUeHHbIX Bymar Ha ux
KONMWUYECTBO, CKNagbiBalOLWMXCS, COOTBETCTBEHHO, W3 CTOMMOCTU NPUOBpPEeTEHNs W
KOnuyectBa UeHHbIX Oymar no ux oOcCTaTky Ha npegblaywun MOMEHT onpefeneHus
CTOMMOCTU YMCTbIX aKTMBOB M MO LEHHbIM Oymaram, NOoCTynuBLUMM B MNeEpuog mMexay
npegLwecTBYOWNUM N TEKYLLIUM MOMEHTaMM onpeaesieHnsi CTOMMOCTU YUCTbIX aKTUBOB.

3.2.5 B cny4ae onybnukoBaHus B COOTBETCTBUM C 3aKoHoZaTenbCcTBOM Poccunckon
depepaumm cBegeHUn O MNPU3HAHUM 3MUTEHTa obnuraumMnm OaHKPOTOM OueHOoYHas
CTOMMOCTb OOnurauuim Takoro aMmMTEHTa C AaTbl ONyGNMKOBaHMS YKa3aHHbIX CBEAEHWUN
NpU3HaeTCsl paBHOM HyIHO.

4. lNpaBuna Bblbopa WMHOCTPaAHHbLIX OHAOBLIX OUPX, MO pe3ynbTaTam TOProB Yy
KOTOpbIX ONpeaensatoTCs LieHbl 3aKpbITUSA, UCNOSb3yeMble ANA OLEHKU LieHHbIX Bymar

4.1. OueHo4yHass CTOMMOCTb oObOnuraumm BHELWHUX OONUrauMoHHbIX 3alMOB
Poccunckon ®depepaumn, LEHHbIX Bymar WMHOCTPaAHHbLIX rOCygapcTB (3a WCKIHYEeHMEM
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rocy4apcTBeHHbIX LieHHbIX Bymar Poccunckon degepaumm n LEHHbIX Bymar MHOCTpPaHHbIX
rocygapcts, YyCrnoBust amuccum UM obpalleHuMs KOTOpbIX He npegycMaTtpuBaloT
BO3MOXHOCTU MX OOpalleHnss Ha BTOPUYHOM pPbIHKE), LEHHbIX Bymar MeXgyHapoaHbIX
(PUHAHCOBbLIX OpraHu3auun, a Takke eBpoodbnuMraumini MHOCTPAHHbIX KOMMEPYECKMX
opraHuMsauuin NpusHaeTcs paBHOW cpefHen LeHe 3akpbiTnua pbiHka (Bloomberg generic
Mid/last), packpbiBaemon wuHdopmaumoHHon cuctemon "BnymbGepr" (Bloomberg). [Npu
OTCYTCTBMM Ha pdaTty onpeneneHns OUeHOYHOW CTOMMOCTM YKasaHHbIX LEHHbIX Oymar
MHOpMaUMN O cpedHen LeHe 3aKpbliTUS pPblHKA OUEHOYHas CTOMMOCTb YKa3aHHbIX
LEeHHbIX Bymar npu3HaeTca paBHOM NocnefHen cpegHen LeHe 3akpbiTUS pbiHKa, a ecnn ¢
MOMEHTa npuobpeTeHna UeHHbIX Oymar cpegHss LUeHa 3akpbiTUa  pblHKa He
paccunTbiBanacb, - LieHe NpuobpeTeHnst yKasaHHbIX LeHHbIX Bymar, paccYMTaHHOW no
MeTody OUEeHKM no cpedHen crtommocTn (6e3 ydyeta pacxodoB, CBSA3AHHbIX C  UX
npnobpeTeHnem).

4.2. OueHo4YHas CTOMMOCTb aKUMA WHOCTPAHHbLIX aKUMOHEpPHbIX 0O6LlecTs wu
obnuraymin MHOCTPAHHBLIX KOMMEPYECKUX OpraHM3aunin, npoLlleawmnx npoueaypy nnmctmHra
Ha WHOCTpaHHOW ¢boHOOBOM Oupxe (3a UCKMYeHnem eBpoobnuraumin), NpusHaeTcs
PaBHOW LIEHE 3aKkpbITUA pblHKA YKa3aHHbIX LUEHHbIX Oymar no wutoram nocrneaHero
TOProBOro AHA Ha ykazaHHON hOHO0BOM BupKe nepen 4aTon onpenenieHns nx oLeHOYHOM
CTOMMOCTU, a B Crly4ae, €Crniv yKasdaHHble LieHHble Bymarm npoLwnun npouenypy nuctuHra
Ha OByXx unu 6onee MHOCTpPaHHbIX POHOO0BbLIX BMpXKax, - N0 uToram NocrneagHero TOProBoro
OHS HA WMHOCTpPaHHOW (hoHAOBOW GUpXe, Ha KoTopou Obln GonblwKMn 06BLEM TOProB Mo
AaHHOW LieHHon Bymare.

