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r.MockBa

lNpasuna onpedenieHUsi cmoumocmu akmueog U eefiuduHbl 0bsi3amersibcms,
rnoodnexauwjux UcrofHeHuto 3a cyem akmueoe OMmKpbIMO20 naeso2o UH8ECMUUUOHHO20
¢oHOa akyul «Anba-Kanuman [lpednpusmus ¢ e2ocydapcmeeHHbIM ydacmuemy,
Haxodswezaocs nod ynpasneHuem OOO «Ynpaenswwasa komnaHusa «Anbgha-Kanumarn»
(nanee — lMpaBuna) ycTaHOBMEHbl B COOTBETCTBMM C TpeboBaHuAMM «[lonoxeHus o
nopsigke W cpokax onpedeneHnss CTOMMOCTM  YUCTbIX  aKTMBOB  aKLMOHEPHbIX
WHBECTUUMOHHBIX (OHAOB, CTOMMOCTM YUCTbIX aKTUBOB MNaeBbIX WHBECTULMOHHBLIX
POHOO0B, pacYETHOM CTOMMOCTM WHBECTULMOHHBIX MaeB MNaeBblX WHBECTULMOHHbBIX
¢OoHAOB, a Takke CTOMMOCTU YNUCTbIX aKTUBOB aKLMOHEPHbIX UHBECTULMOHHBLIX (OOHAOB B
pacyeTe Ha ogHy akuuio» (ganee — lNonoxeHue) (yTB. [pukasom degepanbHON Cryxbbl
no puHaHcoBbLIM pblHKam oT 15 mtoHs 2005 r. N 05-21/n3-H).

1. CToMmMOCTb 4MCTbIX akTMBOB OTKPbLITOro nNaeBoro MHBECTUUMOHHOro coHAaa
akumn «Anbda-Kanutan lMpeanpuatTna ¢ rocyaapcTtBeHHbIM yvactvem» (ganee -
WHBECTULMOHHBIN (POHA) OnpedensieTCa Kak pasHuua Mexay CTOMMOCTbIO aKTMBOB W
BENMYMHON 0653aTenbCTB, MOAMEXallMxX MCNOMHEHMIO 3a CYET yKasaHHbIX aKTMBOB, Ha
MOMEHT onpeaeneHns CTOMMOCTN YNCTbIX aKTUBOB.

2. CToMMOCTb aKTMBOB MWHBECTUUMOHHOrO oHOa onpefenseTcs Kak cymma
OEHEeXHbIX CpeAcTB Ha cyeTax M BO BKMNagax U OLEHOYHOM CTOMMOCTM MHOMO UMYLLLECTBA,
COCTaBIAOLLEro akTMBbl MIHBECTULNOHHOIO ooHaa.

Mpn coctaBneHnn CnpaBknm O CTOMMOCTU YUCTbIX aKTUBOB MHBECTULMOHHOIO poHaa
OEHexXHble cpeacTBa Ha OaHKOBCKMX CYeTax, a TakKe [OeHeXHble cpeactsa B MyTu
oTpaxatoTcss B CrnipaBke O CTOMMOCTM YMCTbIX aKTMBOB WHBECTULMOHHOIMO ooHAa Kak
OEeHexHble cpeaCcTBa.

3. OueHo4yHass CTOMMOCTb LUEHHbIX 6ymar, BXogsWwMx B COCTaB akTUBOB
WHBECTULMOHHOIO poHaa, onpedenseTca B crieqyoLlem nopsake.

3.1 OueHo4yHasi CTOMMOCTb LEHHbIX Oymar, OOMYLWEHHbIX K Topram pPOCCUNCKUM
OpraHn3aTopoM TOProBfM Ha pPblHKE UEHHbIX Oymar, 3a wucknideHnem obnurauymn
BHELWWHNX 0OnuraumoHHbiX 3ammoB Poccunckon Pegepaunun, npusHaeTcs pPaBHOM WX
npu3HaBaemMon KOTUPOBKe, OonpefernieHHON 3TUM OpraHm3aTopoM TOProBSfiM Ha PbIHKE
LeHHbIX Bymar.

OueHoYHaa CTOMMOCTb YKa3aHHbIX LeEHHbIX Oymar onpegensetrca € y4yeTom
HWXecneayLero:

- Npn onpeaeneHnn OLEHOYHOM CTOMMOCTU akunin POCCMCKMX aKUMOHEPHbIX OOLLECTB,
obnuraumMin  pOCCUNCKMUX OpraHu3aumm UCnonb3yeTcs npu3HaBaemasi KOTMPOBKA,
onpegensieMas pPOCCUACKMMW OpraHuMsatopamu TOProenv B Ccriegylolem nopsgke:
CHa4yana ucnonb3yeTtcda npu3HaBaemasa kotuposka 3A0 «doHpoBasa bupxa MMBbB», B
cnyyae OTCyTCTBMS Npu3HaBaemon KkoTupoBkn Ha 3A0 «doHgoBass Gupxa MMBBE»
ncnonb3yetcs npusHasaemast kotuposka HIM «®PoHpoBas Gupxa PTC», B cnydvae
OTCYTCTBUS MNpu3HaBaemMon KOTMpoBkM Ha HIT «PoHpgosas Gupxa PTC» ucnonb3yetcs
npusHaBaemasa kotuposka OAO "®PoHpoBas 6upxka PTC».

- Npyn onpeaeneHnn oueHOYHOW CTOMMOCTM FroCyAapCTBEHHbIX LeHHbix Oymar (P® u
cyobektoB P®P), MyHuuMnanbHbIX LUEHHbIX Oymar ucnonb3yetca npusHaBaemas
KOTMpOBKa, paccyntaHHas 3A0 «®oHgoBasa 6upxxa MMBBE» n 3A0 «MMBbB».

- Npun onpegeneHun oueHovHon crtommoctn akumm OAO «[asnpom» wmcnonb3yeTcs
npu3HaBaemas KOTupoBka, paccuntaHHas 3AO «PoHaoBas 6upxa MMBbB».