4.3. OueHoYHas CTOMMOCTb [OCYAapCTBEHHbIX LUEHHbIX 6ymar Poccunckon
depgepaumn 1 LeHHbIX Bymar MHOCTPaHHbIX rOCYAapCTB, YCOBUS 3MUCCUMM U OBpaLleHns
KOTOpbIX He npefycMaTpmBaloT BO3MOXHOCTM MX OOpalleHns Ha BTOPUYHOM PbIHKE,
NPU3HaAeTCs pPaBHOW LEHe uX NpuobpeTeHusi, paccYNTaHHOM MO MEeTOoAYy OLEHKM no
cpegHen ctoumocTu (6es yyeTa pacxogoB, CBA3aHHbIX C UX MprobpeTeHneM).

B cnyyae ecnu poxogom no rocygapCTBEHHbIM LEHHbIM Oymaram Poccunckon
degepaumm unuM LeHHbIM BymMaram MHOCTPaHHbLIX FOCyAapcTB, YCMOBUA 3MUCCUN U
obpalleHnsa KOTopbIX HE nNpegycMaTpuBaloT BO3MOXHOCTU UX obpaleHns Ha BTOPUYHOM
PbIHKE, SBMSETCA AUCKOHT, TO €CTb pasHuua Mexgy HOMWHANbHOW CTOMMOCTBIO LIEHHOWN
Bymaru n ueHom ee npmnobpeTteHus (6e3 yyeTa pacxogoB Ha NpnobpeTeHne), N AUCKOHT
N NPOLEHT (KYMNOH), OLEHOYHas CTOMMOCTb TakuX LUeHHbIX Bymar onpegenserca ucxons us
YyCNOBUI UX AMUCCUN, COOEPXKALLUMXCH B PELLEHMM O BbiMycKke (AOMOMHUTENBHOM BbINyCKe)
LUEeHHbIX Bymar, u noanexuT nepepacyety Ha paty onpegeneHns CTOMMOCTU YUCTbIX
aKTMBOB C YYE€TOM PaBHOMEPHOIO OTHECEHUA OUCKOHTHOMO A0XO4a Ha OLEHOYHYH
CTOMMOCTb Takux LUeHHbIX 6ymar. [1o MOMeHTa MepBOro nepepacyetra TakMe LEHHble
Gymarn oueHMBaKTCA MO CTOMMOCTM UMX npuobpeTeHus (6e3 ydyeTa pacxogoB Ha
npuobpeTteHune).

5. B kayecTBe CTaBKM [OUCKOHTUPOBAHUS OCTaBLUMXCS MNraTtexenm Mo AeHEXHbIM
TpeboBaHNAM, COCTaABNAOLWMNM aKTUBbI NAaeBOro MHBECTULMOHHOIO hoHAA, UCMONb3yeTcs
CTaBka, KOTOpasi COCTaBMsieT HE MeHee [ByX TpeTen CTaBkM pedrHaHCMPOBaHMUS
LleHTpanbHoro 6aHka Poccuiickon ®eaepaumn.

6. OueHo4YHasas CTOMMOCTb MHBECTULMOHHBIX NaeB NaeBblX WHBECTULMOHHBLIX (DOHAOB,
He [OONnyLeHHbIX K Topram pPOCCUWUCKMM OpraHn3aToOpoOM TOProBfAM Ha pPblHKE LIEHHbIX
Gymar, Npu3HaeTCsi paBHOM UX pPacYyeTHOM CTOMMOCTM Ha AaTy onpeneneHuns OLEeHOYHON
CTOMMOCTW, a €CnuM Ha 3Ty AaTy pacyeTHasi CTOMMOCTb WHBECTUMUMOHHBIX MaeB He
onpegensanacb, - Ha MNOCMEOHIO [aTy €ee OonpeaeneHusi, NpeawecTByowWwy gare
onpeaeneHns oLueHOYHOM CTOMMOCTM YKa3aHHbIX UHBECTULIMOHHbLIX Naes.



7. Tlopsigok onpegeneHns OuEeHOYHOW CTOMMOCTM AEHEeXHbIX TpeboBaHMM nNo
obasaTenbcTBamM W3 KpPeOUTHbIX [OrOBOPOB WNM  LOrOBOPOB 3arMMa B criyvae
BO3HWKHOBEHUS TaknX TpebOoBaHMI OCYLLECTBNSIETCA C y4eToOM TpeboBaHum [NonoxeHus.

8. OueHoYHasa CTOMMOCTb akuumn AOMNOSTHUTENBHOrO BbIMYCKa, BKIHOYEHHbLIX B COCTaB
WHBECTULIMOHHOIO (poHOa B pesynbTaTe pasMeLleHnss 3TUX akumin nyTemMm pacnpeneneHus
cpean akuMoHEepoB MMM NYTEM KOHBEPTAUMM B HUX KOHBEPTUPYEMbIX LEHHbIX Oymar
npu3HaeTcs paBHOW OLEHOYHOW CTOMMOCTM aKLMWA BbiMycKa, MO OTHOLUEHUD K KOTOPOMY
TaKoW BbINYCK ABNAETCA AOMNOMHUTENBbHbLIM.

OueHo4YHasa CTOMMOCTb aKuMA OOMOMHUTENBHOMO BbINyCKa, BKAOYEHHbIX B COCTaB
aKTUBOB MHBECTUUMOHHOIO (poHOa B pesynbrate KOoHBepTauum B 3TU akuMn akuuu,
COCTaBMSIBLUMX YyKa3aHHble aKkTMBbl, MpU peopraHu3aumm B OpMe NPUCOEaUNHEHNS,
Npu3HaeTcsl paBHOW OLEHOYHOW CTOMMOCTM akuuh BbIMyCKa, MO OTHOLLUEHUIO K KOTOPOMY
TaKOW BbINYCK ABNAETCA AOMNONMHUTENBbHbLIM.

OueHoYyHasa CcTOMMOCTb Obnuraumin AONOSHUTENBHOrO BbINYCKa, BKIOYEHHbIX B
COCTaB aKTMBOB WHBECTUMUMOHHOIO doHAAa B pesynbTate pasMeLleHns nyTem
KOHBEpTaUUN B HUX KOHBEPTMPYEMbIX OOnMraumn, COCTaBNSBLUMX YKa3aHHble aKTUBbI,
Npu3HaeTCsl paBHOMW OLEHOYHOW CTOMMOCTW obnurauum BbiNyCKa, MO OTHOLUEHWUIO K
KOTOPOMY TaKoOW BbIMYCK SABSETCHA AONOSTHUTENbHbBIM.

9. OueHo4Hasa CTOMMOCTb akumin ¢ 6onbluen (MeHbLLIEN) HOMUHANBHOMW CTOMMOCTbLIO,
BKIMOYEHHbIX B COCTaB aKTUBOB MHBECTULMOHHOIO (boHAa B pesyribTaTe KOHBepTauuu B
HUX aKuuh, COCTaBMABLUMX YKa3aHHble aKTuBbl, NPU3HAETCA paBHOM OLEHOYHOMN
CTOMMOCTW KOHBEPTUPOBAHHbIX B HUX aKLUNA.

OueHo4yHasas CTOMMOCTb akuunM TOWM XKe KaTteropum (Tuna) C WHbIMKA MpaBaMy,
BKIMOYEHHbIX B COCTaB aKTUBOB MHBECTULMOHHOIO boHAa B pesyribTaTe KOHBepTauuu B
HUX aKuuh, COCTaBMABLUMX YKa3aHHble aKTuBbl, NPU3HAETCA paBHOM OUEHOYHOWN
CTOMMOCTW KOHBEPTUPOBAHHbIX aKLNNA.

OueHo4yHasas CTOMMOCTb akUWW, BKMAHOYEHHbIX B COCTaB aKTUBOB MHBECTULIMOHHOIO
doHaa B pesynbrate KOHBepTauuu npu OpoONeHun akuumn, COCTaBMSABLUMX YKa3aHHbIe
aKTMBbIl, NPU3HAEeTCs paBHOW OLEHOYHON CTOMMOCTN KOHBEPTUPOBAHHbLIX akUUW, OeNEeHHOM
Ha KO3 MUMEHT apobneHus.