Ynpaenswowasa KoMnaHMs MHBECTUUMOHHOrO ooHOa BnpaBe BHECTU W3MEHEHUS B
CMNCOK OpPraHM3aTopoB TOProBfN B TEYEHME roga B Criyyae U3MEHEHUs1 UHBECTULIMOHHON
aeknapaumm oHaa, MosIBIIEHNSA HOBLIX OpPraHnM3aToOpOB TOProBnuv, npuobpeTeHus B
noptens doHaa u/6, KOTUPOBKY ANt KOTOPbIX HEBO3MOXHO MOMYYUTb Y yKa3aHHOro B
[MpaBunax opraHnsaTopa TOProsfv, HO MOXHO Y APYroro, He ykasaHHoro B [MpaBunax.

3.2 B cnyyae, ecnun nprMsHaBaemasi KOTMPOBKA yKa3aHHbIX LIEHHbIX Bymar He MoXeT
ObITb ONpeaeneHa B nopsake, yCTaHOBAEHHOM HacToswmmn MNpasunamm (LeHHble Bymarm
HEe MMEKT NpPU3HaBaeMoWn KOTUPOBKWM), B TOM YMCMe eCcnu Ha daTy pacyeTa CTOMMOCTMU
aKTMBOB POCCUNCKUM OpraHM3aTopoM TOProBIiM Ha pbiHKE LiEeHHbIX Bymar He NpoBOAMMANCH
TOprn, a Takke ecnu LueHHble Gymarn, npuobpeTeHHble Ha Toprax Yy pPOCCUNCKOro
opraHusaTopa TOProBfn Ha pbiHKE LEHHbIX Bymar, NCKNoYeHbl U3 Cnucka LeHHbIX Gymar,
AONYLLEHHbIX K TOpram, oLeHOYHas CTOMMOCTb yKa3aHHbIX LIEHHbIX Oymar onpegensieTcs B
cneaywowem nopsagke:

3.2.1 oueHo4YyHasi CTOMMOCTb MHBECTULMOHHONO nasi naeBoOro WHBECTULMOHHOIO
dooHAa NpU3HaEeTCa paBHOW MX pacyYeTHOW CTOMMOCTW Ha faTy onpeaeneHus CTOMMOCTU
aKTMBOB, a €CnM Ha 9Ty pJaTy pacdeTHas CTOMMOCTb WMHBECTUMUMOHHOIO nasi He
onpegensanacs, - Ha NOCeAHIo AaTy ee pacdeTa, NpeiLlecTBYOLWY0 AaTe onpeaeneHus
CTOMMOCTW aKTUBOB;

3.2.2 oueHOYHaa CTOMMOCTb OOnuMraumi, CpOK MOraweHns KOTOpbIX HacTynwun,
NnpU3HaeTCcsl paBHON:

HOMWHaNbHOM CTOMMOCTM ObnMraymm - 4O MOMEHTa NOCTYNMEHNS AEHEXHbIX CPEACTB
B CYET UX NnoralleHnsi B COCTaB akTUBOB MAeBOro MHBECTULIMOHHOIO PoHAa;

HYM0 - C MOMEHTa MOCTYNNEeHUA OEHEeXHbIX CPeACTB B CYET UX MnoralleHusi B COCTaB
aKTUBOB NMaeBOro MHBECTULMOHHOIO POHAA;

3.2.3 B cnyvyae HEMUCNOSfIHEHUST 3MUTEHTOM 00653aTenbCTB MO BbIMfaTte CyMMbl
OCHOBHOro pgonra no obGnuraumm B TeveHne 30 OHEN ee oOueHo4YHasi CTOMMOCTb
YMEHbLUAETCH Ha AaTy UCTeYeHUsa ykazaHHoro cpoka Ha 30 npoueHToB, a B AaribHenwem
eXeJHEeBHO YMeHbLUaeTCs Ha BenuuuHy, onpegensemyto mcxoga u3 30 npoueHToB
rogoBblX;

3.2.4 oueHOYHasa CTOMMOCTb UHbIX LEeHHbIX Bymar npuMsHaeTcs paBHOM UX NocrneaHen
npu3HaBaemMon KOTUPOBKE, a €CNMM C MOMEHTa WX NPUOOPETEHUA OHM HE WMENn
npu3HaBaeMon KOTUPOBKM, - LieHe NpuobpeTeHnsa aTnx LeHHbIX Bymar, paccyMTaHHOM no
MEeTOAy OLUEHKM MO cpegHen cTtommocTn (6e3 yyeTa pacxodoB, CBA3AHHLIX C  UX
npuobpeTteHmnem), T.e. NyTeM AerfieHUss CTOMMOCTU NpuobpeTeHnss LUeHHbIX Bymar Ha ux
KONMUYECTBO, CKNagbiBalOLWMXCS, COOTBETCTBEHHO, W3 CTOMMOCTU NPUOBpPEeTEHNs W
KOnuyectBa UeHHbIX Oymar no ux ocTaTky Ha npegblaywun MOMEHT onpefeneHus
CTOMMOCTU YMCTbIX aKTMBOB M MO LEHHbIM Oymaram, MoCTynuBLUMM B MNepuog mexay
npegwecTBYOWUM N TEKYLLIMM MOMEHTaMM onpeaesieHnsi CTOMMOCTU YUCTbIX aKTUBOB.

4. HavnmeHoBaHUA WHOCTPaAHHbIX OHAOBbLIX OUPX, MO pe3ynbTaTaM TOProB Ha
KOTOPbIX OnpefenseTcs LeHa 3akpbiTUS pbiHKa LieHHbIX ByMar MHOCTPaHHbIX SMUTEHTOB,
unu npaeuna Bblbopa TakMx GOHOOBbLIX OUPX YyCTaHaBNUBaETCs W3MEHEHUSIMU K
HacToAwmm [NpaBunam B crnyyae MNPUHATUSA pelleHuss O NpUMobpeTeHun UeHHbIX Bymar
WMHOCTPaHHbIX AMUTEHTOB C y4eToM TpeboBaHui MNonoxeHns.

5. CtaBka AOMCKOHTMPOBAHWA OCTaBLUMXCA MNnaTexen Mo OeHEeXHbiM TpeboBaHMAM,
COCTaBMALWMM aKTuBbl (PoOHOA, YCTaHaBNMBaAEeTCA WU3MEHEHUAMM K HaCTOALLMM
MpaBunam B crydae BO3HWKHOBEHUSA Takux TpeboBaHun C y4vyeTom  TpeboBaHwin
MonoxeHwns.



6. NpusHaBaemasi KOTUPOBKA LIEHHON Bymarn onpenensieTca kak cpeaHeB3BeELLEeHHas
LeHa no caernkam, COBEPLUEHHbIM C 3TOW LieHHOM Bymaron B TedeHue 1 TOproBoro gHs,
€CINWN YMCIOo Taknx caenok coctaBnsieT He meHee 10.

B cny4yae, ecnu B TedeHMe o4HOro TOProBOro AHS COBEpPLUEHO MeHee OeCATU cOenok
C ueHHoM OBymaroun, npuaHaBaemasi KOTUPOBKA LEHHOM Bymarnm onpegensieTca Kak ee
CcpedHeB3BeELLEHHas LeHa, paccyMTaHHasi No cAerfikam, COBEPLUEHHbIM C 3TOW LIEHHOM
Bymaron B TedeHne nocrnegHux 2 TOProBbiX OHEW, eCNM YNCMO TaKUX CAESIOK CoCcTaBnsieT
He meHee 10.

B cnyyae, ecnn B TeyeHue nocnegHumx 2 TOProBbiX AHen coBeplieHo meHee 10
COENoK C LeHHou Bymaron, npusHaBaemas KOTMPOBKa LieHHON Bymarn onpefensieTcst Kak
€€ cpeaHeB3BELLEHHas LieHa, paccYnTaHHada no caenkam, COBepLUEHHbIM C 3TON LLEHHOM
BGymaron B Te4yeHme nocrnegHux 3 TOProBbIX OHEWN, €CIM YUCIIO TaKMX COENOK COCTaBnseT
He meHee 10.

B cnyyae, ecnn B TeyeHue nocnegHnx 3 TOProsbIX AHen coBeplieHo meHee 10
COEnoK C LeHHon Bymaron, npu3HaBaeMasa KOTMPOBKa LieHHOM Bymarn onpenensietcsa Kak
€e cpefHeB3BELLUEHHas LieHa, paccynTaHHada no caenkam, CoOBepLleHHbIM C 9TOW LIEHHOM
Bymaron B TedeHne nocrnegHux 5 ToproBbiX OHEW, €CNM YUCMO TaKUX CAESIOK CoCTaBnsieT
He meHee 10.

B cnyyae, ecnn B TeyeHue nocnegHnx 5 ToproBbiX AHen coBeplieHo meHee 10
COENOK C LeHHoM Bymaron, npMsaHaBaemas KOTMPOBKa LieHHON Bymarn onpefensieTcst Kak
€€ cpeaHeB3BELLEHHas LieHa, paccinTaHHada no caenkam, COBepLUEHHbIM C 3TON LIEeHHOM
BGymaron B TeveHme nocnegHux 10 TOproBbIX AHEW, ECIIM YMCMO TaKMX CAENOK COCTaBnseT
He meHee 10.

PacyeT npusHaBaeMom KOTUPOBKN LIEHHbIX ByMar ocyLLeCcTBASeTCS Npy YCNOBUN, YTO
obbem caenok, No KOTOPbIM pacCcYMUTbIBAETCA MX CpeaHEB3BELUEHHas LeHa, cocTaBnseT
He meHee 500 TbIC. pybnen.

B cnyuvae, ecnu ueHHble Bymarn gonylieHsl K Topram Asyma unm 6onee pocCUNCKUMM
opraHuMsaTtopamMu TOProBAM Ha pPblHKE LEHHbIX Oymar, ux npu3HaBaemass KOTUPOBKa
onpegensieTcs NoO peaynbTatam TOProB Yy oOpraHuMsatopa TOProBrnv, YyKa3aHHOMo B
MpaBunax nnu BbIbpaHHOro B COOTBETCTBUKN C 3TUMK [NpaBunamu.

7. OueHo4YHast CTOMMOCTb obnurauum BHeLWHNX obnuraynoHHbIX 3anmMmoB Poccuinckon
degepaumm, LeHHbIX ByMar MHOCTPaHHbIX FOCY4apcCTB (3a MCKNIOYEHNEM LEHHbIX Bymar,
yKasaHHbIX B MyHKTe 8 HacTosiwero [lonoxeHus), UeHHbIX Oymar mexayHapoOHbIX
(PMHaAHCOBbIX OpraHusauuim, a Takke eBpoobNUraumMm WHOCTPAHHBLIX KOMMEPYECKNX
opraHusauun npusHaeTcs paBHOW CpefdHen LeHe 3akpbiTusa pbiHka (Bloomberg generic
Mid/last), packpbiBaemon uHdopmaumoHHon cuctemon "bBnymbepr" (Bloomberg). Mpwu
OTCYTCTBMM Ha pdaTty onpefeneHns OueHOYHOW CTOMMOCTM YKa3aHHbIX LeHHbIX Oymar
MHOPMaLUMN O CpedHEen LEeHe 3aKpbiTUS pPblHKA OLEHOYHAsi CTOMMOCTb YKa3aHHbIX
LEeHHbIX Bymar npu3HaeTca paBHOM NnocnefHen cpegHen LeHe 3akpbiTUS pblHKa, a ecnn ¢
MOMEHTa npuobpeTeHns LEHHbIX Oymar cpegHss LeHa 3akpbiTUsi pblHKA He
paccunTbiBanacb, - LieHe npuobpeTeHuss yKasaHHbIX LeHHbIX Bymar, paccYMTaHHOW no
MEeTOAy OLUEHKM Mo cpegHen cTtommocTn (6e3 yyeTa pacxodoB, CBA3AHHBIX C  MX
npnobpeTteHnem).

8. OueHo4YHasa CTOMMOCTb rocy4apCTBEHHbIX LeHHbIX Bymar Poccuiickon deagepauunm
N UeHHbIX BymMar MHOCTPaHHbIX rOCygapcTB, YCNOBUA 3MUCCUN U 0DOpaLLEeHNa KOTOPbIX He
npegycMaTpmBatoT BO3MOXHOCTU UX oOOpalleHMsi Ha BTOPUYHOM pPbIHKE, MpU3HaeTcs
paBHOW LieHe UX NPUoBpeTeHNd, pacCYMTaHHOW NO METOAY OLIEHKM NO cpeaHen CTOMMOCTH
(6e3 yyeTa pacxonoB, CBA3AHHbBIX C UX NPUOOPETEHNEM).