OueHo4yHasas CTOMMOCTb akLUWW, BKMAHOYEHHbIX B COCTaB aKTUBOB MHBECTULIMOHHOIO
doHaa B pesynbTaTe KOHBEPTALMN MPWU KOHCONMMAAUMM akumi, COCTaBMSABLUMX YKa3aHHbIe
aKTMBbl, MPU3HAETCss pPaBHOW OLEHOYHOM CTOMMOCTM KOHBEPTUPOBAHHbLIX aKLWUMN,
YMHOXXEHHOW Ha KO3 PULUMEHT KOHCONUAaaLmu.

[MonoxeHnss HacTosWwero nyHKTa MNPUMEHSIOTCA 0O BO3HUMKHOBEHUSI NpU3HaBaeMown
KOTUPOBKM aKUWi, B KOTOpble OblNIM KOHBEPTUPOBAHbI akuuW, COCTaBMSABLUME aKTMBbI
WHBECTULMOHHOrO hoHaa.

10. OueHoYHas CTOMMOCTb akuMi Unu obnuraumi HOBOrO BbIMyCKa, BKIHOYEHHbLIX B
COCTaB aKTMBOB WHBECTULUMOHHOINO (poHOa B pesynbTaTte KoHBepTauumM B HUX
KOHBEPTUPYEMbBIX LEHHbIX ©Oymar, npuM3HaeTcsa paBHOW OLEHOYHOM CTOMMOCTM
KOHBEPTUPOBAHHLIX LEHHbIX Bymar, AeneHHOW Ha KormyecTBO akuui (obnurauun), B
KOTOpO€E KOHBEPTMPOBAHA Of4Ha KOHBEPTMpPYeMasi LeHHasa bymara.

[MonoxeHnss HacTosWwero MNyHKTa MNPUMEHSIOTCA 00 BO3HUMKHOBEHUSI NpuU3HaBaeMown
KOTUPOBKM akuum (obnuraymii), B KOTOpble OblIM KOHBEPTUPOBAHLI KOHBEPTUPYEMbIE
LeHHble Bymaru, cocTaBnsaBLUNE aKTUBblI UHBECTULMOHHOIO hOoHAA.

11. OueHoYHas CTOMMOCTb akLMI, BKITFOYEHHbIX B COCTaB akTUBOB UHBECTULIMOHHOIO
doHAa B pe3ynbTaTe KOHBepTaLMu B HUX akuUW, COCTaBMISABLUMX YKa3aHHbIe aKTUBbI, Npu
peopraHu3aumMm B OPME CIUAHMSA NPU3HAEeTCA pPaBHOW OLEHOYHOM CTOMMOCTHU
KOHBEPTUPOBAHHbIX LEHHbIX Bymar, YyMHOXEHHOM Ha KO3 ULMEHT KOHBEPTALUN.



OueHoYHasa CTOMMOCTb aKuuMi BHOBb CO3[aHHOrO0 B pesynbTaTe peopraHvsauuu B
dopme pasgeneHnsa unu BblAeneHust akuMOHEpPHOro obLiecTBa, BKITHOYEHHbIX B COCTaB
aKTMBOB WHBECTUUMOHHOrO oHAa B pesynbTaTe KOHBepTauum B HUX  aKUWW,
COCTaBMSBLUMX YyKa3aHHble aKTuBbl, MNPU3HAEeTCHd pPaBHOW OLEHOYHOM CTOUMOCTU
KOHBEPTMPOBAHHbIX akUui, OefleHHON Ha KoaduumeHT KoHBepTauumn. B cnyyae, ecnu B
pe3ynbTate pasgeneHns Wnu BblAENEeHWa co3[alTcs ABa wnn Gonee akuMOHEepPHbIX
obwectBa, Ha KO3(P(PUUMEHT KOHBepTauumm [OenuTcs  OueHoYHas CTOMMOCTb
KOHBEPTUPOBAHHbBIX  aKUWW, YMEHbLUeHHas MNponopuMoHanbHO Jone  MMmyLlecTsa
peopraHM30oBaHHOIO akuWoHepHOro obulecTsa, nepeaaHHoro akumoHepHoMmy obLiecTsy,
CO3JaHHOMY B pe3ynbTaTe pasfeneHus unv BblaeneHus.

OueHoYyHasa CTOMMOCTb aKuMi BHOBb CO3[aHHOrO0 B pesynbTaTe peopraHvsauuu B
dopmMe BblAENEHNs akUMOHEpPHOro obLulecTBa, BKMHOYEHHbIX B COCTaB aKTUBOB
WHBECTULUMOHHOrO (poHAa B pes3ynbrTate WuX pacnpeferneHvs cpeu  akuMoHepoB
peopraHM30BaHHOIO akLMOHEPHOro obLiecTBa, MPM3HAETCA PaBHOW HYIHO.

OueHoYyHasa cToMMOCTb OBnuraumin HOBOroO BbIMyCKa, BKMIOYEHHbIX B COCTaB aKTMBOB
WHBECTULMOHHOIrO (poHA B pe3ynbTaTe KOHBepTauum B HUX OOMMraumi, COCTaBRSBLUMX
yKa3aHHble aKkTVBbl, NPU peopraHn3auun aMmMTeHTa Takmx obnurauunn, Npu3HaeTca paBHOM
OLlEHOYHOM CTOMMOCTM KOHBEPTMPOBAHHbLIX Obnuraunn.

MonoxeHns ab3aueB NepBOro, BTOPOr0 W YETBEPTOro HACTOSALWEro nyHKTa
NPUMEHAIOTCA A0 BO3HWKHOBEHUS MpU3HABaeMOW KOTMPOBKM akuun (obnuraumin),
BKITHOYEHHbIX B COCTaB akTMBOB MHBECTULIMOHHOIO hoHaa.

MonoxeHnsa ab3aua TpeTbero HacTOoALWEro NyHKTa NPUMEHAOTCA OO BO3HUKHOBEHUSA
npM3HaBaeMon KOTUPOBKN akLUN.

12. IMyLLIeCTBO, HE YKa3aHHOEe B BbllLeyKa3aHHbIX MyHKTaX, He MOXeT npuobpeTtaTtbes
B dooHA.

13. B pacuyetr CcTOMMOCTM aKTMBOB WHBECTULMOHHOIO (poHOAa, €ecrnv WHoe He
npegycMoTpeHo [lonoxeHnem, npuHUMaeTca Takke f[ebutopckas 3ag0SmPKEHHOCTb,
BO3HMKLLAS B pe3ynbTaTe COBEPLUEHUSA CAENOK C yKa3aHHbIMU akTUBaMu.

[ebutopckaa 3ad0/MKEHHOCTb MO  MPOUEHTHOMY  (KynOHHOMY) Aoxogy Mo
COCTaBMALWMM aKTUBbl UHBECTULNOHHOIO (POHAA AEHEXHbIM CPEeACTBaM Ha cyeTax U BO
BKMagax M LEHHbIM Oymaram npuHUMaeTcs B pacyeT CTOMMOCTU aKTUBOB B CyMMe,
MCYNCIIEHHON UCXOOA W3 CTaBKM MpoueHTa (KynoHHOro [Joxoda), YCTaHOBMEHHOM B
aorosBope 6aHKOBCKOro cyeTta, 4oroBope 0aHKOBCKOro Bknaga unv peleHumn o Bbinycke (o
OOMNOMHUTENBHOM BbINYCKE) SMUCCUOHHbIX LIEeHHbIX Bymar.

B cnyyae ecnu gebutopckas 3agoimKeHHOCTb, BO3HUKLLAS B pe3ynbTaTe CoBepLIEeHUs
COENOK C akTMBaMm UHBECTULMOHHOIO (poHAa, He moraiwleHa no uctedeHun 6 mecsues C
AaTbl, KOrga oHa AoShKHa ObITb norawleHa B COOTBETCTBUM C YCIIOBUSIMWU COENOK, CyMMa
9TOM 3a40/MKEHHOCTU YMEHbLUAeTCa ANs Lenen onpeaeneHns CTOMMOCTU YUCTbIX aKkTUBOB
Ha 30 NpoUEHTOB Ha AaTy UCTEYEHUs YKasaHHOro 6-Meca4YHOro Cpoka, a B garnbHeunwem
eXe[HEBHO YMeHblUaeTCa Ha BenuuuHy, onpegensemyro ucxogda m3 30 nNpoueHToB
rogoBbIX.

[ebutopckasa 3a40rmKEHHOCTb MPU3HAETCs paBHOM Hymno (MorawwaeTcsd) B MOMEHT
NCMNOMHEHNA CAENOK, B pe3yrbTaTe COBEPLUEHNS KOTOPbIX OHa BO3HMKMA.