B cnyyae, ecnu JoxogoMm no rocygapcTBEHHbIM LEHHbIM Bymaram Poccuickon
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degepaumm N UeHHbIM Bymaram WHOCTPaHHbIX rOCYyAapCTB, YCMOBUS 3MUCCUUN U
obpalleHnsa KOTopbiX He NpeaycMaTpmBaloT BO3MOXHOCTU MX obpalieHns Ha BTOPUYHOM
pblHKE, SAABMSETCH OUCKOHT, TO €CTb pasHuua Mexay HOMUHaNbHOW CTOMMOCTBIO LIEHHOW
BGymarn n ueHomn ee npnobpeTteHuns (6e3 yyeta pacxogoB Ha NpUoBpeTeHne), NN ANCKOHT
N NPOUEHT (KYMOH), OLleHOYHast CTOMMOCTb Takux LieHHbIX Bymar onpegensercsa ncxogsa m3
YCIOBWUI UX SMUCCUN, COAEPXKALLMXCA B PELLUEHUMN O BbIMyCKe (OONONHUTENBHOM BbIMyCKe)
LUeHHbIX Oymar, U noanexuT nepepacyeTy Ha JaTy onpefeneHns CTOMMOCTU YUCTbIX
aKTMBOB C Y4YeTOM pPaBHOMEPHOrO OTHECEHUS AOUCKOHTHOrO A0Xo4a Ha OLEHOYHYHO
CTOMMOCTb Takmx UeHHbIX Oymar. [lo MOMeHTa nepBOro nepepacyeta Takue LEeHHble
Bymarn oueHMBaKTCA MO CTOMMOCTM uX MpuobpeteHus (6e3 yyeTa pacxogoB Ha
npuobpeTteHune).

9. OueHoYHas CTOMMOCTb aKLUMn MHOCTPAaHHbLIX akUMOHEpPHbIX 00LwecTB 1 obnuraunm
MHOCTPAHHbIX KOMMEpPYECKMX OpraHusauumi, npowegwmnx npoueaypy -nMCTUHra Ha
MHOCTpaHHOW hoHaoBon Bupxke (3a MCKMYeHneM eBpoobnuraumin), NPU3HaeTCa paBHOM
LeHe 3aKpbITUS pblHKA yKas3aHHbIX LEHHbIX Bymar no ntoram nocriegHero ToproBoro AHS
Ha ykasaHHoW ¢boHOoBON Bupxe nepen oaTon onpegeneHnst X OLEeHOYHON CTOMMOCTU, a
B Crnydae, ecnn ykasaHHble LeHHble Bymaru npownv npouenypy AUCTUHra Ha OBYX UIu
B6onee WMHOCTpPaHHbIX POHAOBbLIX Bupxax, - MO MTOram nocrnegHero TOProBOro AHSA Ha
MHOCTpPaHHOM OOHAO0BOW OMpXe, ykazaHHoW B [MpaBunax unv BbibpaHHOW B COOTBETCTBUM
c MNpaBunamn.

10. OueHo4yHast CTOMMOCTb WHBECTULMOHHBIX MaeB MaeBblX WHBECTULMOHHbIX
POHOO0B, HE OONYLEHHbIX K Topram POCCUINCKUM OpraHM3aToOpOM TOProBfM Ha pPbIHKE
LUeHHbIX Bymar, npusHaeTcs paBHOW WMX pacyeTHOW CTOMMOCTM Ha JaTy onpeneneHus
OLlEHOYHOM CTOMMOCTU, @ €CNKN Ha 3Ty AaTy pacyeTHas CTOMMOCTb UHBECTULMOHHbBIX NaeB
He onpegensanacb, - Ha MOCNEOHIOK AaTy ee onpedeneHus, npelecTByoLWyo gaTte
onpegeneHns oLeHOYHOM CTOMMOCTU YKa3aHHbIX MHBECTULIMOHHBIX NaeB.

11. TNopagok onpegeneHus OLEHOYHOM CTOMMOCTU AEHEXHbIX TpeboBaHu Mo
obsizatenbcTBaM W3 KpeauTHbIX [OrOBOPOB WX AOrOBOPOB 3aMMa YyCTaHaBNMBaeTCs
N3MEHEHNAMM K HacTosiwmm [MpaBunam B criydae BO3HUMKHOBEHUSA Takux TpeboBaHUM C
yyeTom TpeboBaHui [NonoxeHus.

12. OueHo4YHas CTOMMOCTb akuuir SOMOMHUTENBHOMO BbiNyCKa, BKITHOYEHHbLIX B COCTaB
WHBECTMLMOHHOIO (poHOa B pedynbTaTte pasMeLleHnss 3TUX akumin nyTemMm pacnpeneneHus
cpean akumoHepoB MMM MyTeM KOHBepTauuMm B HUX KOHBEPTUMPYEMbIX LIEeHHbIX Oymar
NnpU3HaeTcs paBHOW OLEHOYHOW CTOMMOCTM aKLM BbiMycKa, MO OTHOLUEHUD K KOTOPOMY
TaKOW BbINYCK ABNAETCA AOMNONMHUTENBbHbLIM.

OueHo4yHasas CTOMMOCTb aKUMA OOMOMHUTENBHOMO BbIMyCKa, BKAKOYEHHbIX B COCTaB
aKTUBOB MHBECTULUMOHHOIO (poHOa B pesynbTaTe KOoHBepTauuMm B 3TU akuMn akuuu,
COCTaBMSIBLUMX YKa3aHHble akTMBbl, MpWM peopraHu3aumm B GOpMe NPUCOEaMNHEHNS,
Npu3HaeTCsl paBHON OLEHOYHOW CTOMMOCTM akuuih BbIMyCKa, MO OTHOLLUEHUIO K KOTOPOMY
TaKOW BbINYCK ABNAETCA AONONMHUTENBbHbLIM.

OueHo4yHaa cToMMOCTb Obnuraumn OOMOMAHUTENBHOIO BbIMYCKa, BKMHOYEHHbIX B
COCTaB aKTMBOB WHBECTMUMOHHOIO doHAA B pes3ynbTarte pasMeELLEHUs MNyTem
KOHBEpTaUUNU B HUX KOHBEPTUPYEMbLIX OOMMrauun, COCTaBNABLUMX YKa3aHHble aKTuBbI,
NpU3HaeTCsl paBHOM OLEHOYHOM CTOMMOCTU oObnurauuin BbiNyCKa, MO OTHOLUEHUID K
KOTOPOMY TaKOW BbIMYCK SBMSETCA AONOSTHUTENbHbBIM.

13. OueHo4YHast CTOMMOCTb akumin ¢ Bonbluen (MeHbLLER) HOMUHANBHOW CTOMMOCTbIO,
BKIMOYEHHbIX B COCTaB akTUBOB MHBECTULMOHHOIO (boHAa B pes3yribTaTe KOHBepTauuu B
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HUX aKuuh, COCTaBMABLUMX YKa3aHHble aKTuBbl, NPU3HAETCA paBHOM OLEHOYHOMN
CTOMMOCTW KOHBEPTUPOBAHHbIX B HUX aKLNNA.

OueHo4yHaa CTOMMOCTb akuunM TOW Xe KaTteropum (Tuna) C WHbIMKA NpaBaMy,
BKIMOYEHHbIX B COCTaB aKTUBOB MHBECTULMOHHOIO (boHAa B pes3yribTaTe KOHBepTauuu B
HUX aKuuh, COCTaBMABLUMX YKa3aHHble aKTuBbl, NPU3HAETCA paBHOM OLEHOYHOWN
CTOMMOCTW KOHBEPTUPOBAHHbIX aKLNNA.

OueHoYyHass CTOMMOCTb akKLUWW, BKAKOYEHHbIX B COCTaB aKTUBOB MHBECTULIMOHHOIO
doHOa B pesynbTaTe KOHBepTauum npu OpobneHuMM akumin, COCTaBNABLUMX YKa3aHHbIE
aKTUBbLI, NPU3HAETCs paBHOW OLEHOYHON CTOMMOCTN KOHBEPTMPOBAHHbLIX aKUUin, OefIEHHON
Ha KO3 PMUMNEHT apOobNeHus.

OueHoYyHass CTOMMOCTb akLUWW, BKAKOYEHHbIX B COCTaB aKTUBOB MHBECTULIMOHHOIO
dooHAa B pesynbTaTe KOHBEpPTaUUM NpyU KOHCoNMaauum akumim, COCTaBMsaBLUMX YKa3aHHbIe
aKTUBbI, MNPU3HAEeTCss paBHOW OUEHOYHOM CTOMMOCTU KOHBEPTUPOBAHHLIX aKUUN,
YMHOXEHHOWN Ha KO3 (PULIMEHT KOHCONUaaunn.

[MonoxeHns HacTosAwero nyHKTa MNPUMEHSIOTCA 0O BO3HMKHOBEHUSI NPU3HaBaeMomn
KOTUPOBKM aKUW, B KOTOpble ObINIM KOHBEPTUPOBAHbLI akLMW, COCTaBMSABLUME aKTMBbI
WHBECTULMOHHOIO hoHAaa.

14. OueHOYHasa CTOMMOCTb akuMi Mnn obnurauuim HOBOrO BbIMyCKa, BKIHOYEHHbIX B
COCTaB aKTMBOB WHBECTULUMOHHOINO (poHO4a B pes3ynbTaTte KoHBepTauuMmM B HUX
KOHBEPTUPYEMbIX LEHHbIX Oymar, npu3HaeTca paBHOW OLEHOYHOW CTOMMOCTM
KOHBEPTUPOBAHHbBIX LEHHbIX Gymar, OeneHHOW Ha KONMyecTBo akuui (obnurauun), B
KOTOpOEe KOHBEPTMPOBaHa 0AHa KOHBepTUpyemMas LeHHasa bymara.

[MonoxeHnss HacTosAWero nyHKTa MNPUMEHSIOTCA 0O BO3HMKHOBEHUSI NPU3HaBaeMown
KOTMPOBKM akumin (obnuraumin), B KOTOpble ObINM KOHBEPTMPOBAHbI KOHBEPTUPYEMbIE
LeHHble Bymaru, cocTaBnsaBLUME aKTUBblI UHBECTULIMOHHOIO hoHAA.

15. OueHo4YHas CTOMMOCTb akUMW, BKITHOYEHHbBIX B COCTaB akTUBOB WHBECTULIMOHHOMO
doHAa B pe3ynbTaTe KOHBepTauMu B HUX akuUW, COCTaBMISABLUMX YKa3aHHbIe aKTUBbI, NpU
peopraHu3aumm B OpPMe CrUAHMSA NPU3HAEeTCA pPaBHOW OLEHOYHOM CTOMMOCTHU
KOHBEPTUPOBAHHBIX LEHHbIX Bymar, YMHOXEHHOM Ha KO3 ULMEHT KOHBEPTALUN.

OueHo4yHasas CTOMMOCTb akuui BHOBb CO34aHHOr0 B pea3ynbTaTte peopraHusaumm B
dopme pasgeneHuss unn BblAeNeHnst akuMoHEpPHOro obLiecTBa, BKMAKOYEHHbLIX B COCTaB
aKTMBOB WHBECTMUMOHHOIO (poHOA B pe3ynbTare KOHBEPTAUMM B  HUX  aKUMWW,
COCTaBMSABLUMX YyKa3aHHble akTuBbl, MNPU3HAEeTCad pPaBHOW OLEHOYHOM CTOMMOCTM
KOHBEPTMPOBAHHbIX akuuii, OefleHHON Ha KoadduumeHT KoHBepTaumn. B cnyyae, ecnun B
pesynbTate pasfeneHns unu BbleneHus co3galtTcs ABa unn bonee akuMOHepHbIX
obwectBa, Ha KOI(PPUUMEHT KOHBEPTAUMM  OENUTCA  OLEHOYHas  CTOMMOCTb
KOHBEPTUPOBAHHbLIX  aKUWW, YMEHbLUeHHas MNponopuMoHanbHO  Jone  MMmyLlecTBa
pPEeopraHM3oBaHHOIO akLMOHEPHOro obliecTBa, nepegaHHOro akuMOHEpPHOMY o6LecTBy,
CO3JaHHOMY B pe3ynbTaTe pasfeneHus unv BolaeneHus.