14. He npnHumatoTca B pacyeT CTOMMOCTU aKTUBOB MHBECTULMOHHOIO dhoHaa:

14.1 HayMCNeHHbIM MNPOUEHTHbIN (KYMOHHbLIM) OOXOA4 MO UeHHbIM Oymaram,
COCTaBNALWMM aKTUBbl WMHBECTULMOHHOIO (poHAa, B Criyyae ecrnu ykasaHHbIn [0XO0A
BKIMIOYEH B OLEHOYHYKD CTOMMOCTb TakKMX UeHHbIX ©Oymar, a Takke B Ccrydae
onybnnkoBaHNA B COOTBETCTBUWM C hedepanbHbIMU 3aKOHAMU U UHBIMW HOPMaTUBHbLIMU
npaBoBbiMW akTamu Poccuinckon degepaumm cBefeHUA O MNPOCPOYKE  UCMOSNHEHUS
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aMUTEHTOM o00si3aTenbCTBa NO BbiNNaTe YKasaHHOro [[0xXo4a WU CBEAEHUM O
NPUMEHEHNN K SMUTEHTY npouenyp 6aHKpoTCTBa;

14.2 006bsABNEHHbLIE, HO HE MOMyYeHHble AUBUAEHAbI NO aKUMAM, COCTaBNSAOLLNM
aKTMBbl MHBECTULMOHHOIO OOHAa;

14.3 Ha4nCneHHble, HO He NOMyYeHHble JOX0Abl MO MHBECTULMOHHBIM NasiM 3aKpPbITbIX
naeBbIX NHBECTULMOHHbIX (POHO0B, COCTaBMNAOLWMM aKTUBbl MHBECTULMOHHOIO OOHAA.

15. BennumHa 06a3aTenbCTB ynpasnstowen KoMnaHum UHBECTULIMOHHOIO ¢oHaa no
Bblda4ye WMHBECTULMOHHbLIX MaeB CYUTAETCA paBHOW CyMMe [OeHEeXHbIX cpedcTB u (unu)
OLIEHOYHOM CTOMMOCTWN MHOMO MMYLLECTBA, MOCTYNUBLUMX B ONnaTy MHBECTULMOHHbLIX NaeB
9TOro NaeBoro MHBECTULMOHHOIO ooHAa.

16. BennumHa 06a3aTenbCTB ynpasnstowen KoMnaHum UHBECTULIMOHHOIO coHaa no
BblNNaTte AEHEeXHOW KOMMneHcauum npu noraweHnm WMHBECTULMOHHBIX MaeB CYUTaeTCs
paBHOM CyMMe [IEHEXHOW KOMMNeHcaLumn, noanexatleun soinnaTe.

BenuunHa o6a3aTenbCTB  ynpaBnsowen KOMMNAHUM MHBECTULMOHHOMO ¢oHAa B
cnyyae, ecnu WHBECTUMUMOHHbIE NMauv OOMEHMBAKTCHA Ha WHBECTULUMOHHbIE Man ApYyroro
NnaeBoro MHBECTULUMOHHOIO POHAA, CYUTAETCHA paBHOW CyMMe nepefaBaeMblX OEeHEXHbIX
CpeacTB Ha aaTy Ux nepegaymn.

17. BennunHa o06a3aTenbCTB MO BO3MELLEHNIO 3a CHET MMYLLECTBA, COCTaBMSOLWEro
WHBECTULMOHHBIN (POHA, COOCTBEHHbLIX OEHEXHbIX CPEeACTB YNpaBrstoWen KoMMaHUn
aToro ooHAa, MCMONb30BaHHbLIX €0 AN BbINfaThl AEHEXHOW KOMMNEeHcauum B CBA3U C
noraleHnemM MHBECTULMOHHBLIX MaeB, CYATAETCA PaBHOWM CyMME YKa3aHHbIX OEHEXHbIX
CpeacTs.

18. BennumHa obA3aTenbLCTB MO MOralleHuo 3a CYET MMYLLEeCTBA, COCTaBMAOLLErO
WHBECTULUMOHHBIN  POHA, 3aMMOB W (MNW) KPEeAWUTOB, MOMYYEHHbIX YNpaBnsaoLLEen
KOMMNaHuen 3Toro poHaa Ans noraweHns MHBECTULIMOHHLIX NaeB, onpeaensieTca ucxoas
N3 CyMMbI 3aMMOB (KpeauToB) 1 pa3mMepa NPOoLEHTOB Mo TaknMm 3arMmam (Kpegutam).