OueHo4yHasas CTOMMOCTb akuui BHOBb CO34aHHOrO B pesynbTaTte peopraHus3aumm B
dopme BblAeneHusi akuMOHEpHOro obLwecTBa, BKIIOYEHHbIX B COCTaB aKTMBOB
WHBECTMUMOHHOIO (poHOa B pe3ynbTaTe WX pacnpeaeneHns cpean  akuMoHepoB
peopraHM3oBaHHOIoO akLMOHEPHOro obLecTBa, NPU3HAETCS PaBHOMW HYSHO.

OueHo4Hasa cToMMocTb O0bnuraumin HoOBOro BbiMyCKa, BKIMHOYEHHbIX B COCTaB aKTMBOB
WHBECTUUMOHHOIO (POHA B pesynbTaTe KoHBepTauum B HUX obnvrauun, coctaBnsABLUMX
yKa3aHHbl€ aKTUBbI, NPU peopraHn3aumm SMUTEHTA Taknx obnuraumn, NpM3HaeTCa paBHON
OLIEHOYHOM CTOMMOCTM KOHBEPTUPOBAHHbLIX 0bnraymn.

MonoxeHns ab3aueB NepBOro, BTOPOr0 W YETBEPTOrO HACTOSALWEro MyHKTa
NMPUMEHSIOTCA OO0 BO3HUKHOBEHUS MpU3HABaAeMOM KOTMPOBKM akuui (obnurauyun),
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BKIMHOYEHHbIX B COCTaB aKTUBOB MHBECTULMOHHOIO ooHAaa.

MonoxeHnsa ab3aua TpeTbero HacTOALWEro NyHKTa NPUMEHAOTCA OO BO3HUKHOBEHWUSA
Npu3HaBaemMon KOTUPOBKM aKUMA UnM OO MPOBEAEHUA WX OLEHKM  OLEHLLMKOM
WHBECTULMOHHOrO boHaa.

16. MIMyLLLeCTBO, HE YKa3aHHOEe B BbllLeyKa3aHHbIX MyHKTaX, He MOXeT npuobpeTtaTtbes
B dooHA.

17. B pacyeT CTOMMOCTM aKTMBOB WHBECTMUMOHHOIO dOHOA, €Cnu WHOoEe He
npeaycmoTpeHo [lonoxeHnem, npuHUMaeTCa Takke [ebuTopckas 3agosmKEeHHOCTb,
BO3HWKLLAs B pe3ynbTaTe COBEPLUEHUS COEMNOK C YKadaHHbIMN aKTUBaMM.

[debutopckaa 3ad0/MKEHHOCTb MO MNPOUEHTHOMY  (KymOHHOMY)  goxody o
COCTaBNSAKLNM aKTUBbl MHBECTULMOHHOIMO dOHAA AEHEXHbIM CPeACcTBaM Ha cyeTax UM BO
BKMagax WM uUeHHbIM Oymaram npuUHUMaeTcs B pacyeT CTOMMOCTU aKTMBOB B CyMMeE,
MCYNCNEHHON MCXOAA W3 CTaBKM npoueHTa (KYyNmOHHOro [oxo4a), YCTAHOBIIEHHOW B
aoroBope 6aHKOBCKOro cyeTa, Aorosope 6aHKOBCKOro BKNaga wuinn pelleHumn o Bbinycke (0
AOMNOSTHUTENBHOM BbINYCKE) AMUCCUOHHbIX LeHHbIX Bymar.

B cnyvae, ecnn pebutopckasa 3ad0fMKEHHOCTb, BO3HUKWAA B pes3ynbrarte
COBEpLUEHNA COEMNOK C akTMBaMn MHBECTULMOHHOIO (boHaa, He noraweHa no nctevyeHnn 6
MecsLeB C [aTbl, Korga oHa [OfkHa ObiTb MoraweHa B COOTBETCTBMM C YCIOBUSIMM
COEenoK, CyMMa 9TOM 3a40J/PKEHHOCTU YMEHbLUAeTCa Ans Lenen onpeageneHna CTouMocTu
4ncTbix akTnBoB Ha 30 NPOLEHTOB Ha AaTy UCTEYEHNSA yKa3aHHOro 6-Mecs4YHOro cCpoka, a B
JanbHenLWeM eXeOHEeBHO YMEHbLUaeTCsa Ha BenuuuHy, onpegendemyto ucxoga mns 30
NPOLIEHTOB ro40BbIX.

[ebutopckaa 3a40rmMKEHHOCTb MPU3HAETCs paBHOM HymM (Morawaetcd) B MOMEHT
MCMOMNHEHNA COENOK, B pe3yrnbTaTe COBEepPLUEHNSA KOTOPbIX OHa BO3HMKMA.

18. He npnHumatoTca B pac4yeT CTOMMOCTU aKTUBOB MHBECTULMOHHOIO dhoHaa:

18.1 HaYMCNEHHbIN NPOUEHTHbLIM (KYMOHHbIN) OO0X04 MO LUEeHHbIM Bymaram,
COCTaBMALWMM aKTUBbl WHBECTULMOHHOIO (hoHAa, B Criydae ecrnv yKasaHHbl [40oXo[4
BKIMIOYEH B OLEHOYHYKD CTOMMOCTb TaKMX UEHHbIX ©Oymar, a Takke B Ccrny4dae
onybniMkoBaHUS B COOTBETCTBMM C dpefeparnbHbiMU 3aKOHAaMU U UHBIMU HOPMaTUBHBIMU
npaBoBbIMW akTamu Poccuinckon ®Pepepaumm cBegeHUW O MNPOCPOYKE UCMOSTHEHUS
9MUTEHTOM o00si3aTenbCTBa NO BbiNNaTe YKasaHHOro [[oxoda WU CBEAEHUW O
NPUMEHEHUN K AMUTEHTY npouenyp 6aHKpoTCTBa;

18.2 00bsABNEHHbIE, HO HE MONYyYeHHble AUBUAEHAbI NO aKUMAM, COCTaBNSAOLUM
aKTUBbl NHBECTULIMOHHOIO POHAA;

18.3 HauncneHHble, HO He NOoMyYeHHble JOX0Abl MO MHBECTULMOHHBIM NasiM 3aKpbITbIX
naeBbIX NHBECTULMOHHBIX (POHAOB, COCTABNSAOLNM aKTUBblI MIHBECTULMOHHOIO OOHAA;

19. BennumHa o06a3aTenbCTB ynpasnsowen KoMnaHum UHBECTULIMOHHOIO ¢hoHaa no
Bblda4ye MHBECTULMOHHbLIX NaeB CYUTAETCA PaBHOW CyMME OEHEXHbIX CpeacTB v (Mnu)
OLIEHOYHOM CTOMMOCTM MHOMO MMYLLLECTBA, MOCTYNUBLUMX B ONMaTy MHBECTULUMOHHbLIX NaeB
9TOro NaeBoro MHBECTULIMOHHOIO ooHAaA.