19. Pe3epB NpeactosalmMx pacxodoB Ha BbINfaTy BO3HArpakaeHWsa ynpasnstollen
KOMNaHu1, crneunanM3vMpoBaHHOMY AENO3NTAPUI0, ayanTopy, nuuy, OCYLLEeCTBNSALWEMY
BeQeHNe peecTpa BnagenbUeB WHBECTULUMOHHBIX MaeB WHBECTULMOHHOMO doHaa,
dopmMupyeTca HapacTalwmm UTOroOM B TeyeHue kKaneHgapHoro roga. Cymma pesepBa
eXeAHEeBHO YBeNuYMBaeTCs Ha CyMMy, paBHYI0 OAHOW TpUCTa LWeECTbAECAT NATOU
pacyeTHOM BENWYMHbI BO3HArpaXXgeHust Ha [f[aTty onpeneneHnss CTOMMOCTM  YMCTbIX
aKTUBOB.

PacueTtHas BennynHa BO3HarpaxaeHus ynpaBnsaooLen KoMnaHuu,
cneynanmsanpoBaHHOMY Aeno3nTapuio, ayamtopy, fivuy, OCYLLECTBRsSOWEMY BefeHue
peectpa BragenbueB WHBECTULMOHHbLIX MAaeB WHBECTULMOHHOIO (poHOa, cuMmTaeTcs
paBHOW 0OLleMy pasmMepy BO3HarpaxgeHusi ykasaHHbiM nuuam, npegyCMOTPEHHOMY B
npaBunax OOBEPUTENBHOrO ynpaBneHns UHBECTUUMOHHbIM ¢hoHaoM. [na onpepeneHus
pacyeTHON BENMYMHbBI BO3HArpaXaeHust MpUHUMaeTCca 3Ha4yeHWe CTOMMOCTM YUCTbIX
aKTMBOB Ha NOCIEQHIO AaTy ee onpeaeneHus, NnpeallecTBYOLWY gaTte onpeaeneHus
CyMMbI pe3epBa.

Pasmep coopmmpoBaHHOrO pe3epBa NPEACTOSAMX pPacxogoB Ha  Bbinnarty
BO3HarpaXaeHns ynpasnsiowen KOMnaHuu, crneuynanmsanpoBaHHOMY Oeno3uTapuio,
ayauTopy, Nuuy, OCYLEeCTBASALWEMY BeOEeHME peecTpa BragefbLeB WHBECTULMOHHbIX
naeB WHBECTUUMOHHOIO POHAA, YMEHbLUAETCA Ha CYyMMbl BbINfa4yMBaeMoro ykasaHHbIM
nnuam BO3HarpaXKaeHus 3a ycnyru, okasaHHble B TEYEHUE KaneHaapHoro roga.

20. He ncnonb3oBaHHbIE B TeYEHWE KaneH4apHOro roga pesepsbl, NpeayCcMOoTPEeHHbIE
B nyHkTe 19 [NpaBun, nognexaT BOCCTAHOBEHMIO B MOCNEAHUN KaneHAapHbIN OeHb
roga, a ykasaHHOe BOCCTaHOBIIEHME OTpaXkaeTcs Npu NepBOM onpeerieHn CTOMMOCTH
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YUCTbIX aKTUBOB B KaneHAapHOM rofdy, CreayrowemM 3a KaneHgapHbiM rogoM, B KOTOPOM
pe3epB CHOPMMPOBAH.

21. BenuumHa o0653atenbcTB, noanexawmx WCMONIHEHMIO 3a CYEeT aKTUBOB
WHBECTULMOHHOIO poHAa, He NpeayCcMOTPeHHbIX B nyHkTax 15-19 HacToawwmx lNMpasun, B
TOM u4ucrne o0s13aTenbCTB MO BbiNNaTe BO3HArpaXkaeHWsa ynpaBnslowen KoMMaHuu,
cneunanusanpoBaHHOMY [Oerno3vTapuilo, ayauTopy WHBECTUUMOHHOro doHaa, nuuy,
OCyLLeCTBNAOLWEMY  BeJeHMe  peecTpa  BnagenbueB  MHBECTULMOHHBIX  MNaeB
WHBECTULMOHHOrO poHAa, 0653aTenbCTB MO BO3MELLEHUIO PaCXOAOB yNpaBnsioLen
KOMMNaHuW, CBA3AHHbIX C OOBEpPUTENbHbIM YNpaBfieHUEM WHBECTULMOHHLIM (POHOOM,
ynnate CyMM CKMOOK C pac4yeTHOM CTOMMOCTU WMHBECTUUMOHHOrO nas (HagbaBok K
pacyeTHON CTOMMOCTH WHBECTULMOHHOIO nas) ynpaBnsoLlen KoMnaHun
WHBECTUUMOHHOrO  boHaa wm  (unu) areHTam N0 Bblgaye/noralieHno/o6MeHy
WHBECTULIMOHHbIX NaeB, CYNTAETCS PaBHOM CyMMe KPeaUTOPCKON 3a40SMKEHHOCTU Ha AaTy
onpeneneHnsi CToMMOCTU YUCTbIX aKTUBOB.