20. BennumHa ob6sa3aTenbCTB ynpasnstowen KoMnaHum UHBECTULMOHHOIO ¢boHaa no
BbiNflate AEHEXHOW KOMMEHCaUMM Mpu MNOraleHUn WHBECTMUMOHHBIX MaeB CYMTaeTcs
paBHOW CyMMe EeHEeXHON KoMneHcauuu, noanexatien soinnare.

BennunHa o06s13aTenbCTB  ynpaBnswoWeEn KOMMaHMM MHBECTULMOHHOIMO ¢oHOa B
cnyyae, ecnu WHBECTUMUMOHHbIE NMav OOMEHMBAaKTCH Ha WHBECTULUMOHHbIE Man OpYyroro
NaeBoOro MHBECTMLUMOHHOIO POHAA, CYMTAETCA PaBHOW CyMMeE NnepeaaBaeMbiX OEHEXHbIX
CpencTB Ha aaTy Ux nepegayu.



21. BenuunHa obs3aTtenbCcTB NO BO3MELLEHMIO 3a CYET MMYLLECTBA, COCTaBNSAKOLEro
WHBECTULMOHHBIN (POHA, COBCTBEHHBLIX AEHEXHbIX CPEACTB YMNPaBMsAloLWENn KOMMaHUM
aToro oHAa, MCMONb30BaHHbLIX €0 ANS BbiNfaTbhl AEHEXHOW KOMMNEeHcauum B CBA3U C
noraweHnemM MHBECTULUOHHbLIX MaeB, CYUTAETCA PaBHOW CyMME YKa3aHHbIX OEHEXHbIX
CpeacTs.

22. BennyuHa o6a3aTenbCTB MO MOraweHuo 3a CYEeT MMYyLLEeCTBa, COCTaBMAOLLEro
WHBECTULUMOHHBIN  QOHA, 3anMMOB W (MNKN) KPeauToB, MOMYYEHHbIX YNpaBnsAoLEen
KOMMaHWen aToro poHaa Ans noraweHns MHBECTULIMOHHLIX NaeB, onpenensieTca ncxoas
N3 CyMMbl 3aMMOB (KpeauToB) 1 pa3mMepa NPOLEHTOB MO TaknMm 3arimam (Kpegutam).

23. BenuuuHa o06si3aTenbCTB MO BbiNnaTe BnagenbLaM WHBECTULMOHHLIX MNaeB
WHBECTMUMOHHOIO oHA4A [OXo4a OT [OBEpPUTENbHOro yrnpaBfeHUs WUMYLLECTBOM,
COCTaBnALWMM POHA, CHUTAETCH paBHOM CyMMe Moasiexallero Bbinnare goxoaa.

24. PesepB nNpeacTosLMX pacxodoB Ha BbINfaTy BO3HaArpaXxgeHus yrnpasBnsroLLen
KOMNaHuu, crneunanMavMpoBaHHOMY Aeno3uTapuio, ayauTopy, nuudy, OCyLecTBnawoLemMy
BeAeHne peecTpa BnagenbLUeB WHBECTULUMOHHBIX MaeB WHBECTULMOHHOIMO doHaa,
dopmupyeTca HapacTalwmm UTOroM B TevyeHue KaneHgapHoro roga. Cymma pesepBa
eXeAHEeBHO YBENUYMBAETCA Ha CyMMYy, PaBHYIO OAHOW TPUCTA LUECTbAECAT LUeCTOMU
pacyeTHOM BeNMYMHbI BO3HArpaxgeHus Ha pJaty onpefeneHns CTOMMOCTUM  YUCTbIX
aKTUBOB.

PacueTHas BENnnynHa BO3HarpaxgeHus ynpasnsooLen KoMnaHuu,
cneunanmsanpoBaHHOMY AEeNO3NTapuio, ayamTtopy, fvuy, OCYLLECTBRSOWEMY BeaeHue
peecTpa BnagenbueB WHBECTULMOHHbLIX MaeB WHBECTMUMOHHOIO dooHAa, CcYMTaeTcs
paBHOM 0OLLeMY pa3mMepy BO3HarpaxgeHusi ykasaHHbiM nuuam, npegyCMOTPEHHOMY B
npaBunax 0OBEPUTENbHOrO yrpasneHna WHBECTUUMOHHbIM hoHaoM. [na onpeneneHus
pacyeTHON BENMYMHbI BO3HArpaXaeHust MpUHUMaEeTCa 3Ha4yeHue CTOMMOCTM YUCTbIX
aKTUBOB Ha NOCMEeAHIo AaTy ee onpeaeneHus, npealecTBYOLWY AaTte onpeaeneHus
CyMMbI pe3epBa.

Pasmep copmmpoBaHHOrO pe3epBa NPEACTOSAMX pPacxogoB Ha  Bbinnarty
BO3HaArpaXaeHns ynpasnsiowen KOMNaHuu, crneuynanmsnpoBaHHOMY  Oeno3uTapuio,
ayauTopy, Nuuy, OCYLEeCTBASALWEMY BeOEeHME peecTpa BragefbLeB WHBECTULMOHHbIX
naeB WHBECTUMUMOHHOIO POHAA, YMEHbLUAEeTCA Ha CYyMMbl BbINfayMBaeMoro ykasaHHbIM
nuuam BO3HarpaXaeHus 3a ycnyru, okasaHHble B TEYEHUE KaneHa4apHoro roga.

Pesepe Ons Bo3MelleHMsI pacxodoB, MNepeducrieHHbiM B nyHkTe 82 [pasun
[OBEPUTENBHOIO yNpaBneHns MHBECTULNOHHBLIM (POHOOM, HE hopMMpyeTCS.