22. CpepgHerogoBasi CTOMMOCTb YWUCTbIX aKTUBOB WHBECTULMOHHOIO doHaa
paccYnUTbIBAETCA KakK OTHOLUEHNE CYyMMbl CTOMMOCTM YMUCTbIX aKTMBOB (DOHAA Ha KaxAbln
OEeHb KaneHgapHoro roga K Yncny AHen B KaneHgapHoOM roay.

B pacuer cpegHerogoBoM CTOMMOCTU YUCTbIX aKTUBOB MNPUHUMAETCH 3HadeHue
CTOMMOCTWN YMCTbIX aKTUBOB Ha COOTBETCTBYIOLIMN OEHb KaneHgapHOro roga, a ecnv Ha
9TOT AeHb CTOMMOCTb YUCTbIX aKTMBOB He onpegensnacb, - Ha NocnegHun OeHb ee
onpeaeneHuns, NpeaLecTBYOLWMIA TaKOMY OHIO.

23. BblpaxeHHble B MIHOCTPaHHOW BanioTe akTUBbl MHBECTULMOHHOIO poHAA, a Takke
obs3aTenbCcTBa, Nognexaline UCMOSNHEHUIO 3a CYET yKa3aHHbIX akTUBOB, MPUHUMAOTCA B
pac4yeT CTOMMOCTU YUCTbIX akTMBOB B pybnisax no kypcy LleHTpanbHoro 6aHka Poccuickon
denepaumm Ha MOMEHT onpeaeneHnst CTOMMOCTU YUCTbIX aKTUBOB.

24. CTOMMOCTb YMCTbIX aKTUBOB MHBECTMLMOHHOIO dooHAa onpeaenseTca:

24.1 kaxapbin pabounn aeHb.

24.2 .B cny4yae npuocTaHOBMNEHUs Bblgaudn, noraweHns n obMeHa WHBECTULMOHHbIX
naeB - Ha AaTy BO30OHOBMEHNSA NX Bblgayu, noraweHunsi, obmeHa;

24.3. B cnyyae npekpalieHns MHBECTULUMOHHOIO ooHOa - Ha AgaTy BO3HUMKHOBEHUA
OCHOBaHU4 ero npekpawleHums.

25.CTOMMOCTb YMCTbIX aKTUBOB WHBECTMUMOHHOIO boHAA, a TaKkKe pacyeTHas
BENIMYMHA NHBECTULMOHHOIO nasi MHBECTULMOHHOIO (hoHaa onpeaensoTcs A0 2-X 3HaKoB
nocne 3anaTonM No CocToAHuK Ha 20 YyacoB MOCKOBCKOro BpemMeHu. [pu onpepeneHun
CTOMMOCTU YUCTbIX aKTUBOB YYUTBIBAOTCA W3MEHEHUS B akTMBax MWHBECTULMOHHOIO
doHaa n obszaTenbCcTBax, MNOANEXalMX WCMNOMHEHUIO 3@ CYET YyKal3aHHbIX aKTUBOB,
npousowegwmne B Mepuog Mexay npeawecTByoWmMM U TeKyWMM  MOMEHTaMu
onpegeneHnss CTOMMOCTM  YUCTbIX akTueoB. [lpn Bblgadye oOAHOMY BRnagenbLly
WHBECTULMOHHBLIX MaeB, COCTaBnAlWMX APOOHOE 4YMCrO, KONIMYECTBO MHBECTULMOHHbIX
naeB onpeaensieTcs ¢ TOYHOCTbIO 4O NATU 3HAKOB Nocne 3ansTon. PacdeTHas CTOMMOCTb
WHBECTULUMOHHOIO nNasi WHBECTULMOHHOrO doHAa onpegenseTca nyTeM LeneHus
CTOMMOCTU YUCTbIX aKTUBOB (POHOA HA KOMMYECTBO WMHBECTULMOHHBLIX NMaeB MO AaHHbIM
peecTpa BnagesibLeB WHBECTUUMOHHbLIX NMaeB  WMHBECTMUMOHHOIO dOHAA Ha MOMEHT
onpeaeneHns pac4eTHOM CTOMMOCTM.