25. He ncnonb3oBaHHbIE B TEYEHME KaneHa4apHOro roga pesepsbl, NpegyCcMoTpeHHbIe
B NyHKTe 24 [lpasun, nognexaT BOCCTAHOBSIEHMIO B NMOCNeAHUNA KareHAapHbIW OeHb
roga, a ykasaHHOEe BOCCTaHOBIIEHME OTpaXkaeTcsi Npu NepBOM OnpeaerieHnn CTOMMOCTH
YUCTbIX aKTUBOB B KareHAapHOM rody, creayrowemM 3a KaneHgapHbiM rogoM, B KOTOPOM
pe3epB CHOPMMPOBAH.

26. BenununHa o00£a3aTenbCTB, nNoANeXaljux WCMONHEHUI0 3a CYEeT aKTMBOB
WHBECTULUMOHHOIO hoHAa, He NpeayCMOTPeHHbIX B NyHkTax 19-24 HacTtoawwmx lNMpaswun, B
TOM u4ucrne ob6si3aTenbCTB MO BbiNNaTe BO3HArpPaXKAEHWsA ynpaBnsloLWEn KOMMaHuu,
cneunanmsanpoBaHHOMY [Oeno3vTapuio, ayauTopy WHBECTUUMOHHOro doHaa, nwuuy,
OCyLLEeCTBNAOWEMY  BeOeHMe  peecTpa BnagenbueB  MHBECTULMOHHBLIX  MNaeB
WHBECTULUMOHHOIO (ooHAa, 00s3aTenbCTB MO BO3MELLEHWIO PacXOAOB YMpaBnstoLEen
KOMMNaHUM, CBA3AHHbIX C [OOBEPUTENbHLIM YNPaBfE€HUEM WHBECTULMOHHLIM (OHOOM,
ynnate CyMM CKMOOK C pacyeTHOM CTOMMOCTM MHBECTUUMOHHOro nas (HagbaBok K
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pacyeTHOM CTOMMOCTH WNHBECTULIMOHHOIO nasi) yrnpasnsioLlen KOMMNaHuu
WHBECTUUMOHHOrO  boHaa wm  (unu) areHTam NO  Bblgaye/noralieHno/o6MeHy
WHBECTULIMOHHBIX NaeB, CYUTaAETCH paBHOW CyMMe KPeAUTOPCKOM 3aJ0S/PKEHHOCTM Ha aaTy
onpegeneHns CTOUMOCTUN YNCTbIX aKTUBOB.

27. CpepgHerogoBasi CTOMMOCTb YUCTbIX aKTMBOB WHBECTULMOHHOIO doHaa
paccYnUTbIBAETCA KaK OTHOLUEHWE CYyMMbl CTOMMOCTM YMUCTbIX aKTMBOB (DOHAA Ha KaxAbln
AeHb KaneHgapHoro roga K Yicny AHen B KanengapHom rogy.

B pacuyetr cpeagHerogoBon CTOMMOCTM YMUCTbIX aKTUMBOB MPUHUMAETCH 3HadYeHue
CTOMMOCTU YUCTbIX aKTUBOB Ha COOTBETCTBYIOLLUMIA [EHb KaneH4apHOro roga, a ecnu Ha
9TOT AeHb CTOMMOCTb YMCTbIX aKTUBOB He onpegensanacb, - Ha MNOCrneHUn OeHb ee
onpegerneHus, NpeawecTBYOLWMA TakoMy OHHO.

28. BblpaxeHHble B MIHOCTpPaHHOW BanioTe akTUBbl MHBECTULMOHHOIO pOHAA, a Takke
obasaTenbCcTBa, Nognexalime UCMOMHEHMUIO 3a CHET YKa3aHHbIX akTUBOB, NMPUHUMAKOTCS B
pac4yeT CTOMMOCTW YUCTbIX akTMBOB B pybniax no kypcy LleHTpanbHoro 6aHka Poccuickon
denepaumv Ha MOMEHT onpeaeneHnsa CTOMMOCTU YUCTbIX aKTUBOB.

29. CTOMMOCTb YNCTbIX aKTUBOB MHBECTULMOHHOIO ooHAa onpenensaeTcs:

29.1 kaxabin pabounn aeHb.

29.2 B cnyyae npuoctaHOBNEHUs Bblgayu, NoraleHns MWHBECTULMOHHbLIX NaesB - Ha
AaTy BO306HOBMEHWS X Bblgaun, NoraleHns;

29.3. B cnyyae npekpalweHusi MHBECTULMOHHOIO (poHAa - Ha AaTy BO3HUKHOBEHUS
OCHOBaHUSA ero npekpaLleHus.

30.CTOMMOCTb YMCTbIX aKTUBOB WHBECTUUMOHHOrO (OOHAAQ, a TaKkKe pacyeTHas
BENMYMHa MHBECTULIMOHHOIO Nas MHBECTULMOHHOIO ooHAa onpeaensaiTca Ao 2-X 3HAKOB
nocrie 3anaTon no coctosiHM Ha 20 4YacoB MOCKOBCKOro BpemeHu. [lpu onpegeneHun
CTOMMOCTU YUCTbIX aKTUBOB YYUTbIBAIOTCA WU3MEHEHUS B akTuBax WHBECTULMOHHOIO
doHaoa u obAsatenbCcTBax, MNOANEXaLUX WCMNOMHEHUI0 3a CYET YyKasaHHbIX aKTUBOB,
npousowegwmne B Mepuog Mexay npewecTByoWmMM U TEeKyWMM  MOMEHTaMu
onpegeneHnss CTOMMOCTM 4YUCTbIX akTuBoB. [lpu Bblgaye ogHOMY BRagenbLy
WHBECTULMOHHBIX MaeB, COCTaBNAWMNX APOOHOE YUCHO, KONMMYECTBO WMHBECTULMOHHBLIX
naes onpeaenseTcsa C TOYHOCTbIO 4O NATM 3HAKOB Nocrne 3ansaTon. PacdeTHas CTOMMOCTb
WHBECTMLUMOHHOIO nNasi WHBECTULMOHHOrO doHAa onpegenseTca nyTeM OeneHus
CTOMMOCTU YUCTbIX aKTMBOB (POHOA Ha KONMYECTBO WHBECTULMOHHBLIX NAeB MO AaHHbIM
peecTpa BnagenbueB WHBECTUUMOHHbLIX NaeB  MHBECTULUMOHHOrO (poHOa Ha MOMEHT
onpegeneHns pacyeTHOM CTOUMOCTMW.



10



